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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS L. [er e 101,672,556 |....c.ooeverivnccciinnis oo 101,672,556 |........ccco.... 107,276,580
2. Stocks:
2.1 Preferred STOCKS ......ooe oottt ee e e 8,361,996 |..c.oovoveeeeeeeeeeeeeeeeees e 8,361,996 |...c.ccoovvenee. 8,861,996
2.2 COMMON SEOCKS ...ttt ettt [eoreeesnnieinens 52,877,704 |...oviiciireireiccene [ 52,877,704 |................. 38,999,917
3. Mortgage loans on real estate:
B RISt HENS i [ 14,765,203 | oo 14,765,203 |.....cccveevene 16,512,981
3.2 Other than first HENS........coiiieee e [ [ [oerses e [ree e
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
[T ae V00T T =T aTeT= T O O NP KPP NPT
4.2 Properties held for the production of income (less
N L= R TV 0T o T T ot OO O OO R KU ORI RSN
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ...ttt sttt ettt sttt enens [ensreannenaniens 21,535,224 | 14,000 |..ooveveenne 21,521,224 |.....ocoeeeee 21,371,914
5. Cash ($ ... 10,710,291 ), cash equivalents
[T 16,407,113 ) and short-term
investments ($ ... 999,887 ) ..o e 28,117,291 | oo 28,117,291 | 25,168,421
6. Contract loans (including $  .ovevvevrerrrreieecceene premium notes) ...... |oeeeeeenenens 5,484,237 | e 5,484,237 |.coooii, 5,692,565
A 1= (V7= (1= O A RSOOSR RPN
8. Otherinvested @sSets ..ot [ 185,617,672 |......ccocenvee. 36,671,248 |............... 148,946,424 |................ 143,060,093
9. ReCeivables fOr SECUMLIES ..........cruiiiiuiiriiiccieieiee e [rossneesessns s 1,833 | [ 1,833 [
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ovcvcvevceeeeeeveieieeeees Joevererieieieens 418,433,416 |................. 36,685,248 |................ 381,748,168 |................ 366,944 467
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
{13117 O O RO RO ST PP TP
14.  Investment income due and @CCTUET ............cceurureiimiueieieenieeeieeeeseseeeeees [oreeeneeenines 1,140,288 |....coocieiirccciins o 1,140,288 |......cccvevevne 1,262,117
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|.............c....... (196,630 [....vocvveeeieiriercieiries v (196,630)|........ccvevenee (580,569)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiUumS) ..........ccccuiieieiiiiieiereeeeeeeee e [ererereeieieeeeens 421,015 [ e 421,015 [ 438,799
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicices
16.2 Funds held by or deposited with reinsured companies ..............c.c.c.c.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............cccccoeeiiiiiniienicnnens
18.1 Current federal and foreign income tax recoverable and interest tNEreon ... |....cocoeeeirnnrrriieieies oereeieinnrrseeeeennne [ [ 640,034
18.2 Net deferred tax asset
19.  Guaranty funds receivable or 0N dePOSIt ...........ccccvvvevevereeceeeeeieeeeeeees |reveeeeeeeeeeenene e 6,661 | [ 6,661 |.oeoveeerei 7,074
20. Electronic data processing equipment and SOftware .............ccccceveveieniiens i i [ [
21. Furniture and equipment, including health care delivery assets
(B s ) ettt [t [ [ [oee e
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ............ccccceiiiiiiiiiiiiiiiii i [ e e
24. Healthcare ($ ..coooeoveeeceeeeeeces ) and other amounts receivable ...... [ i [ [
25. Aggregate write-ins for other than invested assets .............ccooeeeeireeerieienes [ 246,254 ... o 246,254 .o 67,907
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ccuvviieivereiieicesiereieessesseaesenas feeeeesesecees 420,645,295 |................ 36,685,248 |............... 383,960,047 |................ 369,227,482
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U | £ R R R P NPT
28. Total (Lines 26 and 27) 420,645,295 36,685,248 383,960,047 369,227,482
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvees oo s i e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Due from Unaffiliate ... e, 246,254 |.oooocovveeeneenes [ 246,254 .o 67,907
20PN R T T RO T ET RO ST PP RPN TP PO TRPOTPP PPN
25003, e s
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 246,254 246,254 67,907




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ ........ccc.... 193,028,221
(INCUAING $ v MOGCO RESEIVE) .....euveveeiviiiieieieieisise st ssssese e sssssesesessssssssssesessssssnsssessssssnsnses [oenseneeenenenns 198,028,221 i 196,578,921
2. Aggregate reserve for accident and health contracts (including $  ............cccccccccceveeeeee.. Modco Reserve) ... 34,048 [l 34,041
3. Liability for deposit-type contracts (including $  ....cccccovovvvrvcccccccnee. MOACO RESEIVE).....vieiiiiieieeeeeeeeeeees [ 11,216,012 |l 11,305,569
4. Contract claims:
A LIFE o b b e bbbt b et b ettt [ereae e 2,942,722 ..o 3,151,163
4.2 ACCIAENE ANA NEAILN .......vviiiiiiieieietete ettt b bt s et e st s bbb e s e st e s e s s b e s e s esene e se s s e b besene e s sn e [seteteneieiee s 47,515 | 47,515
5. Policyholders’ dividends/refunds to members $ due
E= Lo Lo U aT o= o PP RO PR O PPN
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOACO) .tttk E £ e bbbkttt b ettt beteas [er s 298,102 ..o 299,846
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ Modco) ...
6.3 Coupons and similar benefits (including $ ..o, Modco) ...

7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e discount; including $  ...coovoieeeeee accident and health premiums ...............ccccoeee. |oeeereeeeeeccnenene 23,883 .o 23,595
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
LR and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due Or aCCIUEA ............cccuerueeiuieniienieesieereenesnesneeeneas
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $ ........cccooooveviiiiiiiicns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 ASSEt VAIUGLION FESEIVE ........uiiiiii et e e e e e s e e e e e e e e e e e e e e e e e e e e e e neans
24.02 Reinsurance in unauthorized and certified ($ ........ccoveeireiireiennnenn ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceeverieiienienceceee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
2408 DEIVALIVES ...ttt ettt ettt e e e e e et et e e et e st e s et e s e e ea e e ea e e ea e e ea e e es e e et e s e eas e eaneea s e en b e en e e eReeene e st eseenneenseenneeneeenneeneeane [eeeeane e e e e e e s e s sns [eaeeee e
24.09 Payable for securities ...... .60,555
24.10 Payable fOr SECUIES IENTING ......o.eiiiiieeiee ettt et et et e s st e ae e b e e aseeaeeenseeaeeeneesseeaseenseenseenseenneen [ooeesaseiae s e s iaesiaesaesaesns [eaeessesaesseesaee s saessae s
24.11 Capital NoteS $ ..cevevevvveirciicciecs
25. Aggregate write-ins for liabilities

) reinsurers .

500 129,939

26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)

266,282, 197 265,101,293

27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27)
29. Common capital stock
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:

36.1

36.2

266,282, 197 265,101,293
2,000,000 |....ovoveiene 2,000,000

shares common (value included in Line 29 $
shares preferred (value included in Line 30 $

37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 115,677,850 102,126,189
38. Totals of Lines 29, 30 and 37 117,677,850 104,126, 189
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 383,960,047 369,227,482

DETAILS OF WRITE-INS
2501. Due to Unaffiliate
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from OVErfOW PAJE .......ciuiiiiiiiiiiiiiii ittt oo nee [ooeene s
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 500 129,939

3101.
3102.
G 1 101 OO
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)

3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............ccoeeeeec|oreveveveiereens 2,586,943 ..o 3,225,313 | 3,751,930
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ..
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments 0N reinSUranCe CEARM ...........oiiiiiiiiiiiiiiiie et sre e e e [ [
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 213,573 186,600 236,846
9. Totals (Lines 1 to 8.3) 13,699,749 14,901,290 20,983,133
10. Death benefits 10,550,087
11.  Matured endowments (excluding guaranteed annual pure endowments) ..373,114
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  Group CONVEISIONS ......covuieueeeieeiieeiiesieenieesieenieeeeeeesneens
17. Interest and adjustments on contract or deposit-type contract funds .
18. Payments on supplementary contracts with life contingencies .............
19. Increase in aggregate reserves for life and accident and health contracts (3, 550 ,693) (3, 684 159) (5,241 714)
20.  Totals (LINES 1010 1) ..uiiiuiiiiiieeeee ettt ettt s en e [e et 8,028,912 | 7,857,598 |......ovnveee. 10,873,010
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses and fraternal expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes ....
25. Increase in loading on deferred and uncollected premiums ........... ...(18,328)]...
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 14,142,198
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
Line 28) (442,449)
30. Dividends to policyholders and refunds to members 214,268 211, 010 276, 642
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 minus Line 30) (656,717)|.eceeeeeee 533,765 | 503,835
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 969,520 (44,501) (343,073)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 MiNUS LiNe 32) ......c.coveveueuerevriieeaeaens foreeeeecceeenes (1,626,237) ..o 578,266 |..oeveveveeee. 846,908
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gains tax of $ (excluding taxes of $
transferred to the IMR) ... 1,964,663 2,267,093 6,883,604
35. Netincome (Line 33 plus Llne 34) ....................................................................................................... 338,426 2,845,359 7,730,512
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year 104,126,189 91,828,094 91,828,094
37. Netincome (Line 35)
38. Change in net unrealized capital gains (losses) Iess capltal gains tax of $
39. Change in net unrealized foreign exchange capital gain (I0SS) .........cocerieiiirieiieieeeeeeeeeeseeseee e .
40. Change in net deferred income tax ..1,592,494 |...
41. Change in nonadmitted assets (4,049,716)|...
42. Change in liability for reinsurance in unauthonzed and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate Accounts during period .
47. Other changes in surplus in Separate Accounts Statement
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance .
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus for the year (Lines 37 through 53) 13,551,661 1,935,335 12,298,095
55. Capital and surplus, as of statement date (Lines 36 + 54) 117,677,850 93,763,429 104,126,189
DETAILS OF WRITE-INS
08.301. Reinsurance Experience Refunds ..... N
08.302. Third Party Administration Income .. 186,569
08,303, -t e e e e e e R e eaeeaeeaeeaeeaeeaeeaeeaeeaeeae e e eaeeae e e eaeeaeeaeeaeeaeeaeeseeaeeaeeansansanes|ee e e e e ee e e e e e e e e e e s eeeeae [eeee e e e e e e e
08.398. Summary of remaining write-ins for Line 8.3 from oven‘low 2= o =T OO P PR OO
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 213,573 186,600
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above)
5301.
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page ...
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above)




