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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt [ 2,915,499,234 ..o (V1N S 2,915,499,234 |........... 3,009, 144,444
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......oiuiiiuriieriiirieisisiseesisiec ettt oo 89,402,678 |......cooveecee (U1 PO 89,402,678 |................. 79,076,382
2.2 COMMON SEOCKS .....vvviiiieccresesieteteies ettt nenens [oeeeneeenens 5,890,235,549 |.......c..c. 140,384,057 |............ 5,749,851,492 |........... 5,463,066,810
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS et s 51,412,006 |...ocovoeeieeeeece (1N SO 51,412,006 |......c.c...... 53,037,054
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt ssnanans |oeeeeeseeeseenens 26,756,076 |....c.ovoveeeeeeeeeee (01 O 26,756,076 |....cocevee.... 23,040,113
4.2 Properties held for the production of income (less
B s ENCUMDIANCES) ... [eeeeeeeeneneseneeea 686,082 |...ocveeeeeeeeeee [0 I 686,082 |...c.coevveveenen 495,766
4.3 Properties held for sale (less $ ..o,
encumbrances)
5. Cash($ ..o (18,434,482) , Schedule E - Part 1), cash equivalents
[ J—— 273,414,529 | Schedule E - Part 2) and short-term
investments ($  .ccoovvrienen .0 , Schedule DA) ,980, 0. ,980, 176,
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |eeererenene 142,340,586 |......coveveeeeeeeee 0 [ 142,340,586 |................ 142,837,949
7. Derivatives (SChedUIE DB) ........ccoeiiiieieieieieeeeis e freseeneseneieieeeesnsnenenenens [roerereeesesesnsessneererers 0 Joeverenrnseeeeereneneeeen 0 fooce 0
8. Other invested assets (Schedule BA) ..2,540,162,823
9. Receivables for SECUMLIES .........covvriiueecirieiiiceieeeeeceieseseeeeeensesneseeens |roeneneeeeeneeee 1,004,169 L0 1,004,169 | 171,025
10. Securities lending reinvested collateral assets (Schedule DL) ............coccovevi. |oererereneeeeeeeeeenseeens [0 [0 [0
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 12,221,542,917 | 254,586,783 |.......... 11,966,956,134 |.......... 11,443,809,344
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and @CCIUET ..........cceururrimiueieininiescieieeeeeeeeeeeeeeeas e 41,052,428 |....coovoiii (U1 PR 41,052,428 |.......coo.c. 40,603,858
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 3,075,744 | (1 3,075,744 | 3,066,417
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cccoveveveiiveucicicieeeeee e [eeeeeieeeens 42,476,492 ..o {01 O 42 476,492 |..ooovoee 43,542,159
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance CONracts ................coceu. frererereeereeeeenenenennennns [0 [0 [0
17. Amounts receivable relating to uninsured plans N
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.......cc.c.... 109,028,814 ..o 0 [, 109,028,814 |.....c.c......... 111,876,148
18.2 Net deferred taX @SSEL ........cciuririiicieieiei et [eoeinesiin s [OOSR [OOSR (U ORI
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 1,066,717 |.eoeeeeceeeeceiee (V1 1,066,717 |oooveveeeeiene 943,078
20. Electronic data processing equipment and SOftWArE .............ccovvueueveievrreens [oererceeeeinennns 43,159,908 |.......c.co.... 24,298,570 |...ovvevrnene 18,861,338 |................ 16,386,052
21.  Furniture and equipment, including health care delivery assets
(B e ) s [ 14,913,323 | 14,913,323 | (U RO
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ...............ccccceevevrvrvieees fooeeeieneene 49,899,008 |......cooviveree [ 49,899,098 |................. 28,010,196
24. Healthcare ($ cooeoeverrereeeeceeeeenes ) and other amounts receivable ...... [..ccccocoerrnnnnee 555,956 |...cocevereenne. 145,887 |.ooven 410,069 ..o 865,335
25. Aggregate write-ins for other-than-invested assets ............c.cocoeeeeererenieiens frovenicccne 531,541,571 [ 531,541,571 [ 0 freeeeeeeeeeee 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 13,058,639,405 |................ 825,486,134 |........... 12,233,153,271 |.......... 11,689,646,916
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ttt nenenenenenes [eoninnanens 1,329,063,635 |.....coooeeeieeriieicine (1N SO 1,329,063,635 |............ 1,214,527,536
28. Total (Lines 26 and 27) 14,387,703,040 825,486,134 13,562,216,906 12,904,174,452
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Pension asset ... ..432,015,983 ..432,015,983
2502. Trademark license agreement 78,200,027 78,200,027
2503.  Prepaid EXPENSES .ooiioiciciiiii ettt [t 21,325,561 |..coovveneee 21,325,561 |.ooovieeeeee 0 [
2598. Summary of remaining write-ins for Line 25 from overflow page ............coooo fooome e e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 531,541,571 531,541,571 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............ 2,870,385,739 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................cccccooeveinennen. MOACO RESEIVE) ......ooviiiiiiiiiiisicinieens [ 2,870,385,739 ...2,853,064,903
2. Aggregate reserve for accident and health contracts (including $ ................. ...147,694 560 |... .. 146,065,650
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  .................ceeoo.o......  Modco Reserve) ...... |.............. 157,480,056 165,116,294
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COl. 6) .....cccovevveviiiiicee
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) .... R
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
MOTCO) . e 4,629,900 4,226,000
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ 28,650,631 29,514,012
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
LT discount; including $ ....59,981 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES .......... ..o i e e oo seee e s s eeeeeeeeeeeeeen |oeeeeeeee e e e e eeeeeeeee e ees e
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
8 s and deposit-type contract funds $ ...,
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) (17,638)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) .(338,345)|...
15.1 Current federal and foreign income taxes, including $ on realized capital gains (I0SS€S) .....covveevveeee [eooiiieieeeeeeeeeeee,
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee 1,449,023
18.  Amounts held for agents' account, including$  ....................c.c............ @gents' credit DAlANCES ...........cooeveeeeeeeeeeeeeeeee e
19. Remittances and items not allocated 10,545,208
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above 426,817,345 385,442,878
22. Borrowed money$ ... 19,255,826 and interest thereon $ 32,130,826 |... .40,013,557
23. Dividends to stockholders declared and UNPaId ................cooiiiiiiiiiii e [0
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee .0
24.09 Payable for securities ..... 461,590 153,570
24.10 Payable for securities lending .............ccccceveveveeennnee. 133,159, 161 111,892,733
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities 4,578,324 17,682,790
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 4,532,607,641 4,422 951,375
27.  From Separate Accounts Statement 1,329,063,635 |........... 1,214,527,536
28. Total liabilities (Lines 26 and 27) . 5,861,671,276 5,637,478,911
29. Common capital stock . 2,500,000 2,500,000
30.  Preferred Capital SIOCK ............ccoiiiiiiiiiiic ettt ae et te e eaenes [eeseseeeeaeee et en et ee e eneeeens
31. Aggregate write-ins for other-than-special SUIPIUS FUNAS ..........ooiiiiiiii et snesnesnes oo e e e eeeeeeee oe e e e e e e e e e eeee e
32. Surplus notes ...995,933,109
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ... 802,102,515
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) ........ 7,698,045,630 7,264 ,195,541
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 7,700,545 ,630 7,266,695,541
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 13,562,216,906 12,904,174 ,452
DETAILS OF WRITE-INS
2501. SCA, LP & LLC contingent liability 12,081,958
2502. Interest payable - policy and contract fUNAS .........cocooooioiiioeoioccceeeee e e 80,822 | 102,979
2503. Uncashed drafts and checks pending escheatment to the state .. 5,497,853
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONracts .............cccceueveveiieecieieieiieee e e 198,820,388 |.......cec... 199,297,821
2. Considerations for supplementary contracts with life CONtINGENCIES ..........cccciiiiiiiiiiii e
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) ..
4. Amortization of Interest Maintenance Reserve (IMR, LINE 5) .......ccuoiiiiiiiiiiieeeeee e
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.couiieiiiiiiieiieieeee e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
FaeToTo U | PPNl RSP NP
8.2 Charges and fees for deposit-type CONTFACES ..........ccciiiiiiiiiii e [
8.3 Aggregate write-ins for miscellaneous income .. 1,180,876 117,589
9. TOUAI (LINES 10 8.3) uuvueuieeiiiieiieiete ettt st s et s et s st s s s ettt s ettt s st b st et s s sne 599,523,334 884,342,889
10, DN DENEFILS ...ttt bbbttt bbbttt ettt e 128,012,226 |......cocone.. 127,920,554
11.  Matured endowments (excluding guaranteed annual pure endowments) ....2,499,572 |. ...2,214,629
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) . .. 52,363,501 |.. .48,615,838
13. Disability benefits and benefits under accident and health contracts ..10,516,832 |.. .10,602,521
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life CONracts ................cooiiiiiiiiiii
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract fUNAS .............ccoiiiiiiiiiiiie e
18.  Payments on supplementary contracts with life CONINGENCIES ...........ccuoiiiiiririiieiciiiie st s 160,085 |......ccvevverenene 194,504
19. Increase in aggregate reserves for life and accident and health contracts 18,962,241 22,878,380
20. Totals (Lines 10 to 19) 269,296,420 |............... 269,694,615
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, €0l M) ittt e e e AR R R Rt e et e e e et e e et ettt ene e e e nenesenenenes |ras e 18,408,305 |......cccevnne 15,690,823
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .......ccoovvvriniinicnieniniefriniiiiiis (L RSN
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 and 6) ........cccceeeeerenirieeeecees e 150,810,864 |............... 155,143,979
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5) . .. 16,892,670 |. . 15,755,284
25. Increase in loading on deferred and uncollected PremiUMS ............ccoeueueeiririririsieieieeeesesesesieeseseseessssssssssesesesesessssssssssesesesedroneeneneennenenene (143, 034) [oovreiinininnn. (1,410,692)
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUFANCE. ..........cciriiriririiieieieiereet sttt sesene (49,028,335)
27. Aggregate write-ins for deductions ...........ccccceieiennniicnnns 41,553,528 39,177,374
28.  TOLAIS (LINES 20 10 27) ..vviviviriiieieietetetistt st st tete et s et sttt be st esese st se s sesesesesese s se s se b et et ese st e se s s e b e s esese e se s s e b b ebesese e ssss s senenn 444,030,928 445,023,048
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
[0 SRR PPRSTSSTRTRUTRT SRR 155,492,406 |................ 439,319,841
30. Dividends to policyholders and refunds to members 39,941,582 42,299,523
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE B0) ..ottt ettt e e e e e s e s e s e et s e e e e e e e R e s e a2t e e e e ee e e e s e st et ee e e eeee e s e s e s e et et esesesene e e e s s ena|nrn s 115,550,824 |................ 397,020,318
32. Federal and foreign income taxes incurred (excluding tax on capital GaiNS) ............ccceeviieuriereiiieeieie et (39,968,968) (26,311,847)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.ceuiuiiiiiiecieietetceeeee ettt vttt se s e st sessssss s et 155,519,792 |...ccovvennee. 423,332,165
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ 5,263,437 (excluding taxes of $ ......cccocvrrineenes 504,627 transferred to the IMR) .............cccovveveieerrieennne. 44,655,034 (22,097,966)
35.  Netincome (LINE 33 PIUS LINE 34 ....c.voviiieeieieieiieieieteteite ettt sse sttt s s st ss e st et s et et e s s s nsesesesssssnsnseses fosessnsnsesesa 200,174,826 |............... 401,234,199
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieieieiieieie e 7,266,695,541 7,033,192, 367
37. Netincome (Line 35) 200,174,826
38. Change in net unrealized capital gains (losses) less capital gains tax of $  ............... 4,250,548 ..o i 355,749,240
39. Change in net unrealized foreign exchange capital gain (loss) ....1,189,276 |..
40. Change in Net AEfEITEA INCOME TAX .......ccueveveeeeceeeeieeeeeeeceeteteteeesscseteteseseeesseaesesesessssssetesesessssesesesasessssssssssesasnsssssesssasensssssesasasans [eoesssansesnsanns (2,441,900)
41, Change in NONAAMIEEA @SSEES ......eiuiiiiiiiiiii ittt b e b e bttt e bt ea et saeesh e e sheeabe e beebeenbeenbeaneesnnesneesreenbeenteend
42. Change in liability for reinsurance in unauthorized and certified companies ........ ..
43. Change in reserve on account of change in valuation basis (increase) or deCrease ............cooeeuieiiiierienieseeseeeeee e [0 O
44, Change in @SSEt VAIUGLION FESEIVE ...........cc.euiieieieietetetceeeee et e te et et esees e et et et seseseaese s et st et et esesesessas s ssesesesesesesess s ssanasesesesessanssa|eseseneasneneen (69,103,040 ................ (64,896,170)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiiiiiiiiiiieiieie e seee e [oes s
46. Surplus (contributed to) withdrawn from Separate Accounts during period ...
47. Other changes in surplus in Separate ACCOUNtS STATEMENT .......cc.ciiiiiiiiii e bbb re e e seenns [oee e
48, ChanGE iN SUMIUS NOLES ........c.ouiuiiiiiitetetetieiee e et et e tetetetees et et et eae s et essss e esssesesebeseseseasss et et esesesessssasssssesesesesessss s ssssesasesesesnsnssssasefeneseesnteeeeennneneas 144,689 |.....oovveere 144,690
49. Cumulative effect of changes in acCoUNting PrINCIPIES .........oouiiiiiiiiieee ettt e sne e e e e (1 O
50. Capital changes:
S0 T =1 X OSSR (OO T OO SOSOUR ROV EREUTO OO
50.2 Transferred from surplus (STOCK dIVIAENA) ..ottt e b e et e et e e st e eseesseessee s oresbsse s se s se s s s sressnesnnes [oeesreesbe et e
IO A I = 1o TS (=T =T IR (o JET0 Ty o) [ TR NPT NPT
51.  Surplus adjustment:
53 I =1 o OSSOSO TR [V 45,000,000
51.2 Transferred to capital (STOCK AIVIAENA) .........iiiiiiiii ettt sttt ettt eesanesmeesbeesn [ere e b s e s sre s [oeesree et
51.3 Transferred from capital SRR URP KPP ORTR RPN
51.4 Change in Surplus as @ result Of FEINSUIANCE ..........c.iiuiiiiiie ettt ettt ettt ee et saeesaeesbeesbe e beebeennesmneseersennnseese s se e s e sre s e e nnes [oeesreeste et
52. Dividends to stockholders .............cccceeerieenieereenennns 0 (155,000,000)
53. Aggregate write-ins for gains and losses in sUrplus ..........c.cc.c.... 25,600,214 97,808,591
54. Net change in capital and surplus for the year (Lines 37 through 53) 433,850,089 233,503, 174
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 7,700,545 ,630 7,266,695 ,541
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS TNCOME ....v..ecveeeeteeeeteee ettt ettt e et e et e e et et et eseeeese e e et e eeete s et eae et enssteseaeeseeeesseestesesensatensesenssensssenssesnseenntesasesseedoneestensntenarens 1,180,876 |...cocvveeee 117,589
08.302. . .
08.303. i
08.398. Summary of remaining write-ins for Line 8.3 from oOVerfloW PAge ...........cooiiiiiiiiiiiieee e see e s [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 1,180,876 117,589
2701. Miscellaneous expense
2702. Benefits for employees Not iNCIUdEA EISEBWNEIE .......ooioevieieeee et 38,512,009 |...ccveveeeee. 38,869,032
2703. SECUTitieS 1ENAING EXPENSE ....ocvovieieieieieiieiee ettt ettt sttt s s e s s et es et e s e s s s s sesesesesessasasaseseseseseses oesesenesenesarane 3,816,684 |................. 2,996,291
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJE .........c.coeiiieveieeeecececeeieie et e (775,165) [ 1,422,068
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 41,553,528 39,177,374
5301. Unrecognized change in benefit plan liabilities, net of taX ..o o 25,600,214 |..occveneeen 97,808,591
[S3CT01ZTTTTTT O TTTTl NTEUPTOT RPN RO PP RP PSP PRPPTN
£330 101 T T OOl N U PSP RP TR PP TP OPRPR PPN
5398. Summary of remaining write-ins for Line 53 from oVerfloW PAge ...........cooiiiiiiiiiiiiee e fere s .
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 25,600,214 97,808,591




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlleCted Net Of TEINSUIANGCE ........c.coucuiuiieiicieieieie sttt [res e 200,596,492 |................ 201,327,622
2. NEtINVESIMENT INCOME ...ttt et 361,978,985 |.......co.c. 586,758,993
BT Yo=Y oo TT S 1o T =SSOSR 2,292,844 1,199,076
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 564,868,321 789,285,691
5. Benefit and 10SS related PAYMENTS ............c.cueuiuiuieiiiiieietetee ettt ettt ettt bt ese s s es et et besesess s ssesesesebesesssn s asssasesesesesnans [ornsnnesasenans 256,352,480 |................ 250,225,917
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.cvoveueueueeeieiereiereeeeceeeeeins [ (52,175,931) [cverenee (49,044,841)
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiiiiieveueieecciiieee et [eee e 189,672,914 |............... 167,432,220
8.  Dividends paid t0 POICYNOIAETS .........cocvviviveuerieieiiee ettt ettt et eae et ettt s s s s es et e s et e s et esess s ssasesesesesessssssssasasesesesesnasnsfereeesesnenenens 40,406,063 |................. 39,586,750
9. Federal and foreign income taxes paid (recovered) net of $ ................... 5,838,103 tax on capital gains (losses) ............... (37,048,238) (12,653,537)
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 397,207,288 395,546,509
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 167,661,034 393,739,182
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb bbbttt [ere e 448,633,944 |............... 484,011,645
12.2 STOCKS ..ottt 313,574,570 |............... 219,933,047
12.3 MOMGAGE I0BNS ..ottt ettt ettt st ettt ettt eae s s s e s et et et et e s esess s et es et et et et esess s ssss s esesesessss s ssasasesesesessss s asasas|oereseneenenenees 1,625,048 |.....ccoovnenee 1,578,847
12,4 REAI ESIALE ......ceoeci bbbttt [oes e (U 469,365
12.5 OhEr iNVESIEA @SSELS .....vuiueiieiiceitcect ittt bbbttt 629,156,973 |.....ccvvvnvne 499,057,601
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS ...............c.ccciiiiieeeveieiceeeeeeee et oo (162,237) [ (40,105)
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 308,020 32,709,866
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuereuceieieee ettt ettt esese sttt es st esese s s esenenas [en s enanane 1,393,136,319 |........... 1,237,720,266
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
131 BONGS .ttt bbb bbb E bbb bbb bbbttt [ere e 374,872,023 |............... 698,554,734
1312 SEOCKS ...ttt £ttt 215,132,875 | 159,990,487
13.3 MOIGAGE I0BNS .........vvvieieieie ettt ettt ettt a et et s et et et e s eseee s et es e s et e s et e s sss s es s et et e b et essssss et ssesesebesesessssesssasesesesesesnssesssas|oebeser e et senese ettt (O T 0
1314 REAI ESEALE ...ttt bbbttt [ree s 7,201,473 | 2,154,942
13.5 OtNEI INVESIEA BSSELS ... rvureurerceaeeeeeeseesees et see et ee et et se s a8 E £ 28428582 s e et e s 778,287,926 622,078,848
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 833,144 895,959
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 1,376,327 ,441 1,483,674,970
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas (497,363) 106,080
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] 17,306,241 (246,060,784)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean 0 [ 0
16.2 Capital and paid in SUrPIUS, €SS trEASUNY STOCK .............c.iviuiuiiieiieiieitetetetetceee ettt es e es st be s s sssss s ssesesesesesese s s esesas [ereeeereeee b et et en e ee e seee 0 |. ...45,000,000
16.3 BOITOWEd fUNAS .....c.ooviciriciiiieeccicirsse s (7,882,731) ..(82,494,700)
16.4 Net deposits on deposit-type contracts and other insurance liabilities ................oooeiiiie (7,636,238) |0 (9,044,684)
16.5 DIVIAENAS 10 STOCKNOIABTS ..ottt e (U 155,000,000
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas (47,245,237) 32,907,659
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne (62,764,206) (168,631,725)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccceceuevvirveerererrernnnnn. 122,203,069 (20,953,327)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA ......cviuiiiiieieietetitt sttt ettt s et s bt ses et st s s s b b e b e s ese st e s s ek b e s esese e sess s ebebesenene e ss s sesesesenenoesenereininnens 132,776,978 |..coovvnnne 153,730,305
19.2 End of year (Line 18 plus Line 19.1) 254,980,047 132,776,978
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001.Dividend from Integrity Life Insurance Company in the form of Common STOCK ..........cccocoiioioioioioiiicicicccceeeeeceeeees o feereieieieieian 39,681,664




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [.................198,820,388 |................ 176,469,491 |....covevennee 3,765,049 [..oooiiiie, 2,245 15,983,603 | e 2,600,000
2. Considerations for supplementary contracts with life contingencies ................
3. Netinvestmentincome ...
4. Amortization of Interest Maintenance Reserve (IMR) .........cooceeiiieiiiiiiiniecnninenn.
5. Separate Accounts net gain from operations excluding unrealized gains or losses ..
6. Commissions and expense allowances on reinsurance ceded ...........cccceeeieieeeeennnnes
7. Reserve adjustments on reinsurance ceded ..............ccoooiiiiiiiiiiiiiiee s
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ..........cc.ceruerereereereesesiereseesesessenens [ereeseieeseiseeissee s 0 [ (1 R (1 R (1 R 0
8.2 Charges and fees for deposit-type CONIACES ..........cceuererieirierieieiinieesieeseeeseeees [oeerieeniee e (1 R (1 R (1 R (1 R 0.
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 1,180,876 0 0 1,000 0 91 0 1,179,785 0
9. Totals (Lines 110 8.3) ....cccceriiiiiiiieiereieeee 599,523,334 327,705,575 6,979,474 305,266 0 24,759,456 0 239,773,563 0
10, Death BENEItS ........ooiiiiii e [ 128,012,226 |.....cooveeeee 122,447,935 |.ooooiiie 5,564,291 |..cooiiicccce
11.  Matured endowments (excluding guaranteed annual pure endowments) .. .2,499,572 |.... ..2,499,572 .
12, ANNUILY DENEILS ...oveiieiieiieieie et 52,363,501 DO SNSRI RUSITIRINID ¢ ¢ R A
13.  Disability benefits and benefits under accident and health contracts . 10,516,832 |... 1,846,314 |..
14.  Coupons, guaranteed annual pure endowments and similar benefits ............cccoceviies i [0 U 0.
15.  Surrender benefits and withdrawals for life contracts .. 51,592,424 |... 51,202,450 |..
16.  GrOUP CONVEISIONS ......eveeeeeeeteeeeeeeeseeseeseeseeseeseeseeseeseeseeseeseessaseesseseessesesssesseseeseesnanns |eesessessessessessessessessessens [0 U 0.
17.  Interest and adjustments on contract or deposit-type contract funds . .5,189,539 ..5,171,881 |..
18. Payments on supplementary contracts with life CONtingencies .............ccoecevveeeneiene [orevereseieieennens 160,085 |[....voveveeeieiieieiiee (1 R ,
19. Increase in aggregate reserves for life and accident and health contracts . 18,962,241 20,665,846 (2,951,493) (381,022) 1,628,910
20.  Totals (LINes 100 19) ..o [errenne e 269,296,420 |.........cocnu.. 203,833,998 |...oceiiieine 2,612,798 oo 594,287 |.cviriiiinns 51,952,493 |....covviirnne 10,302,844
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) ...eveieeiieteteececece ettt n s enas[oeseeneeeenenenes 18,408,305 | 15,746,935 0 [ 2,661,370 [ 0 fooreeeeereeeeee 0
22. Commissions and expense allowances on reinsurance assumed .............cooccceeeeeeeaees |oeerniiiiieeeenniieeee e [0 TS 0. e 0 o O XK e e .
23. General insurance expenses and fraternal expenses.................... .150,810,864 |.... .... 69,003,877 |. 990,093 .... 65,555,811 [.
24. Insurance taxes, licenses and fees, excluding federal income taxes .. 16,892,670 |.... .. 7,943,928 |. 26,329 |. .. 7,648,655 |.
25. Increase in loading on deferred and uncollected Premiums ...........ccccceveeveeeeseeeeens |oerieinieinieenea (743,034)|.... (740,169)|.. 0 oo (2,865) oo XXX e e
26. Net transfers to or (from) Separate Accounts net of reiNSUrANCe............cocerveerereieries |oerieerieennns (52,187,825)...cecvceeeciees 0 52,187,825) ..o O | XXX e e
27. Aggregate write-ins for deductions ... 41,553,528 3,072,405 , , 0 655,796 37,815,937
28.  Totals (LINES 20 10 27) ... 444,030,928 298,860,974 2,842,223 742,232 781,090 29,784,006 0 111,020,403
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) ........cccceiuiriirieiienienieseenieeieeeesiees foeeseeiienines 155,492,406 |.................. 28,844,601 |.....ovvne 4,137,251 | (436,966)|.......coevevevennne (781,000) [....cvevvnne (5,024,550) [.....ceeveniiiiciccne [V 128,753,160 |.voveveeeieiieeeee 0
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 39,941,582 39,940,683 0 899 0 0 XXX 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .........cceevrueirieerieerieerieereeiees foeseeeiieeniens 115,550,824 |................. (11,096,082)|.......coeveveunene 4,137,251 | (437,865)|.....ccrvrrernnne (781,000) [....cvevvnne (5,024,550) |- [V 128,753,160 |.voveveeeieiieeeee 0
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns (39,968,968) (2,330,177) 868,823 (91,952) (164,029) (1,055, 156) (37,196,477) 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 155,519,792 (8,765,905) 3,268,428 (345,913) (617,061) (3,969,39%) 0 165,949,637 0
34. Policies/certificates in force end of year 688,132 632,485 5,026 416 1 50,204 XXX 0
DETAILS OF WRITE-INS
08.301. MiSCEITANOUS TNCOME ....viueieieiieee ettt ettt ettt et e e e et e eteeereeneens 1,179,785 |
L0770 102 O O OO S R R RO PO KOO TTPOPUUUR) RO UPPRRTRRRRPPRY
L0770 10 7 O O OO S R R RO KOO POUUTUR) RO UPPRRTRRRUPPRY
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ........ccccoovveeevinniiins feoveiiiiienniiieeeen O e O e O O L0 L0 0 [0 N 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 1,180,876 91 0 1,179,785 0
2701. Benefits for employees not included elSEWNEre .......coocooiiiiiiiiiiiiiiiiiicieieecceeeees e 38,512,009 655,796 [.veeeeeeeeeeeee s [0 R A 1
2702.  Securities 1ending EXPENSE ......ccciiiiiiiiiieieiesie e eee e see e seesee e see e seeseeseeseeeeeanes |oeeeeeaeeaeeneeaeens 3,816,684 [..oeoeeeiieeeee O [ O |l 0 e O e O el O e 3,816,684
2703. Other change in reinsurance agreements .. (12,493)].... (12,493)]..
2798.  Summary of remaining write-ins for Line 27 from overflow page .............ccceevvevvevieres foeererenenenennns (762,672) (762,672)
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 41,553,528 3,072,405 3,550 5,840 0 655,796 0 37,815,937
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,

8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ...
9. Totals (Lines 1t08.3) ...
10.  Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ....vvvvvvuiririirinitsssssssssssssssssssssssssessssassaaaaaeaassssaaseaaanees
17.  Interest and adjustments on contract or deposit-type contract funds

19. Increase in aggregate reserves for life and accident and health contracts ...
20.  Totals (LiNes 10 t0 19) .ieiiiiiiiiiiiiiiiiiiiiiiiiiiieieeeeeeeeeeeeeeeeeeeeeeeeeee e
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed

24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..

administration and contract guarantees from Separate Accounts ........ .

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ .........ccceecieieeiiieeeiieeceeeeeeeeseee e e saeeenns Jeeseeeenans 176,469,491 |.............. 6,966,203 |........... 169,503,288
2. Considerations for supplementary contracts with life contingencies ............ ..
3. Netinvestment income ..13,076,045 |. 135,576,397
4. Amortization of Interest Maintenance Reserve (IMR) .... 227,267 | 2,356,375 |...
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

18.  Payments on supplementary contracts with life contingencies ................... .

0 0
327,705,575 20,269,515 307,436,060 0 0 0
122,447,935 |.............. 8,306,480 |........... 114,141,455 |...

..... 2,499,572

(2.583.430)|

... 1,441,352

23.  General iNSUranNCe EXPENSES .......ccceviiiiiiiiiiiiiiiiiiiiiiieeeieeeee e et e e ee e eeeeees ..

20,665,846 23,249,980 |
........... 203,833,998 | ........8,453,691 | ... 195.380.807 |0 o0 o0 0 o0 0 i 0 o
. 16,746,935

....69,003,877

..7,943,928 |..
(740,169) ..

