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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS L. [er e 208,438,535 | [ 208,438,535 |......cceue. 197,535,940
2. Stocks:
2.1 Preferred STOCKS .......coovvieicicecececeeeeeecie ettt [eeeres s 3,074,847 |ooeeeeeeeeerees oo 3,074,847 | 3,087,177
2.2 ComMMON STOCKS .....cooiiiiiiiiiiiciiii e [oesreinsreeiens 27,172,485 |ooeccceirecccene [ 27,172,485 |...covvvenne. 17,675,240
3. Mortgage loans on real estate:
B FIISEHENS .ottt [ [ [ [V RN 0
3.2 Other than firSt IENS........c.c.oiiieieececcecee et [reee ettt tenennne [eoeeenesesesneneseseenennsennnns |oersseeseseseenene e seseeneeeees [0 0
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt eseseseeesens [ereteseeeeneneseenebeneinnntnnnes |otrtressssereieesent s reneres [oereteiete st (1 T 0
4.2 Properties held for the production of income (less
e ENCUMDBIANCES) .eviieiiiieieeeieeeieiees [ [ o [V RN 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......veeieiiiveteteeeeeee ettt teaesess s esess st sesesessesesssesesesesesenns [orsesesesesnenenssenessenenenennne [eeeenenerenssseseseseenenssensnns |resessesesesesenensnesessesenens [V 0
5. Cash ($
(§ oo
investments ($ oo 0 ) s e 8,905,351 |....oviririnieeies [ 8,905,351
6. Contractloans (including $ oo Premium NOtES) ...... |eeeeieeeeeiieiciiecieee [ [ 0
7. Derivatives ............... .0 .
8. Other iNVESIEd @SSELS ......c.coeeeeeeeeececeic et [eeeeeseene e seeaenenes 4,033 | (U 4,033
9. ReCEIVaADIES fOr SECUMEIES .......vvueieciiecieicieicie et [reecieecieseeaees 5,198,581 | o 5,198,581 | 0
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cvcvcvevceeeeveviieieceeens Joevereveeieeeens 252,793,832 |..oeoeeeeeeeeeeeee (V1 252,793,832 |..cveee. 234,736,148
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
(<1217 OO U ST R TR HEE TR PTRTTRR ISR [0 0
14, Investment iNCOMe due and 8CCTUET .........c..cueuiueuiueiiieieieieieeeieieiesiesens e 1,759,024 | o 1,759,024 |......oovvn 1,613,311
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 29,273,671 | o 29,273,671 |.ccvevne. 25,878,955
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 16,578,640 |..ooeeeeeeeeeeeeeeeeees e 16,578,640 |.................. 14,377,133
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........c.cccooeeeivrenrrnnnn ) eree oo [ [ [V 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicices
16.2 Funds held by or deposited with reinsured companies ..............c.c.c.c.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............cccccoeeiiiiiniienicnnens
18.1 Current federal and foreign income tax recoverable and interest thereon ... ..o
18.2 Net deferred tax asset ..3,758,205 |.
19. Guaranty funds receivable or on deposit .............ccceerieiiiieeiieieeieeerees [
20. Electronic data processing equipment and SOfWAre ............ccocoveueueeereririeies foeveeeinirnineenenns 32,758
21. Furniture and equipment, including health care delivery assets
(B s ) et [ 19,019 [ 19,019 [ [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | i o [V 0
23. Receivables from parent, subsidiaries and affiliates ................cccccoeevieveieeins foeverieniinniens 7,608,265 | e 7,608,265 |.......coc....... 5,575,057
24. Health care ($ ..cccocvrvevecccirriecnae ) and other amounts receivable ...... |- [ [ (O T 0
25.  Aggregate write-ins for other than invested assets ............ccooeeeeeieieieeeenenns rornrenennne 73,118,125 | 821,329 .o 72,296,796 |.......coo..... 72,629,402
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cvvveivivereiniiieeeieiseeeesseseseinan [eeeseeeeciceenns 395,897,122 |.oveeeeee 937,988 |............... 394,959,134 |...coouee... 369,627,620
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt s sttt esess s s s s sesesesssnsnnanns [ereseseentntnenesseneteinntnnnes |otrtsenssseseteesent st s srenetes [oerereeeeeeene s eiebereeneen (1 T 0
28. Total (Lines 26 and 27) 395,897,122 937,988 394,959,134 369,627,620
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501,  Prepaid eXPENSES ....cccvieiiieieieicietet ettt ettt oren s 821,329 | 821,329 | 0 [ 0
2502. Equity in pools and assoCiations .......cccococoiemieieieiiiiceeccee s o 72,296,796 |..coeoeeeeeeeeeeeeeeeeeeeeeees oo 72,296,796 |...ccocoveeve. 71,332,662
2503. Premium Tax Recoverable ... 0 e [ (U 1,296,740
2598. Summary of remaining write-ins for Line 25 from overflow page 0. 0 |.. .
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 73,118,125 821,329 72,296,796 72,629,402




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ...cccccevene 42,165,000 ) ceovoiececeeee ettt ettt 100,537,045 |.......cccenevne 97,837,916
2. Reinsurance payable on paid losses and 10Ss adjusStMent EXPENSES ............c.cveueueururiiieieteeeeeeceeeee et sess e esesssna |rese e 8,914,000 |.....ccoovvernnee 8,046,070
3. LOSS AQJUSIMENE EXPENSES ........vveveieiaeseieteieiaeseeesesesiesesesese st s s sssese st s sseseseses s essssss et sss s ssses et ssssssssesesessssssnsssesesssansnsesesessanaa]ocecessssneanees 11,334,902 | 10,649,436
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeveueueiiieieieieeeeeee e e 3,364,993 .o 2,941,467
5. Other expenses (excluding taxes, lICENSES AN FEES) ............oiiieuiiiiiiiiirrieieieteeee st se s ss s oo 1,113,846 | 872,349
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............cceueveuiieiiieiiieiercieeeeee et |t 791,049 | 409,125
7.1 Current federal and foreign income taxes (including $ .........ccccccccee.e. 403,052 on realized capital gains (I0SSES)) .......c.crewe [rereerrecernienes 1,916,884 |......ovvvnnee 1,368,758
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ......ccoe... 193,286,394 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
including $ v 0 for medical loss ratio rebate per the Public Health Service Act) ........cccoevevececceeeenes feciinicens 120,372,969 |...coovvvennne. 114,894,470
10, AQVANCE PIEMIUM ....veeeieieeeeeeeeeceee ettt et e e e e sete s e e e e e s s s s s e s eseseassse s e s asesesessaeeeas st aseseseseeesese s e s asesesesesssssssssasesesnsnansnansnas |ereasnesesaeaenens 3,567,216 |.....cocvceee 1,961,117
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
B I o] o3, g o o L= OSSO UPTY SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) .......cucuiviririririririeieiererie sttt ss s e es s s seenenenas 15,156,881 |..ooveenene 10,587,806
13.  Funds held by company under reiNSUraNCe trEALIES ...........c.eiuiiiiiiiiiieriieiie ettt sttt ettt eesaeeseeesbeesbeesbeenneea|ere e s e s e s sttt sre s [oesseeires st e 0
14.  Amounts withheld or retained by company for acCoUNt Of OtNETS ............ciiiiiiiiiii e [
15.  Remittances and itemMS NOt @lIOCALEM ...........c.oiiiiiiiii ettt ettt e et ae e saeesaeesbeesbeesbeebeebeennesnnesnnes [oebeenteente et e s e s e se e sreeans [reesbeenteente et
16.  Provision for reinsurance (including $ .....cccooovvivieiiiccienns CEIIfIEA) .o.vivieeeeieee e[ [ 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiiic o
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ...t h e R R R R R R R R R e eee e
21, PAYabI@ fOr SECUMMIES ......iviitiitiitiiti ittt bbb bbb bbbt bbb bRt bbbt bbbt bbbt bttt b nne e
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiiii ettt bbb e e bt e bt et e e ae e sae e she e sh e e sbe e be e bt enbeanteeanesnnesneesneas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiei et e e eeens |ore e s s et s st stestees [oeeseeseesesteste et
24, Capital notes $  ooooveviiiiiiicees and iNtErest thErEON $ ..ottt s [ o s
25.  Aggregate Write-inS fOr HADIIES ...........cc.c.cveuiueieiee et eeectete et ee ettt eeeeset et s e s ss et e s enssssaesesenensnseaesesesensnseaesesesansnsnsena 269,140 561,287
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 267,338,925 250,129,801
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28.  Total lIabilities (LINES 26 AN 27) .....vvieivereiiiieeeteteietseesete st ssese sttt s et s bt esss st eses s s st sssesebes s sesesebe s s s s sesebesassssnsesesesassssnsnso|ossesenereceenns 267,338,925 |............... 250,129,801
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......co.iiiiiiiiiiieii ettt b e b e bt ettt e e tesaeesseesaeesbeesbeenadersaneeaneesneeabe e abeeebeereeas (U 0
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 3,226,140 |................... 3,226,140
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........cooiiiiiii e e (01 0
33, SUIMPIUS NOLES ...ttt ettt s s e s e s e s s s et e s e s e s eas s s s s s e s e s e s esss s s s s st et et eseasssas s st esesesesessasasssesesesessanerere ettt 4,000,000 |....cccorerrenenee 4,000,000
34.  Gross paid in and CONHDULEA SUPIUS .........c.ceuiiiieeeeeeeeeececeeeeete et et e e e ee et ee s s s s seseseseaeasassssesesessanassssssesesessasanssnssao|eseseseseneeea 67,714,462 |................. 67,714,462
35.  UN@SSIGNEd fUNAS (SUMPIUS) .......vcvvieieieiiieeietetet et et et ettt ettt st e s et es e s e s et s et e s et eseas s ssesss et esesesess s ssasesesesesesnan s esssasesesesesnanesesereteiranaea 52,679,607 |.....c.ccevnee 44,557,217
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 127,620,209 119,497,819
38. Totals (Page 2, Line 28, Col. 3) 394,959,134 369,627,620
DETAILS OF WRITE-INS
25071, UNCTAIMEA PrOPEITY vttt ettt s et s bbb s et e st be b s et ene s sessesesesesesenennans|obesetesenaesesenees 269,140 |.ooiirrne 561,287
b0 T T PTY OO TP PP P PR PO RSP PPUP PP OPRPOPRPPI
22501 Y PP PO KPR
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiiiee e [ee e 0 oo 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 269,140 561,287
b2 0 TP TY PO T TP PR P PR PO RSP PP PP PO PSP OPRPPIIN
2902.
P2 01 T T T PP EPU PSPPSR PPPPTOPOY
2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeceeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP PO KPP
1< 7220 7O TS TPy OO PP P EP PR PO RSP UP PO OTRPOPRPPII
£ 7201 Y PP RO PT PP OTRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeeeee e [ 0 oo 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  ...cccoce 158,498,256 ) ... 142,067,876 |................ 138,878,076 |................ 186,867,073
1.2 Assumed (written § ... 170,642,873 ) oo e 165,164,374 159,069,757 |..ccveeenene 214,005,783
1.3 Ceded (written $ e 158,498,256 ) .o .. 142,067,876 |.. ..138,878,076 |... ..186,867,073
1.4 Net (written $  ...cocvee 170,642,873 ) oo 165,164,374 159,069,757 214,005,783
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 95,742,000 ):
2.1 DIFECE ..ttt e e 73,392,303 72,189,364 93,405,228
2.2 ASSUIMEA .ottt bttt bttt ettt ...97,289,015 |.. ...97,004,822 |... 131,642,165
2.3 COABM ...ttt o ....713,392,303 |.. ... 12,189,364 |... 93,405,228
...97,289,015 |.. ...97,004,822 |... 131,642,165
3. Loss adjustment EXPENSES INCUITEA ..........c.veueveviieiieiereieiieesesesesssss et sss s sese s s s sesesessssssesens [ocecsssnsseasees 18,717,121 | 18,977,307 25,593,545
4. Other Underwriting @XPENSES INCUITEA ..........c.c.eveviiuereeereiieeeiesesessssesesesessssssssesesessssssssesessssssssesens |eosessesesecnenns 45,577,580 |.ecveerenne 42,892,611 57,701,764
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccooiiiiiiiiiiiiiieeceeeeeee e (O O 0 [ 0
6. Total underwriting deductions (Lines 2 through 5) 161,583,716 158,874,740 214,937,474
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MiNUS LiNE 6 + LiNE 7) ....c.cueueiiiiiieieieeeeeeeieieieee e e 3,580,658 |....coreiiinns 195,017 | (931,691)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ...ttt ettt e 6,363,562 |....ccccoeurenne 5,006,842 |...ccooourrnene. 7,663,598
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccceeceee (403,052) .......cocevene (353,247) 307,183 (682,700)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.ovriiiiiiiiieieiiriiniririeieteieieee sttt sessesesesesesesssssss|resssneneseseeeas 6,010,315 |ieirieee 5,314,025 |..cocovorinnne 6,980,898
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ amount charged off § ..o ) e s (O O 0 oo 0
13.  Finance and service charges not included in PremMiUMS ............ccccueviiiiieirereieiieeeieie oo 627,878 | 624,530 |...cooveeicrern 833,593
14.  Aggregate write-ins for MiSCEIlaNEOUS INCOME ..........c.cueuruiuiiiiirieieieieceeee s (22,238) 8,514 8,516
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 605,640 633,044 842,109
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........coceuiiiiieecceeee et es et es s e 10,196,613 |.cooveeine. 6,142,086 |......cccooevnne 6,891,316
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieeee ettt s sa e e e e aeene e e e e eneea
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) .....ocurveueiiieeeieieieiceieiese e e 10,196,613 ..o 6,142,086 |......cccccnv..... 6,891,316
19. Federal and foreign inCOME taxes iNCUITEM ...........c.ccuevieiueuereiiieeieieie st 2,319,937 1,071,916 1,557,528
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........ccouiuiururiririiiiieirieiriceieiseeeseeeeiese e 7,876,676 5,070,170 5,333,788
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 119,497,819 113,348,935 113,348,935
22, Netincome (from LiNE 20) ........ccceuiiririiiiiiieieterisetsesestsieseteseseesesesssseseseseseesessssesesesesesesessssssasesesesenssns [oesesenenesssesees 7,876,676 |.....ccccoevnnee 5,070,170 |.cveveereneee 5,333,788
23. Net transfers (to) from Protected Cell aCCOUNLS ..ot e [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ........c.cccceerenne (54,275) . 204,179 . 451,356
25. Change in net unrealized foreign exchange capital gain (I0SS) .........cccuviriririiniinininineneneseseseses e .
26. Change in net deferred iNCOMe tax .........cccovvvrerieveeienineneenns .38,026 |.. . 115,224 |...
27.  Change in NONAAMIEEA @SSELS ........cocviiiiiieieieiiiiiirisieie ettt se e se s sesese s [eeseee e e s seenenenis 292,072 oo 541,277
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
321 PaAIA TN ettt ettt et eae e
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN et a e ettt e a e e a e e e e [V 0 [ 0
33.2 Transferred to capital (Stock DIVIdEN) .........ccccoiiiiiiiiiiri e e [ e
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (to) Home Office
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........coiiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES IN SUIPIUS ..........cueueviriiriiiririeieieieeie st sieseeeeas (288,563) (1,094,616) (657,289)
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns 8,122,390 5,083,411 6,148,884
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 127,620,209 118,432,346 119,497,819
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeoeiiiiiiicieiicceeees o (O O 0 [ 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401, MISCELLANEOUS (EXPENSE) INCOME ........o oot ee et n s s s es | (7212 ) | R 8,514 | 8,516
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiciicncceeeeee e (O O 0 [ 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) (22,238) 8,514 8,516
3701.  STATUTORY POOLING ADJUSTMENT ......eieieieieiiciceetei st eseeste et esetee st et ese e e ensnseseses [ensnesesesneeaneneen (288,563)|......ccvenne (1,094,616)|........cevenvne (657,289)
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeieiiiiiiiciccceeeeees o (O O 0 [ 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (288,563) (1,094,616) (657,289)
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CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................ 171,221,824 |............... 167,493,559 |................218,712,046
................... 6,645,112 |...................5,369,010 |...................8,026,065
605,640 633,044 842,109

178,472,576 173,495,613 227,580,220
................. 93,497,691 |................. 98,507,475 |................ 127,287,932
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
................. 62,850,851 |................. 62,413,575 |................. 82,511,846
................................. 0 fooereerereeneeneeeeneed 0 fciiiil0
1,368,758 (2,402,402) (2,205,067)
157,717,300 158,518,648 207,594,711
20,755,276 14,976,965 19,985,509

... 29,447,197 |.
11,162,199 |.

44,778,143 |..

... 47,955,461
..1,178,040

............ 0. 0. v
................................. 0 [0 o0
.......................... 1,240 |0 0
................................. 0 [0 o0

0 0 0

................. 40,610,636 |................. 44,778,143 |................. 49,133,501
................. 40,513,543 |................. 40,631,586 |................ 46,143,670
................. 21,400,915 |................. 14,113,062 |................ 19,841,889
................................. 0 [0 o0
................................. 0 [0 o0
........................ 12,831 | 0 il
5,198,581 0 0
67,125,870 54,744,648 65,985,559

0 0 0

(26,515,234) (9,966,505) (16,852,058)
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
(1,772,481) (3,097,272) (428,633)
(1,772,481) (3,097,272) (428,633)
................. (7,532,439)......cccee.e... 1,913,188 | 2,704,818
................. 16,437,790 |................. 13,732,972 |................ 13,732,972
8,905,351 15,646, 160 16,437,790

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of American Commerce Insurance Company (the Company) have been prepared in conformity with the accounting practices
prescribed or permitted by the National Association of Insurance Commissioners (NAIC) and the Ohio Department of Insurance. The NAIC Accounting Practices and
Procedures manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the Ohio Department of Insurance..

There are no differences between the Ohio Department of Insurance prescribed practices and NAIC statutory accounting practices (NAIC SAP) as noted below:

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 7,876,676 $ 5,333,788
(2) State Prescribed Practices that are an increase/(decrease)

from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 7,876,676 $ 5,333,788
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 127,620,209 $ 119,497,819
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 127,620,209 $ 119,497,819

Accounting Policy
(2) Basis for Bonds and Amortization Schedule

Bonds, excluding Asset-Backed Securities, are accounted for in accordance with SSAP No. 26. Amortized cost is calculated using the scientific interest method. Bonds
containing call provisions are amortized to either the call or maturity value and date, whichever produces the lowest asset value (yield to worst). Investment grade
bonds are stated at amortized cost. Non-investment grade bonds are stated at the lower of amortized cost or fair value. Bonds whose decline has been determined to
be Other-Than-Temporary are written down to a new cost basis and the write-down amount is accounted for as a realized loss.

(6) Basis for Asset-Backed Securities and Adjustment Methodology

Asset-Backed Securities are accounted for in accordance with SSAP No. 43. Amortized cost is calculated retrospectively using the scientific interest method. U.S.
government agency Asset-Backed Securities are valued at amortized value. Other Asset-Backed Securities are valued at either amortized value or fair value,
depending on many factors including: the type of underlying collateral, whether modeled by a NAIC vendor, whether rated (by either a NAIC approved rating
organization or the NAIC Securities Valuation Office), and the relationship of amortized value to par value and amortized value to fair value. Bonds whose decline has
been determined to be Other-Than-Temporary are written down to a new cost basis and the write down amount is accounted for as a realized loss.

Going Concern

Based on its evaluation of relevant conditions and events, management does not have substantial doubt about the Company's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

No significant change

NOTE 3 Business Combinations and Goodwill

No significant change

NOTE 4 Discontinued Operations

No significant change

NOTE 5 Investments

In January 2025, American Commerce Insurance Company signed an Investment Management Agreement with Wellington Management Company LLP as referenced
in General Interrogatory 17.5. Wellington has discretionary authority to manage, acquire or dispose of equity securities in a way likely to achieve the agreed upon
investment objectives. Wellington is currently managing $18.9 million of the company's common stock securities.

In May 2025, American Commerce Insurance Company signed an Investment Management Agreement with Conning Inc as referenced in General Interrogatory 17.5.
Conning is managing a $7.5 million portfolio of Collateralized Loan Obligations (CLOs) based upon the agreed guidelines and objectives.

Asset-Backed Securities
(1) Prepayment assumptions for Asset-Backed and Structured Securities were obtained from broker dealer survey values, internal estimates, or Bloomberg.
(2) The Company did not recognize any Other-Than-Temporary Impairments on Asset-Backed and Structured Securities during the reporting period.
(3) The Company did not recognize any Other-Than-Temporary Impairments on Asset-Backed and Structured Securities during the reporting period.

(4) Asset-Backed and Structured Securities in an unrealized loss position as of the reporting period.

a) The aggregate amount of unrealized losses:
1. Less than 12 Months
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NOTES TO FINANCIAL STATEMENTS

2. 12 Months or Longer $ 1,777,076
b) The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months

2. 12 Months or Longer $ 11,215,412

5

-

All Asset-Backed Securities in an unrealized loss position were reviewed to determine whether Other-Than-Temporary impairments should be recognized.
The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be recovered. These
conclusions are supported by analysis of the underlying credit and cash flows of each security. Unrealized losses are primarily attributable to general
changes in interest rates, credit spread widening, and increased liquidity discounts. It is possible that the Company could recognize Other-Than-Temporary
impairments in the future on some of the securities, if future events, information and the passage of time cause it to conclude that declines in the value are
Other-Than-Temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
(3) Not applicable
F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

H.  Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

M.  Working Capital Finance Investments

(2) Not applicable
3) Not applicable
N.  Offsetting and Netting of Assets and Liabilities
Not applicable
R.  Reporting Entity’s Share of Cash Pool by Asset Type
Not applicable
NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant change
NOTE7 Investment Income
No significant change
NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
(8) Not applicable

B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees
(2) Recognition of gains/losses and deferred assets and liabilities

a.Not applicable
b. Not applicable
c. Not applicable
NOTE9 Income Taxes
No significant change
NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
NOTE 11 Debt
B. FHLB (Federal Home Loan Bank) Agreements
Not applicable

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A.  Defined Benefit Plan

(4) Components of net periodic benefit cost

Not applicable

6.1
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NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

K. The Company issued the following surplus debentures or similar obligations:
On December 30, 2022, the Company, with the approval of the Ohio Department of Insurance, issued a $4,000,000 surplus note to The Commerce Insurance Company
"Commerce" an affiliated Massachusetts domiciled property and casualty stock insurance company. Commerce funded the surplus note, by transfer of good and
available funds to the Company's account on December 30, 2022. The principal amount outstanding shall be payable to Commerce by the Company in one payment
on the maturity date which is January 2, 2026. The Company does have the right to repay all or any part of this Note from time to time without premium or penalty.
No principal payment will be made without the approval of the Ohio Superintendent of Insurance.
Interest payments are payable on December 31st of each year for any portion of the principal amount that remains outstanding on the maturity date. Each period from
January 1st to December 31st are the interest periods. Interest shall be calculated by using the Prime Rate published in the Wall Street Journal on the first business
day of the interest period and shall be computed on the basis of a year deemed to consist of 365 days, and shall be paid for the actual number of days elapsed
during the interest period. No interest payment will be made without the approval of Ohio Superintendent of Insurance. Payments will be made out of the Company's

unassigned surplus, or line 35 of the NAIC property and casualty financial statements, as calculated in accordance with the Statutory Accounting Principles.