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31

................... 2,239,295 |.................. 3,246,359 |...................4,259,942
................. 10,771,154 |................ 11,794,220 |................. 17,574,821
299,083 275,926 349,243
13,309,532 15,316,505 22,184,006
................. 11,911,889 |................ 11,548,353 |................. 16,402,472
................... 6,042,935 |..................5,836,691 |...................8,946,885
...................... 216,012 |...ccoee. 221,219 |l 287,779
600,000
18,170,836 17,606,263 26,237,136
(4,861,304) (2,289,758) (4,053,130)
... 11,000,000
... 13,424,987

..4,512,139

........................................... 1,439,710 |................... 1,439,710

................. 13,399,480 |..................9,199,176 |................. 12,212,029

................................................................ [ O 4|

5,627 43,902

................. 27,218,269 |................. 23,645,265 |................ 42,632,760

................... 2,998,850 |.....cocoverreereencnineiiens everieiennne 9,040,153

...................... 417,455 |................. 1,400,381 |................... 1,400,381

................... 1,287,789 |................... 5,301,867 |..................5,421,044

...................... 300,000 |................. 10,848,656 |................. 10,848,656

................. 13,659,870 |................. 11,907,524 |................ 16,998,200
62,088 938

18,726,051 29,459,366 43,709,334

(208,328) (206,200) (325,683)

8,700,546 (5,607,901) (750,892)

................................................... (19,000,000)|................(19,000,000)

............................. B | 302 [ 41

(890,712) 285,919 500,267

(890,372) (18,713,720) (18,499,322)

................... 2,948,870 |................(26,611,379)|................ (23,303, 344)

................. 25,168,421 |................. 48,471,765 |............... 48,471,765

28,117,291 21,860,386 25,168,421

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

INAIVIAUAT TIFE .t b bbb bbb bbbt ns

GIOUD [I .ttt ettt e e b e e b e e sb e e st e e aaeeseeeseeeaeeseenseenseenseenbeenseeneennaenen

INAIVIAUAT @NNUILIES ...t

GIOUP @NNUITIES ...ivviivieiiieitieite ettt ettt s ettt e be e seesaeesbeesbeesbeebeenbeensesnsesssesseesbeesseenseensennsenned]

ACCIAENE & NEAITN ...t

FraterNal ...ttt

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

1 2 3

Current Year Prior Year Prior Year Ended
To Date To Date December 31

................... 4,377,284 |...................4,565,161 |...................5,805,919
........................ 33,600 |....ocoovevererernnn 38,693 | 50,446
...................... 114,128 | 137,116 [ 167,364
.......................... 4,045 [ 8,751 | 6,103
................... 4,529,057 |........c.......... 4,745,721 |...................6,029,832
4,529,057 4,745,721 6,029,832




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern
A.  Accounting Practices

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 338,426 $ 7,730,512
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 338,426 $ 7,730,512
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 117,677,850 $ 104,126,189
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 117,677,850 $ 104,126,189

B. Use of Estimates in the Preparation of the Financial Statements
In preparing financial statements in conformity with statutory accounting practices, management is required to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

C.  Accounting Policy
Life premiums are recognized as income over the premium paying period of the related policies. Annuity considerations are recognized as revenue when
received. Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts for policies. Expenses incurred in connection
with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred. The amount of
dividends to be paid to policyholders is determined by the Company’s Board of Directors.

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the interest method.

(2

-

(3) Basis for Common Stocks
Common stocks are stated at market except that investments in stocks of uncombined subsidiaries and affiliates in which the Company has an interest of

20% or more are carried on the equity basis.

N

(4) Basis for Preferred Stocks

Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32.

=

5

-

Basis for Mortgage Loans
Mortgage loans on real estate are stated at the aggregate carrying value less any unamortized discount or valuation allowance.

®6

=

Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost. The prospective adjustment method is used to value all securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
Investments in subsidiaries, controlled and affiliated companies are reported in accordance with the guidance provided in SSAP No. 97.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
Investments in subsidiaries, controlled and affiliated companies are reported based on the underlying audited GAAP equity of the investee.

(9) Accounting Policies for Derivatives
The Company reports all derivatives at fair value.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company has not anticipated investment income as a factor in the premium deficiency calculation.

(11)Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period determined.

(12)Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13)Method Used to Estimate Pharmaceutical Rebate Receivables
The Company has no pharmaceutical rebate receivables.

D. Going Concern
The Company is expected to continue as a going concern.
NOTE 2 Accounting Changes and Corrections of Errors

No significant changes.

NOTE 3 Business Combinations and Goodwill
No significant changes.

NOTE 4 Discontinued Operations
No significant changes.

NOTE 5 Investments
No significant changes.

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant changes.
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NOTE 7 Investment Income
No significant changes.

NOTE 8 Derivative Instruments
No significant changes.

NOTE 9 Income Taxes
No significant changes.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.

NOTE 11 Debt

B. FHLB (Federal Home Loan Bank) Agreements
(1) On October 2, 2025, the FHLB approved the renewal of UG's Cash Management Advance (CMA). The Application expires on October 2, 2026. The CMA is a
source of overnight liquidity utilized to address the day-to-day cash needs of a Company.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 295,382 $ 295,382
(c) Activity Stock $ -
(d) Excess Stock $ 24,218 $ 24,218
(e) Aggregate Total (a+b+c+d) $ 319,600 $ 319,600 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 21,400,000 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 290,370 $ 290,370
(c) Activity Stock $ -
(d) Excess Stock $ 29,230 $ 29,230
(e) Aggregate Total (a+b+c+d) $ 319,600 $ 319,600 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 20,800,000 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ -
2.Class B $ 295,382 $ 295,382

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)

(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 21,769,830 $ 21,737,717 $ -
2. Current Year General Account Total Collateral Pledged $ 21,769,830 $ 21,737,717
3. Current Year Separate Accounts Total Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 21411116 $ 21371910 § -
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 21,769,830 $ 21,737,717 $ -
2. Current Year General Account Maximum Collateral Pledged $ 21,769,830 $ 21,737,717
3. Current Year Separate Accounts Maximum Collateral Pledged
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 21411116 $  21371.910 $ :

(4) Borrowing from FHLB
a. Amount as of Reporting Date

71
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1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - XXX
(b) Funding Agreements $ -
(c) Other $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $ -
2. Prior Year end
(a) Debt $ - XXX
(b) Funding Agreements $ -
(c) Other $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $ -
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ -
2. Funding Agreements $ -
3. Other $ -
4. Aggregate Total (1+2+3) $ - $ - $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have

prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

No significant changes.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes.

NOTE 14 Liabilities, Contingencies and Assessments

No significant changes.

NOTE 15 Leases

NOTE 16

No significant changes.

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

No significant changes.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

No significant changes.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant changes.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes.

NOTE 20 Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Common stock $ 44,841,425 | $ 5,650,942 | $ 2,385,337 $ 52,877,704
Other invested assets $ 8,731,904 1% 140,214,520 | $ 148,946,424
Total assets at fair value/NAV $ 44841425 | $ 5,650,942 | $ 11,117,241 1 $ 140,214,520 | $ 201,824,128

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Total liabilities at fair value $ - 1% - 1% - 1% - 1% -
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End

a. Assets
Common stock $ 2,297,135 $ 88,202 $ 2,385,337
Other invested
assets $ 17,104,008 $(8,372,104) $ 8,731,904

7.2
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B.

C.

D.

[Total Assets [s 10401143 [ -1s -1s .Is  ss202]s -1s - Is@ear2t0a]s -Is  11117.241
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 -13 -13 -13 -1 -193 -193 - 138 - 13 -

(3) Policies when Transfers Between Levels are Recognized

There were no transfers into or out of Level 3 as of September 30, 2025.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Level 1 - Valuation is based upon quoted prices (unadjusted) for identical assets or liabilities in active markets.

Level 2 - Valuation methodologies include quoted prices for similar assets and liabilities in active markets or quoted prices for identical, quote prices for
identical or similar assets or liabilities in markets that are not active, or the Company may use various valuation techniques or pricing models that use

observable inputs to measure fair value.

Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
liabilities. Unobservable inputs reflect the Company's own assumptions about the inputs that market participants would use in pricing the asset or liability.
In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, the level in the fair value
hierarchy within which the fair value measurement in its entirety falls is determined based on the lowest level input that is significant to the fair value

measurement in its entirety.

(5) Fair Value Disclosures

=

Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to access.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 96,296,348 |$ 101,672,556 |$ 22,189,962 [$ 74,106,386
Preferred stocks $ 8,361,996 | $ 8,361,996 $ 1,247,000 $ 7,114,996
Common stocks $ 52877,704 |$ 52,877,704 |$ 44,841,425 |$ 5,650,942 | $ 2,385,337
Mortgage loans $ 13,981,294 [$ 14,765,203 $ 13,981,294
Real estate $ 54,736,300 [$ 21,521,224 $ 54,736,300
Cash $ 28117291 |$ 28,117,291 |$ 28,117,291
Contract Loans $ 5,484,237 | $ 5,484,237 $ 5,484,237
Other invested assets $ 148,767,447 [$ 148946424 $ 8552927 |$ 140,214,520
Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
These holdings do not have readily determinable
fair values, or the necessary information to be held
Preferred stocks $ 7,114,996 at NAV.

NAYV Practical Expedient Investments

The Company carries certain equity securities and other invested assets at fair value, which do not have readily determinable fair values. The Company also carries
certain equity securities and other invested asset at net asset value ("NAV") and excludes these from the fair value hierarchy. These investments are generally not

readily redeemable by the investee.