27.  Aggregate write-ins for deductions 3,072,405 317,199 2,755,206 0 0 0 0 0 0
28. Totals (Lines 20 to 27) 208,860,974 16,240,583 282,620, 391 0 0 0 0 0 0
29.  Net gain from operations before dividends to policyholders, refunds to

members and federal income taxes (Line 9 minus Line 28) ....28,844,601 |.............. 4,028,932 |.... ..24,815,669 |...
30. Dividends to policyholders and refunds to members 39,940,683 7,157,612 32,783,071
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) .......... |-oeeeueens (11,096,082)|............. (3,128,680)............ (7,967,402) ..o 0 o0 | 0 [ 0 [ [V [V [V RPN | I AR ORR 0
32.  Federal income taxes incurred (excluding tax on capital gains) ...... (2,330,177) (657,023) (1,673,154)
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) (8,765,905) (2,471,657) (6,294,248) 0 0 0 0 0 0
34.  Policies/certificates in force end of year 632,485 125,264 507,221

DETAILS OF WRITE-INS

08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...

08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0

2701. Benefits for employees not included elsewhere .....cooovvvveeviveiiiveeniiens foreeviiennns 3,072,405

2702

2703 .
2798 Summary of remaining write-ins for Line 27 from overflow page .... ....0 N
2799 Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 3,072,405 317,199 2,755,206

(a) Include premium amounts for preneed plans included in Line 1

ndicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
b) Indicate if blocks of busi i ff that ise less than 5% of i d less than 5% of d | liabilit ted with material blocks of busi d which col ffected
page. (Indicate whether included with Individual or Group.)

(c) Individual and Group Credit Life are combined and included on
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

(
(
(
(

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ...........cccoeriiiiiiiiiiiiiiiics ree [ L O SO O O O TS EUE TR U TSRO U FUUUT OO UPRROO
8.2 Charges and fees for deposit-type CONtracts ...........cccoeiiiininiiiiniice e 0 I IO O o AT SRS ST
8.3 Aggregate write-ins for miscellaneous income . 0 0 0 0 0 0 0 0 0
9. Totals (Lines 110 8.3) ... 6,979,474 0 6,979,474 0 0 0 0 0 0
10, Death Denefits ..o 5,564,291 [ [ 5,564,201 [.eeieiiiiicieirniniiennnes foeeieerinineenssninnnin e seeisieinens [eeeeieeeeneninieneenennnnnes[rereeneieaeeee e sneasaenenans oeteseeeeaesesase e nnnnanaeea
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts . ..(2,951,493) (2,951,493)
20. Totals (Lines 10 to 19) 2,612,798 oo 0 o 2,612,798
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) . 2,842,223 0 2,842,223 0 0 0 0 0 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28) 4,137,251 |, [0 4,137,251 |, [0 RS [0 RN [ [0 R [ 0
30. Dividends to policyholders and refunds to members ........ 0
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30) 4,137,251 |, [0 4,137,251 |, [0 RS [0 RN [ [0 R [ 0
32. Federal income taxes incurred (excluding tax on capital gains) .. . 868,823 868,823
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 3,268,428 0 3,268,428 0 0 0 0 0 0
34. Policies/certificates in force end of year 5,026 5,026
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page i . . . . .
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0 0 0
2701.  Benefits for employees not included €1SEWNEre ........cccooiiieivieiiiieiiiceeeeecee s [ 3,550 i [ 3,550 |ouiieieieieieeereerieens [ [ senes [oereeee e seene [ereeree e nnene [oeeeerese e
2702.
2703. e |- e |-
2798. Summary of remaining write-ins for Line 27 from overflow page ...........ccococovvinninninninn i (1 [0 O [0 [0 [0 [0 O (1 [0 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 3,550 0 3,550 0 0 0 0 0 0
a) Includes the following amounts for FEGLI/SGLI:  Line 1 ,LINE 16 i e LiNE 23 .oiiiiiieeeies e LiNE 24 .ooiiiiiecies e

b) Include premium amounts for preneed plans included in Line 1

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual NNUILY CONETACES .........ccuiiieiieiiieiiieiit et et eie et see et e e teesteesbeesbeeaeessesssesseesseesseesseeseenseenssassessnesseesseesseesseensennns [eensesnsennnesnnesneesneens@y OAO |ovuiiiiiniiinieeiieeieeas 2,245
2. Considerations for supplementary contracts with life contingencies XXX
3. Net investment income .. 106,
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiii ettt ettt e e ettt e e e e bbbt e e e e e bttt e e e e e e bt e et e e e e aabbeeeeeeeanbbeneeeeeabbneees .
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ .
8.2 Charges and fees for deposit-type contracts R .
8.3 Aggregate write-ins for miscellaneous income 1,000 1,000 0 0 0 0
9. Totals (Lines 1 to 8.3) 305,266 67,373 0 0 129,837 108,056
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies ...........
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ....
22. Commissions and expense allowances on reinsurance assumed ...
23.  General iNSUranCe EXPENSES .........occuurreeeririiiirieeeaniiereeeseniieeeeeeans
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums .
26. Net transfers to or (from) Separate AcCoUNts Net Of FEINSUFANCE. ........cciiiiiiiiiiiiii ettt e e e sane e e e e s ssnnnes [oessee e e e e s e e e e e s saneeee s 0. R .
27. Aggregate write-ins for deductions .. 5,840 3,474 0 0 0 2,366
28. Totals (Lines 20 t0 27) .....ccecvvrurenen 742,232 664,691 0 0 6,082 71,459
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) (436,966)|.......ccccevennene. (597,318) [ O [ [0 N [0 123,755 | 36,597
30. Dividends to policyholders and refunds to MEMDETS .............c.c.coviuiuiiierieierieietieetee ettt et ettt se et e se s eae s esessesessesese et eseesesessesenesens 899 899
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |......c.cceeeveeneen. (437,865)|...cccveereernnen. (598, 217) [ O [ [0 N [0 123,755 | 36,597
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns (91,952) (125,626) 25,989 7,685
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (345,913) (472,591) 0 0 97,766 28,912
34. Policies/certificates in force end of year 416 318 98
DETAILS OF WRITE-INS
08.301. Miscellaneous income . ..1,000 |.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from oVerflowW PAge ........ccocuiiiiuiiiriiiiiiiee e e e e sneessnnes [roreeesineesneessinesssinessnns O fovennieeenneesneennneeennn O [0 [0 0 (1 R 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 1,000 0 0
2701. Benefits for employees not included elsewhere
2702.
2703. I ..
2798.  Summary of remaining write-ins for Lin@ 27 from OVEMIOW DAGE .........cceueiiueieieieieiieiesisieteseeseseeseesseessesessesessesessesessesessesessesessssessssnnes [reressesessenessesenseseneesenens (1 R 0 e 0 e (1 (1 (1 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 5,840 3,474 0 0 0 2,366

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ foeceeiiiiiiiiiiiie O s O H O AU KOOSR
8.2 Charges and fees for deposit-type CONMTACES ...........c.coiiiiiiiiiiiiii e s s e s aeessraeesnne |oenreeensn e e et e e e e e e 0 e [t [ s [t [t
8.3 Aggregate write-ins for miscellaneous income 0 0 0 0 0 0 0
9. Totals (Lines 1t08.3). 0 0 0 0 0 0 0
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies ............
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes ...26,329 ...26,329
25. Increase in loading on deferred and UNCOIIECIE PrEeMIUMS ......ciiiiiiiiiiiiiiei ettt e e et e e e e abbee e e e s eebbneeeeseesnnnes [senseeee e e sa e e e e e s s enneeeaes O s O H O AU KOOSR
26. Net transfers to or (from) Separate Accounts net of reinsurance (52,187,825)].. (52,187,825)
27. Aggregate write-ins for deductions ..... 0 0 0 0 0 0 0
28. Totals (Lines 20 to 27) 781,090 0 0 0 0 0 781,090
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (781,090) [ [0 S [0 S [0 N [0 N [ (781,090)
30. Dividends to policyholders and refunds to members . 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ...................... (781,090) [ [0 S [0 S [0 N [0 N [ (781,090)
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns (164,029) (164,029)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (617,061) 0 0 0 0 0 (617,061)
34. Policies/certificates in force end of year 1 1
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIflOW PAGE ........eeiveuirieuirieiiieieieeesteiesiete st sttt sse e ssesessesessesessesessesensnses |oresessesensesenseseeeseessenes (1 R (1 R (1 R (1 R (1 R (1 R 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

PERATIONS BY L

ANALYSIS OF O
1

INES OF BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts ...15,983,608 |...
2. Considerations for supplementary contracts with life contingencies .. .
3. Netinvestment income ... 7,532,870 |...
4.  Amortization of Interest Maintenance Reserve (IMR) . 130,924 |...
5. Separate Accounts net gain from operations excluding unrealized gains or
losses
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded ..............oiiiiiiiiiiiiiieiinieeeeees
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts s
8.3 Aggregate write-ins for miscellaneous income .. 91 91
9. Totals (Lines 1 to 8.3) 24,759,456 0 0 0 0 0 0 24,759,456
10.  Death benefits ...........ooiiiiiiiiiii e fe XXX... XXX XXX XXX . XXX... XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) L XXX XXX
12.  Annuity benefits .. L XXX... . XXX
13.  Disability benefits and benefits under accident and health contracts . 8,670,518
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ... 1,628,910
20.  Totals (LINES 1010 19) .veeeuieeerieeiuieeeieeeeieeessreeereeesreeesseeeeseeessseesnsneesfeesnseeens 10,302,844
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General insurance expenses ...15,062,545 |...
24. Insurance taxes, licenses and fees, excluding federal income taxes .1,114,316
25. Increase in loading on deferred and uncollected premiums .... (2,865)
26. Net transfers to or (from) Separate Accounts net of reinsurance. 0
27.  Aggregate write-ins for deductions 655,796
28.  Totals (LINES 20 10 27) .veeeureeeueeesieeesiieeeiteeeeseeesseeesaseesseeesnseeessseesnes 29,784,006
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) (5,024,550)
30. Dividends to policyholders and refunds to members. 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .. (5,024,550)].c.cvevriieeiinenn [ RN (U [ R (U [ TN (U P (O R | I AR I IO RPN [V SRR | I NSRS (5,024,550),
32.  Federal income taxes incurred (excluding tax on capital gains) (1,055, 156) (1,055, 156)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (3,969,394) 0 0 0 0 0 0 0 0 (3,969,3%)
34.  Policies/certificates in force end of year 50,204 50,204
DETAILS OF WRITE-INS
08.301. Miscellaneous income
08.302.
08.303. I
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .. 0.
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 91
2701. Benefits for employees not included elsewhere ... ....655,796 |...
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ... 0. . . 0 0. L0 ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 655,796 0 0 0 0 0 0 0 0 655,796

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of Prior YEar ..........cccceeeereriririeieeeeeererenenns feeene 2,745,741,338 .256,682,767 |.... 2,489,058,571 |....
2. Tabular net premiums or considerations ...............cccoeeveveveveeeveenes |oeeeenn 140,367,655 |............ 6,933,901 |........ 133,433,754 |...
3. Present value of disability claims incurred .............cccoevevveeeirienns foeerereeeen (160,987)... (160,987)]...
4. Tabular iNEErESt .......ccoiueviieiiieieiececece s oo 112,175,789 105,566,067
5. Tabular less actual reserve released ............cccoooveviiciniiiiiniicnies | 0 e e o [ [ [ [ [ et o [
6. Increase in reserve on account of change in valuation basis ......... | 0 [ i o e e e e o e o oo
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PrEMIUM FESEIVE .......veveeeeerececeeieeeeeeecaeaeiesesensaeaesesesennsesesesens |oesesceeneninns 128,306 |......... DO SR 128,306 [vecveeeeeriiricceine [ [ [ [ e o XXX v oo oo
7. Otherincreases (net) . . (2,313,236) (2,313,236)
8. Totals (Lines1t07) ... . |.....2,995,938,865 |........270,226,390 |..... 2,725,712,475

9. Tabular cost ......cccoeviruninee oo 94,897,502 ... overr.85,112,705 |...

10. Reserves released by death .............ccccceeveivivieveenisiceeesiesns oo 75,910,112 |............6,342,260 |.......... 69,567,852
11.  Reserves released by other terminations (Net) ..........ccoevveeeeiees foeveeeene 56,805,920 |...coviveiriiricies [ 56,805,920 ... [ [ [ [ [ [ [ [
12.  Annuity, supplementary contract and disability payments involving

life CONLINGENCIES ... [eeeieieiene 1,865,186 |...oevceevervvicieis e 1,865,186 [.ovoeecciiiiiiis [ v oeeenesisisieeeeieiene [ [ [ e o
13.  Net transfers to or (from) Separate Accounts ............ccccceeeiicnninne 0
14.  Total Deductions (LINES 910 13) ......ccueururriiiciciiririeieieiereseceeienas 229,478,720 16,127,057 213,351,663 0 0 0 0 0 0 0 0 0
15.  Reserve December 31 of current year 2,766,460, 145 254,099,333 2,512,360,812 0 0 0 0 0 0 0 0 0

Cash Surrender Value and Policy Loans

16. CSV ending balance December 31, current year ..........c.cccceeevvvens foeeee 2,832,802,019 |........ 249,176,843 |..... 2,583,625, 176 |.....oceeeereivririce [ e [ [ [ e [ [
17. Amount available for policy loans based upon Line 16 CSV 2,690,461,432 249,176,843 2,441,284 589

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. column.
page. (Indicate whether included with Individual or Group.)

(b) Individual and Group Credit Life are combined and included on

The Company has included an immaterial block of Term Life business within the Whole Life
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PriOr YEA .........c.ccueeeveeieieiereeeeceeeeeeeeeieie e eses e sens [eeeseenenenees 103,907,165 |...coeoeeceeeceeccicine [V PO 103,907,165 |- (1 T (1 T [0 U [0 U [0 U 0
2. Tabular net premiums or CONSIAEIAtIONS ...........c.cvcveveueuiuieieeieeeeeeeseaeeceeeee e seaeas [eeeere s 2,769,615 |..oovoeeeeeeeeeeeeeeees o P (o1 N T O ST OO T [OOSR SO
3. Present value of disability claims incurred .
4. Tabular interest .........cocoeeeeerennrreeenns .3,974,426 |...
5. Tabular less actual reserve released ..............cccccoeeeiennne
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......ccccooerieriieiieiieeeeeeeeee e
8. Totals (LINES 110 7) vttt e 111,379,782 [ [V PO 111,379,782 [ [0 T [0 T {0 [0 [0 0
Q. TADUIAI COSE ...ttt sssns s s |ee e 3,799,863 ... e 3,799,863
10. Reserves released by death .5,010,486 |... .5,010,486 |...
11.  Reserves released by other terminations (Net) ...........ccceiieiiiiiiiiiiiiieeniesee oo, 0 [ [
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES ....oevvveiieeeeciete ettt s e n s s s nsnes [eesicieeenseeneaas 1,613,767 oo [ I TR T 1 O OO TP U U U TTTURRUT ST
13.  Net transfers to or (from) Separate Accounts . 0
14.  Total Deductions (LINES 910 13) ...c.oovivieeereeeececeeeeeeee et 10,424,110 0 10,424,110 0 0 0 0 0 0
15. Reserve December 31 of current year 100,955,672 0 100,955,672 0 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV ending balance December 31, CUITeNt YEar ............ccccouiiiiiiiiiiiiiiciciciceceees oo O O OO PP OO P TSP PP OO PO E T UE OO P OO O O HOTOSE PR T PR RPN OO R TR
17.  Amount available for policy loans based upon Line 16 CSV 0

(a) Indica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)



€.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve DECeMDEr 31 Of PriOT YEAN .......c.ciiiriirieieieiereiee sttt ese st s e s s sesesesenessssssssesesesesensnssssenssesenenes |rerennnereneneeene 9,416,399 [, 2,236,026 |..cooveveceieennieeeenn 0 e O Lol 0 e 1,180,373
2. Tabular net premiums OF CONSIAEIAtIONS .......cccuuiiiiiiiiiie ittt e et e s et e s tte e e be e e aabeeeabbeeaabeeeanteeeasbeesabeeeanteeaasseesseeeannen ..
3. Present value of disability claims incurred .
4. Tabularinterest ........cccooeniiiiiicnieniee
5. Tabular less actual reserve released ...
6. Increase in reserve on account of change in valuation basis ..
7. Otherincreases (Net) .......cccooieieieeieiieee e
L T o = 1 (I g T I (o T4 IO OSSR
LS B = o TU = oo T SOOI
10. Reserves released by death
11.  Reserves released by other termiNatioNS (NEt) ...........iiiiiiiiii ettt ees
12.  Annuity, supplementary contract and disability payments involving life contingencies
13. Net transfers to or (from) Separate Accounts
14, Total DedUCHONS (LINES 90 13) ...oiiiiueiiieiiiiicieieieieeeeeete ettt e s bbbt s st s st s s bbbt ns st b b s s s b st s s s s s s s 664,859 389,974 0 0 274,885 0
15.  Reserve December 31 of current year 2,969,923 1,943,553 0 0 1,026,370 0
Cash Surrender Value and Policy Loans
16.  CSV ending balance DECEMDET 31, CUITENE YEAT ..........ccceviuierueieiiieseteteieessse et sssse st ss st s sssssssese s ssssssssesesessssssnsesesesssnans |oesesesssneeneenes 1,943,553 | 1,943,553 | e | | |
17. Amount available for policy loans based upon Line 16 CSV 0

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

6 7

2

Fixed Annuities

3

Indexed Annuities

Variable Annuities
with Guarantees

4 5
Variable Annuities
without Guarantees

Life Contingent
Payout (Immediate

and Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released - AR ol
6. Increase in reserve on account of change in valuation basis . B AT B T—
7. Otherincreases (net) e ...
LT o = [ (I o N (o R 4 ISR URURRVRURRRURVIRRVRTIVRTRTRTITRTIURVRTRURURTRTRRRRRRR B W T U B B W e
9. Tabularcost .................
10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life cont|ngenC|es
13. Net transfers to or (from) Separate Accounts
14.  Total DedUCHONS (LINES O 0 13) ...iiiiiiiiiiiie ittt ettt e bt e h e bt e et e ae e e aseea et e ae e sheeeb e e b e e bt e bt embeembeemseanneeneesbeenbeenbeens
15. Reserve December 31 of current year
Cash Surrender Value and Policy Loans
16.  CSV ending balance December 31, CUITENT YEAI ........cc.oiiiiiiiiieieeie ettt ettt e sse e saeesbeesaeesbeebeenbesnneennesneesneesneenne [seseessnssnnssnesssesssessnesnesee|oste st st st s s fe
17.  Amount available for policy loans based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () J— 1,123,650 |ovooverenee 1,361,993
1.1 Bonds exempt from U.S. tax e[ (@) e e
1.2 Other bonds (unaffiliated) .... .| (@) .. 148,629,066
1.3 BONAS OF @FfIHALES .......c.oiiiececiceiecece ettt ettt a e s e e s e s bt s e s e s s e s s e s e st s esese s et et e st et et e s nan s et s s tet et esnanan ) ceeeeeeeeneneneneees O o 0
2.1 Preferred Stocks (UNAIALEA) ...........cciiiieiiiieectetceceee ettt ettt ettt s et et s ettt s e s s s et et et et es e s s s es et ebesesesn s s eseseseseseses [(C) — 3,995,932 | 3,897,373
2.11 Preferred stocks of affiliates ... D) e e
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees 16,562,403
2.21 Common stocks of affiliates ...165,586,847
3. MOMGAGE IOBNS ......vvvieieieietetet ettt ettt ssan st ae st essan s ssssssesesesessssessssnssssesesesssnssssssssssesesesnsnssssssssssesesesnsnsns | (C) weeeeerenen@y 113,873 | 2,164,978
4. Real estate ........ 12,167,726
5 CONMFACE IOANS .....cveieieeeeie ettt es et es et s et es et s et s e s e e s s s e s e s b s s e es e e s b e s s e s e s e s st ns et essetens et ensnnns [reeienaen 10,577,925
6 Cash, cash equivalents and short-term iNVESTMENTES ..o
7 Derivative instruments
8. Other invested assets
9. Aggregate write-ins for INVESTMENT INCOME .........c.eiiiiie ettt b e e b e e b e e bt e bt e b e enteeneesaeesneas

10. Total gross investment income

11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne

12. Investment taxes, licenses and fees, excluding federal income taxes

13. Interest expense

14. Depreciation on real estate and other invested assets ........

15. Aggregate write-ins for deductions from investment income

16. Total deductions (LINES 11 thrOUGN 15) ... ittt et e e b e e e e e st e e st e ea e e es e e ea e e et e st e as e e aseea s e ea e e eaeeeseeseenseenseenseeneeaneeeneenneenneennen ,912,

17. Net investment income (Line 10 minus Line 16) 391,521,023

DETAILS OF WRITE-INS

0901, SECUTITIES LENAING FEE  o.oeeieieeeeeeeeee ettt ettt et ss st et esesean s s st et esesessanssnsssenes [esessasnnesesesesas 404,513 [ 404,513

0902, MISCEITANBOUS ...ttt ettt ettt ettt et et e e et e e et e e eteaseeeseseeseeeeteeseseesatesetensssensseeneseetesenseenntesssseesssesssnnssenns |ooeeseemiseenneneaes (285,601) | (285,601)

0908, e e oot e e a e e e eae et e aae e e e et e e eae et e an e e e aneeeean et e an e e e ae e e eane e e eaneeeaeeeeeaneeeean et e neeeeaneeeeaneeeanneeenreenaneeennneeennneeanne [sennneeenneeeanneeenneenneeennnes [ernneeenre e s e e e r e e e e enneen

0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieeee e see s [eeie e inees [

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 118,912 118,912

1501. ..

1502.

1503.

1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiee ettt e e ae e et e eseesseeeseesae e neeseenneenseennes [oeeseesire s

1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

........................ 67

accrual of discount less $

accrual of discount less $

for company’s occupancy of its own buildings; and excludes $

accrual of discount less $
accrual of discount less $

investment expenses and

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

interest on surplus notes and $

3,295,195 depreciation on real estate and $

EXHIBIT OF CAPITAL GAINS (LOSSES)

$

0 amortization of premium and less $

amortization of premium and less $

amortization of premium and less $

amortization of premium.

interest on capital notes.

depreciation on other invested assets.

............ 3,747,770 accrual of discount less $ -...........4,431,954 amortization of premium and less $ -...........3,664,837 paid for accrued interest on purchases.

.0 paid for accrued dividends on purchases.

interest on encumbrances.

paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government DONAS ........cccceeveeeeivivereeeerieieiin oo (O R 0 e 0 [0 U 0
1.1 Bonds exempt from U.S. taX .......ccoooereinieniinnienenns forrniniiiiiniicniciiceinins e feovveenenneeeeeeenn O L
1.2 Other bonds (unaffiliated) ... ..4,187,562 |. 0. (1,239,799)
1.3 Bonds Of @ffili@tes ...........cccooeeievevieiiercrceiieee e [ 0 oo 0 e 0 [ 0
2.1 Preferred stocks (unaffiliated) 93,663)|.. .(438,959) (4,709,765)]..
211 Preferred stocks of affiliates .............cccceeeeriieiiieies oo (O R ereeeereeneneeeenennseeneees 0 oo 0.
2.2 Common stocks (unaffiliated) . 83,947,235 (2,506,284)|.. ...(25,655,863)|..
2.21  Common stocks of affiliates ..............ccceveveueeeceeeieies oo 46,125 |.. ...(12,749,631)].. ...382,742,218 |..
3. MOTgage 08NS .........ccceveveveeeeceeeeeeeeeeecee e 0. 0. 0.
4. Real €State ......ooeiiiiiiiiiiee s [
5. COoNtract I0ANS ........veeeeeceeeeceeeeeeeeeeee e (162,237)
6. Cash, cash equivalents and short-term investments [.........cccoccooiiiiiiiiins s e U
7. Derivative iNStruments ..........ccccoooiiiiiieiieniineeicens [ o
8. Other invested assets 0. ..
9. Aggregate write-ins for capital gains (I0SS€S) .......... [oeeeeiieiiiiiiiiiis [0 U 0
10. Total capital gains (losses) 87,925,022 (35,603,565)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R (O R 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
FIRST YEAR (othe
1. Uncollected . 106,528 |..vveeeeiriiriiniee 106,528
2. Deferred @and GCCIUET .........ciiiiiiiiiitiiii ittt b bbbttt b bbbt bttt b ettt et e ebennes [er e 2,971,914 | 2,971,914
3. Deferred , accrued and uncollected:
L T 1T USSR UR OSSPSR URURURURY STURURORPROR 3,088,256 [....covveveeieennnns 3,088,256
3.2 REINSUMANCE @SSUMEA ..ottt sttt e bt ettt e et eaeesseesbeesbee st ebeenseensesnnesseesneesneenseenseens|onesnesineninesteenbeenbeereeane
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
4. Advance
5. Line3.4-Line4 ...
6. Collected during year:
(S 2 =T ST
6.2 Reinsurance assumed
6.3 Reinsurance ceded ... 173,423
. 6,073,312 |.. .
7. S SUSUSUSUUSSUSNSTUIRY ASSPRURORPRPRRN 9,092,881 |..oceeieeieiiiinn 9,092,881
8.  Prior year (uncollected + deferred and accrued - @adVANCE) .........cc.coerieriiriiriiniiieseserese e e 2,903,718 oo 2,903,718
9. First year premiums and considerations:
L 1T USSP URURURURURURURY ITURURORTRUR 6,357,733 |oceeeiiiieinene 6,357,733
9.2 REINSUIANCE @SSUMEA ...ttt itieeiee it ete et et e ieesteeabee st e e sbe e bt e bt aaseeasesheeeaeeabeenbeebeenseenseensesnsesneennnes|benstenntenesnesinesinesbeenbeens
9.3 Reinsurance ceded ..168,570 |..
9.4 Net (Line 7 - Line 8) 6,189,163
SINGLE
10. Single premiums and considerations:
10.1 Direct ....oovvvrvinenne 32,164,624 |... .32,164,588 |..
10.2 Reinsurance assume 0 0
10.3 Reinsurance ceded . 0 0
10.4 Net 32,164,624 |...cviiiinne 32,164,588
B R T Yot [ F=Y1 =Y SRS ASPRPRPRORRIN 2,621,108 [..oooevieviiieenne 2,628,841
12. Deferred and accrued 57,449,752 |.ooeeveieieinne 57,449,752
13. Deferred, accrued and uncollected:
13.1 Direct ..o OOV USSR URURURIN RUSURURURORO 60,160,501
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) .. .
S X 1 13 To RSOOSR PRUR ASTURURURURPR 3,108,767 |.eeeeeeeeeeaieaene 3,048,786
15, LINE 13.4 = LINE 14 oottt ettt e et e et et e e st e Rt e Rt eReeReeR e e Rt e Rt ene e Rt eReeneereeneeneeneeneeneeneanen [ereeieeie s 56,962,093 |......ccevrerrennns 57,029,807
16. Collected during year:
16.1 Direct 168,623,606 |.................. 141,314,562
16.2 REINSUFANCE @SSUMEA ...ttt sttt sttt ettt b ettt e sbeesbeesbe e bt e neens [eeessnesinesrenareeas 1,132,376 |eeeeiieee 1,132,376
16.3 REINSUIANCE CEAEBM ...ttt ettt ettt st ae e e bt e b e e bt e beeseenseennesnnesneesnees [oresinennenineninens 7,464,899 |...cooovviiiiiinns 2,495,869 |....oovivienieiiiiiiiieen O e 0 e 0 e 4,969,030
.. 3,765,049 |.. ..15,972,756 |.
17. .. 3,765,049 |.. .. 15,905,042 |.
18.  Prior year (uncollected + deferred and accrued - ad (78,561)
19. Renewal premiums and considerations:
19.1 Direct 166,788,331 |..eoveeeeeennee 139,474,152 | 3,765,049 20,946,921
19.2 Reinsurance assumed . 1,166,189 |.. .. 1,166,189 |.. 0 .
19.3 REINSUFANCE CEUABM ...ttt et ettt e e et senesinesbeesbees [eeesrneseesreesieeas 7,487,918 |oooieieiiie 2,524,600 ...0 4,963,318
19.4 Net (Line 17 - Lin€ 18) ...ooeeiiiiieeieeeeeeeeeeeeeeeeeeee 160, 466, 602 138,115,741 3,765,049 15,983,603 2,600,000
TOTAL
20. Total premiums and annuity considerations:
20.1 Direct 205,310,688 |........cccvvee 177,996,473 |.oooeeeeeeee 3,765,049 2,600,000
20.2 Reinsurance assumed . 1,166,189 |.. .. 1,166,189 |.. 0.
20.3 REINSUrANCE CEABM .....c.uiiiiiiiiiiiiiii ittt bbbttt ettt sttt sbe e bt e bt e bt e neene e [reneeassee s 7,656,488 |.....c.ceoverieeinne 2,693,170 ...0
20.4 Net (Lines 9.4 + 104 + 19.4) 198,820,389 176,469,492 3,765,049 2,600,000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)
21, TO PaY reNEWAl PrEMIUMS ......oeuivveiieeiesesesesieesesesesssssesesese st sssssese s ss s sssesesess s sssesesesssssssesesesssnsnsesesas [oesesessensscasenns 2,149,067 |...ccvoveeneee. 2,149,067 |...coovveceereeeeeeie [0 R [0 R [0 [0 [0 0
22, AT ONET <.ttt b e bt h et bt b et b ettt ettt ee et e e d|ea e 28,975,908 |..ocoevreenne 28,975,872 |- [0 36 | [0 [0 [0 0

23.

