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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations..............cccuevreueuereirieieieseseieieseesesesessssans reseenes 3,191,321 | 0.780 |......... 3,191,321 | [ 3,191,321 |............. 0.780
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction securities . . SSUSRURRRRRRUIUIOR APIPRRN 0.000
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............Joo.... 145,638,340 |............ 35.585 |...... 145,638,340 | e 45,638,340 |........... 35.585
1.05 Municipal bonds — Special FeVENUE................ccveveueueueeeeiiieieieieeeeeenes 982,124 | [ 982,124 |............. 0.240
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, . .
1.10 SVO-Identified bond exchange traded funds — fair Value ................cccofoererereencecocnenens foovinnne 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccceeereeeccvcnens foovvivinnne 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
1.12 Bonds issued by funds representing operating entities................cccoooooererereneeeienenens foreinnnes 0.000 [.-eeeeeeeeeeeinenreieies frreeerneiereeens [rerereeeeeneeees foeeeeeeenens 0.000
1.13 BanK 108NS = ISSUBT.......c.cuiueriiiiiiiereiiriiesierensese e sesssena o |oeeieiniinns 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.14 Bank 108NS = @CQUINET...........cceuivieiieeieieieteteeeeeeeeeee e sesesesss s eseeeeseesseseneenene [ereneneneneas 0.000 [.-eeeeeeeeeeeereneeieens frreeerereiereeens [ e 0.000
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........|-....coceveeccrcnns oo 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.16 Certificates Of AEPOSIL.........c.cocviviveverceieiieeeieieie ettt eeeseneeene [ereneneneneas 0.000 [.-eeeereeeeeeireneeieees frreeerneiereenns [oerereeeeeseeees foeeeeeeenens 0.000
1.17 Other issuer credit ObIGAtioNS...........cccoovoiriririeieiereeierirsee e [ 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 149,811,785 |............ 36.605 |...... 149,811,785 oo | 149,811,785 |........... 36.605
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............cccccoeevevevenes forene 257,057,913 |............ 62.809 |..... 257,057,913
2.02 Financial asset-backed securities — not self-liquidating ..............ccocoees fooveeeccniiis i 0.000 [
2.03 Non-financial asset-backed securities .. . e |
2.04 Total asset-backed SECUMLIES. ..........cceverrurriierecrnrncrerennencseenennenendennn. 207,097,913 [LL.......62.809 |...... 257,057,913
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeeoeeoeeeeeeeeeeeeeeeeeeeee oo e 0.000 [ oo oo | 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON SEOCKS ...vuvuvrieeieririieeeeierserenceie et [ [oenceieenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages . . .
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeceeeesee e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total 1@l @SIALE .......c.cveiiiecicicie e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccoovreeeiinininiseeeeeese s eeese s e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
7.02 Cash equivalents (Schedule E, Part 2) ...........cccceeveeeveeeeeveereeeeeeeeeens foren 2,398,354 |............ 0.586 |......... 2,398,354 | [ 2,398,354 |............ 0.586
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments .....................foreeeeee 2,398,354 |............. 0.586 |......... 2,398,354 ..o o 2,398,354 |............. 0.586
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10.  Other invested assets (SChedule BA) ...........covieeriininininnieieieeesese s [t oeeeeeens 0.000 [..eeeeeeerreeeieies e [ e 0.000
11, Receivables fOr SECUNES ...........ocooveveveveeeeecieeieieeecececee e e [oeeeieeens 0.000 [.-eeeeeeeeeeeerenreieies frreieirneiereenns [ e 0.000
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 409,268,052 100.000 409,268,052 409,268,052 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE

S102, SI03
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

....................... 396,029,865
....................... 143,900,177
........................... 1,345,797
.............................. 394,549
....................... 131,648,570
........................... 3,161,120

406,869,698

....................... 207,834,490
......................... 36,649,164
........................... 1,164,112
.............................. 394,549
......................... 95,558,570
.............................. 671,960

149,811,785

....................... 188,195,375
....................... 107,260,013
.............................. 181,685

......................... 36,090,000
........................... 2,489,160

257,057,913




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total
5. United States .......ccoeevveeeceeieccc i o e
All Other Issuer Credit Obligations B. CANAAA ..o e e [ [
(unaffiliated) 7. Other COUNLTIES. ......eveecereeceseeseeeeee oo ereiens oeveeaesesaes e sesaesesaeses oesssesessesessesesses s sessens oesssesssesessesssesssesessnes
8. Total
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 149,811,785 150,212,779 148,863,208 155,520,000
Asset-Backed Securities
11. United States........cccccoevrvvnivnnninice oo 257,057,913 ..o 257,493,729 |............... 261,664,601 |............... 248,160,000
Asset'BaCked Securities 12, CANAAA........coceieeeieeeeeeeeeeee e e [ [ [
(unaffiliated)
13.  Other Countries
14.  Total 257,057,913 257,493,729 261,664,601 248,160,000
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 257,057,913 257,493,729 261,664,601 248,160,000
17. Total Bonds 406,869,698 407,706,508 410,527,809 403,680,000
PREFERRED STOCKS
18.  United States .........ccocvveeeiiiiiieeeee e e
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........ccocvveeiiieeiieeeee e [
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds 27. Total
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks
30. Total Stocks
31. Total Bonds and Stocks 406,869,698 407,706,508 410,527,809

SI05




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

8 9
Col. 7 as a % of | Total from Col. 7

Through 20 Years Total Current Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations

TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

............... 2,398,354

............... 3,191,321

............... 5,589,675 |.....cccovvovvn 1.4

............ 5,589,675

Q0IS

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6

4.7 Totals 93,648,404 25,810,799 XXX 145,638,340
5. Municipal Bonds — Special Revenue
SANAIC T (i e 982, 124 | i [ [ [ X o982, 124 0.2 [ X [ XXX e e 982,124 |

5.2NAIC 2 ..
5.3 NAIC 3 ..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)
7.1 NAIC 1 ..
7.2NAIC 2 ..
7.3 NAIC 3
74 NAIC 4
7.5NAICS ..
7BNAICE ..o
7.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

8. Corporate Bonds (Unaffiliated)
8.1 NAIC 1
8.2 NAIC 2
8.3 NAIC 3
8.4 NAIC4 ..
8.5NAICS ..
8.6 NAIC 6
8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)
9.1 NAIC 1
9.2 NAIC 2
9.3NAIC3 ..
9.4 NAIC4 ..
9.5NAICS ..
9.6 NAIC 6
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC 3
10.4 NAIC 4
10.5 NAIC 5
10.6 NAIC 6
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
11.1 NAIC 1
11.2 NAIC 2
11.3 NAIC 3
11.4 NAIC 4
11.5 NAIC 5
11.6 NAIC 6
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1.
122 NAIC 2.
12.3 NAIC 3
12.4 NAIC 4
12.5 NAIC 5

126 NAIC G ..o

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

25.

Certificates of Deposit (Affiliated)
25.1 NAIC 1
25.2NAIC 2.
25.3 NAIC 3.
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1.
26.2NAIC 2.
26.3 NAIC 3
26.4 NAIC 4
26.5 NAIC 5

26.6 NAIC 6 ..o

26.7 Totals

oLIsS

27.

Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1
27.2NAIC 2
27.3 NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3 NAIC 3
28.4 NAIC 4
28.5NAICS5.
28.6 NAIC 6 .
28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3 NAIC 3
29.4 NAIC 4 .
29.5NAICS5.
29.6 NAIC 6
29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4
30.5 NAIC 5
30.6 NAIC 6
30.7 Totals




LLIS

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

3

=

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

32.

Non-Agency Residential Mortgage-Backed

Securities (Unaffiliated)
32.1 NAIC 1
32.2NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

33.

Non-Agency Residential Mortgage-Backed

Securities (Affiliated)
33.1 NAIC 1
33.2NAIC 2
33.3NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6
33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed

Securities (Unaffiliated)
34.1 NAIC 1
34.2NAIC 2
34.3NAIC 3
34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

35.

Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)
35.1 NAIC 1
35.2 NAIC 2
35.3 NAIC 3
35.4 NAIC 4
35.5 NAIC 5
35.6 NAIC 6
35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4
36.5 NAIC 5
36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




eLIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
521 NAIC 1 .o (d) ... 82,082,226 |........... 246,308,847 |............. 79,558,674 |.....ccovenee. 768,305 [ [oereeeeeieiseneneensrenene [ereieieens 409,268,052 409,268,052
52.2NAIC 2 ... . ..
52.3NAIC 3 ..ot
52ANAIC 4 .o (D) e o i [ [ [ [ [eereseseseseseesesenesfoeseseens XX i foeeeeeen s XXX [ e
52.5NAICS ... () e e i e [ [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR
52.6 NAIC 6 ... N (c)
52.7 Totals ..o e 82,582,226 |........... 246,358,847 |............. 79,558,674 |.....ccooenve. 768,305 [ oo (b) ....409,268,052 409,268,052 |....oceoeeecirieeene
52.8 Line 52.7 as a % of Col. 7 20.2 60.2 19.4 0.2 100.0 100.0

53. Total Bonds Prior Year
B3 ANAIC T e
B32NAIC 2 ..o
53.3NAIC 3 ...
53.4NAIC 4 ...
53.5NAICS ...
53.6 NAIC 6 ...
53.7 TOtalS oo e 102,090,279 |........... 236,607,324 |............ 55,862,603 |.............. 1,469,659
53.8 Line 53.7 as a % of Col. 9 25.8 59.7 14.1 0.4

54. Total Publicly Traded Bonds
B4 1 NAIC T i . 82,082,226 ... 246,308,847 |............. 79,558,674 |.................. 768,305
542 NAIC 2 ...
54.3 NAIC 3 ...
544 NAIC 4 ...
54.5NAICS ...