NOTE 14 Liabilities, Contingencies and Assessments
No significant change

NOTE 15 Leases

No significant change

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

No significant change
NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B.  Transfer and Servicing of Financial Assets
(2) Servicing Assets and Servicing Liabilities
Not applicable
(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

(a) Not applicable
(b) Not applicable

C. Wash Sales
(1) In the course of the Company's asset management, no securities were sold and reacquired within 30 days of the sale date.
(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current quarter and reacquired within 30 days of the sale date are:
Not applicable
NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
No significant change
NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant change
NOTE 20 Fair Value Measurements
A. Inputs Used for Assets and Liabilites Measured and Reported at Fair Value

(1) Summary of Financial Assets Measured and Reported at Fair Value at reporting date.

Description (Level 1) (Level 2) (Level 3) Net Asset Value (NAV) Total
a. Assets at fair value
Preferred Stock $ 2,567,850 $ 2,567,850
Common Stock $ 27,172,485 $ 27,172,485
Total assets at fair value/NAV $ 27,172,485 | $ 2,567,850 | $ - 19 -1$ 29,740,335

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Not applicable

&

N

Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of a level.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Financial Assets included in Level 1 of the Fair Value Hierarchy include US Treasury securities and exchange traded common stock where prices are obtained
directly from active markets.

Financial Assets included in Level 2 of the Fair Value Hierarchy are securities priced by the company’s custodial bank and based on observable market data.
Financial Assets included in Level 3 of the Fair Value Hierarchy are securities priced utilizing broker quotes or internal pricing determined by insurer.

(5) Derivative Fair Value Disclosures

6.2
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The Company does not hold derivative assets or liabilities.
B.  Other Fair Value Disclosures
Not applicable

C.  Fair Value for all Financial Instruments by Levels 1, 2, and 3

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 195356812 | $ 208,438,536 |$ 11,665,020 | $ 183,791,792
Preferred Stock $ 3,105,690 | $ 3,074,847 $ 3,105,690
Common Stock $ 27,172,485 | $ 27,172,485 | $ 27,172,485
Total $ 225634987 |$ 238685868 |$ 38737505 | $ 186,897,482

D.  Not Practicable to Estimate Fair Value
Not applicable
E. Instruments measured at Net Asset Value (NAV)

Not applicable

NOTE 21 Other Items

A. Unusual or Infrequent ltems
In January of 2025, a series of wildfires impacted the State of California (CA). The Company, as part of the pooling agreement (the "Pooled Company"), has private
passenger auto and limited homeowner exposure in CA. To date, there have been 15 reported claims of which 10 were homeowner which equated to $3.7M in incurred
losses and 5 were private passenger auto which has $25K in incurred losses. The homeowner claims were covered by the Pooled Company's 65% quota share
reinsurance agreement. In addition to its direct exposure, due to its writing in California homeowner business, the Pooled Company was subject to $896,614
assessment from the CA FAIR Plan. The Pooled Company's share of the industrywide FAIR Plan assessment for companies that write homeowners business in the
state of California was 0.092113%. Additional assessments may be made by the CA FAIR Plan for this event. The Pooled Company is unable to determine what any
impact from future assessments will be.
Please note that the Q1 and Q2 2025 statements reported an incorrect FAIR Plan assessment amount of $897M.

NOTE 22 Events Subsequent
Type | — Recognized Subsequent Events:
Subsequent events have been considered through November 07, 2025 for these statutory financial statements which are to be issued on November 15, 2025.
Type Il — Nonrecognized Subsequent Events:
Not applicable

NOTE 23 Reinsurance
No significant change

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

F.  Risk Sharing Provisions of the Affordable Care Act
Not applicable

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

A.  Change in Incurred Losses and Loss Adjustment Expenses

Current year losses and LAE reflected on the Statement of Income of $116,006,136 were higher by $299,000 due to unfavorable development of prior year estimates.
This deficiency was 0.3% of the unpaid losses and LAE of $108,487,352 as of prior year-end.

NOTE 26 Intercompany Pooling Arrangements
No significant change
NOTE 27 Structured Settlements
No significant change
NOTE 28 Health Care Receivables
No significant change
NOTE 29 Participating Policies
No significant change
NOTE 30 Premium Deficiency Reserves

The Company evaluated the need to record a premium deficiency reserve as of the end of the current quarter. This evaluation was completed on October 15, 2025 and
it was determined that the Company does not have a premium deficiency.

NOTE 31 High Deductibles

No significant change

6.3
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NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change

NOTE 33 Asbestos/Environmental Reserves

No significant change

NOTE 34 Subscriber Savings Accounts
No significant change

NOTE 35 Multiple Peril Crop Insurance
No significant change

NOTE 36 Financial Guaranty Insurance

B.  Schedule of insured financial obligations at the end of the period

Not applicable

6.4
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne

If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-

in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2023

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2023

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

[6 1Y SO TSRS P RPN

By what department or departments?

05/27/2025

(@31 el D= o= i o T=T o Aoyl 1g U =T o Lo PP PRR PSR

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3
Affiliate Name Location (City, State) FRB

occ

FDIC

SEC
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1
Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ 1 No[X]

2
Current Quarter
Book/Adjusted
Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiiieeee e

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

7.1

LOLHLe e

Yes[ 1 No[X]
] No[ 1 NALX]
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17.4

18.1
18.2

20.

21.

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New YOrk Mellon ......oc.ccoovooiooieeeeeeeeeeeee e 240 Greenwich Street New York, NY 10286 .........ccccoooovieevieveereeeeeeenne

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Eric Trigilio

Wellington Management Co. LLP
Conning Inc. .....

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVEsted @SSEtS?..........ccoviirirrriieeieiirrrsee e Yes[ 1 No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereecieninennseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
106595 Wellington Management Company LLP 549300YHP12TEZNLCX41 ........
107423 Conning Inc ... 549300Z0GI4KK37BDV40 .

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c.iiiiiiiiie ettt ettt ettt et et et e e e ennas Yes[ 1 No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ............ccoouiiiiiiiiiiiiiiii s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccoeiiienine Yes[ 1 No[X]
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocurueueveeeeceeueeeeeeeceeee e eesesee e enesas e senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALE thAN ZEIO? .........oeieeececveeee ettt ettt ettt e e ettt e e e e tetesesenssseae st esensnsesetesesensnssaeseses s ssssaetasesensnsssesesassnsnsnaesasasensnsnansasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oeivvvtetceeeee ettt ettt e et et et ete s s e e e es et et ete s et eseas s eses e s et esesesess s es et et e s eseseseases a2 s et et e s eseas s eses e s et et eseseae s s es st et eseseas s s £E Rk eEee et ee e b bbbttt n bbb %
A oto TS ot g = 1T 4 T=T gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... .
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvececeeieeeee e et s s e ae s s s s s asaeaeses s s ssaseesesenssssstesesanssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cooiiiiiiiiiie e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiiieeeeeceeteeeeeeeecae et eseeeseaetesesesesssaesesesesensssssesesesensssssesesesensnensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiininen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccccevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ... eueuiectieetieetsie ettt es b e b s b s b s ees bt s b es b8 b 88 es bt e bbb bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer

Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL [ [N ISR 274,817 | 275,206 |.......c.......... 13,693 | 16,269
2. Alaska ......cccocoeeeeee . AK | [ ISR 130,187 [ 113,360 [ O e 597
3. Arizona......ociiit. AZ e [ ISR 582,760 |...cevevneee. 678,867 |..ceveee 478,071 | 615,117
4. Arkansas ... . AR s [N ISR 345,004 ..o 349,364 |....ooeoee... 30,693 | 245,102
5. California .......cccceceeece.. CA | Lo e 1,477,021 | 1,495,351 [ O [ 0
6. Colorado ....... L. , .. 1,254 675 |.. . ..579,201 |..
7. Connecticut ........ccc..... CT e [N ISR 60,466,219 |.............. 56,373,315 |..............33,784,382 |.............. 34,425,046
8. Delaware ............cc.ec.... DE |eeeiis [N ISR 268,323 oo 304,480 |...cooeieeeen 3,551 31,933
9. District of Columbia .....DC |.ccceene Lo oo 80,793 ..o 97,708 | O el 0 ,
10.  Florida .....ccocovevviiens L 642,666 |............... 1,334,456 |............... 1,803,638 |............... 1,711,482
11.  Georgia . L. 122,832 |.. ..(52,255)|.. ..706,161 |.. ,
12.  Hawaii ... . Lo e 31,169 [l 38,117 [l 0 9,168 .o 9,398 [ 20,497
13. Idaho..... LD [ Lo e 3,472,681 |............... 3,401,766 |............... 1,804,541 |.............. 1,995,460 |.............. 2,099,064 |.............. 2,761,950
14, lNOIS ..o | I RO Lo e 1,220,677 |ceeenne 1,180,818 | 344,794 ..o 345,690 |....cccoevneee 690,345 |....ccvevvee 533,498
15. Indiana ......cccccoeeenne IN e [N ISR 401,106 |[..ooeeeeneee 411,263 |..cocveee 121,532 [ 44,451 | 115,369 [ 177,434
16. lowa ...... LA L. ..2,228,271 |.. ..583,807 |.. .. 145,635 |.. ... 99,652 |.. ... 43,400 |.. ....32,776
17. Kansas .. L KS [N ISR 773,676 |...................598,081 |............... 1,725,017 oo 133,194 |.............. 2,752,638
18. Kentucky ... CKY e L e 76,565 |.cvoveeiie 86,072 [ 22,392 | 52,426 |....cocvevenn 67,071
19.  Louisiana ........c.ccoceeene LA [ [N ISR 204,400 |..oooeeneee 226,314 [ 7,585 oo 34,839 | 109,949
20. Maine ....ccooeveeiies ME [ooenee. [N ISR 499,840 |.....occovenee 530,007 |.cooveeeeen 14,764 |............... 2,942,759 | 22,839
21. Maryland ....... ... MD L. ..220,276 |.. ..196,639 |.. ..139,648 |.. .
22. Massachusetts . W MA | Lo oo 3,623,494
23. Michigan ....... M e NSRS IS 389,185
24. Minnesota ..........c........ [V Lo oo 1,183,387
25, MiSSISSIPPi ..vvveeeeenenns [V ST - L e 80,009
26. Missouri .... ..MO | L. ...60,116 |..
27. Montana .... W MT e [N ISR 180,556 |................... 169,401 |.........o......... 41,427 | 104,051 220,22 163,361
28. Nebraska .. .NE | [N ISR 506,294 |................... 82,244 |............. 1,271,413 | ..o, 228,680 |.....cccvneee 443,765 |....cocoe. 2,060,831
29. Nevada ... NV o [N ISR 552,735 oo 523,575
30. New Hampshire .......... NH | NSRS IS 177,425 (oo 194,736
31. New Jersey ...... L. ..469,893 |.. ..500,681 |..
32.  New Mexico .. L
33. New York ...... L
34. North Carolina L
35. North Dakota L
36. Ohio ...ccceenee L. .16,791,507 |.. .16,293,773 |.. A1,171,797 |. ..8,096,102
37. Oklahoma ........c.eoee... OK [ [ ISR 251,342 .o 250,275 , 406 | 102,475 (.o 122,968
38. Oregon ........ccceceeeeeeen. OR [ Lo oo 3,190,765 |......co..... 3,546,523 |....cocveen 1,560,358 |.............. 1,935,677 |ceveene 2,959,828 |.............. 2,678,621
39. Pennsylvania ..............PA |....... NSRS IS 603,367 |...coevennee. 624,788 |l 54,970
40. Rhode lsland ............ Rl |oecene [ IS 37,569,405 |............. 31,436,012 |............ 16,529,102
41. South Carolina . ..SC L. 358,618 |.. 353,949 |.. ....66,273 |..
42. South Dakota ... .SD | Lo e 5,070,327 |............... 1,345,847 | 505,750
43. Tennessee ... TN e [N ISR 394,150 oo 455,964 |......c.co..... 140,035 |..cocvevene 31,386 |..coeecnne 274,167
44, TexXas ....ccccevveveviie TX e Lo oo 1,582,687 |.............. 1,479,885 | 261,334 | 175,086 |.............. 1,854,826
45, Utah ...ccoocoeeeeeeeee. UT e [ ISR 253,377 | 163,267 |.ocoovvveveeene 5,550 96,271
46. L. ..170,822 |.. ..164,608 |.. ....13,309 |.. . . .. 17,640 |..
47. Virginia ....c.oooeveeveeeee . VA e [ ISR 460,246 |.................. 507,610 [ 98,693 | 253,179 o 146,156 |.o.oovvvee 254,882
48. Washington ............... WA |......... Lo oo 7,340,690 |............... 7,576,044 |............... 3,030,007 |............... 4,982,865 |.............. 4,897,185 |............... 6,788,137
49. West Virginia ............. WV | Lo oo 15,075 | 17,019 | 11,369 | 3,251 [ 9,146 ..o 11,620
50.  Wisconsin ......ccoeeeee. W e [ ISR 317,946 |.coooee 334,953 | 21,555 | 80,062 |.....coevevneen 155,605 |o.ovvine 118,704
51. Wyoming L. ...68,227 |.. ...60,563 |.. ... 36,801 |.. ..259,518
52.  American Samoa ........ AS |.......... Nerres oo e 0 Jeeeeeeeeeeeeeeeeeeees oo O e
53. Guam .....cccecevveceee. GU - e Nerres oo e 0 oo oo 0 oo oo 0
54. Puerto RicO .............. PR [ Nerres oo e 0 oo oo 0 oo oo 0
55. U.S.VirginlIslands ...... VI |.......... N o o 0 [ e 0 oeereeeeeeeeeeeeeeeeneneee e 0
56. Northern Mariana
Islands ......ccccoeeeeiieies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX o e fe
58002, .viiiiiieeiieeieeee e e XXX o e fe
58003, .iiiiiieeieeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........cccceeeenfennn XXKover e [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccooviiies wenee 51 4. Q- Qualified - Qualified or accredited reiNSUrer...............cc.oceveevevens ceeens 0
2. R - Registered - Non-domiciled RRGs R 0 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........cccooiiiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ....... 6
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Ll

FUNDACION MAPFRE

-— e e - -

FUNDACION MAPFRE

CARTERA MAPFRE GUANARTEME
S.L.
|
MAPFRE S.A.*
69.8%
1
I I I I I | | | | | ]
STABLE MAPERE R MAPFRE RE MAPFRE MAPFRE MAPFRE LA
INCOME REAL SOLUNION HIPOTECA MAPERE VIDA COMPANIA DE MAPFRE INTERNACIONAL GLOBAL RISK INVESTMENT MAPFRE TECH S.A. MAPFRE FINANCIERE
STATE FUN GP SEGUROS INVERSA EFC 99.99% REASEGUROS, ASISTENCIA S.A. AGENCIA S.A. 100% ESPANA RESPONSABLE
. ‘0
SARI 100% COMPANIA SA. 99.99% 99.99% 100.0% 100.0% 99.99% 51%
INTERNACIONAL 94-:‘3% T
DE SEGUROS Y | I ]
REASEGUROS S .A. p— MAPFRE MAPFRE
MAPFRE RE VERMONT
50% AVermontcorp. MANAGEMENT INC. A MaL:schhu(s:ce):tr: .corp PRAICO
FID: 83-2698500 A New Jersey corp. J
NAIC Number : 16475 EIN: 22-3580323 FID# 04-2599931 CORPORATION

100 %

NAIC Group 0411
100.0%**
|

MAPFRE Tech USA, Inc.
A Delaware corp.
FID: 82-2516034

Verti Insurance Company
An Ohio corp .
FID: 47-2744441

NAIC Number: 15736

Citation
Insurance Company
A Massachusetts corp .
FID: 04-2739876
NAIC Number: 40274

The Commerce
Insurance Company
A Massachusetts corp .
FID: 04-2495247
NAIC Number: 34754

ACIC Holding
Company Inc.
A Rhode Island corp .
FID: 05-0501519

BFC Holding Corporation
A Massachusetts corp .
FID: 04-3148033

MAPFRE Assistance USA Inc.
A Florida corp.
FID: 46-0547293

* See attached list for additional indirect subsidiaries

**All direct and indirect subsidiaries of MAPFRE USA Corp and
MAPFRE PRAICO Corporation are 1000% owned by their parent companies

***Ayto Club MAPFRE Insurance Company , an Ohio domiciled
property and casualty insurance company , is a 65% owned
subsidiary of MAPFRE U .S.A. Corp. Auto Club MAPFRE Insurance
Company is 35% owned by AAA Washington , a Washington not -for-
profit corporation , whose principal office address is 3605 132™
Avenue SE, Bellevue, WA 98006.

A Florida corp

MAPFRE Insurance
Company of Florida

FID:65-0131982
NAIC Number: 34932

Commerce West
Insurance Company s
A California corp
FID:94-1137122
NAIC Number: 13161

Century Automotive

ervice Corporation
A California corp.
FID: 33-0891690

MAPFRE

Insurance Company
— A New Jersey corp
FID:36-3347420
NAIC Number: 23876

American Commerce
Insurance Company Fed
An Ohio corp -
FAID:31-4361173
NAIC Number: 19941

leral Assist Company
A Florida corp
FD: 65-0419731

A Forida LLC
Sole Member

MM Real Estate LLC

The Commerce
Insurance Company

| Sole Member

Bigelow & Old Worcester LL!
A Massachusetts LLC

The Commerce
Insurance Company

Solutions, Inc.
A Florida Corp.

Bright Idea Insurance

FD: 65-0214501

Col

MAPFRE Warranty

rporation of Florida
A Florida corp
FD: 81-2900487

Auto Club MAPFRE Insurance Company
An Ohio corp .
65% MAPFRE U.S.A. Corp .***
35% AAA Washington
FID: 87-3052241
NAIC Number: 17286

ID: 66-0781080(PR)
100.0%**

MAPFRE Solutions, Inc.
ID: 66-0595402 (PR)

MAPFRE Finance of

Puerto Rico Corp.
ID: 66-0391019 (PR)

MAPFRE Life Insurance
Company of Puerto Rico
ID: 66-0402309 (PR)
NAIC Number: 77054

MAPFRE Pan American
Insurance Company
ID: 66-0319465 (PR)
NAIC Number: 31690

MAPFRE Insurance
Agency of Puerto Rico
ID: 66-0621733 (PR)

MAPFRE PRAICO
Insurance Company
ID: 66-0470284 (PR)

NAIC Number : 43052




ULTIMATE
CONTROLLING

COMPANY NAME % OWNED COMPANY
MAPFRE ASISTENCIA COMPANIA INTERNACIONAL DE SEGUROS Y REASEGUROS, S.A. 99.9970 MAPFRE, S.A.
AFRIQUE ASSISTANCE, S.A. 49.0000 MAPFRE, S.A.
MAWDY, S.A.S. 98.0900 MAPFRE, S.A.
MAWDY S.A. 1.0000 MAPFRE, S.A.
MAWDY, S.A. 83.5823 MAPFRE, S.A.
MAWDY, S.A. 99.0000 MAPFRE, S.A.
MAWDY, S.A. DE C.V 99.9998 MAPFRE, S.A.
GENYO SERVIZI E SOLUZIONI S.R.L 50.0000 MAPFRE, S.A.
MAWDY SERVICES 100.0000 MAPFRE, S.A.
MAWDY, S.A. 98.4200 MAPFRE, S.A.
MAWDY DIGITAL ASSISTANCE SERVICES S.A. 99.9300 MAPFRE, S.A.
MAWDY S.A.S. 1.9100 MAPFRE, S.A.
MAWDY, S.A. 1.5800 MAPFRE, S.A.
INDIA ROADSIDE ASSISTANCE PRIVATE LIMITED 0.3700 MAPFRE, S.A.
NILE ASSIST 1.0000 MAPFRE, S.A.
PARAGUAY ASISTENCIA CIA. DE SERVICIOS S.A. 1.0500 MAPFRE, S.A.
ROADSIDE ASSIST ALGERIE SPA 0.4000 MAPFRE, S.A.
SUR ASISTENCIA, S.A. 1.0000 MAPFRE, S.A.
MAWDY S.A. 2.6683 MAPFRE, S.A.
MAWDY S.A. DE C.V. 0.0100 MAPFRE, S.A.
INDIA ROADSIDE ASSISTANCE PRIVATE LIMITED 99.6300 MAPFRE, S.A.
MAWDY SERVICES LIMITED 100.0000 MAPFRE, S.A.
MAWDY LTDA 99.9900 MAPFRE, S.A.
MAWDY SERVICES S.P.A. 100.0000 MAPFRE, S.A.
MAWDY S.A. DE C.V. 99.9900 MAPFRE, S.A.
MIDDLESEA ASSIST LIMITED 51.0000 MAPEFRE, S.A.
NICASSIST, S.A. 100.0000 MAPFRE, S.A.
NILE ASSIST 98.0000 MAPEFRE, S.A.
MAWDY S.A. 84.0000 MAPFRE, S.A.
PARAGUAY ASISTENCIA CIA. DE SERVICIOS S.A. 98.9500 MAPEFRE, S.A.
MAWDY, S.A. 99.9920 MAPFRE, S.A.
ROADSIDE ASSIST ALGERIE SPA 60.3000 MAPFRE, S.A.
SERVICIOS GENERALES VENEASISTENCIA, S.A. 99.9900 MAPFRE, S.A.
SUR ASISTENCIA, S.A. 99.0000 MAPEFRE, S.A.
MAWDY, S.A. 97.3317 MAPFRE, S.A.
MAPFRE ESPANA COMPARNIA DE SEGUROS Y REASEGUROS S.A. 99.9994 MAPEFRE, S.A.
AGROSEGURO 18.3700 MAPFRE, S.A.
MAPFRE ASISTENCIA COMPARNIA INTERNACIONAL DE SEGUROS Y REASEGUROS, S.A. 0.0030 MAPFRE, S.A.
AUDATEX ESPANA, S.A. 12.5000 MAPFRE, S.A.
BANKINTER SEGUROS GENERALES, CiA DE SEGUROS Y REASEGUROS S.A. 50.1000 MAPEFRE, S.A.
CENTRO DE EXPERIMENTACION Y SEGURIDAD VIAL MAPFRE, S.A. 99.9900 MAPFRE, S.A.
CENTROS MEDICOS MAPFRE, S.A. 100.0000 MAPFRE, S.A.
SALUD DIGITAL MAPFRE S.A. 2.5000 MAPFRE, S.A.
MULTISERVICIOS MAPFRE MULTIMAP, S.A. 2.5000 MAPFRE, S.A.
CLUB MAPFRE, S.A. (SPAIN) 99.9875 MAPFRE, S.A.
DESARROLLOS HOSPITALARIOS 2024, S.L. 49.9671 MAPFRE, S.A.
FUNESPARNA, S.A.U. 99.9069 MAPFRE, S.A.
ALL FUNERAL SERVICES, S.L. 100.0000 MAPEFRE, S.A.
FUNESPANA CHILE, S.A. 50.0000 MAPFRE, S.A.
FUNEUROPA CHILE, S.A. 50.0000 MAPEFRE, S.A.
TANATORIUM ZRT 100.0000 MAPFRE, S.A.
FUNESPANA DOS, S.L. 100.0000 MAPEFRE, S.A.
FUNERARIA ALIANZA CANARIA, S.L. 100.0000 MAPFRE, S.A.
CEMENTERIO PARQUE ANDUJAR, S.A. 100.0000 MAPEFRE, S.A.
DE MENA SERVICIOS FUNERARIOS, S.L. 70.0000 MAPFRE, S.A.
EMPRESA MIXTA SERVEIS MUNICIPALS DE TARRAGONA, S.L. 49.0000 MAPFRE, S.A.
FUNERARIA SAN VICENTE, S.L. 50.0000 MAPFRE, S.A.
FUNERARIAS REUNIDAS DEL BIERZO, S.A. 85.8200 MAPEFRE, S.A.
INICIATIVAS ALCAESAR, S.L. 40.0000 MAPFRE, S.A.
ISABELO ALVAREZ MAYORGA, S.A. 50.0000 MAPFRE, S.A.
NUEVO TANATORIO, S.L. 50.0000 MAPFRE, S.A.
POMPES FUNEBRES DOMINGO, S.L. 100.0000 MAPFRE, S.A.
SALZILLO SERVICIOS FUNERARIOS, S.L. 45.0000 MAPFRE, S.A.
SERVICIOS FUNERARIOS DE ZARAGOZA, S.L. 70.0000 MAPFRE, S.A.

