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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations..............cccuevreueuereirieieieseseieieseesesesessssans reseenes 3,612,705 |............ 1.649 |........ 3,612,705 ..o [ 3,612,705 |............ 1.649
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction securities 000 [
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Jococ.c... 1,342,444 |............. 0.613 |......... 1,342,444
1.05 Municipal bonds — special revenue................cccoeeeeeeereeeeeeeeeeeeeenenen foeeen. 6,989,883 [ 30190 | 6,989,883
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ............cccocevierienienieninneeene e e e 00000 [
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, 000 [
1.10 SVO-Identified bond exchange traded funds — fair Value ................cccofoererereencecocnenens foovinnne 0.000 [
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccceeereeeccvcnens foovvivinnne 0.000 oo
1.12 Bonds issued by funds representing operating entities................cccoooooererereneeeienenens foreinnnes 0.000 [
1.13 BanK 108NS = ISSUBT.......c.cuiueriiiiiiiereiiriiesierensese e sesssena o |oeeieiniinns 0.000 [..eveeeererreenne
1.14 Bank 108NS = @CQUINET...........cceuivieiieeieieieteteeeeeeeeeee e sesesesss s eseeeeseesseseneenene [ereneneneneas 0.000 [.eeeeeeeeeeeeireeenns
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........|-....coceveeccrcnns oo 0.000 oo
1.16 Certificates Of AEPOSIL.........c.cocviviveverceieiieeeieieie ettt eeeseneeene [ereneneneneas 0.000 [.eeeeeeereeeeereenenns
1.17 Other issuer credit ObIGAtioNS...........cccoovoiriririeieiereeierirsee e [ 0.000 [..eoveeeeeerrienens
1.18 Total issuer credit Obligations...............c.cvcveveueueiiieieieieeeeee e e 101,785,486 |............ 46.457 |...... 101,785,486
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............cccccoceueverer. [ 55,525,587 |............25.343 |........55,525 587 |......ccorriirccs [ 55,525,587
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeeees forvninininiiii Joeee 00000 | e
2.03 Non-financial asset-backed securities .. ...4,652,921 |. v 4,652,921 | 4,652,921 |....
2.04 Total asset-backed SECUMLIES. ...........oeuriurieiricirierenereee e 60,178,508 |............27.467 |........ 60,178,508 60,178,508
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeeoeeoeeeeeeeeeeeeeeeeeeeee oo e 0.000 [ oo oo | 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON SEOCKS ...vuvuvrieeieririieeeeierserenceie et [ [oenceieenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages . . .
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeceeeesee e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total 1@l @SIALE .......c.cveiiiecicicie e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) ... 10,616,526 |............. 4.846 |....... 10,616,527 | [ 10,616,527 |............. 4.846
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueveueieeeeeeeeeeeeeeens e 45,463,691 |........... 20.751 |........ 45,463,690 |....o.ovoeeeicces [ 45,463,690 |........... 20.751
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments .....................foocc... 56,080,217 |............ 25.5% |........ 56,080,217 |..cevveeeeeeeeees [ 56,080,217 |........... 25.596
8. CONTACE I0BNS ...ttt ettt s 1,641 ... 0.001 [ooveeeeeerne 1,641 [ o 1,641 ... 0.001
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10. Other invested assets (SChedule BA) ..........ccccevieeruevereiniieeieieeieeessieseisnns e 1,049,989 |............ 0.479 |......... 1,049,989 [ o 1,049,989 |............. 0.479
11, Receivables fOr SECUNES ...........ocooveveveveeeeecieeieieeecececee e e [oeeeieeens 0.000 [.-eeeeeeeeeeeerenreieies frreieirneiereenns [ e 0.000
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 219,095,842 100.000 219,095,842 219,095,842 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year .............

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ...............

2.2 Additional investment made after acquisition (Part 2, Column

Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 16 .........ooooviiiieeeeeeeeee e

) oot eee e sees sereeessssee e eeeeeeeeeeeeeeninnd

o o) c= S = T e T 0] (¥ o Ty N ORI

FaXeTe (U= o) e =TotoTU o | OO

Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 13 .......ooiiiieeeeeeeeeee e

LR A o) c= S = Ty e T 0] (1T T I T R OSRRRY

Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes

Deduct amounts received on diSPoSals, Part 3, COIUMN 16 .........iiiiiiiieiieieeie ettt st e e s te et e e bt e bt eabeeseesseesbeesheesbe e beesbeeabeeaseanseassesseeabeesbeesbeesbeen Ssessnessseeasessaeesaessnesnaeans

Deduct amortization of premium, depreciation and proportional @MOTtIZAtION ............cc.iiiiiiii ettt e et e s e e sne e s e e aa e e

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, Column 17 ........oooiieeeeeeeeeee e

LS o) c= S = T e T 0] (W o T B SRR

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 15 ..o

L0 e = R o Ty 0 A o] [0 o T W K O OO

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .......ccciriiiiiiiitiiiiiie ettt bbbttt sbe s oeeeeeeaeanans

[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current period (Line 11 minus Line 12)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

....................... 129,834,016
....................... 152,860,511
.............................. 236,710

....................... 120,902,113
.............................. 163,612

161,963,994

....................... 129,834,016
......................... 69,563,343
.............................. 219,048
............................. (199,819)
......................... 97,510,954
.............................. 120,148

101,785,486

60,178,508




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 11,945,032 11,795,950 11,938,052 12,193,139
5. United States .........cccoeeeveeeverensee oo, 80,066,356 |....c.ccconnnne 79,490,510 [.covevvinnenee 80,241,761 |....cocveeee 79,925,000
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 1 ,390,373 ................... 1 ,422,049 ................... 1 ,388,747 ................... 1 ,400,000
(unaffiliated) 7. Other Countries.........cccoveereeeneneneseefrciiiiie, 8,383,725 |..oovee 8,568,800 |.....ccccvrennne 8,381,333 [ 8,400,000
8. Total 89,840,454 89,481,358 90,011,840 89,725,000
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 101,785,486 101,277,308 101,949,892 101,918,139
Asset-Backed Securities
11. United States........cc.ccoevvvnvninininicn e 48,649,905 |................. 48,982,372 |.ccveveennn. 48,657,458 |................ 48,750,260
Assef::F’ a;cléed Securities 12, CaANAAA.......ceieeeeeeeeeeeeeceeee e e s [ [ree e
(naffiiated) 13._Other Countries 11,528,603 11,520,713 11,529,500 11,500,000
14.  Total 60,178,508 60,512,085 60,186,958 60,250,260
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 60,178,508 60,512,085 60,186,958 60,250,260
17. Total Bonds 161,963,994 161,789,393 162,136,851 162,168,398
PREFERRED STOCKS
18.  United States .........ccocvveeeiiiiiieeeee e e
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........ccocvveeiiieeiieeeee e [
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds 27. Total
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks
30. Total Stocks
31. Total Bonds and Stocks 161,963,994 161,789,393 162,136,851
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4 5 6
Over 10 Years
Through 20 Years

Over 20 Years Date

No Maturity

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o

............... 3,612,705

............... 3,612,705

............... 3,612,705

1.7 Totals

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..

............... 1,342,444

............... 1,342,444

4.6 NAIC 6

4.7 Totals 598,318 628,485 1,342,444 1,342,444
5. Municipal Bonds — Special Revenue

BANAIC T e [ 235,259 ..o 1,855,435 |............... 4,553,849 | [ X oo 6,644,543 | [ XK o XK [ 6,644,543

5.2NAIC 2 ..
5.3 NAIC 3 ..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

345,340 |....

... 345,340 |..

..345,340 |..

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6

6.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

TBNAIC B ..o
7.7 Totals

8. Corporate Bonds (Unaffiliated)
BANAIC T e 1,999,651 |............. 8,852,888 |............. 14,077,036 |..........c.c....695,239 oo [, D.9,0 VNN RO 25,624,814 ..o 15.8 [ D,9,0, U RPN D.9,0 VNN RO 18,126,657 |............... 7,498,156
B.2NAIC 2 ..ot | 26,557,081 |.............28,602,590 [.......ococovirrniririns Joerreeirieineeneeieens [, D.9,0 VNN RO 55,159,671 [.oieeiicinne e XXX D.9,0 VNN RO 41,094,202 |............ 14,065,470
8.3NAIC3 .. . . .. 6,249,495 |. 9. . . . SRR RN 614,089 |............... 5,635,407

8.4 NAIC4 ..
B5NAIC S ..o
BB NAIC B ...
8.7 Totals

9. Corporate Bonds (Affiliated)
9 NAIC T e
9.2NAIC 2 ..
9.3NAIC3 ..
94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6
12.7 Totals

2,806,473 |..

..2,806,473




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20 Years

Total Current Year

25.

Certificates of Deposit (Affiliated)
25.1 NAIC 1
25.2NAIC 2.
25.3 NAIC 3.
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1.
26.2NAIC 2.
26.3 NAIC 3
26.4 NAIC 4
26.5 NAIC 5

26.6 NAIC 6 ..o

26.7 Totals

oLIsS

27.

Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1
27.2NAIC 2
27.3 NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3 NAIC 3
28.4 NAIC 4
28.5NAICS5.
28.6 NAIC 6 .
28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3 NAIC 3
29.4 NAIC 4 .
29.5NAICS5.
29.6 NAIC 6
29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4
30.5 NAIC 5
30.6 NAIC 6
30.7 Totals

3,731,343

12,462,822

7,880,207

6,267,569

1,196,879

31,538,820

31,538,820
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

31.

Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

32.

Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32.1 NAIC 1
32.2 NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

33.

Non-Agency Residential Mortgage-Backed
Securities (Affiliated)

33.1 NAIC 1
33.2NAIC 2
33.3 NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6

33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed

Securities (Unaffiliated)
341 NAIC 1 o
B4.2NAIC 2 ..ot
34.3NAIC 3.
34.4NAIC 4 .
34.5NAICS5.
B4.8 NAIC 6 ...
34.7 Totals

95,381

35.

Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)
35.1 NAIC 1
35.2NAIC 2.
35.3 NAIC 3.
35.4 NAIC 4 .
35.5NAIC 5.
35.6 NAIC 6 .
35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1.
36.2 NAIC 2.
36.3 NAIC 3.
36.4 NAIC 4 .
36.5NAIC 5 .
36.6 NAIC 6
36.7 Totals

12,101,108

679,480

12,780,588

12,780,588




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




eLIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

52.2NAIC 2 ...

52.3NAIC 3 ..o
524 NAICA ..o

52.5NAICS ...
52.6 NAIC6 ...

.................. 614,089

41,430,542 |..

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
521 NAIC T e [(c) I 8,572,475 |............34 471,893 |.............40,708,556 |.............12,453,211 |.............. 1,196,879 [ e 97,403,014 | 80T [ XK e o XXX e fe 67,921,362 |............ 29,481,652

...14,065,470

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

...498,498

52.7 Totals ooeeeeeeeeeeeeeeeeeeeneeeeene .. 9,063,182 | 66,566,816 |............. 72,683,907 |............ 12,453,211 | 1,196,879 [ 109,974,993 |........... 51,989,001

52.8 Line 52.7 as a % of Col. 7 5.6 41.1 44.9 7.7 0.7 100.0 67.9 32.1
53. Total Bonds Prior Year

53 ANAIC T et e 1,564,345 |............. 15,228,761 |............. 17,231,340 | 34,024,446 |......................26.2 |.............22,303,662 |............. 11,720,784

53.2NAIC 2 .ottt e 7,205,844 |........... 45,220,879 |............. 42,884,348 95,311,071 | 734 ... 85,224,017 | ... 10,087,054

55.2NAIC 2 ...
55.3 NAIC 3 ...
554 NAIC 4 ...
55.5NAICS ...
55.6 NAIC 6

B55.7 TotalS .o
55.8 Line 55.7 asa % of Col. 7 .....ccceevveuennn

55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52

.5,738,180 |....
4,195,653 |....
382,759 |...

53.7 TOtAIS .ot e 8,770,189 |............. 60,449,640 |............. 60,614,186 |....ovceeeeececieeeieieee oo s [ D,9. 0, GV TR XXX v (b) ....129,834,015 |.......ocvrinnee 100.0 |........... 108,026,177

53.8 Line 53.7 as a % of Col. 9 6.8 46.6 46.7 XXX XXX 100.0 XXX 83.2
54. Total Publicly Traded Bonds

541 NAIC T oo e 5,846,635 |............ 25,179,532 |....coconee 24,181,660 |............ 11,516,657 |............... 1,196,879 [ oo 67,921,362 ..o 419 | XX e e XK e fe 67,921,362

542 NAIC 2 ... ..20,275,300 141,439,542 |.. 41,439,542 |..

B4.3NAIC 3 ..o e o 014,089 | 614,089 [ 004 | XXX e e XXX e e 614,089 |..

BAANAIC A ..ot i s [ [ [ [eerere e [oreereseseseseseneeesfoesesesn XK e foeeeee s XX [

545 NAIC 5 ..ottt nneee |oeeiet et oot nnees [ [eeeresneree e [erensren e |oeeeneeresenesesneenneenns [rereneenneennneeneereseres foeveeereens XK euieiereeis [ XK [

54.6 NAIC 6

54.7 TOAIS ..ot e 5,846,635 |............ 46,957,862 |............. 109,974,993 109,974,993

54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 5.3 o 2.7 o804 1005 [T e e 100.0 oot XXX et XK e e XK o 100.0

54.9 Line 54.7 as a % of Line 52.7, Col. 7,

Section 52 3.6 29.0 67.9 XXX XXX XXX 67.9 XXX
55. Total Privately Placed Bonds

551 NAIC 1 oo e 2,725,840 |..cocveeeeene 9,292,361 29,481,652 ..o 1822 [ X e o XK e XK i e 29,481,652

...14,065,470
..5,635,407
..2,806,473

............... 3,216,547
......................... 6.2

2.0

12.1

17.4

.................. 936,554
......................... 1.8

0.6

(a) Includes $
(b) Includes $
(c) Includes $

prior year of bonds with 5G| designations and $

................. 51,989,001 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
current year of bonds with Z designations and $
current year, $

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

........................... ; NAIC2 $

........................... ; NAIC3 $.cevvviviiveeeees. 5 NAIC4 $ e 3 NAIC 5§ 5 NAIC 6 $

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other

1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 12,498,132 | o e 12,498,132

2. Cost of cash equivalents aCqUIrEd ..............ccceuevereecueueueeeeeeceeeeeeseseee e [ eeeeereenens 254,556,100 |....ccccovvneee 81,186,461 |............... 173,369,639 |

FC I YTt U= o] e [T TH T O S OO KPP R N R R ROTN

4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e

5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e

6. Deduct consideration received on diSPOSALS ...............ccceueveveeeeecueueiereeeneaens [orereeeceenenns 221,590,538 |..cccvveeinne 93,684,591 |...coovviennnn 127,905,948 |...oooviveeiiicierece

7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [

8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e

9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

TH8-9) ot [reee s 45,463,693 |............... (12,498,130) [...coveveeeenne 45,463,691 |....cocvveee 12,498,132

11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [

12. Statement value at end of current period (Line 10 minus Line 11) 45,463,693 (12,498,130) 45,463,691 12,498,132

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
64952G-AE-8 .. [NEW YORK LIFE INSURANCE CO .......ooovvvvevvrenens [evviiiiins | cvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiinn foueinees NY......... NEW YORK LIFE INSURANCE CO .........cceeen. |oweee 1.D FE ...... ....01/12/2024 .. |.enn e o, 1,060,380 |........ 1,062,352 |........ 1,049,989 [..ooeeeeeieeiiennss oo [(72C) | R R AUl FPTPTNN 58,750 [ouneniniiiiiinnn oo 0.000
2799999. Surplus notes - unaffiliated 1,060,380 1,062,352 1,049,989 (5,423) 58,750 XXX
6899999. Total - unaffiliated 1,060,380 1,062, 352 1,049,989 (5,423) 58,750 XXX
6999999. Total - affiliated XXX

7099

999 -

Totals

1,060,380 1,062,352 1,049,989 (5,423)]

1.

Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$

$..
3B..$..

$

$

D8 1,049,989 1E .8 ..o, TF 8 e 1G .8 e




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E08, E09



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

(1=

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-CV-1 ..... UNITED STATES TREASURY .......evvvvvvvmmmmnmnnnnnnnnnnnnns foeeeens SD...... 1A e 1,912,305 [oovvvnnnnnnns 1,910,000 [..eevvvvennnns 1,794,802 [ovvvvvvnennnns 1,910,938 [ovvvvvviiiiiiiinns fooeieeeeeeenn (339) | e | 1125 |...... 1,106 [FA oo fonniniiiinnn 7,301 [, 21,488 |....09/13/2021 ...|....08/31/2028 ...[........... 1,920,744
912820-CV-1 ..... UNITED STATES TREASURY .. N R IV S 410,514 |... ...410,000 |... 385,272 |.... LA410,202 [ e (72) [ e [ 1125 |...... 1,106 [FA e [eennniiiiiinnnna 1,567 [ 2,846 |....09/13/2021 ...|....08/31/2028 ...|. 412,306
912820-GZ-8 ..... UNITED STATES TREASURY .. .SD..... L 1A ... 1,287,636 |... ,320,000 |... .. 1,311,491 ... 21,201,565 [ Jeeeennnn3,980 [ e o, 3.500 |...... 4.048 [AO ...... .. 30,188 |....05/28/2025 ...|....04/30/2030 ...]|. .. 1,343,100
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 3,610,545 3,640,000 3,491,565 3,612,705 3,518 XXX XXX XXX 16,781 54,521 XXX XXX 3,676,150
452151-LF-8 ..... |ILLINOIS ST ittt | ................ | 1.FFE | 1,343,201 [.............. 1,821,012 | 1,354,786 |.............. 1,342,444 | o, (757) founnnnnnnnniiins Joveeiiiiiiiiiennes founes 5.100 |...... 4.703 [ weveeen oo 5,618 [vvvunnnnnes 33,700 |....09/24/2025 ...]|....06/01/2033 ...|.............. 223,398
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 1,343,201 1,321,912 1,354,786 1,342,444 XXX XXX 223,398
10806C-AC-2 ..... BRIDGE HOUSING CORP .. 1.DFE ..|.. 635,966 |... ...635,000 |... ..635,950 |.. ....10/16/2025 ...|....07/15/2035 ... |.
167725-AC-4 ..... CHICAGO ILL TRAN AUTH SALES & TRANSFER T . .. 1.DFE ..|.. ....1,379,498 |... ,221,227 |... 1,377,687 |.. ...00/16/2025 ... |....12/01/2040 ...|.
19648F-RY-2 ..... COLORADO HEALTH FACS AUTH REV .. 1.G FE ..|.. ... 235,155 |... ... 12/17/2025 ...|....12/01/2030 ...|.
575858-08-0 ..... MASSACHUSETTS ST DEV FIN AGY REV ... ..2.CFE ..|.. ... 160,000 |... ... 1172172025 ...|....10/01/2028 ...|.
612285-AN-6 ..... MONTEBELLO CALIF PENSION OBLIG .. 1.CFE ..|.. ... 525,857 |... ... 11/18/2025 ...|....06/01/2039 ...|.
649855-NJ-8 ..... NEW YORK STATE DORMITORY AUTHORITY .. 1.EFE ..|.. .. 160,000 |... .. ....08/08/2025 ...|....07/01/2032 ...|.
672321-dJ-6 ..... OAKLAND CALIF REDEV AGY .. 1.EFE ..|.. 494,627 |... ..494,485 |.. ....11/25/2025 ...|....09/01/2035 ... |.
769036-BT-0 ..... RIVERSIDE CALIF PENSION OBLIG . .. 1.CFE ..|.. ,642,850 |... .2,649,829 |.. ...09/15/2025 ... |....06/01/2045 ...|.
79770G-LE-4 ..... SAN FRANCISCO CALIF CITY & CNTY REDEV AG .... .. 1.CFE ..|.. ... 565,000 |... ..565,000 |.. ....12/06/2025 ...|....08/01/2035 ...|.
98425B-AX-4 ..... YOUNG MEN'S CHRISTIAN ASSOCIATION OF GRE .. L. 2.BFE ..|.. .. 185,353 |... ..185,340 |.. ...10/22/2025 ... |....08/01/2030 ...|.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue ,984,305 7,231,227 6,949,598 6,989,883 5,578 111,744 XXX XXX
00206R-MT-6 ..... AT&T INC ..2.BFE ..|.. ,020,330 |... ..1,000,000 |... ..1,038,416 |.... 1,017,003 |.. . (1,653) |... .... 54,000 |....01/12/2024 ...|....02/15/2034 ...|.
00510R-AD-5 ..... ACUITY BRANDS LIGHTING INC .. 2.A FE .. 915,380 000,000 ..899,658 |. .. 9,301 . 21,500 |....02/25/2022 .. .12/15/2030 .. .. 1,010,750
007944-AN-1 ... ADVENTIST HEALTH SYSTEM/WEST .. 2.A FE .. 910,000 910,000 ..914.211 | .09/10/2025 .. .12/01/2030 .. ..931,576
00973R-AM-5 ..... AKER BP ASA ...ovvvveiiiiiies .. 2.B FE .. 672,658 675,000 . 707,606 |. .. 186 ....05/12/2025 .. .06/13/2033 .. .. 695,250
030400-AU-9 ..... AVERICAN WATER CAPITAL CORP . .. 2.A FE .. .1,496,685 500,000 .. 1,471,089 |. ..370 ....05/06/2019 . .06/01/2029 .. ,526,875
03073E-AR-6 ..... CENCORA INC ...vvveiiiiiiiiiiiiiiiiiiiiiiiiiiiiins [eeeeees v .. 2.A FE .. ... 537,525 500,000 . 471,100 |. . (3,989) ...00/10/2020 . .05/15/2030 ... [euveiiiiiiiiiiiiiiines
03217K-AB-4 ... SITIOS LATINOAMERICA SAB DE CV ..2.CFE ..|.. 1,400,000 |... 1,400,000 .. 1,406,412 |.... .1,400,000 |.. .. 11/17/2025 .. |....04/04/2032 ... |. ,437,625
04316J-AH-2 ..... ARTHUR J. GALLAGHER & CO. ... ..2.BFE ..|.. ,296,386 |... ,349,860 |.... ,296,841 |.. ...02/12/2024 ...|....07/15/2034 ...|. .1,335,425
043436-AX-2 ..... ASBURY AUTOMOTIVE GROUP INC . .. 4.AFE ..|.. 478,395 |... 485,899 |.... ... 1172172025 ... |....02/15/2032 ... |. 512,500
04351L-AE-0 ... ASCENSION HEALTH ALLIANCE . .. 1.DFE ..|.. ... 658,625 |... . ... 11/19/2025 ...|....11/15/2035 ... |. ..671,123
04685A-48-7 ... ATHENE GLOBAL FUNDING .. 1.EFE ..|.. ... 74,803 ... ....75,000 |... .75, .. 11/17/2025 ... |....08/22/2035 ... |. ... 77,079
05351W-AB-9 ..... AVANGRID INC ..2.BFE ..|.. ,008,438 |... ,100,000 |... 1,086,317 ...05/14/2019 ...|....06/01/2029 ...|. .. 1,120,900
060516-KL-2 ..... BANK OF AMERICA CORP . .. 1.G FE .. ... 688,425 ...775,000 |. ....05/09/2025 .. .03/08/2037 ... [cevvrrriiniiiiiiiinnns
0778FP-AM-1 ..... BELL TELEPHONE COMPANY OF CANADA OR BELL . .. 2.B FE .. ,388,747 ...04/02/2024 .. .02/15/2034 .. ,436,400
08178B-AA-2 ..... BENEFIS HEALTH SYSTEM INC ... .. 1.E FE .. ....08/27/2025 .. .02/15/2035 ..
09031W-AD-5 ..... BINMBO BAKERIES USA INC . .. 2.A FE .. ....05/29/2025 .. .01/15/2034 ..
09062X-AH-6 ... BIOGEN INC ...... .. 2.B FE .. . K ....08/28/2020 . .05/01/2030 ..
09659T-20-2 ..... BNP PARIBAS SA ..2.BFE ..|.. 675,973 |.... /1772025 .. 1171972085 L.
100743-AL-7 ..... BOSTON GAS CO .. .. 2.AFE ..|.. L T17,158 ... ....02/19/2021 ...|....08/01/2029 ...|.
100743-AM-5 ..... BOSTON GAS CO .. .. 2.AFE ..|.. 474,194 |.... ...03/11/2022 ...|....03/16/2032 ...|.
101137-BA-4 ..... BOSTON SCIENTIFIC CORP .. 1.GFE ..|.. 188,337 |.... ....00/03/2020 ...|....06/01/2030 ...|.
110122-EH-7 ..... BRISTOL-MYERS SQUIBB CO ... .. 1.FFE ..|.. ,041,929 |.... ....02/14/2024 ...|....02/22/2034 ...|. ,026,000
115236-AC-5 ..... BROWN & BROWN INC ..2.CFE ..|.. . 448,754 |.... ....00/17/2020 ...|....03/15/2031 ... |. 505,938
125058-AE-0 ..... CBRE SERVICES INC ..... .. 2.AFE ..|.. ... 488,510 |... 453,906 |.... ...03/22/2021 ...|....04/01/2031 ...|. 506, 250
12505B-AH-3 ..... CBRE SERVICES INC ...ovviiiivvinniiiiiiiiiiiiiiiiiiieees s L2AFE L 988,386 ,026,503 ...02/20/2024 ...|....04/01/2029 ... ........... 1,017,226




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

L'oL3

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
126117-AN-0 ..... CNA FINANCIAL CORP .....vviveivvninereirrniieeecenninnes fooneeeee ceeeeees L 2BFE | 498,245 ..eeuiiiiinnnnnn 500,000 499,102 [ovveeiviiinniines foerriiiennn 188 s [ e 2.050 |...... 2.091 ....02/19/2021 ...|[....08/15/2030 ...[........ccen 505,125
127097-AL-7 ..... COTERRA ENERGY INC ... .. 2.B FE ..|. ...691,580 |... ...700,000 |... LB92, 1T s B30 e e [ 5.600 |...... 5.774 ....05/15/2025 ...|[....03/15/2034 ...|.
14149Y-BP-2 ..... CARDINAL HEALTH INC ... .. 2.B FE ..|. ... 999,320 [... ,000,000 |... 999,413 s 124 | e 5.450 |...... 5.459 ....02/14/2024 ...|....02/15/2034 ...|. . 1,027,250
141781-BK-9 ..... CARGILL INC .. 1.F FE ..|.. ...995,010 |[... ,000,000 |... 998,121 e o B39 | e [ 3.250 |...... 3.309 ....05/20/2019 ... |[....05/23/2029 ...|. ,016,250
174610-AT-2 ..... CITIZENS FINANCIAL GROUP INC .. 2.AFE ..[. .. 555,640 |... 477,529 [oveeiinnnnnnnn525,421 | o (5,989) [ o o 3.250 |...... 1.947 ...09/09/2020 ... |....04/30/2030 ... |.
174610-8G-9 ..... CITIZENS FINANCIAL GROUP INC .. 2.A FE ..|.. 236,338 |... 247,810 |.... . werrnmereeennnne fereeeeeeeeen (B16) [ e [ 6.645 |...... 5.911 ....05/13/2025 ...|[....04/25/2035 ... |.
19828T-AB-2 ..... COLUMBIA PIPELINES OPERATING COMPANY LLC . .. 2.AFE ..|. ,004,970 |... ,072,335 |.... 21,004,357 oeeiiiiiiiienns oo (346) | [ e 6.036 |...... 5.965 ...04/22/2024 ...|....11/15/2033 ...|.

....11/25/2025 ... |....00/01/2035 ...|.
....05/29/2025 ... |....04/16/2034 ..
...12/07/2023 ... |....01/15/2034 ..
....05/14/2025 ...|....07/15/2030 ..
...09/10/2020 ... |....10/01/2030 ...|.

.. 249,929 |...
686,938
500,440
303,750
.. 797,512 ...

...... 4.975 |......4.979
.4.700 ..5.636
.5.750 ..5.738
.6.625 ..6.335
...... 1.800 |......1.834

20268J-BD-4 ..... COMMONSPIRIT HEALTH
210314-AB-6 ..... CONSORCIO TRANSMANTARO SA .
21871X-AS-8 ..... COREBRIDGE FINANCIAL INC
22207A-AA-0 ...
224044-CL-9 ..... COX COMMUNICATIONS INC ..

.. 1.6 FE ..|..
.. 2.C FE ..
.. 2.B FE ..
.. 3.AFE ..
.. 2.B FE ..|..

247,629 |....
..721,157 |.
..523,799 |.
..307,307 |.
.. 700,672 |....

..249,928 |..
..689,724
..500,405
..303,386
. 798,768 ..

.. 309,938
807,200

224044-C8-4 ...... COX COMMUNICATIONS INC .. .. 2.B FE ..|.. 505,005 |.... ..500,845 [..ueiieiiiiiiins oo (1,076) [ [ s 5.700 |...... 5.368 ....01/16/2024 ...|....06/15/2033 ...|.
225313-A0-8 ..... CREDIT AGRICOLE SA .. 2.AFE ..|.. L T17,848 [ 683,542 [ e (849) L [ e 6.261 |...... 6.050 ....06/12/2025 ...|....01/10/2035 ...|.
22822V-AN-1 ... CRONN CASTLE INC .... .. 2.C FE ..|.. 953,540 |...vvviiinnnnnnn808,366 |ooiiiiiiiiiiiin [ 20,691 | [ | 3.100 |...... 5.711 ....11/28/2023 ... |....11/15/2029 ...|. ,015,500
22822V-BE-0 ..... CRONN CASTLE INC .... .. 2.C FE ..|.. . 525,027 |ooeeeiiiinnennnnd99,262 [ e 116 [ e [ 5.800 |...... 5.823 ....12/04/2023 ...|....03/01/2034 ...|. 514,500
231021-AUI-6 ..... CUMMINS INC .. 1.F FE ..|.. ,295,684 |... L347,978 fovveiieennnn 1,206,331 | o 40 | e 5.150 |...... 5.193 ....02/14/2024 ... |....02/20/2034 ...|. .1,333,475
233851-Dii-1 ... MERCEDES-BENZ FINANCE NORTH AMERICA LLC ... .. 1.F FE ..|.. 547,536 |... 480,846 |........ceenn 521,191 L e (8,597 e [ e 3.100 |...... 1.884 ...02/1172021 ... |....08/15/2029 ...|. 507,750

....03/08/2022 ... |....03/02/2031 ...|.
....04/16/2024 ...|....12/14/2031 ..
....11/28/2023 ...|....09/20/2033 ..
....03/20/2023 ...|....04/01/2033 ..
....09/17/2020 . .10/01/2030 ..
...06/15/2025 ... [....07/15/2031 ..
....02/05/2024 ... |....10/30/2034 ...|.
...04/04/2016 ...|....02/15/2027 ...|.