Type or Class of Financial Instrument
Other Invested Assets:
PBEX, LLC
SoftVest, LP
Barton Springs Music, LLC
Bella Tera, LLC
Carrizo Springs Music, LLC
Consolidated Timberlands, LLC
Cumberland Woodlands, LLC
Granite Shoals Music Fund, LLC
KSC Holdings, LLC
Legacy Venture X, LLC
Legacy Venture XI, LLC
Master Mineral Holdings |
Master Mineral Holdings Il
Master Mineral Holdings Il
Midland Superblock Partners, LLC
QCC Investment Co., LLC
Rushmere LP
Rushmere Partnership, LP
Sovereign's AMTS, LP

Sovereign's Capital, LP
Sovereign's Capital Il, LP
Sovereign's Capital Ill, LP

LP

Sovereign's Fire Services, LP
Stanford Wilderness Road, LLC
Valley Oak OZ Fund, LLC

Sovereign's Capital Evergreen Fund |, LLC
Sovereign's Capital Lower Middle Market Fund II,

7.3

Net Asset Value Unfunded Perpetual or
(NAV) Commitment Defined Term
$ 19,649,367 | $ - |Perpetual
$ 51,302,122 | $ - |Perpetual
$ 20,041 | $ - |Perpetual
$ 73,237 | $ - |Perpetual
$ 703,740 | $ 189,711 |Perpetual
$ 2,909,005 | $ - |Perpetual
$ 138,042 | $ - |Defined - 2055
$ 4,020,260 | $ 1,321,659 |Perpetual
$ 1,000,000 | $ - |Perpetual
$ 2,476,566 | $ 600,000 |Defined - 2032
$ 1,003,742 | $ 1,040,000 |Defined - 2034
$ 5,085,309 | $ - |Perpetual
$ 2,105,417 | $ - |Perpetual
$ 1,742,252 | $ - |Perpetual
$ 1,505,674 | $ - |Perpetual
$ 2,690,263 | $ 150,000 [Perpetual
$ 8,657,492 | $ - |Perpetual
$ 250,000 | $ - |Perpetual
$ 15,851,483 | $ - |Perpetual
$ 533,426 | $ 13,000 |Defined - 2030
$ 1,367,335 | $ 50,266 |Defined - 2025
$ 2,616,657 | $ 415,011 |Defined - 2030
$ 6,395,755 | $ 4,062 |Perpetual
$ 3,591,850 | $ 590,808 |Defined - 2032
$ 2,000,000 | $ - |Defined - 2034
$ 1,775,485 | $ - |Perpetual
$ 750,000 | $ - |Perpetual
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[Total Other Invested Assets [s 140214520 | s 4,374,517 | |

PBEX, LLC (“PBEX’) — PBEX, a Texas Limited Liability Company formed on July 1, 2012, and shall continue in existence until it is liquidated or dissolved in
accordance with the Limited Liability Company Agreement. Members may give notice in writing to the Board of Managers granting the Company an irrevocable option
to redeem all or a portion of its Membership units. PBEX invests in oil and natural gas properties located primarily in Texas. In 2021, UG entered into an agreement to
invest in PBEX.

SoftVest, L.P. (“SoftVest” or the “Fund”) — SoftVest was formed under the laws of the State of Delaware on October 5, 1999, as a Delaware limited partnership (‘LP”).
The Limited Partnership Agreement provides for the Fund to continue until dissolved. There are significant restrictions to the dissolution process, which are outlined in
the LP Agreement. The Fund invests in listed equity and fixed income securities as well as non-listed securities, including direct-owned minerals and other royalties. In
2013, UG entered into an irrevocable subscription agreement to invest in SoftVest.

Barton Springs, LLC (“Barton”) — Barton was formed under the law of the State of Tennessee on December 15, 2015 as a limited liability company (“LLC”). The current
operating agreement provides for the Company to continue until dissolved, unless terminated earlier through terms specified in the Company Agreement. Barton is
engaged in collecting music royalty payments from music catalog interest purchased and assigned to the Company. In 2016, UG entered into an irrevocable Limited
Liability Company Agreement to invest in Barton Springs, LLC.

Bella Terra, LLC (“Bella Terra”) — Bella Terra was formed under the laws of the state of Alabama in 2021. The Limited Liability Company agreement provides for the
Company to continue until dissolved. There are significant restrictions to the dissolution process, which are outlined in the LLC Agreement. Bella Terra owns and
manages residential real estate located in the southeastern part of the United States. In 2021, UG entered into a LLC Agreement to invest in Bella Terra.

Carrizo Springs Music, LLC (“Carrizo”) — Carrizo was formed under the laws of the State of Delaware on February 5, 2020, as a limited liability company. The current
Operating Agreement provides for Carrizo to continue until dissolved, unless terminated earlier through terms specified in the Company Agreement. Carrizo is engaged
in collecting music royalty payments from music catalog interest purchased and assigned to the Company. In 2020, UG entered into an irrevocable Limited Liability
Company Agreement to invest in Carrizo Springs Music, LLC.

Consolidated Timberlands, LLC (“Consolidated Timber”) — Consolidated Timber was organized under the laws of Georgia on August 12, 2016, as a domestic limited
liability company. The current Operating Agreement states that Consolidated Timber shall continue in existence for the period fixed in the Articles of Organization (no
period specified in Articles of Organization) for the duration of the Company, or such earlier times as the Operating Agreement or the Georgia Act may specify.
Consolidated Timber was formed in conjunction with a transaction to purchase land and to manage the acquired land. In 2016, UG entered into Joint Venture to invest
in Consolidated Timberlands, LLC.

Cumberland Woodlands, LLC (“CW”)— CW was organized under the laws of the State of Kentucky on October 28, 1998 for the primary purpose of investing in real
estate. CW is a wholly owned subsidiary of UG. The Articles of Organization state that CW will cease to operate in 2055, if it does not cease to operate sooner by
operation of law or pursuant to the Operating Agreement.

Granite Shoals Music Fund, LLC (“Granite Shoals”) — Granite Shoals was formed under the laws of the State of Delaware on March 22, 2022, as a limited liability
company. The current Operating Agreement provides for Granite Shoals to continue until dissolved, unless terminated earlier through terms specified in the Company
Agreement. Granite Shoals is engaged in collecting music royalty payments from music catalog interest purchased and assigned to the Company. In 2022, UG entered
into an irrevocable Limited Liability Company Agreement to invest in Granite Shoals Music Fund, LLC.

KSC Holdings, LLC (“KSC”) — KSC was formed under the laws of the State of Kentucky on October 4, 2024, as a limited liability company. The current Operating
Agreement provides for KSC to continue until dissolved, unless terminated earlier through terms specified in the Company Agreement. KSC is engaged in purchasing
trade companies, including electric, HVAC, and plumbing. In 2024, UG entered into an irrevocable Limited Liability Company Agreement to invest in KSC.

Legacy Venture X, LLC (“Legacy Venture X’)— Legacy Venture X, a Delaware Limited Liability Company, was formed on October 15, 2020 to provide long-term
investment returns. The Company will continue to operate until December 31, 2032, or until each of the investment funds in which Legacy Venture X invests
terminates, unless terminated earlier or extended in accordance with the Operating Agreement. In 2020, UG completed the Subscription Agreement to become an
investor in Legacy Venture X, LLC.

Legacy Venture XI, LLC (“Legacy Venture XI”) — Legacy Venture Xl, a Delaware Limited Liability Company, was formed on July 1, 2022 to amplify philanthropy by
primarily investing in venture capital investment funds and in direct venture capital investments of operating companies. The Company will continue to operate until
December 31, 2034, or until each of the investment funds in which Legacy Venture Xl invests terminates, unless terminated earlier or extended in accordance with the
Operating Agreement. In 2022, UG completed the Subscription Agreement to become an investor in Legacy Venture XI, LLC.

Master Mineral Holdings I, LP (‘“MMH I’) — MMH | was organized under the laws of the State of Texas on December 31, 2015. MMH | invests in non-operated
ownership interests in oil and natural gas minerals, primarily in the Marcellus Shale natural gas trend in the eastern United States. The Operating Agreement provides
for MMH | to continue until dissolved, unless terminated earlier through terms specified in the Operating Agreement. In 2015, UG entered into a Limited Partnership
Agreement to invest in Master Mineral Holdings I, LP.

Master Mineral Holdings Il, LP (“MMH 1I") - MMH Il was organized under the laws of the State of Texas on March 4, 2016. MMH Il invests in non-operated ownership
interests in oil and natural gas minerals, primarily in the Marcellus Shale natural gas trend in the eastern United States. The Operating Agreement provides for MMH Il
to continue until dissolved, unless terminated earlier through terms specified in the Operating Agreement. In 2016, UG entered into a Limited Partnership Agreement to
invest in Master Mineral Holdings I, LP.

Master Mineral Holdings Ill, LP (“MMH 1II") — MMH Il was organized under the laws of the State of Texas on December 5, 2017. MMH Il invests in non-operated
ownership interests in oil and natural gas minerals, primarily in the Marcellus Shale natural gas trend in the eastern United States. The Operating Agreement provides
for MMH 1l to continue until dissolved, unless terminated earlier through terms specified in the Operating Agreement. In 2017, UG entered into a Limited Partnership
Agreement to invest in Master Mineral Holdings Ill, LP.

Midland Superblock Partners, LLC (“Midland Superblock”) — Midland Superblock was organized under the laws of the State of Texas. The Company was organized for
the purpose of owning, managing, and supervising various parking lots located in Midland, TX. In 2014, UG entered into a Purchase Agreement to acquire ownership
in Midland Superblock. The Articles of Organization do not specify an end date or terms of dissolution for Midland Superblock.

QCC Acquisition Co., LLC (“QCC”) — QCC was formed on March 23, 2021 under the laws of the State of Delaware. The Company is diversified manufacturer and
assembler of precision-machined products. The Operating Agreement provides for QCC to continue until dissolved, unless terminated earlier through terms specified
in the Operating Agreement. In 2021, UG entered into a Purchase Agreement to acquire ownership in QCC Acquisition Co., LLC.

Rushmere LP (“Rushmere”) — Rushmere was initially formed on July 24, 2024 under the laws of the State of Delaware. The Company was organized as a fund
management business whose purpose is to compound investor and staff capital over long timeframes by providing a full range of investment advisory and
management services. The Operating Agreement provides for Rushmere to continue until dissolved, unless terminated earlier through terms specified in the Operating
Agreement. In 2025, UG entered into a Limited Partnership Agreement to invest in Rushmere LP.

Rushmere Partnership, LP (“Rushmere Partnership”) — Rushmere Partnership was initially formed on July 24, 2024 under the laws of the State of Delaware. The
Company was organized as a fund management business whose purpose is to compound investor and staff capital over long timeframes by providing a full range of
investment advisory and management services. The Operating Agreement provides for Rushmere Partnership to continue until dissolved, unless terminated earlier
through terms specified in the Operating Agreement. In 2024, UG entered into a Limited Partnership Agreement to invest in Rushmere Partnership, LP.

Sovereign’s AMTS, LP (“Sovereign’s AMTS”) — Sovereign’'s AMTS was formed on August 8, 2022 under the laws of the State of Delaware. Sovereign’s AMTS was
organized solely for the purpose owning, managing, supervising and disposing of the investment. The Partnership will continue in existence for the investment period
(subject to extension), unless sooner terminated by operation of law or pursuant to any provision of the Limited Partnership Agreement. In 2022, UG entered into a
Limited Partnership Agreement to invest in Sovereign’s AMTS, LP.

