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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligationS..............ceeeeeiiririeieieieieeeeeeeseee e oo 1,664,156 |............ 8.122 |......... 1,664,156 |......covvernne [ S 1,664,156 |............. 8.122
1.02 Other U.S. government obligations .............ccccceveveveveueuecceeieieeeeesns freseseseeeeeeeeenenens O fooii 0.000 [.-eeeeeereeeeenenreeens O e O ot 0 o 0.000
1.03 Non-U.S. sovereign jurisdiction securities L0
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............Jocceeiiiiiiins 0
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, . .
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
1.11 SVO-Identified bond exchange traded funds — systematic value ...........J.c.cccoeveureruccune [V 0.000 [.eeeevveireennee (O R [OOSR (O 0.000
1.12 Bonds issued by funds representing operating entities...................ccccoooeeeeereene 445,905 |............. 2 VG - 445,905 | (V] 445,905 |............. 2.176
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e [ 0.000 [.eeeeeeverriennee (U R (U R [V 0.000
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens [V 0.000 [oeeeeeereeeeeennes [V [0 (V] 0.000
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne [ 0.000 [.eeeeeeverriennee (U R [OOSR [V 0.000
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens [V 0.000 [oeeeeeereeeeeeenenes [V [0 (0 0.000
1.17 Other issuer credit OblIGatioNS............ccovririiiririeieeieieee e [V 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
1.18 Total issuer credit Obligations.................c.ceueueeieiieieieeeeeeeeeee e s 5,776,506 |........... 28.193 |......... 5,776,506 |....covovueeeeeeenne [ 5,776,506 |.......... 28.193
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocovevevevees forenee 9,417,590 |..coovnnve 45.964 |......... 9,417,590 ..o [ 9,417,590 |.......... 45.964
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeveis forvninininis 0 foeeneen 02000 [ O e O e 0
2.03 Non-financial asset-backed securities .. ... 1,476,348 |. weeee 1,476,348 |.. 1,476,348 |....
2.04 Total asset-backed SECUMLIES. ...........oeuriurieiricirierieseiseesee oo 10,893,938 |............53.170 |........ 10,893,938 10,893,938
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) .............ccofoevereinenicene [V 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ...............ccoeeeeeevereeoeeressseecene [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeeeeeeeeeeeeeeeeeeeee oo (0] I 0.000 |.ooveeieeiees (01 (1 AT (1) 0.000
4.05 MULUAI FUNDS ..ot [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.06 UNit inVESIMENE tTUSES ........vvvveeeececeiieeteeeececc et e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS ......viiiiiciciriceeie e [ [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS .............cccoovveveveuceiececiceieee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.09 Total COMMON STOCKS ....uvuverieiieiirerieieierserenisee et oo [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. L0 .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........cceuruiiiuiieirieeeceieiee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceurriieeeieeereeeeeeeeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ............cceevevieeiveeeiieeiee oo (O 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............ccceueuiieieeeieicieieieeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccccviniiennniieeennceeeensneneseeenses e 16,853 |............. 0.082 |..cevnne 16,853 | [N A 16,853 |............. 0.082
7.02 Cash equivalents (Schedule E, Part 2) ...........cccceeveeeveeeeeveereeeeeeeeeens foren 3,801,760 |............ 18.555 |........ 3,801,760 ..o [ 3,801,760 |........... 18.555
7.03 Short-term investments (Schedule DA) ..........ccccovvirieieeeeeeeresneeee e [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
7.04 Total cash, cash equivalents and short-term investments .....................foreeeeee 3,818,613 ............ 18.637 |......... 3,818,613 [.ccveeie. (V) 3,818,613 ........... 18.637
8. CONTACE I0BNS ...ttt [ro s [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
10.  Other invested assets (SChedule BA) .........ccovieueueiininininseeeieeese s oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
11.  Receivables fOr SECUMES ..........cccoovveveveeeeeeceeieeeee e e [V 0.000 [eeeeeeereeeeereenee [V [V (0 0.000
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0.000
14. Total invested assets 20,489,057 100.000 20,489,057 20,489,057 100.000