24,

25.

26.

27.
28.
29.
30.
31.

REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:
25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 Reinsurance assumed
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, LiNE 22) ...........coiiiiiiiiiiiiee e
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

1,111,968 0 0 0 0 1,111,968 0 0
................... 1,911,968 |0 e 0 0 [0 e 11,068 O [0
................... 1,111,968 |0 e 0 0 [0 e 11,068 0 [0
................... 5,969,019 | 5,103,416 [ 0 0 o0 i 885,603 [0 o0
...................... 101,264 | 101,264 | O el O 0 0 0 0
................. 12,338,022 | 10,542,255 [0 [0 o0 e 1,795,767 [0 0

18,408,305 15,746,935 0 0 0 2,661,370 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
EXHIBIT 2 - GENERAL EXPENSES

3.21 Payments to employees under non-funded benefit
3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

plans

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
.......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included

elsewhere

...2,800,523 |....
.. 51,228 ...

232 |....

R

............. 1,735,281
..... 1,047,353

..... 3,186,203
17 444

.341,759 |..

.841,393 |..
..1,983,285 |..

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. B 6,771,037 oo [ 1,133,908 |............. 1,648,239 |..ooooieeeen 70,705 oo [ 9,623,889
2. Salaries and wages ... .36,192,319 ..71,270,560 |.. ... 24,730,212 |.. .4,855,105 ... . 73,414,321
3.11 Contributions for benefit plans for employees ......|............. 2,764,629 |.oeeeiiieeieeeieees foeeeeieene 2,357,965 |........... 11,071,618 ....1,136,091 o |oeeeeennnn 17,330,303
3.12 Contributions for benefit plans for agents ............J........... 5,577,483 oo [ 683,988 |.....cceeoiiiiiiiiies e o s 6,261,471

............. 1,872,504
...... 1,217,332

...790.327
354,372

...... 2,439,443
... 123,005
259,924
530,367
... 55,761
...696,196
...... 7,465,439
208,107

9.3 Aggregate write-ins for expenses ... 6,157,614 1,058,567 16,574,878 355,085 24,255,828
10.  General expenses incurred ...... ESTTTPPIYSY M 70,197,826 |.... ... 14,576,736 65,560,493 |........... 19,068,757 (a) ..169,869,621
11.  General expenses unpaid Dec. 31, prior year .... 60,866,526 .12,328,580 |.. ... 63,453,788 |.. ...15,628,462 |... cevene.. 152,277,356
12. General expenses unpaid Dec. 31, current year ...[........... 58,125,761 |.... .. 12,742,485 53,508,344 |........... 15,779,277 ... 140,245,867
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv;
CUITENE YBAT 1eeveeeeeveeeeireeeeteeesiteeesreeesreeesnneeas 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 14,162,831 18,907,942 0 181,901,110
DETAILS OF WRITE-INS
09.301. Equipment and software maintenance .. ..1,024,080 |.. . 12,476,556
09.302. Consulting ....occvvrevrvereenienienieens ...2,307,599
09.303. Donations and Charitable Events ........cccvvvvies foovenennieniinincc 8 [ o8 90471619 i [ o 9,471,673
09.398. Summary of remaining write-ins for Line 9.3 from
OVEIIOW PAGE...eevreeeereeeeitieeeireeeeteeesteeesnneeses [rree e 0 e 0 | 0 Joreeeieieeiees 0 e [0 [0 0
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 6,157,614 109,684 1,058,567 16,574,878 355,085 0 24,255,828
(a) Includes management feesof $§ ... 7,509,764 to affiliates and $  «ovveerivereriiennnns 2,341,600 to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ . ;3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $ 7.0ther c.oueeeeeeeeeeeeeeans $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance 4 5 6
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... .. 953,729
2. State insurance department licenses and fees .109,824 |.. 1,076,436
3. State taxes on premiums .........ccceevuveernnens ..311,213 .. ..2,521,194
4. Other state taxes, including $
for employee benefits (100,196)|.... 328,888 |.... 223,238
5. U.S. Social Security taxes ..........ccccceeeiiuiiiiiiniiiiieeneecici e, 4,074,471 |.... ...587,829 |....cccuu. 7,319,674 |.... .11,989,042
6. Allothertaxes ................... 978,924 111,223 0 1,090, 147
7. Taxes, licenses and fees incurred ... ..8,129,792 |. 1,114,317 .. 7,648,562 17,853,786
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|............... 1,152,440 |.... 135,357 oveeeeeeeeeee e reeeeenineennnn 951,252 [ e 2,239,049
9. Taxes, licenses and fees unpaid Dec. 31, current year.......) (2,118, 135) (240,657) 0 953,729 0 (1,405,063)
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 11,400,367 1,490,331 7,648,562 958,638 0 21,497,898
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. ApPlied tO PAY FENEWAI PIEMIUMS .....euteeetreeiureeeauteeaseeeareeeasreeaseeesseeeaaseesaseeeaase e e aase e e se e e aase e e aase e e seeesabeeeaaseeeabeeesanneeanneeennneesanneesnees [oaresaeneseseessees 2,149,067 |..
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
LT el = W N Lot (1o T T | o I TP PPPRPUPPUR IS 31,124,974
[T ==Y T Y= Y T 7,165,607 |..
A - e T 1=Y oo 11| SO SURSESUSURRER UERRTRPTRRRR 2,115,482 |..
8.  Aggregate write-ins for dividend or refund options . 0
9. Total Lines 5 through 8 40,406,063 |..
10.  Amount due and unpaid ....155,000 |..
11.  Provision for dividends or refunds payable in the following calendar year .. 28,650,531 |..
12, TEIMINGAI QIVIAENAS ..oeeiiiiiiiiiiiiiiiiiieeeeeeeeeeeee et et e et e ettt ettt ettt ettt eeeeeeee e et eeeeeee e e e e e e e e ee e e e e s e e e e e e s s s s s e eassesesesseessessesssssssssssnsssnsssssssnesssnssnnsnnnnnnens |oiiiiieeeseeeseeeeeees 4,630,000 |..
13.  Provision for deferred dividend CONIACS ............cciiiiiiiiiiiiiiiiiiiiiiiiiiiccc e [ e 0
14.  Amount provisionally held for deferred dividend contracts not included in Line 13 0
15.  Total Lines 10 through 14 ... e e e s e s s e s s s s s e e e s s s e aeeesssessssessssns | e e e 33,435,531
16.  Total from prior year 33,900,012
17.  Total dividends or refunds (Lines 9 + 15 - 16) 39,941,582
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0100001. AE 3.5%, 01-59 ... .3,650,763 |... .2,855,418 |... 795,345 |..
0100002. AE 3%, 41-66 ....... 1,561,304 [ 1,561,304
0100003. AM (5) 3.5%, 01-62 ... - 6,661,159 |...ooviieeee 6,661,159
0100004. STD IND 3.5%, 07-67 ...cooveeeeeceeeeeeieieieeeeeeies e 6,750,748 |.cooovoiee. 6,750,748 ..o
0100005. 41 CSO 3.5%, 32-67 ....oecvoeeeeeeeeeeeeeeeeeeeee oo, 138,512,631 [ o 138,512,631
0100006. 41 CSO 3% CRUM, 4866 .........ccoveveceerreerceercieins e, 3,820,057 oo oo 3,820,057 |...
0100007. 41 CSO 3%, 47-67 ........... ....517,989 |... ... 517,989 |...
0100008. 41 CSO 2.5% CRVM, 48-B5 ........ccoveveeercereceieies feieieieieinns 4,858,598 ..o [ 4,858,598
0100009. 41 CSO 2.5%, 43-66 .......coooveveeveeeeeceeieeeeeeees [ 9,207,340 oo e 9,207,340 |ovveviiieieeeeeeeees [
0100010. 41 €S0 2.25%, 50-57 ....covvveeeeeereeeiereeeeeeereeen e 137,789
0100011. 41 STD IND 3.5%, 56-71 . 608,759
0100012. 41 STD IND 3% CRWM, 57 . ...48,312 |.. .48,
0100013. 41 STD IND 3%, 46-88 ... ... 37,587,481 |... ... 37,586,406 |...
0100014. 41 STD IND 2.5%, 48-67 . . 199,688,812 |... ..199,687,912 |...
0100015. 58 CSO/CET 6%, 83-86 .... ...53,900,106 |... ...53,900,
0100016. 58 CSO/CET 5.5%, 80-85 ... ... 22,434,307 |... ... 22,434,307 |...
0100017. 58 CSO/CET 4.5% CRVM, 83-8 . 111,629,148 |... . 111,629,148 |...
0100018. 58 CSO/CET 4.5%, 79-88 ........ ...81,281,276 |... ...81,281,276 |...
0100019. 58 CSO/CET 4% CRWM, 79-88 ........cccooevrverrrerccens feieieiiieinn, 3,538,420 |..oovoeeieeeeeeeee oo 3,538,420 |ouvcviiiieeieeieeeeeees [
0100020. 58 CSO/CET 4%, 75-88 ....coeoveeeeeeeeeeeeeeeiereeees foerveierieieans 62,138,756 |.....oveeeerereeieecieieieies oo 62,138,756
0100021. 58 CSO/CET 3.5% CRWM, 77-88 ........cccoeverrerererecs oo 103,126 [..eeeeeeeeeees e 103,126 |...
0100022. 58 CSO/CET 3.5%, 61-88 ........ ..180,577,439 |... ..180,577,439 |...
0100023. 58 CSO/CET 3% CRWM, 65-77 ....ceveeveverreeerercreienns v 561,314 | e 561,314
0100024. 58 CSO/CET 3%, 65-84 ...oeovoeeveeceeeieeeeeeeees e, 16,351,208 | e 16,351,208
0100025. 58 CSO/CET 2.5% CRWM, 77-84 27,310,264 27,310,264
0100026. 58 CSO/CET 2.5%, 62-88 ... 50,819,536 50,819,536
0100027. 60 CSG 3%, 5560 ......ceoevreerrerieieieieieieieeenes foereieieeie e 83,479 | | 83,479
0100028. 61 CSI/CIET 2.5%, 67-82 ... ,123,979 6,123,979 |oeee .
0100029. 80 CSO/CET 6% CRWM, 83-86 ..........ccceoovverrrerirers e 8,498,602 |.......oooveeeereereceeceeis e 8,498,602 |...
0100030. 80 CSO/CET 5.5% CRWM, 87-92 191,608,255 |... . 191,608,255 |...
0100031. 80 CSO/CET 5.5%, 87-92 ................ ...48,014,842 |... ...48,014,842 |...
0100032. 80 CSO/CET 5% CRVM, 88-89, 93-94 ...89,862,629 |.. ...89,862,629 |..
0100033. 80 CSO/CET 5%, 88-89, 93-94 ...... ... 38,225,318 |... ... 38,225,318 |...
0100034. 80 CSO/CET 4.5% CRWM, 57-05 .......coovivvrreieens [, 662,719,138 ..o [ 662,719,138
0100035. 80 CSO/CET 4.5%, 90-05 ......coccvovervrerererereeien fevercieieinns 116,775,288 |.eeeeeeceeeeees o 116,775,288
0100036. 80 CSO/CET 4% CRWM, 89-02 ... 24,121,390 |... ... 24,121,390 |...
0100037. 80 CSO/CET 4%, 88-01 ........ ...10,580,143 |... ... 10,580,143 |...
0100038. 80 CSO 4.5%, 55-04 ....coovvereiceeceeceeeeeeceees e, 28,321,114 | e o o 28,321,114
0100039. 2001 €SO 4%, 05-19 ..oovieevieeeeeeeeeeeeeeeees e 37,490,929 ..o [ e e 37,490,929
0100040. 2001 CSO 4.5% CRWM, 05 . 27,355,329 ... 27,355,329 |...
0100041. 2001 CSO 4% CRWM, 06-12 ...... 440,943,668 ..440,943,668 |...
0100042. 2001 CSO 3.5% CRWM, 13-20, 25 300,570,973 ..300,570,973 |...
0100043. 2001 CSO 3% CRVM, 21-24 . ..oovooeeeeeceeees oo, 3,637 | [ 3,637 |...
0100044. 2001 CSO 4.5% WM-20 NPR, 20, 25 .180,387 180,387
0100045. 2001 CSO 3.75% VM-20 NPR, 21-24 ... 550,842 550,842
0100046. 2001 CSO 3.5% VM-20 NPR, 20, 25 ... 26,185,529 26,185,529
0100047. 2001 CSO 3% VM-20 NPR, 21-24 ..... 42,352,847 42,352,847
0100048. 2017 €SO 3.5% CRWM,17-20, 25 .....ocvovvevceerceens [, 33,490 |vveiiieeeeeeeeees e 33,490
0100049. 2017 CSO 3% CRUM, 21-24 ......cooovvieeiieeieeeees [, 55,413 | o 55,413
0100050. 2017 €SO 3%, 2024 ...o.ovoveeeceeceeeeeceeeeeees s 34,528,707 |...ooveeeeeeeeieieeeeieieies oo
0100051, WM20 DET/STO ..o s, 609,413 | L 609,413
0199997. Totals (gross) 3,160,051,983 253,661,534 2,806,049,699 0 100,340,750
0199998. Reinsurance ceded 312,579,796 312,579,796
0199999. Life Insurance: Totals (net) 2,847,472 187 253,661,534 2,493,469,903 0 100,340,750
0200001. 71 IAM 7.5% IMMEDIATE ....occoovvverererierecve
0200002. 83a 8.25% PROJ. SCALE G IMMEDIATE .
0200003. 83a 7.75% PROJ. SCALE G IMMEDIATE .
0200004. 83a 7.4% PROJ. SCALE G IMMEDIATE ...
0200005. 83a 7.25% PROJ. SCALE G INMEDIATE .
0200006. 83a 6.75% PROJ. SCALE G IMMEDIATE .
0200007. 83a 6.2% PROJ. SCALE G IMMEDIATE ......
0200008. ANNUITY 2000 IAM 6.25% PROJ. SCALE G
0200009. ANNUITY 2000 IAM 6% PROJ. SCALE G ..................
0200010. ANNUITY 2000 IAM 5.75% PROJ. SCALE G
0200011. ANNUITY 2000 IAM 5.5% PROJ. SCALE G
0200012. ANNUITY 2000 1AM 5.4% PROJ. SCALE G
0200013. ANNUITY 2000 IAM 4.9% PROJ. SCALE G ...............
0200014. ANNUITY 2000 IAM 4.25% PROJ. SCALE G
0200015. ANNUITY 2000 IAM 3.5% PROJ. SCALE G .
0200016. ANNUITY PURCHASE FUNDS DEFERRED ......................
0200017. ACCUM FOR DEF AT 5%; ULT BASIS a-1949 2.5%
PROJ 30 YRS ..o [ereneneneieneennnennnenn 8,000 [ XK e . 6,000 | L XXX e e
0200018. ACCUM FOR DEF AT 2.5%; ULT BASIS a-1949 2.5%
PROJ 30 YRS ..o
0200019. DEFERRED 6% CARVM : 83a 3% .....
0200020. DEFERRED 5.75% CARVM : 83a 3%
0200021. DEFERRED 5.5% CARWM : 83a 3% ......
0200022. DEFERRED 5.25% CARVM : 83a 3% .......cccevvvrnree.
0200023. DEFERRED 4% CARVM : 832 3% .....occoovevreerrcranae
0200024. 3.5% DEFERRED FLEXIBLE
0200025. 3.5% DEFERRED ....................
0200026. 6%/5/4% DEFERRED FLEXIBLE ..........cccooeveeveverrnnne
0200027. 4%/10/3.5% DEFERRED FLEXIBLE ........cccccoooivveeees foreriiiiiiicinne 1,819,488 | oo XX foreee 1,819,488 | .ot XXX foeeeeee e
0200028. 71 GAM 6% IMMEDIATE ......coovoveeeerceercrencrereceenees oo 37,043
0200029. 83 GAM 6% IMMEDIATE ......oooovovieerieeceeceeecieeses e 1,769,865
0299997. Totals (gross) 48,546,252 46,739,344 1,806,908
0299998. Reinsurance ceded 46,232,257 XXX 44,425,349 1,806,908
0299999. Annuities: Totals (net) 2,313,995 XXX 2,313,995 0
0300001. 55 AA 4% ...... L2319 ..319 ..
0300002. 71 1AM 7.5% ...coovvevereane ... 547 | .. 547 |.
0300003. 71 IAM 7%, PROJ. SCALE B ....oveoeeeecvceceeces [ 4,556 | [ 4,556 |.
0300004. 838 7.5% ...ovoveieereieeiieeiecieieciee s e 10,679 | oo 10,679
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial Ordinary

Credit
(Group and
Individual)

Group

0300005
0300006
0300007
0300008
0300009
0300010
0300011
0300012
0300013
0300014
0300015
0300016
0300017
0300018

0300019.

0300020.
0300021.

. 83a 8.25%, PROJ. SCALE G
. 83a 7.25%, PROJ. SCALE G
. 83a 6.75%, PROJ. SCALE G

. 83a 6.7%, PROJ. SCALE G
. 83a 6.2%, PROJ. SCALE G
. ANNUITY 2000 IAM 6.25%, PROJ. SCALE G

. ANNUITY 2000 IAM 6%, PROJ. SCALE G
. ANNUITY 2000 [AM 5.5%, PROJ. SCALE G
. ANNUITY 2000 IAM 3.5%, PROJ. SCALE G
. ANNUITY 2000 IAM 3.10%, NO PROJ. ......
. ANNUITY 2000 IAM 3.05%, NO PROJ. ..........
. ANNUITY 2000 IAM [2.50%-2.75%), NO PROJ. ...
. 2012 1AR 4.00%
. 2012 AR VM-22 Non-Jumbo [4.50%, 5.00%),

2012 AR VM-22 Non-Jumbo [3.00%, 3.50%),
2012 |AR VM-22 Non-Jumbo [2.00%, 2.50%),

..... 9,580 |...

0399997

. Totals (gross)

0399998

. Reinsurance ceded

11,545

11,545

0399999

. SCWLC: Totals (net)

0400001.
0400002.
0400003.
0400004.
0400005.
0400006.
0400007.
0400008.
0400009.

26 ADB & 41 CSO 2.5%
INTERCO DI & 41 STD IND 2.5% ..
59 ADB & 58 CSO/CET 3%
59 ADB & 58 CSO/CET 2.5%
59 ADB & 61 CSI 2.5%
59 ADB & 80 CSO/CET 4.5%
59 ADB & 80 CSO/CET 2.5%
59 ADB & 2001 CSO 3.5%
59 ADB & 2001 CSO 3%

.......................... 2,011

0499997

. Totals (gross)

3,588,126

126,638 3,461,488

0499998

. Reinsurance ceded

19,331

19,331

0499999

. Accidental Death Benefits: Totals (net)

3,568,795

126,638 3,442,157

0500001.
0500002.
0500003.
0500004.
0500005.
0500006.
0500007.
0500008.
0500009.
0500010.
0500011.
0500012.
0500013.
0500014.
0500015.
0500016.

75% 30-31 MET & 41 STD IND 2.5%
75% 30-31 MET & 58 CSO/CET 2.5%
75% 30-31 MET & 80 CSO/CET 2.5%
75% 30-31 MET & 61 CSI 2.5%
75% 30-31 MET & 2017 CSO 3.5%
75% 30-31 MET & 2017 CSO 3% ....
52 BEN 5, PERIOD 2 & 41 CSO 2.5% ..

52 BEN 5, PERIOD 2 & 58 CSO/CET 3% ...
52 BEN 5, PERIOD 2 & 58 CSO/CET 2.5% ...
52 BEN 5, PERIOD 2 & 80 CSO/CET 4.5% ...
52 BEN 5, PERIOD 2 & 80 CSO/CET 4%
52 BEN 5, PERIOD 2 & 80 CSO/CET 2.5%
52 BEN 5, PERIOD 2 & 2017 CSO 3.5%
52 BEN 5, PERIOD 2 & 2017 CSO 3%
52 INTERCO DISA 4.5%
SPECIAL - RELATED TO PREMIUM

156, 121
................... 1,033,781

156,107

................... 1,033,743
....................... 178,725

0599997

. Totals (gross)

311,161

0599998. Reinsurance ceded ,

0599999. Disability-Active Lives: Totals (net) 3,421,448 311,161 3,110,287 0 0

0600001. 26 CLASS (3) 2.5% .oovevieeciririeiiecieieereeeenene e B3 oo oo B3 [ foreccc

0600002. 52 BEN 5, PERIOD 2 3.5% ...covveeververniceceerinncee feeeinneneenn 2,944 694 [ oo 2,984 894 [ o

0600003. 52 BEN 5, PERIOD 2 2.5% ..oovovvveccnniiinccnnnns feoveniiinnnnees 12,953,324 [ oo 12,338,402 | i 614,922

0699997. Totals (gross) 15,898,081 0 15,283, 159 0 614,922

0699998. Reinsurance ceded 2,944 694 2,944,694

0699999. Disability-Disabled Lives: Totals (net) 12,953,387 0 12,338,465 0 614,922

0799998. Reinsurance ceded 0

0799999. Miscellaneous Reserves: Totals (net) 0 0 0 0 0

9999999. Totals (net) - Page 3, Line 1 2,870,385,740 254,099,333 2,515,330,735 0 100,955,672

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $ ..o TANNUILIES $ ceeeeeee s ; Supplementary Contracts with Life Contingencies $  ....cocooveveieienis 1,178 ;
Accidental Death Benefits $ .....cccoveeiieiiiiiiieeen. ; Disability - Active Lives $§ oo ; Disability - Disabled Lives $  .....cccooevieiiiiiciicins

Miscell

aneous Reserves $ ... .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
NONM=PAT T CTPATING vttt ettt ettt ettt ettt s s e et st e s et et e s e se s e s e s et et et et e s et s e st s et e s ea s e e s et e s st et es e et enanne
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiiiiiiiiiiiie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes [ X] No[ ]
If so, state:
4.1 Amount of insurance?
4.2 Amount of reserve? .........
4.3 Basis of reserve:

TR USSR
4.4 Basis of regular assessments:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the

[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to

Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium rESEIVES ............ccceveveeveueeereeeieseeseseeeeseeseseenas [oeeeerenes 1,683,910 |orvveeieieiieceieies [oeeeeeieiesiiiiiees [eeeeieiieeeesiinies feereesisieeeeiins [ o o o [ [ 56 e e 1,683,854
2. Additional contract reServes (b) ..........coovreeeeeeninsisieeeeeeaes [eeees 164,446,427 ... o e [ [ [ [ o oo oo 188 | [ 164,446,239
3. Additional actuarial reserves-asset/liability analysis ..........c.ccccceeees fooriniiiiiiinnns 0
4. Reserve for future contingent benefits ................... 0.
5. Reserve for rate credits .............cccoeiiiiiiiiiiies [ 0
6. Aggregate write-ins for reserves .. 0
7. TOAIS (GrOSS) wouvuvveeeeeeieiieirisieieiete ettt [oenees 166,130,337 [covoveeeeeeieieeee O o O e O e O e O e O e O [ O e O o 284 | O 166,130,093
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 32,254,187 32,253,943
9. Totals (net) 133,876,150 133,876,150
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............ccccoeeveveees freeeeeee 14,139,285 | i [ oo |oererersisiesnenenene oeeenenesesnsieeenene oererereneneseeseenene [oereenenennnnsseee [oeererenenenenseeiene foeeerenen 920,890 [ooveeiiiiiiiis o 13,818,409
11.  Additional actuarial reserves-asset/liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ......
14. Totals (Qross) .....cccceveereerueennens
15.  Reinsurance Ceded ...........ooerirreenieniienieenieerieeieeee e seesieesnees [reveenneenns 980,800 | i i i i [ o o o o 920,800 [o
16. Totals (net) 13,818,409 0 0 0 0 0 0 0 0 0 0 0 13,818,409
17.  TOTAL (net) 147,694,559 0 0 0 0 0 0 0 0 0 0 0 147,694,559
18. TABULAR FUND INTEREST 7,143,288 7,143,288
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.

Two Year Preliminary Term, Mid-Terminal and Gross Premium valuations. Morbidity, lapses and claim costs are based on best estimate assumptions. Mortality rates are based on the 1980 CSO for policies issued prior to 2008, 2001 CSO for policies issued between 2009
and 2019, and 2017 CSO for policies issued after 2019. Interest is based on the required statutory valuation rate.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE MBINSUIANCE ...............ccoceueieieececeeeeieeeeeeecae e e s ee s eae et esee s saesesesesssasassesesessssesssssesessssssssesesensssssesesasenssssansssssansnans |resesceesesnees 184,071,616 [ (O RSN [V 2,903,856 |.............. 169,111,694 |................. 12,056,066
2. DEpPOSits rECEIVEA QUING T YEAT ......c.c.ciiiieiuiteieiiicectete ettt et s sttt st s s st et ses e s s e s et et ss s e s et s s s s s e s e bt s e s s e b e s s et e sns e s e st ssns et e s e st ssnsesesesessssnsnsesesassnsnns [srsesinececasenenes 6,048,642 | [ [ 96,507 |oeceerrerene. 2,391,445 |.....ooceee 3,560,690
3. Investment earnings Credited 10 the BCCOUNL ..............c.cioiiiieieietctcece ettt ettt e sttt s e s s st s s sesesesessss s et sesesesesessss s s sesesesessasssesassseseseseanas |ressesesesenninnns 5,044,616 |..eoviiiiciiniicees [ o 71,467 | 4,890,360 |.eovevereiiiiiinnae 82,789
L O3 Tt g 1o ot Eo g Lo Lo g T =Y TSSOSO PR RSO O O ST AT T PO TTSU U ST TUURRRTRTTUPRPRRI) IETTT TSROSO
LT o= To T T o o (g 1=y o g P T TR EE T oL PP PUTTUPR RO 0 e [t [ [ ot
(SIS U =Yg Lo Lo et g F= T TSP URURTURTURP ROt O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
7. Net surrender or WithdraWal PAYMENLS .........c...c.cvoccucueieieeeeececeeteteeeesceeae et esesssssaesesesesssssassesesesssssassssesesssssssesesessssssssesesassssassssasasessssssssessssnsssnsssssssansssnsnsasanans |oesesesssnencaces 19,817,257 | [ [ 357,518 oo 14,590,790 |..cccovovvrnnenee 4,868,943
8.  Other net transfers to or (fromM) SEPArate ACCOUNLS ..........uiuiiiiiiiiiiit ettt ettt bt bbbt bt b e b e e bt e b e e bt ke eb e e bt e bt e bt eb e ekt ebeebeabeebeabesbenbennnane |oeeseeseeseeseeseeeeseeseeaeans O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
9. Balance at the end of current year before reinsurance (LINES 1+2+3+4-5-8-7-8) (B) ....cvrvrveveueurmeiriririsieieieeeieesesesiseseeteseses st sesese e essessseseneessssnnnnes |ooseneninsnsenns 175,347,623 |...oovecccie (O RSN [V 2,714,312 | 161,802,709 |................ 10,830,602
10. Reinsurance balance at the DEgiNNING Of tNE YEAI ..............ccrueiiiiiieiieieieieeeeie ettt s st e st b s s st s s snse s et s s s e sesesesesennns | |eeesececseenenes (18,955,320 [....ovveceeirreciciene [V [V (222,397) .. (18,487,390)|...cecverererene. (245,533)
11, Net change iN FEINSUIANCE @SSUMEM ........coiuiiitiitieieaie ettt e ste e st e e bt e teeaseaaeeaaeeaaeeaseesh e e bt e abeea e e easeea e e aa e e ea e e e £ e Rt e bt e abeea e e em s e em e e em e e eaeeabeebeenseenbeenbeanseennennnennns [sreesssensnanssaeeaeeareearaens 0 e [t [ [ ot
12, Net ChaNnge iN FEINSUTANGCE CEUBM .........c.cueveiiieieieetetiieeete ettt es ettt e s s st b s s e s e s s s s e e s s e b s s s s e s e s s e e st e s s s e s bbbt s n s st bbb e st et s s s e sesesesassensnans [eoesesenaseceinns (1,087,753 |- eeeceeeirieccicisininins [rereeieieieiseneneesieisenenes [eeeeeeiseneseeeneeeas (59,139) v (1,021,847) oo (6,767)
13.  Reinsurance balance at the end of the YEar (LINES 10H11-12) ........c.cccuiuiiieieieieieieteeeeeeceee ettt sttt et e st ae s se s e s et esesesesessssssssesesesesesessssasesssssesesesesssnananans [eeeeeseenenens (17,867,567) |- ..evvrecececreirriiicienne (O RSN (U (163,258)................ (17,465,543) (... (238,766)
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 157,480,056 0 0 2,551,054 144,337,166 10,591,836

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as annuities certain (captured in column 3) ..o B,
Reported as supplemental contracts (captured in CoOlUMN 4) ..........cooviiiiiiiiiinieeee B

Reported as dividend accumulations or refunds (captured in column 5) .