11.1




ULTIMATE
CONTROLLING

COMPANY NAME % OWNED COMPANY
SERVICIOS FUNERARIOS DEL NERVION, S.L. 50.0000 MAPFRE, S.A.
SERVICIOS FUNERARIOS FUNEMADRID, S.A.U. 100.0000 MAPFRE, S.A.
CEMENTERIO JARDIN DE ALCALA DE HENARES, S.A. 49.0000 MAPFRE, S.A.
SERVICIOS FUNERARIOS LA CARIDAD, S.L. 50.0000 MAPFRE, S.A.
SERVICIOS FUNERARIOS LUCEM S.L. 50.0000 MAPFRE, S.A.
TANATORIO DE ECUA, S.L. 33.3300 MAPFRE, S.A.
TANATORIO SE-30 SEVILLA, S.L. 10.0000 MAPFRE, S.A.
MAWDY DIGITAL ASSISTANCE SERVICES, S.A. 0.0700 MAPFRE, S.A.
MAPFRE AM- SHORT TERM EURO | 40.1788 MAPFRE, S.A.
MAPFRE AM-MULTI ASSET STRATEGY 39.0512 MAPFRE, S.A.
MAPFRE AM-US FORGOTTEN VALUE 30.7042 MAPFRE, S.A.
MAPFRE AUTOMOCION S.A.U 100.0000 MAPFRE, S.A.
CLUB MAPFRE, S.A. (SPAIN) 0.0125 MAPFRE, S.A.
VERTI ASEGURADORA, COMPARNIA DE SEGUROS Y REASEGUROS, S.A 0.0009 MAPFRE, S.A.
MAPFRE ENERGIAS RENOVABLES |, F.C.R. 26.4900 MAPFRE, S.A.
MAPFRE INFRAESTRUCTURAS FCR 5.6700 MAPFRE, S.A.
MAPFRE PRIVATE DBT, Fll 31.0710 MAPFRE, S.A.
MAPFRE PRIVATE EQUITY | FCR 28.0800 MAPFRE, S.A.
MAPFRE RE COMPANIA DE REASEGUROS, S.A. 0.0003 MAPFRE, S.A.
MAPFRE SEGUROS GERAIS S.A. (PORTUGAL) 100.0000 MAPFRE, S.A.
JORNADA ANCESTRAL, S.A. 100.0000 MAPFRE, S.A.
MAPFRE SANTANDER PORTUGAL COMPANHIA DE SEGUROS, S.A. 50.0100 MAPEFRE, S.A.
MAPFRE SEGUROS DE VIDA S.A. 100.0000 MAPFRE, S.A.
MEAG EUROPE OFFICE SELECT EOS SCSP SICAV-RIAV 22.5000 MAPFRE, S.A.
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 66.6667 MAPFRE, S.A.
MULTISERVICIOS MAPFRE MULTIMAP, S.A. 97.5000 MAPEFRE, S.A.
PUY DU FOU ESPANA,S.A. 19.8490 MAPFRE, S.A.
SALUD DIGITAL MAPFRE S.A. 97.5000 MAPEFRE, S.A.
SALVADOR CAETANO AUTO (SGPS), S.A. 24.6100 MAPFRE, S.A.
SANTANDER MAPFRE SEGUROS Y REASEGUROS S.A 50.0100 MAPEFRE, S.A.
SANTANDER ASSURANCE SOLUTIONS, S.A. 33.0000 MAPFRE, S.A.
SIEREF MAPFRE 20.3100 MAPFRE, S.A.
TECNOLOGIAS DE LA INFORMACION Y REDES PARA LAS ENTIDADES ASEGURADORAS, S.A 22.9506 MAPFRE, S.A.
VERTI ASEGURADORA, COMPARNIA DE SEGUROS Y REASEGUROS, S.A 99.9900 MAPFRE, S.A.
MAPFRE INMUEBLES, S.G.A. 82.9732 MAPFRE, S.A.
DESARROLLOS URBANOS CIC. S.A. 99.9216 MAPEFRE, S.A.
SERVICIOS INMOBILIARIOS MAPFRE S.A. 0.1000 MAPFRE, S.A.
MAP SL EROPEAN INVEST SARL 43.1600 MAPFRE, S.A.
MAPAR IMPERIAL 14, S.L. 100.0000 MAPFRE, S.A.
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9000 MAPEFRE, S.A.
MAPFRE INTERNACIONAL S.A. 99.9999 MAPFRE, S.A.
MAPFRE USA CORPORATION INC 100.0000 MAPEFRE, S.A.
ACIC HOLDINGS COMPANY, INC. 100.0000 MAPFRE, S.A.
AMERICAN COMMERCE INSURANCE COMPANY 100.0000 MAPFRE, S.A.
COMMERCE WEST INSURANCE COMPANY 100.0000 MAPFRE, S.A.
AUTO CLUB MAPFRE INSURANCE 65.0000 MAPFRE, S.A.
BFC HOLDING CORPORATION 100.0000 MAPFRE, S.A.
MAPFRE TECH USA CORPORATION 100.0000 MAPEFRE, S.A.
CITATION INSURANCE COMPANY 100.0000 MAPFRE, S.A.
VERTI INSURANCE COMPANY 100.0000 MAPEFRE, S.A.
MAPFRE ASSISTANCE USA INC. 100.0000 MAPFRE, S.A.
CENTURY AUTOMOTIVE SERVICES COMPANY 100.0000 MAPEFRE, S.A.
MAPFRE WARRANTY CORPORATION OF FLORIDA 100.0000 MAPFRE, S.A.
FEDERAL ASSIST COMPANY 100.0000 MAPEFRE, S.A.
THE COMMERCE INSURANCE COMPANY 100.0000 MAPFRE, S.A.
BIGELOW & OLD WORCESTER, LLC 100.0000 MAPEFRE, S.A.
MAPFRE INSURANCE COMPANY 100.0000 MAPFRE, S.A.
MAPFRE INSURANCE COMPANY OF FLORIDA 100.0000 MAPEFRE, S.A.
BRIGHT IDEA INSURANCE SOLUTIONS, INC. 100.0000 MAPFRE, S.A.
MM REAL ESTATE, LLC 100.0000 MAPFRE, S.A.
AMA-ASISTENCIA MEDICA ADMINISTRADA, C.A. 99.7000 MAPFRE, S.A.
APOINT S.A. 100.0000 MAPFRE, S.A.
MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. 6.1425 MAPFRE, S.A.
CESVI COLOMBIA, S.A. 67.7723 MAPFRE, S.A.

11.2




ULTIMATE
CONTROLLING

COMPANY NAME % OWNED COMPANY
CREDIMAPFRE S.A. 100.0000 MAPFRE, S.A.
MAPFRE SERVICIOS EXEQUIALES SAS 100.0000 MAPEFRE, S.A.
MAPFRE COLOMBIA VIDA SEGUROS S.A. 5.6400 MAPFRE, S.A.
GRUPO CORPORATIVO LML S.A. DE C.V. 100.0000 MAPEFRE, S.A.
PROYECTO INSIGNIA 99.4765 MAPFRE, S.A.
INSIGNIA LIFE 100.0000 MAPEFRE, S.A.
MAPFRE MEXICO S.A. 44.3980 MAPFRE, S.A.
MAPFRE COLOMBIA VIDA SEGUROS S.A. 94.3541 MAPFRE, S.A.
MAPFRE SIGORTA, A.S. 99.7450 MAPFRE, S.A.
MAPFRE AMERICA CENTRAL S.A 99.9000 MAPFRE, S.A.
INMOBILIARIA AMERICANA S.A. 78.9000 MAPFRE, S.A.
MAPFRE PANAMA S.A. 99.3700 MAPFRE, S.A.
HOSPITAL GENERAL M.D.S. S.A. 100.0000 MAPFRE, S.A.
MAPFRE SEGUROS EL SALVADOR, S.A. 78.1065 MAPFRE, S.A.
MAPFRE SEGUROS HONDURAS S.A. 25.1031 MAPFRE, S.A.
MAPFRE TENEDORA DE ACC, S.A. 100.0000 MAPEFRE, S.A.
MAPFRE SEGUROS COSTA RICA S.A. 100.0000 MAPFRE, S.A.
MAPFRE SEGUROS GUATEMALA S.A. 100.0000 MAPEFRE, S.A.
MAPFRE SEGUROS HONDURAS S.A. 73.2569 MAPFRE, S.A.
MAPFRE SEGUROS NICARAGUA S.A. 100.0000 MAPEFRE, S.A.
MAPFRE ARGENTINA HOLDING S.A. 100.0000 MAPFRE, S.A.
CLUB MAPFRE ARGENTINA S.A. 97.0000 MAPFRE, S.A.
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 36.0000 MAPFRE, S.A.
CLUB MAPFRE ARGENTINA S.A. 3.0000 MAPEFRE, S.A.
MAPFRE ARGENTINA SEGUROS S.A. 99.9900 MAPFRE, S.A.
CESVI ARGENTINA, S.A. 60.6400 MAPEFRE, S.A.
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 64.0000 MAPFRE, S.A.
MAPFRE ATLAS COMPANIA DE SEGUROS, S.A. 78.6418 MAPFRE, S.A.
MAPFRE BRASIL PARTICIPACOES, S.A. 99.1700 MAPFRE, S.A.
BB MAPFRE PARTICIPACOES, S.A. 25,0100(*) MAPFRE, S.A.
ALIANCA DO BRASIL SEGUROS, S.A. 100.0000 MAPFRE, S.A.
BRASILSEG COMPANHIA DE SEGUROS S.A. 100.0000 MAPEFRE, S.A.
BROTO, S.A. 50.0000 MAPFRE, S.A.
MAWDY LTDA 0.0010 MAPFRE, S.A.
MAPFRE RE DO BRASIL COMPANIA DE REASEGUROS S.A. 0.0001 MAPFRE, S.A.
MAPFRE INVESTMENTS LTDA 100.0000 MAPFRE, S.A.
MAPFRE VERA CRUZ CONSULTORIA E ADMINISTRACAO DE FUNDOS LTDA. 100.0000 MAPFRE, S.A.
MAC INVESTIMENTOS S.A. 100.0000 MAPFRE, S.A.
PROTENSEG CORRETORA DE SEGUROS LTDA 100.0000 MAPFRE, S.A.
MAPFRE PARTICIPACOES, S.A. 100.0000 MAPFRE, S.A.
MAPFRE CAPITALIZAGAO S.A. 100.0000 MAPFRE, S.A.
MAPFRE PREVIDENCIA S.A. 100.0000 MAPFRE, S.A.
MAPFRE SEGUROS GERAIS, S.A. (BRAZIL) 100.0000 MAPFRE, S.A.
MAPFRE VIDA S.A. 100.0000 MAPEFRE, S.A.
REASEGUROS 50.0000 MAPFRE, S.A.
VIDA S.A. 99.9339 MAPFRE, S.A.
FONDMAPFRE BOLSA MIXTO F.I. 58.9872 MAPFRE, S.A.
GESTION MODA SHOPPING S.A. 99.8215 MAPFRE, S.A.
MAPFRE AM - EUROPEAN EQUITIES 40.5059 MAPFRE, S.A.
MAPFRE AM- IBERIAN EQUITIES 43.8778 MAPFRE, S.A.
MAPFRE INMUEBLES, S.G.A. 7.0279 MAPFRE, S.A.
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.3333 MAPFRE, S.A.
MIRACETI S.A. 99.9991 MAPFRE, S.A.
SIEREF MANOVA 2 12.6984 MAPFRE, S.A.
SIEREF MANOVA 1 19.9000 MAPEFRE, S.A.
MAPFRE INVERSION SOCIEDAD DE VALORES S.A. 99.9991 MAPFRE, S.A.
MAPFRE ASSET MANAGEMENT, S.G.L.I.C., S.A 99.9853 MAPEFRE, S.A.
SOCIAL FUND 100.0000 MAPFRE, S.A.
DE FONDOS DE PENSIONES S.A. 99.9971 MAPEFRE, S.A.
MAPFRE CHILE VIDA, S.A. 100.0000 MAPFRE, S.A.
MAPFRE COMPANIA DE SEGUROS DE VIDA DE CHILE S.A. 99.9900 MAPFRE, S.A.
MAPFRE COMPANIA DE SEGUROS DE VIDA DE CHILE S.A. 0.0032 MAPFRE, S.A.
MAPFRE DOMINICANA S.A. 99.9999 MAPFRE, S.A.
MAPFRE BHD COMPARNIA DE SEGUROS, S.A. 51.0000 MAPFRE, S.A.




ULTIMATE
CONTROLLING

COMPANY NAME % OWNED COMPANY
CREDIPRIMAS, S.A. 100.0000 MAPFRE, S.A.
MAPFRE DOMINICANA S.A. 0.0001 MAPFRE, S.A.
MAPFRE SALUD ARS 51.0000 MAPFRE, S.A.
MAPFRE LA SEGURIDAD C.A. DE SEGUROS 99.5159 MAPFRE, S.A.
AUTOMOTRIZ MULTISERVICAR-VENEZUELA, C.A. 97.0000 MAPFRE, S.A.
CENTRO DE FORMACION PROFESIONAL SEGUROS LA SEGURIDAD C.A. 100.0000 MAPFRE, S.A.
CLUB MAPFRE S.A. (VENEZUELA) 100.0000 MAPFRE, S.A.
INVERSORA SEGURIDAD-FINANCIADORA DE PRIMAS, C.A. 100.0000 MAPFRE, S.A.
UNIDAD EDUCATIVA D.R FERNANDO BRAVO PEREZ CA 99.7000 MAPFRE, S.A.
MAPFRE MEXICO S.A. 55.6602 MAPFRE, S.A.
CESVI MEXICO, S.A. 16.6700 MAPFRE, S.A.
MAPFRE DEFENSA LEGAL S.A. DE C.V. 100.0000 MAPFRE, S.A.
MAPFRE FIANZAS S.A. 100.0000 MAPFRE, S.A.
MAPFRE SERVICIOS MEXICANOS S.A. 99.9900 MAPFRE, S.A.
MAPFRE TEPEYAC INC. 100.0000 MAPFRE, S.A.
MAPFRE UNIDAD DE SERVICIOS S.A. DE C.V. 99.9982 MAPFRE, S.A.
MAPFRE MIDDLESEA P.L.C. 55.8325 MAPFRE, S.A.
BEE INSURANCE MANAGEMENT LTD 100.0000 MAPFRE, S.A.
EUROMED RISKS SOLUTIONS LIMITED 100.0000 MAPFRE, S.A.
MIDDLESEA ASSIST LIMITED 49.0000 MAPFRE, S.A.
CHURCH WARF PROPERTIES 50.0000 MAPFRE, S.A.
EURO GLOBE HOLDINGS LIMITED 100.0000 MAPFRE, S.A.
MAPFRE M.S.V. LIFE P.L.C. 50.0000 MAPFRE, S.A.
CHURCH WARF PROPERTIES 50.0000 MAPEFRE, S.A.
SIEREF MANOVA 2 15.8730 MAPFRE, S.A.
MAPFRE PARAGUAY COMPARNIA DE SEGUROS S.A. 89.5400 MAPEFRE, S.A.
MAPFRE PERU COMPARNIA DE SEGUROS Y REASEGUROS S.A. 99.5900 MAPFRE, S.A.
CORPORACION FUNERARIA, S.A. 100.0000 MAPFRE, S.A.
MAPFRE PERU ENTIDAD PRESTADORA DE SALUD 100.0000 MAPFRE, S.A.
MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. 93.8525 MAPFRE, S.A.
MAPFRE S.E.M. SA 100.0000 MAPFRE, S.A.
MAPFRE URUGUAY SEGUROS S.A. 100.0000 MAPFRE, S.A.
VERTI ASSICURIZIONI S.P.A. 99.9980 MAPFRE, S.A.
VERTI VERSICHERUNG AG 100.0000 MAPFRE, S.A.
MAPFRE PRAICO CORPORATION 100.0000 MAPFRE, S.A.
MAPFRE FINANCE OF PUERTO RICO CORP. 100.0000 MAPFRE, S.A.
MAPFRE INSURANCE AGENCY OF PUERTO RICO, INC. 100.0000 MAPFRE, S.A.
MAPFRE LIFE INSURANCE COMPANY OF PUERTO RICO 100.0000 MAPFRE, S.A.
MAPFRE PAN AMERICAN INSURANCE COMPANY 100.0000 MAPFRE, S.A.
MAPFRE PRAICO INSURANCE COMPANY 100.0000 MAPFRE, S.A.
MAPFRE SOLUTIONS, INC 100.0000 MAPFRE, S.A.
MAPFRE CHILE ASESORIAS, S.A 0.0001 MAPFRE, S.A.
MAPFRE COMPARNIA DE SEGUROS GENERALES DE CHILE S.A. 12.7100 MAPFRE, S.A.
MAPFRE CHILE SEGUROS S.A. 100.0000 MAPFRE, S.A.
MAPFRE CHILE ASESORIAS, S.A 99.9900 MAPFRE, S.A.
MAPFRE COMPARNIA DE SEGUROS GENERALES DE CHILE S.A. 87.2900 MAPEFRE, S.A.
HUMANA 99.9995 MAPFRE, S.A.

OTHER GROUP COMPANIES

MAPFRE AM- IBERIAN EQUITIES 6.5869 MAPFRE, S.A.
MAPFRE AM- SHORT TERM EURO | 3.5927 MAPEFRE, S.A.
MAPFRE AM-MULTI ASSET STRATEGY 11.5538 MAPFRE, S.A.
MAPFRE AM-US FORGOTTEN VALUE 14.6100 MAPFRE, S.A.
MAPFRE INFRAESTRUCTURAS FCR 19.0500 MAPFRE, S.A.
MAPFRE PRIVATE DBT, FllI 20.9733 MAPFRE, S.A.
STABLE INCOME EUROPEAN REAL ESTATE FUND 8.4500 MAPFRE, S.A.
FONDMAPFRE GARANTIAIII, F.I. 0.0000 MAPFRE, S.A.
MAPFRE PRIVATE EQUITY | FCR 10.6800 MAPFRE, S.A.
SIEREF MAPFRE 25.6000 MAPFRE, S.A.
SIEREF MANOVA 1 8.4500 MAPFRE, S.A.
SIEREF MANOVA 2 19.0476 MAPFRE, S.A.
MAPFRE ENERGIAS RENOVABLES |, F.C.R. 27.9300 MAPFRE, S.A.
ENERGIAS RENOVABLES IBERMAP, S.L. 49.0000 MAPFRE, S.A.
MAPFRE RE COMPARNIA DE REASEGUROS, S.A. 94.4265 MAPFRE, S.A.
INMOBILIARIA PRESIDENTE FIGUEROA ALCORTA, S.A. 99.9985 MAPFRE, S.A.




ULTIMATE
CONTROLLING

COMPANY NAME % OWNED COMPANY
MAPFRE AM- SHORT TERM EURO | 55.3715 MAPEFRE, S.A.
MAPFRE AM-MULTI ASSET STRATEGY 49.3950 MAPFRE, S.A.
MAPFRE AM-US FORGOTTEN VALUE 20.5281 MAPFRE, S.A.
MAPFRE CHILE REASEGUROS, S.A. 99.9900 MAPEFRE, S.A.

C R ARGENTINA, S.A. 99.9900 MAPEFRE, S.A.

CAJA REASEGURADORA DE CHILE S.A. 99.8467 MAPFRE, S.A.
MAPFRE EURO BONDS FUND 100.0000 MAPFRE, S.A.
MAPFRE INFRAESTRUCTURAS FCR 6.5600 MAPFRE, S.A.
MAPFRE PRIVATE DBT, FllI 32.3244 MAPEFRE, S.A.
MAPFRE PRIVATE EQUITY | FCR 35.7600 MAPFRE, S.A.
MAPFRE RE DO BRASIL COMPARNIA DE REASEGUROS S.A. 99.9999 MAPEFRE, S.A.

MAPFRE RE ESCRITORIO DE REPRESENTACION COMPARNIA DE REASEGUROS 0.0001 MAPFRE, S.A.
MAPFRE RE ESCRITORIO DE REPRESENTACION COMPARNIA DE REASEGUROS 99.9999 MAPEFRE, S.A.
MAPFRE RE VERMONT CORPORATION 100.0000 MAPFRE, S.A.
REINSURANCE MANAGEMENT INC. 100.0000 MAPFRE, S.A.
MAP SL EUROPEN INVEST SARL 6.8400 MAPFRE, S.A.
MEAG EUROPE OFFICE SELECT EOS SCSP SICAV-RIAV 22.5000 MAPFRE, S.A.
REINSURANCE MANAGAMENT INC. 100.0000 MAPFRE, S.A.
RISK MED SOLUTIONS, S.L. 100.0000 MAPFRE, S.A.
SERVICIOS GENERALES VENEASISTENCIA, S.A. 0.0020 MAPFRE, S.A.
SIEREF MAPFRE 40.3600 MAPFRE, S.A.

OLIFAN INMO 18 OPCI 72.8205 MAPFRE, S.A.

SWISSLIFE SPPICAV 50.0000 MAPFRE, S.A.
SIEREF MANOVA 1 16.2600 MAPFRE, S.A.
MAPFRE ENERGIAS RENOVABLES I, F.C.R. 25.3600 MAPFRE, S.A.

MAPFRE INMUEBLES, S.G.A. 9.9983 MAPFRE, S.A.

ALMA MUNDI INSURTECH FUND, FCRE 24.9400 MAPFRE, S.A.

ALMA MUNDI INSURTECH Il FUND, FCRE 35.4700 MAPFRE, S.A.

LA FINANCIERE RESPONSABLE 51.0000 MAPEFRE, S.A.

MEAG EUROPE OFFICE SELECT EOS SCSP SICAV-RIAV 5.0000 MAPFRE, S.A.

SANTANDER MAPFRE HIPOTECA INVERSA EFC, S.A. 50.0000 MAPEFRE, S.A.

Solunion Seguros Compania Internacional De Seguros Y Reaseguros S.A. 50.0000 MAPFRE, S.A.

STABLE INCOME REAL STATE FUN GP S.A.R.I. 100.0000 MAPFRE, S.A.

MAPFRE GLOBAL RISK AGENCIA DE SUSCRIPCION 100.0000 MAPFRE, S.A.
MAPFRE INTERNACIONAL S.A. 0.0001 MAPFRE, S.A.

MAPFRE INVESTMENT S.A. 100.0000 MAPEFRE, S.A.
MAPFRE BRASIL PARTICIPACOES, S.A. 0.8300 MAPFRE, S.A.