Sovereign’s Capital, LP (“SC I") — Sovereign’s Capital, LP, a closed-end fund, was formed pursuant to the laws of the State of Delaware under a limited partners
agreement (the “Agreement”) on January 1, 2013 and is scheduled to terminate on the tenth anniversary of the final closing date, unless terminated sooner or
extended in accordance with the Agreement. The purpose of SC | is to make investments in and pursue targets that educate, train, and inspire men and women in the
United States and around the world to value free enterprise, business, and economics to improve the quality of their lives and the lives of those in their communities. In
2013, UG entered into a Limited Partnership Agreement to invest in Sovereign’s Capital, LP.

Sovereign’s Capital Il, LP (“SC II") — Sovereign’s Capital Il, LP, a closed-end fund, was formed pursuant to the laws of the State of Delaware under a limited partners
agreement (the “Agreement”) on April 6, 2015 and is scheduled to terminate on the tenth anniversary of the final closing date, unless terminated sooner or extended in
accordance with the Agreement. The purpose of SC Il is to make investments in and pursue targets that educate, train, and inspire men and women in the United
States and around the world to value free enterprise, business, and economics to improve the quality of their lives and the lives of those in their communities. In 2015,
UG entered into a Limited Partnership Agreement to invest in Sovereign’s Capital Il, LP.
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Sovereign’s Capital Ill, LP (“SC III") — Sovereign’s Capital lll, LP, a closed-end fund, was formed pursuant to the laws of the state of Delaware under a limited
partnership agreement on September 5, 2018 (the “Agreement”), and is scheduled to terminate on the twelfth anniversary of the Final Closing Date, unless terminated
sooner or extended in accordance with the Agreement. The purpose of the Partnership is to make investments in and pursue targets that educate, train, and inspire
men and women in the United States and around the world to value free enterprise, business, and economics to improve the quality of their lives and the lives of those
in their communities. In 2018, UG entered into a Limited Partnership Agreement to invest in Sovereign’s Capital Ill, LP.

Sovereign’s Capital Evergreen Fund |, LLC (“SC Evergreen”) — SC Evergreen was formed as a Delaware Limited Liability Company on September 29, 2021. The
purpose of the Partnership is to make investments in companies located in emerging markets. The Limited Liability Company Agreement provides for SC Evergreen to
continue until dissolved, unless terminated earlier through terms specified in the Operating Agreement. In 2021, UG entered into a Limited Liability Company
Agreement to invest in Sovereign’s Capital Evergreen Fund |, LLC.

Sovereign’s Capital Lower Middle Market Fund I, LP (“SC LMM”) — SC LMM was formed pursuant to the laws of the state of Delaware under a limited partnership
agreement on October 27, 2021 (the “Agreement”) and is scheduled to terminate on the tenth anniversary of the Final Closing Date, unless terminated sooner or
extended in accordance with the Agreement. The Partnership is organized for the principal purposes of acquiring, holding, supervising, managing and disposing of
investment in recapitalization, management buyouts, and corporate divestitures of Portfolio Companies operating in various segments of the U.S. lower middle
markets. In 2022, UG entered into a Limited Partnership Agreement to invest in Sovereign’s Capital Lower Middle Market Fund I, LP.

Sovereign’s Fire Services, LP (“Sovereign’s Fire”) — Sovereign’s Fire was formed under the laws of the State of Delaware on July 18, 2024, as a limited liability
company, and is scheduled to terminate on the tenth anniversary of the Final Closing Date, unless terminated sooner or extended in accordance with the Agreement.
Sovereign’s Fire was organized for the purposes of providing equity capital for investments in the fundraising for acquiring investment entities. In 2024, UG entered
into a Limited Partnership Agreement to invest in Sovereign’s Fire.

Stanford Wilderness Road, LLC (“SWR”) - SWR was organized under the laws of the State of Kentucky on September 28, 2005 for the primary purpose of investing in
real estate. SWR is a wholly owned subsidiary of UG. The Articles of Organization do not specify an end date or terms for dissolution for SWR.

Valley Oak OZ Fund, LLC (“Valley Oak”) — Valley Oak was organized under the laws of the State of Kentucky on February 27, 2023 for the primary purpose of
investing in real estate. The Operating Agreement provides for Valley Oak to continue until dissolved. In 2023, UG entered into an Operating Agreement to invest in
Valley Oak.

NOTE 21 Other Items
No dividends have been made this year as of September 30, 2025.

NOTE 22 Events Subsequent
Subsequent events have been considered through November 12, 2025 for these statutory financial statements which are to be issued on November 12, 2025.

NOTE 23 Reinsurance
No significant changes.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
No significant changes.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
No significant changes.

NOTE 26 Intercompany Pooling Arrangements
No significant changes.

NOTE 27 Structured Settlements
No significant changes.

NOTE 28 Health Care Receivables
No significant changes.

NOTE 29 Participating Policies
No significant changes.

NOTE 30 Premium Deficiency Reserves
No significant changes.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant changes.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant changes.

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant changes.

NOTE 35 Separate Accounts
No significant changes.

NOTE 36 Loss/Claim Adjustment Expenses
No significant changes.
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as requUIred DY the MOGEI AGE? .........c.c.cvcvceeueeeieeeeeceete et eeecae e e et ettt e e s ses et eseses e s saetesesenssseaeses et ensnssansesesanssssaesesesansnsssstesasansnsnansesanen Yes[ 1 No[X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt Yes[ 1 No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? ..... Yes[ 1 No[X]
LT E= (=N el i =Ty To L USSP PSRRI
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS AN INMSUIEI? <...eovevoe ettt eeete et e e e ettt e s e astetesesee s s saetesesessssaesesesensssseesesasessnseeesesasensnsseetesaseesssneesesasessnseeetesasasnsesetesasasnsnsetetesasnsseesesasannsren Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e Yes[ 1 No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......covoviiiiiieueieriiiiri ettt benenis Yes [ X] No [ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ............cccoeiiiiiiiiiiiiiiiiiics 32480
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAI
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccocevevevevecceerereeeeereennns 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). eueetatrieei ettt s s e h sttt 05/30/2024
By what department or departments?
(@31 el D= o= i o T=T o Aoyl 1g U =T o Lo PP PRR PSR
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ..... [ ] Nol NAT X ]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 Nol[ NAT X ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ..........c.veueveieiiieieieieiieeeeie ettt sttt s st s s s s snanas Yes [ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ X] No[ ]
If response to 8.1 is yes, please identify the name of the bank holding company.
(RIS ST 01Tl S F=TaToToT 4 o T L Vo TSP P ST ROR PSRRI
Is the company affiliated with one or more banks, thrifts or securities firms? .............cooco i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
First Southern National Bank ............ccoooooioioioieeeeeeeeeeee Stanford, KY oo e YES e
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean

If the response to 9.2 is Yes, provide information related to amendment(s).

[T oY 1T oo =il aTe [ ) i o o) o3 Y2 S PR SOUPPRPP

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s

If the response to 9.3 is Yes, provide the nature of any waiver(s).

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....

If yes, please complete the following:

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes [

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

FINANCIAL

INVESTMENT

8.1

1
Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Current Quarter
Book/Adjusted
Carrying Value

2,500,000
2,971,169

7,912,508
12,683 677

2,000,000
2 385,337

6,328,206
10.713.543

LOLHLe e

Yes[ 1 No[X]
] No[ 1 NALX]




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
The Federal Home Loan Bank of Cincinnati ... PO Box 598, Cincinnati, OH 45201
Baird 446 East Main Street, Bowling Green, KY 42101
Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
Choice Fintech Group PO Box 870, Murray, KY 42071

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.

designated with a "U") manage more than 10% of the reporting entity’s invested assets?..... Yes[ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceueveeuererrieiseeennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ... Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIEST ...........ci i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie. Yes[ ] No[X]

8.2



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvceieeieiieteeceeeeeeee ettt et et a e e st s et et e s e ses s s s s s et e s e s e s e s e s s s st es et e s e aes s sttt et et esesess s s s s eseseseananananaes B 316,808
1.12 RESIAENEAI MOTLGAGES .....cvvvivieieeieietetetet ettt ettt a et e ettt et esese s es et et et et e s e s e sess s es et e s et et esessas et s s es et e b esesesnss s ssasasesesesesnsnanan B 1,400,613
1.13 COMMEICIAI IMOTIGAGES ..........vvvvieieieeee ettt ettt ettt et a e e e e st e s et e s es e ae e s e s et e s e s e s esess s s ss e s et e s et esesess s ss et esesesesesnssasssesasesesesn B 13,047,782
1.14 Total Mortgages iN GOOA STANGING ..........ccvoveveveeeeceeeiieie ettt et a et sesea s s s st ses et esessasssss s seseseseassnssnssesenas $ 14,765,203

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMNS...........oiiiiiiiii ittt $

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

B I =4 T o]y o = T 1= B

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $

1.4 Long-Term Mortgage Loans in Process of Foreclosure

B I 4 T o]y o= T 1= B
I Tty o LY g L= T 1Y FoT (o= o 1= B
1.43 COMMEICIAl IMOTIGAGES ... e iutieiti ittt ettt ettt ettt sh e s b e e s bt e bt e s bt e a bt eaeeea e e s he e eh e e eb e e b e e a b e e abeem bt eabeeheesheesheesbeenbeenbeenbeennennnn B
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........o. ittt ettt e e s e e et e b e s e et e eneeenteeneeeneenneenen B
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....ccoeveeicuerieeeeeececeee e eeeceeae e $ 14,765,203

Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

BRI =4 T o]y o = T 1= SRS B
Y2 S Tty o LY g L= T 1Y FoT (o= o 1= B
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $

Operating Percentages:

2.1 AGH I0SS PEICENL ......oeueeiieeteteteeee et et sttt sas e s et et et et et et e s sae et es et et et et esesses s eses et et et et esese e as e s sese s et et essse s es s e s et et eseseasessses et e s ebeseseas s esesesebesese SHeAeAeAtaen et et et esen e st ettt eseeesenen s %
A N oo eleT g = T aaT=T gL a0 1= ot=T o | OO %
2.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES ..........iiiiiiiiiiiitie ettt ettt e et e bt e sb e et e e bt e bt ea et eaeeaaeesheesheeabeebeebeaas Seeesaeeaseeaseasseaaaesaeeeaeesaesnesaesaaeaaae s %
Do you act as a custodian for health SAVINGS GCCOUNES? ...........c..ccueuiieieececee ettt tee ettt ee s e et sesenssaetetesesensssssesesesensssssetesasenssanaenas Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccocevevuee.e. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ ] NATX]

If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[X]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

NAIC
Company
Code

ID
Number

Effective
Date

Name of Reinsurer

o Date
7 8 9 10
Effective
Certified Date of
Type of Reinsurer Certified
Business Rating Reinsurer
Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

States, Etc.