Reported as premium or other deposit funds (captured in column 6) ...........cccceevereiiniiiieiees $

Total Reported as deposit-type contracts (captured in column 1): (Sum of Lines 1 through 5) ....$
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
Due and unpaid:
ToA DIFECE .ttt e 8,406,917 |...coovirne 7,769,359 | 637,558 | [0 R [0 R [0 R [0 R 0
1.2 REINSUrANCE @SSUMEM ....cc.eviieiiiieiieeeiieeeieeecieeeeteeesteeesseeesneeessseesnnnees [eeesnneesineeesneessneessneesnine [oerneesssreesneeesneessnneesinee |orireeesneessnneesineessneessnes |ooneeesseeesneessnnessneessnees [oseessnneesneessneesoneeesneens [oreessnneenireessseesseeesireeen [oeeesneessneeesreessreessrneess [reesreeeseree s e e s e ennnee e
BRI =g U o g o= o= 1= o O O O RO RO USSP USROS
T NBL ettt ne e enennens |ereie s 8,406,917 |.oceiiee 7,769,359 | 637,558 | [0 [0 [0 [0 0
In course of settlement:
2.1 Resisted ........ccco......... 21T DIFBCE ettt nenes [ereeee et [0 0 [ o [0 [0 [0 [0 0
B 2 (=T TN =T g o= EoE T o oY o 0 O O O O OSSP KON
B =T ET W =T g Tt R ot =Yo [T ) AP P RSO R RO OO ST SO OO PO OU PSP ISP OPRTTOPRTRTRPRN
2.14 Net (<) I [N (C) - 0 oo 0 oo (0 OO (0 OO 0
2.2 0ther ..o 220 DIFECL ..
2.22 Reinsurance assumed
2.23 ReINSUFANCE CEUBM .......cocvuveieiiiiiiieeeeie et Joeteseeneeseeeaenenas 624,939 [ 382,784 | [0 R [0 R [V 242,155 oo [0 R 0
224 N ..ot ene [eeeeeee s 27,250,830 | (b) .......... 26,675,801 | (D) .evvvvevrereerecirieane (U () R [0 (U (<) 575,029 |.oveeiieeecee [0 0
Incurred but unreported:
B DHIBCE ettt sttt e ettt neene s snene e [eneere e 6,049,758 |.....ccovienne 3,362,000 oo [0 [0 (01 P 2,687,758 |.ocvoeeeeeeeeecee [0 0
B T 4TS W =T o= TSN g T= o O O O OSSP KON
3.3 REINSUrANCE CEAR ... |eeeeee e e 995,031 [oooveeeeie 69,000 | [0 [0 [V T 926,031 [ 0 e 0
BUA N o[ 5,054,727 | (b) weevevene 3,293,000 | (D) wevveeecieiiienes (U () P [0 R (U8 () 1,761,727 oo [0 R 0
TOTALS ... 4.1 DIFECE .ttt ettt et 42,332,444 ..o 38,189,944 |.....ooviind 637,558 | [0 R {11 3,504,942 |...covi [0 R 0
4.2 REINSUraNCE @SSUMEM .....cccuviieiiieiiieeiieeeiteeeieeeeteeesaaeesseeessseesssneesnnnes [reessreeesineeenneessnneesineesnne [eeesneessnreesineessneessnneesie [oeroneeesineessneessreesssneessnee |esneesineeesiseessneessneessses |orsreessineessnnessoneessneessnes |ooneeessseessneensnnesssneessinees [oseesssreessneeesneessnneesineens [oreeesneenssneesneessneessnneens
4.3 REINSUTANCE CEARM .......oeeeiveiiceceeie st |oeeeseseeneceseees 1,619,970 |.ovviiiine 451,784 | [0 R [0 R (V1 1,168,186 ..o [0 R 0
4.4 Net 40,712,474 | (a) 37,738,160 | (a) 637,558 0 0 2,336,756 0 0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amountingto $ ............... 7,769,359 inColumn2and$ oo in Column 3.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $  ..ccven. 1,272,134 Group Life $ .orvvereereeneeccne , and Individual Annuities $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
T DIFECL ettt ne s s snsnsnenenenenenennnnsnns [roenenenennenn 209,029,308 | 134,877,980 [ 5,895,671
1.2 REINSUIANCE @SSUMEA .....cutiiiiiiiiiiiieieet ettt ettt st e sb e e sb e e b e b e e e eaee e
1.3 Reinsurance ceded .....
TA NG e
2. Liability December 31, current year from Part 1:
b B =T PR T U O TP PO TP PR PP PPPPN
2.2 REINSUFANCE @SSUMEBA .......eiuiiiiiiiiiiitieie ettt sttt sa et e b et e s e e as e saeesaeesbeesbeesbeenees|ere e s e e st e et e et e et e
2.3 REINSUMANCE CEABA ......vvviiieiiiieieteeeie sttt ettt ese e e s s st esese e e s s sesesesenene o] ee e e eeeeneneieas 1,619,970 |....
24 INBE . .. 40,712,474 |...
3. Amounts recoverable from reinsurers December 31, CUMTENT YEAT ............ccouiueuereriririreririeeieiereeese s 326,438
4. Liability December 31, prior year:
A DIFECE ...ttt ettt [een e 49,018,474
4.2 REINSUIANCE @SSUMEM .....cuviiiiiiiiiiieeite ettt ettt ettt sae e bt e bt e b e e s e et e sanesaeesanesaea|eens e e e e s sttt
4.3 Reinsurance ceded . 2,064,082 |....
BB NBL ..ottt ettt ae ettt ettt ettt et et ettt e st et se et et e et ete s ese s esensesenseaeneens eree et 46,954,392 L9838 [ 0 e 0 3,144,668
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 544,330 428,650 115,680
6. Incurred Benefits
8.1 DIFECE ...ttt 198,343,323 | 129,664,219 |...coeoeeee 5,564,291 | 571,093
6.2 REINSUFANCE @SSUMEA ......oiiiiiiiiiieiieite ettt ettt et saeenaeene s L0
6.3 REINSUMANCE CEAB ......vviiiiiiieieteteee ettt ettt s e e s s sesesenenend] 0
6.4 Net 193,552,216 126,793,874 5,564,291 571,093 51,952,493 8,670,465 0 0
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 4,015,180 inLine1.1,$ i 4,015,180 in Line 1.4.
B 2,499,572 inLine6.1,and$ .cccovevvnrnrnnnn. 2,499,572 in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.

(c)Includes § oo premiums waived under total and permanent disability benefits.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMIMON SEOCKS ...ceteieisiieees ettt [oneeninisninans 140,384,057 |...coovvrnnne 18,619,153 |............. (121,764,904)
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChEAUIE BA) .........c.ooccueueueieeeeeeeeeeeeeeeeeeeeeee e ees e ee e eess e esensasaessssnnas [reseneieseninns 114,202,726 |.............. 219,224,658 |................ 105,021,932
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net deferred tax @SSt ..o [ s [ [
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfWAIE .............cccuvveeiveveiiieiiiieeieteieeeseeie s oeeesencececees 24,298,570 |..cocvveeee 27,747,480 |..ooveene 3,448,910
21.  Furniture and equipment, including health care delivery @SSets ...........ccoceueueueeccueueueeeeeeeeeee e feeeeeseeeenens 14,913,323 | 7,984,374 | (6,928,949)
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24, Health care and other amMOUNLS FECEIVADIE ............ccceiiiriiiriiiricieicieeeeeee et [roeessnesnnaineaas 145,887 .o 155,915 | 10,028
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............cccccueieieiiiiicieierceceeee et [ 531,541,571 [ 474,291,337 | (57,250,234)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bbbttt ettt b e nneae [rreaneneaenn 825,486,134 |....cccvenee 748,022,917 |.ooovne (77,463,217)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 825,486,134 748,022,917 (77,463,217)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Prepaifd XPENSE ..ottt ettt [eaneeeeseeennas 21,325,561 |.ooorccne 18,762,408 |.........c..c.. (2,563, 153)
2502, PENSTON @SSET ..ottt [t 432,015,983 |..cooienve. 373,928,906 |................ (58,087,077)
2503. Trademark |icense agreement ... 78,200,027 |... 81,600,023 |... ..3,399,996
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccooeiiiiiiiieiciieeeeeeeeee fores IR A N
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 531,541,571 474,291,337 (57,250,234)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies and Going Concern

A.  Accounting Practices

B.

The financial statements of The Western and Southern Life Insurance Company (the Company) are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance (the Department).

The Department recognizes only statutory accounting practices prescribed or permitted by the state of Ohio for determining and reporting
the financial condition and results of operations of an insurance company. The National Association of Insurance Commissioners’ (NAIC)
Accounting Practices and Procedures manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the
state of Ohio. The Department has the right to permit other specific practices that deviate from prescribed practices. There are no
differences between the Company’s net income and capital and surplus following NAIC SAP or practices prescribed and permitted by the
state of Ohio.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the
State of Ohio is shown below:

F/S F/S
SSAP# Page Line# 2025 2024

NET INCOME

(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX 200,174,826 401,234,199
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP — —
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP — —
(4) NAIC SAP (1-2-3=4) XXX XXX XXX 200,174,826 401,234,199
SURPLUS

(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX xxx  7,700,545,630  7,266,695,541
(6) State Prescribed Practices that increase/(decrease) NAIC SAP — —
(7) State Permitted Practices that increase/(decrease) NAIC SAP — —
(8) NAIC SAP (5-6-7=8) XXX XXX xxx  7,700,545,630  7,266,695,541

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting practices requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

C.  Accounting Policy

Life premiums are recognized as income over the premium-paying period of the related policies. Annuity considerations are recognized as
revenue when received. Amounts received on deposit-type contracts are entered directly as a liability when received. Health premiums are
earned ratably over the terms of the related insurance and reinsurance contracts or policies. Expenses incurred in connection with acquiring
new insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred.

The amount of dividends to be paid to policyholders is determined annually by the Company’s Board of Directors. The aggregate amount of
policyholders’ dividends is related to actual interest, mortality, morbidity and expense experience for the year and judgment as to the
appropriate level of statutory surplus to be retained by the Company.

In addition, the Company uses the following accounting policies:
(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at either amortized cost using the interest method or the lower of amortized cost or
fair market value. All SVO-Identified securities are reported at fair value. The Company has not reacquired any SVO-Identified
securities during the reporting period.

(3) Common stocks of life insurance subsidiaries are carried at statutory equity. Unaffiliated common stocks are stated at fair market
value. Common stocks of non-life subsidiaries and non-life affiliates in which the Company has an interest of 10% or more are
carried on the GAAP equity basis.

(4) Preferred stocks are stated at either cost or the lower of cost or fair market value.

(5) Mortgage loans on real estate are stated at the aggregate unpaid principal balance plus unamortized premium less unaccrued
discount.

(6) Loan-backed and structured securities are stated at amortized cost, except those with an initial NAIC designation of 6, which are
stated at the lower of amortized cost or fair value. Loan-backed and structured securities with an initial NAIC designation of 6
could have a final designation of 1 through 5 as determined by the SVO financial modeling process. The retrospective
adjustment method is used to determine amortized cost for all loan-backed and structured securities, except for (1) those which
an other-than-temporary impairment has been recognized or (2) less than high quality securities (rating of A or lower) which use
the prospective adjustment method to determine amortized cost.

(7) The Company owns 100% of the capital stock of its non-life insurance subsidiaries, which are stated at GAAP equity.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

(8) The Company has investments in joint ventures organized as limited partnerships or limited liability companies. The Company
carries these interests based on the underlying GAAP equity of the investee. Undistributed earnings allocated to the Company
are reported in the change in net unrealized capital gains or losses. Distributions from earnings of the entity are reported as net
investment income when received. Because of the indirect nature of these investments, there is an inherent reduction in
transparency and liquidity and increased complexity in valuing the underlying investments. As a result, these investments are
actively managed by Company management via detailed evaluation of the investment performance relative to risk.

(9) The Company did not hold any material investments in derivative financial instruments as of December 31, 2025.

(10) Anticipated investment income is not a factor in calculating deficiency reserves.

(11) Loss liabilities for accident and health contracts are based on industry standard tables for long term disability coverages and

historical company experience for other accident and health.

(12) The Company has not changed its capitalization policy from the prior year.

(13) The Company has no pharmaceutical rebate receivables on its books during the statement periods.

(14) The Company monitors investments to determine if there has been an other-than-temporary decline in fair value. Factors
management considers for each identified security include the following:

—  the length of time and the extent to which the fair value is below the book/adjusted carry value;

- the financial condition and near term prospects of the issuer, including specific events that may affect its operations;

—  for equity securities and debt securities with credit related declines in fair value, the Company’s intent and ability to hold
the security long enough for it to recover its value to book/adjusted carry value;

—  for debt securities with interest related declines in fair value, the Company’s intent to sell the security before recovery of its

book/adjusted carry value;

—  for loan-backed securities, the Company’s intent and ability to hold the security long enough for it to recover its value to

book/adjusted carry value;

—  for loan-backed securities, the Company’s intent to sell the security before recovery of its book/adjusted carry value.

If the decline is judged to be other-than-temporary, an impairment charge is recorded as a net realized capital loss in the
period the determination is made.

D. Going Concern. Management has not raised any doubts about the entity's ability to continue as a going concern.

2. Accounting Changes and Correction of Errors

The Company did not have any material accounting changes in 2025 or 2024.

3. Business Combinations and Goodwill.

A.

Statutory Purchase Method.

On December 31, 2018, the Company purchased 100% of the common stock of the Gerber Life Insurance Company ("GLIC") from Nestlé S.A.
("Nestlé") for an aggregate purchase price of $1,565.5 million. Included in the aggregate purchase price is a a long-term license to use GLIC
intellectual property in connection with financial services and direct acquisition costs of $9.3 million. GLIC is an insurer that operates primarily
in the juvenile life insurance and medical stop-loss insurance markets. GLIC is New York-domiciled and is licensed in 50 states, the District of
Columbia, Puerto Rico and certain Canadian provinces. In 2019, the Company received $8.2 million from Nestlé as an adjustment to the purchase

price of GLIC.

The transaction was accounted for as a statutory purchase and reflects the following:

1 2 3 4 5
Cost of acquired Original amount of | Original amount of
Purchased entity Acquisition date entity goodwill admitted goodwill
Gerber Life Insurance Company 12/31/2018 $ 1,257,273,773 | $ 945,547,244 | $ 528,082,453
Total XXX $ 1,257,273,773 | $ 945,547,244 | $ 528,082,453
1 6 1 8 9
Admitted goodwill as
a % of SCA BACV,
Amount of goodwill gross of the admitted
Admitted goodwill as | amortized during the goodwill
Purchased entity of the reporting date reporting period Book Value of SCA Col. 6/Col. 8
Gerber Life Insurance Company $ 283,664,173 | $ 94,554,724 | $ 1,014,883,070 28.0 %
Total $ 283,664,173 [ § 94,554,724 | $ 1,014,883,070 XXX

Statutory Merger. None.
Assumption Reinsurance. None.

Impairment Loss. None.
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E. Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

Calculation of Limitation
using Prior Quarter numbers Current Reporting Period
(1) Capital & Surplus $ 7,629,764,888 XXX
Less: XXX
(2) Admitted Positive Goodwill $ 307,302,854 XXX
(3) Admitted EDP Equipment & Operating System Software | $ 21,061,518 XXX
(4) Admitted Net Deferred Taxes $ — XXX
(5) Adjusted Capital and Surplus (Line 1-2-3-4) $ 7,301,400,516 XXX
(6) Limitation on amount of goodwill (adjusted capital and
surplus times 10% goodwill limitation [Line 5*10%]) $ 730,140,052 XXX
(7) Current period reported Admitted Goodwill XXX $ 283,664,173
(8) Current Period Admitted Goodwill as a % of prior period
Adjusted Capital and Surplus (Line 7/Line 5) XXX 3.9 %

4. Discontinued Operations. None.
5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The minimum and maximum lending rates for mortgage loans issued during 2025 were:

Farm Loans None
City Loans None
Purchase money mortgages None
Mezzanine Loans None

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or
purchase money mortgages was: 80%

Current Year Prior Year

(3) Taxes, assessments and any amounts advanced and
not included in the mortgage loan total: — _
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(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a
Mortgage Loan Agreement:

Residential

Commercial

Farm

Insured | All Other

Insured All Other | Mezzanine

Total

a.

Current Year
1. Recorded Investment (All)
(a) Current
(b) 30 - 59 Days Past Due
(c) 60 - 89 Days Past Due
(d) 90 - 179 Days Past Due
(e) 180+ Days Past Due
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment
(b) Interest Accrued
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued
4. Interest Reduced
(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

5. Participant or Co-lender in a Mortgage
Loan Agreement

(a) Recorded Investment

Prior Year
1. Recorded Investment
(a) Current
(b) 30 - 59 Days Past Due
(c) 60 - 89 Days Past Due
(d) 90 - 179 Days Past Due
(e) 180+ Days Past Due
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment
(b) Interest Accrued
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued
4. Interest Reduced
(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

5. Participant or Co-lender in a Mortgage
Loan Agreement

(a) Recorded Investment

51,412,006 —

53,037,054 —

51,412,006

53,037,054

()]

Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender
Mortgage Loan Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:

Farm

Residential

Commercial

Insured

All Other

Insured

All Other | Mezzanine

Total

a.

Current Year

1. With Allowance for Credit Losses
2. No Allowance for Credit Losses
3. Total (1+2)
4

. Subject to a participant or co-lender
mortgage loan agreement for which
the reporting entity is restricted from
unilaterally foreclosing on a
mortgage loan

Prior Year

1. With Allowance for Credit Losses
2. No Allowance for Credit Losses
3. Total (1+2)
4

. Subject to a participant or co-lender
mortgage loan agreement for which
the reporting entity is restricted from
unilaterally foreclosing on a
mortgage loan
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(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual
Status and Amount of Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured All Other Insured All Other | Mezzanine Total

a. Current Year
1. Average Recorded Investment — — — — — — _
2. Interest Income Recognized — — — — — — _

3. Recorded Investments on
Nonaccrual Status — — — — — _ _

4. Amount of Interest Income
Recognized Using a Cash-Basis
Method of Accounting — — — — — — —

b. Prior Year
1. Average Recorded Investment — — — — — — —
2. Interest Income Recognized — — — — — — _

3. Recorded Investments on
Nonaccrual Status — — — — _ _ _

4. Amount of Interest Income
Recognized Using a Cash-Basis
Method of Accounting — — — — — — —

(7) Allowance for Credit Losses:

Current Year Prior Year

a) Balance at beginning of period — —
b) Additions charged to operations — —
¢) Direct write-downs charged against the allowances — —
d) Recoveries of amounts previously charged off — —

e) Balance at end of period — —
(8) Mortgage Loans Derecognized as a Result of Foreclosure. None.
(9) The Company recognizes interest income on its impaired loans upon receipt.
B. Debt Restructuring. None.
C. Reverse Mortgages. None.
D. Loan-Backed Securities
(1) Prepayment assumptions are derived from Bloomberg and broker dealer prepayment models or from empirical data.

(2) The Company had no other-than-temporary impairments on loan-backed and structured securities for the year ended December 31, 2025,
due to the intent to sell the security or the inability or lack of intent to retain the investment in the security for a period of time sufficient
to recover the amortized cost basis of the security.

(3) The Company had no loan-backed and structured securities with a recognized other-than-temporary impairment, for the year ended
December 31, 2025, where the present value of future cash flows expected to be collected is less than the amortized cost basis of the

securities:
1 2 3 4 5 6 7

Book/Adjusted

Carrying Value Recognized Amortized Cost

Amortized Cost Present Value of Other-Than- After Other-Than- Date of Financial
Before Current Projected Cash Temporary Temporary Fair Value at Statement Where

CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
Total XXX XXX — XXX XXX XXX

(4) The following is an aggregate total of all impaired loan-backed securities (fair value is less than cost or amortized cost) for which an
other-than-temporary impairment has not been recognized in earnings as a realized loss, including securities with a recognized other-

than-temporary impairment for non-interest related declines when a non-recognized interest related impairment remains as of
December 31, 2025:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months 107,695
2. 12 Months or Longer 9,692,830
b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months 7,176,140
2. 12 Months or Longer 83,698,216

(5) See Note 1C (14) for the factors management considers when evaluating for an other-than-temporary decline in fair value.
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E. Dollar Repurchase Agreements and/or Securities Lending Transactions

At December 31, 2025, the Company has loaned $129.5 million and $17.9 million (fair value) in the general and separate account, respectively,
of various debt securities, preferred stocks and common stocks as part of a securities lending program administered by Mitsubishi UFJ Trust and
Banking Corporation. At December 31, 2024, the Company had loaned $108.9 million and $7.0 million (fair value) in the general and separate
account, respectively. The Company maintains effective control over all loaned securities and, therefore, continues to report such securities as
invested assets in the balance sheets. The general account collateral is managed by both an affiliated and unaffiliated agent. The separate account
collateral is managed by an unaffiliated agent.

(1) The Company requires at the initial transaction that the fair value of the cash collateral received must be equal to 102% of the fair value of
the loaned securities. The Company monitors the ratio of the fair value of the collateral to loaned securities to ensure it does not fall below
100%. If the fair value of the collateral falls below 100% of the fair value of the securities loaned, the Company non-admits that portion of
the loaned security. At December 31, 2025 and 2024, the Company did not non-admit any portion of the loaned securities.

(2) Not Applicable.
(3) Collateral Received

a. Aggregate Amount Collateral Received
KO)
Fair Value
1. Securities Lending
(a) Open 132,744,759
(b) 30 Days or Less —
(c) 31 to 60 Days —
(d) 61 to 90 Days —
(e) Greater Than 90 Days —
(f) Subtotal 132,744,759
(g) Securities Received —
(h) Total Collateral Received 132,744,759
2. Dollar Repurchase Agreement
(a) Open —
(b) 30 Days or Less —
(c) 31 to 60 Days —
(d) 61 to 90 Days —
(e) Greater Than 90 Days —
(f) Subtotal —
(g) Securities Received —
(h) Total Collateral Received —

b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged is $132.8 million and $18.2 million in
the general and separate accounts, respectively.

¢. The Company receives cash collateral in an amount in excess of the fair value of the securities lent. The Company reinvests the cash
collateral primarily in investment-grade debt securities and cash equivalents.

(4) The Company reports all collateral on the balance sheet with an offsetting liability recognized for the obligation to return the collateral.
Collateral for the securities lending program is either managed by an affiliated agent of the Company or is managed by Mitsubishi UFJ
Trust and Banking Corporation, an unaffiliated agent. Collateral managed by an affiliated agent is invested primarily in investment-grade
debt securities and cash equivalents and is included in the applicable amount on the balance sheet because the funds are available for the
general use of the Company. Collateral managed by an unaffiliated agent is invested in cash equivalents and is included in securities
lending reinvested collateral assets on the balance sheet at December 31, 2025 and 2024.
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(5) Collateral Reinvestment

a. Aggregate Amount Collateral Reinvested

() @
Amortized Cost Fair Value
1. Securities Lending
(a) Open — —
(b) 30 Days or Less 76,824,546 76,825,135
(c) 31 to 60 Days 628,876 629,042
(d) 61 to 90 Days 1,117,401 1,117,312
(e) 91 to 120 Days 6,432,027 6,433,378
(f) 121 to 180 Days 6,382,771 6,384,515
(g) 181 to 365 Days 21,875,146 21,890,205
(h) 1to 2 years 6,951,503 6,965,172
(1) 2to 3 years 1,500,000 1,500,000
(j) Greater than 3 years 11,000,000 11,000,000
(k) Subtotal 132,712,270 132,744,759
(1) Securities Received — —
(m) Total Collateral Reinvested 132,712,270 132,744,759
2. Dollar Repurchase Agreement
(a) Open — _

(b) 30 Days or Less — —
(c) 31 to 60 Days — —
(d) 61 to 90 Days — —
(e) 91 to 120 Days — —
(f) 121 to 180 Days — —
(g) 181 to 365 Days — —
(h) 1to 2 years — —
(1) 2to 3 years — —
(j) Greater than 3 years — —
(k) Subtotal — —
(1) Securities Received — —

(m) Total Collateral Reinvested — —

b. At December 31, 2025, all of the collateral held for the securities lending program was invested in tradable securities that could be sold
and used to pay for the $133.2 million and $18.2 million in the general and separate accounts, respectively, in collateral calls that could
come due under a worst-case scenario.

(6) The Company does not accept collateral that is not permitted by contract or custom to sell or repledge.
(7) The Company does not have any transactions that extend beyond one year from the reporting date.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing. None.
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing. None.
H. Repurchase Agreements Transactions Accounted for as a Sale. None.
1. Reverse Repurchase Agreements Transactions Accounted for as a Sale. None.
J. Real Estate.
(1) The Company did not recognize impairment losses on real estate during the statement periods.
(2) The Company does not have any property classified as held for sale at December 31, 2025.
(3) The Company did not experience changes to a plan of sale in investment in real estate.
(4) The Company does not engage in retail land sales operations.
(5) The Company does not hold any real estate investments with participating mortgage loan features.

K. Investments in Tax Credit Structures (tax credit investments). No significant holdings.
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L. Restricted Assets
(1) Restricted Assets (Including Pledged)
Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
Total Separate S/A Assets Increase/
Total General G/A Supporting Account (S/A) Supporting G/A Total Total From (Decrease)
Restricted Asset Category Account (G/A) S/A Activity (a) Restricted Assets Activity (b) (1 plus 3) Prior Year (5 minus 6)
a.  Subject to contractual obligation for which
liability is not shown — — — — — — —
b.  Collateral held under security lending
agreements 132,712,267 — 18,221,000 — 150,933,267 118,613,111 32,320,156
c.  Subject to repurchase agreements — — — — — — —
d.  Subject to reverse repurchase agreements — — — — — — —
e.  Subject to dollar repurchase agreements — — — — — — —
f. Subject to dollar reverse repurchase
agreements — — — — — — —
2. Placed under option contracts — — — — — — —
h.  Letter stock or securities restricted as to
sale - excluding FHLB capital stock — — — — — — —
i.  FHLB capital stock — — — — — — —
j. Ondeposit with states 5,898,296 — — — 5,898,296 5,908,772 (10,476)
k. On deposit with other regulatory bodies — — — — — — —
1. Pledged collateral to FHLB (including
assets backing funding agreements) — — — — — — —
m. Pledged as collateral not captured in other
categories — — — — — — —
n.  Other restricted assets — — — — — — —
o.  Collateral assets received and on balance
sheet — — — — — — —
p.  Assets held under modco reinsurance
agreements — — — — — — —
q.  Assets held under funds withheld
reinsurance agreements — — — — — — —
r.  Total restricted Assets (Sum of a through q) 138,610,563 — 18,221,000 — 156,831,563 124,521,883 32,309,680
(a) Subset of column 1
(b) Subset of column 3
Current Year
8 9 Percentage 12 13 14
10 11
Gross (Admitted & Admitted
Total Admitted Nonadmitted) Restricted to Total | Amount Reported
Total Nonadmitted Restricted (5 Restricted to Total | Admitted Assets in General Difference from
Restricted Asset Category Restricted minus 8) Assets (c) (d) Interrogatories Note and GI GI Ref
a.  Subject to contractual obligation for which
liability is not shown — — — % — %) XXX XXX XXX
b.  Collateral held under security lending
agreements — 150,933,267 1.049 % 1.113 % 132,712,267 — 25.04+25.05
c.  Subject to repurchase agreements — — — %| — % — — 26.21
d.  Subject to reverse repurchase agreements — — — %| — % — — 26.22
€. Subject to dollar repurchase agreements — — — %| — % — — 26.23
f. Subject to dollar reverse repurchase
agreements — — — %) — %)| — — 26.24
Placed under option contracts — — — %| — % — — 26.25
h.  Letter stock or securities restricted as to
sale - excluding FHLB capital stock — — — %| — % — — 26.26
i.  FHLB capital stock — — — %) — %) — — 26.27
j- Ondeposit with states — 5,898,296 0.041 % 0.043 %) 5,898,296 — 26.28
k. On deposit with other regulatory bodies — — — %| — % — — 26.29
1. Pledged collateral to FHLB (including
assets backing funding agreements) — — — %| — % — — 26.31
m. Pledged as collateral not captured in other
categories — — — %] — % — — 26.30
n.  Other restricted assets — — — %) — %)| — — 26.32
o.  Collateral assets received and on balance
sheet — — — %) — %)| XXX XXX XXX
p.  Assets held under modco reinsurance
agreements — — — % — %) XXX XXX XXX
q.  Assets held under funds withheld
reinsurance agreements — — — % — %) XXX XXX XXX
r.  Total restricted Assets (Sum of a through q) — 156,831,563 1.090 %) 1.156 % XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28

(d) Column 9 divided by Asset Page, Column 3, Line 28
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Reporting entities shall explain the differences between amounts reported in Note SL(1) and the general interrogatories. This shall include all
instances in which an amount is reported in column 13 above.