MAPFRE TECH, S.A. 100.0000 MAPEFRE, S.A.
MAPFRE ESPANA COMPARNIA DE SEGUROS Y REASEGUROS S.A. 0.0006 MAPFRE, S.A.
MAPFRE VIDA SOCIEDAD ANONIMA DE SEGUROS Y REASEGUROS SOBRE LA VIDA HUMANA 0.0005 MAPFRE, S.A.
ROADSIDE ASSIST ALGERIE SPA 0.3000 MAPFRE, S.A.
NILE ASSIST 1.0000 MAPFRE, S.A.

CENTRO DE EXPERIMENTACION Y SEGURIDAD VIAL MAPFRE, S.A. 0.0018 MAPFRE, S.A.

CONSULTORA ACTUARIAL Y DE PENSIONES MAPFRE VIDA S.A. 0.0600 MAPFRE, S.A.

GESTION MODA SHOPPING S.A. 0.1785 MAPFRE, S.A.

MAPFRE INVERSION SOCIEDAD DE VALORES S.A. 0.0009 MAPFRE, S.A.

MIRACETI, S.A. 0.0009 MAPFRE, S.A.

MAPFRE ASSET MANAGEMENT, S.G.I.C, S.A. 0.0147 MAPFRE, S.A.

MAPFRE VIDA PENSIONES, ENTIDAD GESTORA DE FONDOS DE PENSIONES S.A. 0.0029 MAPEFRE, S.A.

DESARROLLOS URBANOS CIC. S.A. 0.0700 MAPFRE, S.A.

VERTI ASSICURIZIONI SPA 0.0012 MAPFRE, S.A.
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SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

cl

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................. FUNDACION MAPFRE LESP.... FUNDACION MAPFRE Ounership .100.000 ... |FUNDACION MAPFRE ... .

ESP.... .| FUNDACION MAPFRE .

. .100.000 ...
. | CARTERA MAPFRE, S.L. .

. FUNDACION MAPFRE ...
..69.800 ...

CARTERA MAPFRE, S.L.

. | Ownership..

...No
... N0..
. MAPFRE, S.A. ..covvennns LESP.... . Ownership.. . FUNDACION MAPFRE ... NO..
..| 04-2495247 .. BIGELOW & OLD WORCESTER, LLC . - MALL .. | COMMERCE INSURANCE .... Ounership.. ..+.100.000 ... |MAPFRE S.A. ... NO..
.| 04-2495247 .. THE COMMERCE INSURANCE COMPANY . - MA .. |MAPFRE USA CORPORATION .. Ounership.. ..4.100.000 ... |MAPFRE S.A ... NO..
......................................... 04-2599931 .. MAPFRE USA CORPORATION INC ... .. MA .. |MAPFRE INTERNACIONAL S.A Ounership.. ..£.100.000 ... [MAPFRE S.A ... NO..
. 0411 ... [MAPFRE INSURANCE GROUP . .| 04-2739876 .. CITATION INSURANCE COMPANY . .. MA .. |MAPFRE USA CORPORATION .. Ownership.. ..4.100.000 ... |MAPFRE S.A ... NO..
..| 04-3148033 .. BFC HOLDING CORPORATION .. .. MA .. |MAPFRE USA CORPORATION .. Ounership.. ..£.100.000 ... [MAPFRE S.A ... NO..
......... ..[05-0501519 .. ACIC HOLDINGS COMPANY, INC. .. S| MA .. |MAPFRE USA CORPORATION . | Ownership.. ..4.100.000 ... |MAPFRE S.A ... NO..
. 0411 ...[MAPFRE INSURANCE GROUP . .| 31-4361173 .. AVERICAN COMMERCE INSURANCE COMPANY . ... OH ..|ACIC HOLDINGS .............. . | Ownership.. ..£.100.000 ... [MAPFRE S.A ... NO..
................... ..[ 33-0891690 .. CENTURY AUTOMOTIVE SERVICES COMPANY . SN .. |MAPFRE ASSISTANCE USA INC . . | Ownership.. ..4.100.000 ... |MAPFRE S.A ... NO..
. 0411 ...[MAPFRE INSURANCE GROWP . .| 36-3347420 .. MAPFRE  INSURANCE COMPANY ... N .. | COMMERCE INSURANCE ........... Ounership.. ..£.100.000 ... [MAPFRE S.A ... NO..
.......................................................... 46-0547293 .. MAPFRE ASSISTANCE USA INC . FL . | MAPFRE USA CORPORATION INC . | Ownership.. ..4.100.000 ...|MAPFRE S.A ... NO..
. 0411 ...[MAPFRE INSURANCE GROWP ........ccovvvvnes [ oenne 15736 ....|47-2744441 .. VERTI INSURANCE COMPANY .. .. OH MAPFRE USA CORPORATION . | Ounership.. ..£.100.000 ... [MAPFRE S.A ... NO..
. 0411 ...[MAPFRE INSURANCE GROUP ..........cccovvens | anenn 34932 ... [65-0131982 .. MAPFRE INSURANCE COMPANY OF FLORIDA . . FL .| COMMERCE  INSURANCE ....... Ownership.. ..4.100.000 ... |MAPFRE S.A ... NO..
................. 65-0419731 .. FEDERAL ASSIST COMPANY RO Y S MAPFRE ASSISTANCE USA INC. Ounership .100.000 ... |MAPFRE S.A. e N0
..... 31690 .... [66-0319465 .. MAPFRE PAN AMERICAN INSURANCE COMPANY ....... |..PR..... MAPFRE PRAICO CORPORATION . | Ownership .100.000 ... MAPFRE S.A. e N0
................. 66-0391019 .. MAPFRE FINANCE OF PUERTO RICO CORP. ...........|..PR..... MAPFRE PRAICO CORPORATION . | Ownership .100.000 ... |MAPFRE S.A. N0
MAPFRE LIFE INSURANCE COMPANY OF PUERTO RICO
. 0411 ...[MAPFRE INSURANCE GROWP ........ccoevvvnes | oenne 77054 ... [66-0402309 .. | ..eovrvviriis | rereriiriiies | e | e ..|MAPFRE PRAICO CORPORATION .......... . | Ownership .100.000 ... |MAPFRE S.A.
. 0411 ... [MAPFRE INSURANCE GROUP ..........ccovvuns | onenn 43052 ... [66-0470284 .. MAPFRE PRAICO INSURANCE COMPANY .| MAPFRE PRAICO CORPORATION . Ownership.. ..4.100.000 ...|MAPFRE S.A
66-0595402 .. MAPFRE SOLUTIONS, INC MAPFRE PRAICO CORPORATION . | Ownership .100.000 ... |MAPFRE S.A.
MAPFRE INSURANCE AGENCY OF PUERTO RICO, INC.
66-0621733 .. MAPFRE PRAICO CORPORATION Ounership .100.000 ... |MAPFRE S.A. ..No
..|66-0781080 .. MAPFRE PRAICO CORPORATION .. . . |MAPFRE INTERNACIONAL, S.A. Ownership.. .100.000 ... [MAPFRE S.A ... NO..
81-2000487 .. MAPFRE WARRANTY CORPORATION OF FLORIDA ....... . MAPFRE ASSISTANCE USA INC Ounership ... .4..100.000 ... [MAPFRE S.A. ...No
82-2516034 .. MAPFRE TECH USA CORPORATION MAPFRE USA CORPORATION Ounership .100.000 ... MAPFRE S.A. ..No
...|83-2698500 .. MAPFRE RE VERMONT CORPORATION ..|MAPFRE RE, S.A. ........ Ounership.. ..£.100.000 ... [MAPFRE S.A .. NO..
. 0411 ... [MAPFRE INSURANCE GROUP ..........ccovvuns | onenn 17286 ....|87-3052241 .. AUTO CLUB MAPFRE INSURANCE .| MAPFRE USA CORPORATION Ounership ..65.000 ....[MAPFRE S.A. ...No
. 0411 ...[MAPFRE INSURANCE GROWP ........ccoevvvnes [oenne 13161 ... | 94-1137122 .. COMMERCE WEST INSURANCE COMPANY ................ ACIC HOLDINGS .. Ounership .100.000 ... |MAPFRE S.A. ...No
MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. . . | APOINT S.A. . . [Ounership.. .... |MAPFRE S.A ... NO..
MAPFRE  COLOMBIA VIDA SEGUROS S.A. ............ APOINT S.A. . . | Ownership .... [MAPFRE S.A. ....N0
ALIANGA DO BRASIL SEGUROS, S.A. ......... ..|BB MAPFRE  PARTICIPAGOES S.A. . Ounership .. | MAPFRE S.A. ....NO
BRASILSEG COMPANHIA DE SEGUROS S.A ..|BB MAPFRE PARTICIPAGOES S.A. . | Ownership.. .. | MAPFRE S.A ... NO..
EUROMED RISKS SOLUTIONS LIMITED ... .. | BEE INSURANCE MANAGEMENT LTD . | Ownership.. .. | MAPFRE S.A ... NO..
SALUD DIGITAL MAPFRE S.A. ........... .. |CENTROS MEDICOS MAPFRE, S.A. Ounership.. .. |MAPFRE §.A ... NO..
MULTISERVICIOS MAPFRE MULTIMAP, S.A. .. |CENTROS MEDICOS S.A. . Ownership.. .... |MAPFRE S.A ... NO..
Bright Idea Insurance Solutions ... .. | COMMERCE  INSURANCE . Ounership.. ... | MAPFRE S.A ... NO..
MM REAL ESTATE, LLC . .. | COMMERCE INSURANCE . . | Ownership.. .. | MAPFRE S.A ... NO..
NILE ASSIST . |MAPFRE TECH, S.A. .. | Ownership.. ..t..1.000 ... [MAPFRE S.A ... NO..
MAPFRE SERVICIOS EXEQUIALES SAS ......... CREDIMAPFRE S.A. ..oveeiiiiiiciieieeie e Ounership .100.000 ... MAPFRE S.A. ...No
CENENTERIO JARDIN DE ALCALA DE HENARES,
LESPLL) NIA....... FUNEMADRID Ounership ..49.000 ....[MAPFRE S.A.
POMPES FUNEBRES DOMINGO, S.L. LESPLL) NIA....... FUNESPANA DOS, S.L. ... Ounership .100.000 ... |MAPFRE S.A.
SERVICIOS FUNERARIOS FUNEMADRID, S.A.U. ..... |..ESP....]...... NIA....... FUNESPARA DOS, S.L. wvvevereirciineirinens 0WNership....cevreriiiiiiiieieeieenn .100.000 ... MAPFRE S.A.
EMPRESA MIXTA SERVEIS MUNICIPALS DE
TARRAGONA, S.L. eoviviiiiiiiiiieiiiies LESP... FUNESPARA DOS, Ounership ..49.000 ....[MAPFRE S.A.
CEMENTERIO PARQUE ANDUJAR, S.A. ... ESP.... . | FUNESPARA DOS, . | Ownership.. ..£.100.000 ... [MAPFRE S.A
SERVICIOS FUNERARIOS DE ZARAGOZA, S.L. ....... LESP.... FUNESPARA DOS, Ounership ..70.000 ....[MAPFRE S.A.
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INICIATIVAS ALCAESAR, S.L. ..oovevee. LESP.... FUNESPANA DOS, S.L. ......... Ounership ...|MAPFRE S.A. ....No
SALZILLO SERVICIOS FUNERARIOS, S.L . |..ESP.... .| FUNESPANA DOS, S.L. . | Ownership.. ....|MAPFRE S.A ....NO..
DE MENA SERVICIOS FUNERARIOS, S.L. LESP.... .. | FUNESPARA DOS, S.L. . | Ownership.. ..|MAPFRE S.A ... N0..
ISABELO ALVAREZ MAYORGA, S.A. ...... . |..ESP.... .| FUNESPANA DOS, S.L. . | Ownership.. ..|MAPFRE S.A ....NO..
SERVICIOS FUNERARIOS DEL NERVION, S.L. . |..ESP.... .. | FUNESPARA DoS, S.L. . | Ownership.. ..|MAPFRE S.A ... N0..
NUEVO TANATORIO, S.L. ..ocoeeieiieeennne LESP.... .| FUNESPANA DOS, S.L. . | Ownership.. ..|MAPFRE S.A ....NO..
SERVICIOS FUNERARIOS LA CARIDAD, S.L LESP.... .. | FUNESPARA DoS, S.L. . | Ownership.. ....|MAPFRE S.A ... N0..
TANATORIO DE ECIJA, S.L. ... . |..ESP.... .| FUNESPANA DOS, S.L. . | Ownership.. ....|MAPFRE S.A ....NO..
TANATORIO SE-30 SEVILLA, S.L. .| ..ESP.... .. | FUNESPARA DOS, S.L. . | Ownership.. ..|MAPFRE S.A ... N0..
FUNERARIAS REUNIDAS DEL BIERZO, S.A. . |.ESP.... .| FUNESPANA DOS, S.L. . | Ownership.. ..|MAPFRE S.A ....NO..
SERVICIOS FUNERARIOS LUCEM S.L. LESP.... .. | FUNESPARA DoS, S.L. . | Ownership.. ..|MAPFRE S.A ... N0..
FUNERARIA SAN VICENTE, S.L. .. . |..ESP.... .| FUNESPANA DOS, S.L. . | Ownership.. ..|MAPFRE S.A ....NO..
FUNERARIA ALIANZA CANARIA, S.L. LESP.... .. | FUNESPARA DOS, S.L. . | Ownership.. ... | MAPFRE S.A ... N0..
FUNESPANA DOS, S.L . |..ESP.... .. | FUNESPARA, S.A. .. Ownership.. ...|MAPFRE S.A ....NO..
TANATORIWM ZRT ... Vo . | FUNESPARA, S.A. .. . [Ounership.. .. |MAPFRE S.A ... N0..
ALL FUNERAL SERVICES, S.L. .... LESP.... FUNESPANA, S.A.U. ... . [ Ownership ..|MAPFRE S.A. ....No
FUNESPARA CHILE, S.A. ... ..CHL FUNESPARA, S.A.U. ... . | Ounership ..|MAPFRE S.A. ....No
FUNEUROPA CHILE, S.A. .CHL... . | FUNESPANA, S.A.U. ... . [ Ownership.. ..|MAPFRE S.A ... NO..
MAPFRE MEXICO S.A. ........ MEX..... GRUPO CORPORATIVO LML S.A. ... Ounership ....|MAPFRE S.A. ...No
MAWDY S.A.S. . ..COL..... MAWDY DIGITAL ASSISTANCE SERVICE, S.A. .... [Ownership .... |MAPFRE S.A. ...No
MAWDY S.A. .... ..ARG..... . |MAWDY DIGITAL ASSISTANCE SERVICES, S.A. .. |Ouwnership.. .. |MAPFRE S.A ..NO..
SUR ASISTENCIA, S.A. .. ..CHL MAWDY DIGITAL ASSISTANCE SERVICES, S.A. .. [Ownership .. |MAPFRE S.A. ..No
MAWDY S.A. .... ..LRY MAWDY DIGITAL ASSISTANCE SERVICES, S.A. .. [Ounership .. |MAPFRE S.A. .. No
NILE ASSIST .. | EGY.L . | MAWDY DIGITAL ASSISTANCE SERVICES, S.A. .. [Ownership.. .. |MAPFRE S.A .. No..
PARAGUAY ASISTENCIA CIA. DE SERVICIOS S.A. . |..PRY... MAWDY DIGITAL ASSISTANCE SERVICES, S.A. .. [Ounership .... [MAPFRE S.A. ...No
MAPFRE SEGUROS GERAIS S.A. (BRAZIL) .... ..BRA... .|MAPFRE  PARTICIPAGOES, S.A. ....... . [ Ownership ...|MAPFRE S.A. ...No
MAPFRE TENEDORA DE ACC, S.A. ....... ..PAN.... MAPFRE AMERICA CENTRAL, S.A. Ounership.. .. |MAPFRE S.A ..NO..
MAPFRE SEGUROS HONDURAS S.A. .......... ..H\D .| MAPFRE AMERICA CENTRAL, S.A. Ownership ..|MAPFRE S.A. ..No
MAPFRE PANAMA S.A. w.vvoveeverenae ..PAN. MAPFRE AMERICA CENTRAL, S.A. Ounership ..|MAPFRE S.A. .. No
MAPFRE SEGUROS EL SALVADOR, S.A. LSLV.L. . |MAPFRE AMERICA CENTRAL, S.A. Ownership.. ..|MAPFRE S.A .. No..
INMOBILIARIA AVERICANA S.A. ........ LSV MAPFRE AMERICA CENTRAL, S.A. Ounership ....|MAPFRE S.A. ...No
MAPFRE ARGENTINA SEGUROS S.A. ..ARG... MAPFRE ARGENTINA HOLDING S.A. Ownership ....|MAPFRE S.A. ...No
CLUB MAPFRE ARGENTINA S.A. .... . |..ARG... . |MAPFRE ARGENTINA HOLDING S.A. .. .. | Ownership.. ..|MAPFRE S.A ..NO..
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. ........ ..ARG... MAPFRE ARGENTINA HOLDING S.A. ................ Ownership ..|MAPFRE S.A. ..No
CLUB MAPFRE ARGENTINA S.A. ..ARG.... MAPFRE ARGENTINA SEGUROS DE VIDA S.A. ..... [Ounership .. |MAPFRE S.A. .. No
CESVI ARGENTINA, S.A. . ..ARG... . | MAPFRE ARGENTINA SEGUROS S.A. .. .. | Ownership.. ..|MAPFRE S.A .. No..
MAWDY LTDA ..BRA... MAPFRE ASISTENCIA, S.A. weviiiiiiiiiiiiiieene Ounership ....|MAPFRE S.A. ...No
GENYO SERVIZI E SOLUZIONI S.R.L. .. LITAL MAPFRE ASISTENCIA, S.A. Ownership ....|MAPFRE S.A. ...No
AFRIQUE ASSISTANCE, S.A. ......... [ TN . |MAPFRE ASISTENCIA, S.A Ounership.. ..|MAPFRE S.A ..NO..
SERVICIOS GENERALES VENEASISTENCIA, S.A. .... |..VEN. MAPFRE ASISTENCIA, S.A. Ownership ..|MAPFRE S.A. ..No
MAWDY S.A.S. . ..COL.... MAPFRE ASISTENCIA, S.A. Ounership ..|MAPFRE S.A. .. No
MAWDY S.A. .... ..ECU... |MANDY S.A.S. ...l Ownership.. .. |MAPFRE S.A .. No..
MAWDY SERVICES .... .o |..PRT.... MAPFRE ASISTENCIA, S.A. Ounership .. | MAPFRE S.A. ...No
MANDY S.A. e ..ARG... MAPFRE ASISTENCIA, S.A. Ownership ....|MAPFRE S.A. ...No
MAWDY DIGITAL ASSISTANCE SERVICES S.A. .|..ESP.... . |MAPFRE ASISTENCIA, S.A Ounership.. ..|MAPFRE S.A ..NO..
SUR ASISTENCIA, S.A. ooeiiiiiiiee e ..CHL MAPFRE ASISTENCIA, S.A. Ownership ..|MAPFRE S.A. ..NO
MAWDY SERVICES . .IRL.... MAPFRE ASISTENCIA, S.A. Ounership .. | MAPFRE S.A. ...No
MAWDY S.A. . | MAPFRE ASISTENCIA, S.A Ownership.. ..|MAPFRE S.A ... NO..
... NO..

MAWDY §.A

. | MAPFRE ASISTENCIA, S.A

Ownership..