...... 2.450 |......3.162
.2.500 ..5.706
.5.500 ..5.842
.5.250 ..5.257
.2.5382 ..2.582
.6.750 ..6.302
5.200 |...... 5.212

506,125
.. 506,250
..513,750
..615,750

233851-ED-2
233853-AH-3 .....
233853-AU-4 ...

MERCEDES-BENZ FINANCE NORTH AMERICA LLC ...
DAIMLER TRUCK FINANCE NORTH AMERICA LLC .. 1.G FE ..
DAIMLER TRUCK FINANCE NORTH AMERICA LLC .. 1.6 FE ..
26442E-AJ-9 . DUKE ENERGY OHIO INC ............. .. 1.F FE ..
266233-AH-8 ..... |DUQUESNE LIGHT HOLDINGS INC . .. 2.C FE ..
26873C-AB-8 ..... EMRLD BORROWER LP ...eveeeeeeeiiiiieeeeiieeeeeeiee e e .. 4.B FE ..
26884T-AZ-5 ... ERAC USA FINANCE LLC .... .. 1.6 FE ..|..

.. 1.F FE ..|.. 454,931 |....
..446,398 |.
..514,655 |.

..622,424 |.

..382,759
..499,582 ..

514,136 |.... 513,000

o
1=
S
o
S
S

20379V-BL-6 ..... ENTERPRISE PRODUCTS OPERATING LLC .. .. 1.6 FE ..|.. ,001,018 |.... ..999,6%6 |.. 3.950 |...... 3.978 ,019,750
20446M-AP-7 ... EQUINOR ASA .. 1.C FE ..|.. 1,325,000 ,321,135 |.... 4.750 |...... 4.820 .. A1/1772025 .| 1171472035 L. ,356,469
30036F-AC-5 ..... EVERGY KANSAS CENTRAL INC . .. 1.F FE ..|.. . ,073,749 |.... 5.900 |...... 5.246 ....02/12/2024 ...|....11/15/2083 ...|.

316773-CV-0 ..... FIFTH THIRD BANCORP .. 2.AFE ... 798,560 |... . 798,76 |.... 3.950 |...... 3.972 ....03/12/2018 ... |....03/14/2028 ...|. .
33767D-AD-7 ..... FIRSTCASH INC .. 3.B FE ..|.. 382,969 |... ...375,000 |... 390,075 |.... . 6.875 |...... 6.481 ...06/19/2025 ... |....03/01/2032 ...|. 387,891
33830G-AA-9 ... FIVE CORNERS FUNDING TRUST 111 .. 1.6 FE .. ,000,000 .1,055,609 |. .1,000,000 .5.791 ..5.790 ...03/01/2023 ... |....02/15/2033 .. ,028,955

..530,656 |. ...06/02/2024 ..

350930-AC-7 . FOUNDRY JV HOLDCO LLC .. 2.B FE .. 498,705 .6.150 ..6.188 R .01/25/2032 .. ..515,375
35137L-AN-5 ... | FOX CORP ..... .. 2.B FE .. ,369,251 ,435,998 |. .6.500 ..5.769 ...12/06/2023 ... [....10/13/2033 ... | eeiiiiiiiiiiiiees
37230J-AA-0 ..... GENMAB A/S .. 3.B FE .. 477,350 ..486,684 |. .6.250 ..6.162 11/19/2025 ... |....12/15/2032 .. .. 489,844
3795%E-AA-0 ... GLOBE LIFE INC ... .. 2.AFE .. ,681,844 ,515,875 |. .2.150 ..2.101 ...02/10/2021 . .08/15/2030 .. ,693,006

38528U-AE-6 ..... GRAND CANYON UNIVERSITY .. 3.AFE ... 612,788 |... 620,063 |........cc0eenn 614,089 [oeeiiiiiiiiiis | 1,801 L [ s 5.125 |...... 5.816 ...08/25/2025 ...|....10/01/2028 ...|. 641,016

404280-CC-1 ... HSBC HOLDINGS PLC .. 1.6 FE ..|.. ...698,219 ... 716,655 [o.ooeeeeennnnn 701,868 [ooveeieeiiiiiiis | 3,850 s [ e 3.973 |...... 5.008 ....05/29/2025 ... |....05/22/2030 ...|.
446150-AS-3 ..... HUNTINGTON BANCSHARES INC . .. 2.AFE ..|.. ... 520,345 |... 466,921 |.... 512,002 [ [ (8,208) s [ e 2.550 |...... 1.851 ....09/02/2020 ... |....02/04/2030 ...|.
457187-AC6 ..... INGREDION INC .. 2.AFE ... ,701,614 ... ,483,979 |.... 1,636,009 [ooveeiiiiiinens oo (13,047 s s [ 2.900 |...... 1.928 ...02/10/2021 ... |....06/01/2030 ...|.
457650-AC-7 ..... INSIGHT ENTERPRISES INC ... .. 3.C FE ..|.. 484,728 |... . 487,977 |.... . e e (128) |l e | 6.625 |...... 6.235 ....11/21/2025 ... |....05/15/2032 ...|.
459200-KJ-9 ..... INTERNATIONAL BUSINESS MACHINES CORP .. 1.6 FE ..|.. ,729,594 |... .1,680,000 [... ,532,533 |.... SAL703,168 [eeeeiiiiens e (8,308) [ i [ 1.950 f...... 1.603 ....12/08/2020 ...|....05/15/2030 ...|.
459506-A0-4 ..... INTERNATIONAL FLAVORS & FRAGRANCES INC .... .. 2.C FE ..|.. 723,764 |... 1,700,000 ,635,700 |.... AL T12,887 [ e (2,882) [ e [ 2.300 |...... 2,132 ...05/14/2021 ... |....11/01/2030 ...|. ,719,550

...06/03/2025 ... |....06/01/2032 ...|.
.06/03/2025 ... [....01/31/2031 ..
...06/24/2025 ...|....01/15/2036 ...|.

...... 6.250 |......6.236
.5.875 ..5.738
...... 5.500 )......5.587

541,406
.. 488,953
488,063

46266T-AG-3 ..... TQVIA INC i
46593M-AA-3 ..... JH NORTH AVERICA HOLDINGS INC .
472140-AE-2 ... JBS USA HOLDING LUX SARL .....

.. 3.B FE ..|..
.. 3.AFE ..
L. 2.CFE ..|..

.. 525,425 |...
478,038
AT, T13 .

548,582 |....
..484,898 |.
482,983 |....

..471,840 |.
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Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
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49271V-AN-0 ..... KEURIG DR PEPPER INC .....evvviviiinnniiiiiiniineevinnens fooneeee e L2AFE Lo 452,575 [ouueiiiiiiinnnns 500,000 [oevueniiiiinnnnns 446,430 ..eeeiiiiinnnnns 470,814 [ooooviiiiiiiiiies o 5,071 [ i e 2.250 |...... 3.487 ....03/11/2022 ...|....03/15/2031 ...
531546-AB-5 ..... LIBERTY UTILITIES FINANCE GP1 .. 2.BFE ..[..ceennnn..... 498,700 |.................500,000 f.oiieinnnnnni 453,956 |oeiiiniiieeennnnd99,353 [ e 137 [ e e 2.050 |...... 2.079 ...09/16/2020 ...|....09/15/2030 ...|.
55336V-CC-2 ..... .. 2.B FE ..|. . e 1,523,524 [ e 10 [ e [ 5.400 |...... 5.412 ... 11/17/2025 ...|[....09/15/2035 ... |.
55609N-AC-2 ... MACQUARIE AIRFINANCE HOLDINGS LTD .. .. 2.CFE ..|. e 107,820 [eeieeennne 897,429 | [ (3,882) [ s [ 6.400 |...... 5.243 ....06/04/2025 ...|[....03/26/2029 ...|.
571748-BW-1 ..... MARSH & MCLENNAN COMPANIES INC .. 1.G FE ..[.. 1,084,614 (oo 998,741 i [ 201 e e [ 5.150 |...... 5.169 ....02/14/2024 ...|....03/15/2034 ...|. .. 1,025,750
571903-BL-6 ..... MARRIOTT INTERNATIONAL INC .. 2.B FE ..|. 818,535 ounueieeeeenenn 794,125 [ e BT [ s e 4.900 |...... 5.146 ...03/23/2023 ... |....04/15/2029 ...|. 819,600
571903-B0-5 ..... MARRIOTT INTERNATIONAL INC .. 2.B FE ..|. BT ATT | 830,698 [ e 1,804 [ e [ 5.300 |...... 5.752 ....04/29/2024 ...|....05/15/2034 ...|. 667,225
576485-AG-1 ..... MATADOR RESOURCES CO .... .. 4.AFE ..|. 405,666 |........eeeeeenn890,758 |oeeeiiiiiiiiiiies o 798 s e e 6.500 |...... 6.960 ....05/15/2025 ...|[....04/15/2032 ...|.
579780-AQ-0 ..... MCCORMICK & COMPANY INC .. 2.BFE .. .2.500 .. 1.945 ....02/18/2021 . .04/15/2030 ..
592176-FS-3 . METROPOLITAN LIFE GLOBAL FUNDING | .. 1.DFE .. .5.050 ..5.248 ....01/17/2024 . .01/08/2034 ..
60672J-AA-7 ..... MITER BRANDS ACQUISITION HOLDCO INC .. 4.BFE .. .6.750 ..6.840 ...05/15/2025 .. .04/01/2032 ..

...12/09/2020 ... |....04/13/2030 ...|.
...06/13/2025 ... |....04/20/2037 ...|.
... 11/17/2025 ...|....02/07/2039 ...|.
... 12/05/2023 ... |....12/12/2028 ...|.
....08/20/2020 ... |....02/15/2031 ...|.
....03/02/2022 ...|....04/01/2032 ...|.
...04/08/2024 ... |....04/15/2034 ...|.

...... 2.750 |......1.713
...... 5.207 |......5.763
...... 5.042 |......5.223
...... 5.450 |......5.469
...... 1.700 |......1.743
...... 3.125 |......3.163
...... 5.850 |......5.868

609207-AT-2 ..... MONDELEZ INTERNATIONAL INC
61747Y-E8-0 ..... MORGAN STANLEY ...
61747Y-FN-2 ..... MORGAN STANLEY ...
62820D-28-5 ..... MUTUAL OF OMAHA COMPANIES GLOBAL FUNDING .
65473P-AL-9 ..... NISOURCE INC
670346-AV-7 ..... NUCOR CORP ...
67080L-AD-7 ..... NUVEEN LLC ...

.. 2.AFE ..|..
.. 2.A FE ...
.. 2.AFE ..|..
.. 1.EFE ..|..
.. 2.B FE ..|..
.. 1.6 FE ..|..
.. 2.AFE ..|..

,289,861 |..
..682,988 ..
..811,390 ..
..899,542 f..
..498,951 |..

744,786 |....
737,301 |....

...699,048 |...
,000,880 |...

,000,826 |..

695156-AX-7 ..... PACKAGING CORP OF AMERICA . .. 2.A FE ... ,067,095 |.... 21,000,826 [.oveeeiiiiiiiens e (19) e s e 5.700 |...... 5.688 ...04/16/2024 ... |....12/01/2033 ... |.
70462G-AF-5 ..... PEACEHEALTH ......oooeeennnnis .. 1.G FE .. . 200,000 .4.855 ..4.856 ....10/07/2025 . 11/15/2032 ..
70932M-ACG-2 ..... PENNYMAC FINANCIAL SERVICES INC .. .. 3.CFE .. .6.875 ..6.852 ....05/12/2025 ...|....05/15/2032 ..
T1424V-AA-8 ..... PERMIAN RESOURCES OPERATING LLC .. .. 3.B FE .. .7.000 ..6.562 ...06/12/2025 ... |....01/15/2032 ..

....05/21/2019 ..
...06/19/2025 ..
....05/07/2019 ...|....05/15/2029 ...|.
...09/14/2020 ... |....00/21/2030 ...|.

.3.500 ..3.530
.5.700 ..5.946
...... 3.700 |......3.748

.06/01/2029 ..
.00/15/2034 ..

720186-AL-9 ..... PIEDMONT NATURAL GAS COMPANY INC .. 1.6 FE ..
72650R-BP-6 ..... PLAINS ALL AMERICAN PIPELINE LP .....oeeiiiiiiiiiiee | e .. 2.B FE ..
74251V-AR-3 ..... PRINCIPAL FINANCIAL GROUP INC .. 2.A FE ...

491,985 |....

D
S
o
1=
S

74368C-AY-0 ..... PROTECTIVE LIFE GLOBAL FUNDING .. 1.EFE ..|.. 996,158 |oeeeiieeene 1,125,000 [oeeeeeiiiiiiiiies i e e e 1.737 |...... 1.737 R

744533-BQ-2 ... PUBLIC SERVICE COMPANY OF OKLAHOMA . .. 2.A FE ... 513,773 |eeeiiiienennn898,320 [ i 33 [ e e 5.250 |...... 5.317 ....02/22/2024 ... |....01/15/2033 ...|.

T4825N-AA-5 ... QX0 BUILDING PRODUCTS INC . .. 3.C FE ..|.. 391,657 oo 881,830 [ e (B0T) [ e [ 6.750 |...... 6.411 ...06/15/2025 ... |....04/30/2032 ...|.

74843P-AA-8 ..... QUIKRETE HOLDINGS INC .. 3.C FE ..|.. 650,562 |..ooovvennnnnnn646,250 [ooeeiiiiiiiis e B1) [ e e 6.375 |...... 6.072 ... 11/25/2025 ... |....03/01/2032 ... |.

T49571-AK-1 ... RHP HOTEL PROPERTIES LP .. 3.C FE ..|.. 368,165 |.... . 6.500 |...... 6.021 ....11/21/2025 ... |....04/01/2032 ...|. 366,538
759351-AS-8 ..... REINSURANCE GROUP OF AMERICA INC .. 2.AFE .. .. 1,045,117 . ..993,659 .5.750 ..5.844 ....05/08/2024 ...|....00/15/2034 .. .. 1,028,750
78365H-KZ-1 ... RYDER SYSTEM INC . .. 2.B FE .. ..1,035,481 |. ..999,855 .5.375 ..5.380 ....02/26/2024 ...|....03/15/2029 .. .. 1,026,875
808513-BA-2 ..... CHARLES SCHIIAB CORP .. 1.F FE .. .. 1,462,187 |. ,498,043 .3.250 ..3.291 ...05/20/2019 ... |....05/22/2029 .. 1,524,375

.3.375
.6.200

..3.865
..5.700

....02/28/2018 . 12/15/2027 .. .. 508,438
....04/15/2024 ... [....11/15/2033 ... |eeiiiiiiiiiiiis
...03/12/2018 ...|....04/01/2028 ...|.

832696-AR-9 . J M SMUCKER €O ...
8326%6-AX-6 ..... J M SMUCKER CO ...

.. 2.B FE ..
.. 2.B FE ..

..495,200 |.
..542,751 |.