GI Reference

Difference between Note and GI (Per

Column 13 above)

Explanation

25.04+25.05

26.21

26.22

26.23

26.24

26.25

26.26

26.27

26.28

26.29

26.31

26.30

26.32

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance
(excluding Modco/FWH) and Derivatives, Are Reported in the Aggregate). None.

(3) Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and
Derivatives, Are Reported in the Aggregate). None.

(4) Collateral Received and Assets Held under Modco/Funds Withheld (FWH) Reinsurance Agreements Reflected as Assets Within the
Reporting Entity's Financial Statements. None.

(5) Disclose whether any of the assets held as collateral or under modified coinsurance (Modco) or funds withheld reinsurance (FWH)
agreements have been pledged for another purpose specific to the insurance reporting entity (not for the benefit of the reinsurer). For
example, if the insurance reporting entity has used these assets as the collateral in a securities lending agreement, a repo transaction,
pledged as collateral to the FHLB, etc. (For Modco/FWH assets, items pledged on behalf of the reinsurer shall not be captured.) None.

M. Working Capital Finance Investments. None.

N. Offsetting and Netting of Assets and Liabilities

Information related to the Company’s derivative instruments and the effects of offsetting on the balance sheet are as follows:

Net Amount
Presented on
Gross Amount Financial
Recognized Amount Offset* Statements
(1) Assets
Derivative Instrument — —
* For derivative assets and derivative liabilities, the amount offset shall agree to Schedule DB, Part D, Section 1
Net Amount
Presented on
Gross Amount Financial
Recognized Amount Offset* Statements
(2) Liabilities
Derivative Instrument —
* For derivative assets and derivative liabilities, the amount offset shall agree to Schedule DB, Part D, Section 1
O. 5GI Securities. Information related to the Company's 5GI securities:
Number of 5GI Number of 5GI Aggregate Aggregate Aggregate Fair Aggregate Fair
Securities: Current | Securities: Prior BACV: Current | BACV: Prior Value: Current Value: Prior
Year Year Year Year Year Year
(1)ICO - AC 3 3 6,000,000 6,000,000 6,000,000 6,000,000
(2) ABS - AC — 2 — 1,000,000 — 1,000,000
(3) Preferred Stock - AC — — — — — —
(4) Preferred Stock - FV — — — — — —
(5) Total (1+2+3+4) 3 5 6,000,000 7,000,000 6,000,000 7,000,000

AC - Amortized Cost, FV - Fair Value

P.  Short Sales. None.

Q. Prepayment Penalty and Acceleration Fees

General Account

Separate Account

Number of CUSIP's

Aggregate Amount of Investment Income

14
(3,414,337)

R. Reporting Entity's Share of Cash Pool by Asset Type. None.
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S. Aggregate Collateral Loans by Qualifying Investment Collateral. None.
6. Joint Ventures, Partnerships and Limited Liability Companies
A. The Company has no investments in joint ventures, partnerships or limited liability companies that exceed 10% of its admitted assets.

B.  The Company recognized the following impairment/write down for its investments in joint ventures, partnerships and limited liability companies
during the statement periods:

Description Amount of Impairment
W&S Real Estate Holdings LLC $8,513,896
Sands Capital Private Growth F I BYJU 5,000,000
57 STARS Global Opportunity Fund 3 1,586,025
SNOW PHIPPS II LP 1,553,108
CORSAIR IV FS CAPITAL PARTNERS LP 893,500
SOLAMERE CAPITAL FUND Solamere Series IV Flagship 550,912
FT. WASHINGTON PRIVATE EQUITY VII L.P. 475,253
CORSAIR III FS CAPITAL PARTNERS LP 283,080
ENERGY FUND XV 273,263
Sands Capital Private Growth F Life Sciences Pulse Fund I 153,983
HIG.LP 152,577
Benefit Street Partners Debt Fund IV LP 149,139
Sands Capital Private Growth F Global Innovation Fund II-KLV 90,000
OAK INVESTMENT PARTNERS L.P. 54,921
eGateway Capital Partners 52,452
EUROPEAN STRATEGIC PARTNERS I LP 44,077
AUDAX III PRIVATE EQUITY FUND 35,669
ABRY ADVANCED SECURITIES FUND I LP 26,257
AUDAX MEZZANINE IV 10,350
Sands Capital Private Growth F I Uhnder 3,386
Hither Creek Venture QIV2 LLC 3,000
ABRY SENIOR EQUITY III LP 2,356
ABRY ADVANCED SECURITIES FUND LP 1,487
Total $19,908,691

7. Investment Income
A. Due and accrued income is excluded from surplus on the following bases:
All investment income due and accrued with amounts that are over 90 days past due with the exception of mortgage loans in default.

Due and accrued income is excluded from investment income on mortgage loans which are in foreclosure, delinquent more than one year or
where collection of interest is uncertain.

B.  The total amount excluded was $0 for bonds and $0 for mortgage loans.

C.  The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount

1. Gross $ 41,052,428
2. Nonadmitted $ —
3. Admitted $ 41,052,428

D. The aggregate deferred interest.

Amount

Aggregate Deferred Interest $ —

E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount

Cumulative amounts of PIK interest included in the current principal balance $ —

8.  Derivative Instruments

The Company did not have any material derivative investments as of December 31, 2025.
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Income Taxes

A.

The components of net deferred tax asset/(liability) at December 31 are as follows:

As of End of Current Period

12/31/2024

Change

(O]

Ordinary

)

Capital

(3)
(Col. 1+2)
Total

“)

Ordinary

(%)

Capital

(6)
(Col. 4 +5)
Total

()
(Col. 1-4)
Ordinary

(®)
(Col.2-5)
Capital

©
(Col. 7+8)
Total

(a)
(b)

(©) Adj

(d)
N

(e)
D

Net

Gross Deferred Tax Assets

Statutory Valuation
Allowance Adjustment

usted Gross Deferred Tax

Assets (1a - 1b)
Deferred Tax Assets

onadmitted

Subtotal Net Admitted

eferred Tax Asset (1c-1d)

Deferred Tax Liabilities

Admitted Deferred Tax

Asset/(Net Deferred Tax
Liability) (I¢ - 1)

216,821,039

216,821,039

216,821,039

170,139,454

46,681,585

8,269,967

8,269,967

8,269,967

84,513,929

(76,243,962)

225,091,006

225,091,006

225,091,006
254,653,383

(29,562,377)

300,825,661

300,825,661

300,825,661

256,304,115

44,521,546

7,343,658

7,343,658

7,343,658

67,930,012

(60,586,354,

308,169,319

308,169,319

308,169,319
324,234,127

(16,064,808)

(84,004,622)

(84,004,622)

(84,004,622)
(86,164,661)

926,309

926,309

926,309
16,583,917

2,160,039

(15,657,608)

(83,078,313)

(83,078,313)

(83,078,313)

(69,580,744),

(13,497,569)

As of End of Current Period

12/31/2024

Change

1

Ordinary

(@2}

Capital

(3)
(Col. 1+2)
Total

“)

Ordinary

(5)

Capital

(6)
(Col. 4+5)
Total

(7
(Col. 1-4)
Ordinary

®)
(Col. 2-5)
Capital

©)
(Col. 7+8)
Total

SSAP No.
(@)

(b)

(©)

(d)

Admission Calculation Components

101

Federal Income Taxes
Paid In Prior Years
Recoverable Through
Loss Carrybacks.

Adjusted Gross Deferred
Tax Assets Expected To
Be Realized (Excluding
The Amount Of
Deferred Tax Assets
From 2(a) above) After
Application of the
Threshold Limitation.
(The Lesser of 2(b)1
and 2(b)2 Below)

1. Adjusted Gross
Deferred Tax Assets
Expected to be Realized
Following the Balance
Sheet Date.

2. Adjusted Gross
Deferred Tax Assets
Allowed per Limitation
Threshold.

Adjusted Gross Deferred
Tax Assets (Excluding
The Amount Of
Deferred Tax Assets
From 2(a) and 2(b)
above) Offset by Gross
Deferred Tax
Liabilities.

Deferred Tax Assets
Admitted as the result of
application of SSAP
No. 101. Total (2(a) +
2(b) + 2(c))

39,513,280

39,513,280

XXX

177,307,759

216,821,039

8,269,967

XXX

8,269,967

8,269,967

39,513,280

39,513,280

1,139,777,096

177,307,759

225,091,006

26,824,088

26,824,088

XXX

274,001,573

300,825,661

7,343,658

XXX

7,343,658

7,343,658

26,824,088

26,824,088

1,046,508,784

274,001,573

308,169,319

12,689,192

12,689,192

XXX

(96,693,814)

(84,004,622)

926,309

XXX

926,309

926,309

12,689,192

12,689,192

93,268,312

(96,693,814)

(83,078,313)

2025

2024

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.

b.  Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And Threshold
Limitation In 2(b)2 Above.

864.599

9,275,706,147

880.711

8,603,455,795

As of End of Current Period

12/31/2024

Change

&)

Ordinary

(@)

Capital

3)

Ordinary

“)

Capital

(Col. 1-3)

(5)

Ordinary

(©6)
(Col. 2 - 4)
Capital

Impact of

Tax Planning Strategies:

1. Adjusted Gross DTAs amount from Note 9A1(c)

(a) Determination of adjusted gross deferred tax assets and net admitted
deferred tax assets, by tax character as a percentage.

2. Percentage of adjusted gross DTAs by tax character attributable to
the impact of tax planning strategies.

3. Net Admitted Adjusted Gross DTAs amount from Note 9A1(e).

4. Percentage of net admitted adjusted gross DTAs by tax character
admitted because of the impact of tax planning strategies.

216,821,039

11.26 %
216,821,039

11.26 %)

8,269,967

3.67 %
8,269,967

3.67 %

300,825,661

3.87 %
300,825,661

3.87 %

7,343,658

2.38 %)
7,343,658

2.38 %

(84,004,622)

7.39 %
(84,004,622)

7.39 %

926,309

1.29 %
926,309

1.29 %)

B. Deferred tax liabilities are not recognized for the following amounts: None.

b. Do the Company‘s tax-planning strategies include the use of reinsurance? Yes[X ] No[ ]
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C.

Current income taxes incurred consist of the following major components:

1 Current Income Tax
(a) Federal
(b) Foreign
(c) Subtotal (1a+1b)
(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards

(f) Other

(g) Federal and foreign income taxes incurred (1c+1d+1e+1f)

2 Deferred Tax Assets:
(a) Ordinary:

(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves
(4) Investments
(5) Deferred acquisition costs
(6) Policyholder dividends accrual
(7) Fixed Assets
(8) Compensation and benefits accrual
(9) Pension accrual
(10) Receivables - nonadmitted
(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other

(99) Subtotal (sum of 2al through 2al3)

(b) Statutory valuation allowance adjustment

(¢) Nonadmitted

(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2¢)

(e) Capital:
(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(4) Other
(99) Subtotal (2e1+2e2+2e3+2e4)
(f) Statutory valuation allowance adjustment

(g) Nonadmitted

(h) Admitted capital deferred tax assets (299 - 2f - 2g)

(i) Admitted deferred tax assets (2d + 2h)

3 Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves
(5) Other
(99) Subtotal (3al+3a2+3a3+3a4+3a5)
(b) Capital:
(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3)
(c) Deferred tax liabilities (3299 + 3b99)
4 Net deferred tax assets/liabilities (2i - 3c)
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() @ 3
As of End of (Col. 1-2)
Current Period 12/31/2024 Change
(40,101,350) (26,491,933) (13,609,417)
132,381 180,086 (47,705)|
(39,968,969) (26,311,847) (13,657,122)
5,768,064 3,903,458 1,864,606
(34,200,905) (22,408,389) (11,792,516)
30,469,610 31,002,928 (533,318),
18,936,592 22,497,381 (3,560,789),
20,757,734 20,126,001 631,733
4,823,077 3,641,402 1,181,675
6,769,451 4,236,896 2,532,555
16,035,286 114,282,758 (98,247,472)
115,014,158 101,050,293 13,963,865
4,015,131 3,988,002 27,129
216,821,039 300,825,661 (84,004,622)
216,821,039 300,825,661 (84,004,622)
8,269,967 7,343,658 926,309
8,269,967 7,343,658 926,309
8,269,967 7,343,658 926,309
225,091,006 308,169,319 (83,078,313)
162,564,654 155,100,912 7,463,742
6,340,477 6,725,160 (384,683)
— 547,528 (547,528)
1,234,323 93,930,515 (92,696,192)
170,139,454 256,304,115 (86,164,661)
84,513,929 67,930,012 16,583,917
84,513,929 67,930,012 16,583,917
254,653,383 324,234,127 (69,580,744)
(29,562,377) (16,064,808) (13,497,569)
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D. Among the more significant book to tax adjustments were the following:

12/31/2025 Effective Tax Rate

Provision computed at statutory rate $ 37,191,341 21.00 %
Dividends received deduction (1,871,127) (1.06)%
Tax credits (132,381) (0.07)%
Other invested assets and nonadmitted change (1,765,578) (1.00)%
Affiliated income (34,650,000) (19.57)%
Nonadmitted pension asset (12,198,286) (6.89)%
Return to provision (22,769,256) (12.86)%
Other 4,436,282 2.52 %

Total statutory income taxes $ (31,759,005) (17.93)%
Federal and foreign income taxes incurred $ (34,200,905) (19.31)%
Change in net deferred income taxes 2,441,900 1.38 %

Total statutory income taxes $ (31,759,005) (17.93)%

12/31/2024 Effective Tax Rate

Provision computed at statutory rate $ 79,532,511 21.00 %
Dividends received deduction (1,131,030) (0.30)%
Tax credits (180,086) (0.05)%
Other invested assets and nonadmitted change 1,841,774 0.49 %
Affiliated income (85,050,000) (22.46)%
Nonadmitted pension asset (28,454,519) (7.5D)%
Return to provision (10,884,636) 2.87)%
Other (834,387) (0.23)%

Total statutory income taxes $ (45,160,373) (11.93)%
Federal and foreign income taxes incurred $ (22,408,389) (5.92)%
Change in net deferred income taxes (22,751,984) (6.01)%

Total statutory income taxes $ (45,160,373) (11.93)%

E. At December 31, 2025, the Company had $0 of net operating loss carryforwards, net capital loss carryforwards and tax credit carryforwards.

The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of future capital losses:

2025 $ —
2024 $ 3,903,458
2023 $ —

There were no deposits admitted under Section 6603 of the Internal Revenue Service Code as of December 31, 2025 and 2024.
F.  The Company’s federal income tax return is consolidated with the following entities:

The Western and Southern Life Insurance Company
Western & Southern Mutual Holding Company
Western & Southern Financial Group, Inc.
Western-Southern Life Assurance Company and Subsidiaries
Columbus Life Insurance Company

Integrity Life Insurance Company

The Lafayette Life Insurance Company and Subsidiary
Gerber Life Insurance Company

Western-Southern Agency, Inc.

Eagle Realty Investments, Inc.

Fort Washington Investment Advisors, Inc.

Fabric Technologies, Inc.

The Company files a consolidated income tax return, which includes all its eligible subsidiaries. The provision for federal income taxes is
allocated to the individual companies using a separate return method based upon a written tax sharing agreement. Under the agreement, the
benefits from losses of subsidiaries are retained by the subsidiary companies. The Company pays all federal income taxes due for all members in
the consolidated return. The Company then immediately charges or reimburses, as the case may be, these members an amount consistent with the
method described in the tax sharing agreement. At December 31, 2025, the Company has a receivable/(payable) of $109,028,814.

The tax years 2014 through 2017 and 2022 through 2025 remain subject to examination by major tax jurisdictions.

The Inflation Reduction Act was enacted on August 16, 2022, and included a provision for a new Corporate Alternative Minimum Tax (CAMT),
effective in 2023, that is based on the adjusted financial statement income set forth on the applicable financial statement of an “applicable
corporation.” The controlled group of corporations of which the reporting entity is a member has determined that it is not an “applicable
corporation” for purposes of CAMT during the reporting period, and is not liable for the CAMT.

The One Big Beautiful Bill Act (OBBBA) was signed into law on July 4, 2025, which includes changes to the Internal Revenue Code. The
OBBBA did not have a significant impact on the Company's financial statements.
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G.

H.

L

SSAP No. 5R, Liabilities, Contingencies and Impairments of Assets. None.
Repatriation Transition Tax (RTT). Not applicable.

Alternative Minimum Tax (AMT) Credit. Not applicable.

Information Concerning Parent, Subsidiaries and Affiliates

A.&B.

At December 31, 2025 and 2024, the Company had $94.1 million and $217.1 million respectively, invested in the Touchstone Funds, which are
exchange traded and mutual funds administered by Touchstone Advisors, Inc., an indirect subsidiary of the Company.

At December 31, 2025 and 2024, the Company had $503.0 million and $611.2 million respectively, invested in various private equity and private
debt funds managed by Fort Washington Investment Advisors, Inc., a subsidiary of the Company.

At December 31, 2025 and 2024, the Company had $1,546.3 million and $1,339.4 million respectively, invested in WS Real Estate Holdings,
LLC, which is a holding company managed by Eagle Realty Group, LLC, a subsidiary of the Company.

In November 2025, the Company received a $100.0 million ordinary dividend from its subsidiary, Integrity Life Insurance Company. The
dividend was in the form of cash.

In November 2025, the Company received a $50.0 million ordinary dividend from its subsidiary, Gerber Life Insurance Company. The dividend
was in the form of cash.

In August 2025, the Company sold $84.0 million of fixed income securities in exchange for cash to its subsidiary, Western-Southern Life
Assurance Company. The fixed income securities sold were exchange traded funds administered by Touchstone Advisors, Inc., an indirect
subsidiary of the Company.

In July 2025, the Company sold $49.9 million of equity securities in exchange for cash to its affiliate, Lafayette Life Insurance Company.

In April 2025, the Company sold $49.5 million of fixed income securities in exchange for cash to Gerber Life Insurance Company. The fixed
income securities sold were exchange traded funds administered by Touchstone Advisors, Inc.

In October 2024, the Company received a $200.0 million dividend from its subsidiary, Integrity Life Insurance Company. Of the total dividend
received, $7.7 million was ordinary and $192.3 million was extraordinary. The dividend was in the form of $160.3 million in cash and $39.7
million in equity securities.

In July 2024, the Company sold $71.3 million of other invested assets in exchange for cash to its subsidiary, Western-Southern Life Assurance
Company.

In June 2024, the Company received a $45.0 million capital contribution from its parent, Western & Southern Financial Group, Inc. (WSFG). The
contribution was in the form of cash.

In June 2024, the Company received a $50.0 million ordinary dividend from its subsidiary, Gerber Life Insurance Company. The dividend was in
the form of cash.

In April 2024, the Company sold $62.9 million of equity securities in exchange for cash to its subsidiary, National Integrity Life Insurance
Company. The equity securities sold were exchange traded funds administered by Touchstone Advisors, Inc.

In March 2024, the Company paid a $155.0 million ordinary dividend to WSFG. The dividend was in the form of cash.

In March 2024, the Company received a $155.0 million ordinary dividend from Western-Southern Life Assurance Company. The dividend was in
the form of cash.

In March 2024, the Company sold $50.0 million of fixed income securities in exchange for cash to Gerber Life Insurance Company. The fixed
income securities sold were exchange traded funds administered by Touchstone Advisors, Inc.

See note 11 for information relating to the Company's liabilities for borrowed money due to subsidiaries.

(1) Detail of Material Related Party Transactions

Written Reporting Period
Date of Nature of Agreement Date Amount Due
Ref# Transaction Name of Related Party Relationship Type of Transaction (Yes/No) Due Date From (To)
Other Transaction
0001 9/10/2020 | Western-Southern Life Assurance Company [ Subsidiary | Involving Services Yes 9/10/2020 | $ —
Other Transaction
0002 | 8/30/2023 [ Western-Southern Life Assurance Company | Subsidiary [ Involving Services Yes 8/30/2023  § —
0003 1/6/2023 | Western-Southern Life Assurance Company | Subsidiary | Loan Yes 1/6/2033 | $ —

Options for Type of Transaction:
*  Loan
»  Exchange of Assets or Liabilities (e/g/, buys, sells and secured borrowing transactions)
*  Management Services
*  Cost-Sharing Agreement
*  Other Transactions Involving Services
* Guarantee (e.g., guarantees to related parties, on behalf of, and when beneficiary is related party)
*  Other
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(2) Detail of Material Related Party Transactions Involving Services

Amount Based
on Allocation | Amount Charged
Amount of Costs or | Modified or Waived
Ref # Name of Related Party Overview Description Charged Market Rates (Yes/No)
Pension Risk Transfer
0001 | Western-Southern Life Assurance Company | Agreement $ 37,804,019 |$ 37,804,019 | Yes
Pension Risk Transfer
0002 | Western-Southern Life Assurance Company | Agreement $ 54,572,004 [$ 54,572,004 | No
(4) Detail of Amounts Owed To/From a Related Party
Aggregate Amount Offset Net Amount
Reporting Period Aggregate in Financial Recoverable/
Amount Due Reporting Period | Statement (if (Payable) by Admitted
Ref# Name of Related Party From (Amount Due To)|  qualifying) Related Party | Recoverable
0004 | Western-Southern Life Assurance Company | $ 21,458,124 | $ —1$ —|$ 21,458,124 |1$21,458,124
Total $ 21,458,124 | $ —|$ —|$ 21,458,124 | $21,458,124

D. The Company had $49.9 million and $28.0 million receivable from parent, subsidiaries and affiliates as of December 31, 2025 and 2024,
respectively. The Company had $0.9 million and $2.8 million payable to parent, subsidiaries and affiliates as of December 31, 2025 and 2024,
respectively. The terms of the settlement generally require that these amounts be settled in cash within 30 days.

E. The Company performs certain administrative and special services, as well as provides facilities and equipment to its various subsidiaries and
affiliates to assist with their business operations. These services, facilities and equipment include but are not limited to the following: accounting,
actuarial, audit, tax and legal services, administrative support services such as payroll and personnel functions, policyholder services, underwriting
and electronic data processing equipment. There are also a number of other service arrangements with affiliates where the provider renders
specified services for a stated fee, including agreements for certain investment advisory services. The charges for services, facilities and
equipment are considered reasonable and in accordance with the requirements of applicable insurance law and regulations.

F.  See Note 14A(2) regarding the Company’s guarantees of affiliated entities.

G. The Company is an indirect wholly-owned subsidiary of Western & Southern Mutual Holding Company, a mutual holding company formed
pursuant to the insurance regulations of the state of Ohio.

H. The Company does not own any shares of an upstream affiliate either directly or through its subsidiaries.

I.  The Company owns 100% of the common stock of the following insurance subsidiaries in which the underlying statutory equity exceeds 10% of
the admitted assets of the Company:

SCA Entity Admitted Statutory Equity Assets Liabilities Net Income
Western-Southern Life Assurance Company 2,236,076,092 39,733,478,979 37,497,402,887 163,252,740
Integrity Life Insurance Company 1,398,613,449 8,512,874,970 7,114,261,521 52,419,992

J. The Company recognized a $21.3 million impairment write down in 2025 for its investments in subsidiary, controlled and affiliated investments.
The impairments were based on the determination that the Company will be unable to recover the carrying amounts of the investments. Fair value
is based on GAAP equity.

K. Not applicable.
L. Not applicable.
M. All SCA Investments

1. Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA
SCA Entity Ownership Gross Amount  Admitted Amount Nonadmitted Amount

a. SSAP No. 97 8a Entities:
Total SSAP No. 97 8a Entities XXX — — —
b. SSAP No. 97 8b(ii) Entities:
Total SSAP No. 97 8b(ii) Entities XXX — — —
c. SSAP No. 97 8b(iii) Entities:

30304*100: Fabric Technologies, Inc. 100.0 12,049,749 — 12,049,749

34919#105: Fort Washington Investment

Advisors 100.0 120,596,881 — 120,596,881

89154V835: Touchstone Core Municipal

Bond Fund 36.0 15,296,415 15,296,415 —

89157W889: Touchstone Sands Cap

Emerging Mkts Ex-China Growth ETF 66.7 5,933,000 5,933,000 —

95953#103: Western & Southern Agency,

Inc. 100.0 7,737,427 — 7,737,427
Total SSAP No. 97 8b(iii) Entities XXX 161,613,472 21,229,415 140,384,057
d. SSAP No. 97 8b(iv) Entities:

Total SSAP No. 97 8b(iv) Entities XXX — — —
e. Total SSAP No. 97 8b Entities (except 8bi

entities) (b+c+d) XXX 161,613,472 21,229,415 140,384,057
f. Aggregate Total (ate) XXX 161,613,472 21,229,415 140,384,057
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2. NAIC Filing Response Information

NAIC Disallowed

NAIC Entities Valuation
Type of NAIC Response Method,
SCA Entity (should be same entities as shown in NAIC Date of Filing  Valuation = Received Resubmission
M(1) above.) Filing * to the NAIC Amount Yes/No Required Yes/No  Code **

a. SSAP No. 97 8a Entities:
Total SSAP No. 97 8a Entities XXX XXX — XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities:
Total SSAP No. 97 8b(ii) Entities XXX XXX — XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities:

30304*100: Fabric Technologies, Inc. S1 4/8/2022 — Yes No I

34919#105: Fort Washington Investment

Advisors S1 6/2/2025 — Yes No I

89154V835: Touchstone Core Municipal

Bond Fund S2 5/20/2024 19,384,288 Yes No I

89157W889: Touchstone Sands Cap

Emerging Mkts Ex-China Growth ETF S1 6/1/2025 — Yes No I

95953#103: Western & Southern Agency,

Inc. S1 8/2/2017 — Yes No I
Total SSAP No. 97 8b(iii) Entities XXX xxx 19,384,288 XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities:

Total SSAP No. 97 8b(iv) Entities XXX XXX — XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi

entities) (b+c+d) XXX xxx 19,384,288 XXX XXX XXX
f. Aggregate Total (at+e) XXX xxx 19,384,288 XXX XXX XXX

*S1 - Sub-1, S2 - Sub-2, or RDF - Resubmission of Disallowed Filing

** ] - Immaterial or M - Material

N.  Investment in Insurance SCAs. Not applicable.
O. SCA Loss Tracking. Not applicable.

11. Debt
A.

The Company has an outstanding liability for borrowed money in the amount of $19.3 million due to its subsidiary, Gerber Life Agency, LLC.

Any outstanding principal is due December 15, 2026. At the option of the Company, early repayment may be made. The debt is in the form of a
promissory note, and the original principal was $50.0 million. The Company has paid $0.7 million in interest year-to-date. Interest at 3.5% is
required to be paid annually. The Company is not required to maintain a collateral security deposit with the lender.

The Company has a credit facility for borrowed money with its subsidiary, Western-Southern Life Assurance Company. No amounts are
outstanding under the credit facility at December 31, 2025. Any outstanding principal is due January 6, 2033. At the option of the Company, early
repayment may be made. The debt is in the form of a line of credit, in which the Company can borrow up to $250.0 million. Interest is variable,
with a formula of 1 month SOFR plus 110 basis points, and is required to be paid monthly. The Company has paid $0.6 million in interest year-
to-date. The Company is not required to maintain a collateral security deposit with the lender.

