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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS o [ 53,273,243 oo e 53,273,243 |...occevne 24,092,500
2. Stocks:
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate:
B FIISEHENS .ottt [ [ [ [V RN 0
3.2 Other than firSt IENS........c.c.oiiieieececcecee et [reee ettt tenennne [eoeeenesesesneneseseenennsennnns |oersseeseseseenene e seseeneeeees [0 0
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt eseseseeesens [ereteseeeeneneseenebeneinnntnnnes |otrtressssereieesent s reneres [oereteiete st (1 T 0
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ .oovvroennn
investments (§  .ooevvrniieee 0 ) s [er e 87,727,459 ... o 87,727,459 |................. 36,819,209
6. Contract loans (including $  .ooovcececicrnccccce PrEMIUM NOLES) ... |oeeecuiririciciciririrericicins [rorererenieaeise s esisieieseneens [eeririeisese s (O T 0
7. DEIIVALVES ....coviieiiicieiei ettt sttt bens [eassis s sa e st nnns [oenene et oot [V RN 0
8. Other iNVESIEA @SSELS .......e oo e 2,100,062 |...cocveveeeereeeeeeeeeene (01 PO 2,100,062 |......oeveeernne. 53,475
9. RECEIVADIES fOr SECUMLIES ......c.viviiieiecicieiei et eseiees [eessss s nnns [oness st es s nneens [oeresnsisinene s [V RN 0
10. Securities lending reinvested collateral @Ssets ..........ccocovieiiiiiiiiiiineiees e [ [ [0 0
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11) ..158,256,679
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
(<1217 OO U ST R TR HEE TR PTRTTRR ISR [0 0
14, Investment iNCOMe dUE aNd BCCTUBT .........c.eueuiureiureiieiieeieseeseieesesees e e 496,336 [...eveieecieneeeenee [ 496,336 ..o 243,216
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |............... 294,976,987 |...cecvieerieirieinenens oo, 294,976,987 |......ccouu... 60,758,916
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled Premiums) ..........ccccoeveveveieereeieeeeeeeeeeeeeenenenens feeeeenenenenenn 87,333,853 [ [ 87,333,853 |...ceoveee 61,447,024
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ........c.cccooeeeivrenrrnnnn ) eree oo [ [ [V 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicices
16.2 Funds held by or deposited with reinsured companies ..............c.c.c.c.....
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans .0
18.1 Current federal and foreign income tax recoverable and interest thereon ...
18.2 Net deferred taX @SSEL .........oviuiiririiicieieieiecee et sneseies [erneerenns s oot [ [V RN 0
19.  Guaranty funds receivable O ON AEPOSIL ...........c.cccovieveieiereieecceeeeieieeeieees |oeeerereseieeee e seseseeies [oereeereenene e [ sees [V 0
20. Electronic data processing equipment and SOftWare .............ccccoeviviieriiens rniiiiiiiiiiiens [ [ [0 OO 0
21. Furniture and equipment, including health care delivery assets
22.
23. Receivables from parent, subsidiaries and affiliates ............. . 445,749
24. Healthcare ($ ..coooeoveeeceeeeeeces ) and other amounts receivable ......
25. Aggregate write-ins for other than invested assets ............ccccccoiiiiiicicienn.
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1210 25) .......cccviriiiiiiiiiniinesesei
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts
28. Total (Lines 26 and 27) 580,464,102 0 580,464,102 217,577,127
DETAILS OF WRITE-INS
0 R RO RO PSP RPN
i 0T FET T T RO TP RO T PO URP NPT PP PP TSP TPPTN
0 3 R RO RO PO PR RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Miscellaneous receivable ... | 117,387 oo o, 117,381 [ 278,212
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .0 .0 | 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 117,381 0 117,381 278,212




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ...cccccevene 54,840,205 ) ..ottt e 59,340,805 |............... 19,924,321
2. Reinsurance payable on paid losses and 10Ss adjusStMent EXPENSES ..........c.c.cueueueuiiiieieeeieieeeeeeeee e seseass e sssenas oo 57,080,601 |...ccvvvveinnne 9,476,050
3. LOSS AQJUSIMENE EXPENSES ........vveveieiaeseieteieiaeseeesesesiesesesese st s s sssese st s sseseseses s essssss et sss s ssses et ssssssssesesessssssnsssesesssansnsesesessanaa]ocecessssneanees 33,122,624 |................ 10,881,828
4. Commissions payable, contingent commissions and other Similar ChArges .............coeueucuriiieieieieeeec e e (1,540, 110) | cecveveccerrcceeine
5. Other expenses (excluding taxes, lICENSES AN FEES) ........cucviiiiiiuciiiiiiiiiiiririeie ettt s s senee e oo 437,608 |..ceeerricieenne 609,119
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveviuioiiiiiiiieieieteeeeee et 5,255,912 [ 5,337,829
7.1 Current federal and foreign income taxes (including $ .....c.ooovvveiieeecns on realized capital gains (I0SSES)) .......ccccees |rerrereneiiniiinicieiieieis o 3,068
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  .....ccecee 216,962,565 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
including $ v 0 for medical loss ratio rebate per the Public Health Service Act) .........cccoevevcueueeereees [evrriicnnnns 81,670,438 |.....ccceenve. 21,691,749
O o 1V g o= o= 0 31U o PSP SR R
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
B I o] o3, g o o L= OSSO UPTY SRS RPN
12. Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) ..........cccveviiriirirereriiieseiese e sesese s se s e es 224,136,153 |.oeeene 112,274,950
13.  Funds held by company under reiNSUraNCe trEALIES ...........c.eiuiiiiiiiiiieriieiie ettt sttt ettt eesaeeseeesbeesbeesbeenneea|ere e s e s e s sttt sre s [oesseeires st e 0
14.  Amounts withheld or retained by company for acCoUNt Of OtNETS ............ciiiiiiiiiii e [
15.  Remittances and itemMS NOt @lIOCALEM ...........c.oiiiiiiiii ettt ettt e et ae e saeesaeesbeesbeesbeebeebeennesnnesnnes [oebeenteente et e s e s e se e sreeans [reesbeenteente et
16.  Provision for reinsurance (including $ .....cccooovvivieiiiccienns CEIIfIEA) .o.vivieeeeieee e[ [ 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiiic o
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ...t h e R R R R R R R R R e eee e
21, PAYabI@ fOr SECUMMIES ......iviitiitiitiiti ittt bbb bbb bbbt bbb bRt bbbt bbbt bbbt bttt b nne e
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiiii ettt bbb e e bt e bt et e e ae e sae e she e sh e e sbe e be e bt enbeanteeanesnnesneesneas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiei et e e eeens |ore e s s et s st stestees [oeeseeseesesteste et
24, Capital notes $  ooooveviiiiiiicees and iNtErest thErEON $ ..ottt s [ o s
25.  Aggregate Write-inS fOr HADIIES ...........cc.c.cveuiueieiee et eeectete et ee ettt eeeeset et s e s ss et e s enssssaesesenensnseaesesesensnseaesesesansnsnsena 65,411 653,011
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 464,251,726 184,249,353
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28.  Total lIabilities (LINES 26 AN 27) .....vveeiveriiiieeeteteieeseesete st ss st bt se et sttt esss st esese s s sssssesebes s sesesebesssssnsesesesessssnsssesesassssnseso|ossesenereceenas 464,251,726 |................ 184,249,353
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......co.iiiiiiiiiiieii ettt b e b e bt ettt e e tesaeesseesaeesbeesbeenadersaneeaneesneeabe e abeeebeereeas (U 0
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 4,200,000 |................... 4,200,000
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS FUNAS ...........ccoouoieiriiiiiiicieeieeeee et e 220,576 |...ocoovevern 220,792
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid iN @nd CONMDUIEA SUIPIUS ..........c.c.eiiiiieieeeeee ettt ee et s s s e s seseseeeseaeassesaseseseseessnasnansssesssnsnanas|oeneseseeneeenes 232,207,611 |...oco.oe 164,207,611
35.  UN@SSIGNEd fUNAS (SUMPIUS) ........cvvivieieiiieietetetetceee ettt bt st et et st et et s e s s esesesetesesessss s esssesesesesesesnases st et esesesesesnssesssssesesesesed|eenesnererenes (120,415,811)|....c.cevnvne (135,300,629)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 116,212,376 33,327,774
38. Totals (Page 2, Line 28, Col. 3) 580,464,102 217,577,127
DETAILS OF WRITE-INS
2501, MiSCElIANEOUS 1aDTTITTES .uiuiiiiiiiiiecietei bbbttt st 65,411 | 646,112
2502.  Change in provisSion fOr FEINSUFANCE .........ccciiiiiiiuiuieiiiee ettt ettt s e et e s et se bt eseas s ss st esesesesesssssssssesa|esessnesssssesesesesssssessnssane [oesesesnsessssseseseseas 6,899
22501 Y PP PO KPR
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiiiee e [ee e 0 oo 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 65,411 653,011
b2 0 TP TY PO T TP PR P PR PO RSP PP PP PO PSP OPRPPIIN

2902.

2003, ittt ettt e E e E £ R R £ R R £ e b et e oS E e £ R e £ SR oA £ R R £ e b £ e e b e e SR e SR E R e £ R e £ ARk e ee b e e E et E e e bR e b a e b bt na ettt e et

2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeceeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
3201.  Miscel1aneous Change TN SUMPIUS ....c.c.oucioiiuiiiiiie ettt a s s e ss s s se e e e ea|ebe e s eeee 220,576 |.ceeverieiee 220,792
3202, ettt h b E bt e b e h e E e E £ E e £ R ee £ e R ek £ ek £ e R e A4 ek e e R e £ R R e R eR £ R e £ AR b £ AR e b e eeeE e ee e R e e R e e e R e et R e Rt e b et e eb ekt naebeeeebees et et e e it na et sttt ettt ettt et enen [ebere ettt
£ 7201 Y PP RO PT PP OTRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeeeee e [ 0 oo 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 220,576 220,792