....396,029,865 |.......coocvocunnes U 396,029,865 |.......covevveiciccnnes
100.0 XXX 100.0

409,268,052

54.6 NAIC 6
54.7 TOtalS w.eeovveeeeceeeeeeeeeee e 768,305 ..o o 409,268,052
54.8Line54.7asa % of Col. 7 ......cccoouevruennnne . . . 2 e [ 0 [ XXX e e XXX e e XK i o 100.0

54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52

55. Total Privately Placed Bonds
55.1 NAIC 1
55.2NAIC 2 ...
55.3 NAIC 3 ...
55.4 NAIC 4 ...
55.5NAIC 5 ...
55.6 NAIC 6
B55.7 TOtalS ..o e s s [ [ [
55.8 Line 55.7 @s @ % Of COl. 7 ....ooveiiieiieneen e o o [ [ [
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 XXX XXX XXX XXX

(@) Includes $ oo freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $ ... current year of bonds with Z designations and $ ........ccccoceevneiiniinnnne. prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ ............ 2,398,354 : NAIC2 $ oo i NAIC3 $ie i NAICA $ e i NAICS $iiie T NAICE B,

0.2 100.0 XXX XXX XXX 100.0 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

............... 201,460,480

....................... 322,334

2,398,354

............... 201,460,480

....................... 322,334

2,398,354

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

(1=

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912820-MA-6 ..... US TREASURY NOTES .....euviiiiiiiiiiiiiinineieeenniinees [ e U Y N 1,394,039 [....ccvvvnnnns 1,400,000 |.....ccevvnnns 1,424,178 |.....cooeenens 1,395,170 [ooviviiiiiiiiiien v LI (< T R FRRRR AR 4.125 |...... 72 1\ P N 5,077 [ovvevininnnnns 57,750 |....12/13/2024 ...|....11/30/2029 ...[........... 1,428,875
91282C-MD-0 ..... US TREASURY NOTES ......ccoeeiiiiiiiiiiiiiiiiiiiiiiieieeens e e, LA e 1,795,289 [.............. 1,800,000 |.............. 1,848,0% |.............. 1,796,151 [ |, 862 [....occooeiiiiiies |oviiiiiiiiiiiiins founes 4.375 |...... 4.434 (D .o [, 218 [ 78,750 |....12/27/2024 ...)....12/31/2029 ... |........... 1,839,375
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 3,189,328 3,200,000 3,272,274 3,191,321 1,965 XXX XXX XXX 5,295 136,500 XXX XXX 3,268,250
605580-5X-3 ..... MISSISSIPPI ST L ACFE | 8,830,364 [.......ounnee 8,630,000 |.............. 8,875,265 [.....ccvvnnnn 8,799,437 |.eeeeiiiiiiiiens e (18,573) |vvveeniiiiiininns o s 5.245 |...... AT84IMN (e o 75,441 |oveiiiininns 332,009 |....12/08/2025 ...|[....11/01/2034 ...|........... 1,000,863
605580-6V-6 ..... MISSISSIPPI ST ... .. 1.CFE ..|.. ....5,759,704 |... 5,777,175 |.. LT [ e e 4.058 |...... 4.488 | AO ...... ... 235,074 |....11/19/2024 ...|....10/01/2027 ...|.
605581-FB-8 ..... MISSISSIPPI ST ... .. 1.CFE ..|.. 461,814 o [ 1,080 [ e [ 3.229 |...... 3.491 (A0 ...... .... 15,015 |....08/14/2018 ...|....10/01/2028 ...|.
605581-FC-6 ..... MISSISSIPPI ST ... .. 1.CFE ..|.. LA92,281 e [ 86T [ | [ 3.429 |...... 3877 [A0 cevees oo 4,286 [ 8,573 |....08/22/2025 ...|....10/01/2029 ...|.
605581-FQ-5 ..... MISSISSIPPI ST ... .. 1.CFE ..|.. . 22,065,000 [...ccoeeiiiiiiinns Jereennnnn (25,868) [ i e 5.000 |...... 5.000 ... 89,125 |....04/20/2025 ...|....10/01/2026 ...|.
605581-HP-5 ..... MISSISSIPPI ST ... .. 1.CFE ..|.. 521,105 |... 509,507 [.ooeeiiiiiiiiiiins feeeeeennn (10,105) [ e [ 5.000 |...... 2.880 .... 25,000 |....11/06/2024 ...|....12/01/2026 ...|. 512,500
605581-HV-2 ..... MISSISSIPPI ST ... .. 1.CFE ..|.. ... 1,144,450 |... 16,924 [ [ (23,323) [ e [ 5.000 |...... 2.770 .. 54,750 |....10/24/2024 ...|....12/01/2032 ...|. .. 1,122,375
605581-HI-0 ... MISSISSIPPI ST ... .. 1.CFE ..|.. ....2,403,664 |... 02,362,329 [oooeiiiiiiiiiiiins e (B7,767) [ e e 5.000 |...... 2.965 ....04/21/2025 ...|....12/01/2083 ...|. .. 2,378,000
605581-JP-3 ..... MISSISSIPPI ST .. 1.C FE .. .3,116,729 . 3,045,830 .5.000 ..2.670 ... 11/20/2024 .. .10/01/2031 .. .. 3,003,250

....09/17/2025 ...|....10/01/2034 ..
....07/08/2024 ...|....11/01/2031 ..
...06/28/2023 ... |....11/01/2026 ...|.

.5.000
.5.000

..2.090
..2.980

.CFE ..

605581-JS-7 ..... MISSISSIPPI K
.. 1.CFE ..

605581-KX-4 ..... MISSISSIPPI

%)

T
T

.2,908,675
.2,872,898

[Z)

..... 4,740,190 |....

605581-LM-7 ..... MISSISSIPPI ST ... .CFE ..|.. .. 5,184,866 |.............. 4,740,000 |..............4,740,190 |.............. 4,792,048 |.......coooeiiiis [er i (B1,784) | e | 3.751 |...... 2.407 R

605581-LN-5 ..... MISSISSIPPI ST ... .CFE ..|.. 7,595,000 |.............. 7,585,000 [.............. 7,851,963 |...vvviiennnnn 7,585,000 |oneiiviineniiin e e [ 3.851 |...... 3.851 ....10/18/2018 ...|....11/01/2027 ...|.
605581-MG-9 ..... MISSISSIPPI ST ... .CFE ..|.. ... 9,785,000 |.............. 9,785,000 [.............. 9,578,243 |...iiiieetrnnn 9,785,000 [vveeeeeeeiiiiins oo e e e 2.165 |...... 2.165 ...09/27/2019 ... |....10/01/2027 ...|.
605581-MJ-3 ..... MISSISSIPPI ST ... .CFE ..|.. .. 1,064,376 |.............. 1,200,000 [.............. 1,143,384 | 1,108,118 [ [ 22,008 [ e [ 2.265 |...... 4.506 ....12/15/2023 ... |....10/01/2029 ...|.
605581-MK-0 ..... MISSISSIPPI ST ... .CFE ..|.. 1,020,733 |.............. 1,140,000 |.............. 1,076,046 |.............. 1,041,268 [ooooooiiiiiiiis | 18,260 | [ e 2.440 |...... 4.484 ...11/14/2024 ... |....10/01/2030 ...|.

...03/05/2025 ... |....10/01/2031 ...|.

605581-ML-8 ..... MISSISSIPPI ST ... .CFE ..|.. 6,210,645 |... ..6,524,280 |.... . e o 91,920 | L | 2.540 |...... 4.454 E

605581-M-6 ..... MISSISSIPPI ST ... .CFE ..|.. 610,181 ... ... 612,001 |.... 810,751 [ D70 [ e [ 3.000 |...... 4.030 ....11/18/2025 ... |....10/01/2032 ...|.
605581-NB-9 ... MISSISSIPPI ST ... .CFE ..|.. 2,017,982 |... 22,080,455 [.oeeiiiiiiiiiens e 62,502 [ i e 0.938 |...... 4.373 ...02/13/2025 ... |....11/01/2026 ...|.
605581-NG-8 ..... MISSISSIPPI ST .CFE .. 881,480 ..882,522 .1.632 ..3.903 .12/09/2025 ... |....11/01/2031 ..

422,445 |.

605581-NJ-2 . MISSISSIPPI ST .CFE .. 420,445 . ..421,313 1,782 ..4.156 1172072025 .. .11/01/2033 .. .. 504,455
605581-PF-8 ... MISSISSIPPI ST .CFE .. .2,825,000 ..2,745,815 |. . 2,825,000 .1.360 ..1.360 ....03/19/2021 .. .06/01/2027 .. .. 2,844,210
605581-QB-6 ... MISSISSIPPI ST .CFE .. .3,513,169 .. 3,694,631 |. .3,608,206 .1.821 . 4.412 ... 11/21/2024 .. .10/01/2028 .. .. 3,900,191
605581-0C-4 ..... MISSISSIPPI ST .CFE .. .8,454,882 ..9,208,233 |. .8,983,787 .1.887 .. 4.587 ....06/23/2023 .. .10/01/2029 ..
605581-QN-0 ... MISSISSIPPI ST ... .. 1.CFE ..|.. 2,273,175 |....eeeeeee... 2,500,000 ... 2,389,800 |.... . 2,334,453 |.. 1.821 |...... 4.403 ....11/21/2024 ...|....10/01/2028 ...|.
605581-QP-5 ..... MISSISSIPPI ST .. .. 1.CFE ..|.. 1,346,775 |... . [T 1,409,535 |.... 1,378,327 |.. 1.887 |...... 4.249 ... 12/02/2024 ...|....10/01/2029 ...|.
605581-Q0-3 . MISSISSIPPI § .. 1.C FE .. .9,007,251 .10,335,000 |. .. 9,553,364 |. .9,267,264 .1.087 .. 4.419 ....12/09/2025 .. .10/01/2030 ..
605581-QT-7 ... MISSISSIPPI S .. 1.C FE .. .8,020,329 9,070,000 |. ..7,982,054 |. .8,040,299 .2.287 .. 4.005 .10/24/2025 .. .10/01/2033 .. .. 9,173,715
605581-QV-2 ..... MISSISSIPPI .. 1.C FE .. .4,126,500 5,000,000 |. .. 4,282,500 |. . 4,154,809 .2.487 .. 4.664 ....07/31/2025 .. .10/01/2035 .. .. 5,062,175
880541-A9-8 ... TENNESSEE ST .. 1LAFE ..|.. ... 1,400,000 |... 1,400,000 [....cevvennnns 1,386,322 |.... 21,400,000 [.ooooeeiiiiiiiiins Jeeveiiiiiiiiiiieee o e e 2.060 |...... 2.060 ....00/18/2019 ...|....09/01/2026 ...|.
880541-B3-0 ... TENNESSEE ST ... .. 1.LAFE ..|.. ... 1,400,000 |... 1,400,000 [...evvvrennnns 1,349,672 |......eeiiin 1,400,000 [onennnniiieieens Joveeeeiieieieieees o e e 2.220 |...... 2.220 ....00/18/2019 ...}|....09/01/2028 ...|.
880541-B5-5 ..... TENNESSEE ST ... .. 1LAFE ..|.. ... 1,400,000 |... 1,400,000 [....cevvennnns 1,311,100 [.eeneneeeenn 1,400,000 fovvevvivininiiinne Jooeeiiiiiiiiiiiins e oo s 2.320 |...... 2.320 ....00/18/2019 ...|....09/01/2030 ...|.
880541-F5-1 ..... TENNESSEE ST ... .. 1.LAFE ..|.. .. 17,165,000 |... ... 16,455,227 |............. 17,165,000 [coevvviriiiiiiiis Jooeeiiiiiiiis o e e 1.221 |...... 1.221 ...06/23/2021 ... |....11/01/2027 ...|.
880541-F6-9 ..... TENNESSEE ST ... .. 1LAFE ..|.. ... 8,974,600 |.............10,000,000 |[.............. 9,374,200 |.............. 9,204,515 ... 230,736 [ e [ 1.821 |...... 3.978 ....08/07/2024 ...|....11/01/2028 ...|.
880541-K4-8 ..... TENNESSEE ST ... .. 1.LAFE ..|.. ....2,250,000 |.............. 2,250,000 [.............. 2,257,718 |.... U (S R 4.750 |...... 4.750 ....08/16/2023 ...|....05/01/2026 ...|.
880541-0X-8 ... TENNESSEE ST ... .. 1LAFE ..|.. ... 6,008,400 |... . [T 6,060,540 |.... .26 ... . [P 4.182 |...... 4.135 ....08/26/2025 ...|....08/01/2031 ...|.
880541-XN-2 ..... TENNESSEE ST ..oooeeeeeeieeieieeeieeeeeeeeeeeeeeeeeeeeeeeee s | e LIAFE L 1,188,942 ... 1,160,000 |.............. 1,175,696 |...ovvveennna 1,172,640 oo o, (16,401) [ovvvnniiiiiiies Joveveeeiiiieeeeens [ 5.000 |...... 3.111 ...03/20/2025 ...|....08/01/2031 ...
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 144,743,820 151,320,000 145,948,215 145,638,340 708,737 XXX XXX XXX 934,756 3,445,917 XXX XXX 135,269,868