845011-AA-3 ... SOUTHWEST GAS CORP ... .. 2.AFE ..|.. 495,616 |.......veeeeee899,765 [ e 120 [ e [ 3.700 |...... 3.722

858119-BU-1 ..... STEEL DYNAMICS INC . .. 2.B FE ..|.. 475,835 |eeeiiieen 897 311 [ e BBT [ e [ 3.250 |...... 3.367 ....06/03/2020 ...|....01/15/2031 ...|.
87264A-CB-9 ..... T-MOBILE USA INC ... .. 2.AFE ..|.. S TTTA80 [oeeiiiinn . 868,668 [ [ (3,594) L [ e 2.550 |...... 2.074 ....05/21/2021 ... |....02/15/2031 ...|.
876128-80-4 ..... TARGA RESOURCES PARTNERS LP . .. 2.B FE ..|.. 686,309 [.................680,482 [.....coooiiiiiiis |oeneiiinnnn (B20) Lo [ s 5.500 |...... 5.280 ....05/30/2025 ... |....03/01/2030 ...|.
902494-BL-6 ..... TYSON FOODS INC .. 2.B FE ..|.. ,083,446 [.........eeennnn998,927 |oenniiininiiiiis fe 0889 | e 5.400 |...... 5.437 ...02/28/2024 ...|....03/15/2029 ...|.
903522-AA-8 ..... UlIM HOLDINGS LLC . .. 3.C FE ..|.. . 202,524 |..ovveiienneennn 202,246 | e B4 | [ | 6.625 |...... 6.307 ... 11/25/2025 ... |....02/01/2030 ...|.
922120-AF-7 ..... VAR ENERGI ASA ... .. 2.C FE ..|.. ...600,498 |... . 624,527 |.... . e e (B34) | e | 5.875 |...... 5.856 ...06/15/2025 ... |....05/22/2030 ...|.
92343V-EU-4 ..... VERIZON COMMUNICATIONS INC .. .. 2.A FE ... .. 1,018,796 |... ..1,020,000 |... ,013,136 |.... 21,019,802 [ooveiiiiiiiens e 142 i i [ 4.016 |...... 4.030 ...09/10/2019 ... |....12/03/2029 ... |.
925650-AK-9 . VICI PROPERTIES LP . .. 2.C FE .. , 116,401 ,100,000 | ..1,125,786 |. 1,116,256 .5.625 ..5.415 1/17/2025 . .04/01/2035 ..

929903-Al-4 ..... WELLS FARGO & 00 ..vvvvveeviiiiiiiiiiiiiiiiiiiiiiiiiiee L. 1.6 FE ... ...068,148 |... ..650,000 |... ... 670,787 |.... . 668,006 |. . e foeeens 5.500 )...... 5.130 ... 1171772025 ...|....08/01/2035 ...|.
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SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Accrued During Year Acquired Date Maturity
94974B-FY-1 ... WELLS FARGO & CO .... 844,130 ...845,000 |.................845,000 [.....ccvvnnnnnne 844,962 |ovevvvvviiiiiiiens e 112 e [ 40100 4.1 ....06/27/2014 ...|....06/03/2026 ...
94974B-FY-1 ... WELLS FARGO & CO . . 154,840 |. 155,000 |.. . 154,993 [ e 20 e e [l 40100 4.1 ....05/27/2014 ...|....06/03/2026 ...
962166-CA-0 ... WEYERHAEUSER CO .. . 497,315 |. 500,000 .. 498,135 [ e 283 [ e [0l 32375 3.434 ...02/23/2022 ... |....03/09/2033 ... .
96949V-AL-7 ..... WILLIAMS SCOTSMAN INC . . 490,927 |. 475,000 |.. . 490,707 [ e (220) [ e [l 70375 6.671 ... 1172172025 ...|....10/01/2031 ... .
983133-AD-1 ..... WYNN RESORTS FINANCE LLC ... [T ... 689,500 ...700,000 |...ooiiiiinnnn. 715,965 [t 690,244 |..ooviiviinninnns Lo T | L 000062250 . 6.495 ...05/12/2025 ...|....03/15/2033 ...
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 90,011,840 89,725,000 89,481,358 89,840,454 (9,812) XXX XXX XXX 1,048,258 2,906,332 XXX XXX 66,099,599
0489999999. Total - issuer credit obligations (unaffiliated) 101,949,892 101,918, 139 101,277,308 101,785,486 (1,473) XXX XXX XXX 1,111,463 3,106,305 XXX XXX 73,856,492
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 101,949,892 101,918, 139 101,277,308 101,785,486 (1,473) XXX XXX XXX 1,111,463 3,106,305 XXX XXX 73,856,492

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1ALS 3,612,705 1B ..$ .o, 1C..$ .. ....5,058,907 1D .$............ 3,659,404 1E..$........... 4,048,683 1F ..$.............. 8,779,538 1G..$............ 12,065,268
1B 2A..$ ...23,721,906 2B ..$............. 22,527,688 2C..$ ... ....9,255,417
1C 3A.$ .. 1,395,299 3B..$.............. 2,075,006 3C..$... ....2,779,190
1D 4A.$.. .1,559,707 4B ..$.. 1,246,766 4C ..$
1E 5A..$.. L BB LS 5C..$...
1F 6..... $
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SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
313208-GE-6 ..... FH SD4697 - RVBS TA o 3,006,466 |............ 2,904,360 |............ 3,012,875 cuueennns 3,007,962 [.ovvvvivnnnnnne Jovvvnnnnns 1,496 [ i [ 6.000 |...... 4.698 ....11/20/2025 ... |....02/01/2054 ...
31320V-JF-3 ..... FH SD7462 - RMBS . 1.4 ... .5, 474,717 |... ... 5,473,007 ... .. 5,506,737 [.cceeeeeennnnn 5,474,680 |....oeevvveeiineee Joeemmnineeeen (38) [ e e 5.000 |...... 4.985 . 1171772025 ... |....01/01/2055 ... |...
313200-HZ-9 ..... FH SD8348 - RMBS . 1.A ... ....5,252,533 |... ... 5,270,032... 05,278,369 5,252,598 |eevviiiiiiiinins [ B4 | e 5.000 |...... 5.051 ... 11/17/2025 ...|....08/01/2053 ...|...
313200-43-8 ... FH SD8382 - RMBS . 1.4 ... ....5,254,907 |... 5,278,447 1... . 5,274,987 .ot 5,254,968 |eeveueieeeninns foeeeeeei BT s e e 5.000 |...... 5.054 1171772025 L |....12/01/2058 ... ...
3133KP-4X-3 ..... FH RA8038 - RMBS . L. LA ....1,374,366 |... .1,420,533 ... 1,404,237 ... 1,374,275 [ v (O1) [ i [ 4.500 |...... 5.054 ....08/25/2025 ...|....10/01/2052 ...|...
3136AX-D9-3 ..... FNR 2017-69 GY - CMO/RMBS ... LA 572,438 |... ...710,000 ... 579,983]... 573,187 |oveeeeeeeeniiens foeeeeeneee 700 | oo e 3.000 |...... 4.786 ...11/19/2025 ... |....09/25/2047 ...|...
314000-BY-0 ..... FN CB4554 - RNBS 1A ... .. 1,514,542 (. 1,563,146 ... 1,542,256 [ 1,514,448 s e (98) | e 4.500 |...... 5.032 ....08/25/2025 ... |....09/01/2052 ...|...
3140QU-7A-8 ..... FN CB8988 - RMBS ... 1.4 ... ....3,377,740 |... 3,310,4% ... .. 3,387,004(... iererereneens e (300) | e e 5.500 |...... 4.948 ... 11/17/2025 ... |....08/01/2054 ... |...
3140W3-LX-5 ..... FN FA3041 - RMBS . 1.A .3,309,936 3,370,170 ..3,361,201 |. ..5.500 |......5.120 ... 11/17/2025 . .10/01/2055 .
31427M-NZ-0 ..... FH SL0407 - RMBS . 1A .874,707 887,668 ......5.500 |......5.331 ....08/25/2025 . .02/01/2055 ..
31427N-20-6 ..... FH SL1638 - RMBS . L TA L 1,764,465(... L 1,505,412 1,468,490 [ oo 1779 [ e [ 2.500 |...... 5.245 ...08/01/2025 ...|....01/01/2054 ...|...
1039999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 31,536,459 31,874,129 31,749,699 31,538,820 XXX XXX XXX 132,250 XXX XXX 8,570
36831R-AC-3 ..... GCAT 25NQM7 A1 - RMBS .. 1.AFE ..|. ... 1,718,016 |... ... 1,718,023(... 1,722,592 1,718,031 |ovvvveiiiiiiinns oo 18 s [ s 5.036 |...... 5.017 [MON ..o |vvnniiiiiinnan 7,210 |.. ....11/21/2025 ... |....11/25/2070 ...|...... 5,409,529 |..
673916-AA-0 ..... 0BX 2025-NGM9 A1 - RMBS ... .. 1.AFE ..|. ....1,021,908 |... ...1,008,781]... o 1,027,975 1,021,909 [oooveeiiiiiiiiiees Jeemeieeeeeeennn® o e [ 5.658 |...... 5.553 | MON ..... .. 4756 .. 4, ....11/26/2025 ...|....01/26/2065 ...|...... 3,077,023 |..
92540U-AC-1 ... VERUS 2025-4 A1 - RVBS L LAFE o 877,980 |uevvunniiinns 876,063[.......ccceeen 883,964 )......cciinnnnns 877,980 [..ovvvvvvniiniiinn Joviininniiiinins fooviiiiiiiiiins i fonens 5.448 |...... 5414 IMON e oo, 3,977 |oveeiiiiiinnnn 23,864 |....06/25/2025 ...|....05/27/2070 ...{...... 2,888,061 |............
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 3,617,898 3,602,868 3,634,530 3,617,919 XXX XXX XXX XXX XXX 11,374,613 XXX
05556R-AB-3 ..... BBCMS 2025-5C38 A3 - CMBS . .. 1.AFE ..|. ... 412,000 |... .400,000... ...411,866 ... LATTB8 | e (282) | e 5.146 |...... 4.458 | MON ..... ....11/06/2025 ...[....11/18/2058 ...|.........401,715 |..
05594G-AA-3 ..... BSTN 25HUB A - CMBS .. 1.AFE ..|. ... 500,757 ... .500,000]... 0 502,504 .. 500,749 [ e (8) [ e [ 5.062 |...... 5.082 | MON ..... s s ....10/01/2025 ...|[....04/13/2041 ...|......... 753,090 |[..
07337A-AD-8 ..... BBCMS 2025-032 A5 = OMBS ......ovvvvvvvenniiiiiinnnnneeeafoneeneee e, L LAFE s 3,701,504 |............ 3,570,000 ............ 3,804,649].............. 3,694,800 [.......ceeeenine oovennennn (6,705) fonniiiiiiiiinnns fooviviiinniiiiiinn founnns 5.720 |...... 5.256 |MON ..... foooiiiiinnnnnss 17,017 oo 119 119 |....05/29/2025 ...|....02/17/2062 ...|......... 694,385 |.......o...
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 4,614,261 4,470,000 4,719,019 4,607,316 XXX XXX XXX 20,841 124,985 XXX XXX 1,849,190 XXX
00852H-AS-0 ..... AGL 26 CR - CDO .. 1.F FE ..|. ... 1,264,375 |... ... 1,250,000(... ... 1,255,075(... QLT v FOR RN (1) ) AR RN RN 5.770 |...... 5.761 ....10/23/2025 ...|....10/21/2038 ...|...
03767C-AS-9 ..... APID XXVIII BR - CDO . .. 1.F FE ..|.. ....1,251,875 |... ... 1,250,000... ... 1,254,189... 1,251,985 [oooeeeiiiiiieeee e 110 [ e [ 6.124 |...... 6.191 ....10/23/2025 ...|....10/20/2038 ...|...
039939-A-3 ..... ARES LXVII CR - CDO .. 1.F FE ..|. .. 1,251,250 |... ... 1,250,000(... .0 1,247,929... 1,251,002 [oooiivivininiiin v (188) e i e 5.558 |[...... 5.597 ....10/23/2025 ...|....01/25/2038 ...|...
05876H-AG-7 ..... BALLY 28 B - CDO ... .. 1.F FE ..|.. ...1,154,025 |... ..1,150,000... ... 1,153,842(... 1,154,243 |oeeeiieiiiies oo 218 s e e 5.734 |...... 6.141 ...05/12/2025 ...|....01/20/2038 ...|...
14316K-AY-1 ..... CGMS 212R BR - CDO .. 1.CFE ..|. .. 2,000,400 |... 2,000,000... .. 2,005,106 ... 02,000,402 foiiiiiiiiinnns oerrriiieeenn feeeeniiis e e 5.420 |...... 5.484 ....10/22/2025 ... |....04/20/2038 ...|...
17181IN-AG-9 ... CIFC 2018-1 BR - CDO . .. 1.CFE .. ... 251,375 . 250,000 251,048 ). ..251,345 |. ..5.584 |......5.995 ....10/15/2025 . .01/19/2038 .
37148D-Al-6 ..... KLLM 10 CR - CDO . .. 1.F FE .. .1,252,500 1,250,000 .1,253,525|. .. 1,252,468 |. ..5.657 |......5.682 ....10/23/2025 . .01/22/2038 ..
38179Y-AE-0 ..... GCBSL 75(B) C - CDO .. 1.F FE .. 1,257,188 1,250,000 1,255,381 |. 1,256,559 |. ..5.808 |......6.232 ....05/13/2025 . .07/27/2037 .
55954Y-BA-2 . MAGNE XXVI CR2 - CDO . .. 1.F FE .. .1,251,563 1,250,000 1,252,821|. .. 1,251,398 |. ..5.608 |......5.644 ....10/23/2025 . 01/25/2038
75884Y-AM-0 ..... [REG20 20R CR = CDO .....eeeevvuneeeeemnnneeeeemnneeeeees [oereennn vevennnafen 1.F FE .. ...601,200 .600,000 ...601,319]. . 601,189 |. ......6.059 |......5.658 ....05/15/2025 . .01/15/2038
75889H-AS-9 ... REG24 XXIV CR = CD0 ....oevevvvenniiiiiinnnniiiiiiniinnnns forneeeee ceeeees AFFE L. ....1,255,625 |... 1,250,000]... .. 1,253,666]... L 1,285,586 [o.oiiiiiiiiinnns ovvenninn s (39) o v foanens 5.684 |...... 5.673 ...06/25/2025 ...|....01/20/2038 ...|...
1099999999. Subtotal - asset- backed securities - financial asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 12,781,375 12,750,000 12,783,902 12,780,588 XXX XXX XXX XXX 2,114,589 XXX
252153-AC-5 ... DEXT 252 A3 = ABS ....cevviiniiiiiiiiinieecrniieeeceenns foeeeeeee e CLAFE L 364,942 [....ooovinnnnnn 365,000 ...cuunnnnne 365,225]...ccuvenne 364,942 |.oveviiiiiiiiinn e e e e 4.230 |...... 0.002 ....12/11/2025 ... [....04/15/2036 ...[......... 489,803 |............
34532B-AE-1 ..... FORDO 2025-B B - ABS .... .. 1.B FE ..|.. ... 1,379,724 |... 1,380,000]... .. 1,386,523 ... 879,737 e e 18 e e s 4.240 |...... 4.283 ....09/23/2025 ...|[....07/15/2031 ...|.......... 62,248 |..
34535-AF-3 ..... FORDO 2025-C B - ABS ... .. 1.CFE ..|.. 349,904 |... ...350,000]... 350,420... 349,905 |..ivvvviniiiiinnn fovenniviiiiinnnn? v Joveenniniiiinnns oo 4.220 |...... 4.264 ...11/18/2025 ...|....01/15/2032 ...|.......... 14,695 |..
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stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
62957C-AA-4 ..... NYCTL 25A A = ABS ..iiivvueiiiiiinnniiiiiinnnnniiiinnnns foeneeeeeceeeees CLAFE 886,373 [...ccevnnnnnnns 886,459).....innns 886,662........c0uunnnns 886,359 |..ooviiiiiiniinns fooviiiiinnnnns (14) fooeeeiiiiiiinnns v foeens 4.840 |...... 0.001 |FMAN ... fooeiiiiiinnnnnns 6,078 [.oovvvnniinnns 6,436 |....09/10/2025 ...|....11/10/2038 ...|......... 897,185 [............
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 2,980,943 2,981,459 2,988,830 2,980,944 1 XXX XXX XXX 9,978 20,096 XXX XXX 1,463,930 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 55,530,937 55,678,455 55,875,980 55,525,587 (5,349) XXX XXX XXX 333,317 570,273 XXX XXX 16,810,893 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX
05594H-AE-3 ... BMWLT 2025-2 A4 - ABS .. T.AFE .. e 819,980 [onniiiiiinnnns 820,000{.... .... 822,368 819,984 ....10/08/2025 ...[....05/25/2029 ... [......... 255,374
29373N-AD-9 ..... EFF 254 A4 - ABS .... 1.AFE .. . 419,989 |. . 420,000 |. L421,719). ...419,990 |.. ....10/07/2025 ...|[....06/21/2032 ...|. .464,990 |...
588926-AL-9 ..... MFF 251 A - ABS .. 1.AFE .. . 265,99 |. .266,000 . . 266,900 |. ...265,9% |.. ....12/10/2025 ... |....01/20/2039 ...|. .266,9% |...
63943G-AA-0 ..... NAVTR 251 A - ABS ... 1.F FE .. . 415,796 |. . 415,805 . 412,030 ..415,799 |.. ....09/17/2025 ...|....10/15/2050 ...|. 943,144 ...
91326E-AA-3 ..... UNIT 251 A2 - ABS . 1.G FE .. ,282,910 |. .. 1,250,000 . 1,276,731 1 282,816 |.. ....09/18/2025 ... |[....04/20/2055 ...[...... 3,104,928 |...
989191I-AG-8 ..... ZAY0 252 A2 - ABS . L 1GFE [t 1,451,352 | 1,400,000]............ 1,436,358 .......cccvee. 1,448,337 ...09/05/2025 ... |....06/21/2055 ...|...... 1,406,945 |............
1519999999. Subtotal - asset backed securmes non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 4,656,022 4,571,805 4,636,106 4,652,921 (3,101) XXX XXX XXX 19,576 60,292 XXX XXX 6,442,377 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 4,656,022 4,571,805 4,636,106 4,652,921 (3,101) XXX XXX XXX 19,576 60,292 XXX XXX 6,442,377 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis XXX XXX XXX XXX XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 60, 186,958 60,250,260 60,512,085 60, 178,508 (8,450) XXX XXX XXX 352,894 630,565 XXX XXX 23,253,270 XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 60, 186,958 60,250,260 60,512,085 60, 178,508 (8,450) XXX XXX XXX 352,894 630,565 XXX XXX 23,253,270 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 162, 136,851 162, 168,398 161,789,394 161,963,994 (9,923) XXX XXX XXX 1,464,357 3,736,870 XXX XXX 97,109,762 XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A B 1,379,737 1C.$ ... 2,601,652 1D .8 ..o TE .S e, 1F .S 10,944,640 1G..$............. 2,731,153
1B . 2C..$ ...
1C 3C..$
1D 4C ..$%
1E 5C..$ ...