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  .ocoeoee 263,008,863 ) ... s 234,563,598 |............... 158,357,776 |.....cccvven 221,560,593
1.2 Assumed (written § ... 822,634,784 ) ... e 443,283,548 |................. 41,620,896 |................. 60,444,401
1.3 Ceded (written $§ oo 643,379,449 ) oo ..495,471,637 |.. ..158,357,776 |... ..221,560,593
1.4 Net (written $  ...cocvee 242,354,198 ) oo 182,375,509 |....ccovveevneee 41,620,896 |................. 60,444,401
DEDUCTIONS:
2. Losses incurred (current accidentyear $  ............... 110,181,999 ):
2.1 DIFECE ..ttt e 135,014,292 |................ 103,593,778 |.....coevveee 143,855,749
2.2 Assumed ... 23,273,246 |... ... 33,622,834
2.3 COABM ...ttt o ..103,593,778 |... .. 143,855,749
24 Net ..o , .. ... 23,273,246 |... ... 33,622,834
3. Loss adjustment EXPENSES INCUITEA ..........c.veueveviieiieiereieiieesesesesssss et sss s sese s s s sesesessssssesens [ocecsssnsseasees 15,618,880 |......cccevenve 8,467,210 oo 9,472,873
4. Other Underwriting @XPENSES INCUITEA ..........c.c.eveviiuereeereiieeeiesesessssesesesessssssssesesessssssssesessssssssesens |eosessesesecnenns 52,931,415 | 9,362,981 13,795,476
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccooiiiiiiiiiiiiiieeceeeeeee e O T | I TR 0
6. Total underwriting deductions (Lines 2 through 5) 177,384,381 56,891,183
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MiNUS LiNE 6 + LiNE 7) ....c.cueueiiiiiieieieeeeeeeieieieee e e 4,991,128 |.ooiins 517,459 ..o 3,553,218
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........couiuriiiurieiirieeiieeiiiet sttt bbbttt (642,958)|.......connv.. (1,620,118)|.......co..c... (1,843,525)
10. Net realized capital gains (losses) less capital gains tax of $ .....cooeriiiiiii e (285) (285)
11. Netinvestment gain (10SS) (LINES 9 + T10) ...c.eviiiiiriiieieieiiiiiesisisiete e resee s sesesessses |resesssneseseneneens (642,958)|......ccunnv. (1,620,403)|......ccvveene (1,843,810)
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ amount charged off § ..o ) e s (O O 0 oo 0
13.  Finance and service charges not included in PremMIUMS ...........cccceueviviiiiieeiereieiieeee e 14,669,183 |.....ccvvveenne 2,941,644 (... 3,962,869
14.  Aggregate write-ins for MiSCellangouS INCOME .............cueveviieieeieieieiie ettt 204,436 142,119 203,527
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 14,873,619 3,083,763 4,166,396
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........coceuiiiiieecceeee et es et es s e 19,221,789 .o, 1,980,819 [..oevviiee 5,875,804
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieeee ettt s sa e e e e aeene e e e e eneea
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) .....ocurveueiiieeeieieieiceieiese e e 19,221,789 | 1,980,819 |...ocooveneee 5,875,804
19.  Federal and foreign inCOME taxes iNCUITEA .............oueueueuiuiiiiieieieieieee et eas 3,068
20. Netincome (Line 18 Minus Line 19)(t0 LiNE 22) .........ccccviuiurueieiiireieieieieieeieieieisseseese e 19,221,789 1,980,819 5,872,736
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 33,327,774 21,240,574 21,240,574
22, Netincome (from LiNE 20) ........ccceriiririririeieieieririiesesesiete et sesse e sesesesesesessssesesesesessssssssssesesesessssnns [eesesenenssenees 19,221,789 | 1,980,819 |...ooovice 5,872,736
23. Net transfers (to) from Protected Cell aCCOUNLS ...........cccciiiiiiiiiiiii i e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .......cccccovvvicciiincns (4,343,926)/..
25. Change in net unrealized foreign exchange capital gain (I0SS) .........cccuiriririniiiiii e
26. Change in net deferred income tax ...........ccoovvniinincncicnenn.
27.  Change in NONAdMIttEd @SSEES .........ciiiiiiiiiiiii i
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
321 PaAIA TN ettt ettt et eae e
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt e a ettt
33.2 Transferred to capital (Stock DIVIdEN) .........ccccoiiiiiiiiiiri e e [ e
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (to) Home Office
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........coiiiiiiiiiiie ettt
37. Aggregate write-ins for gains and 10SSES iIN SUMPIUS ............ceueveiiieiuereiiiiieseiee et s 6,739 221,204 214,464
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns 82,884,602 2,202,023 12,087,200
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 116,212,376 23,442,597 33,327,774
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeoeiiiiiiicieiicceeees o (O O 0 [ 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401.  MiSCEIIANBOUS TNCOME ...ovvieeeeeeeeee ettt ettt et ee et ee et e e st eneeeensseesneeeseesateeneseesssenssrensseen |oosteessteessteenaaens 204,436 |.coooveie 142,119 | 203,527
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiciicncceeeeee e (O O 0 [ 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 204,436 142,119 203,527
3701. Change in provision for reinsurance assumed from pool 1€ader ..........cccccooiioiioioieieicicicccceeee o [ 627 | (6,900)
3702. Miscellaneous change in surplus ..220,577 |... . 221,364
Y401 T TS RO TP T TR FT O TSP EPTSPRPTN RSP PP PP PP OTRPOPRPPI
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeieiiiiiiiciccceeeeees o (O O 0 [ 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 6,739 221,204 214,464




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

TBL2 SHOCKS ...t
IR (T4 (o= o = (o= o T SRR
134 REAI ESTALE ...
13.5 Other iNVESLEd @SSELS ........cciiiiiiii e
13.6 Miscellaneous appliCAtIONS ..........cciiiiiiiiiiiieie ettt sb e b e bt
13.7 Total investments acquired (Lines 13.1 10 13.6) .....coouiiiiiiiiiiiie e
Net increase/(decrease) in contract loans and premium NOLES ...........cccoeerierienieneene e
Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ........cccooiiiiiiiiiinieieeeen

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................. 94,110,501 |................. 72,833,089 |................. 91,138,719
................... 1,785,109 |....ccocvevnve.. 824,983 ... 1,621,058
14,873,619 3,083,763 4,166,396
110,769,228 76,741,835 96,826,173
................. 27,118,533 |................. 37,538,946 |................. 48,953,691
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
................. 47,617,499 |................. 14,468,940 |................. 17,892,323
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
3,068 (463,531) (463,531)

74,739,101 51,544,355 66,382,483

36,030, 128 25,197,480 30,443,690
..2,561,622 |. ..1,145,207

................................. 0 [OOSR |
................................. 0 [0 o0
................................. 0 [0 o0
0 2,545,000 2,545,000

................... 2,561,622 |...................3,316,994 [.................. 3,690,207
................. 31,600,538 |................. 12,697,214 |................ 13,197,314
................. 19,500,000 |....coovovervnnicicieeeens 0 ool 0
................................. 0 [0 o0
................................. 0 [0 o0
................... 4,869,421 |................... 3,522,960 |................... 3,700,960
0 0 0

55,969,959 16,220, 174 16,898,274

0 0 0

(53,408,337) (12,903, 180) (13,208,067)
................................. 0 [0 o0
................. 68,000,000 |.....cocvvverrririieienn 0 i 6,000,000
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
286,459 2,256,754 2,402,505

68,286,459 2,256,754 8,402,505

................. 50,908,250 |................. 14,551,055 |................ 25,638,128
................. 36,819,200 |................. 11,181,081 |................. 11,181,081
87,727,459 25,732,136 36,819,209

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF September 30, 2025 OF THE Root Property & Casualty Insurance Company
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Summary of Significant Accounting Policies and Going Concern
A.  Accounting Practices

Basis of Presentation - The financial statements of Root Property & Casualty Insurance Company (“Root Property & Casualty”, the “Company” or “RPC”) are
presented on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance. The Ohio Department of Insurance recognizes
only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the financial condition and results of operations
of an insurance company, for determining its solvency under the Ohio Insurance Law. The National Association of Insurance Commissioners’ (NAIC)
Accounting Practices and Procedures Manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the state of Ohio,
subject to any deviations prescribed or permitted by the Ohio Department of Insurance.

There are no significant differences between Ohio prescribed practices and the NAIC SAP which affect the Company.

The following reconciliation table illustrates the Company’s net income and capital and surplus under NAIC SAP and those practices prescribed and permitted

by the State of Ohio:
SSAP # F/S Page F/S Line # 2025 2024

NET INCOME

(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 19,221,789  $ 5,872,736
State Prescribed Practices that are an

(2) Increase/(decrease) from NAIC SAP: XXX XXX XXX
State Permitted Practices that are an increase/

(3) (decrease)from NAIC SAP: XXX XXX XXX

(4) NAIC SAP (1-2-3=4) $ 19,221,789  $ 5,872,736
SURPLUS

(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 116,212,376 $ 33,327,774
State Prescribed Practices that are an

(6) increase/(decrease) from NAIC SAP: XXX XXX XXX
State Permitted Practices that are an increase/

(7) (decrease) from NAIC SAP: XXX XXX XXX

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 116,212,376 $ 33,327,774

B.  Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory financial statements requires management to make certain estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the statutory financial statements and the reported amounts of revenue and
expense during the reporting period. Actual results could differ from those estimates.

C.  Accounting Policies

Premiums are recognized as earned pro rata over the policy period. Unearned premium is established to cover the unexpired portion of premiums written. A
premium deficiency reserve, as calculated on a gross basis, is recorded when the sum of expected losses, loss adjustment expenses and maintenance costs
exceed the recorded unearned premium reserve and anticipated investment income. A premium deficiency reserve is recognized by accruing an additional
liability for the deficiency, with a corresponding charge to operations. The Company did not record a premium deficiency reserve in 2025 or 2024.

Acquisition costs, including commissions paid to Root Insurance Agency (“RIA”), premium taxes, and other policy initiation costs, are charged to operations as
incurred. Ceding commissions received under the terms of the Company’s quota share reinsurance treaties are recorded as a reduction of underwriting
expenses. If the ceding commission percentage exceeds the acquisition costs of the business ceded the excess ceding commission is recorded as a deferred
liability and amortized over the period in which the related premiums are earned.

Loss and loss adjustment expense reserves include an amount determined from case-base estimates for reported claims and on estimates, based on
experience and perceived trends, for unreported losses and loss expenses. These reserves have been established to cover the estimated ultimate cost to
settle insured losses. The amounts are based on estimates of loss cost trends and other factors, and accordingly the ultimate liability may vary materially from
such estimates. These estimates are continually reviewed by management and adjusted as necessary; with adjustments included in the period determined. As
such, loss and loss adjustment expense reserves represent management’s best estimate of the ultimate liability related to reported and unreported claims.

In the ordinary course of business, the Company cedes a portion of its business written to limit the maximum net loss potential arising from large risks and
catastrophes. These arrangements, known as treaties, provide for reinsurance coverage on quota share (QS) and excess of loss (XOL) basis. Although the
ceding of reinsurance does not discharge the Company from its primary liability to its policyholder, the insurance company that assumes the coverage
assumes the related liability. Amounts recoverable from reinsurers are estimated in a manner consistent with the claim liability associated with the reinsured
business. Ceded reinsurance premiums are recognized over the remaining policy period based on the reinsurance protection provided. The Company
evaluates and monitors the financial condition associated with its reinsurers in order to minimize its exposure to significant losses from reinsurer insolvencies.
Management evaluates, and may update, each reinsurance treaty to ensure the economic conditions remain advantageous to the Company and its affiliates.
All reinsurance contracts provide for indemnification against loss or liability relating to insurance risk and have been accounted for as reinsurance.

Cash consists of cash on deposit. Cash equivalents are short-term, highly liquid investments that mature within three months from the date of origination.
Money market mutual funds are stated at fair value and other cash equivalents are principally stated at amortized cost, which approximates their fair value.
Short-term investments are securities with an original maturity greater than 3 months, but less than 1 year, and are stated at amortized cost, which
approximates fair value.
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STATEMENT AS OF September 30, 2025 OF THE Root Property & Casualty Insurance Company
NOTES TO FINANCIAL STATEMENTS

Bonds are valued in accordance with the valuations prescribed by the NAIC. Bonds with an NAIC designation of 1 or 2 are valued and reported at amortized
cost. Bonds with an NAIC designation of 3 through 6 are carried at the lower of amortized cost or fair value, with the difference reflected in unassigned surplus.

Investment income is recognized when earned. Realized investment gains and losses are determined on the basis of specific identification. The effective
interest method is used for amortization of premiums or discounts. Unrealized gains and losses, net of taxes, on investments are included in unassigned
surplus.

Other invested assets consist of partnership interests in tax credit funds and are held at amortized cost with amortization charged to investment income over
the period in which the tax benefits, primarily credits, are utilized.

Asset-backed securities are stated in accordance with the guidance provided in SSAP No. 43R: Asset-backed Structured Securities. The retrospective
adjustment method is used to value these securities.

Going Concern - There are no going concern issues.

NOTE 2 - Accounting Changes and Corrections of Errors - Not Applicable

NOTE 3 - Business Combinations and Goodwill - Not Applicable

NOTE 4 - Discontinued Operations - Not Applicable

NOTE 5 - Investments

A

B.

Mortgage Loans, including Mezzanine Real Estate Loans - Not Applicable

Debt Restructuring - Not Applicable

Reverse Mortgages - Not Applicable

Asset - Backed Securities

(1) For fixed-rate agency mortgage-backed securities, the Company reviews calculations from a third party vendor utilizing Mortgage Industry Advisory
Corporation (MIAC) Mortgage Industry Medians (MIMs) for prepayment speeds. MIMs are derived from a semi-monthly dealer-consensus survey of long
term prepayment projections. For other mortgage-backed, asset-backed, and structured securities, Clearwater utilizes prepayment assumptions from
Moody’s Analytics. Moody’s applies a flat economic credit model and utilizes a vector of multiple monthly speeds as opposed to a single speed for more
robust projections. In instances where Moody’s projections are not available, Clearwater uses data from Reuters, which utilizes the median prepayment
speed from contributors’ models.