502041-XP-7 ..... |MET GOVT NASHVILLE CNTY ..vveeeeeeeiiiiieeeeeiiie | ................ | TAFE e, 930,080 |.............. 1,000,000 f.....ceennnneeen 992,290 |..vveeeeennnnnes 982,124 oo [ 2,790 oo fooiieeeeeiiiiens | 2.490 |...... 4.920A0 e foriieeeens 6,225 |.ooeennnnnnes 24,900 |....08/17/2023 ...|....10/01/2026 ...|........... 1,012,450




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 930,060 1,000,000 992,290 982,124 22,790 XXX XXX XXX 6,225 24,900 XXX XXX 1,012,450
0489999999. Total - issuer credit obligations (unaffiliated) 148,863,208 155,520,000 150,212,779 149,811,785 733,492 XXX XXX XXX 946,276 3,607,317 XXX XXX 139,550,568
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 148,863,208 155,520,000 150,212,779 149,811,785 733,492 XXX XXX XXX 946,276 3,607,317 XXX XXX 139,550,568

L'oL3

. Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1ALS 44,264,299 1B .. TELS TF LS e 168 e,
1B 2A .8 .. 2B ..
1C 3B..
1D 4B ..
1E 5B ..
1F
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
605350-2C-3 ..... MISSISSIPPI HOME CORP LB FE s 880,000 |eevvunrinnnnns 880,000 [......ccevvnnns 881,698 |.......c0000eeen 880,000 |oevvenniviinnnnns forviiiiiiiis s [ e 4.287 |...... 4.287 (D ooeveen | 3,144 ....03/26/2025 ...|....06/01/202%6 ...[......... 898,863 |............
605350-2E-9 ... MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. ... 930,000 |... .930,000]... 2986,817[cenniieeeennnnn980,000 [ooeeeiiniiiiiinnn Jormeeeeemnieees foreeereeiieeeee o foeees 4.367 |...... 4.367 (D oeeeenn e 3,384 |.. ...03/26/2025 ... |....06/01/2027 ...
605350-26-4 ... MISSISSIPPI HOME CORP ... .. 1.B FE ..|. ... 985,000 ... .985,000... ...996,0711... R Y NN AR 4.415 |...... 4415 D oo o 3,624 |.. ....03/26/2025 ...|....06/01/2028 ...
605350-2P-4 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. ....2,616,220 |... ... 2,455,000... ... 2,610,131(... e (3,920) [ e feees 6.250 |...... 4.552 | ....... ....11/19/2025 ... |....12/01/2055 ... |...
605350-3U-2 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|. ... 7,658,183 [... ... 7,170,000... ... 7,664,587|... PO (V74 I FORPR R R 6.250 |...... 4.643 | ....... . ....11/19/2025 ... |....12/01/2055 ...|...
605350-A2-6 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. 7,822,399 |... ... 7,295,000 ... L 7,614,813(.....cceeeee 7,635,285 |.... e (4B8,479) | e feees 5.000 |...... 3.138 (D ....... ....258 000 [....12/22/2025 ...|....12/01/2052 ... |...
605350-D9-8 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|. ..11,915,000... .... 12,499,158 |.... PR 0 1) O R A 5.250 |...... 3.680 (D ....... ...625,538 |....04/15/2025 ...|....12/01/2053 ...|...
605350-L4-0 MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. 4,790,000 ... ..4,894,258 |.... e (19,921) [ e feees 6.500 |...... 5.692 | ....... ....11/07/2024 ...|....12/01/2053 ... |...
605350-PH-7 . MISSISSIPPI HOME CORP .. 1.B FE .. . 140,000 .. 141,695 |. L (1,113) ..4.000 |. ....05/18/2017 . .12/01/2046 .
605350-PL-8 . MISSISSIPPI HOME CORP .. 1.B FE .. . 155,000 ..157,336 | . (1,525) ..4.000 |. ....10/24/2019 . .12/01/2043 ..
605350-RN-2 ..... [MISSISSIPPI HOME CORP .. 1.B FE .. . 305,000 . (1,209) ......4.000 [. ....09/21/2018 . .12/01/2044 ..
605350-T9-1 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. 01,102,193 |... 1,045,000 ... .. 1,009,079... [T R R, 6.250 ....11/19/2025 ... |[....12/01/2054 ...|... 1,077 656 |..
605350-TX-8 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|. 961,749 |... ...900,000 ... 898,974 1... JUUUR /7<) 1 FORR R R 3.500 ....03/08/2022 ...|[....12/01/2049 ...[.......... 31,232 |..
605350-V3-1 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. ....2,908,302 |... 2,765,000 ... ... 2,895,287|... . e (1,559) [ e feeed 6.000 ....11/19/2025 ... |....12/01/2054 ...|...
605350-VD-9 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|. ....3,204,391 [... ... 2,990,000... ...3,009,525 (... 3 070,592 |.... PO 22 1) O A R 3.750 ....09/23/2025 ... |....06/01/2049 ...|...
605350-11H-9 ... MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. ....3,402,801 |... ... 3,320,000... ... 3,304,164 .............. 3,347,896 |.... e (11,228) [ e feeees 3.250 ....04/15/2025 ... |....12/01/2050 ...|...
605350-XL-9 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|. ... 5,035,000... 4,983,240 ... 4,964,942 |.... 21467 | e [ 3.000 |......3.811 D ....... ....07/16/2025 ...|....12/01/2050 ...|...
605350-Y0-7 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|.. ..9,500,000... ...9,380, 10 ..ccceee 9,711,083 |.... (80, 134) [ e [ 3.000 Do .... 285,000 |....12/12/2023 ...|....06/01/2051 ...|...
605350-2P-8 ..... MISSISSIPPI HOME CORP ... .. 1.B FE ..|. 8,050,000... .. 7,949,617(... B ARy 1 PO Ao A 3.000 Do . 241,500 |....07/24/2024 ...|....06/01/2050 ...[...
88045R-B7-6 ..... TENNESSEE HSG DEV .. .. 1.CFE .. .700,000 ... 699,594 . ..3.500 |. W .. 24,500 |....04/30/2015 . .07/01/2045 .
880461-3K-2 ..... TENNESSEE HSG DEV .. .. 1.B FE .. 4,705,000 4,653,763 |. ..3.000 |. Jo . 141,150 |....08/17/2021 . .01/01/2051 .
880461-4P-0 ..... TENNESSEE HSG DEV .. .. 1.B FE .. 5,950,000 5,881,873 . ..3.000 |. W . 178,500 |....02/01/2022 . .07/01/2051 .
880461-5T-1 ..... TENNESSEE HSG DEV .. .. 1.B FE .. 1,605,000 1,584,793 ). N ..3.000 |. Jo .. 48,150 |....08/26/2021 . 01/01/2052
880461-6V-5 ..... TENNESSEE HSG DEV .. .. 1.B FE .. 7,102,476 6,655,000 .6,554,243 . ..6,875,250 |. ..3.000 |. W . . . 199,650 |....02/01/2022 . .01/01/2052
880461-8A-9 ..... TENNESSEE HSG DEV .. 1.B FE ..|. ....9,692,858 |... .. 9,605,000... 9,641,307 [ 9,650,868 |.... 3.750 o ....180 094 |.. ....211,440 |....07/16/2025 ...|....07/01/2062 ...|......... 152,424 |..
880461-D3-9 ..... TENNESSEE HSG DEV .. 1.B FE ..|.. ennl,827,755 |... 7,605,000 ... .. 71,626,522|... ..7,686,938 |.... 3.750 W ... 142,594 |.. . 147,842 |....07/18/2025 ...|[....01/01/2050 ...[.......... 99,869 |..
880461-EU-8 ..... TENNESSEE HSG DEV .. 1.B FE ..|. ...370,000... .... 370,000 |.... 4.000 W 7,400 |.. .. 14,800 |....05/14/2015 ...|[....07/01/2045 ...[............ 4,457 |..
880461-G9-3 ..... TENNESSEE HSG DEV .. 1.B FE ..|.. 10,235,000 ... ...10,297,821 |.... 3.500 |......3.171 [JJ ....... ....07/15/2025 ...|....01/01/2050 ...[.........170,776 |..
880461-GG-7 ..... TENNESSEE HSG DEV .. 1.B FE ..|. . ...645,000... . 4.000 ....05/21/2019 ...|[....01/01/2046 ...|.......... 65,567 |..
880461-HR-2 ..... TENNESSEE HSG DEV .. 1.B FE ..|.. .. 1,605,765 |... 1,555,000 ... ....1,552,963(... 3.500 ...09/12/2022 ... |....01/01/2047 ...|.......... 11,999 |..
880461-KB-3 ..... TENNESSEE HSG DEV .. .. 1.B FE .. ... 375,487 . 350,000 ... 349,524 . ..3.500 |. ....09/14/2016 . .01/01/2047 .
880461-L7-1 ..... TENNESSEE HSG DEV .. .. 1.B FE .. .3,174,422 2,880,000 2,871,216 (. ..3.500 |. ....10/07/2021 . .07/01/2050 .
880461-LF-3 ..... TENNESSEE HSG DEV .. .. 1.B FE .. 410,865 .390,000 389,692 |. ..3.500 |. ....10/18/2019 . .01/01/2047 .
880461-MJ-4 ..... TENNESSEE HSG DEV .. .. 1.B FE .. 911,725 . 940,000 933,110 ..2.854 |. ....12/05/2024 . .01/01/2027 .
880461-NL-8 ..... TENNESSEE HSG DEV .. .. 1.B FE .. 748,703 .695,000 695,910 ......4.000 |. ....02/23/2017 . .07/01/2042 .
880461-NP-9 ..... TENNESSEE HSG DEV .. 1.B FE ..|.. ....1,452,694 |... 1,340,000 ... oo 1,340,884 ..o 1,353,608 oo [ (11,808) | [ e 4.000 ....05/18/2017 ...[....01/01/2042 ...|...
880461-T7-3 ..... TENNESSEE HSG DEV .. 1.B FE ..|. ....2,335,838 |... 2,430,000 ... cn 2 A4 594 [ 2,373,252 i 8282 | [ 4.000 ....08/11/2023 ...|[....07/01/2040 ...|...
880461-UT-3 ..... TENNESSEE HSG DEV .. 1.B FE ..|.. +.855,000....uieeennnn. 857,693 [ 858 47T | e (2,624) | e e 4.000 ....05/05/2022 ... |....01/01/2049 ...|...
880461-VZ-8 ..... TENNESSEE HSG DEV .. 1.B FE ..|. 200975,000 [0venniinnnnnnn 979,592 [ 987,510 | o (5,841) | [ 4.250 ....08/08/2018 ...[....07/01/2049 ...|...
880461-XF-0 ..... TENNESSEE HSG DEV .. 1.B FE ..|.. . 4,145,000 (... . e 8211185 [ e (18,524) [ e s 4.500 ...01/30/2023 ... |....07/01/2049 ...|...
880461-YM-4 ..... TENNESSEE HSG DEV .. 1.B FE ..|. ... 1,515,808 |... ... 1,400,000... ... 1,408,680|... P (SRR () I < 115 1 R AU R, 4.250 ....02/13/2019 ... |....01/01/2050 ...|...
880461-2U-5 ..... TENNESSEE HSG DEV .. 1.B FE ..|.. ...5,371,186 |... ...4,960,000... 4,999,134 [ 5,118,310 eeeeeeeeeennnnes foreeeeenn (35,398) |oveiiiiiiies e e 4.000 ....04/29/2022 ... |....01/01/2048 ...|...
88046K-BD-7 ..... TENNESSEE HSG DEV AGY RSDL FIN ... .. 1.B FE ..|. ... 1,477,800 |... .. 1,440,000(... .. 1,488,960 .............. 1,468,580 |.oevvvnvviviinnnns fooeeenn (3,589) | o e 5.000 ....06/17/2024 ...|....01/01/2053 ...|...
88046K-CQ-7 ..... TENNESSEE HSG DEV AGY RSDL FIN .. 1.B FE .. .9,045,961 8,370,000 8,811,769|. ..8,776,316 |. ......5.500 |. . ....03/29/2023 . .01/01/2054 .
88046K-FS-0 ..... TENNESSEE HSG DEV AGY RSDL FIN ... .. 1.BFE ..|. 13,364,013 ... .. 12,865,000]... 13,400, 184]... ...13,299,906 [......cccoeeiiiinn oveennnn (50,840) [ v oannd 6.000 ... 385,950 |.. ...507,047 |....12/18/2025 ...|....01/01/2054 ...|...
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SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
88046K-GI-0 ..... TENNESSEE HSG DEV AGY RSDL FIN Joo 1B FE e 19,681,141 |........... 18,575,000]........... 20,057,842 19,551,288 [....oovvvvvnininne Joeennnnn (129,853) [ennniiiiiiiiiins v e 6.250 |...... 4.430 ....580,468 |... ....580,469 |....04/09/2025 ...|....01/01/2054 ...{......... 494,976 |......un..n.
88046K-KA-3 ..... TENNESSEE HSG DEV AGY RSDL FIN do o 1BFE s 7,542,232 |.ccvuennnnnn 7,075,000]............ 7,587,513 ceeeeeenee TAT1,564 oo Joeeeneee (B,677) [ Joeeemnieeeeeenn s 5.750 |...... 3.951 .... 208,405 |... ... 230,582 |....05/21/2025 ...|....01/01/2055 ...
88046K-LB-0 ..... TENNESSEE HSG DEV AGY RSDL FIN L 1B FE feeiiiinnnnns 15,969,319 [........... 15,485,000 (........... 16,239,739 15,821,077 |vvvvvevviviinnnn fooeeeeeen (70,089) [ Jeeeneieiiiiinees [100.6.280 ..o 5.524 .... 483,905 |... .... 967,813 |....02/20/2024 ...|....01/01/2085 ...
88046K-MG-8 ..... TENNESSEE HSG DEV AGY RSDL FIN .. 1.B FE .. ..9,891,332 |. .. 9,045,000 (. ..9,984,504 |. 29,745,504 [ e (110,836) [ e [+2222.6.000 ... 4.074 . 271,350 . 410,394 |....04/15/2025 ...|[....01/01/2055 ...|.
88046K-NJ-1 ..... TENNESSEE HSG DEV AGY RSDL FIN .. 1B FE. 15,322,597 |. . 14,840,000 . 15,724,167 |. 15,220,960 [....oovvvvnniiinnn Joevennnnn (68,531) i v [000.6.250 | 5.582 . 463,750 . 942,958 |....05/16/2024 ...|[....01/01/2055 ...|.
88046K-QU-3 ..... TENNESSEE HSG DEV AGY RSDL FIN .. 1.B FE .. 10,970,366 |. .10,100,000 |. 11,117,373]. ..10,874,400 |...ooeeeneeiiieen Jeeeenenn (95,967) [oeiieiiiiieeeee Jeeeiieeeeeeee [+222..6.000 |...... 4.025 . 356,866 ....06/03/2025 ...|....01/01/2056 ...|.
88046K-TA-4 ..... TENNESSEE HSG DEV AGY RSDL FIN CABFE o 9,745,575 [............ 8,750,000]............ 9,794,400].......unnn... 9,712,798 [.ooviivivnninnnns ooeennnn (82,778) |oveeniviviinnnns foovvviiiinnenenn |....6.000 |...... 3.818 ... 150,207 |... ...08/26/2025 ...|....01/01/2056 ...
1059999999. Subtotal - asset-backed securities - flnanC|aI asset backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 261,664,601 248,160,000 257,493,729 257,057,913 (1,284,812) XXX XXX XXX 4,700,902 8,622,306 XXX XXX 9,249,424 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 261,664,601 248,160,000 257,493,729 257,057,913 (1,284,812) XXX XXX XXX 4,700,902 8,622,306 XXX XXX 9,249,424 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient XXX XXX XXX XXX XXX XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis XXX XXX XXX XXX XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 261,664,601 248,160,000 257,493,729 257,057,913 (1,284,812) XXX XXX XXX 4,700,902 8,622,306 XXX XXX 9,249,424 | XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 261,664,601 248,160,000 257,493,729 257,057,913 (1,284,812) XXX XXX XXX 4,700,902 8,622,306 XXX XXX 9,249,424 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 410,527,809 403,680,000 407,706,508 406,869,698 (551,320) XXX XXX XXX 5,647,178 12,229,623 XXX XXX 148,799,992 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
700,886 1D ..$ ..o TELS TF LS e 168 e,