B. FHLB (Federal Home Loan Bank) Agreements. None.

Unused commitments and lines of credit for financing arrangements:

Current Year

Prior Year

Unused Commitments

Unused Lines of Credit

Unused Commitments

Unused Lines of Credit

Short-Term (contracts
terminating in 12 months or less) $

Long-Term (contracts
terminating in more than 12
months)

Total $

— 8

— 8
— $

— 3
250,000,000 $
250,000,000 $

— 3 —
— $ 100,000,000
— $ 100,000,000

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

The Company maintains a defined benefit pension plan covering substantially all employees and agents. Benefits are based on years of service
and the highest consecutive five years of earnings in the ten years preceding retirements.
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A summary of assets, obligations and assumptions of the Pension and Other Postretirement Benefits Plans are as follows at December 31, 2025
and 2024:

(1) Change in benefit obligation
a. Pension Benefits
Overfunded Underfunded
2025 2024 2025 2024

Benefit obligation at beginning of year 833,406,342 874,863,812 — —
Service cost 19,554,395 22,811,703 — —
Interest cost 44,912,861 42,678,697 — —
Contribution by plan participants — — — —
Actuarial gain (loss) 32,804,295 (55,527,590) — —
Foreign currency exchange rate changes — — — —
Benefits paid (52,035,386) (51,420,280) — —

Plan amendments — — _ _

O 0 N & L A W N =

Business combinations, divestitures,
curtailments, settlements and special
termination benefits — — — —

10  Benefit obligation at end of year 878,642,507 833,406,342 — —

b. Postretirement Benefits
Overfunded Underfunded
2025 2024 2025 2024

Benefit obligation at beginning of year — — 77,255,192 93,058,671
Service cost — — 23,830 45,613
Interest cost — — 3,839,007 3,848,181
Contribution by plan participants — — 4,250,157 4,610,506
Actuarial gain (loss) — — (1,812,096) (12,495,376)
Foreign currency exchange rate changes — — — —
Benefits paid — — (9,935,307) (11,812,403)

Plan amendments — — — _

Nl S > Y I~ VS I )

Business combinations, divestitures,
curtailments, settlements and special
termination benefits — — — _

10 Benefit obligation at end of year — — 73,620,783 77,255,192

c. Special or Contractual Benefits Per SSAP No. 11
Overfunded Underfunded
2025 2024 2025 2024

Benefit obligation at beginning of year — — — _
Service cost — — — _
Interest cost — — — _
Contribution by plan participants — — — _
Actuarial gain (loss) — — — _
Foreign currency exchange rate changes — — — _
Benefits paid — — — _

Plan amendments — — _ _

O 0 N N L AW N =

Business combinations, divestitures,
curtailments, settlements and special
termination benefits — — — —

10 Benefit obligation at end of year — — — _

Special or Contractual

Pension Postretirement Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024
(2) Change in plan assets
a.  Fair value of plan assets at
beginning of year 1,207,335,248 1,113,295,008 — — — —
b.  Actual return on plan assets 155,358,627 145,460,520 — — — —
¢.  Foreign currency exchange rate
changes — — — — — —

d.  Reporting entity contribution

— 5,685,150 7,201,897 — —
— 4,250,157 4,610,506 — —
f. Benefits paid (52,035,386)  (51,420,280)  (9,935,307) (11,812,403) — —

g.  Business combinations,
divestitures and settlements — — — — _ _

€. Plan participants’ contributions

h.  Fair value of plan assets at end of
year 1,310,658,489 1,207,335,248 — — — —
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(3) Funded status

Pension Benefits

Postretirement Benefits

2025 2024 2025 2024

a. Components

1. Prepaid benefit costs — — —

2. Overfunded plan assets 432,015,983 373,928,906 —

3. Accrued benefit costs — — (73,620,783) (77,255,192)

4. Liability for pension benefits — — —
b.  Assets and liabilities recognized

1. Assets (nonadmitted) 432,015,983 373,928,906 — —

2. Liabilities recognized — — (73,620,783) (77,255,192)
c.  Unrecognized liabilities — — — _

Special or Contractual
Pension Postretirement Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024
(4) Components of net periodic benefit
cost
a.  Service cost 19,554,395 22,811,703 23,830 45,613 — —
b.  Interest cost 44,912,861 42,678,697 3,839,007 3,848,181 — —
c.  Expected return on plan assets (88,554,891)  (81,520,771) — — — —
d.  Transition asset or obligation — — — — — —
e. Gains and losses — — (4,522,483)  (13,195,479) — —
f. Prior service cost or credit 531,038 531,038 — — — —
g Gain or loss recognized due to a
settlement or curtailment — — — — — —

h.  Total net periodic benefit cost (23,556,597)  (15,499,333) (659,646) (9,301,685) — —

®)

(6

()]

®)

)

Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost

Pension Benefits

Postretirement Benefits

2025 2024 2025 2024

a.  Items not yet recognized as a component of

net periodic cost - prior year (18,021,751) 101,976,626 (61,892,899) (62,593,002)
b.  Net transition asset or obligation recognized — — — —
¢.  Net prior service cost or credit arising during

the period — — —
d.  Net prior service cost or credit recognized (531,038) (531,038) —
e.  Net gain and loss arising during the period (33,999,441) (119,467,339) (1,812,096) (12,495,376)
f. Net gain and loss recognized — — 4,522,483 13,195,479
g.  Items not yet recognized as a component of

net periodic cost - current year

(52,552,230)

(18,021,751)

(59,182,512) (61,892,899)

Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost

Pension Benefits

Postretirement Benefits

2025 2024 2025 2024
a.  Net transition asset or obligation — — _
b.  Net prior service cost or credit 1,359,455 1,890,493 —
c.  Netrecognized gains and losses (53,911,685) (19,912,244) (59,182,512) (61,892,899)

Weighted-average assumptions used to determine net periodic benefit cost as of the end of current period:

2025 2024
a.  Weighted average discount rate 5.730 % 5.130 %
b.  Expected long-term rate of return on plan assets 7.500 % 7.500 %
c.  Rate of compensation increase 4.600 % 4.600 %
d.  Interest crediting rates (for cash balance plans and other plans with promised interest
crediting rates) N/A N/A
Weighted average assumptions used to determine projected benefit obligations as of end of current period:
2025 2024
e.  Weighted average discount rate 5.640 % 5.720 %
f.  Rate of compensation increase 4.600 % 4.600 %
g. Interest crediting rates (for cash balance plans and other plans with promised interest
crediting rates) N/A N/A

The amount of the accumulated benefit obligation for defined benefit pension plans was $814,975,508 for
$767,400,634 for the prior year.

the current year and

For measurement purposes of the postretirement benefit obligation at December 31, 2025, a 5.275 percent annual rate of increase in the
per capita cost of covered health care benefits is assumed for 2026. The rate was assumed to decrease gradually to 4.75 percent for 2033

and remain at that level thereafter.
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(10)  The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the years

indicated:
Years Amount

a. 2026 55,170,251
b. 2027 56,303,901
c. 2028 57,351,366
d. 2029 58,390,556
e. 2030 59,398,799
f. 2031 through 2035 310,057,133

(11) The Company does not expect to make contributions to the pension plan during 2026.

(12) At December 31, 2025 and 2024, the plan assets included $51,712,186 and $97,438,828, respectively, of exchange traded and mutual funds
administered by Touchstone Advisors, Inc., an indirect subsidiary of the Company.

At December 31, 2025 and 2024, the plan assets included $221,649,296 and $205,220,691, respectively, of private equity, common stock
and fixed income funds managed by Fort Washington Investment Advisors, Inc., a subsidiary of the Company.

(13) Alternative method used to amortize prior service amounts or unrecognized net gains and losses. None.
(14) The Company indexes Postretirement Medical plan contributions, deductibles, and out-of-pocket limits with plan trend experience.
(15) Cost of providing special or contractual termination benefits recognized during the period. None

(16) The Company’s discount rate assumption is determined by utilizing a discounted cash flow analysis of the Company’s obligations. The
yield curve utilized in the cash flow analysis is comprised of highly rated (Aaa or Aa) corporate bonds. The discount rate was decreased
from 5.72% at December 31, 2024 to 5.64% at December 31, 2025. This resulted in a $12.7 million increase in the pension benefit
obligation in 2025. In addition, the Company updated its mortality assumption, which resulted in a $21.7 million increase in the pension
benefit obligation.

(17) See note 12A3 for information relating to the Company’s defined benefit pension and postretirement benefit plans’ funded status and note
12AS5 for benefit plan related surplus impacts during 2025 and 2024.

B.  The plan employs a total return investment approach whereby a mix of fixed income and equity investments are used to maximize the long-term
return of plan assets for a prudent level of risk. Risk tolerance is established through careful consideration of plan liabilities, plan funded status,
and corporate financial condition. The total portfolio is structured with multiple sub-portfolios, each with a specific fixed income or equity asset
management discipline. Each sub-portfolio is subject to individual limitations and performance benchmarks as well as limitations at the
consolidated portfolio level. Quarterly asset allocation meetings are held to evaluate portfolio asset allocation and to establish the optimal mix of
assets given current market conditions and risk tolerance. Investment mix is measured and monitored on an on-going basis through regular
investment reviews, annual liability measurements, and periodic asset/liability studies.

C.  The fair value of each class of plan assets

Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2)* (Level 3) Total
Bonds: Issuer credit obligations 32,722,742 152,011,000 1,385,900 186,119,642
Bonds: Asset-backed securities — 11,550,065 — 11,550,065
Common stock 637,279,542 49,076,854 — 686,356,396
Common stock: Mutual funds 163,056,226 — — 163,056,226
Cash, cash equivalents, & short-term investments 8,668,766 — — 8,668,766
Other invested assets: Surplus notes — 9,107,288 — 9,107,288
Other invested assets: Limited partnerships — 192,785,314 — 192,785,314
Other invested assets: Real estate — — 50,699,790 50,699,790
Securities lending reinvested collateral assets 18,221,000 — — 18,221,000
Other Assets — 2,499,150 — 2,499,150
Total Plan Assets 859,948,276 417,029,671 52,085,690 1,329,063,637

*Investments using net asset value (NAV) as a practical expedient are included in Level 2.

The Company employs a prospective building block approach in determining the long-term expected rate of return for plan assets. Historical
returns are determined by asset class. The historical relationships between equities, fixed income securities, and other assets are reviewed. The
Company applies long-term asset return estimates to the plan’s target asset allocation to determine the weighted-average long-term return. The
Company’s long-term asset allocation was determined through modeling long-term returns and asset return volatilities and is guided by an
investment policy statement created for the plan.

Defined Contribution Plan

The Company maintains a deferred compensation plan for Directors, selected consultants and for Highly Compensated Employees (as defined in
IRC 414(q)) working in the Home Office. Eligible participants may elect to have all or any portion of their salary or fees credited to a defined
Investment account.

The Company sponsors a contributory Employee Retirement Savings Plan qualified under the provisions of IRC 401(k) covering substantially all
eligible, full time employees. This plan is subject to the provisions of the Employee Retirement Income Security Act of 1974 (ERISA). The
Company’s contributions to the plan are based on a combination of the employee’s contributions to the plan and a percentage of the employee’s
earnings for the year. Total Company contributions to the defined contribution plan were $6,279,946 and $5,904,719 for 2025 and 2024,
respectively.

Multi-employer Plans. None.

Consolidated/Holding Company Plans. None.
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H.

L

Postemployement Benefits and Compensated Absences

Postemployment benefits and compensated absences are recorded as accrued liabilities.

Impact of Medicare Modernization Act on Postretirement Benefits

(1) Not applicable.

(2) Not applicable.

(3) With respect to the Company’s postretirement medical plan, the Company paid gross benefits of $9,935,307 in 2025 and expects to pay
$58,691,453 in 2026 and beyond. The Company received $0 in 2025 related to the Medicare Prescription Drug, Improvement and
Modernization Act of 2003 (the Act). The Company’s postretirement medical plan will no longer collect the Medicare Part D Subsidy for
claims activity occurring after January 1, 2013.

Future benefit payments for the postretirement medical plan are expected as follows:

Year(s) Amount
2026 $ 6,841,276
2027 $ 6,489,992
2028 $ 6,192,226
2029 $ 6,109,848
2030 $ 5,992,459
Five years thereafter |$ 27,065,652

13.  Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A.

The Company has one class of common stock with a par value of $1 per share. At December 31, 2025, the Company had 2,500,000 shares
authorized, 2,500,000 shares issued and 2,500,000 shares outstanding.

The Company has no preferred stock outstanding.

The ability of the Company to pay dividends is limited by state insurance laws. Under Ohio insurance laws, the Company may pay dividends,
without the approval of the Ohio Director of Insurance, only from earned surplus and those dividends may not exceed (when added to other
dividends paid in the preceding 12 months) the greater of (i) 10% of the Company’s surplus as of the prior December 31, or (ii) the Company’s
net income for the twelve month period ending the prior December 31. Dividends are noncumulative.

In March 2024, the Company paid a dividend to WSFG. Refer to Note 10 for details.

Within the limitations of (3) above, there are no restrictions placed on the portion of company profits that may be paid as ordinary dividends to

stockholders.

There were no restrictions placed on the Company’s surplus.

There are no advances of surplus.

There was no stock held by the Company, including stock of affiliated companies, for special purposes.

The Company does not hold any special surplus funds.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses: $1,765,656,412.

The Company issued the following surplus debentures or similar obligations:

1 3 4 5 6 7 8
Is Surplus Note Carrying Value | Carrying Value Unapproved
Interest Original Issue Holder a Related of Note Prior of Note Current | Interest And/Or
Item Number | Date Issued Rate Amount of Note Party Year Year* Principal**
0001 1/23/2019 5.15 %| $ 500,000,000 N $ 497,946,479 |$ 498,032,042 | $ —
0002 4/28/2021 3.75 %| $ 500,000,000 N $ 497,841,941 |$ 497,901,067 |$  3,229,167.00
Total XXX XXX $ 1,000,000,000 XXX $ 995,788,420 [$ 995,933,109 |$  3,229,167.00

* Total should agree with Page 3, Line, 32
** Pro-rata amount of interest due to be paid at next semi-annual payment date (pending approval) calculated as of the balance sheet date

10

11

13

Current Year
Interest Expense

Life-To-Date Interest

Current Year
Interest Offset
Percentage (not
including amounts
paid to a 3rd party

Current Year

Life-To-Date

Item Number Recognized Expense Recognized | liquidity provider) Principal Paid Principal Paid | Date of Maturity
0001 $ 25,750,000 | $ 179,677,778 — % —|8$ — 1/15/2049
0002 $ 18,750,000 | $ 84,375,000 — % —1$ — 4/28/2061
Total $ 44,500,000 | $ 264,052,778 XXX —|$ — XXX
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Were Surplus Note
Surplus Note payments | proceeds used to

Are Surplus subject to purchase an asset
Note Payments administrative directly from the
contractually | offsetting provisions? | holder of the surplus Is Asset Issuer a Type of Assets Received Upon
Item Number | linked? (Y/N) (Y/N) note? (Y/N) Related Party (Y/N) Issuance
0001 N N N N Cash
0002 N N N N Cash
Total XXX XXX XXX XXX XXX

With respect to item 0001, the Company issued surplus notes (the "0001 Notes"), on January 23, 2019, with an aggregate principal amount of
$500.0 million, an annual interest rate of 5.15%, and a maturity date of January 15, 2049 in exchange for $497.4 million in cash. Interest on the
0001 Notes is paid semi-annually on January 15 and July 15 of each year. The 0001 Notes were issued pursuant to Rule 144A as defined by the
Securities Act of 1933 and are administered by the Bank of New York Mellon.

Subject to the approval of the Director, the Company has the option to redeem the 0001 Notes (i) in whole within 90 days after the occurrence of
a “Tax Event” where the Company receives an opinion of tax counsel that there is a more than insubstantial risk that interest payable on the 0001
Notes is not deductible by the Company, at a redemption price equal to the principal amount of the 0001 Notes to be redeemed (the “‘Par Value
Redemption Price’’), (ii) in whole or in part, on or after January 23, 2024 but prior to July 15, 2048, at a redemption price equal to the greater of
(a) the Par Value Redemption Price or (b) the sum of the present value of the remaining scheduled principal and interest payments on the 0001
Notes from the redemption date to July 15, 2048, discounted to the redemption date on a semi-annual basis at an adjusted treasury rate plus 35
basis points or (iii) in whole or in part, on or after July 15, 2048, at the Par Value Redemption Price, plus, in each case of (i), (ii) and (iii), accrued
and unpaid interest payments on the 0001 Notes to be redeemed to the redemption date.

With respect to item 0002, the Company issued surplus notes (the "0002 Notes"), on April 28, 2021, with an aggregate principal amount of
$500.0 million, an annual interest rate of 3.75%, and a maturity date of April 28, 2061 in exchange for $497.6 million in cash. Interest on the
0002 Notes is paid semi-annually on April 28 and October 28 of each year. The 0002 Notes were issued pursuant to Rule 144A as defined by the
Securities Act of 1933 and are administered by the Bank of New York Mellon.

Subject to the approval of the Director, the Company has the option to redeem the 0002 Notes (i) in whole within 90 days after the occurrence of
a “Tax Event” where the Company receives an opinion of tax counsel that there is a more than insubstantial risk that interest payable on the 0002
Notes is not deductible by the Company, at a redemption price equal to the principal amount of the 0002 Notes to be redeemed (the “‘Par Value
Redemption Price”’), (ii) in whole or in part, prior to October 28, 2060, at a redemption price equal to the greater of (a) the Par Value Redemption
Price or (b) the sum of the present value of the remaining scheduled principal and interest payments on the 0002 Notes from the redemption date
to October 28, 2060, discounted to the redemption date on a semi-annual basis at an adjusted treasury rate plus 25 basis points or (iii) in whole or
in part, on or after October 28, 2060, at the Par Value Redemption Price, plus, in each case of (i), (ii) and (iii), accrued and unpaid interest
payments on the 0002 Notes to be redeemed to the redemption date.

With respect to both item 0001 and 0002 (collectively the "Notes") the Notes are unsecured and subordinated to all present and future
indebtedness, policy claims and “prior claims” (those claims referred to in classes 1 through 7 of Section 3903.42 of the Ohio Revised Code)
against the Company. Under Ohio insurance laws, the Notes are not part of the legal liabilities of the Company. Each payment of principal of,
interest on or redemption price with respect to the Notes, may be made only with the prior approval of the Ohio Director of Insurance (the
“Director”), and only out of surplus earnings.

In the event the Company was subject to a liquidation event, the Notes would have preference over the common shareholders. No affiliates of the
Company hold any of the Notes. As of closing, Guggenheim Partners was the only holder of more than 10% of the outstanding Notes on record at
the Depository Trust Company.

L.  There have been no restatements of surplus due to quasi-reorganizations.
M. Not applicable.

14. Liabilities, Contingencies, and Assessments
A.  Contingent Commitments

(1) The Company has future commitments to joint ventures, limited partnerships and limited liability companies in the amount of
$474,499,387.

(2) The Company guarantees the payment of all policyholder obligations of each of the following wholly-owned subsidiaries, Western-
Southern Life Assurance Company, Columbus Life Insurance Company, and Integrity Life Insurance Company. In addition, the
Company guarantees all policyholder obligations of National Integrity Life Insurance Company, a wholly owned subsidiary of Integrity
Life Insurance Company, and Lafayette Life Insurance Company, an affiliated entity which is wholly owned by the Company’s parent,
Western & Southern Financial Group. Guarantees on behalf of wholly-owned subsidiaries or on behalf of related parties that are
considered to be unlimited (as in the case of the guarantee on behalf of Lafayette Life Insurance Company) are exempt from the initial
liability recognition criteria in SSAP 5R and therefore no liability has been recognized in the financial statements. Due to the unlimited
nature of the guarantees, the Company is unable to estimate the maximum potential amount of future payments under the guarantees. In
the unlikely event the guarantees would be triggered, the Company may be permitted to take control of the underlying assets to recover
all or a portion of the amounts paid under the guarantees.

B. Assessments
The Company is not aware of any material assessments.
C.  Gain Contingencies
The Company is not aware of any gain contingencies.
D. Claims related extra contractual obligation and bad faith losses stemming from lawsuits
The Company does not have any material extra contractual obligations or bad faith losses stemming from lawsuits.

E. Joint and Several Liabilities. None.
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F.  All Other Contingencies.
Leases

A.

B.

The Company is not aware of any other material contingencies.

The Company did not have any significant lease obligations at December 31, 2025.

The Company is not involved in any significant lessor leasing arrangements.

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk No change.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

B.

C.

Transfers of Receivables as Sales. None.

(1) See Note SE for information regarding securities lending.

(2) Not applicable.
(3) Not applicable.
(4) Not applicable.
(5) Not applicable.
(6) Not applicable.
(7) Not applicable.

The Company did not have any wash sales for securities with a NAIC designation of 3 or below, or unrated.

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans. None.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators. None.
Fair Value Measurements

A.

(1) Fair Value Measurements at December 31, 2025

Description for each class of asset or Net Asset
liability (Level 1) (Level 2) (Level 3) Value (NAV) Total
a. Assets at fair value

Common stock: Unaffiliated 432,020,403 — 17,549,961 — 449,570,364

Common stock: Mutual funds 177,463,839 — — — 177,463,839

Preferred stock — 66,845,870 22,556,808 — 89,402,678

Other invested assets: Residual tranche,

fixed income — 20,897,620 — — 20,897,620
Separate account assets 859,948,276 175,167,502 52,085,690 241,862,169 | 1,329,063,637
Total assets at fair value 1,469,432,518 262,910,992 92,192,459 241,862,169 | 2,066,398,138
(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy
Year Ended at 12/31/2025
Total gains and | Total gains

Beginning Transfers (losses) and (losses) Ending
Balance at | Transfers into out of included in Net | included in Balance at
Description 01/01/2025 Level 3 Level 3 Income Surplus Purchases | Issuances Sales Settlements | 12/31/2025

a. Assets
Common stock:

Unaffiliated 15,117,281 — — — 2,432,680 — — — 17,549,961
Preferred stock 25,640,410 — — — (4,676,105)| 1,592,503 — — 22,556,808
Separate account

assets* 39,318,811 — — 1,153,425 — | 12,399,706 (786,252) — | 52,085,690

Total Assets 80,076,502 — — 1,153,425 | (2,243,425)| 13,992,209 (786,252) —| 92,192,459

3

“

*Gains and losses for assets held in separate accounts do not impact net income or surplus as the change in value of assets held in
separate accounts is offset by a change in value of liabilities related to separate account.

The Company’s policy is to recognize transfers in and transfers out of levels at the beginning of each quarterly reporting period.

The fair value of preferred stock included in Level 2 has been determined by utilizing market observable inputs from third-party
pricing services.

The fair value of common stock and preferred stock included in Level 3 has been determined by utilizing broker quotes or recent
financing for similar securities.

The fair value of the fixed income residual tranche included in Level 2 has been determined by utilizing market observable inputs
from third-party pricing services.

Assets held in Level 2 of the separate account include debt securities. The fair values of these investments have been determined
through the use of third-party pricing services utilizing market observable inputs.

Assets held in Level 3 of the separate account includes a corporate bond and private real estate funds. The fair values of these
investments have been determined by significant unobservable inputs.
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B.

C.

Not applicable.

The carrying amounts and fair values of the Company’s significant financial instruments were as follows:

Not Practicable
Aggregate Net Asset Value (Carrying
Type of Financial Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) Value)

Bonds: Issuer credit obligations 2,659,428,862 2,780,052,825 47,452,724 2,605,976,138 6,000,000 — —
Bonds: Asset-backed securities 128,688,817 135,446,412 — 128,688,817 — — —
Common stock: Unaffiliated 449,570,364 449,570,364 432,020,403 — 17,549,961 — —
Common stock: Mutual funds 177,463,339 177,463,339 177,463,339 — — — —
Preferred stock 89,402,678 89,402,678 — 66,845,870 22,556,808 — —
Mortgage loans 49,533,536 51,412,006 — — 49,533,536 — —
Cash, cash equivalents, & short-

term investments 255,002,408 254,980,044 255,002,408 — — — —
Other invested assets: Surplus notes 43,156,191 44,873,476 — 43,156,191 — — —
Other invested assets: Residual

tranche, fixed income 20,897,620 20,897,620 — 20,897,620 — — —
Separate account assets 1,329,063,637 1,329,063,637 859,948,276 175,167,502 52,085,690 241,862,169 —
Life and annuity reserves for

investment-type contracts and

deposit fund liabilities (1,937,680) (1,943,553) — — (1,937,680) — —
Securities lending liability (133,159,161), (133,159,161), — (133,159,161), — — —

The following discussion describes the valuation methodologies utilized by the Company for assets and liabilities measured or disclosed at fair
value. Fair value estimates are made at a specific point in time, based on available market information and judgments about the financial
instrument, including discount rates, estimates of timing, amount of expected future cash flows and the credit standing of the issuer. Such
estimates do not consider the tax impact of the realization of unrealized gains or losses. For Level 3 investments, the fair value estimates cannot
be substantiated by comparison to independent markets. In addition, the disclosed fair value may not be realized in the immediate settlement of
the financial instrument. As described below, certain fair values are determined through the use of third-party pricing services. Management does
not adjust prices received from third-parties; however, we do analyze the third-party pricing services’ valuation methodologies and related inputs
and perform additional evaluation to determine the appropriate level within the fair value hierarchy. Care should be exercised in deriving
conclusions about the Company’s business, its value or financial position based on the fair value information of financial instruments presented
below.

Debt and Equity Securities

The fair values of actively traded debt securities and asset/mortgage-backed securities have been determined through the use of third-party pricing
services utilizing market observable inputs. Less liquid private placement securities trading in less liquid or illiquid markets with limited or no
pricing information are valued using either broker quotes or by discounting the expected cash flows using current market-consistent rates
applicable to the yield, credit quality and maturity of each security.

The fair values of actively traded equity securities and exchange traded funds (including exchange traded funds with debt like characteristics)
have been determined utilizing publicly quoted prices obtained from third-party pricing services. The fair values of certain equity securities for
which no publicly quoted prices are available have been determined through the use of third-party pricing services utilizing market observable
inputs. Actively traded mutual funds are valued using the net asset values of the funds. The fair values of preferred stock and common stock
included in Level 3 have been determined by using broker quotes or recent financing for similar securities.

Mortgage Loans

The fair values for mortgage loans, consisting principally of commercial real estate loans, are estimated using discounted cash flow analyses,
using interest rates currently being offered for similar loans collateralized by properties with similar investment risk. The fair values for mortgage
loans in default are established at the lower of the fair value of the underlying collateral less costs to sell or the carrying amount of the loan.

Cash, Cash Equivalents and Short-Term Investments
The fair values of cash, cash equivalents and short-term investments are based on quoted market prices.
Other Invested Assets

Other invested assets includes surplus notes and fixed income residual tranches. The fair values of these assets have been determined using the
same methodologies as debt and equity securities.

Assets Held in Separate Accounts

Assets held in separate accounts include debt securities, equity securities, mutual funds, surplus notes, private equity, and private debt fund
investments. The fair values of these assets have been determined using the same methodologies as similar assets held in the general account. The
fair values of the private real estate funds included in Level 3 have been determined by significant unobservable inputs. For investments utilizing
NAYV, see Note 20E for a description.

Life and Annuity Reserves for Investment-type Contracts and Deposit Fund Liabilities

The fair value of liabilities for investment-type contracts is based on the present value of estimated liability cash flows. Present values reflect the
Company’s margin for uncertainty of the timing of liability cash flows. Key assumptions to the cash flow model include the timing of
policyholder withdrawals and the level of interest credited to contract balances.

Fair values for insurance reserves are not required to be disclosed. However, the estimated fair values of all insurance reserves and investment
contracts are taken into consideration in the Company’s overall management of interest rate risk.

Securities Lending Liability

The liability represents the Company’s obligation to return collateral related to securities lending transactions. The liability is short-term in nature
and therefore, the fair value of the obligation approximates the carrying amount.

Not applicable.

Investments that use a net asset value (NAV) as a practical expedient consist mainly of equity interest in limited partnerships and limited liability
companies in the separate account. These investments contain fixed income and common stock characteristics. The interests in these partnerships
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can be sold or transferred with prior consent from the general partner. The NAV for these investments is equal to the fair value reported on
Schedule BA Part 1. The average remaining life of the investments is 14.3 years. The Company's unfunded commitment for these investments is
$41.1 million.

A collective trust in the separate account utilizing NAV is primarily investing in domestic fixed income securities. Shares in the trust can be
redeemed at their net asset value. The NAV for this investment is $12.14.

The Company does not intend to sell any investments utilizing NAV.

Other Items
A. Extraordinary Items. None.
B. Troubled Debt Restructuring. None.
C.  Other Disclosures and Unusual Items. None.
D. Business Interruption Insurance Recoveries. None.
E. State and Federal Tax Credits. None.
F.  Subprime Mortgage Related Risk Exposure
The Company does not have any direct investments in subprime mortgage loans. The Company does not have any equity investments in
subsidiary, controlled or affiliated entities with significant subprime mortgage related risk exposure. This disclosure does not include an
evaluation of mortgage-backed debt securities commonly referred to as Alt A because these debt securities do not generally share all
characteristics of subprime mortgage related risk.
The Company invests directly in certain debt securities which are considered to have subprime mortgage related risk. The Company considers the
following general characteristics typical of its debt securities with subprime mortgage exposure:
B Underlying borrowers with low credit ratings (FICO score generally lower than 670);
B Underlying loans with interest rates above rates available to prime borrowers;
B Underlying loans with generally higher initial loan-to-value ratios;
B Underlying loans with generally higher concentration of second liens;
B Underlying loans with generally higher concentration of manufactured housing;
B Securities with generally higher spread between collateral interest received and interest payments to investors;
B Securities with generally higher level of overcollateralization
Investments in debt securities with subprime mortgage exposure, similar to other types of investments, can subject an investor to unrealized
losses due to changing interest rates or general credit spread widening. Similarly, an investor is exposed to realized losses if actual cash flow of
the underlying mortgages is worse than expected due to higher defaults which can result in principal loss for the investor.
In order to manage subprime mortgage related risk the Company uses proprietary risk models to project probability of default and recoveries of
underlying collateral, proprietary surveillance systems to monitor credit performance, exposure analysis by risk category and maintenance of a
watchlist for higher risk investments.
The following table shows our investments in debt securities with subprime mortgage exposure based on the definition above:
(3) Direct exposure through other investments.
M @ 3 “
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment Losses
Actual Cost (excluding interest) Fair Value Recognized
a. Residential mortgage backed securities 1,871,665 1,871,665 2,179,631 —
b. Commercial mortgage backed securities — — — —
c. Collateralized debt obligations — — — —
d.  Structured securities — — — _
e. Equity investment in SCAs — — — _
f.  Other assets — — — —
g. Total 1,871,665 1,871,665 2,179,631 —
The percentage of book value of these debt securities that have underlying loans with primarily variable interest rates is 15.14%.
G. Retained Assets

(1) The Company offered retained asset accounts as an optional form of settlement for life insurance policy proceeds in 2025. The retained
asset account option provided to beneficiaries was not the default method for satisfying life insurance claims in 2025, as a signature of the
beneficiary authorizing the creation of such an account was required for this method of settlement. The Company also holds the retained
asset accounts of Western-Southern Life Assurance Company, its wholly-owned subsidiary.