Life Contracts

Life Insurance
Premiums

Annuity
Considerations

2,122,489

114,128

Direct Business Only
4 5

Accident and
Health Insurance
Premiums,
Including Policy,
Membership
and Other Fees

6 7
Total
Other Columns Deposit-Type
Considerations 2 Through 5 Contracts

4,459,779

2239.2%5

1. Alabama ... AL
2. Alaska ... AK
3. Arizona..... . AZ
4. Arkansas .. .. AR
5. California .. CA
6. Colorado ...... .. CO
7. Connecticut .. .. CT
8. Delaware. ............. .. DE
9. District of Columbia . . DC
10. Florida .. .. FL
11.  Georgia .. GA
12.  Hawaii .. .. HI
13. Idaho .... . ID
14.  lllinois ... . IL
15. Indiana. . IN
16. lowa ..... . 1A
17. Kansas . .. KS
18.  Kentucky ......oocveiiiiiiiii KY
19.  LouiSiana .......ccceeeiiiiiiiiiee e LA
20. Maine .......
21.  Maryland .
22. Massachusetts .............cccooiiiiiiis MA
23.  Michigan ........ccccooviiiiiiiiicceeeee Mi
24. Minnesota . .. MN
25. Mississippi .. MS
26.  MIiSSOUN ...ooeiiiiiiiiiiiiiciiieec e MO
27, MONtana ..........ocoooiiiiiii s MT
28. Nebraska .. .. NE
29. Nevada ........ .. NV
30. New Hampshire ... NH
31. New Jersey .....ccccooverivieiiiiccciec e NJ
32.  New Mexico . NM
33. New York .....
34. North Carolina ..
35. North Dakota
36. Ohio ..cccueenee
37. Oklahoma .
38. Oregon .........
39. Pennsylvania ...
40. Rhode Island ....
41.  South Carolina .
42.  South Dakota ...
43. Tennessee ...
44. Texas .......
45.  Utah .....
46. Vermont
A7, VIrginia ....oooccoeeiiiiiec e
48.  Washington ...
49. West Virginia
50. Wisconsin ....
51, WYOMING ...oooiiiiiiiiiiiiiiece e
52.  American Samoa ..........ccceceeeiieeeiineenineeans AS
53. Guam ............. .. GU
54. Puerto Rico ...... .. PR
55. U.S.Virginlslands ..........cccocoviiiiniiniinnnn. \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccceevveennens .. CAN
58. Aggregate Other Aliens . OT
59.  Subtotal ......cccciiiiiiiii
90. Reporting entity contributions for employee benefits
PlaNS. ]
91. Dividends or refunds applied to purchase paid-up
additions and annuities...............cccoc
92. Dividends or refunds applied to shorten endowment|
or premium paying period............ccccccecuveereeiiinnnns
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. |.
95.  Totals (Direct BUSINESS)........cccovverieiriiicniiceiieenn
96. Plus Reinsurance Assumed.
97  Totals (All Business)....
98. Less Reinsurance Cede
99. Totals (All Business) less Reinsurance Ceded
DETAILS OF WRITE-INS
58001. ..
58002. ..
58003.
58998. Summary of remaining write-ins for Line 58 from
overflow page .........ccocveiiieiiiciiiii
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above)
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
overflow page .........ccooeeiiieiiiiiinii
9499. Totals (Lines 9401 through 9403 plus 9498)(Line

94 above)

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

11




Bella Terra, LLC

81-3717960

T Jesse T. Correll
63.31% ULTIMATE
A4 CONTROLLING PERSON
First South(an;lg?ncorp, Inc. 81.84%
— v
61-1129777 KY ; ;
) First Southem Holdings, LLC | 1% First Southem Funding, LLC
i 99.00% (FSH) < (FSF)
95.10% 61-1396135 KY
v 61-1233349 KY
First Southern National [
Bancshares, Inc. (FSNBI) 38.32% *
33-4269345 KY UTG, Inc < 15.48%
I 6.52% (UTG)
100.00% 4.91%
A/ 20-2907892 DE [
First Southem National Bank
(FSNB) 100.00%
v
61-0290000 KY Universal Guaranty Life
Insurance Company
(UG)
70130
31-0727974 OH
I
50.00% 100.00% 50.00% 100.00% 100.00% 74.12%
v A 4 A 4 A 4 A 4 4
Collier Beach, LLC C°”S°"date|_f'_g imberland, Imperial Plan, Inc C“mbe”anl_dl_év°°d'a"ds' Midland Superblock
Partrers, LLC
AL 45-2035659 SC 81-3717960 GA 76-0293391 TX 26-1700910 KY 46-5378135 ™>
100.00% 100.00% *_100_00%_' 100.00% 100.00%
v v v v
Bluegrass Land and Stanford Will_cli_eéness Road, Red Rivgr Gorge Franklin Forest, BCG Land, LLC
Minerals, LLC Properties, LLC LLC
R 61-1697704 KY -
83-2303037 KY 20-3705703 KY 33-2003378 TN 46-2793973 KY
100.00% 100.00% 100.00% 100.00% 100.00%
v A 4 A 4 h 4 A 4
Bluebird, Ltd Co Cerulean at the Mama Devechio's Esther's Wellhouse, LLC The Inn at Wilderness
Bluebird, LLC Pizzeria, LLC Road, LLC
45-4192747 KY 83-1669198 KY 83-1652834 KY 84-1770616 KY 84-2265577 KY

*Jesse T. Correll owns or controls 69.22% of UTG, Inc.
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SCHEDULE Y

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
61-1129777 .. First Southern Bancorp, Inc. .... Jesse T. Correll Ownership ..| Jesse T. Correll ... .
61-1233349 First Southern Funding, LLC .. .| Jesse T. Correll . . | Ownership.. ..| Jesse T. Correll ...
61-1396135 First Southern Holdings, LLC .... . |First Southern Bancorp, Inc. Ownership.. ..| Jesse T. Correll ...
33-4269345 First Southern National Bancshares, Inc. . |First Southern Bancorp, Inc. ......... .. | Ownership.. ..|Jesse T. Correll ...
61-0290000 First Southern National Bank . . |First Southern National Bancshares, Inc. . |Ownership.. ..|Jesse T. Correll ...
20-2907892 UTG, INC. weveeeeeeeeeeeeeeeeeeees First Southern Holdings, LLC . | Ownership.. ..|Jesse T. Correll ...
31-0727974 Universal Guaranty Life Insurance Co. UTG, INC. . | Ownership.. .| Jesse T. Correll ...
76-0293391 Imperial Plan, Inc Universal Guaranty Life Insurance Co. . | Ownership.. .| Jesse T. Correl
46-2793973 BCG Land, LLC ...... Universal Guaranty Life Insurance Co ....... |Ownership.. .| Jesse T. Corell
45-2035659 Collier Beach, LLC ..... Universal Guaranty Life Insurance Co. ..... |Ownership.. ..| Jesse T. Correl
81-3717960 Consolidated Timberlands, LLC Universal Guaranty Life Insurance Co. ..... Ownership.. ..| Jesse T. Correll ...
26-1700910 Cumber land Woodlands, LLC ........ Universal Guaranty Life Insurance Co. Ownership.. .| Jesse T. Correll ...
61-1697704 Red River Gorge Properties, LLC Cumber land Woodlands, LLC .............. . | Ownership.. ..| Jesse T. Correll ...
46-5378135 Midland Superblock Partners, LLC .. Universal Guaranty Life Insurance Co ....... |Ownership.. ..| Jesse T. Correll ...
..| 83-2303037 .. Bluegrass Land & Minerals ........ Universal Guaranty Life Insurance Co. ..... |Ownership.. .| Jesse T. Correll ...
20-3705703 .. Stanford Wilderness Road, LLC ... e .|Universal Guaranty Life Insurance Co. ..... Ownership .| Jesse T. Correll ...
86-1183773 .. Universal Guaranty Flight Enterprises, LLC . .|Universal Guaranty Life Insurance Co. ..... Ownership .| Jesse T. Correll ...
..|84-1770616 .. Esther's Wel lhouse, LLC Stanford Wilderness Road, LLC Ownership.. .|Jesse T. Correll ...
84-1770616 .. The Inn at Wilderness Road, LLC .| Stanford Wilderness Road, LLC Ownership ..|Jesse T. Correll ...
81-3717960 .. Bella Terra, LLC .|Universal Guaranty Life Insurance Co. ..... Ownership ..| Jesse T. Correll ...
..| 45-4192747 .. Bluebird, Ltd Co Stanford Wilderness Road, LLC Ownership.. .| Jesse T. Correll ...
83-1669198 .. Cerulean at the Bluebird, LLC ... .| Stanford Wilderness Road, LLC Ownership .|Jesse T. Correll ...
83-1652834 .. Mama Devechio's Pizzeria, LLC Stanford Wilderness Road, LLC .. Ownership .| Jesse T. Correll ...
..|61-1190262 .. The River Foundation ... .| Jesse T. Correll .. [Board of Directors.. Jesse T. Correll ...
33-2003378 .. Franklin Forest, LLC .. Universal Guaranty Life Insurance Co. ..... Ownership .100.000 ...|Jesse T. Correll ...

Explanation

The River Foundation s @ NOM-profit Charitable @ntity. ..ot et e e e ettt e et e e ettt e e saeeeeaeeesaaeeesseeeasseeaaseeesseeaaseeessseeessseesaseeeasseeeasseeaaseeeenseeeasseeeasseeesseeeasseeensseeasseeeasseeanseeesnseaeasseenssseessseeeasseeansseesseeensseeansseesseeeaseeeenseeenseeeasseeenseeessseeeaneeeenseeenseeenseeeanseeeanseeeseeeanseeeanseeeneeeaseeeanreenneen




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? ..........ccoiiiii e NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? ...t NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

NO

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e N/A

Explanation:

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

Bar Code:

70 1 3 0 2 0 2 5 4 9 0 0

70 1 3 0 2 0 2 5 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

70 1 3 0 2 0 2 5 4 4 5 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

70 1 3 0 2 0 2 5 4 4 6 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

70 1 3 0 2 0 2 5 4 4 1 0 03
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

70 1 3 0 2 0 2 5 4 4 8 0 0 0 0 3
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