..|MAPFRE S.A
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MAWDY S.A. DE C.V. MEX..... MAPFRE ASISTENCIA, S.A. Ounership .. | MAPFRE S.A. ....No
MAWDY S.A. ..PAN... .. |MAPFRE ASISTENCIA, S.A Ownership.. ....|MAPFRE S.A ....NO..
MAWDY S.A LLRY... .. |MAPFRE ASISTENCIA, S.A Ounership.. ..|MAPFRE S.A ... N0..
MAWDY S.A. LGTM..... .. |MAPFRE ASISTENCIA, S.A Ownership.. ..|MAPFRE S.A ....NO..
MAWDY S.A. DE C.V. LSV .. |MAPFRE ASISTENCIA, S.A Ounership.. ..|MAPFRE S.A ... N0..
NICASSIST, S.A. ..NIC... .. |MAPFRE ASISTENCIA, S.A Ownership.. ..|MAPFRE S.A ....NO..
MAWDY SERVICES S P.A. | ITA .. |MAPFRE ASISTENCIA, S.A Ounership.. .. |MAPFRE S.A ... N0..
INDIA ROADSIDE ASSISTANCE PRIVATE LIMITED .. IND... .. |MAPFRE ASISTENCIA, S.A Ownership.. ....|MAPFRE S.A ....NO..
ROADSIDE ASSIST ALGERIE SPA . |..DZA... .. |MAPFRE ASISTENCIA, S.A Ounership.. ..|MAPFRE S.A ... N0..
NILE ASSIST ..ooeeiiiiiiiieens .| .LEGY.... .. |MAPFRE ASISTENCIA, S.A Ownership.. ..|MAPFRE S.A ....NO..
MIDDLESEA ASSIST LIMITED . O I .. |MAPFRE ASISTENCIA, S.A Ounership.. ..|MAPFRE S.A ... N0..
PARAGUAY ASISTENCIA CIA. DE SERVICIOS S. A .PRY.... . |MAPFRE ASISTENCIA, S.A. .. | Ownership.. ..|MAPFRE S.A ....NO..
CREDIPRIMAS, S.A. iviiiiiiiiiiiiieiee e ..DOM. MAPFRE BHD COMPANiA DE SEGUROS S.A. ........ Ounership . |MAPFRE S.A. N0
MAPFRE VERA CRUZ CONSULTORIA E ADMINISTRACAO
DE FUNDOS LTDA. ..eoeviiiiiiiiiiee e ..BRA.... MAPFRE BRASIL PARTICIPAGOES, S.A. .......... OWNErship....ccueeerveriiiieiiieeiieens .100.000 ... |MAPFRE S.A. ..ooiiiiiriiiiiiieeciiee e N0
250,100. 000
BB MAPFRE PARTICIPAGOES, S.A. . ..BRA.... MAPFRE BRASIL PARTICIPAGOES, S.A. 0WNErship......eeeeveeeiieeiiieeiieeensf s MAPFRE S.A.
MAPFRE PARTICIPAGOES, S.A. ... . |..BRA.... . | MAPFRE BRASIL PARTICIPAGOES, S.A. .. Ownership.. ..}.100.000 ... | MAPFRE S.A
PROTENSEG CORRETORA DE SEGUROS LTDA .......... ..BRA.... MAPFRE BRASIL PARTICIPAGOES, S.A. Ounership .100.000 ... |MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS ~GENERALES DE
CHILE S.A. oo ..CHL MAPFRE CHILE ASESORIAS, S.A woevevevevienee. Ounership ..12.710 ....|MAPFRE S.A.
CAJA REASEGURADORA DE CHILE S.A. .. ..CHL MAPFRE CHILE REASEGUROS S.A. Ownership ..99.847 ....|MAPFRE S.A.
C R ARGENTINA, S.A. . |..ARG.... . |MAPFRE CHILE REASEGUROS S.A. Ounership.. ..99.996 ....|MAPFRE S.A
MAPFRE CHILE ASESORIAS, S.A R e, MAPFRE CHILE SEGUROS S.A. . | Ounership .100.000 ... |MAPFRE S.A.
MAPFRE COMPANiA DE SEGUROS GENERALES DE
CHILE S.A. e LCHLLLL) IA....... MAPFRE CHILE SEGUROS S.A. .....ccvveeeiiiiins OWNership.....ccoeeiuiiieeiiiiiieeeeee ..87.290 ....|MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS DE VIDA DE CHILE
S A s LCHLLLL) IA....... MAPFRE CHILE VIDA S.A. ..ooiiiiiiiiiiiiieens OWNership.....ccooiuiiieiiiiiiieeeeee ..99.997 ....|MAPFRE S.A.
MAPFRE BHD COMPANIA DE SEGUROS, S.A. .. LDOM....J) ... NIA....... MAPFRE DOMINICANA S.A. . | Ownership ..|MAPFRE S.A.
MAPFRE SALUD ARS . | MAPFRE DOMINICANA S.A. .. | Ownership.. ..|MAPFRE S.A
ENERGIAS RENOVABLES IBERWAP, S.L. MAPFRE ENERGIAS RENOVABLES I, F.C.R. ...... [Ounership ..|MAPFRE S.A.
CENTRO DE EXPERIMENTACION Y  SEGURIDAD VIAL
MAPFRE, S.A. MAPFRE ESPANA, . | Ownership ..|MAPFRE S.A.
SIEREF MAPFRE . | MAPFRE ESPANA, . | Ownership.. ..|MAPFRE S.A
MAPFRE Private DBT, FIl . MAPFRE ESPANA, . | Ownership ..|MAPFRE S.A.
MAPFRE AUTOMOCION S.A.U ..evverecececrenaae LESPLL) L NIA....... MAPFRE ESPANA, Ownership .| MAPFRE S.A.
VERTI ASEGURADORA, COMPANiA DE SEGUROS Y
REASEGUROS, S.A . LESP.... MAPFRE ESPANA, S.A. . | Ownership 99.999 ....[MAPFRE S.A.
FUNESPARA, S.A. U .|..ESP.... .. | MAPFRE ESPANA, S.A. . | Ownership.. 99.907 ....|MAPFRE S.A
MEDISEMAP, AGENCIA DE SEGlROS S.L . |..ESP.... . | MAPFRE ESPANA, S.A. . | Ownership.. ..66.667 ....|MAPFRE S.A
CENTROS MEDICOS MAPFRE, S.A. LESP.... MAPFRE ESPANA, S.A. . | Ownership .100.000 ... |MAPFRE S.A.
BANKINTER SEGUROS GENERALES, CiA DE SEGlROS Y
REASEGUROS S.A. LESP.... MAPFRE ESPANA, S.A. . | Ownership ..50.100 ....|MAPFRE S.A.
AUDATEX ESPANA, S.A. . |-.ESP.... MAPFRE ESPANA, S.A. . | Ownership ..12.500 ....|MAPFRE S.A.
TECNOLOGIAS DE LA INFOHMACION Y REDES PAHA
LAS ENTIDADES ASEGURADORAS, S.A ...cceeeeenne LESP.... MAPFRE ESPANA, S.A. wovvvverereeceeeeeae OWNership.....ccooiiuiiieiiiiiiieeeeee ..22.951 ....|MAPFRE S.A.
AGROSEGURD ... LESP.... MAPFRE ESPANA, S.A. . | Ownership ..|MAPFRE S.A.
SALVADOR CAETANO AUTO (SGPS), S.A. .PRT.... . | MAPFRE ESPANA, S.A. . | Ownership.. ..|MAPFRE S.A
SALUD DIGITAL MAPFRE S.A. oo |.ESP... MAPFRE ESPANA, .. [Ounership ....|MAPFRE S.A.
PUY DU FOU ESPANA,S.A. wovoviiiiiieieieicicieans LESP.... MAPFRE ESPANA, S. A .............................. Ownership ..| MAPFRE S.A.
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SANTANDER MAPFRE SEGUROS Y REASEGUROS S.A ... |..ESP.... MAPFRE ESPANA, S.A. .ovoceneee . [Ounership ...|MAPFRE S.A. ...No
MAPFRE INVUEBLES, S.G.A. ... .| ESP....{......NIA....... [MAPFRE ESPANA, S.A. . | Ownership.. ....|MAPFRE S.A ... N0..
MULTISERVICIOS MAPFRE MULTIMAP, S.A. LESP....] ... NIA....... | MAPFRE ESPANA, S.A. . [Ounership.. ..|MAPFRE S.A ... NO..
MAPFRE AM-MULTI ASSET STRATEGY .... LX) oo NIA....... | MAPFRE ESPANA, S.A. . | Ownership.. ..|MAPFRE S.A ... NO..
MAPFRE AM- SHORT TERM EURO | . LUK oo NIA....... | MAPFRE ESPANA, S.A. . [Ounership.. ..|MAPFRE S.A ... NO..
MAPFRE AM-US FORGOTTEN VALUE . LX) oo NIA....... | MAPFRE ESPANA, S.A. . | Ownership.. ..|MAPFRE S.A ... NO..
SWISSLIFE SPPICAV ...... WLUX....)......NIA....... | SIEREFF MAPFRE ... Ownership.. ....|MAPFRE S.A ... NO..
OLIFAN INMO 18 OPCI .... | LUK ... NIA....... | SIEREFF MAPFRE ... Ounership.. ....|MAPFRE S.A ... NO..
MAPFRE INFRAESTRUCTURAS FCR .. o |ESP....{......NIA....... |MAPFRE ESPANA, S.A. . [Ounership.. .. [MAPFRE S.A ... NO..
MAPFRE PRIVATE EQUITY | FCR ..... .| .ESP..........NIA....... | MAPFRE ESPANA, S.A. . | Ownership.. ..|MAPFRE S.A ... NO..
MAPFRE ENERGIAS RENOVABLES |, F.C.R. .. LESP.... MAPFRE ESPANA, S.A. . [Ounership ..|MAPFRE S.A. ...No
MEAG EUROPE OFFICE SELECT EOS SCSP SICAV-
RIAV ..LUX MAPFRE ESPANA, S.A. .ovecvnvee . [Ounership ....|MAPFRE S.A. ....NO
CLUB MAPFRE, S.A. (SPAIN) .. ESP.... MAPFRE ESPANA, S.A. ...cveenve. . | Ownership ....|MAPFRE S.A. ...No
DESARROLLOS URBANOS CIC. S.A. ......... LESP.... MAPFRE INMUEBLES, S.G.A. ..... Ounership ..|MAPFRE S.A. ...No
SERVICIOS INMOBILIARIOS MAPFRE S.A . |MAPFRE INMUEBLES, S.G.A. .. . | Ownership.. ...|MAPFRE S.A ... NO..
MAP SL EROPEAN INVEST SARL MAPFRE INMUEBLES, S.G.A. ..... Ounership ..|MAPFRE S.A. ..No
MAPAR IMPERIAL 14, S.L. .coorervirinns VMAPFRE INMUEBLES, S.G.A. ..... Ounership .. | MAPFRE S.A. ..No
MAPFRE BRASIL PARTICIPAGOES, S.A. .. |MAPFRE INTERNACIONAL, S.A. Ownership.. ....|MAPFRE S.A ... NO..
MAPFRE S.E.M., S.A. o .|MAPFRE INTERNACIONAL, S.A. ... Ounership .. | MAPFRE S.A. ...No
MAPFRE AMERICA CENTRAL S.A ... MAPFRE INTERNACIONAL, S.A. ... Ounership ..|MAPFRE S.A. ..No
MAPFRE DOMINICANA S.A. ... . |MAPFRE INTERNACIONAL, S.A. Ounership.. ..|MAPFRE S.A .. NO..
MAPFRE MEXICO S.A. w..covee. MAPFRE INTERNACIONAL, S.A. ... Ounership ..|MAPFRE S.A. ..No
GRUPO CORPORATIVO LML S.A. DE C.V. ............ MAPFRE INTERNACIONAL, S.A. ... Ounership .. | MAPFRE S.A. ..No
MAPFRE ARGENTINA HOLDING S.A. ...... . . |MAPFRE INTERNACIONAL, S.A. Ownership.. .. | MAPFRE S.A ... NO..
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. ........ MAPFRE INTERNACIONAL, S.A. ... Ounership ....|MAPFRE S.A. ...No
MAPFRE CHILE SEGUROS S.A. .. MAPFRE INTERNACIONAL, S.A. ... Ounership .. | MAPFRE S.A. ..No
MAPFRE CHILE VIDA, S.A. ..... . . |MAPFRE INTERNACIONAL, S.A. Ounership.. ..|MAPFRE S.A .. NO..
MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. . MAPFRE INTERNACIONAL, S.A. ... Ounership ..|MAPFRE S.A. ..No
MAPFRE  COLOMBIA VIDA SEGUROS S.A. ............ .|MAPFRE INTERNACIONAL, S.A. ... Ounership ..|MAPFRE S.A. ..No
MAPFRE ATLAS COMPANIA DE SEGUROS, S.A. MAPFRE INTERNACIONAL, S.A. Ownership.. ..|MAPFRE S.A ... NO..
...No

MAPFRE PARAGUAY CQMPAN[A DE SEGUROS S.A. ... |.. ..|MAPFRE S.A.
MAPFRE PERU COMPANIA DE SEGUROS Y

REASEGUROS S.A. (in 2021 Mapfe Peru Vida

.|MAPFRE INTERNACIONAL, S.A. ... Ounership

cia. De Seguros y Reaseguros) ................... MAPFRE INTERNACIONAL, S.A. ... Ownership ..|MAPFRE S.A. ....No
MAPFRE PERU ENTIDAD PRESTADORA DE SALWD ... MAPFRE INTERNACIONAL, S.A. ... Ounership .. | MAPFRE S.A. ....No
APOINT SLA. i VMAPFRE INTERNACIONAL, S.A. ... Ounership ...|MAPFRE S.A. ....NO
MAPFRE URUGUAY SEGUROS S.A. ..... ..|MAPFRE INTERNACIONAL, S.A. Ownership.. .. | MAPFRE S.A ....No..
MAPFRE LA SEGURIDAD C.A. DE SEGUROS . . .. |MAPFRE INTERNACIONAL, S.A. Ounership.. ..|MAPFRE S.A ....No..
AMA-ASISTENCIA MEDICA ADMINISTRADA, C.A. ... .. |MAPFRE INTERNACIONAL, S.A. Ownership.. ..|MAPFRE S.A ....No..
VERT! VERSICHERUNG AG .| MAPFRE INTERNACIONAL, S.A. Ounership.. .. | MAPFRE S.A ....No..
VERTI ASSICURIZIONI S.P.A MAPFRE INTERNACIONAL, S.A. Ownership.. .| MAPFRE S.A ....No..
MAPFRE MIDDLESEA P.L.C. MAPFRE INTERNACIONAL, S.A. Ounership.. ....|MAPFRE S.A ....No..
MAPFRE  SIGORTA, A.S. ... .| MAPFRE INTERNACIONAL, S.A. Ownership.. .| MAPFRE S.A ....No..

..No

MAPFRE ASSET MANAGEMENT, S.G.1.1.C., S.A .... .. MAPFRE INVERSION, S.A. ... . | Ownership ..|MAPFRE S.A.

MAPFRE VIDA PENSIONES, ENTIDAD GESTORA DE

........................... FONDOS DE PENSIONES S.A. ... VESP.. ] NIAL...... | MAPFRE INVERSION, S.A. oovovrieinene . | Ownership ..|MAPFRE S.A. v N0
........................... MAPFRE INVESTIMENTOS LTDA. .BRA....)......NIA....... [MAPFRE BRASIL PARTICIPAGOES, S.A. .......... |Ownership .. | MAPFRE S.A. o e N0 s
........................... MAC INVESTIMENTOS S.A ....oovvvevvievieneneenne. [ BRAL.] ... NIA....... | MAPFRE BRASIL PARTICIPAGOES, S.A. .......... [Ounership [MAPFRE 8.A. oo [ N e
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
CENTRO DE FORMACION PROFESIONAL SEGUROS LA
......................................................................................................................................................... SEGURIDAD C.A. oooiiiieeeeeeiiieeeeeeeieeeeeeen | WVENG L O NTALLLLL. | MAPFRE LA SEGURIDAD C.A. DE SEGUROS ........ |Ownership.........ccoooeiiiiiinienaininnnf 0100000 . [MAPFRE S.A. i | N0 el e
INVERSORA SEGUR|DAD-F INANCIADORA DE PRIMAS,
CLA oo |..VEN. MAPFRE LA SEGURIDAD C.A. DE SEGUROS ........ Ownership .100.000 ... |MAPFRE S.A.
CLUB MAPFRE S.A. (VENEZUELA) .... LVEN... . |MAPFRE LA SEGURIDAD C.A. DE SEGUROS ........ |Ownership.. ..}.100.000 ... [MAPFRE S.A
AUTOMOTRIZ MULTISERVICAR-VENEZUELA, C.A. .... |..VEN. MAPFRE LA SEGURIDAD C.A. DE SEGUROS ........ Ownership ..97.000 ....|MAPFRE S.A.
UNIDAD EDUCATIVA D.R FERNANDO BRAVO PEREZ C
e [VENGL] L NIA....... MAPFRE LA SEGURIDAD C.A. DE SEGUROS ........ Ownership ..99.700 ....|MAPFRE S.A.
CHURCH WARF PROPERTIES ... MAPFRE M.S.V. LIFE P.L.C. ..ovvriiiiiieins Ounership ..50.000 ....|MAPFRE S.A.
MAPFRE UNIDAD DE SERVICIOS S.A. DE C.V. ..... MAPFRE MEXICO S.A. ....... Ownership ..99.998 ....|MAPFRE S.A.
MAPFRE DEFENSA LEGAL S.A. DE C.V. 2 . [Ounership.. ..}.100.000 ... [MAPFRE S.A
MAPFRE TEPEYAC INC. ....ocoviiiiieeenne A, Ownership .100.000 ... |MAPFRE S.A.
MAPFRE SERVICIOS MEXICANOS S.A. ... MAPFRE MEXICO S.A. ....... Ounership ..99.990 ....|MAPFRE S.A.
CESVI MEXICO, S.A. ..... . | MAPFRE MEXICO $.A . | Ownership.. ....|MAPFRE S.A
MAPFRE FIANZAS S.A. .... 2 Ounership .. | MAPFRE S.A.
MAPFRE M.S.V. LIFE P.L.C. ........... MAPFRE MIDDLESEA INSURANCE P.L.C. ... . | Ownership ..|MAPFRE S.A.
BEE INSURANCE MANAGEMENT LTD . . | MAPFRE MIDDLESEA INSURANCE P.L.C. . | Ownership.. ..|MAPFRE S.A
CHURCH WARF PROPERTIES MAPFRE MIDDLESEA INSURANCE P.L.C. ... . | Ownership ..|MAPFRE S.A.
EURO GLOBE HOLDINGS LIMITED .. MAPFRE MIDDLESEA INSURANCE P.L.C. ... Ounership ... |MAPFRE S.A.
MAPFRE CAPITALIZAGAO S.A. .. . | MAPFRE PARTICIPAGOES, S.A. .. . | Ownership.. ...|MAPFRE S.A
MAPFRE VIDA S.A. woooviiiiine MAPFRE PARTICIPAGOES, S.A. .. Ounership .. | MAPFRE S.A.
MAPFRE PREVIDENCIA S.A. ..oooiiiiiiiiiiiiiiiieens MAPFRE PARTICIPAGOES, S.A. ..oooeviiiiiiieenns OWNership.....ccoeeiuiiieeiiiiiieeeeee .100.000 ... |MAPFRE S.A.
) NAPFRE PER( COMPANIA DE SEGUROS Y
CORPORACION FUNERARIA, S.A. .. REASEGUROS S.A. ........ Ownership .100.000 ... |MAPFRE S.A. ....No
SIEREF MAPFRE ... .. |MAPFRE RE, S.A. Ounership.. ....|MAPFRE S.A ... N0..
MAPFRE Private DBT, FII ..... .. |MAPFRE RE, S.A. Ownership.. ....|MAPFRE S.A ....NO..
MAPFRE AM-MULTI ASSET STRATEGY . .. |MAPFRE RE, S.A. Ounership.. ..|MAPFRE S.A ... N0..
MAPFRE AM- SHORT TERM ELRO I .... .. |MAPFRE RE, S.A. Ownership.. ..|MAPFRE S.A ....NO..
SIEREF MANOVA 1 ......ceeee .. |MAPFRE RE, S.A. Ounership.. ..|MAPFRE S.A ... N0..
MAPFRE AM-US FORGOTTEN VALUE . .. |MAPFRE RE, S.A. Ownership.. ..|MAPFRE S.A ....NO..
MAPFRE INFRAESTRUCTURAS FCR .. .. |MAPFRE RE, S.A. Ounership.. .... |MAPFRE S.A ... N0..
MAPFRE PRIVATE EQUITY | FCR ..... . | MAPFRE RE, S.A. Ownership.. ....|MAPFRE S.A ....NO..
MAPFRE ENERGIAS RENOVABLES I, F.C.R. MAPFRE RE, S.A. Ounership ..|MAPFRE S.A. ...No
MEAG EUROPE OFFICE SELECT EOS SCSP SICAV-
........................... RIAV LLUX....)......NIA....... | MAPFRE RE, Ounership 22.500 ....|MAPFRE S.A. e N s
........................... MAPFRE CHILE REASEGUROS, S.A. ... ..CHL....)......NIA....... |MAPFRE RE, Ownership 99.990 ....[MAPFRE S.A. N0
MAPFRE RE DO BRASIL COMPANIA DE REASEGUROS
......................................................................................................................................................... SAL e | GBRAL L TALLL | MAPFRE RE, SLAL e | Ownershipa £ 01001000 L MAPFRE SLAL e | N0
MAPFRE RE ESCRITORIO DE REPRESENTACION
......................................................................................................................................................... COMPANi A DE REASEGUROS ......vvevevevececeeeevenens | <BRAco cooe e NIAc oo [MAPFRE RE, S.A. wovcvevevvcececeeeeneceseceeeenes | OUNEESAID.cverececeeveicecceceeveveneeeeh . 100,000 ... [MAPFRE S.A. wovvvveecceeeeeeeeeeees | eeee N0 e
INMOBILIARIA PRESIDENTE FIGUEROA ALCORTA,
S A s LARG....]...... NIA....... MAPFRE RE, OWNership.....ccoeeiuiiieeiiiiiieeeeee ..99.999 ....|MAPFRE S.A.
REINSURANCE MANAGAMENT INC. .. N NIA....... MAPFRE RE, Ounership .100.000 ... |MAPFRE S.A.
MAPFRE EURO BONDS FUND ... ..ESP... . | MAPFRE RE, Ownership.. ..}.100.000 ... | MAPFRE S.A
RISK MED SOLUTIONS, S.L. ... ..ESP.. MAPFRE RE, S.A. Ounership .100.000 ... |MAPFRE S.A.
SANTANDER MAPFRE HIPOTECA INVERSA .............. ESPL) NIA....... MAPFRE S,A, eeeeeeiiieiee s OWNership.....ccoeiiuiieiiiiiiiieeeeee ..50.000 ....|MAPFRE S.A.
MEAG EUROPE OFF ICE SELECT EOS SCSP SICAV-
RIAV LUK NIA....... MAPFRE S.A. ... . [ Ownership ..5.000 .... | MAPFRE S.A.
LA FINANCIERE RESPONSABLE .. LFRALL L. NIA....... MAPFRE S.A. .... . | Ounership ..51.000 ....|MAPFRE S.A.
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
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of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
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Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
......................................................................................................................................................... STABLE INCOME REAL STATE FUN GP S.A.R.I. LUK NTAG L [ MAPFRE SLAL e [ ONEPSRIDL . 100000 L[ MAPFRE SLAL e [ N0
SOLUNION SEGUROS COMPANIA INTERNACIONAL DE
SEGUROS Y REASEGUROS, S.A. ..ESP... MAPFRE S.A. .... . | Ounership ..|MAPFRE S.A
ALMA MUNDI' INSURTECH FUND, FCRE ..ESP... . | MAPFRE S.A. Ownership.. ..|MAPFRE S.A
ALMA MUNDI INSURTECH |1 FUND, FCRE .. ..ESP... MAPFRE S.A. . | Ounership ..|MAPFRE S.A.
A, ..COL.... MAPFRE SEGLROS GENEHALES DE COLOMBIA S. A Ownership ..|MAPFRE S.A
CESVI COLOMBIA, S.A. .. ..COL.... . | MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. |Ownership.. ....|MAPFRE S.A
MAPFRE SEGUROS DE VIDA S.A. .. ..PRT... MAPFRE SEGUROS GERAIS S.A. .......ccceeeennne Ownership .| MAPFRE S.A
MAPFRE SANTANDER PORTUGAL COMPANHIA DE
MAPFRE SEGUROS GERAIS S.A. ... Ownership ..|MAPFRE S.A.
JORNADA ANCESTRAL, S.A. . . |MAPFRE SEGUROS GERAIS S.A. Ounership.. .. |MAPFRE S.A
MAPFRE SEGUROS HONDURAS S.A. MAPFRE TENEDORA DE ACC, S.A. ... Ownership ..|MAPFRE S.A.
MAPFRE SEGUROS COSTA RICA S.A. .... .|MAPFRE TENEDORA DE ACC, S.A. ...... . | Ownership ... |MAPFRE S.A.
MAPFRE SEGUROS GUATEMALA S.A. MAPFRE TENEDORA DE ACC, S.A. Ownership.. ...|MAPFRE S.A
MAPFRE SEGUROS NICARAGUA S.A. ... .|MAPFRE TENEDORA DE ACC, S.A. ...... . | Ownership .. | MAPFRE S.A.
MEDISEMAP, AGENCIA DE SEGUROS, S.L. . ESP.... ...... NIA....... MAPFRE VIDA, S.A. . . | Ounership ..|MAPFRE S.A
MAPFRE INVUEBLES, S.G.A. ESP.L) NIA....... MAPFRE VIDA, S.A. .. . | Ownership . | MAPFRE S.A
CONSULTORA ACTUARIAL Y DE PENSIONES MAPFRE
A, ..ESP... .. |MAPFRE VIDA, S.A. Ounership.. ....|MAPFRE S.A
GESTION MODA SHOPPING S.A. . . |..ESP.... .. |MAPFRE VIDA, S.A. Ownership.. ....|MAPFRE S.A
MAPFRE INVERSION SOCIEDAD DE  VALORES S.A. . |..ESP.... .. |MAPFRE VIDA, S.A. Ounership.. ..|MAPFRE S.A
..ESP... .|MAPFRE VIDA, S.A. .. . | Ownership ..|MAPFRE S.A
..ESP... MAPFRE VIDA, S.A. .. . | Ounership ..|MAPFRE S.A
MAPFRE AM- IBERIAN EQUITIES .. ..LUX MAPFRE VIDA, S.A. .. . | Ownership ....|MAPFRE S.A
FONDMAPFRE BOLSA MIXTO F.1. .. ..ESP... MAPFRE VIDA, . | Ownership ....|MAPFRE S.A
LLUX.... . | MAPFRE VIDA, Ounership.. . ..|MAPFRE S.A
- ..LUX MAPFRE VIDA, . | Ounership ..12.698 ....|MAPFRE S.A
MAPFRE ESPANA COMPANIA DE SEGUROS Y
..ESP... MAPFRE, Ownership ..99.999 ....|MAPFRE S.A
MAPFRE INVUEBLES, S.G.A. ..ESP... .. | MAPFRE, Ounership.. ..9.998 .... |MAPFRE S.A
, S.AL L ..ESP... . | MAPFRE, Ownership.. .100.000 ... |MAPFRE S.A
MAPFRE VIDA SOCIEDAD
REASEGUROS SOBRE LA VIDA HUMANA ............... LESP.... MAPFRE, S.A. e OWNership.....ccooiuiiieiiiiiiieeeeee .100.000 ... |MAPFRE S.A. ..oooiiiiiiiieeiiiieee s SN0
MAPFRE ASISTENCIA COMPANA  INTERNACIONAL DE
SEGUROS Y REASEGUROS, S.A. ....cccvvvieeeinnes LESP.... MAPFRE, S.A. Ownership.......ooocueeeeeeiiiieenel 99.997 ....[MAPFRE S.A
MAPFRE RE COMPANIA DE  REASEGUROS, S.A. ..... |..ESP.... MAPFRE, S.A. Ounership ..94.427 ....|MAPFRE S.A. ...
MAPFRE INTERNACIONAL S.A. LESP.... . | MAPFRE, S.A. Ownership.. ..}.100.000 ... |MAPFRE, S.A
MAPFRE INVESTMENT S.A. .. |..RY MAPFRE, S.A. Ounership .100.000 ... |MAPFRE S.A. ....
MAPFRE GLOBAL RISK AGENCIA DE SUSCHIPCION LESP.... MAPFRE, S.A. Ownership ..|MAPFRE S.A
MIDDLESEA ASSIST LIMITED ... S| GMLT . |MIDDLESEA INSURANCE P.L.C. Ounership.. ..|MAPFRE S.A
..LUX MSV LIFE PLC Ownership ..|MAPFRE S.A.
MAPFRE AM- SHORT TERM EURO | .... ..LUX OTHER GROUP COMPANIES ... Ounership .... [MAPFRE S.A.
.| OTHER GROUP COMPANIES Ownership.. .... |MAPFRE S.A
MAPFRE AM-US FORGOTTEN VALLE .... oo [ LUK OTHER GROUP COMPANIES ... Ounership ..|MAPFRE S.A
MAPFRE INFRAESTRUCTURAS FCR ........oooveiiinnns LESP.... OTHER GROUP COMPANIES ... Ownership ..|MAPFRE S.A
MAPFRE SEGUROS GERAIS S.A. (PORTUGAL) . ..PRT.... .|MAPFRE ESPANA, S.A. ... . | Ownership.. . |MAPFRE S.A

MAPFRE PRIVATE EQUITY | FCR ...cceveriieene ..ESP...
MAPFRE_ENERGIAS RENOVABLES |,

F.CR. ......... |..ESP....