The Company’s retained asset accounts established after 2004 are serviced internally. The Company’s retained asset accounts established
prior to 2004 are serviced by an unaffiliated bank. The assets and liabilities related to retained assets accounts remain on the Company’s
financial statements. These retained asset accounts are included in the liability for deposit-type contracts.

The interest rate paid to retained asset account holders was 0.5% for the first eight months of 2025 and was then increased to 0.75% for the
remainder of the year. Accountholders are not charged for routine administrative fees associated with these retained asset accounts;
provided, however, that accountholders are responsible for certain fees associated with insufficient funds checks/drafts and stop-payment
orders.
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(2) The number and balance of retained asset accounts in force as of December 31, 2025 and December 31, 2024 are as follows:

In Force
As of End of Current Year As of End of Prior Year
Number Balance Number Balance
a. Up to and including 12 Months 15 400,330 18 700,786
b. 13 to 24 Months 11 215,026 7 418,299
c. 25 to 36 Months 5 286,452 15 402,758
d. 37 to 48 Months 12 273,004 18 646,823
e. 49 to 60 Months 13 552,213 12 303,797
f. Over 60 Months 149 4,230,156 167 4,826,830
g. Total 205 5,957,181 237 7,299,293

(3) The number and balance of retained assets accounts segregated between individual and group contracts are as follows:

Individual Group
(1) 2 3) “

Number Balance/Amount Number Balance/Amount

a. Number/balance of retained asset accounts
at the beginning of the year 237 7,299,293 — —

b. Number/amount of retained asset accounts
issued/added during the year 17 1,373,529 — —

c. Investment earnings credited to retained
asset accounts during the year XXX 38,842 XXX —

d. Fees and other charges assessed to retained
asset account during the year XXX 75 XXX —

e. Number/amount of retained asset accounts
transferred to state unclaimed property
funds during the year — — — _

f. Number/amount of retained asset accounts
closed/withdrawn during the year 49 2,754,408 — —

g. Number/balance of retained asset accounts
at the end of the year (g=a+b+c-d-
e-f) 205 5,957,181 — —

Insurance Linked Securities (ILS) Contracts. None.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights
to Control the Policy. None.

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR). Not applicable.

Events Subsequent

The Company recognizes in the financial statements the effects of all subsequent events that provide additional evidence about conditions that
existed at the Balance Sheet date. For non-recognized subsequent events that must be disclosed to keep the financial statements from being
misleading, the Company is required to disclose the nature of the event as well as an estimate of its financial effect, or a statement that such an
estimate cannot be made. Management has evaluated subsequent events through the issuance of these financial statements on February 26, 2026.

Reinsurance

A.

Ceded Reinsurance Report
Section 1 - General Interrogatories

(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the
company or by any representative, officer, trustee, or director of the company? Yes( ) No( X )

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding
U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a
creditor or an insured or any other person not primarily engaged in the insurance business? Yes ( ) No( X )

Section 2 - Ceded Reinsurance Report - Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for
reasons other than for nonpayment of premium or other similar credits? Yes( ) No( X )

a.  The estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this
statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for
which such obligation is not presently accrued is N/A.

b.  The total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this
statement is N/A.

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement
date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other
reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes ( ) No

(X)
Section 3 - Ceded Reinsurance Report - Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may
unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of
termination of ALL reinsurance agreements, by either party, as of the date of this statement? Where necessary, the company may
consider the current of anticipated experience of the business reinsured in making this estimate. $—
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(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include
policies or contracts that were in force or which had existing reserves established by the company as of the effective date of the
agreement?

Yes( ) No( X)

(3) Ifyes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or
amendments?

B.  The Company had no uncollectible reinsurance balances written off through income or expense during the year.

C.  The Company had no commutation of reinsurance reflected in income or expense during the year.

D. Certified reinsurer rating downgraded or status subject to revocation. None.

E. Reinsurance of variable annuity contracts with an affiliated captive reinsurer. None.

F. Reinsurance agreement with an affiliated captive reinsurer. None.

G. Ceding entities that utilize captive reinsurers to assume reserves subject to the XXX/AXXX captive framework. None.

H. Reinsurance Credit. The Company has no reinsurance contracts subject to the disclosure requirements of this section.
24. Retrospectively Rated Contracts and Contracts Subject to Redetermination.

A. Method used to estimate accrued retrospective premium adjustments. None.

B.  Accrued Retrospective Premium. Not applicable.

C.  Amount of net premiums written that are subject to retrospective rating features. None.

D. Medical loss ratio rebates required pursuant to the Public Health Service Act. None.

E. Risk Sharing Provisions of the Affordable Care Act.

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing provisions
(YES/NO)? Yes( ) No(X)

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on Admitted Assets, Liabilities and Revenue for the Current Year
AMOUNT
a. Permanent ACA Risk Adjustment Program

Assets

1. Premium adjustments receivable due to ACA Risk Adjustment —
Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment —

3. Premium adjustments payable due to ACA Risk Adjustment —
Operations (Revenue & Expense)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk
Adjustment _

5. Reported in expenses as ACA risk adjustment user fees (incurred/paid) —
b. Transitional ACA Reinsurance Program
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance —
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (Contra Liability) —
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance —
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance - not reported as ceded premium —
5. Ceded reinsurance premiums payable due to ACA Reinsurance —
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance —
Operations (Revenue & Expense)
7. Ceded reinsurance premiums due to ACA Reinsurance —
8. Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments —
9. ACA Reinsurance contributions - not reported as ceded premium —
c. Temporary ACA Risk Corridors Program
Assets
1. Accrued retrospective premium due to ACA Risk Corridors —
Liabilities
2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors —
Operations (Revenue & Expense)
3. Effect of ACA Risk Corridors on net premium income (paid/received) —

4. Effect of ACA Risk Corridors on change in reserves for rate credits —
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(3) Roll forward of prior year ACA risk sharing provisions for the following asset (gross of any nonadmission) and liability balances along
with the reasons for adjustments to prior year balance.

Unsettled Balances as of the
Differences Adjustments Reporting Date

Accrued During the Prior | Received or Paid as of the
Year on Business Written | Current Year on Business | Prior Year | Prior Year Cumulative | Cumulative
Before December 31 of the | Written Before December Accrued Accrued Balance from | Balance from

Prior Year 31 of the Prior Year Less Less To Prior To Prior Prior Years Prior Years
Payments Payments Year Year (Col1-3+ | (Col2-4+
(Col1-3) | (Col2-4) Balances Balances 7) 8)

1 2 3 4 5 6 7 8 9 10

Receivable | (Payable) | Receivable | (Payable) | Receivable | (Payable) | Receivable | (Payable) Ref | Receivable (Payable)

Permanent ACA Risk
Adjustment Program

®

. Premium adjustments
receivable —

]

. Premium adjustments
(payable) —
Subtotal ACA Permanent
Risk Adjustment Program — — — — —

. Transitional ACA
Reinsurance Program —

hed

=3

. Amounts recoverable for
claims paid —

N

. Amounts recoverable for
claims unpaid (contra
liability) —

w

. Amounts receivable relating
to uninsured plans —

bl

Liabilities for contributions
payable due to ACA
Reinsurance - not reported as
ceded premium

w

. Ceded reinsurance premiums
payable —

)

Liability for amounts held
under uninsured plans —
Subtotal ACA Transitional
Reinsurance Program — — — — —

Temporary ACA Risk
Corridors Program —

=

e

. Accrued retrospective
premium —

N

Reserve for rate credits or
policy experience rating
refunds —

Subtotal ACA Risk Corridors
Program — — — — —

. Total for ACA Risk Sharing

Provisions — — — — —

w

o

(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Accrued During the Prior | Received or Paid as of the Unsettled Balances as of the
Risk Corridors Program Year Year on Business Written | Current Year on Business Differences Adjustments Reporting Date

Before Dec 31 of the Prior | Written Before Dec 31 of
Year the Prior Year Prior Year | Prior Year Cumulative | Cumulative
Accrued Accrued Balance from | Balance from
Less Less To Prior To Prior Prior Years | Prior Years
Payments Payments Year Year (Col1-3+ | (Col2-4+
(Col 1-3) (Col 2-4) Balances Balances 7) 8)

1 2 3 4 5 6 7 8 9 10

Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Ref | Receivable (Payable)

a.2014

1. Accrued retrospective
premium —

2. Reserve for rate credits or
policy experience rating
refunds —

b. 2015

1. Accrued retrospective
premium —

2. Reserve for rate credits or
policy experience rating
refunds —

¢.2016

1. Accrued retrospective
premium —

2. Reserve for rate credits or
policy experience rating
refunds _

d. Total Risk Corridors — — — — —

(5) ACA Risk Corridors Receivable as of Reporting Date

1 2 3 4 5 6

Estimated Non-accrued
Amount to be Amounts for Asset Balance
Filed or Final Impairment or (Gross of Non- Non-admitted Net Admitted
Risk Corridors Program Year | Amount Filed Other Reasons Amounts admissions) Amount Asset (4-5)

a. 2014
b. 2015
c. 2016

d. Total (a+b+c) — — _ _ _ .

25. Change in Incurred Losses and Loss Adjustment Expenses. None.
26. Intercompany Pooling Arrangements. None.

27. Structured Settlements. None.
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28.

29.

30.

31.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

Health Care Receivables. None.

Participating Policies. None.

Premium Deficiency Reserves. None.

Reserves for Life Contracts and Annuity Contracts

1. The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium beyond the
date of death. Surrender values are not promised in excess of the legally computed reserves.

2. Policies issued to substandard lives are charged an extra premium plus the regular gross premium for the true age. Mean reserves are based on
appropriate multiples of standard rates of mortality.

3. As of December 31, 2025, the Company had $698,448,612 of insurance in force for which the gross premiums are less than the net premiums
according to the standard valuation set by the state of Ohio. Reserves to cover this insurance totaled $9,484,009 at year-end and are reported in
Exhibit 5, Life Insurance and Annuities sections.

4. The tabular interest, the tabular less actual reserve released, and the tabular cost have been determined by formula as described in the instructions.
5. The determination of tabular interest on funds not involving life has been determined by formula as described in the instructions.

6.  The details for other changes: None.
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32.  Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

A. Individual Annuities

) @) 3 “ ()
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a.  With market value adjustment — — — — —
b.  Atbook value less current surrender charge
of 5% or more — — — _ _
c. At fair value — — — — —
d.  Total with market value adjustment or at fair
value (total of 1 through 3) — — — — —
e.  Atbook value without adjustment (minimal
or no charge or adjustment) 45,097,613 — — 45,097,613 95.1
(2) Not subject to discretionary withdrawal 2,309,204 — — 2,309,204 4.9
(3) Total (gross: direct + assumed) 47,406,817 — — 47,406,817 100.0
(4) Reinsurance ceded 44,436,894 — — 44,436,894
(5) Total (net)* (3) - (4) 2,969,923 — — 2,969,923
(6) Amount included in A(01)b above that will move
to A(01)e for the first time within the year after
the settlement date — — — —
B.  Group Annuities
) (@) 3 “ (&)
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a.  With market value adjustment — — — — —
b.  Atbook value less current surrender charge
of 5% or more — — — _ _
c. At fair value — — — — —
d.  Total with market value adjustment or at fair
value (total of 1 through 3) — — — — —
e.  Atbook value without adjustment (minimal
or no charge or adjustment) — — — _ _
(2) Not subject to discretionary withdrawal 1,806,908 — 1,310,658,489 1,312,465,397 100.0
(3) Total (gross: direct + assumed) 1,806,908 — 1,310,658,489 1,312,465,397 100.0
(4) Reinsurance ceded 1,806,908 — — 1,806,908
(5) Total (net)* (3) - (4) — — 1,310,658,489 1,310,658,489
(6) Amount included in B(01)b above that will move
to B(01)e for the first time within the year after
the settlement date — — — —
C. Deposit-type contracts (no life contingencies)
) @) 3 “ ()
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a.  With market value adjustment — — — — —
b.  Atbook value less current surrender charge
of 5% or more — — — _ _
c. At fair value — — — — —
d.  Total with market value adjustment or at fair
value (total of 1 through 3) — — — — —
e.  Atbook value without adjustment (minimal
or no charge or adjustment) 172,633,311 — — 172,633,311 98.5
(2) Not subject to discretionary withdrawal 2,714,312 — — 2,714,312 1.5
(3) Total (gross: direct + assumed) 175,347,623 — — 175,347,623 100.0
(4) Reinsurance ceded 17,867,567 — — 17,867,567
(5) Total (net)* (3) - (4) 157,480,056 — — 157,480,056

(6) Amount included in C(01)b above that will move
to C(01)e for the first time within the year after
the settlement date — — — —

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
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D. Life & Accident & Health Annual Statement:
1 Exhibit 5, Annuities Section, Total (net)
2 Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)
3 Exhibit 7, Deposit-Type Contracts, Line 14, Column 1
4 Subtotal
Separate Accounts Annual Statement:

5 Exhibit 3, Line 0299999, Column 2
6 Exhibit 3, Line 0399999, Column 2
7 Policyholder dividend and coupon accumulations
8 Policyholder premiums
9 Guaranteed interest contracts

10 Other contract deposit funds

11 Subtotal

12 Combined Total

33.  Analysis of Life Actuarial Reserves by Withdrawal Characteristics

Amount

2,313,995
655,928
157,480,056
160,449,979

1,310,658,489

1,310,658,489
1,471,108,468

Account Value

Cash Value Reserve

A. General Account
(1) Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term Policies with Cash Value —
b. Universal Life —
c. Universal Life with Secondary Guarantees —
d. Indexed Universal Life —
e. Indexed Universal Life with Secondary Guarantees —
f. Indexed Life —
g. Other Permanent Cash Value Life Insurance —
h. Variable Life —
i. Variable Universal Life —
j. Miscellaneous Reserves —

(2) Not subject to discretionary withdrawal or no cash values:

a. Term Policies without Cash Value XXX
b. Accidental Death Benefits XXX
c. Disability - Active Lives XXX
d. Disability - Disabled Lives XXX
e. Miscellaneous Reserves XXX

(3) Total (gross: direct + assumed) —
(4) Reinsurance ceded -
(5) Total (net) (3) - (4)

2,832,802,019 3,160,051,977

XXX —
XXX 3,588,129
XXX 3,484,782
XXX 15,898,083
XXX —
2,832,802,019 3,183,022,971

— 315,607,154

— 2,832,802,019 2,867,415,817

Account Value

Cash Value Reserve

B. Separate Account with Guarantees
(1) Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term Policies with Cash Value —
b. Universal Life —
c. Universal Life with Secondary Guarantees —
d. Indexed Universal Life —
e. Indexed Universal Life with Secondary Guarantees —
f. Indexed Life —
g. Other Permanent Cash Value Life Insurance —
h. Variable Life —
i. Variable Universal Life —
j- Miscellaneous Reserves —
(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX
b. Accidental Death Benefits XXX
c. Disability - Active Lives XXX
d. Disability - Disabled Lives XXX
e. Miscellaneous Reserves XXX
(3) Total (gross: direct + assumed) —
(4) Reinsurance ceded —
(5) Total (net) (3) - (4) —

=~
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

C. Separate Account Nonguaranteed

(1) Subject to discretionary withdrawal, surrender values, or policy loans:
a. Term Policies with Cash Value
b. Universal Life
c¢. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life
j- Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves

(3) Total (gross: direct + assumed)

(4) Reinsurance ceded

(5) Total (net) (3) - (4)

D. Life & Accident & Health Annual Statement:
(1) Exhibit 5, Life Insurance Section, Total (net)
(2) Exhibit 5, Accidental Death Benefits Section, Total (net)
(3) Exhibit 5, Disability - Active Lives Section, Total (net)
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net)
(5) Exhibit 5, Miscellaneous reserves Section, Total (net)
(6) Subtotal
Separate Accounts Annual Statement:
(7) Exhibit 3, Line 0199999, column 2
(8) Exhibit 3, Line 0499999, column 2
(9) Exhibit 3, Line 0599999, column 2
(10) Subtotal (Lines (7) through (9))
(11) Combined Total ((6) and (10))

34. Premiums and Annuity Consideration Deferred and Uncollected

Account Value | Cash Value Reserve
XXX XXX
XXX XXX
XXX XXX
XXX XXX
XXX XXX —
Amount
2,847,472,187
3,568,795
3,421,448
12,953,387

2,867,415,817

2,867,415,817

A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type
(1) Industrial
(2) Ordinary new business
(3) Ordinary renewal
(4) Credit Life
(5) Group Life
(6) Group Annuity
(7) Totals

35. Separate Accounts

A. Separate Account Activity

(1) @
Gross Net of Loading
6 3
3,088,256 253,468
61,607,047 45,298,765
64,695,309 45,552,236

(1) The Company utilizes separate accounts to record and account for assets and liabilities for particular lines of business and/or transactions.
For 2025, the Company reported assets and liabilities from the following product lines/transactions into a separate account:

» Deposit Administration Group Annuity Contract for the Company’s Pension Plan Customers (Group Annuity Contract)

In accordance with the Ohio Department of Insurance procedures for approving items within the separate accounts, the separate account
classification of the Group Annuity contract is supported by Ohio Revised Code §3907.15.

(2) In accordance with the products recorded within the separate accounts, all separate account assets are considered legally insulated from
the general account. The legal insulation of the separate account assets prevents such assets from being generally available to satisfy

claims resulting from the general account.
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As of December 31, 2025 and 2024, the Company’s separate account statement included legally insulated assets of $1,329,063,635 and
$1,214,527,536 respectively. The assets legally insulated from the general accounts as of December 31, 2025 are attributed to the

following product:
) @
Separate Account
Legally Insulated | Assets (Not Legally
Product/Transaction Assets Insulated)
Group Annuity Contract 1,329,063,635 —
Total 1,329,063,635 —

(3) Inaccordance with the products recorded within the separate account, there are no separate account liabilities that are guaranteed by the
general account. (See Note 12 for further discussion on the general account’s responsibility as it relates to the obligations of the

Company’s pension plan.)

(4) The Company engages in securities lending transactions within the separate account. The Company has loaned $17,700,948 (book/
adjusted carrying value) of various debt and equity securities within the separate account as part of the securities lending program
administered by Deutsche Bank. In accordance with such transactions conducted from the separate account, the Company follows the
same policies and procedures as the general account.

(5) The Company did not have asset transfers that did not reflect sales in exchange for cash between the general account and the separate

account.

B.  General Nature and Characteristics of Separate Account Business

The Company maintains a separate account which holds all of the Company’s pension plan assets. The Plan is a non-contributory defined benefit
plan that covers substantially all employees. The assets consist primarily of marketable securities which are carried at market value.

C.  Reconciliation of Net Transfers To (From) Separate Accounts

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

a. Transfers to Separate Accounts (Page 4, Line 1.4)

b. Transfers from Separate Accounts (Page 4, Line 10)

c. Net transfers to or (From) Separate Accounts (a) - (b)

2) Reconciling Adjustments:

Miscellaneous

51,952,493

(51,952,493)

(235,332)

Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual Statement (1c) + (2)

3) = (Page 4, Line 26)

Loss/Claim Adjustment Expenses

(52,187,825)

The Company has no liability for unpaid accident and health claim adjustment expenses as of December 31, 2025 and December 31, 2024.

The Company incurred $157,000 and paid $157,000 of claim adjustment expenses in the current year, of which $126,000 of the paid amount was
attributable to insured or covered events of prior years. The Company did not increase or decrease the provision for insured events of prior years.

The Company took into account estimated anticipated salvage and subrogation in its determination of the liability for unpaid claims/losses and reduced

such liability by $0.

19.31



1.1

2.1

22

3.1

3.2

3.3

3.4

3.5

3.6

4.1

4.2

5.1

5.2

6.1

6.2

71

7.2

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Ohio
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 04/12/2024
By what department or departments?
Ohio DEPArtMENt OF INSUIANCE .......coiuiiiiiiiiieiii ettt sttt ettt et e besae e s beesbeesbe e be e beeaseaaseeaseesseeseeeheeebeesbeenbeenbeenbeenseansesseesheesbeenbeeseens
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeceeeeeeteeeeeaeaet et s s esseaeteseses s asaeesses s s sssssesesesssasssseses s s assssssesassssansesesannssansssasasnsnanenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

W&S Brokerage Services, Inc. . Cincinnati, Ohio ..

W&S Advisory Services, LLC ........ Cincinnati, Ohio ..
Fort Washington Investment Advisors, Cincinnati, Ohio

Touchstone Advisors, Inc. ........ Cincinnati, Ohio

Touchstone Securities, Inc. ... Cincinnati, Ohio

Eagle Realty Capital Partners, LLC ... Cincinnati, Ohio

Inc.

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ..............ccceeuiiiiiriiereieiieeeie e Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal Reserve Board’s capital rule? ...... Yes[ 1 No[X] NAT ]
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

Ernst & Young

221 East 4th Street, Suite 2900

CINCINNAL, OH 45202 ... et e e e e et eeeeeeaaeeeeeeeeaeeeeeeeeasssseeeeeeesssseeeeeeesssseeeeeeessssseeeeessseeeeeeesssseeeeeesnseseeeennssneeeeeennnnnnneeen

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEGUIBTIONT .....vcveviiceetet ittt ettt es bbbt e s bbb s e s bbb s s e s bbb s e s s b e b e es s e bbb s e s bbb s s e s bbb s e s bbb st s bbb s s snsesebanas Yes [ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............ccccceueueueieieeeereieieeeee e Yes [ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Yes [ X] No[ 1 NAT ]

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
If the response to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Mark Hutchinson

400 Broadway

Cincinnati, OH 45202

Officer of the Company

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ....
12.11 Name of real estate holding company ... Various

Yes [ X] No[ ]

12.12 Number of parcels involved

12.13 Total book/adjusted carrying value 1,708,928, 145

If yes, provide explanation

The Company has 1 QFTC and 13 Real Estate investments on Schedule BA. An additional Real Estate investment on Schedule BA, W&S
Real Estate Holdings LLC, wholly owned by the company, owns 83 Real Estate investments as of the balance sheet date. In addition, the
Company has one investment in a Real Estate Investment Trust on Schedule D, Part 2, SECtioN 2. .........cooiiiiiiiiiiiieeeeeeeee s
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ... Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cc.ooveeevevereeeeccueeeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Yes [ ] No[ ]

Has the code of ethics for senior managers been amMeNdEA? ..ottt Yes [ X] No[ ]
If the response to 14.2 is yes, provide information related to amendment(s).

Minor wording changes, nothing substantive. ..............cccooiiiiiiiiiie
Have any provisions of the code of ethics been waived for any of the specified officers? ......
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
DESCRIPTION OF PROGRAM IS PROVIDED IN NOTE BE .....oouiiiiiiiiiiiee et
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. ....viectiieti ettt sttt sttt s e ke st et e e te st e besessesessesesseseseese e eses e s ase e s ese e s eseeseseeses e s eseas s eae e R ese e s eseeaese e s et e s ebe e et ene e s eneeseseeseseesesesseseesesensesennasens B e
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S o, 132,712,267
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes [ X] No[ ] NAT[ ]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes [ X] No[ 1 NA[ 1
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes [ X] No[ ] NAT[ ]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .......c.c.ooovevcueueeeveccceeeeeeeesceeees L ST 132,744,756
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $ .. ...132,712,267
25.093 Total payable for securities lending reported on the liability PAGE .............cccccueueieveereceeeee et ee e $ ...133,159, 161
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements .0
26.22 Subject to reverse repurchase agreements ...0
26.23 Subject to dollar repurchase agreements ................... ...0
26.24 Subject to reverse dollar repurchase agreements .0
26.25 Placed under option agreements ............ccccceeeeeveenns 0
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states .
26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccovevviiiiiiinnnn, Yes[ ] No[ 1 NAT[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 ...........cccciiiiiiiiiciciee Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
following: ... Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt et e e et e sneenaeenes S e
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
BANK OF NEW YORK MELLON .......cocvovivirirerercrceeeeeeeeieveveveieeae ONE WALL STREET NY NY 10286
MORGAN STANLEY
PERSHING ADVISOR SOLUTIONS

1300 THAMES ST BALTIMORE MD 21231
1 Pershing Plaza, 4th Floor Jersey City NJ 07399 ....

20.3
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation

FT WASHINGTON INVESTMENT ADVISORS

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?............cooceerevririieeierereseinciennas Yes[ ] No[X] NAT[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...................... Yes[ ] No[X] NAT[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
107126 ... FT WASHINGTON INVESTMENT ADVISORS .... Securities Exchange Commission ..............

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrerereriieieieseieieesesese et seieses Yes [ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

204
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
31.1 Issuer Credit OblIations ............cccccoveveveiivevereeeeieeeeeeeee e [eeeeeeenens 2,871,786,437 |............ 2,751,184,844 |.............. (120,601,593)
31.2 Asset-Backed Securities .... ....135,446,408 |.... ..128,688,817 (6,757,591)

31.3 Preferred stocks 89,402,678 |.... ...89,402,679

31.4 Totals 3,096,635,523 2,969,276,340 (127,359, 183)

Describe the sources or methods utilized in determining the fair values:
Fair values are generally obtained from ICE, Bloomberg, Markit, Princeton Financial Spread Pricing Module and/or Internal Pricing
Committee/INterNal PrICING IMOTEIS .........uiiiiiiiitiitiitiite sttt bbb bt bbb bbb E b E b b E e E e E e E e b E bbb bbbt bbb et et nns

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiinenen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..ciiieieieiee ettt ettt e e et s e e e e e st ea e e s e e s e e e es e e e eae e st e st e e et eneeseens e e e e et e e e e e e eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Rates used to calculate fair value determined by broker or custodian are reviewed by an internal pricing committee based upon asset class
expertise to determine if rates are reasonable given current market CONAItIONS. ..........ccoiiiiiiiiiii e

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? .......c. .o ittt ettt e e et e e st e st e be et e e see e s e eneeeneeeneenneenaeennen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccocvvnne Yes [

20.5

Yes [ X ]

Yes [ ]

Yes [ X ]

Yes [ X ]

Yes [ ]

]

Yes [ X ]

No [

]

No[ ]
No [ X]
No[ ]
No[ ]
No [ X ]
No[ ]
NATLX]
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Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas Yes [
If the response to 38.1 is yes, on what schedule are they reported?
Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes [
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€Ctly ......oooiiiiii e Yes [
39.22 Immediately converted to U.S. dollars .............ccooiiiiiiiiiicecee Yes [

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1
Name

2
Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses

during the period covered by this statement.

2
Amount Paid

Sidley Austin LLP

Vorys, Sater, Seymour and Pease, LLP ..ot

.............. 676,456
476,374

]

No [ X ]

473,552

................... 1,661,853

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

2
Amount Paid

20.6



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY. ... oo e oo e e e e e e B e
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................ccoiiis B e,

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeriiiiiiiiniiieeeeeeee S e
Indicate total incurred claims on all Medicare SupplemMent INSUFANCE. .......... ... B e, 0
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)

....198,820,388 ...
....... 0.000 ...

............ 0.000

2.4  Reserve Numerator 4,020,666 . ..4,937,697

25 Reserve Denominator ...3,058,792,773 ... 3,046,084,945

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.001 oo 0.002

Does this reporting entity have Separate ACCOUNES? ...........ccooiiiiiiiii et Yes [ X] No[ ]

If yes, has a Separate Accounts statement been filed with this Department? ... Yes [ X ] No [ ] NAT 1]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s

State the authority under which Separate Accounts are maintained:
3905.15 Ohi0 REVISEA COUE ...ttt e e E e e e e e E e e et e R e e e e e e e o R e e R e s e e s Ee £ Re e R e e e e e ee s eeee e s ee e ee e e e e eeseeseeseeseeseeereeaesneseeaneaneas

Was any of the reporting entity's Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21



5.1

5.2

5.3

54

6.1
6.2

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
Do you act as a custodian for health SAVINGS GCCOUNES? ..........ciiiiiiiiii bbb bbbttt bbbt bt bbbt b bbb nne e Yes[ 1 No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. ..o $

Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..o $

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUIErs? ............coeoeiiiiiiiiieceeee e Yes [ ] No [ ] NALX]
If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7

Company Domiciliary Reserve Letters of Trust

Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).
7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 Number of CoVEred LIVES .........ccccciiiiiiiiiiiiiiic e

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............cccooiieiiiiiiiiiccece Yes [ 1 No [ 1 NATLX]

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEA RESEIVES ........c..ciiiiiiiiieieiete ettt ettt ettt ettt S s
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt ettt eneas § s

Individual and Industrial Life Policies With Pricing Flexibility Amount at Risk
10.03 Net Amount (Direct + AsSUmMed - CEAEA) IN FOTCE ......ccueveveiececeeee et e eecae e es et en st en s et senneees $ 8,642,565,498
10.04 Exhibit 5 Life Reserves (Direct + ASSUMEd — CEAEM) ........coocruveveeeececeeeeeeeeeeeeeeee et s st es s enenasanaeen $ 2,442,808,879

10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.07 Life Reserves (10.04 + 10.05 + 10.06)
10.08 Life Net Amount at Risk (10.03 - 10.07) ....