7 0 1 3 0 2 0 2 5 4 4 9 0 0 0 0 3

o
—

0 3
0 3
0 3
0 3

o o o o
I S E—
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECemMDEr 31 OF PIrIOT YEAT ..........cvoveveveveeeeeeeeeeieieteteteeeee et eses st eseaess s sesssesesesnanas [eoeseeenenenenas 21,385,914 | 12,057,860
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e b e et e eaeeese e aeesseenaeeaeennean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals 46,846 65,275
5. Deduct amounts received on disposals 88, 151 1,439,709
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year’s other than temporary impairment recognized
8. Deduct current year's depreciation 109,384 146,168
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 21,535,224 |... 21,385,914
10. Deduct total nonadmitted amounts 14,000 14,000
11. Statement value at end of current period (Line 9 minus Line 10) 21,521,224 21,371,914
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YEAr ...........ccccevveririririsiereereeinesessieienes [eccieieeeeeenn 16,512,981 [.coeeeee 15,592,176
2. Cost of acquired:
2.1 Actual cost at time of acquisition 3,400,781
2.2 Additional investment made after acquisition .... 2,021,163
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 14,765,203 16,512,981
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ...........c.cueuevevcceeeeeeeeeeeeceeeeeeeeeeseeaeeesesesessaeseeesenesseaseeeesesesasasassenanna |oene 175,681,625 ... 87,121,138
2. Cost of acquired:
2.1 Actual cost at time of acquisition 10,318,133 .... 19,475,090
2.2 Additional investment made after acquisition ... 3,341,737 ... 13,118,612
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals . ... 12,212,029
8. Deduct amortization of premium, depreciation and proportional amortization
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized 500,000 2,000,000
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 185,617,672 ...175,681,625
12.  Deduct total NONAAMIEA GMOUNES ...........c.eveviuieeeieieiieeeteteecee ettt ea ettt et es e e s st s e s eseseasssa s st et esesesessasanssseseseseseanas [eoeseneasesenenas 36,671,248 |.......cocvenve 32,621,532
13.  Statement value at end of current period (Line 11 minus Line 12) 148,946,424 143,060,093
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI .........cccccvieieieieueeeieeieeeeeieeee e [eeeeeeeeeeeiens 155,138,493 |.............. 211,102,185
2. Cost of bonds and stocks acquired .... 10,440,533
3. Accrual of discount
4. Unrealized valuation increase/(decrease) .
5. Total gain (loss) on disposals .. 1,442,453 |... 11,903,636
6. Deduct consideration for bonds and stocks disposed of 10,685,062 ....40,020,489
7. Deduct amortization of premium 1,012,172
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 162,912,256 155,138,493

SI101
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

NAIC Designation

Book/Adjusted
Carrying Value
Beginning
of Current Quarter

2

Acquisitions
During
Current Quarter

3

Dispositions
During
Current Quarter

4

Non-Trading Activity
During
Current Quarter

5
Book/Adjusted
Carrying Value

End of
First Quarter

6
Book/Adjusted
Carrying Value

End of
Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

Prior Year

N o o w0 DN

ISSUER CREDIT OBLIGATIONS (ICO)

NAIC 1 (8) wovvvveeeeeeeeeeeeeeeeeeeeeeeeseeeses e esseseeesese e eeesessseeesse e eeesseseseeee e eeseseseeeee s eeeees
NAIC 2 (8) vovvveeeeeereeeeeeeeeeeeeeeeeeseeesseeeseeeeeeeseeeseseeeee s eeeseeeseseeeeeese e eseseseseee e seee e esessseeeseeeesseseeeseees
NAIC B (8) vvvvveeeeeeeoeeeeeeeeeeeeeeeeesee s eeeeseeseeeeese e eeesessseeesse e eeesseseseee e eeesseeeee e
NAIC 4 (8) covvveeeeeereeeeeeeeeeeeeeeeeeseeeeeseeseeeeeeeseeeseseseeee s eeeseesseseseeeeeese e eesesesesese e see e eeeseeseeeesseesesereeeseees

NAIC 5 (a) ...

NAIC B (8) vvvvveeeeeerereeeeeeeeeeeeeeeesessessseeseeeeeeeseeeseseseee s eeeseesseeeseeeseee e eeseseseseeeeeeseeeseeessessseeesseeseseseeeseees

Total ICO

................. 81,748,450
................. 22,027,168

................... 1,999,631

................... 3,000,000

....................... (76,003)
....................... (26,803)

................. 84,255,970
................. 22,013,793

................. 81,748,450
................. 22,027,168

................. 80,672,078
................. 22,000,365

................. 87,249,836
................. 21,081,431

103,775,618

1,999,631

3,000,000

(102,806)

106,269, 763

103,775,618

102,672,443

109,231,267

10.
1.
12.
13.
14.

ASSET-BACKED SECURITIES (ABS)

NAIC 1 ....

Total ABS

15.
16.
17.
18.
19.
20.
21.
22.

PREFERRED STOCK

................... 8,861,996

................... 8,861,996

................... 8,861,996

................... 8,361,996

................... 8,861,996

Total ICO, ABS & Preferred Stock

8,861,996

500,000

8,861,996

8,861,996

8,361,996

8,861,996

112,637,614

1,999,631

3,500,000

(102,806)

115,131,759

112,637,614

111,034,439

118,093,263

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1 §

...................... 999,887 ; NAIC2 $ ..cccovevevevrvevecveeeee 5 NAIC 3 §

NAIC 4 §

................................... ; NAICS5 §

...... S NAICB $..........




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 999,887 XXX 959,563
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ........cccvcvveveveeeeeeeeieieieieeeteeeae et sesesessas s s s seseseseas [eoesenensasneeneeas 1,954,687 |..coovveenne 17,291,856
2. Cost of Short-term iNVESIMENTS ACQUINET ..........c.cciiiiieieteeeeceecc ettt eae s s st sesesessss s s sesesesesesssssasssesesesess |eoeseneenenessssssssensneenennnns |reseeseeseesenenens 1,910,488
3. ACCTUAN OF GISCOUNL ...veteaiececteeeeet et eeee e eseseeeee e eseseseseee e eseseseees a2 eaesesesee e e eaeseeeees e e s esesee e e e s sesesesessaesnseseses s nsnsesesasasnnnas [oetressnanicaceseinnas 45,200 oo 502,343
4. Unrealized valuation iNCrEASE/(AECIEASE) ......c.uteiuiiiuiiiiiit et iteestee st ettt et eaeeaaeesaeesbeesbeesbe e bt eabeeaseensesseesheesbeesbeebeenseennesnnesnnes [esaeeaeanessesnsssnssnessaeass [seseessesiaessesaesaesaaesaaeas
5. Total gain (I0SS) ON AISPOSAIS .......ccuiiuiiiuiieiieiti ettt ettt ettt e e ae e st et e e s e e aeeeaeeeateeaeeaseeas e e seenseenseanseanseeneeeneesneenneenneenseannens |onessiessnssassisesiaessaesaeans [oaesaesaeseesnesaessaeesaeenes
6. Deduct consideration reCeived ON QISPOSAIS ................c.cveueuiuiiiiieieieieeteseseset e s et etesesesesss et st esesesesesessasesssssesesesesessssesssssesesesesens [reeeesesesenenenens 1,000,000 |.coovucveeenne 17,750,000
7. Deduct amortization Of PrEMIUM ........o ittt ettt ettt he e bt e s bt e bt e bt eabeeabeeaeesaeesaeesheesbeenbeenbeenbeennesnnesnnes [onesnsessnsisssisesiaessnesaeans [oaesseseeseeseesaessaessaeenes
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiiieie ettt s sreesree s [oreesiie s ees [oaesisesee e
9. Deduct current year’s other than temporary impairment r€COGNIZEM ............ooiiiiiiiiiii i ees [oee s ees [oaesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........ccceeueurrreieeeeereeeeeeeeeeeeieieeseesnas [ereseseseseneseseenens 999,887 |..oeeeenee 1,954,687
11.  Deduct total NoNadmitted @MOUNLS ... e oo e e s e e e e s neees [srnmsmnaeneeseneeeenesnaeaennes [eteeee e e et e e
12.  Statement value at end of current period (Line 10 minus Line 11) 999,887 1,954,687

S103




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEemMDEr 31 Of PIrIOT YEAT .......c.ocvveveveveeeeeeeeeiieieteteteaeee ettt et esesesssesesesesesesnanas [erenesneesenneas 19,092,331 | 21,074,047
2. Cost Of Cash eqUIVAIENTS ACGUITEA ............ccooiiieieeeieececececieie ettt ettt a sttt et eses e s s s s s s e s et esessssssassasesesessssasssesasess [eresensnsasesneas 35,268,068 |.......cccevnve 15,752,185
3. ACCTUAL O AISCOUNT ...ttt e e e e e e e e e e e s e e e e ae e e e s e e e e e e e e e e e sseesesnsanannas [omnmmnsmnsmns e et e e e e ees [oeeee e et e
4. Unrealized valuation iNCrEASE/(AECIEASE) .........eeiuiiiiiiiiie it itee sttt ettt et ettt e saeesheeabeesbe e bt enbeeneeansesaeesheesbeesbeenbeeseenesnesne [sesaeesesnessesesssssnesiaesss [oeseessesiaessesiaeseesaaesanens
5. Total gain (I0SS) ON AISPOSAIS .......ceuiiiiiiiieiiiitiei ettt ettt ettt e eae e s ae e st e bt e beeaeeeaeeeaeeeaeeeseeeseeseenseenseanseenseeneeeneesneenneenneenneannens |osessiessnsisssiaesiaessaesiaeans [oaessesseseesaeesaeesae e s
6. Deduct consideration received 0N QISPOSAIS ................c.cueuevieiieeeiiiieteteseseee et eee e etesesses s et esssesesesessss s st ssesesesesessnssssssssesesesenns |oeseeseseneaenens 37,953,286 |......ccoce.e.. 17,733,901
7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt eae e ae e s bt e she e bt e bt e a bt eabeemeesaeesheesheesbeenbeenbeenbeenneannesnnes [oeessiessesinssisesiaesinesaeans [oaessestesnesseesaeesae e eaes
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt sree b s [oeeesiie s ees eaesieesae e
9. Deduct current year’s other than temporary impairment r€COGNIZEA ..........c.coouiiiiiiiiiiiiie e ees [oee s ees [oaesieesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceemrueuiieieieierereeeeeeeeeeieeeeseeeaenas [eeeseneeeeeeeas 16,407,113 | 19,092,331
11.  Deduct total NONadmitted @MOUNLS ... oo e e e e e e e e e e s nenees [snnmemnaeeese s eee e s naeeennes [eeeees e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 16,407,113 19,092,331
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 6 7 8 9
Location

2 Additional

Book/Adjusted Investment

Actual Cost at Amount of Carrying Value Made After

Description of Property City Time of Acquisition Encumbrances Less Encumbrances Acquisition