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-6Z-8 .........[UNITED STATES TREASURY ... ....05/28/2025 ... |MELLON .... o e ... 1,287,636 |.. ... 1,320,000 |.. .. 12,137
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,287,636 1,320,000 12,137
452151-LF-8 ......... [ TL L INOIS ST tttteteteteeet et eteseetes e et es e et et e et et et et et et en et enesbene st ene et enee et et et ene et enestene st eneneeneeanenearenes [+::00/24/2025 .. TVAF10US .veutiuertsuertseeresesseaeseenesuenesuentaseeeseeseasaneseesee et et steneseenesseneaeeneasesensaseneenenessenessenessesensane |oonenensaseneeseneesenssnenessenens |oenessenesseensaeneas 1,343,201 |ooveriiiiiiiinee, 1,821,912 |ooveriiiiciciciee 22,569

0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and guaranteed) 1,343,201 1,321,912 22,569
10806C-AC-2 ........|BRIDGE HOUSING CORPORATION v |+ 10715/2025 ... [Morgan Stanley 635,966 .. 635,000 ..
..09/16/2025 ... | RAYMOND JAVES/FI .

167725-AC-4 . ..|CHICAGO ILL TRAN AUTH SALES & TRANSFER T . . 1,431,250 |.. . 1,267,042
19648F-RY-2 . .. | COLORADO HEALTH FACS AUTH REV .... ..12/1772025 ... [FIRST UNION CAPITAL . .235,185 |.. .250,000
575858-05-0 . .. | MASSACHUSETTS ST DEV FIN AGY REV 1172172025 ... Merrill Lynch ...... .160,000 |.. .160,000
612285-AN-6 . .. MONTEBELLO CALIF PENSION OBLIG .. .. 11/18/2025 ... | CHASE SECURITIES INC .525,857 |.. .580,000
649858-NJ-8 . ..|NEW YORK STATE DORMITORY AUTHORITY ..08/08/2025 ... [Morgan Stanley ..... .160,000 |.. .160,000
672321-JJ-6 . ..| OAKLAND CALIF REDEV AGY ........ .. 11/25/2025 ... Merrill Lynch ... . 494,627 |.. .475,000
769036-BT-0 . -|RIVERSIDE CALIF PENSION OBLIG . ..00/15/2025 ... | CHASE SECURITIES INC . 2,642,850 |.. . 3,000,000
79770G-LE-4 . SAN FRANCISCO CALIF CITY & CNTY REDEV AG . ..12/05/2025 ... | STIFEL NICOLAUS & CO. .. .565,000 |.. .565,000

98425B-AX-4 YOUNG MEN'S CHRISTIAN ASSOCIATION OF GRE .. ...10/22/2025 ... | JEFFERIES & COMPANY, INC. .... 185,363 |.. .... 185,000 |..

I4E

0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 7,036,058 7,217,042
007944-AN-1 ......... | ADVENTIST HEALTH SYSTEM/VEST .. ....09/10/2025 ... |RBC Dain Rauscher (US) . ....910,000 |.. ....910,000 |..
00973R-AN-5 . ..| AKER BP ASA .... ..06/12/2025 ... [Barclays Bank .672,658 |.. .675,000
03217K-AB-4 . .| SITIOS LATINOAM ..11/17/2025 ... [Morgan Stanley . 1,400,000 |.. . 1,400,000
043436-AX-2 . .. | ASBURY AUTOMOTIVE GROUP INC . ..11/21/2025 ... [Barclays Bank ... . 478,3% |.. .500,000
04351L-AE-0 . .| ASCENSION HEALTH ALLIANCE ..11/19/2025 ... [ JEFFERIES & COMPANY, INC. .658,625 |.. .655,000
.| ATHENE GLOBAL FUNDING

04685A-4S-7 . . .. 11/17/2025 ... |Morgan Stanley .. 74,803 |.. .. 75,000
06051G-KL-2 . ..|BANK OF AMERICA CORP .... ..05/09/2025 ... |Montgomery .... .688,425 |.. .775,000
08178B-AA-2 . ..| BENEFIS HEALTH SYSTEM INC ..08/27/2025 ... |Barclays Bank . 1,295,464 |.. . 1,275,000
09031i-AD-5 . ..|BIMBO BAKERIES USA INC . ..05/29/2025 ... |Montgomery .. .680,875 |.. .650,000
09659T-20-2 . ..|BNP PARIBAS SA ... .. 11/17/2025 ... | GOLDMAN .. .671,184 |.. .650,000
127097-AL-7 . ..| COTERRA ENERGY INC . ..05/15/2025 ... | Various .691,580 |.. .700,000
174610-86-9 . ..| CITIZENS FINANCIAL GROUP INC ..05/13/2025 ... | GOLDMAN .236,338 |.. .225,000
20268J-BD-4 . .| COMMONSPIRIT HEALTH ........ .. 11/25/2025 ... |Various . 249,929 |.. .250,000

210314-AB-6 ......... CONSORCIO TRANSMANTARO SA .
22207A-AA-0 COTY INC
225313-AQ-8 . ..| CREDIT AGRICOLE SA .
26873C-AB-8 . .| EVRLD BORROWER LP
20446M-AP-7 EQUINOR ASA

....05/29/2025 ... [Various ..

....05/14/2025 ... [ GOLDMAN ..
..05/12/2025 ... | GOLDMAN

..05/15/2025 ... [Unknown ...

....11/17/2025 ... [Deutsche Bank International
...05/19/2025 ... [Unknown ...

....686,938 |..
....308,750 |..

.683,991 |..
.383,438 |..
,317,678 |..

... 725,000 |..
....300,000 |..

.675,000
.375,000
,325,000 [..

33767D-AD-7 FIRSTCASH INC . K .... 382,969 |.. ....375,000 |..
37230J-AA-0 . ..| GENMAB A/S ..... .. 11/19/2025 ... |Various .. 477,350 |.. .475,000
38528U-AE-6 . ..| GRAND CANYON UNIVERSITY ..08/25/2025 ... |FIRST UNION CAPITAL . .612,788 |.. .625,000
404280-CC-1 ..|HSBC HOLDINGS PLC ........ ..05/29/2025 ... |RBC Dain Rauscher (US) . .698,219 |.. . 725,000
457650-AC-7 . ..| INSIGHT ENTERPRISES INC .. 11/21/2025 ... | CHASE SECURITIES INC .484,728 |.. .475,000
46266T-AG-3 . [ TQVIAING e ..06/03/2025 ... | GOLDMAN .. . 525,425 |.. .525,000
4659311-AA-3 . ..| JH NORTH AMERICA HOLDINGS INC . ..06/03/2025 ... |Various .478,038 |.. .475,000
472140-AE-2 . ..[JBS USA HOLDING LUX SARL .. ..06/24/2025 ... |Various .. LA71,713 | .475,000
55336V-CC-2 ......... [MPLX LP ... .. 11/17/2025 ... | CHASE SECURITIES INC . 1,623,414 |.. . 1,525,000
55609N-AC-2 . .. | MACQUARIE A . ..06/04/2025 ... |Various ................. 701,111 |.. .675,000
576485-AG-1 . .. | MATADOR RESOURCES CO ................ ..05/15/2025 ... | CHASE SECURITIES INC .390,000 |.. .400,000
60672J-AA-7 . ..|MITER BRANDS ACQUISITION HOLDCO INC ..05/15/2025 ... | CHASE SECURITIES INC .373,125 |.. .375,000
61747Y-E8-0 . ..| MORGAN STANLEY ... ..05/13/2025 ... [Morgan Stanley ..... .681,565 |.. .700,000
61747Y-FN-2 . ..| MORGAN STANLEY .. 11/17/2025 ... [Morgan Stanley .. .811,782 |.. .775,000
70462G-AF-5 . .| PEACEHEALTH ....... ..10/07/2025 ... {Morgan Stanley .. .200,000 |.. .200,000
70932M-ACG-2 . PENNYMAC FINANCIAL SERVICES INC . ..05/12/2025 ... |Barclays Bank ... .700,875 |.. .700,000

71424V-AA-8 PERMIAN RESOURCES OPERATING LLC ....

....06/12/2025 ... [ SALOMON BROTHERS INC ... ....691,031 |.. ....675,000 |..
72650R-BP-6 PLAINS ALL AMERICAN PIPELINE LP .... ....05/19/2025 ... [RBC Dain Rauscher (US) . ....687,754 |.. ....700,000 |..
T4825N-AA-5 . .| QX0 BUILDING PRODUCTS INC ..05/15/2025 ... |Morgan Stanley ........ .382,031 |.. .375,000

74843P-AA-8 . QUIKRETE HOLDINGS INC ...

. .. 11/25/2025 ... [FIRST UNION CAPITAL .
T49571-AK-1 ......... RHP HOTEL PROPERTIES LP ...

....11/21/2025 ... |Montgomery
...05/30/2025 ... [Jane Street ...

.646,281 |..
....363,840 |..
...681,102 |..

.625,000
....355,000 |..
...675,000 |..

876128-B0-4 ......... TARGA RESOURCES PARTNERS LP . K . .

903522-AA-8 . .. | UM HOLDINGS LLC ... ..11/25/2025 ... | Montgomery .202,280 |.. .200,000
922120-AF-7 . .| VAR ENERGI ASA ... ..05/15/2025 ... |Various ..... .600,498 |.. .600,000
925650-AK-9 VICI PROPERTIES LP . ....11/17/2025 ... | JEFFERIES & COMPANY, INC. , 116,401 |.. ,100,000 |..
929903-AM-4 WELLS FARGO & CO ....11/17/2025 ... [State Street Bank and Trust ....668,148 |.. ....650,000 |..
96949V-AL-7 . -|WILLTAMS SCOTSMAN INC ..11/21/2025 ...|Barclays Bank ............ .490,927 |.. .475,000
983133-AD-1 WYNN RESORTS FINANCE LLC .. ...05/12/2025 ... [CHASE SECURITIES INC ... ..689,500 |.. ..700,000 |..

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) . - '2'8,816,946 '2'8,770,000