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
605580-5X-3 . ..|MISSISSIPPI ST 5.245% 11/01/34 . ..12/08/2025 ... [Barclays Capital . 2,371,714 .. . 2,300,000 12,734
605581-FC-6 . ..|MISSISSIPPI ST 3.429% 10/01/29 . ..08/22/2025 ... [Stifel Nicolaus . .491,570 |.. .500,000 6,858
605581-FQ-5 . ..|MISSISSIPPI ST 5.000% 10/01/26 . ..04/29/2025 ... [FHN Financial FTN . .569,057 |.. .565,000 .2,216
605581-HiI-0 . ..|MISSISSIPPI ST 5.000% 12/01/33 . ..04/21/2025 ... [JP Morgan Securities Inc . . 1,358,584 |.. . 1,320,000 25,850
605581-J8-7 . ..|MISSISSIPPI ST 5.000% 10/01/34 . ..09/17/2025 ... [Bank of America Corp . 2,908,675 |.. . 2,750,000 63,785
605581-ML-8 . ..|MISSISSIPPI ST 2.540% 10/01/31 . ..03/05/2025 ... [PNC BANK ............. . 3,141,495 |.. . 3,500,000 38,523
605581-Mi-6 . ..|MISSISSIPPI ST 3.000% 10/01/32 . ..11/19/2025 ... [Piper Jaffray & Co .610,181 |.. .650,000 .2,654
605581-NB-9 . ..|MISSISSIPPI ST 0.938% 11/01/26 . ..02/13/2025 ... [Various .............. . 2,017,952 |.. . 2,140,000 5,176
605581-NG-8 . .. |MISSISSIPPI ST 1.632% 11/01/31 . ..12/09/2025 ... [Piper Jaffray & Co .881,480 |.. . 1,000,000 1,768
605581-NJ-2 . .. [MISSISSIPPI ST 1.782% 11/01/33 . ..11/20/2025 ... [Piper Jaffray & Co . 420,445 |.. .500,000 . 569
605581-Q0-3 . .. [MISSISSIPPI ST 1.987% 10/01/30 . ..12/09/2025 ... [Piper Jaffray & Co . 2,302,450 |.. . 2,500,000 .9,521
605581-QT-7 . ..|MISSISSIPPI ST 2.287% 10/01/33 . ..10/24/2025 ... [FHN Financial FTN . . 8,020,328 |.. . 9,070,000 14,981
605581-QV-2 ......... MISSISSIPPI ST 2.487% 10/01/35 .... ....07/31/2025 ... |Morgan Stanley .... 4,126,500 |.. .... 5,000,000 |.. .. 41,450
880541-0X-8 ......... TENNESSEE ST 4.182% 08/01/31 .... ....08/26/2025 ... |JP Morgan Securities Inc . .... 3,016,320 |.. .... 3,000,000 |.. .. 10,804
880541-XN-2 ......... [ TENNESSEE ST  5.000% 08/01/31 .... .. |....03/20/2025 ... [Toronto Dominion ... 1,188,941 |.. .... 1,160,000 |.. ... 8,056
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and guaranteed) 33,425,692 35,955,000 245,005
0489999999. Total - issuer credit obligations (unaffiliated) 33,425,692 35,955,000 245,005
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 33,425,692 35,955,000 245,005
0509999998. Total - issuer credit obligations - Part 5 3,223,472 3,200,000 28,056
0509999999. Total - issuer credit obligations 36,649, 164 39, 155,000 273,061
605350-2C-3 ......... [MISSISSIPPI HOME CORP  4.287% 06/01/26 .... ....03/26/2025 ... |Raymond James . FE O PPRRRPPPPT ST ....880,000 |.. ....880,000 |.. .
605350-2E-9 . .. MISSISSIPPI HOME CORP  4.367% 06/01/27 . ..03/26/2025 ... [Raymond James . .930,000 |.. .930,000
605350-2G-4 . .. [MISSISSIPPI HOME CORP  4.415% 06/01/28 . ..03/26/2025 ... [Raymond James . .985,000 .. .985,000
605350-2P-4 ......... [MISSISSIPPI HOME CORP  6.250% 12/01/55 . ..11/19/2025 ... [FHN Financial F . 2,616,220 |.. . 2,455,000
605350-3U-2 .. . |MISSISSIPPI HOME CORP  6.250% 12/01/55 ... ....11/19/2025 ... |Various ... 7,658,183 |.. .... 7,170,000 |..
605350-A2-6 MISSISSIPPI HOME CORP  5.000% 12/01/52 .... ....12/22/2025 ... |Various ... 2,911,089 |.. e 2,793,272 ..
605350-D9-8 . .. [MISSISSIPPI HOME CORP  5.250% 12/01/53 . ..04/15/2025 ... [FHN Financial . 4,666,234 |.. . 4,484,564
605350-T9-1 . [MISSISSIPPI HOME CORP  6.250% 12/01/54 . ..11/19/2025 ... [FHN Financial . 1,102,193 |.. . 1,045,000
605350-V/3-1 MISSISSIPPI HOME CORP  6.000% 12/01/54 ... ....11/19/2025 ... |FHN Financial .... 2,908,302 |.. .... 2,765,000 |..
605350-VD-9 MISSISSIPPI HOME CORP  3.750% 06/01/49 .... ....00/23/2025 ... |FHN Financial ... 1,047,677 |.. .... 1,036,217 |..
605350-11H-9 . .. [MISSISSIPPI HOME CORP  3.250% 12/01/50 . ..04/15/2025 ... [Raymond James .... . 524,330 |.. . 534,545
605350-XL-9 . . [MISSISSIPPI HOME CORP  3.000% 12/01/50 . ..07/16/2025 ... [FHN Financial FTN . . 2,375,601 |.. . 2,407,503
880461-8A-9 TENNESSEE HSG DEV ~ 3.750% 07/01/52 ....07/16/2025 ... |FHN Financial FTN ..oeeeeiiieiiiie e ieeie e e ee e e e e e e e e e e e e e e e e e e e e e eenna s e e e eennnnneeeeennnnseeennnnnnsaes |ernnnunneeeemnnnnseeeeennnnnaeeees |oennunneeeeennnnnneeeees 4,323,999 [ooieiiiiieeeeee 4,299,543 |..
880461-D3-9 ......... TENNESSEE HSG DEV  3.750% 01/01/50 ... ....07/18/2025 ... |FHN Financial FTN .... ... 3,680,734 |.. ... 3,662,545 |..
880461-G9-3 . ..| TENNESSEE HSG DEV  3.500% 01/01/50 ... ..07/15/2025 ... [FHN Financial FTN . . 8,211,030 |.. . 8,215,385
88046K-FS-0 . ..| TENNESSEE HSG DEV AGY RSDL FIN ~ 6.000% 01/01/54 . ..12/18/2025 ... [FHN Financial FTN . .6,170,387 |.. ..5,928,444
88046K-GII-0 . ..| TENNESSEE HSG DEV AGY RSDL FIN  6.250% 01/01/54 . ..04/09/2025 ... [FHN Financial FTN . 19,681,141 |.. 18,575,000
88046K-KA-3 . ..| TENNESSEE HSG DEV AGY RSDL FIN ~ 5.750% 01/01/55 . ..06/21/2025 ... [FHN Financial FTN . . 6,521,370 |.. . 6,129,757
88046K-MG-8 . ..| TENNESSEE HSG DEV AGY RSDL FIN ~ 6.000% 01/01/55 . ..04/15/2025 ... [FHN Financial FTN . ..4,944 597 |.. . 4,559,712
88046K-QU-3 . ..| TENNESSEE HSG DEV AGY RSDL FIN ~ 6.000% 01/01/56 . ..06/03/2025 ... [Various ........ 10,970,366 |.. 10,100,000
88046K-TA-4 ......... TENNESSEE HSG DEV AGY RSDL FIN  6.000% 01/01/56 . ....08/26/2025 ... |Raymond James . ... 9,745,575 |.. .... 8,750,000 |..
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 102,848,998 97,706,487 1,028,668
1889999999. Total - asset-backed securities (unaffiliated) 102,848,998 97,706,487 1,028,668
1899999999. Total - asset-backed securities (affiliated)
1909999997. Total - asset-backed securities - Part 3 102,848,998 97,706,487 1,028,668
1909999998. Total - asset-backed securities - Part 5 4,411,015 4,268,513 58,586
1909999999. Total - asset-backed securities 107,260,013 101,975,000 1,087,254
2009999999. Total - issuer credit obligations and asset-backed securities 143,909, 177 141,130,000 1,360,315
4509999997. Total - preferred stocks - Part 3 XXX
4509999998. Total - preferred stocks - Part 5 XXX
4509999999. Total - preferred stocks XXX
5989999997. Total - common stocks - Part 3 XXX
5989999998. Total - common stocks - Part 5 XXX
5989999999. Total - common stocks XXX
5999999999. Total - preferred and common stocks XXX
6009999999 - Totals 143,909,177 XXX 1,360,315
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91282C-H0-7 ...|US TREASURY NOTES  4.125% 07/31/28 ................. ..02/11/2025 .| Toronto Dominion ........ |oeceeevenirrivnnnns Jovuennnns 4,965,820 |.......... 5,000,000 |.......... 4,924,299 |.......... 4,943,285 |..oovvniiiiniiinnn feeeeeens L (- PO RN L) R RN 4,945,046 |...ooovvinnninns |oennnnnnnn 20,774 [ 20,774 | 109,962 |..07/31/2028
91282C-KX-8 .. |US TREASURY NOTES ~ 4.250% 06/30/29 .... ..12/02/2025 .| Citigroup ... 10,000,000 |........ 10,058,203 |........ 10,053,750 |.. (10,492)/... ...(10,492) |... 10,043,258 |.... ... 392,663 |..06/30/2029
91282C-LR-0 .. |US TREASURY NOTES ~ 4.125% 10/31/29 .... ..04/08/2025 . |Wells Fargo Bank .. 8,300,000 ......... 8,236,777 |.eevunn 8,237,761 |.. TR X T R K 3,363 |... ..8,241,124 ... .. 151,326 |..10/31/2029
Progressive Investment
91282C-MA-6 .. |US TREASURY NOTES  4.125% 11/30/29 .........eeunnnns ..12/18/2025 . C0. INC .ueviivvinnnnnnins fovvvvnniininiiiiiinns Jounnnnns 3,054,480 |.......... 3,000,000 [......... 2,987,227 |......... 2,987,286 |..evuiiiiiiinnnnns fooriiiinnnnn 2,307 [ it 2,307 |oiiiiiiiiiiiiinn foeens 2,989,593 [....oiiiiiiiiinns oevininnnns 64,887 |........... 64,887 |...oouunnnns 129,870 |.. 11/30/2029
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 26,613,570 26,300,000 26,206,506 26,222,082 (3,061) (3,061) 26,219,021 394,549 394,549 783,821 XXX
592112-0K-5 ...|MET GOVT NASHVILLE & DAVIDSON  5.000% 07/01/31 . [..07/01/2025 . [Call 100.0000 .... coo foerennnn 4,485,000 ... 4,485,000 |.......... 4,573,534 ..4,538,798 |.. (53,798)|... ...(53,798) ... ... 224,250 |..07/01/2031