OTRAS SOCIEDADES DEL GRUPO ...

OTRAS SOCIEDADES DEL GRUPO ........ccoeveenee..

Ownership
Ownership

...|MAPFRE S.A.
..|MAPFRE S.A.
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......................................................................................................................................................... SIEREF MANOVA 2 ...ooiveeiiiieiieeeiieeeieeeeenes | WLUKG] o NTALLLLL.. | OTRAS SOCIEDADES DEL GRUPO ..........cceeueee. |OWNEIShip. . eiiiiiiiiiniiiciiennnn ] . 19,048 LI MAPFRE SLAL e [ NO] e e
SANTANDER MAPFRE SEGUROS Y REASEGUROS,
SANTANDER ASSURANCE SOLUTIONS, S.A. ...........

. S.AL 0WNership....coveeeeiieiiciiceiieene ..33.000 ....[MAPFRE S.A. ..ooviiiiiiiiiiiiiiiieiies

SIEREF MAPFRE

OTRAS SOCIEDADES DEL GRUPO ... Ounership ..25.600 ....|MAPFRE S.A. .....
. |MAPFRE Private DBT, FII ... | OTRAS SOCIEDADES DEL GRUPO ... Ounership. ..4..20.973 ....|MAPFRE S.A. ..
BROTO, S.A. .o, ..|BRASILEG COMPANHIA DE SEGUROS S.A. Ounership. ..+..50.000 ....|MAPFRE S.A. ..
DESARROLLOS HOSPITALARIOS 2024, S.L. MAPFRE ESPANA, S.A. . [Ounership. ....|MAPFRE S.A. ..
MAP SL EROPEAN INVEST SARL ... VMAPFRE RE, S.A. ..... Ounership. .... [MAPFRE S.A. ..
MAPFRE AM-IBERIAN EQUITIES OTHER GROUP COMPANIES . Ounership. .. [MAPFRE S.A. ..
MAPFRE AM-EUROPEAN EQUITIES .. VMAPFRE VIDA, S.A. ............ . | Ownership ..|MAPFRE S.A. .....
MAPFRE AM - MULTI-ASSET STRATEGY OTHER GROUP COMPANIES Ounership ..|MAPFRE S.A. .....
PROYECTO INSIGNIA ... ... | GRUPO CORPORATIVO LML S.A. Ounership. ..|MAPFRE S.A. ..
INSIGNIA LIFE ......... ..|PROYECTO INSIGNIA ...... . | Ounership. ...|MAPFRE S.A. ..
HOSPITAL GENERAL MDS, S.A. ..ccooriiiiieiiienns VAPFRE PANAMA, S.A. ... Ounership ..|MAPFRE S.A. .....

Explanation
.| All direct and indirect subsidiaries of MAPFRE USA Corp. and MAPFRE PRAICO Corporation are 100.0% OWNEA DY TREIT PArEMT COMPANTES. .eiiiiiiiiiiiiitieiitie ettt ettt e sttt e st e et e e e s bt e e st eeeaaeeeeabee e aseeeasseeeabeeesas e e e ass e e ease e e eab e e oA ss e e ease e e ens e e e as s e e ease e e s bt e e as s e e oo s e e e en b e e e as s e e e as e e e ea bt e e as s e e eas e e e eab e e e ass e e en b e e e nab e e e st e e anneeennbeeenseennneeenn

.| Auto Club MAPFRE Insurance Company, an Ohio domiciled property and casualty insurance company, is a 65% owned subsidiary of MAPFRE U.S.A. Corp. Auto Club MAPFRE Insurance Company is 35% owned by AAA Washington, a Washington not-for-profit corporation, whose principal office address is 3605 132nd
Avenue SE, Bellevue, WA 98006. ....




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. FITE vttt s 2,569,138 | .o 394,232 oo 163 [ (38.0)
2.1 AIEA LINES .o [eo s 80,157 |ooeereeeeenee 40,376 | 50.4 [ 65.3
2.2 MUIIPIE PEFII CIOP ...vcvievvieecieeeeieee ettt ettt ettt eae s ettt (1 U [0 0.0 [ 0.0
2.3  Federal flood
2.4 Private crop ..
25 Private flood ...
3. Farmowners multiple peril
4. Homeowners multiple peril
5.1 Commercial multiple peril (non-liability portion) ............cccceoeieieieieiie e . .
5.2  Commercial multiple peril (liability POrtion) ..........cccocvevivivevereriieeeeeeeevee e (O [0 0.0 oo 0.0
6. Mortgage guaranty
8. OCAN MAMNE ...t
9.1 INIaNd MArNE ..o
9.2 PetinSUrance ...........coooiiiiiiii i
10. Financial guaranty . .
11.1  Medical professional liability - OCCUITENCE ............c.cueveviuieeeeierireieieieeeeeeee oo (O [0 0.0 oo 0.0
11.2  Medical professional liability - Claims-Made ............ccoceeveeviriririreeeeereee o (O RN (1 R 0.0 oo 0.0
12. EArNQUAKE ...ttt ettt (O [0 0.0 oo 0.0
13.1  Comprehensive (hospital and medical) individual ............ccccovreriririreeeiene v (O RN (1 R 0.0 oo 0.0
13.2  Comprehensive (hospital and medical) Group ............c.ceveueueveeeeeeeeererenerenfoeeeeeeeeene e (515 [0 0.0 oo 0.0
14. Credit accident @and hEaIN .............cccceiririiiieie oo (O RN (1 R 0.0 | 0.0
15.1  ViSION ONIY oottt oottt (O [0 0.0 oo 0.0
15.2  DENLAI ONIY ..ottt (O RN (1 R 0.0 oo 0.0
15.3  DiSAbIlity INCOME .....cvvvivieieiicicietcicecece ettt ettt (O [0 0.0 oo 0.0
15.4  Medicare SUPPIEMENE .........cccveviveeireeiieeeciete ettt |ebe et (1 U [0 0.0 [ 0.0
15.5 Medicaid Title XIX ......oiiiiieiee e
15.6  Medicare Title XVIII .
15.7  LONG-EIM CAIE ... . .
15.8  Federal employees health benefits PIan .............cccccovriririrrieieeeeninesnse o (1 U [0 0.0 [ 0.0
15.9  Other health 0. 0] 0 |. .
16. WOrKErs' COMPENSALION .......c.coveviuieiiieieeietceieteeeeteeeteaeeeeseeeseeeseeseseasesesesedebe ettt nes (1 U [0 0.0 [ 0.0
17.1  Other liability = OCCUITENCE .......c.oeeveeeveeeeeieeeeeeie et | 6,929,478 | 630,511 [ 9.1 o 20.4
17.2  Other liability - ClaIMS-MAAE .....c.ccoiiiieieieieieeeeee e oo (O RN (1 R 0.0 oo 0.0
17.3  EXCeSS WOTKers’ COMPENSALION ...........ccueurueieeeiiieierereseeieeseeesesesesesessnessns|rese s sesesenenenes (O [0 0.0 oo 0.0
18.1  Products liability - OCCUITENCE .......c.cveueieiiriiieieieieieeeese e e (O RN (1 R 0.0 oo 0.0
18.2  Products liability - ClaIMS-MAAE ..........coeveveeeeiiiieeeieeeieee e | (O [0 0.0 oo 0.0
19.1  Private passenger auto no-fault (personal injury protection) .............c.ccceofoeeeererceeccinens 329,347 | 78,566 | 23.9 [ 9.8
19.2  Other private passenger auto liability .................ccooveveueeeeieieieieeeceeeee s e 33,836,918 | 23,210,450 | 68.6 | 70.5
19.3  Commercial auto no-fault (personal injury protection) .............ccceeeeeeeeeeeerecferrnnnececc (O RN (1 R 0.0 oo 0.0
19.4  Other commercial auto li@DIlity ............cocveveviveverereeiieeeeeieieeieeeeeee e e (O [0 0.0 oo 0.0
21.1  Private passenger auto physical damage ............c.cceeeeririririnisierereenese s 26,503,284 |................ 11,853,293 | BT | 57.5
21.2  Commercial auto physical damagE ............c.cveveueueuriiiieeeieeecee e e (O [0 0.0 oo 0.0
22. AINCraft (@Il PEFIIS) ..veveviiiiieieteietiiee sttt et 20,843,784 |....ceverne 10,603,106 |[..coovveceeiriieene 50.9 [ 4.7
23. FIAEIIY .ot e (0 U [0 0.0 oo 0.0
24.
26.
27.
28.
29. International .
30. WWAITANEY ettt b ettt ettt e sae e saeenaeas
31. Reinsurance - Nonproportional Assumed Property ...........ccccovoeveeeeeen s D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
32. Reinsurance - Nonproportional Assumed Liability ..............cooeeeeeenns s D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
33. Reinsurance - Nonproportional Assumed Financial Lines ...............cccooo feoernein D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
34. Aggregate write-ins for other lines of bUSINESS ...........cccoeveeiriririririieienns) 0 0 0.0 0.0
35. Totals 142,067,876 73,392,303 51.7 52.0
DETAILS OF WRITE-INS
BA0 T, ettt e e et et e e e et e e aaneeeaneeeeaneeeanneeenneeennneee|oreenare e e s et e atreenere e e s reeeane [ereeeenee e n e e e e e e nneesenneeenn [oreeenee e e e e e e e e e e e ene [ree e e e e e e e e
0 P SO PSP PTOR TP
B3, ettt e e e e e et e e ane e e aan e e e neeeetneeeanneeeaneeenanee|oreenare e e s et e et et e s ne e e s reeeane [ereeeenee e r e e s e e e nneessnneeean [oreeenn e et e e e e e e e e e ene [ree e e e e e e e e e
3498. Summary of remaining write-ins for Line 34 from overflow page ...............foeccroionnnnicicnnn (O RN (1 R 0.0 oo 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

2.1 ATIEA LINES .ottt e 23,965
2.2 MUHIPIE Pl CIOP ...eceieeieiictetctceeee ettt ettt ettt ettt et ettt es s e st et esesesesesesn s s st et esesesessss s s so|erene e sese s e ettt en e ne e 0
2.3 FEAETAI flOOM ......ovieieiiiee ettt s 1,075,230
24 PLIVALE CTOP ..vvouieieieieeeeeeeeee ettt et sttt et e s e s e s s s s s e s et e s e s sass s st s et et esessss s s st esesesessas s s ssesesea|ere e s e bbbt (O [0 0
2.5 PrIVALE fIOOM ....evitiiicitieteisi ettt s (O RN [OOSR 0
3. Farmowners MUIIPIE PEFl ..........covoioviiieieieececeieee ettt s s s s s s seses s b et nenens (O [0 0
4. HOMEOWNEIS MUIIPIE PNl ...ttt n et er e s s ee sttt esesnnensnssesasres et rereeen 19,712,134 .o 53,783,138 |.coveeeee 46,411,169
5.1  Commercial multiple peril (noN-liability POFtION) ............cccooveieierereecececieieie ettt e (O [0 0
5.2  Commercial multiple peril (lability POMtION) ........c.iviueueririiririsieeieieteee sttt ettt (O RN [0 U 0
6. MOMGAGE GUATANTY ...ttt ettt et eses e e s s s s sesesessssasssasseseseses|oeseseesebesen e e nesesaenenenes (O [0 0
8. OCBAN MAIMNE ...ttt ettt ee bbbt ee bbbt e bt te bbbttt b ettt [eoss s ne e (O RN (O RN 0
LTS N (1T Te 1= oY= TSPV ROUOUROROTOTRTTR 10,516 [ 31,812 | 23,289
9.2 PEUINSUMANCE ....vvutiiriecetietetist ettt bbbt bbbttt et (O RN (O R 0
10. FiNANCIAl GUAIANLY .......c.viiiictctceieicee ettt ettt se s s es s s e sesesesssn s ssssasesesesesssnesso|eeseseetebeben et s nenenenes (O [0 0
111 Medical professional liability - OCCUITENCE ...........coovririiiiieieiiiiiiieisisis ettt ettt (O RN [0 U 0
11.2  Medical professional liability - CIAIMS-MAAE ..........c.ccoeveiiiiiieeeciceciieceeeeee ettt (O [0 0
12. EQMTNGUAKE .....ceeeeeeeceeeee ettt ettt et ettt a ettt et s et e et e s et e s et et ensesens s e ettt sttt (1 U [0 OO 0
13.1  Comprehensive (hospital and medical) INAIVIAUAL ................ceveueuiiiieieiieeieretcsceeee e enas [eeeeees e (O [0 0
13.2  Comprehensive (hospital and medical) group ..
14. Credit accident and health ... s
15.1 Vision only
15.2 Dental only 0. 00
15.3  DiSADIIIY INCOME ...euiuiiiecicietiiie sttt st s bt s et s se s bbb besane s ss e bbbttt (O RN [0 U 0
154 MediCAre SUPPIEIMENL .........cucviuiiiiiieietetetcteeee et ettt et es st e st s s sse st et esesesesessssss s ssesesesesessssanssadoes et eseneeseneseenebeseneneaeas (O [0 0
15.5 MediCaid Tile XIX ...ttt r e ne [ (1 U [0 U 0
15.6  MEAICAIE THle XVIII c...eiieieeeeiiei ettt ettt see e es et es et e e e e s e e e e s eeesneeae s s e esnseseasocseseesnesiceenebsssenereenna (O [0 0
15.7  LONGALEIMN CAIE ...vviviiiiiiietetet ettt sttt s et s et b et s e s et e ees et b b et ese st e se s s sebesese e et ebebee et st ne et bt ebebneeae e (O RN [0 U 0
15.8  Federal employees health DENEFitS PIAN ...........c.c.cooviveuiuiuiiiieiciccetctctcee ettt oot (O [0 0
15.9  Other health ........ccciiiiii e
16. WOrKers’ COMPENSALION ........ooiuiiiiiiiiieet ettt ettt et e st e et e ae e b e e ae e e e eneeeneeeneenneenen
171 Other liability = OCCUITENCE .........oiiiiiiii i
17.2  Other liability - ClAIMS-MAAE ......c..eiiiiiieee et
17.3 EXCESS WOTKErs’ COMPENSALION ......ecviiiiiiiiiitieiiieiteesteente et eaeeeeseesaeesbeesbeesbeebeanbesnsesseessaesbeesbeensaens
18.1 Products liability = OCCUITENCE .......c..oiuiiiiiieee et
18.2 Products liability - claims-made .
19.1  Private passenger auto no-fault (personal injury proteCtion) ............ccccoeveveveieueuereieieeeeeieieeseeeees e e 107,237 [ 324,156 oo 371,963
19.2  Other private passenger auto ADIIILY ..............ccceveveiiueieieiiiieeieieeeee et 12,940,292 |.....ccoceeee. 36,621,052 |.....ccvevnnee 34,674,405
19.3  Commercial auto no-fault (personal injury protection) .
19.4  Other commercial @uto laDIIItY ..........ccoiiiiiiiiii e
211 Private passenger auto physical damage ............cociiiiiiiiiiiie e
21.2  Commercial auto physiCal dAmMAGE ...........ccuiiiiiiiiieieieee s
22. P Lot =i =1L o 1= ) PRSP RI
23. FHACIITY ettt b bttt (1 U [0 U 0
24. SUPBLY ..ttt ettt ettt ettt ettt e et et et et et ese e et e s et et e s e s e ae s s st et et et eseas st et s ete s et esnss s es s seseses oo sttt (O [0 0
26. BUIGIAry @Nd theft ........ocooiiiiicieiiiiiics ettt s n |t (O RN [0 U 0
27. BOIlEr @Nd MACHINETY ......viuiiiiieiictctcecece ettt ettt e st s s es st e s s besesess s ssesssesese oottt (O [0 0
28. OO .ttt | (O RN (O R 0
29. INEEINALONEL ........c.evveeececeeeeeet ettt ettt s s st eseses s s s s s s e s et eseasss s sseseseseses eteben et e ae st s et ten e (O [0 0
30. WVBITANY 1.ttt ettt b bbbt e e s b ke s e s st s e b bbb e s et s s s s bebesene e sssses o bbbttt ettt (O RN [0 U 0
31. Reinsurance - Nonproportional Assumed Property .........c.cccooeiieiieneeiiiienienee e seeseeseeseessee s feesc s, D, 0, TR RS D, & ¢, TR RS XXX
32. Reinsurance - Nonproportional Assumed Liability ............cccoiiiiiiiiiiiiieeeeeeeeeeee fo, D, 0, TR RS D, & ¢, TR RS XXX
33. Reinsurance - Nonproportional Assumed Financial Lines ...........cccccoiieiiiiinienicneceseseeseenees e, D, 0, TR RS D, & ¢, TR RS XXX
34. Aggregate write-ins for other liNES Of BUSINESS ..........c.c.ovovucueveveeeeeeeceete et eeeee e eneseeae e 0 0 0
35. Totals 59,075,485 158,498,256 142,257,273
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Ling 34 from overflow Page ...............c.ceeueueeeeiereieveieeresesesee oo (O [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2025 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2025 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2025 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

1. 2022 + Prior ...cccooceeeeeeneneeeneseoeeiciceenni29,088 | (3, 718) | 00220,370 | 9T 23 913 18,08 B0 | (B9 14733 | (4916) | 3,413

2. . ... (855)]..

3. Subtotals 2023 + Prior .......cc.coo.foeicicie03,408 | (3,642) 49,766 17644 30 17674 31,602 86 e (1,200) 030,038 (4 112) 2,558

4. (15,668)

5. (13,110)..