(2) OTTI recognized - Not applicable

(3) OTTI - Not applicable

(4)

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $7,721
2. 12 Months or Longer $-

b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $2,629,758
2. 12 Months or Longer $-
Dollar Repurchase Agreements and/or Securities Lending Transactions - Not Applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable
Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable
Real Estate - Not Applicable
Low Income Housing tax Credits (LIHTC)
1. For the Company’s LIHTC property investments, the number of remaining years of unexpired tax credits is 0.
2. The amount of LIHTC and other tax benefits recognized during 2025 and 2024 was $3,065,580 and $4,219,000, respectively.
3. The balance of admitted LIHTC property investments recognized within other invested assets was $2,007,895 and $53,475 as of September 30,
2025 and December 31, 2024, respectively.
4. Management was not aware of any of the Company’s LIHTC property investments and related properties being the subject of any regulatory

reviews as of September 30, 2025.



STATEMENT AS OF September 30, 2025 OF THE Root Property & Casualty Insurance Company
NOTES TO FINANCIAL STATEMENTS

5. The Company’s LIHTC property investments did not exceed 10% of the total admitted assets as of September 30, 2025 or December 31, 2024.
6.  The Company did not recognize OTTI losses related to its LIHTC property investments in 2025 or 2024.
7. The Company did not write down or reclassify LIHTC property investments in 2025 or 2024.
L. Restricted Assets - No Significant Changes
M. Working Capital Finance Investments - Not Applicable
N. Offsetting and Netting of Assets and Liabilities - Not Applicable
0. 5GI Securities - Not Applicable
P. Short Sales - Not Applicable
Q. Prepayment Penalty and Acceleration Fees - Not Applicable
R. Reporting Entity’s Share of Cash Pool by Asset Type - Not Applicable
NOTE 6 - Joint Ventures, Partnerships and Limited Liability Companies - Not Applicable
NOTE 7- Investment Income
A.  Accrued Investment Income - The Company does not admit accrued investment income over 90 days past due.
B.  Amounts Non-admitted - Not Applicable
C. The gross, nonadmitted and admitted amounts for interest income due and accrued - No Significant Changes
D. The aggregate deferred interest - Not Applicable
E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance - Not Applicable
Note 8 - Derivative Instruments - Not Applicable
Note 9 - Income Taxes - No Significant Changes
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A. Nature of Relationships
Effective January 1, 2021 Root Insurance Company (“RIC”) and RPC entered into an intercompany reinsurance pooling agreement. As of January 1, 2025
the intercompany pooling agreement was commuted and replaced with a 100% quota share reinsurance agreement between RIC and RPC whereby RIC
cedes 100% of premiums, losses, other underwriting expenses, and fee income on a prospective basis.
On January 31, 2025 Root Florida Insurance Company (“RFI”) was created as a wholly-owned subsidiary of RPC. RFl is domiciled in Florida and was formed
to transact certain lines of property and casualty insurance within the state of Florida.
B. Significant Transactions and Changes in Terms of Intercompany Arrangements

Caret Holdings, Inc. (“CAR”) made the following capital contributions to the Company during 2025.

Date Amount
January 31, 2025 $ 20,000,000
February 28, 2025 $ 5,000,000
March 31, 2025 $ 13,000,000
April 30, 2025 $ 10,000,000
May 30, 2025 $ 5,000,000
August 28, 2025 $ 15,000,000
Total $ 68,000,000
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STATEMENT AS OF September 30, 2025 OF THE Root Property & Casualty Insurance Company
NOTES TO FINANCIAL STATEMENTS

CAR made the following capital contributions to the Company during 2024.

Date Amount
October 31, 2024 $ 1,000,000
December 30, 2024 $ 5,000,000
Total $ 6,000,000

On February 13, 2025 RPC purchased $5 million of RFI shares which represents all shares issued and outstanding. RPC made the following additional
capital contributions to RFI during 2025.

Date Amount
February 13, 2025 $ 11,500,000
September 30,2025 $ 3,000,000
Total $ 14,500,000

Transactions with related parties who are not reported on Schedule Y — Not Applicable

Amounts Due From or To Related Parties — The Company had the following amounts due to and due from affiliates at September 30, 2025 and December 31,
2024:

September 30, 2025 September 30, 2025 December 31, 2024 December 31, 2024
Company Receivable Payable Receivable Payable
RIA $ 445,750 $ — 352,941 § —
RIC $ — 1,689,403 $ — 987,610
CAR $ — 3 2,692,370 $ — 3 2,409,818
Root Holding Company (RHC)  $ — $ 300,511 $ — $ —
Total $ 445,750 $ 4,682,284 $ 352,941 $ 3,397,428

Management/Service Contracts, Cost Sharing Arrangements - No Significant Changes
Guarantees or Undertakings for Related Parties — Not Applicable

Nature of Relationships that Could Affect Operations — Not Applicable

Amount Deducted for Investment in Upstream Company — Not Applicable
Investments in Affiliates Greater than 10% of Admitted Assets — Not Applicable

Write-Down for Impairments of Investments in Affiliates — Not Applicable

Foreign Insurance Subsidiary Valued Using CARVM — Not Applicable

Downstream Holding Company Valued Using Look-Through Method — Not Applicable
Non-Insurance Subsidiary, Controlled and Affiliated SCA Entity Valuations — Not Applicable
Insurance SCA Entities Utilizing Prescribed or Permitted Practices — Not Applicable

SCA or SSAP 48 Entity Loss Tracking — Not Applicable

NOTE 11 - Debt - Not Applicable

NOTE 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans -

No Significant Changes

NOTE 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi — Reorganizations

A

At September 30, 2025 and December 31, 2024 the Company had 1,800,000 shares authorized, issued and outstanding. All shares are Class A shares and
have a par value of $2.33 1/3.

Preferred Stock — The Company has no preferred stock authorized, issued or outstanding.

Dividend Restrictions — Without prior approval of the OH DOI, dividends to shareholders are limited to $0, an amount that is based on restrictions relating to
statutory surplus.

Dividends — Not Applicable

Unassigned Surplus Available for Dividends — Not Applicable
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STATEMENT AS OF September 30, 2025 OF THE Root Property & Casualty Insurance Company
NOTES TO FINANCIAL STATEMENTS

Unassigned Surplus Restriction — Not Applicable

Mutual Reciprocals — Not Applicable

Company Stock Held for Special Purposes — Not Applicable

Changes in Special Surplus Funds — Not Applicable

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses - Not Applicable.
Surplus Debentures — Not Applicable

The impact of any restatement due to prior quasi-reorganization — Not Applicable

Effective date of quasi- reorganization — Not Applicable

NOTE 14 - Liabilities, Contingencies and Assessment - No Significant Changes

NOTE 15 - Leases - Not Applicable

NOTE 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk — Not

Applicable

NOTE 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - Not Applicable

NOTE 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable

NOTE 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - Not Applicable

NOTE 20 - Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Description of each class of
asset or liability (Level 1) (Level 2) (Level 3) Net Asset Value (NAV) Total
a.Assets at fair value
Cash Equivalents - Exempt _ _
Money Market Mutual Funds $ —1$ —1$ —
Cash Equivalents - Other
Money Market Mutual Funds 21,419,889 [ ¢ —19$ —|$ — 21,419,889
Total assets at fair value/NAV $ 21,419,889 | $ —1% —|$ —1% 21,419,889
Description of each class of
§sset or liability (Level 1) (Level 2) (Level 3) Net Asset Value (NAV) Total
b. Liabilities at fair value
Total liabilities at fair value
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Ending
Balance for
Ending Balance as Total gains and Total gains and Current
of Prior Quarter Transfers | Transfers out | (losses) included | (losses) included Quarter
Description End into Level 3| of Level 3 in Net Income in Surplus Purchases | Issuances Sales Settlements End
a.Assets
Total Assets
Ending
Balance for
Ending Balance as Total gains and Total gains and Current
of Prior Quarter Transfers | Transfers out | (losses) included | (losses) included Quarter
Description End into Level 3| of Level 3 in Net Income in Surplus Purchases | Issuances Sales Settlements End
b.Liabilities
Total Liabilities

(3) The Company records transfers between Fair Value Levels at the end of each reporting period.

(4) Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market
participants at the measurement date. In determining fair value, the Company primarily uses the market approach which utilizes processes and other
relevant information generated by market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also uses the
income approach which uses discounted cash flows to determine fair value. When applying either approach, the Company maximizes the use of
observable inputs and minimizes the use of unobservable inputs. Observable inputs reflect the assumptions market participants would use in valuing a

10




STATEMENT AS OF September 30, 2025 OF THE Root Property & Casualty Insurance Company
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financial instrument based on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s estimates about
the assumptions market participants would use in valuing financial assets and financial liabilities based on the best information available in the
circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the statutory statements of admitted assets,
liabilities and capital and surplus according to a three-level hierarchy. A level is assigned to each financial asset and financial liability based on the lowest
level input that is significant to the fair value measurement in its entirety. The levels of fair value hierarchy are as follows.

Level 1 - Fair Value is based on unadjusted quoted prices for identical assets or liabilities in an active market. The types of assets and liabilities utilizing
Level 1 valuations generally include money-market funds.

Level 2 - Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable in active markets for identical or similar
assets and liabilities.

Level 3 - Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the Company’s assumptions about the inputs
market participants would use in pricing the assets or liabilities.

The fair value of the Company’s financial assets and financial liabilities has been determined using available market information as of September 30, 2025.
Although the Company is not aware of any factors that would significantly affect the fair value of financial assets and financial liabilities such amounts have
not been comprehensively revalued since those dates. Therefore, estimates of fair value subsequent to the valuation dates may differ significantly from the
amounts presented herein. Considerable judgment is required to interpret material data to develop the estimates of fair value. The use of different market
assumption and/or estimation methodologies may have a material effect on the estimated fair value amounts.

The Company uses prices and inputs that are current as of the measurement date. In periods of market disruption, the ability to observe prices and inputs
may be reduced, which could cause an asset or liability to be reclassified to a lower level.

Inputs used to measure fair value of an asset or liability may fall into different levels of the fair value hierarchy. In these situations, the Company will
determine the level in which the fair value based upon the lowest level input that is significant to the determination of the fair value.

(5) Not applicable
B.  NotApplicable

C.  Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Net Asset Not Practicabl
Type of Financial Instrument Aggregate Fair Value | Admitted Assets | (Level 1) (Level 2) (Level 3) V:|ues(sl\(laAV) (é)arr\rﬁzl\c/zm(;)
Long Term Bonds $ 53,796,540 [$ 53,273,243 | $ —|$ 53,796,540 | $ —
Short Term Bonds $ —19 —1$ —1% —18 —
Cash Equivalents $ 21,419,889 |$ 21,419,889 |$ 21,419,889 |$ —1% —
Other Invested Assets $ 97,480 | $ 92,167 | $ —13 97,480 | $ —
D.  Not Practicable to Estimate Fair Value
Type or Class of Financial Carrying Effective Interest Maturity .
Instrument Value Rate Date Explanation
0 0 0 0

E. Measured Using Net Asset Value - Not Applicable
NOTE 21 - Other Items
A.  Unusual or Infrequent ltems -
On January 31,2025 RF| was created as a wholly-owned subsidiary of RPC.
B.  Troubled Debt Restructuring: Debtors- Not Applicable
C.  Other Disclosures

Florida Agents’ Balances Certification
a. No Significant Changes

b. No Significant Changes
c. No Significant Changes
D. Business Interruption Insurance Recoveries - Not Applicable
E. State Transferable and Non-Transferable Tax Credits - No Significant Changes

F. Subprime Mortgage Related Risk Exposure - Not Applicable

11
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G. Insurance-Linked Securities (ILS) Contracts - Not Applicable

H.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control the

Policy - Not Applicable

NOTE 22 - Events Subsequent

An evaluation of subsequent events was made through November 13, 2025 for the Quarterly Statement to be issued on November 14, 2025. No events were

noted.