0489999999. Total - issuer credit obligations (unaffiliated) 38,483,841 38,688,953 375,091
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 38,483,841 38,688,953 375,091
0509999998. Total - issuer credit obligations - Part 5 31,079,502 31,315,000 75,522
0509999999. Total - issuer credit obligations 69,563,343 70,003,953 450,613
3132DS-GE6 ......... [FH SD4697 - RVBS . ....11/20/2025 ... |Morgan Stanley 1eer 3,053,706 [+ 2,949,996 |.. ....9,833
31320V-JF-3 ......... |FH SD7462 - RUBS ..11/17/2025 ... |MIZUHO SECURITIES USA INC. .5,487,511 |.. . 5,485,797 12,953
3132D0-HZ-9 ......... |FH SD8348 - RVBS ..11/17/2025 ... | Montgomery . 5,302,337 |.. .'5,320,001 12,561
3132D0-J3-8 ......... [FH SD8382 - RUBS .. 11/17/2025 ... | BKOFOK . . 5,300,491 |.. .5,319,191 12,559
3133KP-4X-3 ......... |FH RAB038 - RIBS ... ..08/25/2025 ... | Unknoun ... . 1,460,403 |.. . 1,509,460 4,717
3136AX-D9-3 ......... [FNR 2017-69 GY - CMO/RIBS ..11/19/2025 ... | DAIWA SECURITIES ANERICA INC. .572,438 |.. .710,000 1,124
314000-BY-0 ......... [FN OB4554 - RVBS ... ..08/25/2025 ... | Unknoun ........ . 1,565,305 |.. . 1,615,539 .5,049
3140QU-7A-8 .........|FN 0B8988 - RIBS ..11/17/2025 ... |Wachovia Bank . . 3,388,452 |.. ..3,320,994 8,625
314003-LX-5 .........[FN FA3041 - RUBS ..11/17/2025 ... |Wachovia Bank . . 3,377,470 |.. ..3,324,997 8,636
31427M-NZ-0 . .| FH SL0407 - RUBS ..08/25/2025 ... | Unknoun ........ .905,307 |.. .899,998 13,438
31427N-20-6 FH SL1638 - RIBS . ....08/01/2025 ... | MIZUHO SECURITIES USA INC. ... 1,507,733 |.. ... 1,813,814 |.. ... 378
1039999999. Subtotal - asset- backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 31,021,153 32,269,787 79,873
36831R-AC-3 ......... [ GCAT 25NQM7 A1 - RWBS ..11/21/2025 ... [FIRST UNION CAPITAL v 1,744,992 | ween 1,745,000 .. 7,811
673916-AA-0 . .| OBX 2025-NQM9 A1 - RWBS ..11/26/2025 ... | Deutsche Bank International . 1,059,460 |.. . 1,045,855 4,438
92540U-AC-1 ......... [ VERUS 2025-4 A1 - RUBS . 12.06/25/2025 ... |BArCIaYS BANK ..riusisetetiititestest ettt ettt ettt n e r ettt enenn e nrennenre [oenrenrenr e oo ....991,901 |.. .... 989,736 |.. .3,745
1059999999. Subtotal asset- backed securities - financial asset-backed securities - self-liquidating - non—agency reS|dent|aI mongage backed securities (unaffiliated) 3,796,352 3,780,591 15,994
05556R-AB-3 ......... BBOMS 2025-5C38 A3 = CMBS ...ttt ettt ete ettt ettt ettt ettt b et b e IR L o AP U AP 412,000 [+veeeeeeeeeeeene 400,000 [.eveneeeieiiiieieens 1,372
055946-AA-3 ......... BSTN 25HUB A - CMBS - 10/01/2025 ... |Various .. . 1,125
07337A-AD-8 . .| BBOMS 2025-C32 A5 - MBS . ...05/29/2025 ... |Barclays Bank ... 3,701,504 |.. ... 3,570,000 |.. .. 16,450
1079999999 Subtotal asset—backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 4,614,261 4,470,000 18,947
00852H-AS-0 AGL 26 CR - CDO . |--..10723/2025 ... |Montgomery vern 1,254,375 | ... 1,250,000 .. ...601
03767C-AS-9 .........[APID XXVI1I BR - CDO . ..10/23/2025 ... | Deutsche Bank International . 1,251,875 |.. . 1,250,000 12,333
039939-AlI-3 ......... [ ARES LXVII CR - CDO ..10/23/2025 ... | FIRST UNION CAPITAL . . 1,251,250 |.. . 1,250,000 19,017
05876H-AG-7 .........[BALLY 28 B - CDO ... ..05/12/2025 .. | Montgomery .. . 1,154,025 |.. . 1,150,000 28,611
14316K-AY-1 .........| OGNS 212R BR - CDO . ..10/22/2025 ... | CHASE SECURIT . 2,000,400 |.. .2,000,000 1,208
1718IN-AG-9 .........| CIFC 2018-1 BR - CDO . ..10/15/2025 .. | Montgomery ................ .251,375 |.. . 250,000 3,768
37148D-AN-6 . .| GNRT 10 CR - CDO ... ..10/23/2025 ... |BNP PARIBAS SECURITIES BOND . 1,252,500 |.. . 1,250,000 . 393
38179Y-AE-0 GOBSL 75(B) C - CDO .. ....05/13/2025 ... | BNP PARIBAS SECURITIES BOND ... ... 1,257,188 |.. .. 1,250,000 |..
55954Y-BA-2 MAGNE XXVI CR2 - CDO . ....10/23/2025 ... |FIRST UNION CAPITAL . .. 1,251,563 |.. .r. 1,250,000 |..
75884Y-AN-0 . .| REG20 20R CR - CDO . ..05/15/2025 ... | Unknoun ..... .601,200 |.. .600,000
75889H-AS-9 REG24 24R CR - CODO . ....06/25/2025 ... |Montgomery . ... 1,255,625 |.. ... 1,250,000 |.. .
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non—agency CLOs/CBOs/CDOs (unaffiliated) 12,781,375 12,750,000 106 229
252153-AC-5 ......... [ DEXT 252 A3 - ABS ..12/11/2025 ... [ SUNTRUST CAPITAL MARKETS, INC. 364,942 |.. 365,000 |..
34532B-AE-1 .| FORDO 2025-B B - ABS . 0/23/2025 ... Barclays Bank ............ . 1,379,724 |.. . 1,380,000
34535L-AF-3 ......... |FORDO 2025-C B - ABS . ..11/18/2025 ... | SALOMON BROTHERS INC .349,904 |.. . 350,000
62957C-AA-4 . L[NYCTL 25A A - 4BS ..... ..09/10/2025 ... | CHASE SECURITIES INC . ,049,899 |.. ,050,000 |..

1119999999. Subtotal -

3,144,469

3,145,000

asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset backed secuntles self-liquidating (unaffiliated)

05594H-AE-3 . . |BMWLT 2025-2 A4 - ABS . ..10/08/2025 ... [BNP PARIBAS SECURITIES BOND . ....819,980 |.. ....820,000 |..

29373N-AD-9 ......... |EFF 254 A4 - ABS ... ..10/07/2025 ...|RBC Dain Rauscher (US) ...... . 419,989 |.. .420,000

588926-AL-9 . ..|MFF 251 A - ABS . ..12/10/2025 ... BNP PARIBAS SECURITIES BOND .265,9% |.. .266,000

63943G-AA-0 . ..|NAVTR 251 A - ABS ..09/17/2025 ... [MIZUHO SECURITIES USA INC. . 419,991 |.. .420,000 .
91326E-AA-3 . L|UNIT 251 A2 - ABS . ..09/18/2025 ... [ SALOMON BROTHERS INC . 1,282,910 |.. . 1,250,000 12,040
989191I-AG-8 . .| ZAYO 252 A2 - ABS . ....09/05/2025 ... [Montgomery .... .. 1,451,352 |.. .... 1,400,000 |.. ... 4,167
1519999999 Subtotal asset—backed securities - non-financial asset-backed securities - practical expedient - lease-backed securities - practical expedient (unaffiliated) 4,660,217 4,576,000 16,207
1889999999. Total - asset-backed securities (unaffiliated) 60,917,827 60,991,378 237,249
1899999999. Total - asset-backed securities (affiliated)

1909999997. Total - asset-backed securities - Part 3 60,917,827 60,991,378 237,249
1909999998. Total - asset-backed securities - Part 5 22,379,342 22,138,740 70,349
1909999999. Total - asset-backed securities 83,297,168 83,130,118 307,599
2009999999. Total - issuer credit obligations and asset-backed securities 152,860,511 153,134,071 758,211
4509999997. Total - preferred stocks - Part 3 XXX

4509999998. Total - preferred stocks - Part 5 XXX

4509999999. Total - preferred stocks XXX

5989999997. Total - common stocks - Part 3 XXX

5989999998. Total - common stocks - Part 5 XXX
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

¢vid

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
5989999999. Total - common stocks XXX
5999999999. Total - preferred and common stocks XXX
6009999999 - Totals 152,860,511 XXX 758,211




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Retirement Life Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