592112-QM-1 .. | MET GOVT NASHVILLE & DAVIDSON  4.500% 07/01/33 . [..07/01/2025 .|[Call 100.0000 .... eeeennn. 1,115,000 |.......... 1,115,000 |......... 1,129,963 . 1,122,460 |.. ..(7,460)... . ... (7,460) |... .. ....50,175..07/01/2033
592112-ON-9 ...|MET GOVT NASHVILLE & DAVIDSON  4.500% 07/01/34 . [..07/01/2025 .[Call 100.0000 ..... |eeeeeeeeiiiiiinees forreeeens 6,395,000 |........... 6,395,000 |......... 6,479,670 |......... 6,437,785 [ovuiiiiiiiinnnns |oeeennnnn (42,785)[cvveeeiviininnnns foorieiinnns (42,785) [.eevvvvnninienn [00000enn 8,395,000 [ovvevneniiins Joiiiiiiiiinns v e 287,775 (..07/01/2034
Redempt ion
605580-6V-6 .. |MISSISSIPPI ST 4.053% 10/01/27 . |--10701/2025 . |100.0000 ... ...4,595,000 |........... 4,595,000 |......... 4,563,076 ....27,361 ... 186,235 |..10/01/2027
605581-CE-5 .. |MISSISSIPPI ST 3.027% 12/01/25 . |--12701/2025 . |Maturity ... e ...3,000,000 |.......... 3,000,000 |......... 2,960,890 ,982, .. s ... 17,011 | ....90,810 |.. 12/01/2025
605581-EL-7 .. |MISSISSIPPI ST 4.000% 10/01/34 . |-.10701/2025 .| Cal | 100.0000 .... .... 9,000,000 |......... 9,140,940 |......... 9 067,911 |.. . (67 911))... (67,911) ... . I ...360,000 |..10/01/2034
605581-FU-6 .. |MISSISSIPPI ST 5.000% 10/01/25 .. ..10/01/2025 . |Maturity ... . 1,000,000 |.. . 1,025,770 |.. . 1,018,119 (18,119) . 1 000,000 |. .50,000 |..10/01/2025
605581-GS-0 .. |MISSISSIPPI ST 3.159% 11/01/25 .. ..11/01/2025 . |Maturity ... . 740,000 |.. .720,390 |.. ...8,993 . 740,000 |. . 28,377 (..11/01/2025
605581-GU-5 .. |MISSISSIPPI ST 5.000% 11/01/27 . |..11/01/2025 .|Call 100.0000 .... .. 4,000,000 |......... 4,096,820 .. (58,227)|... ..4,000,000 .. ...200,000 |..11/01/2027
605581-GZ-4 .. |MISSISSIPPI ST 5.000% 11/01/32 . |..11701/72025 .| Cal | 100.0000 .... .... 509,187 |.. s .... 500,000 |.... .... 25,000 |..11/01/2032
605581-HB-6 .. |MISSISSIPPI ST 4.000% 11/01/34 .. ..11/01/2025 .| Cal | 100.0000 . ,000, . 2,000,000 |.. . 2,022,980 |.. . 2,020,637 (20,637) ..2,000,000 |. .80,000 |..11/01/2034
605581-NA-1 .. |MISSISSIPPI ST 0.715% 11/01/25 .. ..11/01/2025 . |Maturity ... ..13,500,000 13,500,000 |.. 13,495,220 |.. 13,499,027 ...973 .13,500,000 |. . 96,525 |..11/01/2025
605581-QK-6 .. |MISSISSIPPI ST 1.122% 10/01/25 ..10/01/2025 . |Maturity 7,695,000 ..7,695,000 |.. . 7,695,000 .. 7,695,000 [-eeeeeeeeneeeeeen Jernnee e ..7,695,000 |. . 86,338 [..10/01/2025
880541-QV-2 .. | TENNESSEE ST 3.828% 08/01/25 . ..08/01/2025 .| Maturity .. ...4,000,000 |.......... 4,000,000 |......... 4,160,000 |..... ..4,015,402 |.. .. (15,402)[... ..4,000,000 |.... .. 153,120 |..08/01/2025
0049999999. Subtotal - issuer credit obllgatlons mun|C|paI bonds - general obllgatlons (direct and
guaranteed) 62,025,000 62,025,000 62,584,778 62,264,188 (239, 188) (239, 188) 62,025,000 1,913,605 XXX
592041-XN-2 .. VET GOVT NASHVILLE CNTY  2.390% 10/01/25 ......... (1070172025 _[MAtUF ITY —voovoeoerneen Jooomneennesmninns Jorenenen 2,720,000 [ovevnnvn 2,720,000 |......... 2,615,476 |-........ 2,695,620 |cvvvrvrereornene [conenenen PRI SN AU P2 AU A 2,720,000 [ovrmomrmonne |oomnmsmnmonnns |rosmnminnminnns |omenennnenes 65,008 |-.10/01/2025 .
Redempt ion
955525-BT-6 ...| WEST RANKIN MS UTIL AUTH REVEN  5.000% 01/01/35 [..01/01/2025 .{100.0000 ......cceeeereeen founeeemmmmnnnnnnnennn Joorennnns 1,000,000 |.......... 1,000,000 ......... 1,023,720 |......... 1,000,000 [....eeeeeemnnnnene foorermmmnnnnernnn Jorrnanrrerrnnnaes forreerenniinnreeenn foorenninneereenn foaaeeees 1,000,000 [.oevvvemnannrennn foonereeminiiiinee foereriiineieiiinns foeeeeeeeennns 25,000 |..01/01/2035
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 3,720,000 3,720,000 3,639,196 3,695,620 24,380 24,380 3,720,000 90,008 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 92,358,570 92,045,000 92,430,480 92,181,890 (217,869) (217,869) 91,964,021 394,549 394,549 2,787,434 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 92,358,570 92,045,000 92,430,480 92,181,890 (217,869) (217,869) 91,964,021 394,549 394,549 2,787,434 XXX
0509999998. Total - issuer credit obligations - Part 5 3,200,000 3,200,000 3,223,472 (23,472) (23,472) 3,200,000 80,000 | XXX
0509999999. Total - issuer credit obligations 95,558,570 95,245,000 95,653,952 92,181,890 (241,341) (241,341) 95,164,021 394,549 394,549 2,867,434 XXX
Redempt ion
605350-A2-6 .. |MISSISSIPPI HOME CORP  5.000% 12/01/52 ............ ..12/01/2025 .1 100.0000 ...eeuueeeeemnnnnn foeeemmnnneeeeennees forneeeeens 798,272 [ 798,272 |eeeennnnnn 870,906 |.....cee.nnn 845,968 |...euueeeeiiinis fereeeees (47,897 eeeeeeeeeeeennn foeeeees (47,897) |- eeeeeeeeeenes foeeeennnnnn 798,272 [oeeeeeeiiieeeeen Joeeeeeeenieee oo s 33,370 |.. 12/01/2052
Redempt ion
605350-D9-8 ...|MISSISSIPPI HOME CORP  5.250% 12/01/53 ............ ..12/01/2025 .1100.0000 ..eeveueeeeeemnnnn foeeemmmieeeeeennes Jeenens 1,044,564 |........... 1,044,564 |......... 1,135,535 |......... 111,159 | s (66,595)...eeeeeeeniaaes foreeeennnnn (66,595) [.eeveveniaeeeee Jeeennnnn 1,044,564 |ooveeeeieiiiis oo s e 42,726 |..12/01/2053
Redempt ion
605350-L4-0 .. |MISSISSIPPI HOME CORP  6.500% 12/01/53 ............ ..12/01/2025 .1 100.0000 ...evemeeeemnnnnn foeremmneeeeeennees ferneeeeens 560,000 [-eeevvnnnnnns 560,000 [.....ceeenee 577,790 |oeeeeennnnns 574,518 |oeeveeeeeeeiiies foeeeeees (14,518) ] [ (14,518) |oeeeeeeeeeeeis foeeeeeene 560,000 |+evveuueereemnnnn foreeeemmiiinees e feeeeeeeeen 28,763 |..12/01/2053
Redempt ion
605350-ND-8 ...|MISSISSIPPI HOME CORP  3.500% 12/01/38 ............ ..12/01/2025 .1 100.0000 ...eenueeeeeennnnn foeeemmneeeeeennees Jorneeeeens 110,000 |-.vveenneeees 110,000 |............ 116,808 |............ 1121 [ [ (R IR PAD] IO (R IR VAT T TR 110,000 ..12/01/2038
Redempt ion
605350-PH-7 ...|MISSISSIPPI HOME CORP  4.000% 12/01/46 ............ ..12/01/2025 .1 100.0000 ...eeuueeeeemnnnnn foeeemmnnneeeeennees forneeeeens 195,000 |-eeeevvnnnnns 195,000 |-evvennnnnns 210,007 |oeeeevennnns 198,911 [ [ [T LR D] R IR (3,911) |oeeeeeeeeen [ 195,000 ..12/01/2046
Redempt ion
605350-PL-8 .. |MISSISSIPPI HOME CORP  4.000% 12/01/43 .. ..12/01/2025 .| 100.0000 ... ...210,000 |... ... 210,000 .. 223,925 215,231 |.. ..(5,231)[... ..(5,231) ... .. 210,000 |.... ..12/01/2043
Redempt ion
605350-RN-2 ...|MISSISSIPPI HOME CORP  4.000% 12/01/44 ............ ..12/01/2025 .1 100.0000 ...eeeuneeeeennnnn foeeemmneeeeeennees forneeeeens 150,000 |-.vveenneeees 150,000 |............ 157,880 |oevveunnnnnn 153,218 [eeeeeeeeeeieees foeeeeeennns [KTP41:)] R IR (3,218) |+ eeeeeeeeeeeen s 150,000 [reuueeeeemmnnnns foeremmnneeeeeenne foreeeeeeeeeneees foreeeeiis 4,400 |..12/01/2044
Redempt ion
605350-TX-8 .. |MISSISSIPPI HOME CORP  3.500% 12/01/49 ..12/01/2025 .| 100.0000 ... ...330,000 ... .. 330,000 ... 352,641 . 341,316 |.. .. (11,316)f... ..330,000 |.... ..12/01/2049
Redempt ion
605350-VD-9 ...|MISSISSIPPI HOME CORP  3.750% 06/01/49 ............ ..12/01/2025 .1 100.0000 ...eenueeeeemnnnnn foeeemmneeeeeennees Jorneeeeens 761,217 |oeeeennnns 761,217 |........ 840,281 |...coeennnn 797,689 [oeeeeeiiieeeeee Joeeennnnn (36,472)eneeeeeeeenieeee foeeeenneenn(36,472) | [ 761,217 e oo s e 23,952 |..06/01/2049
Redempt ion
605350-WH-9 ...|MISSISSIPPI HOME CORP  3.250% 12/01/50 ..12/01/2025 .| 100.0000 ... 1,044,545 (........... 1,044,545 ......... 1,079,427 |......... 1,063,046 |.. .. (18,500)f... ..1,044,545 |.... ..12/01/2050
Redempt ion
605350-XL-9 .. |MISSISSIPPI HOME CORP  3.000% 12/01/50 ............ ..12/01/2025 .1100.0000 ...eeuueevernnnns foorrnnnnnnareennnnnns Jornaaaaaeens 567,503 [.....ceennnnn 567,503 |.eevennnnnns 552,388 [............ 554,625 [...eevveiiiiiiinnn foneeeees 12,878 |oeeeeeeneeeeennnn foeeeee 12,878 o |t 567,508 [...ievvvniiiiier Jornnneereeiiines forreeriiiiiiieee e 13,875 |.. 12/01/2050
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605350-YQ-7 .. |MISSISSIPPI HOME CORP  3.000% 06/01/51 ............ ..12/01/2025 . qgge%%t)bon ............................................. 1,335,000 [...ounnnnns 1,335,000 |......... 1,414,946 |.......... 1,875,924 | o (LR 723 ] IO R (1087 R 1,835,000 [ [ e e 30,000 |..06/01/2051 .