NOTE 23 - Reinsurance

A.  Unsecured Reinsurance Recoverables - No Significant Changes

B.  Reinsurance Recoverable in Dispute - Not Applicable

C. Reinsurance Assumed and Ceded -

O

Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ 201,042,986 $ 44,766,817 $ 206,823,052 $ 53,773,993 $ (5,780,066) $ (9,007,176)
b. All Other $ — $ — $ 10,139,513 $ 1,591,584 $ (10,139,513) $ (1,591,584)
c. Total $ 201,042,986 $ 44,766,817 $ 216,962,565 $ 55,365,577 $ (15919,579) $ (10,598,760)
d. Direct Unearned Premium Reserve $ 97,590,017
(2)
Direct Assumed Ceded Net
a.Contingent Commission $ 1,536,773 $ (1,536,773)
b. Sliding Scale Adjustments $ 3,337 $ (3,337)
c. Other Profit Commission Arrangements $ — $ —
d. TOTAL $ — $ — $ 1,540,110 $ (1,540,110)
(3)
Fair Value of Initial Contract
Assets as of Date of Maturity Date
Covered Ultimate Statement Securitization of Securitized
Protected Cell Name Exposure Exposure Amt Date Instrument Instrument
TOTAL

Uncollectible Reinsurance - Not Material

Commutation of Reinsurance Reflected in Income and Expenses -

The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are

reflected as:

(1) Losses incurred $ 21,405,321

(2) Loss adjustment expenses incurred $ 11,726,202

(3) Premiums earned $ 25,885,240

(4) Other $ (4,202,555)
Company Amount

Root Insurance Company $ 54,814,208

Root Reinsurance Company, Ltd. $ —

Retroactive Reinsurance - Not Applicable
Reinsurance Accounted for as a Deposit - Not Applicable
Disclosures for the Transfer of Property and Casualty Run-off Agreements - Not Applicable

Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not Applicable
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J. Reinsurance Agreements Qualifying for Reinsurer Aggregation - Not Applicable

K.  Reinsurance Credit - Not Applicable
NOTE 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination - Not Applicable
NOTE 25 - Change in Incurred Losses and Loss Adjustment Expenses

A. Change in Incurred Losses and Loss Adjustment Expenses

Reserves for the Company’s incurred losses and loss adjustment expenses reflect favorable development of $4.3M. For the nine months ended September
30, 2025, favorable development is a result of lower-than-expected reported losses from accident year 2024 in liability and physical damage coverages.

B. Information about Significant Changes in Methodologies and Assumptions
There have been no significant changes in methodologies and assumptions used in calculating the liability for unpaid loss and loss adjustment expense.
NOTE 26 - Intercompany Pooling Arrangements

As of January 1, 2025 the intercompany pooling agreement was commuted and replaced with a 100% quota share reinsurance agreement between RIC and
RPC whereby RIC cedes 100% of premiums, losses, other underwriting expenses, and fee income on a prospective basis.

NOTE 27 - Structured Settlements - Not Applicable

NOTE 28 - Health Care Receivables - Not Applicable

NOTE 29 - Participating Policies - Not Applicable

NOTE 30 - Premium Deficiency Reserves - No Significant Changes

NOTE 31 - High Deductibles - Not Applicable

NOTE 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses - Not Applicable
NOTE 33 - Asbestos/Environmental Reserves - Not Applicable

NOTE 34 - Subscriber Savings Accounts - Not Applicable

NOTE 35 - Multiple Peril Crop Insurance - Not Applicable

NOTE 36 - Financial Guaranty Insurance - Not Applicable

13
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne

If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes [ X] No[ ]

Yes [ X] No[ ]

Yes [ ]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes [ X] No[ ]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee 0001788882
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAI
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccocevevevevecceerereeeeereennns 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). eueetatrieei ettt s s e h sttt 06/14/2024
By what department or departments?
(@31 el D= o= i o T=T o Aoyl 1g U =T o Lo PP PRR PSR
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ..... [ 1T N[ T NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 No[ 1 NATX]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ..........c.veueveieiiieieieieiieeeeie ettt sttt s st s s s s snanas Yes [ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? .............cooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
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9.2
9.21

9.3
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16.

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Ves [ X1 No[ 1

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiiieeee e

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

7.1

15,155,915

LOLHLe e

Yes[ 1 No[X]
] No[ 1 NALX]




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
100 Hancock St. 10th Floor, Quincy, MA 02171
240 Greenwhich St., New York, NY 10286
100 South Federal Place, Santa Fe, NM 87501
41 South High Street, 7th Floor, Columbus, OH 43215
One US Bank Plaza, St Louis, MO 63101 ...
1100 N. Market St., Wilmington, DE 19890
325 Vlest Capital Ave, Suite 300 Little Rock, AR 72201

Avenue Insights
Bank of New York Mellon
Century Trust
Huntington National Bank
US Bank ....
Wilmington Trust Company ....
First National Bankers Bank ..

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ..............cccccceeeeeee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Patrick Castleman
Megan Binkley
Stephen Huber ...
Tyler Kinzing ....
Asset Allocation and Management LLC

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?.........ccoviiriirrieeieeinrree e Yes [ X] No [ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........ccovveeeceieneninnsecene Yes [ X] No [ ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109875 ..o Asset Allocation and Management LLC ........cccoovviniicininininicnne 5493000DSCHE | V5SW3U9863 ...... SEC e NO..ooe
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? .........c..iiiiiiiiie ettt et e et et e e e eneas Yes[ 1 No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUMIES? ........ciiiiiiiiiiiii ettt b bbb bbbttt b bbbt ab b nrenre e Yes[ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ...........c.ccccoeiiieiine Yes[ 1 No[X]

7.2



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes [ X] No[ 1 NAT[ ]
If yes, attach an explanation.
As of January 1, 2025 the intercompany pooling agreement was commuted and replaced with a 100% quota share reinsurance
agreement between Root Insurance Company and Root Property Casualty whereby Root Insurance Company cedes 100% of
premiums, losses, other underwriting expenses, and fee income on a prosSpective Dasis ..........ccccviriiiriiiiiiii
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, FEINSUIEA? ............c.c.cveccueurueeeeeeeeeeeeeeeeeeaeae e eese e seses s aeaeeeseseneaneees Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................cocceueueieeeeceeueeeeeeeceeee e eeseeeseae e enenaeae e nenns Yes [ X] No [ ]
3.2 If yes, give full and complete information thereto.
Commuted ROOt REINSUrANCE treatiES 4-7. .........c.oiiiiii i e e
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .........oeeeeieceee ettt ettt ettt e e e see ettt e e ee e teteteeen s s s sae st e s ensns et etesesensnssaesesesensssnaetasasensnsnsesesasensnsnaesasasensnsnaesasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 A&H loss percent ... .
A oto TS ot g = 1T 4 T=T gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES .........eiuiiiiieiiiieet ettt bt e et et e e st e e st e eseeaa e e st e b e e s s e eaeeeseeeseeaaeeaae oeibeeabeeabe e be et e asseaasssaeesbeeabeeabeereens %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvicceeeeeeeeeeceeeee e et s s aet s s s s asaeae s s s s asassesesensssastesesssssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiieeeececeeteeeeeeecte e teeeeessae e s esesssaesesesesensssesesesesenssaesesesesenssensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiiiinen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........cccccccevevucuee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ... cueviectiectieetsie ettt es b e b s b s b s ees bt s b a8 e8 bbb 8 b es s bbb bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating
00000 ... AA-3770503 ROOT REINSURNCE COMPANY, LTD. ....ccovvveeveeenne ....|Unauthor ized....
21911 . .94-6078058 ... ...|ALLIANZ REINSURANCE AMERICA, INC. ..... | Authorized...
10103 . 36-2661954 ... ...| AVERICAN AGRICULTURAL INSURANCE COMPAN | Author ized...
17000 . .04-3022050 ... ...| ARBELLA MUTUAL INSURANCE COMPANY ... | Authorized...
10348 . 06-1430254 ... ...| ARCH REINSURANCE COMPANY ......... | Author ized...
20087 . 47-0355979 ... ...|NATIONAL INDEMNITY COMPANY | Author ized...
23680 . 47-0698507 ... ...|ODYSSEY REINSURANCE COMPANY ........... | Author ized...
38636 . 13-3031176 ... ...|PARTNER REINSURANCE COMPANY OF THE US | Author ized...
.. 10357 . .52-1952955 ... ..|RENAISSANCE REINS US INC ....oovevvvennnne | Author ized...
............ 25364 ... 13-1675535 SW1SS REINSURANCE AVERICA CORPORAT [ON Author i zed
............ 22225 ... 87-2252307 TRISURA INSURANCE COMPANY (TEMPO NGA) ... ..|Authorized
00000 . .AA-1860050 ... ...| ANADOLU STGORTA ......oviviiiiiiiiiinne .|Unauthor ized
00000 . AA-1780116 ... ..|CHAUCER INSURANCE COMPANY DAC .. .|Unauthor ized
00000 ... AA-1340028 DEVK RUCKVERS | CHERUNGS ...|Unauthorized....
00000 ... AA-3770524 FG REINS LTD ..|Unauthorized....
00000 . .AA-5420050 ... ...| KOREAN REINS CO ... .|Unauthor ized....
00000 . RJ-1127084 ... ..|LLOYDS SYNDICATE 1084 .|Reciprocal Jurisdiction.
00000 ... AA-1128001 LLOYDS SYNDICATE 2001 ....| Author ized
00000 ... AA-1128791 LLOYDS SYNDICATE 2791 .| Author i zed
00000 . AA-5320039 ... ..|PEAK REINSURANCE COMPANY Ltd. .|Unauthor ized
00000 . AA-3770492 TOPSAIL REINSURANCE SPC, Ltd. .|Unauthor ized