0399999 - Totals
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 [Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 11 12 13
Total Book/ Gross
Total Foreign Adjusted Income
Change in | Exchange | Carrying Foreign Earned
urrent Book/ Change in | Value Less Exchange | Realized Total Less Taxes,
Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
ange in | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Depre- |Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred
0399999 - Totals
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
90000248-39000 ....evvunniiiiiinnniiiiiiannns P TP PPPPT L T UUUUUN FETTTTrTY 05/02/2024 .......oo. foeiiiiiiiiiii L PP UPPPPPI 301,977 | eeveeiiiiiii e 695,000
0599999. Mortgages in good standing - Commercial mortgages-all other 301,977 695,000
0899999. Total Mortgages in good standing 301,977 695,000
1699999. Total - Restructured Mortgages
2499999. Total - Mortgages with overdue interest over 90 days
3299999. Total - Mortgages in the process of foreclosure
3399999 - Totals 301,977 695,000
Showmg All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
1 Location 4 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/

Recorded Current Recorded

Investment Year's Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) [ Book Value Disposal eration Disposal Disposal Disposal

90000138-39000 Louisville 07/20/2022 .... 07/09/2025 .. 178,561 |.... 175,496 |... .. 175,496 |....
90000142-39000 .. Pleasant Valley ...06/02/2023 . ..09/05/2025 .. .. 208,714
90000143-39000 Grayson 08/16/2023 ... 08/29/2025 ... 11,780 ...
0199999. Mortgages closed by repayment 403,461 395,990
024F803 .... Phoenix 09/21/2010 .... 1,269,006 |....
300F019 .... Toledo .. ...12/30/2009 .
10065263-13501 .. Raleigh 02/18/2020 ... . .
10027590-7006 Monticello ... 02/01/2019 .... 1 377,798 |....
41405765-10006 .. Erlanger ... ...10/26/2022 . .2,655,795 |.
40103518-20006 .. Shelbyville 08/30/2024 .... ....2,590,000 |....
90000122-39010 Danville ... 04/11/2019 .... ... 223,077 |....
90000129-39000 .. Savannah ...08/02/2021 1,199,677 |.

90000130-39000
90000131-39000
90000132-39000 ..
90000135-39000
90000141-39000
90000248-39000 ..
90000251-39000

Ferguson ...
Opelika
Covington .
Ellijay ....
Ellijay ....
Wilmore .
Argillite

09/17/2021 ...
09/27/2021 ...
.. 10/08/2021
03/04/2022 ...
08/01/2023 ...
...05/02/2024 .
07/10/2024 ...

... 182,732 ...
.1 244,357 |....
..64,609 |.
.1,364,0083 |....
.1,756,888 |....
.254,439 |
R ... 136,068 |....

............. 220,420

90000252-39000 .....eeveeienees Argillite woveveriiiiiiiicsesieiees 07/10/2024 oot ]oveiiiins s
0299999. Mortgages with partial repayments 15,103,861 5,000 5,000 643,745 643,745
0599999 - Totals 15,507,322 5,000 5,000 1,039,735 1,039,735
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
....................... Elisha's Properties, LLC .....ccvuvieeunieennieinnieeiaeeeaeeenaaeennneenn... | Chattanooga vooeeeeveeeeeeenieeenieeeneneeens [ . NG [Elisha's Properties, LLC ...oocvuvveennveenniiiniiiieiieeeiees Jeveeeeie s eevnnnen. [....07/29/2021 ... eeeeeneeen... 21,451
2199999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Real Estate - Unaffiliated XXX
.| Consolidated Timberlands, LLC ....ceeueenreneiniiieeieei e eeeeieeeeaneens Hazelhurst ...ooeeeneeniieeeeeieeeeieeeeas feennn [¢] VTS Beasley Timber Management, LLC ......ovevunieenienniiiieennns ‘ ................... |....09/28/2016 e e e e 50,000 [ e e 50.000
... | Stanford Wilderness Road .......cceiiieiiiuiiienniiiniiiiniiiinniiianaennns Stanford .oiviiiiiiie | KYioriennns Universal Guaranty Life Insurance €O .......ccoovevvivernnnenn fovonnreens vevnnenns fore 12/31/2020 .o foeeeeen e | e 200,000 i o e 100.000
2299999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Real Estate - Affiliated , XXX
....................... Legacy Venture X, LLC Palo Alto Legacy Venture Management, LLC e e eeneneenn [ 1171972020 e [ [ 150,000 | e [ereeeiieeii.. 0,857
... |Legacy Venture XI, LLC Palo Alto ... ...|Legacy Venture Management, LLC ...07/14/2022 ... ...0.421
.| Sovereign's Capital Lower Middle Fund II, LLC . .| Sovereign's GP LLC ...01/27/2022 ... . ... 2.092
2599999. Interests in Joint Ventures, Partnerships or Limited L|ab|l|ty Companies (Including Non- Reglstered Prlvate Funds) - Other - Unaffiliated 742 364 XXX
....................... |Loan to Rushmere Partnership (Cayman) Ltd .......cccooeiiiiiiiiinnnnnnns |NashV|||e .......TN..........|Rushmere Partnership Ltd ....coveeeiiiiiininnnniiiiinnns fooevnien v [2002/18/2025 L | e i 200,000 [ e e, 100,000
3399999. Non-collateral Loans - Unaffiliated 250,000 XXX
6899999. Total - Unaffiliated 1,060, 106 XXX
6999999. Total - Affiliated 300,000 XXX
7099999 - Totals 1,360, 106 XXX
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
CUSIP Name of Purchaser or Originally Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss) on | (Loss) on ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value | Disposal | eration | Disposal | Disposal | Disposal | Income
................... Cumber land Woodlands LLC ..........coeeeevennne. [Various .oooeeevevivvenniiiiinnnn Joeeeenn KYoooooo. | Universal Guaranty Life Insurance Co ... |....12/30/2020 ...|....09/30/2025 ... |........ 134,460 [.......ccooooees Jovnnnnnnnnnnns foovviiviinn Jovviinnnnniins Lo o [ (1,0686)).0eeen (1,086)] e Jovenniniiiinnnn fovveiviinnnnes |, 340,000
2299999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Real Estate - Affiliated 134,460 (1,066) (1,066) 340,000
Legacy Venture X ,LLC Legacy Venture Management, LLC ........... ...11/19/2020 ...|....08/29/2025 ...|..... 2,250,000 ... .. 64,779 |........ 64,779
Sovereign's Capital |11, . Sovereign's Capital GP 11, LLC ......... ...12/05/2018 ...|....09/23/2025 ...|........ 145,218 |... .. 45,884 |........ 45,884
................... VA AH Holdings, LLC .....cooovvvvvvvnnnnnnnnnnnnn. [Birmingham ..ooovvvvvveniiiiiinnss Joeennnn Alceeeen. . | VA AH Holdings LLC ..ooiivvvvnnnninninnnnnn. |....06/11/2024 ... |....07/18/2025 ...[..... 1,000,000 [.....cccvvenens Jovvvnnnnnnnnnnn foovvviiiiinn Joviiinnniiiins foiiiin Jovviiinniiins [ 47,166 |oeene 47,166 [ o Lo o
2599999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Other - Unaffiliated 3,395,218 157,829 157,829
Loan to Adrian Reynolds & Andres Martinez
39010 Danville .. ..|Rowland Resource Group, LLC . ....09/30/2023 ...|....09/30/2025 ... .. 153,442 |....... 153,442
Bowling Green Newsmedla LLC - Bowling Green Newsmedia LLC .... ...06/30/2022 ...|....09/29/2025 ... 58,048 |........ 58,048
Great American Media Group LLC (41405690
................... 13007) weveiiiiiiiiieeieeeiieeeceneieeeeeeeens |Fort Worth s e TXLLLL L | Great American Meadi LLC .................. [....09/15/2021 ...|....09/09/2025 ...|........ 158,828 |......ccocvvirnn [eorrrrrimininnns Jovvvniniiiiiinn oo i oo 11...2,000,000 ... 2,000,000
Great American Media Group LLC (41405670~
................... 13007) weveiiiiiiiiiieieiiiieeveneieeeeeeeens |Fort Worth s e TXGLLLL L | Great American Meadi LLC .................. [....06/04/2021 ...|....09/09/2025 ...|..... 4,499,996 |.......cocevvvnn [eorrrrrimmninnns Joovnnniiniiiinnn oo i [ ... 4,285,710 ... 4,285,710
Modern Distributors, ... | Somerset Modern Distributors, Inc .. ....02/19/2020 ...|....08/29/2025 ...|..... 2,974,810 |oeveeeeeeennn oo e feee e e s 34,230 |........ 34,230 |...
.| PBEX LLC 10065373~ 13500 . | Midland PBEX LLC ...01/13/2022 ...|....07/30/2025 ...|..... 1,875,000 |... .... 1,875,000 |.... 1,875,000 |...
3199999. Collateral Loans - Unafflllated 10,457,577 8,406,430 8,406,430 451,847




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1'€03

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
Master Mineral Holdings I, LP ... .. |Various .. .... | PBEX Resources, LLC ... ....11/08/2015 ...|....09/19/2025 ...|.....2,050,470
Master Mineral Holdings |1, LP .. Various .. .| PBEX Resources, LLC ..04/14/2016 . .09/19/2025 .. ..661,937 |..
Master Mineral Holdings Il1, LP .... . |Various .. .| PBEX Resources, LLC ... ...03/14/2018 ...|....09/19/2025 ...|.....2,151,165
Universal Guaranty Life Insurance
................... AOG Bolt-0n .eevvveeeieeeeniieeeeeeeennneeeeennnn.. | Reeves, Midland County ......... |oeeeees TXoooiio | COMPANY civviiieeiceiiieeeeeeeeeeeeeeeennn 221170872018 .. [....09/30/2025 ...[........649,904
Universal Guaranty Life Insurance
................... Dawson (0Zier) ...ceeeeeveeenneeenneeenneennnnennnn. | Dawson County ..veeeveennvennnenns feeeeeens TXoeeeeeo [ Company oeveneciieiiieicieeeieeeeeeeeeees [-2..04/23/2018 ... |....09/30/2025 ...|........ 389,444
Universal Guaranty Life Insurance
................... Howard (Contender) .........cceeeeeeveeuneennnnenn. [Howard County ..ooeveeennieeninaes foeeeeees TXoeeeeo [ Company eeeeeceiecceeeieeeeeeeeeeeeees. [-2..08/27/2018 ... 1....09/30/2025 ...
Universal Guaranty Life Insurance

...09/20/2018 ...|....09/30/2025 ...|.

Loving (Powell Trust) .. N
...12/30/2021 ...|....09/25/2025 ...|.

Marcel lus Minerals

Company
Rockwel | Energy Resources .
Universal Guaranty Life Insurance

. |Loving County ...
. |Wetzel County ...