g1

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11- 12) Value Date Disposal |on Disposal| Disposal Year Date
91282C-EH-0 .. |UNITED STATES TREASURY .....evvvviiiiiiiiiiiiiiiiieeees ..04/15/2025 . |Maturity @ 100.00 ...... |.eceevreiirrriinnnns Jovvnnnnennnns 75,000 [.ocevvvrannnns 75,000 |.eevennnnnnne 74,983 |....cconnnnnn 74,995 |.oveviiiiniiiiinnnn frrenneeeeeienn B o e 5 [ e VL0 [C I R RN AR R 984 |..04/15/2025 .
91282C-EU-1 .. |UNITED STATES TREASURY .....eeieiierveiiierrinninaaaes ..06/15/2025 . | Maturity @ 100.00 ...... | eeeeeeseeeeemnnnnns Jonunaaeens 490,000 [............. 490,000 |......nnnees 486,518 |............ 489,430 490,000 J.eveeenirnerrnnnn forreerniiiinniis e foeneeeeeinnns 12,213 [..06/15/2025 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 565,000 565,000 561,501 564,425 565,000 XXX
167725-AC-4 .. [CHICAGO ILL TRAN AUTH SALES & TRANSFER T .. [..12/01/2025 .Cal I @ 100.00 ....45,815 ... .. .. ...51,706 |.... e |es .(5,891)]........... (5,891)]... ..12/01/2040 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 45,815 51,706 (5,891) (5,891) 1,580 XXX
00751Y-AG-1 .. | ADVANCE AUTO PARTS INC ..eerrveeeieeimiieeeeeeeeieeees ..06/04/2025 .| STIFEL NICOLAUS & CO. . | eeevvuunreeremmnnns fovnnreaeens 438,750 500,000 [....eeeeeee 498,025 498,498 498,595 |..eeiiiieiiiies foeeeennnns (59,845)|.......... (59,845) ..03/15/2032 .
01748T-AB-7 .. | ALLEGION PLC . |-.09/16/2025 .| CHASE SECURITIES INC .. 973,070 |... ,000,000 |......... 1,015,970 ,010,228 |.. 1,008,742 |.... TP . (35,672)[......... (35,672)]... ..10/01/2029 .
02343U-AJ-4 ...| AMCOR FINANCE (USA) INC . ..10/23/2025 .| TORONTO DOMINION BK 1,053,320 . 1,000,000 |.. . 1,025,070 |.. ,022,991 ,021,169 |. 32,151 |. .32,151 ..05/26/2033 .
03040W-AU-9 .. | AMERICAN WATER CAPITAL CORP . ..06/18/2025 .| GOLDMAN ... 360,990 . 375,000 |.. 374,171 |.. . 374,59 .374,643 . (13,653)[. (13,653) ..06/01/2029 .
038336-AA-1 .. | APTARGROUP INC ....... ..08/08/2025 . |Various .... 922,699 ,000,000 |.. 994,545 |.. . 995,847 ..996,195 |. . (73,496). .. (73,49) ..03/15/2032 .
053611-AK-5 .. | AVERY DENNISON CORP . ..09/16/2025 .| Jane Street . 1,000,000 |.. . 953,090 |.. . 967,871 . 971,876 |. . (38,736)[. (38,736) ..04/30/2030 .
06406R-BR-7 .. | BANK OF NEW YORK MELLON ..11/17/2025 .| BONDDEO2 ... .800,000 |.. .763,200 |.. . 765,560 . 768,191 |. .45,921 |. .45,921 ..04/26/2034 .
0778FP-AM-1 .. | BELL TELEPHONE COMPANY OF CANADA OR BELL ..06/15/2025 . | Unknown . .100,000 |.. .. 99,823 |.. ...99,840 |. .(1,389)[. .(1,389) ..02/15/2034 .
081437-AT-2 .. | AMCOR FLEXIBLES NORTH AMERICA INC .. ..10/23/2025 . |Various .... .500,000 |.. .500,000 |.. . 500,000 |. . (36,698). (36,698) ..06/19/2030 .
090572-AQ-1 .. |BI0 RAD LABORATORIES INC ..10/23/2025 . |Barclays Bank .. . 1,100,000 |.. . 1,045,863 |.. ..1,055,974 |. . (18,058). (18,058) ..03/15/2032 .
09062X-AF-0 .. |BIOGEN INC ............... ..06/27/2025 .|Call @ 100.00 ..... .500,000 |.. .510,855 |.. 2 500,000 [oeeieeeeiiiiieee e fereeeeee ..09/15/2025 .
09952A-AC-0 .. | BORAL FINANCE PTY LTD ..08/08/2025 .| TORONTO DOMINION BK ... ... 260,000 ... 258,794 ..259,640 |.... .(8,067)/...........(8,067)|... ..06/01/2028 .
US BANCORP NVESTMENTS
101137-AS-6 .. |BOSTON SCIENTIFIC CORP ..... e 1171972025 .| INC. ..... ,250,888 |... ,250,000 ,264,143 ..1,255,301 |. .. 1,263,778 |.... .(2,890)]...........(2,890)|... ..03/01/2028 .
12505B-AH-3 .. | CBRE SERVICES INC ... ..05/19/2025 . | Unknown . 215,578 .210,000 |.. .209,658 |.. . 209,706 ..209,748 |. ..5,830 |. ..5,830 ..04/01/2029 .
125896-BR-0 .. | CMS ENERGY CORP .. ..06/12/2025 .| GOLDMAN ... 989,533 . 1,020,000 |.. .982,862 |.. . 1,010,243 ..1,011,885 |. (22,352) ..02/16/2027 .
126117-AT-7 .. | CNA FINANCIAL CORP . ..10/23/2025 .| TORONTO DOMINION BK 499,980 .500,000 |.. . 499,875 |.. ..499,99 |. . N (15) ..03/01/2026 .
12626P-AM-5 .. | CRH AMERICA INC ..05/18/2025 . |Maturity @ 100.00 ,000,000 |... ,000,000 ....998,770 . . ..1,000,000 |.... T ..06/18/2025 .
127055-AK-7 .. | CABOT CORP ..05/29/2025 . | MARKETTX ...981,300 |... ,000,000 |..cceennnnen 994,900 ... 998,880 |.. ..999,173 |.... (17,873))... ..09/15/2026 .
142339-AH-3 ...| CARLISLE COMPANIES INC .. ..08/25/2025 .| FIRST UNION CAPITAL ... ...988,810 |... ,000,000 |......... 1,006,090 ,001,929 |.. ,001,502 |.... (12,692) ... ..12/01/2027 .
FIRST MARATHON
166754-AS-0 .. | CHEVRON PHILLIPS CHEMICAL COMPANY LLC ................ ..10/23/2025 .| SECURITIES LIMI w.ovvvves |oovviniiieiiiiiins o 495,265 500,000 [.eunnnnnnne 497,955 |...ouennnnnn 499,209 499,398 |ooeiiiiiiiiiiiins e [EINRX)] (4,133) ..06/01/2028 .
171340-AN-2 .. | CHURCH & DWIGHT CO INC .. ..05/13/2025 . | MARKETTX ... ...971,650 |... ,000,000 .... 992,520 ..998,110 |.... . (26,460)......... (26,460)|... ..08/01/2027 .
189054-AV-1 .. | CLOROX CO ..06/19/2025 . | Unknown ... ...970,030 |... ,000,000 ... 999,660 ..999,910 |.... . (29,880)......... (29,880)|... ..10/01/2027 .
BNP PARIBAS SECURITIES
24703D-BN-0 .. | DELL INTERNATIONAL LLC . |..11717/2025 .| BOND ,463,591 |... ,430,000 ,389,002 ..1,391,123 |.. 394,124 ... .69,467 |...........69,467 |... ..04/15/2034 .
25470D-BE-8 .. | DISCOVERY COMMUNICATIONS LLC ..06/15/2025 . |Various .... 999,060 . 1,000,000 |.. .988,575 |.. . 999,029 999,887 (827)]. (827) ..06/15/2025 .
25470D-BF-5 .. | DISCOVERY COMMUNICATIONS LLC ..06/11/2025 .|Barclays Bank .. 464,255 .500,000 |.. . 499,150 |.. . 499,563 499,622 . (35,367). (35,367) ..05/15/2029 .
26969P-AB-4 .. | EAGLE MATERIALS INC ..11/20/2025 .| HEADLANDS HOLDINGS LLC |. 903, 160 . 1,000,000 |.. 777,850 |.. . 817,850 ..838,900 |. .64,260 |. .64,260 ..07/01/2031 .
278062-AG-9 .. | EATON CORP ..06/12/2025 .| CHASE SECURITIES INC ...|. ...974,880 |.......... 1,000,000 ,000,000 ,000,000 .. ,000,000 |.... . (25,120)f......... (25,120))... ..09/16/2027 .
DAIWA SECURITIES
29717P-AQ-0 .. | ESSEX PORTFOLIO LP . ..08/07/2025 .| AMERICA INC. ,189,620 |... ,200,000 , 154,364 . 1,191,601 |.. .. 1,196,560 |.... ...(5,940)[........... (5,940))... ..04/15/2026 .
30040W-AE-8 .. | EVERSOURCE ENERGY ... ..11/19/2025 .| CHASE SECURITIES INC 978,500 ,000,000 |.. 999,320 |.. . 999,762 ..999,836 |. . (21,336). (21,336) ..01/15/2028 .
31677A-AB-0 .. |FIFTH THIRD BANK NA ..06/12/2025 . |Keybank ............. 991,550 ,000,000 |.. . 1,039,740 |.. . 1,005,780 ..1,003,941 |. . (12,391)[. (12,391) ..03/156/2026 .
337738-AP-3 .. |FISERV INC ... ..06/01/2025 . |Maturity @ 100.00 ,000,000 . 1,000,000 |.. 999,330 |.. . 999,916 ..1,000,000 |. o ..06/01/2025 .
35137L-AN-5 .. | FOX CORP ... ..06/15/2025 . |Morgan Stanley . 212,124 .200,000 |.. .210,654 |.. . 209,738 209,425 ..2,699 [. ..2,699 ..10/13/2033 .
361448-BA-0 .. | GATX CORP . ..08/26/2025 . |Various .... 980,408 . 1,000,000 |.. 951,770 |.. . 982,427 .985,858 .(5,449)(. .(5,449) ..03/15/2028 .
361448-BJ-1 .. | GATX CORP .... ..08/27/2025 . | Unknown ... 459,830 .500,000 |.. . 498,750 |.. . 499,082 ..499,164 |. (39,334)]. (39,334) ..06/01/2032 .
37331N-AH-4 ...| GEORGIA-PACIFIC LLC ... . |--08/01/2025 . [Maturity @ 100.00 .. ,000,000 |... ,000,000 ...999,610 .999,920 |.. ..1,000,000 |.... .. N ..03/01/2025 .
37959E-AA-0 .. | GLOBE LIFE INC ..06/19/2025 . |Morgan Stanley ... 43,061 |... s s .. 49,947 |.. ...49,951 [.... T ..08/15/2030 .
413875-AR-6 .. | L3HARRIS TECHNOLOGIES INC . ..04/27/2025 . |Maturity @ 100.00 ,000,000 ,000,000 |.. .989,850 |.. . 999,519 1,000,000 [eeveeueeeeenenns foreeeeiiieeeeens N ..04/27/2025 .
418056-AV-9 .. |HASBRO INC ... ..11/17/2025 . | MARKETTX ... ,000,000 |.. .998,740 |.. . 999,578 . (12,677)[. ..09/16/2027 .
443510-AJ-1 .. |HUBBELL INC .. ..08/25/2025 . | Unknown ... ...981, ,000,000 ... 985,190 994,764 |.. ..995, . (13,853)......... (13,853)]... ..02/15/2028 .
459200-KJ-9 ...| INTERNATIONAL BUSINESS MACHINES CORP ... ..06/29/2025 . | CHASE SECURITIES INC .. ,056,168 |... ,200,000 ..1,235,424 ..1,220,402 |.. ,218,827 |.... (162,659)........ (162,659)]... ..06/156/2030 .
459506-A0-4 ...| INTERNATIONAL FLAVORS & FRAGRANCES INC . ..06/18/2025 .| Jane Street 438,480 |... 500,000 ... 509,902 .. 506,219 |.. 505,730 |.... . (67,250)......... (67,250)... ..11/01/2030 .
SMBC NIKKO SECURITIES
487836-BP-2 .. | KELLANOVA ..eeeieeeeee e e e e e ..05/12/2025 .| AMERICA, INC. ..oeeevvee]oeemmmmeeeeeeniees Joeneeeees 989,940 ,000,000 998,960 |............ 999,822 [..oeeeveeeeeeennn Jerreeeeeeeen 15 e et T e e 999,896 [....ccvvnuiireaen foneeeees (9,956)........... (9,956) ..04/01/2026 .
501044-DE-8 .. | KROGER CO . |..11/17/2025 .| Jane Street ...493,570 |... .... 500,000 .... 465,785 . 490,876 |.. N .. 495, TP (1,742) e (1,742)). ..10/15/2026 .
502431-AQ-2 ...|L3HARRIS TECHNOLOGIES INC . ..11/17/2025 .|Morgan Stanley . 520,695 .500,000 |.. . 487,635 |.. . 488,381 .489,355 .31,340 |. .31,340 ..07/31/2033 .
524660-AY-3 .. | LEGGETT & PLATT INC ........ ..08/26/2025 .| GOLDMAN ....... 975,343 ,000,000 |.. . 987,490 |.. . 995,860 .996,791 (21,449)(. (21,449) .. 11/15/2027 .
55279H-AQ-3 ...| MANUFACTURERS AND TRADERS TRUST CO . ..11/17/2025 .| Stephens Inc. 985,260 . 1,000,000 |.. 999,660 |.. . 999,872 ..999,932 |. . (14,672)[. .. (14,672) ..08/17/2027 .
55903V-BB-8 .. | WARNERMEDIA HOLDINGS INC .....ccvvvuiiiiiiininniiiiinnnns ..06/11/2025 .|Barclays Bank ..... ...567,292 ... ... 600,000 ...600,000 .600,000 |.. .. 600,000 |.... . (42,708) (42,708)]... ..03/15/2029 .
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550222-AY-0 ...|MAGNA INTERNATIONAL INC ......evvvvvvvvnnrnnnnnnnnninnnnns ..08/07/2025 . [GOLDMAN ....vvvvvvvnnninnnn Joeeeeneeiieeneeeeeees e, 1,028,270 ,000,000 |............ 997,800 |............ 998,016 |...oooeerrernninnns fernniinnnnnnnnn205 o e 205 [ 998,221 | [ 30,049 |........... 30,049 ..03/21/2033 .
570535-AR-5 ...| MARKEL GROUP INC . |..08/07/2025 .| FIRST UNION CAPITAL ... ...981,370 |... .1,000,000 |......... 1,001,740 , , , .. 11/01/2027 .
571903-BQ-5 .. |MARRIOTT INTERNATIONAL INC ..05/14/2025 . [ CHASE SECURITIES INC 343,403 .350,000 |.. . 338,062 |.. . 338,635 .. 4,308 .. 4,398 ..05/15/2034 .
573284-AT-3 .. |MARTIN MARIETTA MATERIALS INC . ..11/19/2025 . [Montgomery ............... 988,690 ,000,000 |.. .987,100 |.. . 995,655 .(8,281)|. .(8,231) ..12/15/2027 .
579780-AN-7 .. | MCCORMICK & COMPANY INC ......... ..05/13/2025 . [ CHASE SECURITIES INC .. 975,050 . 1,000,000 |.. . 996,550 |.. . 998,954 . (24,068)]. (24,068) ..08/15/2027 .
591894-CE-8 .. | FIRSTENERGY PENNSYLVANIA ELECTRIC CO . ..10/23/2025 . [ CHASE SECURITIES INC .. 460,989 . 450,000 |.. . 449,375 |.. . 449,538 11,313 . .11,313 ..04/01/2028 .
608190-AL-8 .. | MOHAWK INDUSTRIES INC ... ..08/07/2025 . [CHASE SECURITIES INC .. 962,350 ,000,000 .. .920,360 |.. . 930,458 .24,936 |. . 24,935 ..05/15/2030 .
610202-BR-3 .. | MONONGAHELA POWER CO .. ..11/17/2025 . [Montgomery ... 990,920 ,000,000 .. .985,790 |.. . 995,828 .(6,434)|. .(6,434) ..05/15/2027 .
636180-BN-0 .. |NATIONAL FUEL GAS CO .. ..08/12/2025 . [ Jane Street 988,390 ,000,000 .. . 994,225 |.. . 998,148 . (10,200). (10,200) ..09/15/2027 .
637432-NP-6 ...|NATIONAL RURAL UTILITIES COOPERATIVE FIN ..05/19/2025 . [ Unknown . 975,060 ,000,000 .. .997,060 |.. . 998,956 . (24,040)|. (24,040) ..02/07/2028 .
67103H-AE-7 .. | 0'REILLY AUTOMOTIVE INC . ..05/29/2025 . [ Jane Stree 992,350 ,000,000 .. .998,320 |.. . 999,728 .(7,495)/. .(7,49) ..03/15/2026 .
68217F-AA-0 .. | OMNICOM GROUP INC ...... ..05/29/2025 . | Jane Street ..... 990,710 . 1,000,000 |.. .999,070 |.. . 999,823 .(9,196)]. .(9,196) ..04/15/2026 .
69352P-AL-7 .. |PPL CAPITAL FUNDING INC . ..05/29/2025 . [HILLTOP SECURITIES .. 837,488 .850,000 |.. .824,568 |.. . 844,472 .(8,637)[. .(8,637) ..05/15/2026 .
69353R-FG-8 .. | PNC BANK NA (DELAWARE) .. ..05/19/2025 . [ CHASE SECURITIES INC .. 968,370 ,000,000 |.. .990,820 |.. . 997,082 . (29,121)[. (29,121) ..10/25/2027 .
74350L-AB-0 .. | PROLOGIS TARGETED US LOGI ..11/17/2025 . | Jane Street .. ,037,470 ,000,000 .. .992,780 |.. . 993,186 . K .43,686 |. .43,686 ..04/01/2034 .
75513E-CW-9 .. |RTX CORP .............. ..11/17/2025 . [Various .... 1,637,878 ,500,000 .. . 1,570,655 |.. . 1,565,857 ..1,561,083 |. .76,794 |. .76,7% ..03/15/2034 .
75884R-AX-1 .. | REGENCY CENTERS LP . ..11/21/2025 . [Montgomery 1,000,750 . 1,000,000 |.. 999,425 |.. . 999,744 ..999,853 |. ..897 |. ..897 ..03/15/2028 .
808513-BA-2 .. | CHARLES SCHIIAB CORP ... ..05/19/2025 . [ Unknown ...1,008,640 |.......... 2,000,000 |......... 1,993,060 . 1,9%,627 |.. ,996,945 |.... . (88,305)]......... (88,305)|... ..05/22/2029 .
835495-AP-7 ...| SONOCO PRODUCTS CO . |--08/07/2025 .|Barclays Bank .. ... 443,645 |... ....478,185 . 483,667 |.. L (41,273) [ (41,273) ... ..02/01/2032 .
854502-A0-4 ...| STANLEY BLACK & DECKER INC ..06/04/2025 . [ Jane Street ..... 863,560 ,000, . .998,100 |.. . 998,531 (135 068)]. . (135,068) ..05/15/2032 .
863667-A0-4 .. | STRYKER CORP ..11/20/2025 . [HEADLANDS HOLDINGS LLC ...497,000 |... 500,000 ... 499,790 . 499,906 |.. (2,9485) e (2,945)[... ..03/07/2028 .
SWBC NIKKO SECURITIES
871829-AZ-0 .. | SYSCO CORP ....eeeeeieiiiiieieeeece ..05/12/2025 . [AMERICA, INC. ...ooovvviiivnnnniiiininiins s 1,195,656 |.......... 1,200,000 |......... 1,201,772 |......... 1,203,704 |eevvviiiiiiiiiiins foeeeiinns [3155) ] N RO (2,69) |.ooeeeeeeeeeennns [eenn 1,201,006 [ i (5,349).ccevennns [EIR75) ] 27,750 |..10/01/2025 .
SWBC NIKKO SECURITIES
871829-BC-0 .. | SYSCO CORP ... . |..05/12/2025 . [ AMERICA, INC. .. ...984,570 |.......... 1,000,000 .... 996,230 . (14,928)......... (14,928)|... ..07/15/2026 .
87971M-BD-4 .. | TELUS CORP ... ..11/17/2025 . | BONDDEO2 ...982,280 |.......... 1,000,000 .. 942,940 ...(8,807)...........(8,807)|... ..02/16/2027 .
SWBC NIKKO SECURITIES
883203-BW-0 .. | TEXTRON INC ....oovvmiiiiiiiiiiiiiiiie ..05/12/2025 . [AMERICA, INC. ...cooovviii iy | 496,885 |........ee... 500,000 |......cc... 523,670 [......ee... 503,091 |oooeeeeeiieii [ [QC10)] A R (G100 PO R 501,931 [oeeeiiiies [ (5,046)........... (5,046)]............ 13,222 |..03/15/2026 .
DEUTSCHE BANK ALEX
883203-BX-8 .. | TEXTRON INC ..05/12/2025 . | BROWN ...489,000 |... .... 500,000 ....509,830 . 502,344 |.. ... (409)[... ... (409)|... ..(12,935)...........(12,935)|... ..03/15/2027 .
89787E-AA-Q .. | TRUSTAGE FINANCIAL GROUP INC ..08/07/2025 . [CHASE SECURITIES INC .. 379,384 . 400,000 |.. . 354,832 |.. . 361,524 2,607 ..2,607 .15,253 |. 16,253 ..04/15/2032 .
902613-AK-4 .. |UBS GROUP AG . ..11/17/2025 . [Montgomery ... 892,120 ,000,000 |.. . 786,760 |.. . 820,872 ..17,978 17,978 .53,269 |. .53,269 ..02/11/2033 .
96145D-AD-7 .. | WIRKCO INC ... ..11/21/2025 . [ GOLDMAN ... 996,060 ,000,000 .. .999,612 |.. . 999,838 75 75 . N .(3,853)[. .(3,853) ..09/15/2027 .
96950F-AQ-7 .. |WILLIAMS COMPANIES INC ..01/15/2025 . [Maturity @ 100.00 1,000,000 ,000,000 |.. . 1,005,600 |.. . 1,000,000 ..1,000,000 |ooevviiiiiiiiins oo A ..01/15/2025 .
98419M-AJ-9 .. | XYLEM INC ... ..05/29/2025 . [Morgan Stanley .. ...982,560 |... ,000,000 ....978,620 . 994,933 |. 1187 | oo 1,137 ... ..996,070 |.... . (13,510)]......... (13,510) ..11/01/2026 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unafflllated) 65,127,051 ,545,000 65,655,199 65,914,720 80,044 80,044 65,994,764 (867,713) (867,713), 2 083,395 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 65,737,865 , 155,815 66,268,453 66,479,146 80,572 80,572 66,611,470 (873,605) (873,605) 2,098,173 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 65,737,865 67,155,815 66,268,453 66,479, 146 80,572 80,572 66,611,470 (873,605) (873,605), 2,098,173 XXX
0509999998. Total - issuer credit obligations - Part 5 31,773,089 31,315,000 31,079,502 19,801 19,801 31,099,303 673,786 673,786 749,724 XXX
0509999999. Total - issuer credit obligations 97,510,954 98,470,815 97,347,955 66,479, 146 100,373 100,373 97,710,774 (199,819) (199,819) 2,847,897 XXX
31320S-GE-6 .. | FH SD4697 - RMBS .... . |..12/01/2025 . Paydown ... ..(1,604)]... ...(1,604))... ...45,636 |.... ..02/01/2054 .
31320V-JF-3 ...|FH SD7462 - RMBS . ..12/01/2025 . [Paydown . . 12,790 |. ..01/01/2085 .
31320W-HZ-9 ...|FH SD8348 - RMBS . ..12/01/2025 . [ Paydown . 49,969 |. ..08/01/2053 .
31320W-J3-8 ...|FH SD8382 - RMBS . ..12/01/2025 . [Paydown . 45,744 |. ..12/01/2083 .
3133KP-4X-3 ...|FH RA8038 - RMBS . ..12/01/2025 . [Paydown . 88,927 |. ..10/01/2052 .
314000-BY-0 .. | FN CB4554 - RMBS . ..12/01/2025 . [Paydown . 52,392 |. ..09/01/2052 .
3140QU-7A-8 .. | FN CB8988 - RMBS . ..12/01/2025 . [Paydown . 10,499 |. ..08/01/2054 .
3140W3-LX-5 .. |FN FA3041 - RMBS . ..12/01/2025 . [Paydown . 15,061 ..10/01/2085 .
31427M-NZ-0 .. | FH SL0407 - RMBS . ..12/01/2025 . [Paydown . 25,291 |. ..02/01/2085 .
31427N-2C-6 .. |FH SL1638 - RMBS . ..12/01/2025 . | Paydown .. ... 49,349 |.... ..01/01/2054 .
1039999999. Subtotal - asset backed securities - flnanC|aI asset-backed securltles self-| I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 395,658 395,658 384,693 10,965 10,965 395,658 XXX
36831R-AC-3 .. | GCAT 25NQM7 A1 - RMBS . ‘..12/01/2025 .| Paydown . .26,977 26,977 |. ..11/25/2070 .
673916-AA-0 .. | 0BX 2025-NOM9 A1 - RMBS ..........oeeeeeeeeeeeeeeeeeeeee. | 12/01/2025 . | Paydoun ... ...37,075)... ...37,075 |.... ..01/26/2065 .
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CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
92540U-AC-1 ...| VERUS 2025-4 A1 - RUBS ........oovvvvveeiiiiiiiiiinnene.s .. 12/01/2025 . |Paydown ....eevvvvvvviiiiinieeieiiiiiiiiieieiees |eeeeeieees 13,672 ... 113,672 ... 13,921 [ e o, [ R R (249) |.oeeeeeeeeeeeeees foviinnnn, 3,672 |vvvvvvieiiiiiees oo Jeiviiiiiiiiiiiins o 2,040 |..05/27/2070 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 177,723 177,723 178,454 (731) (731) 177,723 2,328 XXX
62957C-AA-4 .. [NYCTL 25A A - ABS . [..11/10/2025 . TPaydown ....ecveveverenee [ ... 163,541 ... 163,541].... 163,526 [ fooeeeeiiiiiiiiiinns Jeeveeveeeeeennn 16 [ e 16 i | 163, 541 ..11/10/2038 .
1119999999. Subtotal - asset backed securities - financial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 163,541 163,541 163,526 16 16 163,541 1,187 XXX
63943G-AA-0 .. [NAVTR 251 A = ABS ...erverrrueresuaeseassuaensaencanans [..12/15/2025 . [Paydown ....covvvecvriaree | DT LI N 4195 L O O O g FEP PP PP PPPN EEPPPUUUUUPURY 4196 | Lo o e, 36 ]..10/15/2050 .
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical
expedient - lease-backed securities - practical expedient (unaffiliated) 4,195 4,195 4,19 4,195 36 XXX
1889999999. Total - asset-backed securities (unaffiliated) 741,118 741,118 730,868 10,250 10,250 741,118 6,075 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 741,118 741,118 730,868 10,250 10,250 741,118 6,075 XXX
1909999998. Total - asset-backed securities - Part 5 22,650,040 22,138,740 22,379,342 (27,602) (27,602) 22,361,739 298,301 298,301 658,380 XXX
1909999999. Total - asset-backed securities 23,391,159 22,879,858 23,110,210 (17,352) (17,352) 23,002,858 208,301 298,301 664,455 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 120,902,113 121,350,673 120,458, 165 66,479,146 83,021 83,021 120,803,631 98,482 98,482 3,512,351 XXX
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
6009999999 - Totals 120,902, 113 XXX 120,458, 165 66,479, 146 83,021 83,021 120,803,631 98,482 98,482 3,512,351 XXX
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued

CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest

Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and

fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
91282C-MC-2 ...[UNITED STATES TREASURY .........cceeeeennnnn ..01/29/2025 . | Unknown ..06/19/2025 . [Morgan Stanley ................ [oeennnnes 6,000,000 |....... 5,997,730 |....... 6,078,047 |......... 5,997,909 [....evviiiiiiiiiiin foeeeeeeiees 179
91282C-MD-0 .. [UNITED STATES TREASURY ..01/29/2025 . | Unknoun ... . |..11/24/2025 .| Various ... .........6,000,000 |....... 5,985,905 |....... 6,182,813 |......... 5,087,938 |.... ... 2,083 , .
91282C-MG-3 .. [UNITED STATES TREASURY .. ..02/13/2025 . | Unknoun . .. 11/24/2025 . [Various 9,000,000 .8,936,773 |.. 9,219,922 |. .. 8,045,244 |, 8,472 |.. ..274,677 .277,636
91282C-MK-4 .. [UNITED STATES TREASURY .. |..02/13/2025 .| Unknoun .... ... |..05/19/2025 .| Unknoun ... ...9,000,000 |.......8,937,968 |....... 9,049,219 |......... 8,940,104 |.... 22,186 [ e 2,136 [ e L 109,114 |......... ...118,560 |...
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 30,000,000 29,858,377 30,530,000 29,871,196 658,804 658,804 707,834
380355-AN-7 .. | GOEASY LTD .... |..06/05/2025 .| GOLDMAN .... ... [..00/24/2025 .| GOLDMAN ...440,000 |..........440,938 |..... .. 445,913 .. 440,956 o 4,957 o, 4,957 |.
853496-AH-0 .. [ STANDARD BUILDING SOLUTIONS INC .. ..05/19/2025 . | Unknoun . ..11/19/2025 . [Montgomery 450,000 ..397,688 |.. . 7,035 |. .. 7,035 |.
92328)1-AB-9 .. [VENTURE GLOBAL CALCASIEU PASS LLC ...... ..05/15/2025 .| Unknoun ... . |..11/19/2025 .| GOLDMAN ...425,000 |..........382,500 ..388, 52,990 | 2,990 |.
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 1,315,000 1,221,126 1,243,089 1,228,108 14,981 14,981
0489999999. Total - issuer credit obligations (unaffiliated) 31,315,000 31,079,502 31,773,089 31,099,303 673,786 673,786 749,724
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations 31,315,000 31,079,502 31,773,089 31,099,303 19,801 19,801 673,786 673,786 749,724
3140QU-NQ-5 ...[FN CB8498 - RMBS .... .... |-.06/19/2025 . |CHASE SECURITIES INC .. ..11/17/2025 .|Various ... ...6,641,251 |.......6,711,814 |....... 6,793,134 |......... 6,701,269 |.... ...91,865 [.... ...211,999 |...

..05/19/2025 . [ Unknoun ............. ..11/17/2025 .| Various

3140XR-GM-1 .. | FN FS9203 - RWBS .

6,842,491

.6,900,492 |..

6,993,909 |.

6,892,528 |.

o

..101,381 |

217,928

31427M-R9-4 ...[FH SLO511 - RMBS ... ... |..05/19/2025 .| Morgan Stanley .... ... |..11/17/2025 .| Various ... oo ... 6,641,248 |.......6,725,301 |....... 6,821,794 |......... 6,716,219 |.... 105,575 |.... ...211,909 |...
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 20,124,990 20,337,607 20,608,838 20,310,016 (27,591) 298,822 298,822 641,836 63,729
476681-AD-3 .. [ MIKE 241 A2 - ABS ..09/18/2025 . |Barclays Bank ..10/17/2025 . [Montgomery ..............ceeeis 1,243,750 |....... 1,271,734 |....... 1,268,917 |......... 1,271,723 |.... (11) ...(2,807)|...........(2,807)|.
87342R-AL-8 .. [BELL 2025-1 A22 - ABS ..09/09/2025 .| Barclays Bank .. .. 10/29/2025 . |MITSUBISHI UFJ SECURITIES .. |.... 770,000 |......... 770,000 |.......... 772,286 |.... 770,000 |.... 2,286 | 2,286 ).
1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - other non-
financial asset-backed securities - practical expedient (unaffiliated) 2,013,750 2,041,734 2,041,202 2,041,723 (1) (1) (521) (521) 16,544 6,620
1889999999. Total - asset-backed securities (unaffiliated) 22,138,740 22,379,342 22,650,040 22,351,739 (27,602), (27,602), 298,301 208,301 658,380 70,349
1899999999. Total - asset-backed securities (affiliated)
1909999998. Total - asset-backed securities 22,138,740 22,379,342 22,650,040 22,351,739 (27,602), (27,602), 298,301 298,301 658,380 70,349
2009999999. Total - issuer credit obligations and asset-backed securities 53,453,740 53,458,844 54,423,129 53,451,043 (7.801) (7.,801) 972,086 972,086 1,408,104 145,871
4509999998. Total - preferred stocks
5989999998. Total - common stocks
5999999999. Total - preferred and common stocks
6009999999 - Totals 53,458,844 54,423,129 53,451,043 (7,801) (7.,801) 972,086 972,086 1,408,104 145,871
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Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27
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SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

Bank of America Depository
JPMorgan Chase--Depository .
Northern Trust ..

Richmond, VA
... Austin, TX/San Antonio, TX .
. Chicago, IL .ooveenne

(1,064,517) .. XXX.
10,829,079 |..XXX.

....127,088 [..XXX.
Wells Fargo San Francisco, CA 724,876 |. XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX 10,616,526 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX 10,616,526 | XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

0599999 Total - cash XXX XXX 10,616,526

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....o.n. (733,895) 4. ApPril o 1,648,292 7. 12,478,897 10.  October. ....17,334,396
2. February...|.iiiis 499,439 5. May....|oiis 1,333,975 8. August......|.ii 7,990,988 11. November... .... 16,156,644
3.  March 30,010,626 6. June (1,366,636) 9. September 9,556,305 12. December 10,616,526

E28
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - issuer credit obligations (unaffiliated)

0499999999. Total - issuer credit obligations (affiliated)

0509999999. Total - issuer credit obligations

12/31/2025

14,320,260 |..

.. 198,414

09248U-71-8 ....... BLKRK LQ:T-FUND INSTL

481202-23-9 ........ | JPMORGAN:US TRS+WM CAP ... 12/31/2025 . ..14,328,628 |..

665279-80-8 ....... NORTHERN INST:TREAS SH [ TP 12/3172025 ..o e 30600 [ e [ 1,029,153 |.. s

8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 29,678,041 93,122 507,876
31846V-33-6 ....... FIRST AMER:GVT OBLG X 12/31720265 .......... .. 11,808,221 |.. .. 169,351
665278-40-4 ....... NORTHERN INST:US GVT SHS 12/29/2025 . 3,970,663 |.. 17,341
665278-40-4 ....... NORTHERN INST:US GVT SHS . 12/01/2025 . ..6,766 .. .65
8309999999. Subtotal - all other money market mutual funds 15,785,650 186,757
8589999999. Total cash equivalents (unaffiliated) 45,463,691 144, 146 694,633

8599999999.

Total cash equivalents (affiliated)

8609999999

- Total cash equivalents

45,463,691

144,146

694,633

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama
2. Alaska ..
3. ArZONA ....oooiiiiieee
4. Arkansas ...,
5. California .
6.  Colorado ........coovririniniiiiiine
7. Connecticut ......cceoueeiiiieiiiies
8. Delaware ........
9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11.  Georgia .
12, Hawaii .ccccoooveiiiiiiiiiiiccicees HIE o] e [ [ e o
13, 1daho ..o ID [eviee i | ettt [eeee e [eeeeeteee e nneene[oeeeenr e eeneree eeetee e
14. lllinois ... T L O PSP RO TOTR (SO SOPP RO ROTPPPRROP NP PPR TR
15, Indiana .......cccoeiiiiiiiiii e, IN e e | e [ree e sirees [erree e nree e eereeerre e e snne [eree e
16, 1OWA .o A || e [ [ [ [
17, Kansas ......ccceveeiieieeneeeeeeen, KIS [ | oot [ e nrees [ eree e sine [eree e
18.  Kentucky .....cccoooveiiiiiiiiiiiies KY oo | e [ e i [
19.  Louisiana .......cccceeoieeeeiieneeieeens LA [ | oottt [reennee s e e ssneeninnees |eerneennre e e e srreenee ereesir e e s e e e e nne [reeeee e
20. Maine ....ccocooveiiiiiii e ME [ ors o] e [ nns [ e o
21. Maryland ......cccoooviiiiiniienieee MD o] e e i [ [
22. Massachusetts ..........cccocevvennenne MA [ ] e [ nns [ e e
23.  Michigan .......ccccooiiiiienienienee MI [ ] s o s [ [
24. MiIiNNesota .......ccoccveevieienieniens MN [ | e e i [ [
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MBS [ ] e [ [ [ e
26.  MiSSOUN ...oovvieiieiiiiiicicccceic e MO s | s [ [ [ [
27. Montana ......ccceveeieeienieeeees IMT s | et ne e nee s [reeenneesnressneesinees |erree e e e e snre e e [eree e e e s e e snne [eree e
28. Nebraska .........cccoevieiiiciiiincnnn, NE oo | e [ e o |
29. Nevada .....cccooceveveeeeneneneeeee . NV [ Oc [ LTFE INSURANCE s i oo 219,636 |.............. 223,151
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31, New JEersey ......coceeveevenieenienienns N || e [ e e [
32.  New MeXiCO ......coovrvreniririiniens NM |....1C0.... |LIFE INSURANCE .......ccoemiiriiriernrniieiersnncees s [ foeeeieinenens 214,289 |.............. 218,582
33, New YOrK ..coocvriiiieiieneeiceies NY [ e | et e nee[eeerrr e erees [ e
34. North Carolina .........ccoccvvrirnnncns NC |....1C0.... [LIFE INSURANCE .......cooireiiriiriererirnceeerneneee s [ oo 842,276 |.............. 822,435
35. North Dakota .......cccccoeeiereennene ND e e | e [ree e e e srre s e e sinees |erree e e e s e e eeree e e e e e e e snne [ereerre e
36.  ONIO .oovveiiiieiie i OH |..... 0...... LIFE INSURANCE ......cooviriiriccicienrcciein e 1,507,502 |........... 1,416,296 |.ovveeccieeciicee oo
37.  Oklahoma ......ccccceveiieiiiiieees OK oot e | et eree e e e e s e e nnne [reeeere e e e sreesnnees [erree s e nreeene eeeeee e
38, Oregon ....ccoevriiiiiiiiineeeees OR [ | e [ e e [
39. Pennsylvania .......c.cccoocevinienene PA o] e [ e i [
40. Rhode Island .........c.ccceeveiiinnens RIE i i e [ [ e o
41.  South Carolina .........cccceeverrrnene SC |...1C0.... |[LIFE INSURANCE .......oooieieririieininirneneeieierseeeee s [oerineieessseseicees foeeeieenenens 154,993 |.............. 155,017
42.  South Dakota .........ccccceuevveienennne SD [ | e e [eeeees s e e
43. TennesSee ......cccooeveeieeneeneennns
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah .o
46.  Vermont ........cccceecveviiniiiicieeen,
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52. American Samoa
53, GUAM ..oceiiiiiiiieeeeee e
54. Puerto RiCO ......cccovvviiiiiiiiiicen,
55. U.S. Virgin Islands
56. Northern Mariana Islands ........... MP [ ] e [ nns [ e e
57. Canada .......ccccooeeeneeiiiiiiens CAN  [eiie | ettt e e snnessnne [eneesinneesnneenneennnne [oeeerreesireenresnnees [eernee s e s enreeen eree e e
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX 1,507,502 1,416,296 1,983,847 1,978,867
DETAILS OF WRITE-INS
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX

E30
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