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL e Lo oo foeeeeeeeeeeees e o [ [
2. Alaska ...cccooeevvveeeee . AK [ Lo oo foeeeeeeeeeeees e o [ [
3. Arizona ..ot AZ Lo oo foeeeeeeeeeeees e o [ [
4. Arkansas .................. AR | Lo oo foeeeeeeeeeeees e o [ [
5. California .......ccccoceee.. CA [ Lo oo foeeeeeeeeeeees e o [ [
6. Colorado ....... L.
7. Connecticut ........c.c..... CT  |oveerenene Lo oo foeeeeeeeeeeees e o [ [
8. Delaware ............c.c..... DE [occeceeee Lo oo foeeeeeeeeeeees e o [ [
9. District of Columbia .....DC |[.......... Lo oo foeeeeeeeeeeees e o [ [
10.  Florida .....cccoovviiiaenee FL | Lo oo foeeeeeeeeeeees e o [ [
11.  Georgia . ...GA L. ..130,770,749 |.. ..110,330,265 |.. 68,282,456 |.. 49,244,650 |.. 41,726,434 |.. .38,065,552
12.  Hawaii ... LHE e Lo oo foeeeeeeeeeeees e o [ [
13. Idaho ..... LD e Lo oo foeeeeeeeeeeees e o [ [
14, 1NOIS ...ovveeeeeiee L [ Lo oo foeeeeeeeeeeees e o [ [
15, Indiana .......ccccceeeennene. IN L
16. lowa ...... A L. . . . .
17. Kansas .. ...KS Lo 13,981,148 ... 11,861,847 [ 7,495,011 | 5,456,289 |.............. 4,208,361 |....cocoeen. 2,871,590
18.  Kentucky ... CKY e Lo e o o e o e
19.  Louisiana ..........c.ccccu... LA | Lo oo foeeeeeeeeeeees e o [ [
20. Maine ....cccoveeeiiane L
21. Maryland ....... L.
22. Massachusetts ........... MA [.......... Lo oo foeeeeeeeeeeees e o [ [
23. Michigan ....... L
24. Minnesota ................... L
25. Mississippi L
26. Missouri .... L.
27. Montana .... CMT [ Lo oo foeeeeeeeeeeees e o [ [
28. Nebraska .. NE | Lo oo foeeeeeeeeeeees e o [ [
29. Nevada ......ccceevrennnas NV o [ I 25,599,440 |............... 5,007,827 |..cocvevenn 9,567,752 |.oovererereane 272,405 |.............. 8,715,591 | 1,024,339
30. New Hampshire .......... NH | L s e [ [ e e
31. New Jersey ...... L.
32. New Mexico ......ccc.......NM [eceeeee. Lo oo foeeeeeeeeeeees e o [ [
33. NewYork ...cooeoveeeee. NY [ Lo oo foeeeeeeeeeeees e o [ [
34. North Carolina ............NC [.......... Lo oo foeeeeeeeeeeees e o [ [
35. North Dakota L
36. Ohio ..cccocuenes L.
37. Oklahoma.......ccecee... OK e Lo oo foeeeeeeeeeeees e o [ [
38. Oregon ........cccoceeeeeeee. OR | Lo e o o e o e
39. Pennsylvania ............PA |[........ [ IR 39,681,422 |.............. 4,266,450 |.............. 12,097,377 o 24,874 | 9,041,850 |..coovvereeee 294,296
40. Rhodelsland ............ Rl |oeeenees Lo oo foeeeeeeeeeeees e o [ [
41. South Carolina . ...SC L. 41,693,698 |.. 43,194,745 |.. .16,476,196 |.. 14,932,926 |.. 12,411,115 |. 13,577,528
42. South Dakota ... .SD | Lo oo foeeeeeeeeeeees e o [ [
43. Tennessee ... TN e Lo oo foeeeeeeeeeeees e o [ [
44, TeXaS .coeevrecevreeerecres TX e Lo oo foeeeeeeeeeeees e o [ [
45, L
46. L.
47. L
48. Washington ................ WA |ceeee. Lo oo foeeeeeeeeeeees e o [ [
49. West Virginia ......c.c.... WV |oeeeees Lo oo foeeeeeeeeeeees e o [ [
50.  Wisconsin ......cccoeeeeee. Wl [ Lo oo 6,934,313 |.............. 6,952,104 |.............. 4,612,949 |.............. 4,679,913 | 3,452,414 |............... 2,598,669
51.  Wyoming L.
52.  American Samoa . N
53.  Guam .............. N
54. Puerto RiCO ................. N
55. U.S. Virgin Islands N
56. Northern Mariana
Islands ......ccccoeeeeiieies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX o e fe
58002, .viiiiiieeiieeieeee e e XXX o e fe
58003, .iiiiiieeieeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........cccceeeenfennn XXKover e [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccooviiies wenee 51 4. Q- Qualified - Qualified or accredited reiNSUrer...............cc.oceveevevens ceeens 0
2. R - Registered - Non-domiciled RRGs R 0 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........cccooiiiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ....... 6




(1) Meyer Malka is the ultimate controlling person with respect to the Ribbit/Bullfrog
entities” ownership

Alex Timm

) No other 10% or greater shareholder

() Root Stockholdings, Inc. name changed to Root, Inc. effective 09.16.2020

(4) IBOD Company, Inc. name changed to Root, Inc. effective 06.28.2018 and
to Caret Holdings, Inc. effective 09.16.2020

(5) Root Property & Casualty Insurance Company converted to an Ohio
corporation effective 07.01.2023

ROOL Inc

Organizational Chart as of 9-30-2025

on a voting control basis (pro forma)

Ribbit/Bullfrog Entities*)

23.8%

Root, Inc. 3

(Delaware Corp)

100%

Caret Holdings, Inc. *)

(Delaware Corp)

100%

All Other Holders®?

43.2%

Root Insurance
Company
(Ohio Corp)
EIN: 31-1631404
NAIC: 10974

Root Insurance
Agency, LLC
(Ohio LLC)

Root Reinsurance
Company, Ltd.
(Cayman)

Root Enterprise,
LLC
(Delaware LLC)

Root Scout, LLC
(Delaware LLC)

Root Property &
Casualty Insurance
Company®®)
(Ohio Corp)

EIN: 52-0249520
NAIC: 24503

Root Lone Star
Insurance Agency,
Inc.

(Texas Corp)

Root Republic
Managing General
Agency, LLC
(Texas LLC)

Root Texas
Managing General
Agency, LLC
(Texas LLC)

Root Florida
Insurance
Company

(Florida Corp)

EIN: 33-3224771
NAIC: 17755
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
47-3049829 .. Caret Holdings, Inc. ... Root, InC. weveveeeiieeeenns Ownership .100.000 ...|Root, Inc. ........ JUUT R
..| 47-3049829 .. Root Enterprise, LLC .| Caret Holdings, Inc. . | Ownership.. .100.000 ...JRoot, INC. weveeereeeeeeeeeeeeeeeeeeeeeeees | N0 s e
84-2717903 .. | ..ooeornnnn 0001788882 .. |LLC ....eeveeeeiiiiiiieeee Root, INC. .oooiiiiiiiii i LDE] UIP....... Ribbit/Bullfrog Entities .......ccccocuniiess OWNership.....ccoeiuiieeieiiiiieeeeee ..23.800 ....|Meyer Malka ......cocoeiiiiiiiiiiiiiinns . NO...... R
The Nasdagq Stock Market
84-2717903 .. | ..ooeernnnnn 0001788882 .. |LLC ....eeveeeeeiiiiiieeee Root, INC, .ooeiiiiiiiiiii e LDE] UIP....... Alexander Timm .......oooiiiiiiiieiiiiiiieeene OWNership.....ccooiiuiiieieiiiiieeeeee ..32.800 ....|Alexander Timm
38-4093566 .. Root Insurance Agency, LLC .... LOH ] NIA....... Caret Holdings, Inc. ..... . | Qunership .100.000 ... [Root,
.[31-1631404 .. Root Insurance Company - .|Caret Holdings, Inc. Ownership.. ..}.100.000 ...|Root,
84-4863215 .. Root Lone Star Insurance Agency, Inc. ........ |..TX..... Caret Holdings, Inc. ..... . | Qunership .100.000 ... [Root,
. | 52-0249520 .. Root Property & Casualty Insurance Company . |..OH..... .|Caret Holdings, Inc. ..... . | Ownership .100.000 ... |Root,
..|98-1498447 .. Root Reinsurance Company, Ltd. .... ..CYM.. .|Caret Holdings, Inc. Ownership.. ..}.100.000 ... [Root,
84-3159350 .. Root Scout, LLC ..DE..... Caret Holdings, Inc. ..... .. | Ownership .100.000 ...|Root,
Root Property & Casualty Insurance Compan
.| 33-3224771 .. Root Florida Insurance Company .................. Pl s DS........ Ownership .100.000 ... |Root,
92-0549733 .. Root Texas Managing General Agency, LLC ...... JURN D U I NIA....... Caret Holdings, Inc. ..... Ownership .100.000 ... [Root,
99-2714861 .. Root Republic Managing General Agency, LLC . |..TX.....|...... NIA....... Caret Holdings, Inc. ..... Ownership .100.000 ... |Root,

Asterisk

Explanation

[3 IO N

...| Holding Company "Root, Inc." was renamed "Caret Holdings, Inc." effective September 16, 2020. Holding company "Root Stockholdings, Inc" was renamed "Root, Inc." effective September 16, 2020
...| Caret Holdings, Inc. purchased Root Property & Casualty Insurance Company, formerly Catlin Indeminity Company effective November 23, 2020
...| Caret Holdings, Inc acquired Root Lone Star Insurance Agency on February 1, 2021
...| Buzzwords Lab Inc. was renamed "Root Scout, LLC" effective July 20, 2021
.| Root Florida Insurance Company was incorporated on January 31, 2025 by Root Property and Casualty Insurance Company.
Caret Holdings, Inc acquired two Texas limited liability companies and renamed them "Root Texas Managing General Agency, LLC"; and "Root Republic Managing General Agency, LLC" effective JUNe 16, 2025. .........coiiiiiiiiiiiiiiieiiiieiie et te sttt e st e et e s et e sab e e be e e eabe e e astee e ba e e aabe e e e st e e aasteeaateeeasb e e e saeeanbeeeanbeeensaeesnteaenns




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

21
22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop
Federal flood

Private crop

Private flood ...

Farmowners multiple peril

Homeowners multiple peril
Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine

INIaNd MArNE ..o
PELINSUIANCE ..ottt e
Financial guaranty ............ccccoeoiiiiiiiiien
Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual ..

Comprehensive (hospital and medical) group

Credit accident and health

ViSION ONIY .t
Dental ONlY ....ocviiiiiiiii e
Disability INCOME .......coiuiiiiiiii e

Medicare SUPPIEMENT ......ccoiiiiiie i

Medicaid Title XIX
Medicare Title XVIII .

Long-term care

Federal employees health benefits plan
Other hEalth ........ooiiiiii e

Workers’ COMPENSALION ..........ccovieiieieeieeieeiieeie et eeee e

Other liability - occurrence

Other liability - claims-made
Excess workers’ compensation ...
Products liability - occurrence ..
Products liability - claims-made
Private passenger auto no-fault (personal injury protection) ............c.cc.e...
Other private passenger auto liability
Commercial auto no-fault (personal injury protection) ...........cccccevereniennd
Other commercial auto liability
Private passenger auto physical damage

Commercial auto physical damage .

International

Warranty ....

Reinsurance - Nonproportional Assumed Property
Reinsurance - Nonproportional Assumed Liability ............ccccocceiiiiinins
Reinsurance - Nonproportional Assumed Financial Lines ............ccccccue...
Aggregate write-ins for other lines of business

Totals

................... 1,200,029
................ 176,000,467

... 57,264,103

...................... 672,056
................. 94,484,345

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page ...............

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

1.

21 Allied Lines ....

2.2 [V LB L] o) (=N o 1= o7 o PSPPSRSO

2.3 Federal flood ..........ccciiiiiiii e

24 R EAV= L S o (o] o TSRS PRR PPN

2.5 Private flood ..o

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1 Commercial multiple peril (non-liability portion) ..