605350-ZP-8 .. |MISSISSIPPI HOME CORP  3.000% 06/01/50 ............ ..12/01/2025 . qgge%%t)bon ............................................. 1,675,000 |.......... 1,675,000 |......... 1,764,163 |......... 1,719,579 |ovvvviiiiiiiiiiiens oo [Z74) ] IR R (7874 R 1,675,000 |oooeveveiiiiiiins oo e o, 34,725 1..06/01/2050 .
88045R-B7-6 .. | TENNESSEE HSG DEV ~ 3.500% 07/01/45 .... ..10/01/2025 . qgge%%t)bon ...205,000 |... .. 205,000 ...218,245 . 206,628 |.. ..(1,628)]... ...(1,628) ... ..205,000 |.... ..07/01/2045 .
880461-3K-2 .. | TENNESSEE HSG DEV ~ 3.000% 01/01/51 ................. ..10/01/2025 . qgge%%t)bon ............................................. 1,695,000 |........... 1,695,000 |......... 1,851,788 |......... 1LTT4 47 [ | (79,147 e (79,147) oo [ BICEe S 0 U K R R 39,750 |..01/01/2051 .
880461-4P-0 .. | TENNESSEE HSG DEV  3.000% 07/01/51 .... ..10/01/2025 . qgge%%t)bon ...2,655,000 |........... 2,655,000 |......... 2,864,670 |......... 2,748,165 |.. .. (93,165)]... ...(93,165) |... ..2,655,000 |.... ..07/01/2051 .
880461-5T-1 .. | TENNESSEE HSG DEV ~ 3.000% 01/01/52 ................. ..10/01/2025 . qgge%%t)bon ................................................ 410,000 |............. 410,000 |.....cceun.. 452,907 [..oevenneee 430,377 |oveeeeeeeiiee [ (20,377) s Joeeeeeeees (20,377) oo o 410,000 |oooeeieiiiiiiiins s e e 9,638 [..01/01/2052 .
880461-6V-5 .. | TENNESSEE HSG DEV  3.000% 01/01/52 .... ..10/01/2025 . qgge%%t)bon ..1,395,000 |........... 1,395,000 |......... 1,488,798 ..1,449,746 |.. .. (54,746)|... ...(54,746) |... ..1,395,000 |.... ..01/01/2052 .
880461-8A-9 .. | TENNESSEE HSG DEV ~ 3.750% 07/01/52 .........eeeeeee ..10/01/2025 . qgge%%t)bon ............................................. 1,494,543 |........... 1,494,543 |......... 1,512,408 |......... 1,502,140 |.oovvviiiiiiiiiiins fooeeeens (U810 A (7,597) |oeeeeeieiiieees [ 1,494,543 |.oovvviiiiiiiiins o e s 46,398 |..07/01/2052 .
880461-D3-9 .. | TENNESSEE HSG DEV ~ 3.750% 01/01/50 ... ..10/01/2025 . qgge%%t)bon ............................................. 1,347,545 |........... 1,347,545 |......... 1,417 467 |......... 1,874,084 |.oovvvviiiiiiiiiins oo [RKie) ] IR R [k R 1,847,545 oo e e s 40,994 |..01/01/2050 .
880461-EU-8 .. | TENNESSEE HSG DEV ~ 4.000% 07/01/45 ................. ..08/01/2025 . qgge%%t)bon ................................................ 270,000 | 270,000 |.....cce... 290,590 [.....eeeeee 270,603 |..eeveeeeeiiiinnens fooeeiiiiins [(C10X)) PO N [(C10X) N O R 270,000 |oooeeeiiiiiiiinns o e e 11,500 |..07/01/2045 .
880461-G9-3 .. | TENNESSEE HSG DEV ~ 3.500% 01/01/50 ... ..10/01/2025 . qgge%%t)bon ................................................ 485,385 |............. 485,385 |............ 527,021 [oevveennnnee 504,895 |..cooeeiiiiiieeenn [ (RS2 (1)) A R (19,510) |.ooeeeeeeees o 485,385 [...vvvviiiiiiiinn Jeeveeiiiiiiiiiiens o e 13,448 [..01/01/2050 .
880461-GG-7 .. | TENNESSEE HSG DEV ~ 4.000% 01/01/46 ................. ..08/01/2025 . qgge%%t)bon ................................................ 330,000 f.eevvrnnnnne 330,000 |.oeeeennnns 349,062 [...evvveneee 331,835 |oeeeeeeiee [ (X)) R R (R AU 330,000 |ooveiiiiiiiiniins o e e 12,433 |..01/01/2046 .
880461-HR-2 .. | TENNESSEE HSG DEV ~ 3.500% 01/01/47 ................. ..07/01/2025 . qgge%%t)bon ................................................ 395,000 [..evvvevnnes 395,000 |..ceeennnns 407,895 |............ 396,538 |...ooeeieeeeieeenn [ [QCKI5)] R R (1,538) |oeeeeeeiieieeeees o 395,000 [oeevvenvrnininnnn Joererriiiiiiiiiiee o e 10,675 |..01/01/2047 .
880461-KB-3 .. | TENNESSEE HSG DEV ~ 3.500% 01/01/47 ................. ..07/01/2025 . qgge%%t)bon ................................................ 150,000 |............. 150,000 |............ 160,928 |............ 151,510 [ e [R-210)] A R (I3 0)) PR R ST V/0/C U R A R 3,850 [..01/01/2047 .
880461-L7-1 .. | TENNESSEE HSG DEV ~ 3.500% 07/01/50 ................. ..07/01/2025 . qgge%%t)bon ................................................ 570,000 |.....cc.nnn 570,000 |.....ccen.. 628,271 |............ 606,330 [..evveeenrnnnninnns foeeeeenn [RIRECI0D ] IR R (36,330) [-eevenniiiiiiiin feveiiiens 570,000 |ooeveeriiiiiiins o e e 15,575 [..07/01/2050 .
880461-LF-3 .. | TENNESSEE HSG DEV ~ 3.500% 01/01/47 ................. ..07/01/2025 . qgge%%t)bon ................................................ 170,000 |............. 170,000 |............ 179,095 |............ V<7 3 PO R (37203 | PO R (2,254) [cevnneeiiiiiiiins [ 170,000 [oeeeevvieiiiininn Joereriiiiiiiiiiens oo oo 4,375 |..01/01/2047 .
880461-NL-8 .. | TENNESSEE HSG DEV ~ 4.000% 07/01/42 ................. ..08/01/2025 . qgge%%t)bon ................................................ 335,000 [..evvrennnnes 335,000 |..coeennnnn 360,885 |............ 339,339 [.ueueiiiin Jeeeeeees (4,339) e fooeeeiiis (4,339) [cevvenniiiiiiiinn fereeiinees 335,000 [oeevveviiiiininnn Joeeeeiiiiiiiiiiins o e 12,217 [..07/01/2042 .
880461-NP-9 .. | TENNESSEE HSG DEV ~ 4.000% 01/01/42 ................. ..08/01/2025 . qgge%%t)bon ................................................ 410,000 |............. 410,000 |......cc.... 444,481 |............ M7,623 | [ (W7) ]| S R (A7) ) F . 410,000 |oooeeeiiiiiiiinns o e e 13,917 [..01/01/2042 .
880461-T7-3 .. | TENNESSEE HSG DEV ~ 4.000% 07/01/40 ................. ..10/01/2025 . qgge%%t)bon ............................................. 1,675,000 |.......... 1,675,000 |......... 1,610,094 |......... 1,630,202 |.eevvveeiniiiiiiens fooreieiens L7 1 O R 4,798 [ v 1,675,000 |oooeveveiiiiiiins oo e o, 55,450 |..07/01/2040 .
880461-UT-3 .. | TENNESSEE HSG DEV ~ 4.000% 01/01/49 ................. ..10/01/2025 . qgge%%t)bon ................................................ 305,000 [..evvvennnnes 305,000 | 309,508 |............ 307,174 [oeeeeeieeiiiiiiiies oo (PR TL5] S R AT4) oo o 305,000 |oooeeeeiiiiiiinns o e e 9,450 |..01/01/2049 .
880461-VZ-8 .. | TENNESSEE HSG DEV ~ 4.250% 07/01/49 ..........ceu..e. ..10/01/2025 . qgge%%t)bon ................................................ 615,000 |............. 615,000 |............ 659,397 |............ (VL A S (11,575) [ Joeeeeeees (11,575) |oeeeeeeeeens o 615,000 |ooooeeeiiiiiiins s e e 24,898 |..07/01/2049 .
880461-XF-0 .. | TENNESSEE HSG DEV  4.500% 07/01/49 ................. ..10/01/2025 . qgge%%t)bon ............................................. 2,360,000 |......e.... 2,360,000 |......... 2,501,317 | 2,408,230 |..oooeeeiiiiiiiinn [ [ 20 ) ] R R [0 72 1) R I 2,360,000 [oeeeeeiiiiiiiinns [ e e 94,388 |..07/01/2049 .
880461-YM-4 .. | TENNESSEE HSG DEV ~ 4.250% 01/01/50 ..........eueeee ..10/01/2025 . qgge%%t)bon ................................................ 590,000 f..evvvvvnnees 590,000 |...ceeennns 638,805 |............ 605,346 |......oooeeeenennn fennnnnns [QETRECI)] PR R (15,346) [..evnnniiiis v 590,000 |oooveeiiiiiiiiins s e e 18,913 [..01/01/2050 .
880461-ZU-5 .. | TENNESSEE HSG DEV ~ 4.000% 01/01/48 ................. ..08/01/2025 . qgge%%t)bon ............................................. 1,295,000 [....vnnnn 1,295,000 |......... 1,402,356 |.......... 1,345,575 oo fonninns [CTURCT45) ] PR R [CTURCT£5) ] S R, 1,205,000 [ [ e e 41,400 |..01/01/2048 .
88046K-BD-7 .. | TENNESSEE HSG DEV AGY RSDL FIN ~ 5.000% 01/01/53 |..10/01/2025 . qgge%%t)bon ................................................ 435,000 [..evvvennnens 435,000 | 446,419 |............ 44,709 | [ (C{C)] A R (9,700) |oooeeeeeieiieeees e 435,000 [ooeeeviiiiiiinnnn Jeeveeiiiiiiiiiiies o e 18,687 |..01/01/2053 .
88046K-CQ-7 .. | TENNESSEE HSG DEV AGY RSDL FIN ~ 5.500% 01/01/54 |..10/01/2025 . qgge%%t)bon ..1,360,000 |.......... 1,360,000 |......... 1,469,834 |......... 1,436,916 |.. .. (76,916)]... (76,916) |... ..1,360,000 |.... ..01/01/2054 .