................... Midland (Dunn) ...ooooeeiinnnnennenninnnenneennens [Midland oo e TR COmpANy e [220.01725/2018 L ....00/30/2025 ... |......368, 441 i [ [ [ [ [ [ 10384 [ 10384 [ [ e [
Universal Guaranty Life Insurance

................... Pecos (Trees Ranch) ...........cccevvunnieeeennnnn [PeCOS County ..oovveveeeniniiinnns Joveennn TXeeeien J COMPANY ocviiiecccciiieccccviieceeeeenn [22206707/2018 .. ....09/30/2025 ... [....... 166,468 [..ooooeveneiies | [ s [ s [ 2,831 | 2,331 [ s [ e
Universal Guaranty Life Insurance

................... Reeves Trust Buster .........ceeevvevnvvennneennns [Midland oo [ T [ Company oeeevevveiieeenecieevieeeneenn [222.09/17/2017 ... 1....09/30/2025 ... |.....ti219,402 [ocenneiiienn foovneeniinenins Joeeeniieenes o i s [0 20,166 |oune et 20,166 [oeennieniiciis Jeveiiiiiiinee foreevnieien Joevieeieenans
Universal Guaranty Life Insurance

................... Tarlton Package ........c...cceeevevunrennnnennn.... |Reagan, Glasscock County ...... [o...cooo TXeoouooon [ Company .ovevevvevnveinnieviiniiiineiieeennens [....08/22/2021 ... 1....09/30/2025 ... [....... 580,707 [eeeeeuuvernnnenn fovnvennienins Jooeneniiciines v i o v n 262 | 262 [ Jevveiiieinee o e
Universal Guaranty Life Insurance

................... White Package ........ccoereevriennneinnneennneenn. JLOVing County ovvveivivniiinnnninn foovee Koo [ Company ovvveveveieiiieiiniiiineiinennnneen [....02/02/2016 ... J....09/30/2025 ... ..o 274,756 |oeevnnnvnnnnnnn foovnnneennninns Jooneevinneiinnee fovinniiniins Jovenviniiinn fovveinniinns foeenn e 12,823 | 12,823 [ o oo foiniiiiniinnns

5699999. Any Other Class of Assets - Unaffiliated 8,671,521 445,051 445,051 437,092

6899999. Total - Unaffiliated 22,524,316 9,009,310 9,009,310 888,939

6999999. Total - Affiliated 134,460 (1,066) (1,066) 340,000

7099999 - Totals 22,658,776 9,008,244 9,008,244 1,228,939
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
91282C-NL-1 ......... UNITED STATES TREASURY ....iiiisuuieieemnnuueeeennnuuaeeennnninssaeennnnnasaeennnnnsaeennnnnssaeennnnnnsaeeennnnns |eennns 07/22/2025 ..... RW BAIRD ... e 1,999,631 [ 2,000,000 f.iiiirmennaieeennniaaas 4,688 |1.A ooonnennnnns
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from RBC) 1,999,631 2,000,000 4,688 XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 1,999,631 2,000,000 4,688 XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) XXX
0509999997. Total - Issuer Credit Obligations - Part 3 1,999,631 2,000,000 4,688 XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 1,999,631 2,000,000 4,688 XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) XXX
1899999999. Total - Asset-Backed Securities (Affiliated) XXX
1909999997. Total - Asset-Backed Securities - Part 3 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 1,999,631 2,000,000 4,688 XXX
4509999997. Total - Preferred Stocks - Part 3 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
5989999997. Total - Common Stocks - Part 3 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX
6009999999 - Totals 1,999,631 XXX 4,688 XXX
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..912828-K7-4 | UNITED STATES TREASLRY .......ccoovvviiiiininnnnns . 08/15/2025 . |Maturity @ 100.00 .......oooevvres Jovevivnnniiiiiiiiins founes 2,000,000 |........ 2,000,000 |........ 2,037,472 |........ 2,000,526 [....oeevennnnnnn fooeeinnns (4,125) |.ooeeeeiiiiiiins foveneens (4,125) |.oooeeiiiiiiiins foveeees 2,000,000 |..ooeeeeeeeneees Joviiiiiiiiiiins foveeiiiiiiiiinn foiiiinnn. 40,000 |. 08/15/2025 . [1.A ........
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from
RBC) 2,000,000 2,000,000 2,037,472 2,000,526 (4,125) (4,125) 2,000,000 40,000 XXX XXX
.88579Y-AR—2 [ 00 ..eveverererreniseniseiaieeseareneaeneaeens |. 08/07/2025 . [Maturity @ 100.00 .....cccoovuves | DT A 1,000,000 |........ 1,000,000 |........ 1,020,638 |........ 1,000,366 |...oovvvvvreieee fovennns (1,763) [ovvvvvevnninnne foreennn (1,763) [ovvvvvvnnninnns foeeennn 1,000,000 |..vvvvvevevennee fovvviiiiiiiiiins foviiiiiiiiiiis e 30,000 |. 08/07/2025 . [1.G FE ....
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 1,000,000 1,000,000 1,020,638 1,000,366 (1,763) (1,763) 1,000,000 30,000 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 3,000,000 3,000,000 3,058,110 3,000,892 (5,889) (5.889) 3,000,000 70,000 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) XXX XXX
0509999997 Total - Issuer Credit Obligations - Part 4 3,000,000 3,000,000 3,058,110 3,000,892 (5,889) (5,889) 3,000,000 70,000 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 3,000,000 3,000,000 3,058,110 3,000,892 (5,889) (5,889) 3,000,000 70,000 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) XXX
1899999999. Total - Asset-Backed Securities (Affiliated) XXX
1909999997. Total - Asset-Backed Securities - Part 4 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 3,000,000 3,000,000 3,058,110 3,000,892 (5,889) (5.889) 3,000,000 XXX
.. 33647P-AA-2 |First Southn Bancorp Stat TR | ................. | 09/30/2025 . |Redemption @ 1000.00 ............ | .......... 500.000 |......... 500,000 [.....cccciniiiinn fonnnnnns 500,000 |.......... 500,000 |.oooeeevieiiinns Joveiiiiiiiiis feveeeiiiiiiiies fovceiiiiiiiiins i o 500,000 |...ooovvveeiinne fovvvvvviiiiiiine fovviiiiiiiiiiins fooiiennnnn 16,559 i ]
4329999999. Subtotal - Preferred Stocks - Parent, Subsidiaries and Affiliates Redeemable Preferred 500,000 XXX 500,000 500,000 500,000 XXX
4509999997. Total - Preferred Stocks - Part 4 500,000 XXX 500,000 500,000 500,000 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 500,000 XXX 500,000 500,000 500,000 XXX
..389637-10-9 | GRAYSCALE BITCOIN ...oooeeeeeeeeeeeiieeeeeeees . 08/19/2025 . ‘RW BAIRD .... .. 17,000.000 |....... 1,611,203 [ooiiiiiiiiiiiienen oo 218,706 |.......... 218,706 |... (1,039,634) ... (1,039,634) |..cooeeeeiniiins e 218,706 [ovvvviiiiiiiiinn [ 1,202,587 |..... 1,292,587 |ovvveniiiiiiiinnns oo | e
..389930-20-7 | GRAYSCALE BITCOIN MINI . 08/19/2025 . | Rl BAIRD ... ....3,400.000 |......... 170,035 [o.eeevveenennnnnnnnn fovnnnnnnnns 24,314 |............ 24,314 |...... (118,044) |..oooeevennnnnes foeviiiiiiiiinns foneees (118,044) | |oveeennnn 24,314 | o, 145,721 |....... 145,721 |oovvveeiiiiiiiieiens fovviinn veveeein] i,
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 1,681,327 XXX 243,020 243,020 | (1,157,678) (1,157,678) 243,020 1,438,307 1,438,307 XXX XXX
5989999997. Total - Common Stocks - Part 4 1,681,327 XXX 243,020 243,020 (1,157,678) (1,157,678) 243,020 1,438,307 1,438,307 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 1,681,327 XXX 243,020 243,020 (1,157,678) (1,157,678) 243,020 1,438,307 1,438,307 XXX XXX
5999999999. Total - Preferred and Common Stocks 2,181,327 XXX 743,020 743,020 (1,157,678) (1,157,678) 743,020 1,438,307 1,438,307 16,559 XXX XXX
6009999999 - Totals 5,181,327 XXX 3,801,130 3,743,912 (1,157,678) (5,889) (1,163,567) 3,743,020 1,438,307 1,438,307 86,559 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

First Southern National Bank
NP-Somerset Plaza ................. Stanford, KY oo [ feee e et e o 57,326 |.cooeeen. 83,328 | 126,993
First Southern National Bank
POliCY oo Stanford, KY .o o | 3.500 [ 51,903 | [ 5,085,679 |............ 3,622,652 |.......... 10,212,826
First Southern National Bank
(BCG) v Stanford, KY ..o foeeeeeeeie feeeeee Joeeeeeeeeeeeeeeeees e o 25,129 |..oovee 40,983 |................. 65,092
First Southern National Bank
ML e Stanford, KY ..o foeeeeeeeie oo oeeeeeeeeeieeceeees oo o 64,931 |...ocoooe 94,377 | 216,780
First Southern National Bank
0il & Gas Royalties ............... Stanford, KY ..o oo e Joeeeeeeeeeeeeeeeees e o 54,321 | 15,804 |....cocvve 27,517
First Southern National Bank
AnnUity o Stanford, KY ..o

JP Morgan Chase . Springfield, IL ..

I1linois National Bank Springfield, IL

0199998. Deposits in ... depositories that do not
exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX
0199999. Totals - Open Depositories XXX XXX 51,903 5,335,925 3,913,849 10,710,291
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX
0299999. Totals - Suspended Depositories XXX XXX
0399999. Total Cash on Deposit XXX XXX 51,903 5,335,925 3,913,849 10,710,291
0499999. Cash in Company's Office XXX XXX XXX XXX
0599999. Total - Cash XXX XXX 51,903 5,335,925 3,913,849 10,710,291

E13
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Universal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - Issuer Credit Obligations (Unaffiliated)
0499999999. Total - Issuer Credit Obligations (Affiliated)
0509999999. Total - Issuer Credit Obligations
94975P-40-5 ........ ALLSPRING:GOVT MM | 09/30/2025 ..........
999990-80-7 RTCS | - INST .... 09/30/2025 ..

VARIOUS ..... e e eeeeeessaeeeeesssseeesesssseeeseessssteessssssseteseesssseeeesesssseeesesssssteesessssteesesssssteeesesnssttteeennnaatterernaazeeeees 09/30/2025 ..........

8309999999. Subtotal - All Other Money Market Mutual Funds 162,086
8589999999. Total Cash Equivalents (Unaffiliated) 16,407,113 162,086
8599999999. Total Cash Equivalents (Affiliated)

8609999999 - Total Cash Equivalents 16,407,113 162,086
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