5.2  Commercial multiple peril (liability portion)

6. [V lo g (e E= T TN o U E=T =T o YOS USRURORR

8. OCEAN MAMNE ...ttt bbb bbb bbb

9.1 INIANA MEFINE ...

9.2 PELINSUTANGCE .......cceiiiiii e
10. FINANCIAl QUAIANTY ...ttt ettt b e bt e bt e bttt e aeesaeesneesbeenbeenbean
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims-made .
12. Earthquake
131 Comprehensive (hospital and medical) INIVIAUAL .............cccoiiiiiiiii e [ 0 oeereeeeeeeeeeeeeeeereeeeeeene [
13.2  Comprehensive (hospital and MediCal) GroUP ..........ccciiiiiiiiiiinei e [ 0 e [
14. Credit acCident @Nd NEAIN .............c.oiiiiiieieeeecece ettt sesess oottt 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.1 Vision only
15.2 Dental only
15.3 Disability income
15.4 Medicare supplement
15.5  Medicaid Title XIX .....ciiiiiiiiiiiiiiiiic b [er e 0 e [
15.6 MEdICare Tile XVIHI ...ttt b e bbbt e b e emtesaeesmeesbeesbe e b foe s s s s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.7  LONGALEIMN CAIE ...vviviiiiiiietetet ettt sttt s et s et b et s e s et e ees et b b et ese st e se s s sebesese e et ebebee et st ne et bt ebebneeae e 0 e [
15.8 Federal employees health benefits Plan ............ooiiiiiiii e s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.9  Other health ........ccciiiiii e
16. Workers’ compensation
171 Other liability - occurrence .
17.2  Other liability - claims-made
17.3 EXCESS WOTKEIS’ COMPENSALION .....viiviiiiiiiiiiiie it iieestee st e it esie e aesseesteesteesbeesteesbeenbesnsesnsesneesseesseesseesbeesbeesbeeste e bt ebeene e 0 e o
18.1 Products liability = OCCUITENCE .......c..oiiiiiiieee et sme s e 0 oeereeeeeeeeeeeeeeeereeeeeeene [
18.2 Products liability - ClaiMS-MAaAE .........ccoiiiiiiiiiii e [ 0 e [
19.1  Private passenger auto no-fault (personal injury ProteCtion) ............ccccoeveveviiereuereieeeeeeeieieiereeeees e e 558,277 | 1,466,564 |.......cocvevene 948,615
19.2  Other private passenger auto ADIIILY ..............ccceveveiiueieieiiiieeieieeeee et 69,273,487 |....ocovenn 196,880,435 |......c.co.c.. 138,844,948
19.3  Commercial auto no-fault (personal injury protection)

19.4  Other commercial auto liability .
21.1  Private passenger auto physical damage 41,819,675
21.2  Commercial auto physiCal dAmMAGE ...........ccueiiiiiiiiiiiieieeee e 0 e [
22. AFCTATt (A1 PEIIIS) v.vveeeeeieeeetetcteeee ettt ettt ettt s et et e s ettt es e e s s ssesesesesesessssesssasesesesesessases e eeetereneenere st et 0 oeereeeeeeeeeeeeeeeereeeeeeene [
23.
24.
26.
27.
28.
29.
30. WVBITANY 1.ttt ettt b bbbt e e s b ke s e s st s e b bbb e s et s s s s bebesene e sssses o bbbttt ettt 0 e [
31. Reinsurance - Nonproportional Assumed Property .........c.cccooeiieiieneeiiiienienee e seeseeseeseessee s feesc s, D, 0, TR RS D, & ¢, TR RS XXX
32. Reinsurance - Nonproportional Assumed Liability ............cccoiiiiiiiiiiiiieeeeeeeeeeee fo, D, 0, TR RS D, & ¢, TR RS XXX
33. Reinsurance - Nonproportional Assumed Financial Lines ...........cccccoiieiiiiinienicneceseseeseenees e, D, 0, TR RS D, & ¢, TR RS XXX
34. Aggregate write-ins for other liNES Of BUSINESS ..........c.c.ovovucueveveeeeeeeceete et eeeee e eneseeae e 0 0 0
35. Totals 93,333,911 263,098,863 181,613,238

DETAILS OF WRITE-INS

L Y NP AP OPPPRPP KOO PR PP
B0, et e et e e et ettt e et e e e e et e ettt e eaneeeaneeeaneeeeaneeenreeennteennneeennneeennneesneeenns|oenneenarneenereeeaneenarneennnes [reenneeenneeesnneeenneenneeennnes |oerineeean e e e e e e e e e e e
G0 Y PP AT POPOPPRPP) KOO PR PP
3498.  Summary of remaining write-ins for Ling 34 from overflow Page ...............c.ceeueueeeeiereieveieeresesesee oo (O [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2025 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2025 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2025 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

(16,819)

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3

Line 7 Line 7 Line 7

1. 127.8 2. (72.0) 3. (13.1)

Col. 13, Line 7
As a % of Col. 1

Line 8

4. (13.0)




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e N/A

Explanations:

Bar Codes:

rsieeaupre Sement Bosmen tertier =2 |II| |I ||I || I|I I| I|| II| II ||| |I ||I || II| |I ||I I| I|| || I|I |I |I| || II| II|
2 4 5 0 3 2 0 2 5 4 9 0 0

oppement e Sehecue TRosmen ferier 2 |II| |I ||I || I|I I| I|| II| II ||| |I ||I || II| |I ||I I| I|| || I|I I| I|| I| I|| II|
2 4 5 0 3 2 0 2 5 4 5 5 0

e e S Swppement besument Gerfier =2 |II| |I ||I || I|I I| I|| II| II ||| |I ||I || II| |I ||I I| I|| II ||| |I I|| I| I|| II|
2 4 5 0 3 2 0 2 5 3 6 5 0

e e Suppiement bessment Gertier = |II| |I ||I || I|I I| I|| II| II ||| |I ||I || II| |I ||I I| I|| I| I|| || II| I| I|| II|
2 4 5 o0 3 2 o0 2 &5 5 0 5 0

o
—

0 3

0 3

0 0 3
o 0 3

o
— T E—
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiiiieeee ettt sttt sseesseenesneennees [eneenseeseneensesiaeenaeenseenns [orteeise et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ........ooiiiiiie ettt et ab e et e et e e st e saeesaeesseesaeenseebesnnesnnes [reeteesenie et e e e et e e ens [oeete e
2.2 Additional investment made after acquisition guum..........gem.......... omme ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals ....................
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | A ... BN ... A NGB ... A ... B ..
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN BN B N B e SRR
8. Deduct amortization of premium and mortgage infillest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals .
8. Deduct amortization of premium, depreciation and proportional amortization .. 3,647,485
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13.  Statement value at end of current period (Line 11 minus Line 12) 2,100,062 53,475
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........cceiiiiririeiereeieeeesiseieeeseeeeesessenes [eoceeieeeenenas 24,092,500 |....cccoeoeneee 11,854,385
2. Cost of bonds and stocks acquired ... 13,197,314
3. Accrual of discount
4. Unrealized valuation increase/(decrease)
5. Total gain (loss) on disposals
6. Deduct consideration for bonds and stocks disposed of
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 68,429,158 24,092,500
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T ()t bbbttt sttt b s s e 17,209,834 |....occovvnvne. 11,070,145 | 700,000 |..vovoeeerecenienene 28,610 e 16,652,495 |................ 17,209,834 |....ccconeee. 27,608,588 |................. 17,887,456
R NN [ - OSSP U TSP RSEPPSUSTSPSTIY USSR 1,491,189 .o 1,561,186 ..o [V 2,112 | 1,574,527 | 1,491,189 .o 3,054,487 |.....cccovvvnnne 1,647,207
B NAIC B () it b et b et b et bt st [eR e (U [V [V [V [V [V [V 0
L 7Y @ - SO PRRRY KRR [V RSN (RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
5. INAIC 5 (8) soveueuereiiiiieieieie ettt ettt ettt ettt e s bbb e st s e s s st s st s s s s s s es e s ettt sesesesenesene et esesenesesens |eeee et [V [V [V [V [V [V [V 0
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 0 0 0 0 0 0 0 0
7. Total ICO 18,701,023 12,631,331 700,000 30,722 18,227,022 18,701,023 30,663,075 19,534,663
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 15,962,415 336,809
LS TR N[ROSRSR RUEURT USROS | N IO (RSN 0
T, NAIC 3 bbbt h bbb b E bbbt b h bbb bt bes [seee e (U [V [V [V [V [V [V 0
N 1 72X PSSRSO PPRUSRSRPTRUTY HOURURRTTRRT [V RSN (RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T2, INAIC B bbb bbbt bbbttt b et b et b e e bt eaes [seee et (U [V T [V [V [V [V [V 0
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 0 0 0 0 0 0 0 0
14.  Total ABS 6,970,602 15,962,415 336,809 19,960 6,871,212 6,970,602 22,616,168 7,050,655
PREFERRED STOCK
15.
16.
17.
18.
19.
20.
21.
22. Total ICO, ABS & Preferred Stock 25,671,625 28,593,746 1,036,809 50,681 25,098,234 25,671,625 53,279,243 26,585,317
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

4 5
Paid for
Interest Collected Accrued Interest
Actual Cost Year-to-Date Year-to-Date
7709999999 Totals
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DeCember 31 Of PriOF YEAT ..........c.cvcvcueueueueeiiiieeeteeeeeeeee ettt esesss s ss et esesesss s sesssesesesesnanas [eeeneeseseseesnnnens 996,553 |..eoeeeeieeeeeeees 0

2. Cost of short-term investments acquired

3. ACCTUAL O AISCOUNT ...t e e e e e e ae e e e e e e e e e e e e e e e e e e e e e e e e eana

4. Unrealized valuation iNCrEASE/(AECIEASE) .......c.ieiuiiuiaiiiee ettt sttt bttt et st e saeesbeesbe e bt e bt eabeaaeeeasesheesseesbeesbeenbeanbesnneensesnnes [eaeeaeasneasesaaesanesaeeaes [0 0

5. Total gain (loss) on disposals ...

6. Deduct consideration reCeiVed ON AISPOSAIS ................cuiueueuiuiiieeiiiteeeteteseaee s s et ste e st eseses st et e sesesesessasesssssesesesesessssesssssesesesesens [reseesesesesesenens 1,000,000 |.ooovurereeerenne 1,500,000

7. Deduct amortization OF PrEMIUM .............c.cuouiueuiiieeeeeeetetetet e et et et e et s seasae s s et et ese s et essae s esssesesesesesess s esssssesesesessssasssssasesesesesnns [oeseseseseseseseneneeananeeeeas [0 0

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment reCOGNIZEA ............eoouiiiiiiiiie i eee o [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+445-8-7+8-9) ..........cceciiiiiererereeeeeeeieieeieteeeseeeieies [eeeeeeeieeeses e [V 996,553
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11) 0 996,553
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEemMDEr 31 Of PIrIOT YEAT .......c.ocvveveveveeeeeeeeeiieieteteteaeee ettt et esesesssesesesesesesnanas [erenesneesenneas 13,287,259 | 2,553,171
2. Cost Of Cash eqUIVAIENTS ACGUITEA ............ccooiiieieeeieececececieie ettt ettt a sttt et eses e s s s s s s e s et esessssssassasesesessssasssesasess [eresensnsasesneas 73,370,666 |................ 29,955,239
3. ACCTUAN OF GISCOUNL ....veteeceeecteteeei ettt es e eeeee e eseseseeeeeeseseseseeee e 2 eseseseseeee e eassesee e e e e seseseeeeeansesesesessassnsesesessnnnsnsesesannans [oeteessenasicaceneininas 14,371 | 6,076
4. Unrealized valuation iNCrE@SE/(ECIEASE) ...........ccvevevivivieerereeieieeeeteeeteteteseseeeess st setesesesssses st esesesesesessss s st asasesesesessanasssssaseseseses [eoesesesnensseesesessneneneenes [V 160
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 0
6. Deduct consideration received 0N QISPOSAIS ................c.cueuevieiieeeiiiieteteseseee et eee e etesesses s et esssesesesessss s st ssesesesesessnssssssssesesesenns |oeseeseseneaenens 65,252,407 |.cooveceeeenne 19,227,387
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceemrueuiieieieierereeeeeeeeeeieeeeseeeaenas [eeeseneeeeeeeas 21,419,889 |....cccoeonee. 13,287,259
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12.  Statement value at end of current period (Line 10 minus Line 11) 21,419,889 13,287,259
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
....................... Cabretta Georgia Tax Credit Fund LLC ........cceeeuvvennveenneennnneenn.. | SavaNnah oooevveeveeeeeeeeeeeeeeeeeeneeees fooeen.. GA.......... [ Cabretta Capital Corporation .......ccocccoevevuiveinivenninennns Joveevenons weneeennn [0.07/29/2025 oo oo 4,048,000 [oeeneeeeeeeeeeieeeieeeies Jeeeeieeeeeeeieeeeieeeeieee feeeeeiieeeiieeeiieeeineeeeaees foeeenneeennenn.. 0.241
4199999. All Other Tax Credit Investments - Unaffiliated 4,048,000 0 0 0 XXX
6899999. Total - Unaffiliated 4,048,000 0 0 0 XXX
6999999. Total - Affiliated 0 0 0 0 XXX
7099999 - Totals

4,048,000 0

0 XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
CUSIP Name of Purchaser or Originally Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss) on | (Loss) on ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value | Disposal | eration | Disposal | Disposal | Disposal | Income

7099999 - Totals




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

03

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends
031162-C0-1 ......... [ AMGEN INC R 08/27/2025 GOLDMAN SACHS & C0. INC ..275,000 |...
05523R-AD-9 .. . | BAE SYSTEMS PLC .. 07/30/2025 . MARKETAXESS ......evvvnnnnns 350,000 |.