88046K-FS-0 .. | TENNESSEE HSG DEV AGY RSDL FIN ~ 6.000% 01/01/54 |..10/01/2025 . qgge%%t)bon ................................................ 893,444 |............. 893,444 |............ 926,585 |............ 924,846 |....oooeeeiinnninn [ [ II07) ] R R (31,402) [oeevnniiiiins v 893,444 |ooooiiiiiiiiiiis | e e 49,512 ..01/01/2054 .
88046K-KA-3 .. | TENNESSEE HSG DEV AGY RSDL FIN  5.750% 01/01/55 |..10/01/2025 . qgge%%t)bon ...54,757 |... ...54,757 .. 58,501 |.. .. (3,744)]... .. (3,744))... ...54,757 |.... ..01/01/2085 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted | Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Redempt ion
88046K-LB-0 .. | TENNESSEE HSG DEV AGY RSDL FIN ~ 6.250% 01/01/55 |..10/01/2025 . 100.0%00 ................................................... 910,000 |.....cennnn 910,000 |......cc... 937,874 |............ 933,868 |.....oooeeieeenenn [ [38:1515) | R R (23,868) |.ooeeeeeeeeeeeens foniinne 910,000 |oooveeieiiiiinins s e e 58,671..01/01/2085 .
Redempt ion
88046K-MG-8 .. | TENNESSEE HSG DEV AGY RSDL FIN ~ 6.000% 01/01/55 |..07/01/2025 . 100.0%00 .................................................... 69,712 | 69,712 cccveiienns 76,884 |............. (.72 PO R ((7:¢) ] A R, (72D A 69,712 |ooeeeiiiiiiiiiins [ e e 3,201 (..01/01/2055 .
Redempt ion
88046K-NJ-1 .. | TENNESSEE HSG DEV AGY RSDL FIN  6.250% 01/01/55 |..07/01/2025 . 100.0%00 ................................................... 160,000 |............. 160,000 |............ 165,208 |............ 164,846 [.....ccoceeien |oeeeeenns (4,846)]...0venenniiiiiiinn |t (4,846) |.ooooeeeeeeeeenes fonnnnnnnns 160,000 [..evveveeennnnnn Jovvveeiiiiiiiiiins foviiiiiiiiiiiiiies Joeeiiiiinnns 8,760 |..01/01/2055 .
1059999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 31,821,487 31,821,487 33,654,582 32,701,649 (880, 161) (880, 161) 31,821,487 1,059,108 XXX
1889999999. Total - asset-backed securities (unaffiliated) 31,821,487 31,821,487 33,654,582 32,701,649 (880, 161) (880, 161) 31,821,487 1,059,108 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 31,821,487 31,821,487 33,654,582 32,701,649 (880, 161) (880, 161) 31,821,487 1,059,108 XXX
1909999998. Total - asset-backed securities - Part 5 4,268,513 4,268,513 4,411,015 (142,501) (142,501) 4,268,513 130,363 XXX
1909999999. Total - asset-backed securities 36,090,000 36,090,000 38,065,597 32,701,649 (1,022,662) (1,022,662) 36,090,000 1,189,471 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 131,648,570 131,335,000 133,719,549 124,883,539 (1,264,003) (1,264,003) 131,254,021 394,549 394,549 4,056,905 XXX
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
6009999999 - Totals 131,648,570 XXX 133,719,549 124,883,539 (1,264,003) (1,264,003) 131,254,021 394,549 394,549 4,056,905 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
MET GOVT NASHVILLE & DAVIDSON  5.000%
592112-0K-5 ...[ 07/01/31 weveeeeeeeee s .. |.08/17/2025 .|Goldman Sachs ... |..07/01/2025 .| Cal | 100.0000 ... ... 2,000,000 |.......2,012,600 |....... 2,000,000 |......... 2,000,000 |.... ....(12,600) ...(12,600)).... ..21,389
880541-VP-9 .. | TENNESSEE ST 5.000% 08/01/28 .. |..03/10/2025 .| JP Morgan Securities Inc .. |..08/01/2025 .| Cal | 100.0000 ... .. 1,200,000 |.......1,210,872 |....... 1,200,000 [......... 1,200,000 |.... ...(10,872) ...(10,872)].... ... 6,667
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and guaranteed) 3,200,000 3,223,472 3,200,000 3,200,000 (23,472) (23,472) 28,056
0489999999. Total - issuer credit obligations (unaffiliated) 3,200,000 3,223,472 3,200,000 3,200,000 (23,472) (23,472) 28,056
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations 3,200,000 3,223,472 3,200,000 3,200,000 (23,472) (23,472) 80,000 28,056
MISSISSIPPI HOME CORP  5.000% 12/01/52
605350-A2-6 .. [..eeerrniieiiii ..04/02/2025 .|Raymond James .............ceeeiennnn .. 12/01/2025 .| Redemption 100.0000 ... |oeeeeennnrns 116,728 |.......... 120,931 |.......... 116,728 |............ LR (T2 R (3070073 ] F (307073 N ) R R R, 4,880 |..ovvnnnnnnn 1,978
MISSISSIPPI HOME CORP  5.250% 12/01/53
605350-D9-8 ...|... ..04/15/2025 .|FHN Financial FIN ... . |..12/01/2025 .| Redemption 100.0000 ... ...630,436 |..........655,975 ..630,436 |.... ..(25,539) ..(25,539)f.... .. 12,412
605350-VD-9 ... ..09/23/2025 . |FHN Financial FTN ........ccceeeen .. 12/01/2025 .| Redempt ion 100.0000 ... |oeeeeeennrns 273,783 |.....euen 276,811 |.......... 273,783 |....ccvveen 273,783 |oeeeeeeiiiieieeeees o, (R3] E (0731 RN R R (SRR R, 5,183 [oiiiiinnnns 3,223
MISSISSIPPI HOME CORP  3.250% 12/01/50
605350-H-9 ...[ .eeerreneee ..04/15/2025 .|Raymond James .............ceeeiennnn .. 12/01/2025 .| Redemption 100.0000 ... |oeeeeeennrns 200,455 |.......... 196,624 |.......... 200,455 |......ceuens 200,455 [..ooevvveiiiiinnn Jeennins IR I U N 3,831 | o e e e 5,31 | 2,443
MISSISSIPPI HOME CORP  3.000% 12/01/50
605350-XL-9 .. | ... w.o. |..07/16/2025 .[FHN Financial FTN ... . |..12/01/2025 .| Redemption 100.0000 ... L 377,497 |...........372,183 ...2,628
880461-8A-9 .. [ TENNESSEE HSG DEV  3.750% 07/01/52 .. |..07/16/2025 .|FHN Financial FTN ..10/01/2025 .| Redempt ion 100.0000 ... 260,457 ..261,649 |.. 1,298
880461-D3-9 .. [ TENNESSEE HSG DEV ~ 3.750% 01/01/50 .. |..07/18/2025 .|FHN Financial FTN ..10/01/2025 .| Redempt ion 100.0000 ... 197,455 ..198,435 |.. 374
880461-G9-3 .. [ TENNESSEE HSG DEV ~ 3.500% 01/01/50 .. |..07/15/2025 .|FHN Financial FIN ... . |..10/01/2025 .| Redempt ion 100.0000 ... ... 184,615 |..........184,518 .269
TENNESSEE HSG DEV AGY RSDL FIN ~ 6.000%
88046K-FS-0 .. [01/01/54 ..eeeieieieee e ..03/27/2025 .|FHN Financial FIN .........ccceeee ..10/01/2025 .| Redempt ion 100.0000 ... |oeeeeeunerens 276,556 |.......... 286,977 |eeveennnn 276,556 |............ 276,556 |-eveeeeeeeennees feeeeeeens [QIUR:72D] T R (10,421)]- s o oo [ [ 9,915 [oereeeinnnnn 4,010
TENNESSEE HSG DEV AGY RSDL FIN  6.250%
88046K-GlI-0 .. [01/01/54 ..eeeeeieieee e ..04/09/2025 .|FHN Financial FTN .........ccceeeee ..10/01/2025 .| Redempt ion 100.0000 ... |oeeeeennns 1,425,000 |....... 1,509,859 |....... 1,425,000 |......... 1,425,000 [.oeeeeemnnieeeeen foeeennnnns (84,859)]cevveeeeeeeninn feniaens (84,859)]ccevvveeeeeenn feeeeeeieiiiees e e s 53,750 |.eeeennnnns 24,492
TENNESSEE HSG DEV AGY RSDL FIN ~ 5.750%
88046K-KA-3 .. [01/01/55 .oeeeieeeieieee e ..05/21/2025 .|FHN Financial FTN .........cceeee ..10/01/2025 .| Redempt ion 100.0000 ... |oeeeeeunerns 290,243 |.......... 308,786 |.......... 290,243 |............ 290,243 |.oeeeeeeeeeeennn s [QETRSX) | IR (18,543)] e eeveeeeeeenn e e oo s 10,399 |oeeveennnnns 4,841
TENNESSEE HSG DEV AGY RSDL FIN  6.000%
88046K-MG-8 .. [01/01/55 ..vneeiiiiiiiie e ee e ..04/15/2025 . |FHN Financial FTN ..........cc..... ..07/01/2025 .| Redempt ion 100.0000 ... |oeeeeeieenes 35,288 |......nnnns 38,267 |eevuennnns 35,288 |..covennnnnns 35,288 |.oeevrnniiierennnn forenaeeas (2,979)]cevnmmeeeeemnins foeneeeeenns (2,979)] e eevmmmnneeeennn forneeieiiiiinees Joeninineeeeeiins fereereeiiiiieeeees foreeenians 1,059 |eeeeieeenes 618
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency
residential mortgage-backed securities (unaffiliated) 4,268,513 4,411,015 4,268,513 4,268,513 (142,501) (142,501) 130,363 58,586
1889999999. Total - asset-backed securities (unaffiliated) 4,268,513 4,411,015 4,268,513 4,268,513 (142,501) (142,501) 130,363 58,586
1899999999. Total - asset-backed securities (affiliated)
1909999998. Total - asset-backed securities 4,268,513 4,411,015 4,268,513 4,268,513 (142,501) (142,501) 130,363 58,586
2009999999. Total - issuer credit obligations and asset-backed securities 7,468,513 7,634,487 7,468,513 7,468,513 (165,973) (165,973) 210,363 86,642
4509999998. Total - preferred stocks
5989999998. Total - common stocks
5999999999. Total - preferred and common stocks
6009999999 - Totals 7,634,487 7,468,513 7,468,513 (165,973) (165,973) 210,363 86,642