2,442,808,879
6,199,756,619

Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk
10.09 Net Amount (Direct + ASSUMEd - CEAEA) IN FOICE .....cueviiiiiiiiieieieieiiiet ettt sesenan $ e 61,400,370
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) 405,945
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ........cuiiiiiiiiiiiiieeeee e
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13) ....

.. 405,945
60,994,425
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under
10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e
10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)
10.22 Life Net Amount at RiSK (10.17 = 10.271) ....ucuiiiiiiieiiitiiiteestee ettt sttt ettt

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months
10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i
10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.1

14.2

14.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccccueiiiiiiiiiiiiieicccceee e

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............cccccoeieneiee

If 14.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
14.31 EANEA PIEIMIUM ....vceviiiieteteteeeeeee ettt tetessee s et ss et se s et esessssessseses o2esesesesesea et eeessaebebeseeats oeaeatsteses et ebesese e st et etes  teteseteseseseneneset et eeeteaene 0

14.32 Paid claims
14.33 Claim liability and reserve (beginning of year) .
14.34 Claim liability and reserve (end of year)

14.35 INCUITEA CIAIMS ..ottt aes saeeesseeaeenae e e e e e ae e
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14.4

14.5

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 14.31 and
14.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

14.41 <$25,000
14.42 $25,000 - 99,999
14.43 $100,000 - 249,999
14.44 $250,000 - 999,999
14.45 $1,000,000 or more
What portion of earned premium reported in 14.31, Column 1 was assumed from POOIS? ..........cueiiiiieiiiiiiii et $ ..

Fraternal Benefit Societies Only:

15.
16.

17.

18.

19.1

19.2
19.3

19.4
19.5
20.

21.

22.

23.

24.

25.

26.
271
27.2

28.

291
29.2

30.1
30.2
311
31.2

32.

33.1

33.2
33.3

34.1
34.2

35.

36.1
36.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[ ]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIA? .......... .ottt a et et e et e et e e e e e e sneenaeenes

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING™ ..........ooiiiiiiie e

How many of the same were delegates of the subordinate branCheS? ...........oooui ittt ee e e

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? Yes[ ] No[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ ]
Yes [ ] No[ 1 NAT ]
Yes[ 1 No[ ]

Are notices of the payments required sent to the members? ...............cc..cc.....
If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

P T T Y A =Y R %
28.12 SUDSEQUENT YEAIS ......eouiiiniiiieeiieee et %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? . Yes[ 1 No[ ]
If s0, what amount @nd fOr What PUIPOSE? ............. et e e e e e e e e e e e e e e e e e e e e eeans B e,
Does the reporting entity pay an old age disability benefit? ... Yes[ 1 No[ ]
If yes, at what age does the Denefit COMMENCE? ......... .o ettt ettt e et e e et e et e et e ae e e e e e e ea s e en e e emeeeseeeneenneeneenseennean
Has the constitution or have the laws of the reporting entity been amended during the Year? ...........c.cooiiiiiiiiieieee s Yes[ 1 No[ ]

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN FOrCE @t thE PrESENE HIME? ......vvieieeeeeee ettt ettt ettt ettt ettt e e et ee et et et et e e eeees s eses et et et et esess s essees et et et eseee s esasee et et esessen s esesnteteseseensn s ssasaensetenn Yes[ 1 No[ ]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? Yes [ ] No[ ]

If so, was an additional reserve included in Exhibit 57 .................... 1 No 1 NAL ]
If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[ ]

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMBErShID OF fUNGAS? .........c.c.ouceeeeeeeee ettt e st s et et e e eae s s see et esseeasesanaseseseseanananes Yes [ ] No[ 1 NAT ]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? ..................... Yes[ 1 Nol

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

Total 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2025

2
2024

3
2023

4
2022

2021

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.
48.
49.
50.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....

Industrial (Line 21, Col. 2)

FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .
Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)
Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)
Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Llne 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets
(Line 12)
Investments in Parent, Subsidiaries and
Affiliates
Affiliated bonds (Schedule D Summary, Line 9 + 15,
Col. 1)
Affiliated preferred stocks (Schedule D Summary,
Line 22, Col. 1)
Affiliated common stocks (Schedule D Summary

Line 28, Col. 1), ..ocviiiiciiiccccccccc .

Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 44 to 48

Total Investment in Parent included in Lines 44 to
48 above

................... 9,848,638

................... 2,009,528

................... 2,039,702

10,

036,485 10,255,682

................... 2,088,273

10,454,132

................... 2,132,878

10,606, 108

................... 2,165,748

13,014,463

13,

231,516 13,470,372

13,699,507

13,892,306

310,859

271,130 242,440

....................... 343,774

.. 12,196 |.

199,117

311,546

. 11,118 |

156,885

....................... 370,236
...93,558

2,600,000

| — 198,820,389

........... 12,233,153,271

2,870,385,739

609,413

................ 147,694,560
................ 157,480,056

..4,5632,607,641 |..

11,689,646,916

4,422,
............ 2,853,064,903

146,
165,

11,389,652,079

951,375 |.

2,831,496,097

481,107
065,650
116,294

................ 144,794 414
................ 174,160,978

..4,356,459,711 |.

11,191,251,704

2,795,291,923

................ 143,743,382
................ 183,196,923

..4,290,186,502 |.

11,396,939, 085

..4,640,809,359
2,761,878,185

................ 274,116,320
................ 189,368,066

2,261,588,346

2,229,

116,157 2,185,082,001

2,260,110,097

1,980,017,502

I — 7,546,019, 102

............ 7,057,283,787

............ 7,005,146,395

............ 6,872,660,343

............ 6,575,129,839
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Total Nonadmitted and Admitted Assets
51. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 825,486, 134 748,022,917 |ooeeeiieieene 633,014,622 |.... 613,174,855 |....oce 523,346,272
52. Total admitted assets (Page 2, Line 28, Col. 3) .......... ... 13,562,216,906 12,904,174,452 12,527,080,489 |.... .. 12,322,882, 360 12,681,600,603
Investment Data
53.  Net investment income (Exhibit of Net Investment
INCOME) ... ees [eeeeeee e 391,521,023 | 677,437,568 |......cocveeen 590,763,224 |.......cccocueeee 481,052,122 ..o 542,714,898
54. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo [eeeeeeiees 44,655,034 |.......cccoceee (22,097,966)|......cocovevenns (16,061,007)|...cvveveninns (3,984,605)........cccnue (74,945,447)
55. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) 355,749,240 2,319,266 (162,717,481) (569, 357,543) 625,647,983
56. Total of above Lines 53,54 and 55 ..............ccccooeeies [, 791,925,297 |..ocoiicns 657,658,868 |.................. 411,984,646 |........ccoceeeee (92,290,026 |............... 1,093,417,434
Benefits and Reserve Increases (Page 6)
57. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccocvvviricicieiiiceeees oo 236,314,037 |..oceeccns 232,868,036 |.......cccenene 208,261,415 |....ccoee 241,302,958 |......cocovenennn 254,925,766
58. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. (RSP R 8,670,518 ....8,628,376 | 9,885,993 |.....cooiend 8,844,207 ... 15,352,051
59. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) 20,665,846 20,386,529 ....30,731,677 |.... 34,328,739 ....24,196,916
60. Increase in A & H reserves (Line 19, Col. 6) .. o et 1,628,910 |ooeeeiiiiies 1,271,235 |oooeiieene 1,051,032 |.... (130,372,938) ... 2,774,498
61. Dividends to policyholders and refunds to members
(Line 30, Col. 1) 39,941,582 42,299,523 ...41,139,545 ... 47,950,059 ...43,535,431
Operating Percentages
62. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 84.6 |- 85.2 |- T3 [ 66.9 |- 87.3
63. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis 3.0 | Bt | 2.9 [ 2.6 | oo 2.7
64. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ B7.7 [ 61.2 | 66.1 |- (679.9) [ 103.6
65. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 3.0 [ 3.0 [ 2.4 [ 2.6 | 3.2
66. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccoeee [oveeiiiiiiniiiiiiiins 107.2 |eeeeeeeeeeeee s 94.9 | 87.4 | 78.2 [oeeeeeeeeeeeeee 81.1
A & H Claim Reserve Adequacy
67. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ......cccc. foermnms oo e (O O [V RO XXX
68. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .......cccc. foeemimimiii (L (O O (O O [V RO XXX
69. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 1188S COl. 3) e [eeeieeieeiee 17,746,991 | 18,438,007 |....ccooeiicas 20,039,953 |....ocoiiene 16,522,151 |.ocoeee XXX
70.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 1188S COL. 3) i oo 15,762,348 |...cociine 16,795,633 |.....ccoveieas 17,587,481 .ol 15,725,348 |...ccoeneenee XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
71.  Individual industrial life (Page 6.1, Col. 2) .. ....(2,471,657)|. .(2,743,483)|. ...(3,959,380) ... . (4,060,275)
72. Individual whole life (Page 6.1, Col. 3) ... .(6,294,248)|. .(5,037,959)|. ..(12,755,759) ... .(1,110,998)
73. Individual term life (Page 6.1, Col. 4) .....
74. Individual indexed life (Page 6.1, Col. 5) ...
75.  Individual universal life (Page 6.1, Col. 6) ........ccccuvenee
76. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
77. Individual variable life (Page 6.1, Col. 8) ...
78. Individual variable universal life (Page 6.1, Col. 9) ..
79. Individual credit life (Page 6.1, Col. 10) .....
80. Individual other life (Page 6.1, Col. 11) .
81. Individual YRT mortality risk only (Page 6.1, Col. 12)
82.  Group whole life (Page 6.2, Col. 2) .
83.  Group term life (Page 6.2, Col. 3) ...
84.  Group universal life (Page 6.2, Col. 4)
85.  Group variable life (Page 6.2, Col. 5)
86. Group variable universal life (Page 6.2, Col. 6) ...
87.  Group credit life (Page 6.2, Col. 7) .....
88.  Group other life (Page 6.2, Col. 8) ...
89. Group YRT mortality risk only (Page 6.2, Col. 9) .
90. Individual deferred fixed annuities (Page 6.3, Col. 2)  |..
91. Individual deferred indexed annuities (Page 6.3, Col. 3)
92. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
93. Individual deferred varial
guarantees (Page 6.3, Col. 5)
94. Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (33,706) ...108,838 139,571
95.  Individual other annuities (Page 6.3, Col. 7) ................ .. (175,965)|... (65,423)|... ...(2,342)
96.  Group deferred fixed annuities (Page 6.4, Col. 2) ........
97.  Group deferred indexed annuities (Page 6.4, Col. 3)
98.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) ...eoiieiieiieieeieee e oo [ 0 [ [V PR [V USRS
99.  Group deferred variable annuities without guarantees
(Page 6.4, COL. 5) ..ueeiuieiieiieieeie et seenee oo [ 0 [ [V PR [V USRS
100.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
101.  Group other annuities (Page 6.4, Col. 7) ........ccccuveenee
102. A & H-comprehensive individual (Page 6.5, Col. 2)
103. A & H-comprehensive group (Page 6.5, Col. 3) ...
104. A & H-Medicare supplement (Page 6.5, Col. 4)
105. A & H-vision only (Page 6.5, Col. 5) ...
106. A & H-dental only (Page 6.5, Col. 6)
107. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
108. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
109. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
110. A & H-credit (Page 6.5, Col. 10) ...............
111. A & H-disability income (Page 6.5, Col. 11) ..
112. A & H-long-term care (Page 6.5, Col. 12) .. X
113. A & H-other (Page 6.5, Col. 13) .(3,969,394)|. (2, 355)
114.  Aggregate of all other lines of business (Page 6, CoI 8) 165,949,637 436,697,073
115.  Fraternal (Page 6, Col. 7) ....ccccccvrerrienieeneenieeieeieenes 0 0 0 0
116. Total (Page 6, Col. 1) 155,519,792 423,332, 165 365,449, 189 406,795,032 173,606,501
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of PriOr YE&I .......c.ovveveveireieieiereieieeeieieieses [ 130,754 12,076,187 v 0 Lo 0 e T e 5,110 |ovieieine.... 848,564 ... 13,231,516
2. ISSUE dUIING YEAN ....vvveeiiiiiiieieeeeee s 10303,570 [ e 0 i e e ....363,570
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year ...........cccceeevvenenienecJereniecc . XK
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 610 8) .......ccceevvvvreerereiriicierereieens 12,576,905
Deductions during year:
10, Death ..o 117,442
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ....ocuiiiiiiiiiiciic e
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
18. Reinsurance ...........c.ccocceevieiennns
19. Aggregate write-ins for decreases
20. Totals (Lines 10 t0 19) ...ccvvvieruerereirieereieieiseeeeeieeseseeee e 3,018 o000 12,922 |00, 28,856 [ 718,739 |0 o0 L 0 o 125 [ 5,023 [ 736,684
21.  Inforce end of year (b) (Line 9 minus Line 20) . .. 11,858,166 |.... .. 13,014,463
22.  Reinsurance ceded end of Year ..........ccccceveeerevereeeeerenes forrereneee e XK oo feeveeeeee e XK e 1,667,081 |.ooeeee e XK [ oo XX e o XK e o 1,667,081
23. Line 21 minus Line 22 10,191,085 11,347,382
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et (O RN [0 [0 [V TR [V TR [V TR [V TR 0 Jeeeeeerererreeereeeed 0 o 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et (O [0 (1 ST [V TR [V TR [V TR [V TR 0 Jeeeeeerererreeereeeed 0 o 0
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ oo sIndividual $ e
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoeviiiiinnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount$ ... , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ 1]

If not, how are such expenses met?




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, AddItions bY diVIBENAS .......c.vvuierieieiiiceieieieiee e e DO S N 229,047 |.............. XXX e 1,009,705
25.  Other Paid-UP INSUFANCE ...........c.ceiveueeerieeteeeseeeteeetessstessssesessesesseseesesessssenna|eresseesieesnenennas 124,815 | 72,534 | 215,113 [l 1,714,000
26. Debit ordinary insurance XXX XXX 20,547 46,473

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en , ,
31, Totals (LINES 27 10 30) ...cuevveeereiceceieeeeeeeeie ettt sese s sttt 0 [, 76,271 [ 5134 |l 1,061,738

Reconciliation to Lines 2 and 21:

32, Term additions .........ccccooveveveveececcceieieiceececee e nensnsne e XK e [ XX e [ 1,558
33. Totals, extended term insurance .... . ,260 |l 946,232
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 7,431 287,299 460,836 9,848,638
35. Totals (Lines 31 to 34) 7,431 363,570 530,230 11,858, 166
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4

Non-Participating Participating Non-Participating Participating

36 INAUSTHAL ..ottt n s eneseaeens ottt neteres [eerereene sttt nnes [eeteeeseieieiereeea 301,928 |..

37.  Ordinary 11,858,166 |..

38. Credit life (group and individual) oo [ [

KIS T €11 TN o SOOI 854,369

40. Totals (Lines 36 to 39) 363,570 0 13,014,463 0

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group

1 2 3 4

Number of Individual

Policies and Group

Certificates Amount of Insurance |Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to other companies ..............[..ccoceene. XXX vieieeieens oo o, D, 0 ST RO
42.  Number in force end of year if the number under shared groups is counted

ON @ PrO-TALA DASIS .......vvvcvceceiece ettt s st esenn s s s sttt snsneteteneenes oreesesisenes DO S U N 5,026 |............. ) 0% S

43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ o e
44. Servicemen’s Group Life Insurance included in Line 271 .........cocovienieneeniens fonniniiiins o e
45.  Group permanent insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 1,097,634 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
spouse and children under Family, Parent and Children, etc., policies and riders included above.

47.1 Current Commuted Amount
47.2 Spouse-Actual Amount; Child-Total Amount under each rider equals 2 times Actual Amount on one child

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies [ Amount of Insurance [ Policies | Amount of Insurance [ Policies [ Amount of Insurance cates rance

48.  Waiver of premium ...........o..fooeeevrneines ooeereenneecceeens e 56,379 oo 1,432,793 [ e e e
49. Disability income ...... I . 699,497
50. Extended benefits oo oo [ XK e K e [ e [ e
51, Other oo 45,317 , ,

52. Total 45,317 | (a) 32,191 62,047 | (a) 1,511,514 0]() 0 3,288 | (a) 699,497

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INfOrce eNd Of PrOF YEAI ......c.cuiviriiiiiieieieieieicee et e 39 [ 212 [ [0 TR 0
2. 1SSUE AUING YBAT ...ttt eseseses [ee et eas 2 B | [
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 @NA 7) ...vcvviieieireriiieieiete ettt 2 19 0 0
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......cceeviiriririririeieieieriiesesseeeeese e 39 | 201 | [0 TR 0
10.  Amount on deposit ..
11, INCOME NOW PAYADIE ......vvivieiiiiicieieieee ettt 39 [ 22 Lo [
12.  Amount of income payable (a) 82,697 | (a) 130,803 | (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YE&I .......coveiviveiiiiecicieieiee et .15 .
2. Issued during year ...........
3. REINSUraNCe @SSUMEM ..........ccuiiiiiiiiiiiiieieeiie ettt
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 75 325 0 0
Deductions during year:
6. DECTEASEA (NEL) ..vovieeeiieieeeieieeee ettt 16 [ T e [
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 16 7 0 0
9. Inforce end of year (line€ 5 MINUS lINE 8) .......cceceuririririririeieieeeiieesesseieeeese e B9 | 318 | [0 R 0
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 76,087 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 1,943,553 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J...ccocoueeeiennnnenenn T o 42,990,665 |.......coeveevereereereen 0 [ oo 51,949 |, 21,727,274
2. Issued during year .............. ..1,550,542
3. Reinsurance assumed ........ ..o i e e [ [
4. Increased during year (net) . XXX XXX XXX
5. Totals (Lines 1t0 4) ............| 1 XXX 0 XXX 54,323 XXX
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...oceeeeneeefrrrcciniccccnecccs o, DL N AT TOTRTSTRR NOR XXX [ 4,119 [ XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] 0 XXX 0 XXX 4,119 XXX
10. Inforce end of year (line 5
minus line 9) 1](a) 46,322,541 0@ 50,204 | (a) 21,078,991
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INOrCE ENA OF PHIOE YEAI ......vvcviiieiiiieieietetetet ettt ettt s bbb s et st b et s e s e st e se s s e b e bt esese e se s e se s e s et esene s sessesebesesenenesse e e et eteseienenenenenenas 34,100 [ooviecieierienee 64,181
2. ISSUEH AUING YBAT ....ieieieieeieeeieiee ettt ettt ettt s e st e s e s e s e e s es et e s e s e s e s e e s s esesese s e e et s esesesesese e s s st esesesesesesessssena oeteaeaeieiee et K I RN
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
6. DECTEASEA (NEL) ..uvvvieieieieeeeeeti ettt ettt ettt a s s st s s s s s e s e s s s e s et s s b n s et e st e st s st et n s seses s e sttt 2,029 [ 4,242
7. Reinsurance ceded .....
8. TOLAIS (LINES 6 @NA 7) ..vovuieieieitiieeeeete ittt ettt ss bbbt b bbb s sttt en st b st en ettt s s st et s s s ensntesene ] 2,029 4,242
9. Inforce end of year (lIN€ 5 MINUS 1IN 8) .........c.cuiuiveuiiiiieieeteteiie sttt sttt se sttt sese s s b es e s b b s s sn et ebe b s es s snsesebass s 32,102 59,939
10.  Amount of account balance (a) 10,591,836 | (a) 144,337,166

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama
2. Alaska ...
3. AMZONA ..o
4. Arkansas ..
5. California ..
6. Colorado ,
7. CoONNECHICUL ......uvvveeiiiiiiiiiiieiiaaees CcT 20,603
8. Delaware ............. .. DE 63,760
9. District of Columbia . ... DC 177,574
10, FlOMida .oeeeeieeeieeccee e 6,229,307

11.  Georgia
12.  Hawaii ..
13. Idaho ....

14, MlNOIS cerveeeeeeecereeeeereeeeeeeee s ...20,963,968
15, Indi@na .....ooeviiiiiiiiiiiee e ... 11,737,843
16. lowa. ..... ....133,568

17. Kansas .
18. Kentucky ..
19. Louisiana ..

....549,132
................... 4,533,166
................... 6,157,374
....... 6,760
2,220,357

0] 6,368,185
..... 9,739 |..
...2,324,979 |..

21. Maryland ...... ... MD
22. Massachusetts . - MA
23. Michigan ... .
24. Minnesota . - MN
25. Mississippi ... MS
26. Missouri ... ... MO
27. Montana ...
28. Nebraska ..

29. Nevada ........

30. New Hampshire

31, New Jersey .......ccccoiiiiiiiiiiiiiiiiicce s NJ  |oeennn.

32, NEeW MEXICO ..c.uveeeeeceeeeeeeeeeeeee e NM 0. ]
33. New York ..... . NY 0. .0
34. North Carolina .. NC 0. ]
35.  NOrth DaKOta .....ccoveeveeeeceieeeeeeee e ND , 0. ]
36, OhI0 crovvveeeeeeeeeeeeeseeeeeeeeeeese e eseeeeeeen ...38,468 499 0. .0
37. Oklahoma . ....211,39%6 0. .0
38. Oregon......... .... 149,430 0. .0
39.  Pennsylvania ........cccoceoeienenenee e 7,804,022 0. .0
40. Rhode Island .........ccooeeveevnivncvncncnininieiee R oo L e 5,994 0. ]
41.  South Carolina . 1,537,712 0. .0
42.  South Dakota ... 0. .0
43, TeNNESSEE ..c.cvevereereniereesrenesiere s seeseseeeens 0. .0
44, TEXAS weuveeereerenieeeeeeeeeiee e eeenas 0. .0
45. Utah ..... 0. ]
46. Vermont 0. .0

o
o

47. Virginia .....

48. Washington ..
49. West Virginia
50. Wisconsin ....

o
o

51.  Wyoming .........

52. American Samoa .

53. Guam .............

54. Puerto Rico ......

55.  U.S.Virginlslands ... VI fcNeci o 880 [ 0 o o 0 o860 o

56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate other alien .. , K , .. 0. , ..
59.  Subtotal .....ccceeeiiieiiiiiiiceeeeeeeeeeeeeeeeeeeeeee | XK e 148,711,528 209 |oovien 20,941,805 | 0 [ 169,655,542 |

90.
........... 6,365,028 ..o 0 Joccciiiinen 0 e 0 . 6,365,028 |l 0

91.

additions and annuities.............ccceeeeevereeieeneens e XXX e 29,149,173 oo 36 | [V A 0 29,149,209 |..covveieiiiine 0
92. Dividends or refunds applied to shorten endowment|

Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V [V A [0 [V PR 0
93.  Premium or annuity considerations waived under

disability or other contract provisions.................... foeco. XXX oo 1,865,185 | 0 Joccciiiieed 0 o 0 e 1,865,185 |
94.  Aggregate or other amounts not allocable by State. | R .. L0 .. ..
95.  Totals (direct business)...........ooovveecicicecececicd XXX e 186,090,914 245 1...............20,941,805 [ 0 207,034,964 |.......oooovvvrrerenne
96.  Plus reinsurance assumed... e XXX e 1,166,189 [onoecceeiie O e O e 0 o 1,166,189 [....ocvvevvcviienne. 0
97  Totals (all business)........ e XXX . 187,257,103 . ..20,941,805 |.. ... 208,201,153 |..
98.  Less reinsurance ceded..........cooooinnnnnnnnnnnn L DLO O R I 2,650,421 [.oooeiiiceeen 0 o 4,969,030 |...cooveieiiienen 0 | 7,619,451
99. Totals (all business) less reinsurance ceded XXX 184,606,682 2,245 |(c) 15,972,775 0 200,581,702

DETAILS OF WRITE-INS
580071, MEX MEXiCO ..vvvvrerniereririeieecieneesesesesie e XXX

58002. 777 Other Alien .. o XXX
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. o XXX
9498. Summary of remaining write-ins for Line 94 from
OVErfloW PAGE ......ccvveieirieieceeeee e e XXX oo [ RO [V T [V A (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 47 4. Q- Qualified - Qualified or accredited reinsurer.............cccccvvvviiiiieiiinens . 0
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiieeee e eeeee e, 0 5. N - None of the above - Not allowed to write business in the state............. ... 10
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
By state of residence of the policyholder
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenne
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 — ORGANIZATIONAL CHART

PARENT - WESTERN & SOUTHERN MUTUAL HOLDING COMPANY, OH (NON-INSURER)
SUBSIDIARY - WESTERN & SOUTHERN FINANCIAL GROUP, INC., OH (NON-INSURER)
SUBSIDIARY - WESTAD LEASING LLC, OH (NON-INSURER)
SUBSIDIARY - W&S VENTURES, LLC, OH (NON-INSURER)
SUBSIDIARY - W&S ADVISORY SERVICES, LLC, OH (NON-INSURER)
SUBSIDIARY - THE LAFAYETTE LIFE INSURANCE COMPANY, OH (INSURER)
SUBSIDIARY - LLIA,INC., OH (NON-INSURER)
SUBSIDIARY - THE WESTERN AND SOUTHERN LIFE INSURANCE COMPANY, OH (INSURER)
SUBSIDIARY - WESTERN-SOUTHERN LIFE ASSURANCE COMPANY, OH (INSURER)
SUBSIDIARY - IFS FINANCIAL SERVICES, INC., OH (NON-INSURER)
SUBSIDIARY - TOUCHSTONE ADVISORS, INC., OH (NON-INSURER)
SUBSIDIARY - TOUCHSTONE SECURITIES, INC., NE (NON-INSURER)
SUBSIDIARY -  W&S BROKERAGE SERVICES, INC., OH (NON-INSURER)
SUBSIDIARY -  WA&S FINANCIAL GROUP DISTRIBUTORS, INC., OH (NON-INSURER)
SUBSIDIARY - COLUMBUS LIFE INSURANCE COMPANY, OH (INSURER)
SUBSIDIARY - INTEGRITY LIFE INSURANCE COMPANY, OH (INSURER)
SUBSIDIARY -  NATIONAL INTEGRITY LIFE INSURANCE COMPANY, NY (INSURER)
SUBSIDIARY - GERBER LIFE INSURANCE COMPANY, NY (INSURER)
SUBSIDIARY - GERBER LIFE AGENCY, LLC, OH (NON-INSURER)

1) All entities are 100% owned by parent unless stated differently.

NAIC#

TIN#

65242

70483
92622

99937
74780
75264
70939

31-1732405
31-1732404
84-3195821
99-0849352
33-2028589
35-0457540
35-2123483
31-0487145
31-1000236
31-1328371
31-1394672
47-6046379
31-0846576
31-1334221
31-1191427
86-0214103
16-0958252
13-2611847
43-2081325
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

SUBSIDIARY - THE WESTERN AND SOUTHERN LIFE INSURANCE COMPANY (CONTINUED)

SUBSIDIARY

EAGLE REALTY GROUP, LLC, OH (NON-INSURER)

SUBSIDIARY - EAGLE REALTY CAPITAL PARTNERS, LLC, OH (NON-INSURER)
SUBSIDIARY - EAGLE REALTY INVESTMENTS, INC., OH (NON-INSURER)

SUBSIDIARY
SUBSIDIARY
SUBSIDIARY

SUBSIDIARY
SUBSIDIARY

FORT WASHINGTON INVESTMENT ADVISORS, INC., OH (NON-INSURER)
FABRIC TECHNOLOGIES, INC., NY (NON-INSURER)
W&S REAL ESTATE HOLDINGS, LLC, OH (NON-INSURER)

WESTERN & SOUTHERN AGENCY, INC., OH (NON-INSURER)
QUEEN CITY SQUARE, LLC, OH (NON-INSURER) (99.75%)

1) All entities are 100% owned by parent unless stated differently.

31-1779165
81-1290497
31-1779151
31-1301863
47-5482199
06-1804432

31-1413821
34-1998937



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE The Western and Southern Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Summary of Operations Line 27

1
Current Year

2

Prior Year

2704.
2705.
2706.
2797.
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