06051G-GA-1 . BANK OF AVERICA CORP . 08/27/2025 . GOLDMAN SACHS & CO. 350,000 |
.| BANK OF MONTREAL ...

2.A

1.6

1.EFE ..
06368M-XV-1 . . 09/15/2025 . BMO Capital Markets .. 430,000 |. 1.FFE ..
09659D-AC-0 . ..| BOARD OF TRUSTEES OF 08/06/2025 GOLDMAN SACHS & CO. 700,000 |. 1.AFE ..
172967-L8-8 . ..|CITIGROUP INC . 08/27/2025 . GOLDMAN SACHS & CO. 275,000 |. 1.6 FE ..
225401-AF-5 . .| UBS GROUP AG ... ......07/30/2025 . UBS SECLRITIES ............ ..500, K 600,000 |. 1.F FE ..
233853-BD-1 DAIMLER TRUCK FINANCE NORTH AMERICA LLC ......evvvrvrrrrirniirssssssssssssssssssssssssssssssssssssssssssssannnnnns [oeeeed 07/30/2025 GOLDMAN SACHS & CO. INC. . 612,918 |. ..600,000 |... 1.6 FE
240019-BII-8 DAYTON POWER AND LIGHT €O .ooeeeeiiiiiiiicececeeece [ 08/14/2025 JP MORGAN SECURITIES INC. . ... 99,908 |. ..100,000 |... 2.A FE
26884T-AV-4 . ..|ERAC USA FINANCE LLC ....... 07/30/2025 . JP MORGAN SECURITIES INC ..605,118 |. 600,000 |. 1.6 FE ..
33834D-AA-2 . .| FIVE CORNERS FUNDING TRUST 11 . ......07/30/2025 . MORGAN STANLEY & CO LLC 600,000 |. 1.G FE ..
36166N-AK-9 GE CAPITAL FUNDING LLC R R 07/30/2025 JP MORGAN SECURITIES INC. . ..600,000 |... 1.6 FE
40139L-BK-8 GUARDIAN LIFE GLOBAL FUNDING ......ceeieiiiiiiiiiiiiiiiiiiiiii e eesenneenns [oeeead 07/30/2025 MORGAN STANLEY & CO LLC ... ..600,000 |... 1.B FE
42824C-BT-5 . ..|HENLETT PACKARD ENTERPRISE CO . 08/27/2025 . GOLDMAN SACHS & C0. INC 150,000 |. 2.BFE ..
437076-DC-3 . ..|HOME DEPOT INC ....evvvvvvvvnnnnnns 08/27/2025 . BNP SECURITIES ............ 215,000 |. 1.F FE ..
446413-BA-3 . ..|HUNTINGTON INGALLS INDUSTRIES INC 09/10/2025 . GOLDMAN SACHS & C0. INC 350,000 |. 2.CFE ..
44891A-EA-1 . ..|HYUNDAI CAPITAL AMERICA 09/15/2025 . MERRILL LYNCH FIXED INCOME 180,000 |. 1.G FE ..
502431-AP-4 . .. | L3HARRIS TECHNOLOGIES INC 08/27/2025 . BARCLAYS CAPITAL ... 275,000 |. 2.BFE ..
5335K-AC-5 ......... |LINCOLN FINANCIAL GLOBAL FUNDING 08/11/2025 Various ...... 500,000 |. 1.EFE ..
539830-BR-9 . .. | LOCKHEED MARTIN CORP ... 07/30/2025 . MARKETAXESS ... 600,000 |. 1.FFE ..
548661-EV-5 . ..|LOWE'S COMPANIES INC . 09/23/2025 . MERRILL LYNCH FIXED INCOME 125,000 |. 2.AFE ..
576290-Cli-8 . .. | MASSMUTUAL GLOBAL FUNDIN 07/30/2025 . MARKETAXESS ......evvvveeees 600,000 |. 1.BFE ..
59217G-FT-1 . ..|METROPOL ITAN LIFE GLOBAL FUNDING | 07/30/2025 . JP MORGAN SECURITIES INC 600,000 |. 1.D FE ..
63743H-FZ-0 . ..|NATIONAL RURAL UTILITIES COOPERATIVE FIN . 08/19/2025 . MITSUBISHI UFJ SECURITIES . 200,000 |. 1.FFE ..
67080L-AA-3 . ..|NUVEEN LLC ..... 07/30/2025 . JP MORGAN SECURITIES INC 600,000 |. 1.C FE ..
806851-AK-7 . .| SCHLUMBERGER HOl 07/30/2025 . GOLDMAN SACHS & C0. INC 600,000 |. 1.6 FE ..
87264A-BD-6 . ..| T-MOBILE USA INC ... 08/27/2025 . GOLDMAN SACHS & C0. INC 275,000 |. 2.AFE ..
91150H-JF-8 . ..| US BANCORP ........ ......08/27/2025 . GOLDMAN SACHS & C0. INC . K 350,000 |. 1.FFE ..
95000U-3E-1 ......... WELLS FARGO & 00 ..uuiiiiiiii e e eennees [eeeaa 08/27/2025 ..... GOLDMAN SACHS & CO. INC. . 284,774 |. ..275,000 |... 1.E FE
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) ,838,805 11,975,000
02376A-AA-T7 ... AMERICAN AIRLINES 2017-2 PASS THROUGH TR . ...08/25/2025 . JP MORGAN SECURITIES INC ..506,220 |. ..527,973 |...

...08/09/2025 ... |R W BAIRD & 0 ...

90932E-AA-1 ......... [UNITED AIRLINES 2016-2 PASS THROUGH TRUS . N I 286,306 . ..299,339 |...
0129999999. Subtotal Issuer Credit Obllgatlons Slngle Entity Backed Obligations (Unaffllated) 792,526 827,312
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 12,631,331 12,802,312
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0
0509999997. Total - Issuer Credit Obligations - Part 3 12,631,331 12,802,312
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX
0509999999. Total - Issuer Credit Obligations 12,631,331 12,802,312
3140W2-2V-2 .........|FN FA2587 - RMBS . [P 08/25/2025 ..... STONEX FINANCIAL INC. ... U U .. 708,969 |. ..700,000 |...
3140W2-7H-8 ......... FN FA2695 - RMBS ... A - 08/26/2025 ..... STONEX FINANCIAL INC. ... 710,281 |. ..700,000 |...
31418F-PN-1 ......... FN MASB28 — RMBS ... ....eieeiensuueeeeennuueseeennnaaseeeennensaeeennnnasenennnnnasenennnnnsaesennnnnsaeeennnnnne  |oennns 08/25/2025 ..... STONEX FINANCIAL INC. 697,047 |oeneiiieiiiiiaiieenennans 700,000

1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC 2,116,297 2,100,000

S137FL-NG-1 oo | FHMS K=001 A2 = CMBS . e 08/25/2025 ... National Alliance Securities Corporation .... .. 750,000 |...

3137FP-J8-9 . .. | FHMS K-1513 A2 - CMBS ......08/25/2025 . ACADEMY SECURITIES, INC. 750,000 |.

3137HB-CF-9 . L FHMS K-512 A2 = OMBS ... foeens 08/25/2025 ..... WELLS FARGO BROKERAGE . P .. 750,000 |...

1049999999. Subtotal - Asset-| Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng Agency Commercial Mortgage- Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC) 2 202,627 2,250,000

671150-AA-1 L..eeui | OBX 22J2 A1 = RMBS . e 07/29/2025 ... JP MORGAN SECURITIES INC . .. 397,91 |...

816943-BJ-2 . .| SEMT 2023-3 A4 - CMO/RVBS . CITIBANK, N.A. ......... 492,755 |.

81750B-AC-1 SEMT 259 A3 = RMBS ....eeeeiiiiiiiiiiiiiiiiiiiiiiiiicc e ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeees[22222.09/10/2025 L. WELLS FARGO BROKERAGE R P ..500,000 |...

1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng Non-Agency Residential Moﬂgage-Backed Securities (Unaffiliated) 1,344,967 1,390,716

05555F-AC-8 .........|BBCMS 2024-5C27 A3 - CMBS . R BARCLAYS CAPITAL . U ..525,938 |. ..500,000 |... 1.
07337B-AC-8 ......... BBOMS 2025-5C34 A3 = OMBS ... [ 08/25/2025 ... BARCLAYS CAPITAL ... ..500,000 |... 1.
08163J-AD-6 ......... BVARK 2021-B29 A4 - CMBS . O R 07/09/2025 ..... MERRILL LYNCH FIXED INCOME ..350,000 |... 1.
78419C-AD-6 ......... SGCMS 2016-C5 A4 - CMBS ... P 09/15/2025 ..... SOCIETE GENERALE, NEW YORK BRANCH .. 355,000 |... 1.
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Admini-
strative
Symbol

Paid for Accrued
Interest and
Dividends
4,191

Number of
Shares of
Stock

CUSIP
Identification
1079999999. Subtotal -
01986Q-AE-8

Date
Description Acquired Name of Vendor
Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency Commercial Mortgage-Backed Securities (Unaffllated)

ALLCU 251 A3 = ABS ........... . 07/01/2025 ..... JP MORGAN SECURITIES INC. .

Actual Cost
1,702,688

Par Value

1,705,000
...170,000 |....

02582J-KV-1 .........| AMXCA 2025-4 A - ABS .. 07/15/2025 ... BARCLAYS CAPITAL ........ , .300,000 |.
02589B-AE-0 .........| AMXCA 2024-3 A - ABS .. 08/19/2025 ..... TD Securities .. , .500,000 |.
1404IN-FX-4 .........| COMET 2021-2 A - ABS .. 08/19/2025 ..... 1D Securities ..... , .600,000 |.
161571-HZ-0 .........|CHAIT 2025-1 A - ABS .. 07/18/2025 ..... JP MORGAN SECURITIES INC. . 399, .400,000 |.
32113C-CB-4 ......... | FNUNT 2024-1 A - ABS . 07/29/2025 ..... WELLS FARGO BROKERAGE ... , .260,000 |.
362055-D-8 ......... | GICAR 2025-1 A3 - ABS . 08/25/2025 ... MERRILL LYNCH FIXED INCOVE .. , 750,000 |.
43814V-AD-9 ......... | HAROT 2025-1 Ad - ABS . 08/25/2025 ..... MERRILL LYNCH FIXED INCOVE .. , .583,000 |.
58769F-AC-9 .........| MBART 2023-2 A3 - ABS . 08/06/2025 ..... JP MORGAN SECURITIES INC. , 708,185 |.
670983-AC4 .........|0CCU 251 A3 - ABS ...... 07/31/2025 ..... JP MORGAN SECURITIES INC. , 625,000 |.
87166P-AN-1 .........| SYNIT 2024-2 A - ABS .. 08/19/2025 ..... TD Securities .....cooerve.. , .600,000 |.
88240T-AA-9 .........|ERCOTT 2022 A1 - ABS .. 08/01/2025 ..... JP MORGAN SECURITIES INC. , .238,616 |.
89238D-AD-0 ......... | TAOT 2024-A A3 - ABS .. ....08/25/2025 ... MERRILL LYNCH FIXED INCOVE .. , 750,000 |.
92348K-EC-3 ......... | VZNT 2025-4 A - ABS ... ...08/25/2025 ..... 1D Securities ..... 715, 700,000 |.
981936-AD-9 1I0ART 2025-C A4 - ABS . 08/05/2025 ... TD Securities , ....320,000 |....
1119999999. Subtotal - Asset-| Backed Securities - Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 7,525,864 7,504,801

15201G-AA—7 <vovvvn CNP 25A AT - ABS . 09/09/2025 ... CITIBANK, N.A. ...600,000 |...