6. T i O 20 XXX 28, 12T 20,31 60,832 [ XXX [ XXX

7. 108,487 45,210 67,412 112,622 111,873 (13,110)

8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 119,498 Line 7 Line 7 Line 7

1. 147 2. (75.2) 3. 0.3
Col. 13, Line 7
As a % of Col. 1
Line 8

4. 0.3




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e N/A

Explanations:

Bar Codes:

rsieeaupre Sement Bosmen tertier =2 |II| I| ||I |I |I| |I |I| I|I I| ||I |I ||I || II| |I ||I I| I|| || I|I |I |I| || II| II|
1 9 9 4 1 2 0 2 5 4 9 0 0

oppement e Sehecue TRosmen ferier 2 |II| I| ||I |I |I| |I |I| I|I I| ||I |I ||I || II| |I ||I I| I|| || I|I I| I|| I| I|| II|
1 9 9 4 1 2 0 2 5 4 5 5 0

e e S Swppement besument Gerfier =2 |II| I| ||I |I |I| |I |I| I|I I| ||I |I ||I || II| |I ||I I| I|| II ||| |I I|| I| I|| II|
1 9 9 4 1 2 0 2 5 38 6 5 0

e e Suppiement bessment Gertier = |II| I| ||I |I |I| |I |I| I|I I| ||I |I ||I || II| |I ||I I| I|| I| I|| || II| I| I|| II|
1 9 9 4 1 2 0 2 5 5 0 5 0

o
—

0 3

0 3

0 0 3
o 0 3

o
— T E—
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiiiieeee ettt sttt sseesseenesneennees [eneenseeseneensesiaeenaeenseenns [orteeise et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ........ooiiiiiie ettt et ab e et e et e e st e saeesaeesseesaeenseebesnnesnnes [reeteesenie et e e e et e e ens [oeete e
2.2 Additional investment made after acquisition guum..........gem.......... omme ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals ....................
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | A ... BN ... A NGB ... A ... B ..
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN BN B N B e SRR
8. Deduct amortization of premium and mortgage infillest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals .
8. Deduct amortization of premium, depreciation and proportional amortization
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEAI .........ccccvviririeieieueeeieiiseieieeee e [eeeieeeeeeenens 218,298,357 |.ooceeenene 201,877,850
2. Cost of bonds and stocks acquired ....65,985,559
3. Accrual of discount
4. Unrealized valuation increase/(decrease)
5. Total gain (loss) on disposals ....(640,553)
6. Deduct consideration for bonds and stocks disposed of ...49,133,501
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 238,685,868 218,298,357

SI101
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T ()t bbbt b et b ettt [ 148,510,445 |.....cccooccenve 5,843,084 |.....cccoooeuneee 8,040,580 |oeovoeeeeeciriinne 930,093 |.ccoeineee 150,485,413 |.............. 148,510,445 |....cocoe. 147,243,042 |................ 169,449,776
2. NAIC 2 () ettt etttk ekt h et b b £ b a e e £ ekt ekt b et bt b st ettt na ekt nebeenenens [rrere e 36,511,394 | 4,082,878 |..ccvvririnnn 4,994,954 |.....c.coec. (1,030,537) ..o 35,378,682 |...ccovvennn 36,511,394 | 34,568,781 |...ccovvnne. 31,946,811
B NAIC B () it b et b et b et bt st [eR e (U [V [V [V [V [V [V 0
L 7Y @ - SO PRRRY KRR [V RSN (RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
5. INAIC 5 (8) soveueuereiiiiieieieie ettt ettt ettt ettt e s bbb e st s e s s st s st s s s s s s es e s ettt sesesesenesene et esesenesesens |eeee et [V [V [V [V [V [V [V 0
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 0 0 0 0 0 0 0 0
7. Total ICO 185,021,839 9,925,962 13,035,534 (100,444) 185,864,095 185,021,839 181,811,823 201,396,587
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ...
9. NAIC 2 bbbtttk bbb b e e bt h et b et bttt ettt ee et s
T, NAIC 3 bbbt h bbb b E bbbt b h bbb bt bes [seee e (U [V [V [V [V [V [V 0
N 1 72X PSSRSO PPRUSRSRPTRUTY HOURURRTTRRT [V RSN (RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T2, INAIC B bbb bbbt bbbttt b et b et b e e bt eaes [seee et (U [V T [V [V [V [V [V 0
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 0 0 0 0 0 0 0 0
14.  Total ABS 27,318,345 0 688,714 (2,918) 18,150,429 27,318,345 26,626,713 0
PREFERRED STOCK
15.
16.
17.
18.
19.
20, INAIC B ..ottt h bbb et h ekt h et bt bt b et et h e e et ettt b et et n et 506,997 0 0 0 483,060 506,997 506,997 506,997
21, Total Preferred STOCK ..o 3,053,457 0 0 21,390 3,028,380 3,053,457 3,074,847 3,087,177
22. Total ICO, ABS & Preferred Stock 215,393,641 9,925,962 13,724,248 (81,972) 207,042,904 215,393,641 211,513,383 204,483,764
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

4 5
Paid for
Interest Collected Accrued Interest
Actual Cost Year-to-Date Year-to-Date
7709999999 Totals
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 OF PriOT YEAT ........cccvcvveveveeeeeeeeieeeieieteteeeae et se e se st se e easens s seseanas |eoeseneneasneeneeas 3,860,647 |-

2. Cost of short-term investments acquired

3. ACCTURN OF GISCOUNL ...ttt ettt et esesse et ees e eseseseeee e e s eseseeee e e seseseeee e e s eseeee a2 e aeseseeee e s e aesee e e s s s e s eseseeesnansesesesesssanansens [rsnssacicesesensacacesesnnas [0 0

4. Unrealized valuation iNCrEASE/(AECIEASE) .......c.ieiuiiuiaiiiee ettt sttt bttt et st e saeesbeesbe e bt e bt eabeaaeeeasesheesseesbeesbeenbeanbesnneensesnnes [eaeeaeasneasesaaesanesaeeaes [0 0

5. Total gain (loss) on disposals ...

6. Deduct consideration reCeiVed ON AISPOSAIS ................cuiueueuiuiiieeiiiteeeteteseaee s s et ste e st eseses st et e sesesesessasesssssesesesesessssesssssesesesesens [reseesesesesesenens 3,911,780 | 0

7. Deduct amortization OF PrEMIUM .............c.cuouiueuiiieeeeeeetetetet e et et et e et s seasae s s et et ese s et essae s esssesesesesesess s esssssesesesessssasssssasesesesesnns [oeseseseseseseseneneeananeeeeas [0 0

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment reCOGNIZEA ............eoouiiiiiiiiie i eee o [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+445-8-7+8-9) ..........cceciiiiiererereeeeeeeieieeieteeeseeeieies [eeeeeeeieeeses e (V1 3,860,647
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11) 0 3,860,647
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

Year To Date

2

Prior Year Ended
December 31

10.
1.
12.

Book/adjusted carrying value, December 31 Of PriOT YEAI ........coiiiiiiiiiieeee et
Cost of cash eqUIVAIENES ACQUITEA ..........oouiiiiiiee et b e e e e e e et e e st e ese e e s e e sae e s e enaeenbeenbeenseeneeeneenn
ACCTUAD OF AISCOUNL ... e e e e e e s e e e e e e e e e e anenns
Unrealized valuation iNCre@s@/(AECIEASE) ........uiiuiiiiiii ittt ettt ettt b et e b ettt e st e saeesaeesheesbe e be e bt enbeannesnnesneesreas
Total gain (I0SS) ON GISPOSALS ........eeiiiiieie ettt ettt et e e st e eaeeea e e s st e s e e s e easeeaeeemeees e e ese e s e e st enseenseanseeneeeneesneenneennen
Deduct consideration reCeived ON AISPOSAIS ..........ciuiiiuiiiiiiiiie ettt b e et e e bt e besaeesaeesaeesaeesbeesbeenbeebeennennne
Deduct amortization Of PrEMIUM ........o oottt ettt h e e bt e s bt e bt e bt et e em et ea et saeesheesbeeabe e bt enbeennesneesanesneas
Total foreign exchange change in book/adjusted Carrying ValUE .............cocoiiiiiiiiiiieiieeee et
Deduct current year’s other than temporary impairment reCoOgNIZEd ............cooiiiuiiiiiiiiie e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........ccciiiiiiiiiiiiiiiiee e
Deduct total nonadmitted @MOUNLS ...

Statement value at end of current period (Line 10 minus Line 11)

S108




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE
Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid
NONE

EO1, EO2, EO3
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
3133ET-NQ-6 ......... FEDERAL FARM CREDIT BANK .reeieeeeeeeeie e e eeeene e e e ceene e e e e e e e e e e eenn e e e e eenne e e e eennnneeeeennnnnes |ennnd 07/18/2025 ..... RWBAIRD .. 1,000,000 o0 1,000,000 [eeeneeeinnie e 2,639 | 1.
S133ET-XT-9 ......... FEDERAL FARM CREDIT BANK ..ivvuuuiiiiiuniniiiiiiuiniisiiiuuiesescesnissessesunnnssesessnnnssessesnnnsseseesnnnnnes |oonans 09/22/2025 ... RBC CAPITAL MARKETS 998,400 .... 1,000,000 |[.... .... 1,062
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 1,998,400 2,000,000 3,701
247361-A3-2 ......... =T S I PP RPN 09/05/2025 ..... JPMORGAN .. 1,026,788 1,000,000 |....
55261F-AY-0 . .| M&T BANK CORPORATION .. ....08/07/2025 ..... GOLDMAN SACHS .. 1,018,030 |... . 1,000,000 |.
780153-Bii-1 ......... ROYAL CARIBBEAN CRUISES ......iiieuuuuniiiiiiuuiniiiiiiiiiniiisiiuuiseesiisuinsessessnnsseseessnnssesseesnnnseeseeens |oonans 09/04/2025 ..... RBC CAPITAL MARKETS ... .. 2,038,060 2,000,000 |....

4,082,878

4,000,000

0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated)
05964H-AS4 ......... BANCO SANTANDER SA .

07/28/2025 ..... JPMORGAN

.. 1,825,344

1,800,000 |....

13607P-H9-8 ......... CANADIAN IMPERIAL BANK ... 07/30/2025 ..... RBC CAPITAL MARKETS ... .. 2,019,340 2,000,000 |.... .
0269999999. Subtotal - Issuer Credit Obligations - Other Issuer Credit Obligations (Unaffiliated) 3,844,684 3,800,000 74,997
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 9,925,962 9,800,000 147,306
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999997. Total - Issuer Credit Obligations - Part 3 9,925,962 9,800,000 147,306
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 9,925,962 9,800,000 147,306
1889999999. Total - Asset-Backed Securities (Unaffiliated) 0 0 0
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0
1909999997. Total - Asset-Backed Securities - Part 3 0 0 0
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX
1909999999. Total - Asset-Backed Securities 0 0 0
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 9,925,962 9,800,000 147,306
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX
4509999999. Total - Preferred Stocks 0
42250P-10-3 ......... HEALTHPEAK PROPERTIES INC 07/15/2025 ..... GOLDMAN TB 55,000.000 |.... .0
56035L-10-4 . ..|MAIN STREET CAPITAL CORP ... 07/07/2025 ..... GOLDMAN TB ... ...16,500.000 |. .0
681936-10-0 . ..| OMEGA HEALTHCARE INVESTORS . 07/29/2025 ..... GOLDMAN TB ... ...25,000.000 |. .0
726503-10-5 . ..| PLAINS ALL AMER PIPELINE LP 07/22/2025 ..... GOLDMAN TB ... ...55,000.000 |. .0
756109-10-4 ......... REALTY [NCOME CORP F PP PPPRPPPPPPPPR RPN 07/28/2025 ..... GOLDMAN TB 20,000.000 |.... . ...0
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 5,171,650 XXX 0
5989999997. Total - Common Stocks - Part 3 5,171,650 XXX 0
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX
5989999999. Total - Common Stocks 5,171,650 XXX 0
5999999999. Total - Preferred and Common Stocks 5,171,650 XXX 0
6009999999 - Totals 15,007,612 XXX 147,306
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..574193-1I-4 | MARYLAND ST-B-TXBL ... . 09/30/2025 . | WELLS FARGO SECURITIES, LLC ... |.... . 2,038,000 ..2,000,000 .1,990,8% |.... R I 01,902,312 |.. 45,688 |........ 45,688 .74,000 |. 06/01/2029 . [1.A FE ....
..57582R-YN-0 | MASSACHUSETTS ST . . 09/02/2025 . | Sink PMT @ 100.0000000 . ...17,503 .. 17,503 0 0 ...466 |. 09/01/2039 . [1.B FE ....
..917542-QV-7 | UTAH 8T . 07/01/2025 . | VARIOUS .. .. 196,817 196,817 |.. . 07/01/2025 . [1.A FE ....
0049999999. Subtotal - Issuer Credit Obllgatlons - Municipal Bonds - General Obllgat|ons (Direct

and Guaranteed) 2,252,320 2,214,320 2,202,604 2,205,103 0 1,527 0 2,206,632 XXX XXX
..01026C-AC-5 | ALABAMA ECONOMIC SETTLEMENT . . 09/15/2025 . | Sink PMT @ 100.0000000 . ..180,000 L A77,743 | ..179,857 |. .0 . 443 0 180,000 . 09/15/2025 . [1.G FE ....
..199098-CC-6 | COLUMBUS-FRANKLIN CNTY . . 08/15/2025 . | Sink PMT @ 100.0000000 . .. 495,000 ..484,105 |. ..494,540 |. .0 . 460 | 0 .495,000 . 08/15/2025 . [1.C FE ....
.. 45203-NZ-0 | ILLINOIS ST HSG DEV A . . 07/01/2025 . | CALLED @ 100.0000000 . ... 65,000 ...67,413 )............67,316 |.... .. (2,316) | 0. ..65,000 |.. . 10/01/2053 . [1.A FE ....
0059999999. Subtotal - Issuer Credlt Obllgatlons - Municipal Bonds - Special Revenues 740,000 740 000 729,261 741,413 0 (1,413) 0 740,000 XXX XXX
..37045X-AZ-9 | GENERAL MOTORS FINANCIAL CO INC . ... |- 07/14/2025 . | MATURITY [ T R 1,000,000 |........ 1,000,000 |........ 1,041,800 |........1,001,838 |.... .. (1,838) | 0 e (1,838) [ 0 1,000,000 |.. . 07/13/2025 . (2.B FE ....
..437076-BK-7 | HOME DEPOT INC .... . 09/15/2025 . | MATURITY .. . 2,000,000 ..2,000,000 ..2,166,040 |. .2,009,287 |. (9,287) | 0 K .2,000,000 . 09/15/2025 . [1.F FE ....
..771196-CG-5 |ROCHE HOLDINGS INC . 09/30/2025 . | JPMORGAN 1,060,140 |........ 1,000,000 |........ 1,046,120 |.... .. (3,012) | 0 e (3,012) i 0 1,043,111 |.. . 11/13/2030 . [1.C FE ....
..824348-BT-2 | SHERWIN-WILLIAMS CO . 09/30/2025 . | GOLOMAN SACHS & CO ............... 2,041,800 |........ 2,000,000 |........ 1,994,120 |.... 543 |. J Y PO I ISR | B MR 1,994,943 |.. . 09/01/2031 . 2.B FE ....
..89236T-LE-3 | TOYOTA MOTOR CREDIT CORP . 07/21/2025 . | WELLS FARGO SECLRITIES, LLC . 2,004,700 ..2,000,000 2,054,920 |o.oooviiiiiinnnns (4,072) | 0 . (4,072) . .2,050,848 . 11/20/2030 . (1.E FE ....
..94974B-GP-9 | WELLS FARGO & COMPANY . 09/29/2025 . |MATURITY ...oovvevnnnnnnnnnnininnnnn fonee 2,000,000 |........ 2,000,000 |........ 2,028,000 |........2,002,811 L.l (2,810) ). 0 e (2,811) i 0 [ 2,000,000 |.. .. . 09/29/2025 . [2.A FE ....
0089999999. Subtotal - Issuer Credit Obllgatlons Corporate Bonds (Unaffiliated) 10, 196,640 10,000,000 10,331,000 7,008,337 0 (20,477) 0 (20,477) 10,088,902 0 107,741 107,741 413 970 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 13,188,960 12,954,320 13,262,865 9,954,853 0 (20,363) 0 (20,363) 13,035,534 0 153,429 153,429 517,891 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
0509999997. Total - Issuer Credit Obligations - Part 4 13,188,960 12,954,320 13,262,865 9,954,853 0 (20,363) 0 (20,363) 13,035,534 0 153,429 153,429 517,891 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 13,188,960 12,954,320 13,262,865 9,954,853 0 (20,363) 0 (20,363) 0 13,035,534 0 153,429 153,429 517,891 XXX XXX
..36225B-GI-2 [ GA POOL #0781113 ..ovevveveveeeciecncieacinans |. 09/15/2025 . [BEAR STEARNS ....vivevvrvcrereaene | DT PO 1,249 |ooonnnnnn. 1,249 |, 1,295 | 1,264 |oovveveeeennes 0 Joeeeeeeeeens (3] A 0 Joeeeeeeeeenn (3] A 0 Joeeeeieeenn 1,263 |ooveeeeeeenes [ ()] RN (KD T 59 |. 11/15/2029 . [1.A ........
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -

Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 1,249 1,249 1,295 1,264 0 0 1,263 XXX XXX
..3136A7-DJ-8 | FEDERAL NATL MTG ASSN REMIC TR ... |- 08/25/2025 . | PRINCIPAL RECEIPT . ... 12,226 L 12,178 ) 12,216 .0 . 0 .. 12,226 |.. . 01/25/2042 . [1.A ........
..3137AN-JIi-6 |FHR 4136 LV .. . 09/15/2025 . | PRINCIPAL RECEIPT .. 22,045 22,472 |. 22,136 | 0 0| 22,045 . 08/15/2042 . [1.A .
..3140X5-M4-2 |FN #FM2178 . 09/25/2025 . | PRINCIPAL RECEIPT .. 3,721 .3,881 | .4,000 |. 0 0| .3, 721 . 01/01/2050 . [1.A .
..3140X4-T4-8 | FN FM1470 . . 09/25/2025 . | PRINCIPAL RECEIPT .. ..126,625 ..116,722 |. 0 0| . 1170172031 . [1.A .
..3140XC-RH-3 | FN FM8587 . . 09/25/2025 . | PRINCIPAL RECEIPT ...cceoeiiiiiiss fovvevviiiiiiniiiinns fevenennnn 72,040 [onnennnnnnn 72,040 fooeeeeennnn 67,324 [oeeieinnnnnnnnne. 0 0| . 08/01/2036 . [1.A .
..3140J9-VX-6 |FN PL#BM5129 . 09/25/2025 . | PRINCIPAL RECEIPT .. 0 0| . 07/01/2047 . (1.A .
..3138ER-2K-5 |FNCL PL#AL9777 . . |- 09/25/2025 . [PRINCIPAL RECEIPT .0 . 0 . 01/01/2047 . [1.A ........
..3138WG-RK-2 | FNCL PL#AS6789 . . |- 09/25/2025 . [PRINCIPAL RECEIPT .0 . 0 . 03/01/2046 . [1.A ........
..3138WJ-B3-1 | FNCL PL#AS8157 . . 09/25/2025 . | PRINCIPAL RECEIPT .. 0 0| . 10/01/2046 . [1.A
..31334X-GB-9 | FNCL PL#QA1094 . . 09/25/2025 . | PRINCIPAL RECEIPT .. 0 0| . 07/01/2049 . [1.A .
..31334X-22-5 |FNCL PL#QA1660 . . |- 09/25/2025 . [PRINCIPAL RECEIPT .0 . 0 . 08/01/2049 . [1.A ........
.. 31330U-CN-8 | FNCL PL#QA3677 . . |- 09/25/2025 . [PRINCIPAL RECEIPT .0 . 0 . 10/01/2049 . [1.A ........
..31339U-31-0 | FNCL PL#QA4404 . . 09/25/2025 . | PRINCIPAL RECEIPT .. 0 0| . 11/01/2049 . [1.A .
..3133N3-Vli-1 | FNCL PL#RE6029 . . 09/25/2025 . | PRINCIPAL RECEIPT .. 0 0| . 02/01/2050 . 1.A .
..3133N3-119-1 | FNCL PL#RE6072 . . |- 09/25/2025 . [PRINCIPAL RECEIPT .0 . 0 . 11/01/2050 . [1.A ........
..31418A-L5-5 |FNVA PASS-THRU PL#MA1247 .. . |- 09/25/2025 . | PRINCIPAL RECEIPT .0 . 0 . 1170172042 . (1.A ........
..3140X8-AZ-0 |FNVA PL#FM4523 .... . 09/25/2025 . | PRINCIPAL RECEIPT .. 0 0| . 10/01/2050 . [1.A .
..3140X8-K6-3 | FNMA PL#FM4816 . . 09/25/2025 . | PRINCIPAL RECEIPT .. 0 0| . 1170172050 . [1.A .
..3136BU-SC-5 | FNR 2025-3 JA . . 09/25/2025 . | PRINCIPAL RECEIPT .. .0 .. .0 .. . 01/25/2050 . [1.A ........
1039999999. Subtotal - Asset Backed Securmes Financial Asset-Backed - Self- L|qU|dat|ng -

Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from

RBC) 614,588 614,588 612,267 389, 181 0 (646) 0 (646) 0 614,588 0 0 0 12,050 XXX XXX
..31396P-GT-2 JFANNIE MAE = ACES ...vovevvorereeeesmescnenanenns . 09/25/2025 . TPRINCIPAL RECEIPT .......ecenens | TR P 3,619 |eveeeenes 3,619 ..o 4,049 |............. 3,716 |t [ PP (96) [covevennnnnnnns [ PP (96) [covvvennnnnnnnn [ I PP 3,619 |ooeeeeennnns [\ [ PP [ 127 . 10/25/2032 . [1.A ........
1049999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -

Agency Commercial Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from

RBC) 3,619 3,619 4,049 3,716 0 (%) 0 (%) 0 3,619 0 0 0 127 XXX XXX
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..314353-AA-1 | FEDEX 2020-1 CLASS AA . 08/20/2025 . | PRINCIPAL RECEIPT ... 29,330 ...29,330 ...29,405 |............29,378 |.... (48) |. (48) |... ..29,330 |.. ...550 |. 02/20/2034 . [1.D FE ....
..83162C-TA-1 | SMALL BUS ADMIN GTD DEV PTC . . 07/01/2025 . | PRINCIPAL RECEIPT .. o e, 39,914 ... 39,914 ...44,049 )............ 41,352 |.... .. (1,438) ). . (1,438) ... ..39.914 .. 1,748 |. 01/01/2030 . [1.A ........
1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other
Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 69,244 69,244 73,454 70,730 0 (1,486) 0 (1,486) 0 69,244 0 0 0 2,298 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 688,700 688,701 691,055 464,891 0 (2,230) 0 (2,230) 0 688,714 0 (13) (13) 14,534 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 688,700 688,701 691,055 464,891 0 (2,230) 0 (2,230) 0 688,714 0 (13) (13) 14,534 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 688,700 688,701 691,055 464,891 0 (2,230) 0 (2,230) 0 688,714 0 (13) (13) 14,534 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 13,877,660 13,643,021 13,953,920 10,419,744 0 (22,593) 0 (22,593) 0 13,724,248 0 153,416 153,416 532,425 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
..000360-20-6 | AAON INC ..ooeeeeiiiiiiiiiii . 07/21/2025 . |CITIBANK N.A. oo [ 182.000 0 (VO 0 0 e 20,824 |0 e (6,233) o ({70725 ) PR I IO [N
..00287Y-10-9 | ABBVIE INC . |- 07/21/2025 . | JP Morgan Chase .. ... 461.000 |.. 0. .0 .0 . 0 . (1,032)
..G1151C-10-1 | ACCENTURE PLC IRELAND . |- 0772172025 . | JP Morgan Chase .. ....503.000 |.. 0. .0 .0 . 0
..001230-10-4 | AGNC INVESTMENT CORP .. . |- 07/21/2025 . [ JP Morgan Chase ............ccoeees oeeenns 10, 155.000 0. .0 .0 . 0
..012653-10-1 | ALBEMARLE CORP . |- 07/21/2025 . [CITIBANK N.A. ... PO 133.000 |.. 0. .0 .0 . 0
..022098-10-3 | ALTRIA GROUP INC . |- 0772172025 . |CITIBANK N.A. ... N O 3,095.000 |.. 0. .0 .0 . 0
..025816-10-9 | AMERICAN EXPRESS COMPANY .. . |- 07/21/2025 . |Merrill Lynch .... P 209.000 |.. 0. .0 .0 . 0
..031162-10-0 | AMGEN INC . |- 0772172025 . | GOLDMAN SACHS & CO ...eevvvvvvvens Joveeeenens 216.000 0. .0 .0 . 0
..032095-10-1 | AMPHENOL CORP NEW . 07/21/2025 . | CITIBANK N.A. ...... 1,631.000 0| .0 0 0|
..032654-10-5 | ANALOG DEVICES INC .... . 07/21/2025 . | MORGAN STANLEY AND CO 201.000 0| .0 0 0|
..035710-83-9 | ANNALY CAPITAL MANAGEMENT INC . . 07/21/2025 . |RBC CAPITAL MARKETS .5,036.000 0| .0 0 0|
..03676B-10-2 | ANTERO MIDSTREAM CORP . |- 0772172025 . | JP Morgan Chase B 618.000 |.. 0. .0 .0 . 0
..03769M-10-6 | APOLLO GLOBAL MGMT INC .. . |- 07/21/2025 . [RBC CAPITAL MARKETS .. ... 683.000 |.. 0. .0 .0 . 0
..037833-10-0 | APPLE INC . |- 0772172025 . | JP Morgan Chase oo fennnnnn.. 426,000 |.. 0. .0 .0 . 0
..038222-10-5 | APPLIED MATERIALS INC . |- 07/21/2025 . [MORGAN STANLEY AND CO ........... ...........336.000 |.. 0. .0 .0 . 0
..03990B-10-1 | ARES MANAGEMENT CORPORATION .... . |- 07/21/2025 . [National Financial Services ....|[...........539.000 |.. 0. .0 .0 . 0
..363576-10-9 | ARTHUR J GALLAGHER & CO .... . |- 0772172025 . |National Financial Services ....|.......... 104.000 .. 0. .0 .0 . 0
..053015-10-3 | AUTOMATIC DATA PROCESSING . . |- 07/21/2025 . [CITIBANK N.A. oovviiiiiiiiiiiens oeeeeee.. 141,000 ). 0. .0 .0 . 0
..09290D-10-1 | BLACKROCK INC . |- 07/21/2025 . | GOLDMAN SACHS & CO .. 160.000 |.. 0. .0 .0 . 0
..00260D-10-7 | BLACKSTONE INC .... . 07/21/2025 . |UBS Financial Services . 0| .0 0 0|
..00581B-10-3 |BLUE OWL CAPITAL INC .. . 07/21/2025 . | JP Morgan Chase .. 0| .0 0 0|
..101121-10-1 |BOSTON PROPERTIES INC . . 07/21/2025 . | JP Morgan Chase 0| .0 0 0| (1,083) |.
..110122-10-8 |BRISTOL MYERS SQUIBB CO . . 07/21/2025 . |Merrill Lynch . 0| .0 0 0| . (15,174) |.
..11135F-10-1 | BROADCOM INC ...... . 07/21/2025 . | CITIBANK N.A. ... .. 120,674 0| .0 0 0|
..149123-10-1 | CATERPILLAR INC .. . |- 07/21/2025 . [National Financial Services ....|.... ... 40,888 0. ...0 ] .0 . 0
..166764-10-0 | CHEVRON CORP .| 0772172025 . | CITIBANK N.A. ... ... 96,462 0. ...0 ] .0 . 0
.. 17275R-10-2 | CISCO SYSTEMS INC ... . |- 07/21/2025 . [ JP Morgan Chase .. .. 214,192 0. ...0 ] .0 . 0
..18539C-10-5 | CLEARWAY ENERGY INC ... . |- 07/22/2025 . | VARIOUS ... 83,269 0. ...0 ] .0 . 0
..125720-10-5 | CME GROUP INC . |- 0772172025 . |RBC CAPITAL MARKETS .. . oo 82,002 0. ...0 ] .0 . 0
..197236-10-2 | COLUMBIA BKG SYS INC .. . |- 07/21/2025 . |National Financial Services ....|[........ 3,662.000 |.. .. 89,648 0. ...0 ] .0 . 0
..199908-10-4 | COMFORT SYS USA INC ... . 07/21/2025 . | MORGAN STANLEY AND CO 126.000 69,186 0| .0 0 0|
..21037T-10-9 | CONSTELLATION ENERGY CORP . . 07/21/2025 . | CITIBANK N.A. ... K 59.000 19,141 0| .0 0 0|
..219350-10-5 | CORNING INC . 07/21/2025 . | MORGAN STANLEY AND CO [ PO 1,106.000 |.. .. 59,832 0. .0 . 0. .0 .
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..126650-10-0 | CVS HEALTH CORP . |- 07/21/2025 . |RBC CAPITAL MARKETS .. ... 56,410 ..49,731 |.. ...601
..237194-10-5 | DARDEN RESTAURANTS INC NPV ... .| 0772172025 . | CITIBANK N.A. ......... ... 10,888 ..10,097 |..
..24703L-20-2 |DELL TECHNOLOGIES INC . |- 07/21/2025 . |RBC CAPITAL MARKETS ... 40,955
..253868-10-3 |DIGITAL REALTY TRUST INC .. . 07/21/2025 . |RBC CAPITAL MARKETS .. .. 71,805

. |. 07/21/2025 . [National Financial Services .... .. .. 81,669
. |- 0772172025 . | CITIBANK N.A. oo o 477.000 |..