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
CITIBANK NEW YORK, NY oo [ e foeiiis 0.000 XXX,
JP MORGAN CHASE ... NEW YORK, NY Loiiiiiiiiiiiiiiiiiieeiieeeiees [ veeiiies e 0.000 L XXX,
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

1. 4. 7. 10. October
2. February.... 5. 8. August 11.  November...
3.  March 6. 9. September 12.  December

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

...................... LR T L PP PP R 10 ) PP PP N POPPOPIEC 18- 24 A FEPPPPPPP () 10 NP . .2 R AP PP PP PPPPPPPPPY <]
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 2,398,354 705
0489999999. Total - issuer credit obligations (unaffiliated) 2,398,354 705
0499999999. Total - issuer credit obligations (affiliated)
0509999999. Total - issuer credit obligations 2,398,354 705
8589999999. Total cash equivalents (unaffiliated) 2,398,354 705

8599999999. Total cash equivalents (affiliated)

2,398,354

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 2,398,354 1B .. 1C..$.........
1B 2A .8 .. 2B ..
1C 3B ..
1D 4B ..
1E 5B ..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE MOUNTAIN LAUREL ASSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL | e
2. Alaska .......ccceeeviiviiieieeen AK
3. Arizona WAZ |
4. Arkansas ..., AR [
5. California ......ccccevveiviiiiiiienn, CA | v
6. Colorado
7. Connecticut .......ccooeeveviiinieneee. CT o s
8. Delaware ........ccceevvvvcveecee. DE [ s
9. District of Columbia .................... DC | v
10.  Florida ......cccoevveiieiiicincinienee FL [l
11, GEOrgia oot GA [ ] s e i [ [
12, HaWaii oo HE ] e o e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland .......ccoccvevvienenienee. MD s,
22. Massachusetts ..........cccocevvennenne MA [ ] e [ nns [ e e
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25.  MissiSSIppi «.ccevvevveeienieneeneee . MS |
26.  Missouri ......cccoveevvcivrccneeniened MO |,
27. Montana ......ccceeceeveeveeieeceeeen. MT i
28. Nebraska .......c.ccceeevveciecneece . NE |
29. Nevada .....ccccoooevvevieveeneeneee . NV |
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina .........ccccceevvevneee.. NC [
35. North Dakota .
36. .1CO.... | Insur underwriting collateral
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ..........ccccceeeeeee . AS o
53.
54. Puerto Rico PR |
55. U.S.Virginlslands .........cccccceeeennen VI e
56. Northern Mariana Islands ........... MP |...... oo
57. Canada .......ccccooeeeneeiiiiiiens CAN [t e
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX 590, 143 610,799

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)

E30
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