15201G-AB-5 ......... CNP 25A A2 - ABS . 09/09/2025 ..... CITIBANK, N.A. ....470,000 |....

1539999999. Subtotal - Asset-| Backed Securities - Non-Financial Asset-Backed Securities - Practical Expedient - Other Non- FlnanC|aI Asset-Backed Secuntles Securities - Practical Expedient (Unaffiliated) 1,069,973 1,070,000

1889999999. Total - Asset-Backed Securities (Unaffiliated) 15,962,415 16,020,517

1899999999. Total - Asset-Backed Securities (Affiliated) 0 0

1909999997. Total - Asset-Backed Securities - Part 3 15,962,415 16,020,517 29,085 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 15,962,415 16,020,517 29,085 XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 28,593,746 28,822,829 113,488 XXX
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 XXX
000000-00-0 ......... |Root Florida INCOrporated ......oiiiiieuesiiiiiiiuiiiiiiiieis i iiiiiis s s s ireaissesrrsensssssrsnsnsseseesenns |oennnd 01/01/2025 ..... L P AP PPy 3,000,000 fuuuiiiiiinnniiiiiiiiiinniiiiiiis foeniiiiiii i | eeeeseeeeeeianns
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 3,000,000 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 3,000,000 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 3,000,000 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 3,000,000 XXX 0 XXX
6009999999 - Totals 31,593,746 XXX 113,488 XXX
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..91282C-HV-6 | UNITED STATES TREASLRY .......ccoovvviiiiininnnnns . 08/31/2025 . |Maturity @ 100.00 ......oooovevees Jovveveninniiiiiiiins founennnns 500,000 |.......... 500,000 |........... 499,748 |........... 499,878 |............... [ PP 122 [oeiinnnneees [ PP 122 [oeeiinnneeees [V P 500,000 |.......cce..... 0 fooeiinnnnnees [ PP [ 25,000 |. 08/31/2025 . |1.A ........
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from

RBC) 500,000 500,000 499,748 499,878 0 122 0 122 0 500,000 0 0 XXX XXX
..67908P-AX-4 ] OKLAHOMA ST CAPITOL IMPT AUTH REV ............. . 07/01/2025 . [Maturity @ 100.00 .....cccoovuees | TR RO 50,000 [............ 50,000 J............ 50,154 |..oooeenn.. 50,032 |...ooeeeennnn 0 Joeeeeeeenns (32) [oevenrnnnnnnnns 0 Joeeeeeeenns (32) [oevvnnnnnnnnnns 0 Joeeeeeennn 50,000 |..oeeeeerrennns [ 0 . 07/01/2025 . [1.C FE ....
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 50,000 50,000 50,154 50,032 0 (32) 0 (32) 0 50,000 0 0 XXX XXX
..89788M1-AA-0 [ TRUIST FINANCIAL CORP ...evvrvererverervarsiuienes . 08/05/2025 . [Maturity @ 100.00 .....c.cooveees | DT PO 150,000 |.......... 150,000 |........... 137,775 |vveeeneees 147 147 v 0 Jooeeeennn 2,853 |..oiiiienn 0 Jooeeeennn 2,853 |..oiiieenn 0 Joeeeeennn 150,000 0 . 08/05/2025 . [1.G FE ....
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 150,000 150,000 137,775 147,147 0 2,853 0 2,853 0 150,000 0 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 700,000 700,000 687,676 697,057 0 2,943 0 2,943 0 700,000 0 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
0509999997 Total - Issuer Credit Obligations - Part 4 700,000 700,000 687,676 697,057 0 2,943 0 2,943 0 700,000 0 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 700,000 700,000 687,676 697,057 0 2,943 0 2,943 0 700,000 0 XXX XXX
..38379U-1IU-6_JGNR 2016-092 AD - CMBS . .. ]. 09/01/2025 . [Paydoun . ... .. 22,898 ...22,8%8 .. 19,127 |.... .. 19,197 |.... ..22,8% |.. .0 .. . 03/16/2058 . [1.A ........
1029999999. Subtotal - Asset-| Backed Securities - Financial Asset-Backed - Self-Liquidating -

Agency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 22,898 19,127 19,197 0 0 22,898 0 XXX XXX
..313206-EB-2 |FH SB8230 - RWBS .. |- 09/01/2025 . | Paydoun .. . ....4,838 ... 4,867 |............. 4,865 |... .0 . 0 4,838 |.. 0 . 05/01/2038 . [1.A ........
..3136BR-U2-1 |FNR 2024-20 MV - CMO/RMBS . . 09/01/2025 . | Paydoun . 0 0| . 7,33 0| . 05/25/2035 . 1.A .
..3140W2-2v-2 | FN FA2587 - RUBS .... . 09/01/2025 . | Paydoun . 0 0| . 4,473 0| . 08/01/2040 . [1.A .
..3140W2-7H-8 | FN FA2695 - RWBS . . 09/01/2025 . | Paydoun . 0 0| 13,411 0| . 09/01/2035 . [1.A .
..3140XP-2B-4 | FN FS7969 - RWBS . . 09/01/2025 . | Paydoun . 0 0| 12,240 0| . 10/01/2036 . [1.A .
..31418F-PN-1 | FN MA5828 - RUBS .... . 09/01/2025 . | Paydoun . 0 0| . 4,516 0| . 09/01/2040 . [1.A .

.. 36564C-G0-4 | SLST 2020-2 A1C - CMO/RMBS . 09/01/2025 . | Paydoun . 0. 0. .2,913 .. .0 . . 09/25/2030 . [1.A ........
1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng -

Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from

RBC) 49,724 0 0 0 XXX
..3136A0-V8-0 |FNA 2016-M1 A2 - CMBS ... . 09/01/2025 . | Paydoun ... ..16,995 .0 . 0 0 . 01/25/2026 . (1.
..3137BL-MZ-8 | FHUS K-049 A2 - CMBS .. . 07/28/2025 . | Paydoun . 14,951 0 0| 0| . 07/25/2025 . (1.
..3137BR-QJ-7 | FHUS K-057 A2 - CMBS .. . 09/01/2025 . | Paydoun . ... 9,423 0. 0. .0 . . 07/25/2026 . [1.
1049999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng -

Agency Commercial Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from

RBC) 41,370 0 0 0 XXX XXX
.. 12647M-AM-7 | CSMC 2013-6 1A1 - CMO/RMBS . 09/01/2025 . | Paydoun ... ....6,914 .0 . 0 0 . 07/25/2028 . [1.A FE ....
..33851M-AA-0 | FSMT 2021-9INV A1 - CMO/RMBS . 09/01/2025 . | Paydoun . . 4,560 0 0| 0| . 10/25/2041 . [1.A FE ....
..36269X-AN-9 | GSMBS 2024-PJ5 A7 - RMBS .. . 09/01/2025 . | Paydoun . 16,617 0 0| 0| . 09/25/2054 . [1.A FE ....
..36270X-AZ-7 | GSMBS 2023-PJ4 A15 - RMBS . . 09/01/2025 . | Paydoun . .3,343 0 0| 0| . 01/26/2054 . [1.A FE ....
..46592A-AD-6 | JPMMT 203 A3A - CMO/RMBS . 09/01/2025 . | Paydoun . .3,410 0 0| 0| . 08/25/2050 . [1.A FE ....
..61776F-AJ-9 | MSRM 242 A5 - RMBS . . 09/01/2025 . | Paydoun . 32,623 0 0| 0| . 03/25/2054 . [1.A FE ....
..671150-AA-1 | 0BX 22J2 A1 - RMBS ... . 09/01/2025 . | Paydoun . 10,039 0 0| 0| . 08/26/2052 . [1.A FE ....
..816943-BJ-2 | SEMT 2023-3 A4 - CMO/RMBS . 09/01/2025 . | Paydoun . 14,870 0 0| 0| . 09/25/2053 . [1.A FE ....
..82281E-BR-7 | SCOT 161 2A3 - CMO/RMBS . . 09/01/2025 . | Paydoun . . ... 4,572 0. 0. .0 . . 10/25/2031 . [1.A FE ....
1059999999. Subtotal - Asset- Backed Securltles - Financial Asset-Backed - Self- L|qU|dat|ng Non—

Agency Residential Mortgage-Backed Securities (Unaffiliated) 96,949 89,228 0 0 0 XXX XXX
.. 143181-AD-1 | CARMX 2022-3 A3 - ABS . 09/15/2025 . | Paydoun . 19,290 18,814 |. 0 0| 0| . 04/15/2027 . (1.A FE ....
..55389T-AA-9 | MVWOT 2110 A - ABS .... . 09/20/2025 . | Paydoun . 18,989 17,648 |. 0 0| 0| . 01/22/2041 . (1.A FE ....
..58769F-AC-9 | MBART 2023-2 A3 - ABS . 09/15/2025 . | Paydoun . 83,945 84,982 |. L0 0 0| 0| . 11/15/2028 . [1.A FE ....
..92339M-AB-6 | VERD 2024-1 A2 - ABS . . 09/12/2025 . | Paydoun . .. ....9,645 ....9,645 |.... .9,645 |.... .0 . .0 . .0 . . 12/12/2031 . [1.A FE ....
1119999999. Subtotal - Asset Backed Securities - Financial Asset-Backed - Self-| L|qU|dat|ng Other

Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 131,870 131,870 131,088 46,519 0 369 0 369 0 131,870 0 0 0 1,632 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 342,810 342,810 326,850 197,294 0 9,693 0 9,693 0 338,573 0 0 0 5,79 XXX XXX
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21

10 1 12 13 14 NAIC

Desig-

nation,
NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation

Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}

CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-

Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative

ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal | Disposal Year Date Symbol
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 342,810 342,810 326,850 197,294 0 9,693 0 9,693 0 338,573 0 0 0 5,79 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 342,810 342,810 326,850 197,294 0 9,693 0 9,693 0 338,573 0 0 0 5,79 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 1,042,810 1,042,810 1,014,526 894,351 0 12,636 0 12,636 0 1,038,573 0 0 0 35,155 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 1,042,810 XXX 1,014,526 894,351 0 12,636 0 12,636 0 1,038,573 0 0 0 35, 155 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Huntington National Bank ...... Columbus, OH ..ocovovvviccees | 0. L3491 | 382,638 | [\ 22,016,073 |.......... 54,895,000 |.......... 66,239,479 |..
0199998. Deposits in ... 1 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 0 0 194,441 67,216 68,091
0199999. Totals - Open Depositories XXX XXX 382,638 0 22,210,514 54,962,216 66,307,570
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX XXX 382,638 0 22,210,514 54,962,216 66,307,570
0499999. Cash in Company's Office XXX XXX XXX XXX 0 0 0

0599999. Total - Cash

382,638

22,210,514

54,962,216

66,307,570

E13




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Root Property & Casualty Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 0 0 0
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999999. Total - Issuer Credit Obligations 0 0 0
31607A-70-3 ....... |FIDELITY LM 2 GOVT INSTL et e et eint e e e e eees e e e eees s e e e eesseeeeeeesseeeesenssseseeensssaseeeesssaeessesnnsaaeeeennnnnsaeeennnnnnseeennnnnnsseennnnnnseesennns | eesnnnneesressnnns |ornnnnarees 09/29/2025 ....oeeven |errnnniaieeennnaeeaeees 4.080 .uvvuniiiiiiiiins crrinieiiiiiien foeaeeeernea e 21,419,889 ...t 80,649 [.ooiiiiiiiiieiieii e 125,157
8309999999. Subtotal - All Other Money Market Mutual Funds 21,419,889 80,649 125,157
8589999999. Total Cash Equivalents (Unaffiliated) 21,419,889 80,649 125,157
8599999999. Total Cash Equivalents (Affiliated) 0 0 0

I4E

21,419,889 . 125,157
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