. 07/21/2025 . [RBC CAPITAL MARKETS .. JU RS 2,134.000 |..
. |- 07/21/2025 . | JP Morgan Chase T . 335.000 ..
.| 07/21/2025 . |National Financial Services ...

. 07/21/2025 . |National Financial Services .
. 07/21/2025 . [CITIBANK N.A. ...
. 07/21/2025 . [RBC CAPITAL MARKETS
. 07/21/2025 . [RBC CAPITAL MARKETS
. |- 07/21/2025 . | JP Morgan Chase ..
. |- 07/21/2025 . [ JP Morgan Chase ..
. |- 07/21/2025 . |Merrill Lynch
. |- 07/2172025 . | GOLDMAN SACHS & CO .
. |- 0772172025 . |UBS Financial Services .
. |- 07/21/2025 . [ GOLDMAN SACHS & CO
. |- 07/21/2025 . |Merrill Lynch ....

. 07/21/2025 . | JP Morgan Chase ..
. 07/21/2025 . [ GOLDMAN SACHS & CO .
. 07/21/2025 . [RBC CAPITAL MARKETS ..
. 07/21/2025 . |National Financial Services .
. 07/21/2025 . [ GOLDMAN SACHS & CO .

..260557-10-3 | DOW
..629183-10-3 | EATON CORP PLC .
..281020-10-7 |EDISON INTERNATIONAL ..
..291011-10-4 | EMERSON ELECTRIC CO ...
..204429-10-5 | EQUIFAX INC
..20452E-10-1 | EQUITABLE HLDGS INC
..29977A-10-5 | EVERCORE INC .
..30231G-10-2 | EXXON MOBIL CORP .
..302520-10-1 |F N B CORP
..313745-10-1 | FEDERAL RLTY INVT TR NEW ..
..337932-10-7 | FIRSTENERGY CORP
.. 34354P-10-5 | FLOWSERVE CORP .
.. 302491-30-3
..345370-86-0 | FORD MOTOR CO
..354613-10-1 | FRANKLIN RESOURCES INC ..
..36467J-10-8 | GAMING AND LEISURE PROPERTIES ..
..H2906T-10-9 | GARMIN LTD .........
. 668771-10-8 | GEN DIGITAL INC ..
..372460-10-5 | GENUINE PARTS CO .
..375558-10-3 | GILEAD SCIENCES INC
..42226K-10-5 | HEALTHCARE RLTY TR ....

.1,375.000
637.000 |..

PR ISR 4,012.000 |..
N R 2,156.000 |..
137.000

(3,517) |....
L.2,197 |

.257.000
R .6,300.000
[ 799.000 |..

.. 102,293

..42824C-10-9 | HEWLETT PACKARD ENTERPRISE CO .. . |- 07/21/2025 . |CITIBANK N.A. ...... . ... 16,827
..431284-10-8 |HIGHIOODS PROPERTIES INC ... . |- 07/21/2025 . |CITIBANK N.A. ......... [ T 1,272.000 |.......... 38,824
..437076-10-2 . |- 07/21/2025 . | RBC CAPITAL MARKETS .......ccevvs |oereninnnns 24.000 |...oonnnnes 8,657
..40434L-10-5 . 07/21/2025 . [MORGAN STANLEY AND CO ........cc. |oeeees 2,453.000 .. 61,438

. [- 0772172025 . | CITIBANK N.A. .........

. 07/21/2025 . [UBS Financial Services ....
. 07/21/2025 . |UBS Financial Services .
. 07/21/2025 . | JP Morgan Chase ..
. 07/21/2025 . [RBC CAPITAL MARKETS
. 07/21/2025 . | JP Morgan Chase ..

..459200-10-1 | IBM CORP ...
..461202-10-3 | INTUIT
..G491BT-10-8 | INVESCO LTD ..
..46284V-10-1 | IRON MTN INC DEL ....
..G4474Y-21-4 | JANUS HENDERSON GROUP PLC .
..478160-10-4 | JOHNSON & JOHNSON ...

..97,257 |..
.103,342

...97,267 |....
..103,342 |.

.. 112,233

.5,511.000
.322.000
.2,338.000
.1,204.000

32,081

11,414 ).

..651502-10-5 | JOHNSON CTLS INTL PLC . . 07/21/2025 . [UBS Financial Services . 128.000 . 11,414
..46625H-10-0 | JPMORGAN CHASE & CO ... . |- 07/21/2025 . | RBC CAPITAL MARKETS ....633.000 |[.. ... 174,076 |.... 174,076 |..
..482480-10-0 | KLA-TENCOR CORP .. . 07/21/2025 . [RBC CAPITAL MARKETS .........ccces |ooiunrnnnnns 43.000 ...32,621 ..32,621

. |- 07/21/2025 . [CITIBANK N.A. .........
. |- 0772172025 . | MORGAN STANLEY AND CO
. |- 07/21/2025 . [ JP Morgan Chase
. |- 0772172025 . |RBC CAPITAL MARKETS ..

. 07/21/2025 . [CITIBANK N.A. ......
..573874-10-4 | MARVELL TECHNOLOGY INC .. . |- 07/21/2025 . | UBS Financial Services . ....925.000 |..
..580135-10-1 | MCDONALDS CORP ... . 07/21/2025 . [MORGAN STANLEY AND CO R .296.000
..G5960L-10-3 | MEDTRONIC PLC ..... .. |. 07/21/2025 . |RBC CAPITAL MARKETS ..... [ A 1,382.000 |..

..500255-10-4 | KOHLS CORP
..512816-10-9 | LAMAR ADVERTISING CO
..52110M-10-9 | LAZARD INC
..N53745-10-0 | LYONDELLBASELL INDUSTRIES .
..56418H-10-0 | MANPOWERGROUP INC

U R 1,409.000 |..
[ IR 178.000 |..

0 0O 0O 0O 0000000000000 O0O0O0O0OO0OODO0OO0OODO0OO0O0DO0OODO0OOODODOOOOO O OO O OO
O 0O 0 00O 0000000000000 ODO0OOODOOODOODODOODODOODODOOOOO OO O O OO
0 0O 0O 0O 0000000000000 O0O00O0O0O0DO0OODO0OO0DO0DO0OODO0OOODODOOOOO OO0 O O O
0 0O 0O 0O 0000000000000 O0O00O0O0O0DO0OOODO0OO0DO0DO0OODO0DOODODOOOOO O OO O O O

.. 123,667 .126,047 |.




€603

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..58933Y-10-5 |MERCK & CO INC . . |- 0772172025 . |CITIBANK N.A. ......... ....451.000 |.......... 36,080 0. .0 .0 . 0 ..39,035 |.. .(2,955) |.........(2,955)
..59156R-10-8 |METLIFE INC .... . |- 07/21/2025 . |RBC CAPITAL MARKETS .. ....523.000 |.......... 40,475 0. .0 .0 . 0 .. 43,504 |.. .(3,029) |..........(3,029)
..504918-10-4 | MICROSOFT CORP . |- 07/2172025 . | CITIBANK N.A. ......... .. 123,133 0. .0 .0 . 0 ..99,983 |.. .23,150 |....
..609839-10-5 | MONOLITHIC POWER SYSTEM INC .... . |- 07/21/2025 . |RBC CAPITAL MARKETS .. .. 16,029 0. .0 .0 . 0 .. 16,379 |..
..617446-44-8 | MORGAN STANLEY . |- 07/21/2025 . [RBC CAPITAL MARKETS .. . .. 0. .0 .0 . 0 ..16,123 |..
..5535630-10-6 |MSC INDUSTRIAL DIRECT INC .... . |- 07/21/2025 . [CITIBANK N.A. ......... P 1,245.000 |.. 0. .0 .0 . 0
..651220-10-6 | NEWELL BRANDS INC ... . |- 07/2172025 . | CITIBANK N.A. ......... R 1,874.000 |.. 0. .0 .0 . 0
..65330F-10-1 |NEXTERA ENERGY INC . . |- 0772172025 . |RBC CAPITAL MARKETS .. 416.000 |.. 0. .0 .0 . 0
..637417-10-6 |NNN REIT INC . . |- 07/21/2025 . [RBC CAPITAL MARKETS .......evvvens foereenn 2,075.000 |.. 0. .0 .0 . 0
..670346-10-5 |NUCOR CORP ... . 07/21/2025 . |National Financial Services . .124.000 0| .0 0 0|
. G6700G-10-7 |NVENT ELECTRIC PLC . . 07/21/2025 . | GOLDMAN SACHS & CO . .447.000 0| .0 0 0|
..67066G-10-4 |NVIDIA CORP .......... . 07/21/2025 . | JP Morgan Chase X .754.000 0| .0 0 0|
..681936-10-0 | OMEGA HEALTHCARE INVESTORS ... . |- 07/21/2025 . [National Financial Services ....|[........ 2,746.000 |.. 0. .0 .0 . 0
..681919-10-6 | OMNICOM GROUP INC ... . |- 07/21/2025 . [ GOLDMAN SACHS & CO . U R 713.000 |.. 0. .0 .0 . 0
..68268I-10-3 | ONEMAIN HLDGS INC ... . |- 07/21/2025 . |Merrill Lynch [ 1,810.000 |.. 0. .0 .0 . 0
..682680-10-3 | ONEOK INC ... .| 07/21/2025 . |CITIBANK N.A. ...... J 1,229.000 |.. 0. .0 .0 . 0
..68389X-10-5 | ORACLE CORP .. . |- 07/21/2025 . | GOLDMAN SACHS & CO . 0. .0 .0 . 0
..693718-10-8 |PACCAR INC . |- 07/21/2025 . |RBC CAPITAL MARKETS .. 0. .0 .0 . 0
..701094-10-4 | PARKER-HANNIFIN CORP .. . |- 0772172025 . |CITIBANK N.A. ......... 0. .0 .0 . 0 e 2,504
..704326-10-7 | PAYCHEX INC . |- 07/21/2025 . [RBC CAPITAL MARKETS .. .. 0. .0 .0 . 0 ...(2,844)|.........(2,844)
..71424F-10-5 | PERMIAN RESOURCES CORP . 07/21/2025 . | GOLDMAN SACHS & CO . .2,473.000 0| .0 0 0| (3,918) |. . (3,918) |..
..717081-10-3 |PFIZER INC ... . 07/21/2025 . |Merrill Lynch . .6,893.000 0| .0 0 0| .(3,795) |.
..718172-10-9 | PHILIP MORRIS INTL INC .. . 07/21/2025 . | JP Morgan Chase .. .1,275.000 0| .0 0 0| .38,275 |.
..723484-10-1 |PINNACLE WEST CAPITAL CORP . 07/21/2025 . |RBC CAPITAL MARKETS .654.000 0| .0 0 0| ..2,377 |.
..731068-10-2 |POLARIS INC ....evvvvvvvnnnnnee . 07/21/2025 . |UBS Financial Services . 987.000 0| .0 0 0| ..3,258 |.
..74251V-10-2 | PRINCIPAL FINANCIAL GROUP .... . |- 07/21/2025 . [CITIBANK N.A. ........... ....248.000 |.. 0. .0 .0 . 0 (1,113) ...
..74340W-10-3 | PROLOGIS INC . |- 07/21/2025 . | P Morgan Chase .. 0. .0 .0 . 0 .. (1,657) |....
..744320-10-2 | PRUDENTIAL FINANCIAL INC .. . |- 07/21/2025 . | CITIBANK N.A. ... 0. .0 .0 . 0 .. (8,640) [....
..744573-10-6 |PUBLIC SERVICE ENTERPRISE GROWP .. . |- 07/21/2025 . [MORGAN STANLEY AND CO 0. .0 .0 . 0 .22 ..
.. 747525-10-3 | QUALCOMM INC . |- 07/21/2025 . [ JP Morgan Chase 0. .0 .0 . 0 . . .(9,258) |....
..761152-10-7 |RESMED INC . |- 07/21/2025 . |RBC CAPITAL MARKETS 0. .0 .0 . 0 ..22,082 |.. .
..64828T-20-1 |RITHW CAPITAL CORP . . 07/21/2025 . |RBC CAPITAL MARKETS .. .8,654.000 0| .0 0 0| .102,654
..749607-10-7 |RLI CORP ... . 07/21/2025 . | MORGAN STANLEY AND CO .132.000 0| .0 0 0| .9,972
..770323-10-3 |ROBERT HALF INTERNATIONAL INC .. . 07/21/2025 . | CITIBANK N.A. ......... 569.000 0| .0 0 0| 33,737
..776696-10-6 |ROPER TECHNOLOGIES INC ..... . 07/21/2025 . |National Financial Services . 17.000 0| .0 0 0| .9,883
..75513E-10-1 |RTX CORPORATION ........ . 07/21/2025 . | JP Morgan Chase .920.000 0| .0 0 0| 118,792
. 810186-10-6 | SCOTTS MIRACLE GRO CO ... . |- 0772172025 . |National Financial Services ....|...........275.000 |.. 0. .0 .0 . 0 ..18,588 |..
..816851-10-9 | SEMPRA ENERGY . |- 07/21/2025 . [CITIBANK N.A. ... ....474.000 |.. 0. .0 .0 . 0 ..39,852 |..
..828806-10-9 | SIMON PROPERTY GROUP INC . |- 0772172025 . |CITIBANK N.A. ... 0. .0 .0 . 0
..835495-10-2 | SONOCO PRODS CO COM ... . |- 0772172025 . |CITIBANK N.A. ... 0. .0 .0 . 0
..85254J-10-2 | STAG INDUSTRIAL INC ... . |- 07/21/2025 . | JP Morgan Chase .. 0. .0 .0 . 0
..855244-10-9 | STARBUCKS CORP . |- 07/21/2025 . | GOLDMAN SACHS & CO .. 0. .0 .0 . 0
..85571B-10-5 | STARWOOD PROPERTY TRUST INC .. .. 07/21/2025 . [National Financial Services ....|[........ 5,215.000 |.. 0. .0 .0 . 0 e 256 | 256
..74144T-10-8 | T ROWE PRICE GROUP INC .. .| 0772172025 . | CITIBANK N.A. ...... J 1,001.000 |.. 0. .0 .0 . 0 .(3,340) |.........(3,340)
..87612E-10-6 | TARGET CORP ............. . 07/21/2025 . | GOLDMAN SACHS & CO . .143.000 0| .0 0 0| .(4,289) |.
..882508-10-4 | TEXAS INSTRUMENTS INC ... . 07/21/2025 . | JP Morgan Chase .. ... 648.000 |......... 141,143 0. .0 . 0. .0 . .. 116,162 . .24,981
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..191216-10-0 | THE COCA COLA CO . |- 07/21/2025 . | GOLDMAN SACHS & CO . ....149.000 |.. .. 10,454 0. .0 .0 . ..10,073 |.. ... 381 |
..742718-10-9 | THE PROCTER & GAMBLE CO . . |- 07/21/2025 . [CITIBANK N.A. ...... ...445.000 |.. 0. .0 .0 . .. 75,399 |.. .(6,424) |....
..0505811-10-0 | THE WENDY'S CO . |- 0772172025 . |CITIBANK N.A. ... 0. .0 .0 . ...9,989 |..
..G8994E-10-3 | TRANE TECHNOLOGIES PLC .. .| 0772172025 . | CITIBANK N.A. ... 0. .0 .0 .
..894164-10-2 | TRAVEL PLUS LEISURE CO .. . |- 0772172025 . [Merrill Lynch .... .. 0. ...0 ] .0 .
..898320-10-9 | TRUIST FINL CORP .. 07/21/2025 . [Merrill Lynch .... ....996.000 |.. 0. ...0 ] .0 .
..911312-10-6 | UNITED PARCEL SERVICE-CL B ... .- 07/21/2025 . [Merrill Lynch ....455.000 |.. 0. ...0 ] .0 .
..91324P-10-2 | UNITEDHEALTH GROUP INC . |- 07/21/2025 . | GOLDMAN SACHS & CO . o |oeeeeee... 406.000 |.. 0. ...0 ] .0 .
..902973-30-4 | US BANCORP . |- 0772172025 . [CITIBANK N.A. wovvvviiiiiiiiiiiens foeeeies 713.000 0. ...0 ] .0 .
..918238-10-9 | UNM HOLDINGS CORPORATION . 07/21/2025 . |National Financial Services . 0| .0 0
..92343V-10-4 | VERIZON COMMUNICATIONS INC . 07/21/2025 . | MORGAN STANLEY AND CO 0| .0 0
..927959-10-6 | VIPER ENERGY INC .... . 07/21/2025 . | GOLDMAN SACHS & CO ... 0| .0 0 . (25,444) |.
..92840M-10-2 | VISTRA ENERGY CORP . . |- 07/21/2025 . [MORGAN STANLEY AND CO . 0. ...0 ] .0 . .. 1,461
..931142-10-3 | WALMART INC .. . |- 07/21/2025 . |National Financial Services ... 0. ...0 ] .0 . (7,973) |....
..942622-20-0 | WATSCO INC ... . |- 07/21/2025 . |RBC CAPITAL MARKETS .............. 0. ...0 ] .0 .
..950802-10-9 | WESTERN UNION COMPANY . . |- 07/21/2025 . |RBC CAPITAL MARKETS .. 0 ...0 ] .0 . . (17,585) |....
..963320-10-6 | WHIRLPOOL CORP . |- 07/21/2025 . | GOLDMAN SACHS & CO ... . .. , L0 .0 .0 . K . e (539) |
..969457-10-0 |WILLIAMS COS INC .ooovvvveeeeiiieieiiiieeeeeeeee . 07/21/2025 . |RBC CAPITAL MARKETS ..............foveeeees 2,059.000 |......... 120,632 [o..vvvveviiiiiiiins fovinnnnns 113,764 |oovvvvvvieneennes 0 0 foiiiiinnnns 0 Joeeeeeieeenn [ [V PO 113,764 |.ooeeeeee..s [ 6,868
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 10,085,476 XXX 10,062,917 0 0 0 0 0 0 10,062,917 0 22,555 22,555 173,946 XXX XXX
5989999997. Total - Common Stocks - Part 4 10,085,476 XXX 10,062,917 0 0 0 0 0 0 10,062,917 0 22,555 22,555 173,946 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 10,085,476 XXX 10,062,917 0 0 0 0 0 0 10,062,917 0 22,555 22,555 173,946 XXX XXX
5999999999. Total - Preferred and Common Stocks 10,085,476 XXX 10,062,917 0 0 0 0 0 0 10,062,917 0 22,555 22,555 173,946 XXX XXX
6009999999 - Totals 23,963, 136 XXX 24,016,837 10,419,744 0 (22,593) 0 (22,593) 0 23,787,165 0 175,971 175,971 706,371 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month
100 Federal Street, Boston,
Bank of America ........cccceu... MA 02111 e o e [ [ oo (4,972,672)|.......... (4,753,469)|.......... (3,558,864)
240 Greenwich Street, New
The Bank of New York Mellon .. York, NY 10286 ..........cccccce. foorrvievecieinfenn 4.060 |...cooornenne 27,776 .o e 710,639 |...ccveeee 96,289 |..cocvneee 315,319
100 E.Broad St, Columbus,
JPMorgan Chase ........ccccceveene OH 43216 ..o o Jereeereneee [reeeneeieieieininenees feeseeirnenesnsrnines [reeeeeeeenenens 74,764 |............... 126,999 |......coee. 78,216
One Financial Center,
BlackRock 30 .....cccocveiieirnn. Boston, MA 02111 ..o | oo 4,110 Jooere 24,605 | e 2,342,895 |............ 2,351,225 |........... 2,359,170 |.
500 Salem Street,
Fidelity Govn't 2642 ............. Smithfield, Rl 02917 ... | oo 4.180 | 134,016 [ovooiccriicics oo 16,688,107 |......... 11,068,963 |........... 9,711,510 |.
0199998. Deposits in ... depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Open Depositories XXX XXX
0199999. Totals - Open Depositories XXX XXX 186,397 0 14,843,733 8,890,007 8,905,351
0299998. Deposits in ... depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Suspended Depositories XXX XXX
0299999. Totals - Suspended Depositories XXX XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX XXX 186,397 0 14,843,733 8,890,007 8,905,351
0499999. Cash in Company's Office XXX XXX XXX XXX

0599999. Total - Cash

186,397

14,843,733

8,890,007

8,905,351

E13




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

Schedule E - Part 2 - Cash Equivalents - Investments Owned End of Current Quarter

NONE

E14
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