SI01




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks
1. Book/adjusted carrying value, DECEMDET 31 Of PrOT YEAI.........c.cviviriiieieieieieieiistse ettt ettt ettt s et s e e e e e st s et esese e e s st esesesese e e s sesesesenenen [orereenereneieienenenees 18,151,722 [ 6,459,412 .o 11,692,310 [0 [ 0
2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.cueueuruioiiiieieteteseeeeeee et teteteseaeas s es st esesesessssssesesesesesesesessasesesesesesessssssssssassesesesssessasssssaseseseses |ooeseseseneenensnessseenas 3,610,434 |.ooooveee 508,365 |....cooveeeeeeeee 3,102,069 ..ol 0 e 0
3. ACCIUAI Of GISCOUNL «....v.veeeeeei ettt s s R 82221ttt nne [rebet ettt 59,032 [oovieeeieere 18,001 oo 41,031 [0 [ DO S
4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueureeeeeeeeueseuetesieeeetetetesetesesssstes et et et esesessasasesssesesesesessseases et esesesesesessas s asesesesesesesnssasasesesesesesessssssesesesesesesnans [ereassssseseseseneneeneaeasesenenenenens (O TSN 0 | 0 [0 | 0
5.  Total gain (10ss) 0N diSPOSAIS, PArt 4, COIUMN 18 ......c.c.cuiiiiiiiieieteieieee sttt ettt ettt e st s et et e s e s e e e e st s et esesese e e st sesesesenesessssesesesesenenesssnsens |oeeteseteteacsetnt et eseieaene (432)].vveeeccee e 0 | (320 o 0
6. Consideration for bonds and stocks diSpPOSEd, Part 4, COIUMIN B...............c.cueueueuiiiieieteteeceeeeee et tetesesess s ettt sesesesssss s esesesesesessssssesssssesesesessssssessssseseseseses |ooeseseseneenensnsssseenas 5,118,120 [ooeooveeeee 1,200,000 |.voveieeceeeee 3,918,120 [0 el 0
7. AMOTHZAtON OF PIEMIUM .....o.viivieeeee ettt ettt ettt s et et et et s s eae s es et et e s et e s essas s essseeeseseseeees s esesee e s et et easas s esesesesesesesessasssssasesesesesssnssssssnsssssnsesnsnssssasssasesnsesnanns |oeesesenesisnsssssesesesenenens 32,192 [ 9,272 | 22,920 [ovevevevereeeerereieieeeeeeenenend0 | XXX oo,
8. Total foreign exchange change in bOOK/adjUSLEA CAMTYING VAIUE ............cooveviveveueeeeceieieeee ettt ettt s s s s s et e st esesessasesssesesesesesessssssesesasesesesessssssesssas |oeeseseseseseeaesesesseeeseseneseaeaeaes (O TSN 0 | 0 [0 | 0
9. Current year's other-than-temporary iMpPaIMMENt FECOGNIZEM .........c.ceuiuiiiriririeieietetesieet ettt et etese et s et sesesesesetsessesesesesesese e ssasesesesesesesessssssssesesesesenenssssasass |ooetesetesesenttntseeseseseteseaeneneaes (U RPN (U RPN 0 [ooreeeeeeeeerererseeereeen0 o 0
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccoiiiiiiiiiiiiiiiciciccciee [oeesie e (O TSN 0 [ [0 SRR | B HOSORRR D, 0, %, G,
11.  Book/adjusted carrying value at end of current period (LiNes 142+3+4+5-8-T+8-9+10) ......cccocvririririerereieiiiisisieie ettt ses e e seseses [reeeeseseeeieee e 16,670,444 [...c.ooevviiie 5,776,506 |...coovviecreinee 10,893,938 [0 [ 0
12, TOtal NONAAMILEEA @IMOUNES .........cvcvitieieiieeeie ettt ettt ettt et et eae e e e s et e tesesesss s s s s e s esesesessassseses et et et esesess et esesesesesesessss s esesesesesesessss s esesesesesesessss s ssesesesesessssasssssans [eseseneneaeaseseaesesenene e e e enenenas (O TSN 0 | 0 |eeeeerreeeeerereeeeeeen0 o 0
13.  Statement value at end of current period (Line 11 minus Line 12) 16,670,444 5,776,506 10,893,938 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .........cceveveveeeeeeeeeeeee e 2,164,449 |....cocoooeenee. 2,170,093 |.....cccveee 2,166,197 |oveviinne. 2,165,000
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 2,164,449 2,170,093 2,166,197 2,165,000
5. United States .........ccccvvevevevereiereece o 3,112,057 | 3,192,589 |..ccviiinne. 3,001,424 |.....c.cooee. 3,150,000
All Other Issuer Credit Obligations B. CANAA ..o e (0 [0 P 0 oo 0
(unaffiliated) 7. Other COUNtHES........ceveveeeeeeeeiereveee e 500,000 |..ocoveveereriienee 518,394 ..o 500,000 [...ccveverrririinne 500,000
8. Total 3,612,057 3,710,983 3,591,424 3,650,000
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 5,776,506 5,881,076 5,757,621 5,815,000
Asset-Backed Securities
" 11. United States.......coceovvvvrrenneiniee deeeiiccs 10,393,938 |....ccceveenee 10,312,541 |................ 10,416,578 |................. 10,615,298
Asset-Backed Securities 12, Canada......cccoceeieeeieeieeeeeeeeeeee e (O [V [V 0
(unaffiliated)
13.  Other Countries 500,000 492,277 500,000 500,000
14. Total 10,893,938 10,804,817 10,916,578 11,115,298
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 10,893,938 10,804,817 10,916,578 11,115,298
17. Total Bonds 16,670,444 16,685,893 16,674,198 16,930,298
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24, United StateSs ....covveirieieieieieieeeese e L1 O [V 0
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 0 0 0
30. Total Stocks 0 0 0
31. Total Bonds and Stocks 16,670,444 16,685,893 16,674,198
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years
Through 10 Years

4 5 6
Over 10 Years
Through 20 Years

Over 20 Years Date

No Maturity

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

.............. 1,064,156

.............. 1,664,156

.............. 1,664,156

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals

0 e 0 [V O 0
0 0 0 0
w0 0 0. .0
w0 L0 0. .0
0. L0 0. .0
0 0 0 0
0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e 0 foereeemmmenrenreeeene O e O o O e O o XK s e O o 0.0
T2NAIC 2 .ot 0
T3NAIC 3 et 0
74 NAIC4 .. 0
TENAICS e e 0
TBNAIC B ..o 0
7.7 Totals 0
8. Corporate Bonds (Unaffiliated)

BANAIC T e 0
82NAIC 2 e 0
8.3NAIC3 ..

L0IS

8.4 NAIC4 .. 0
B.5NAIC S ..ot 0
BB NAIC B ... 0
8.7 Totals 0

9. Corporate Bonds (Affiliated)
QA NAIC T e 0

9.2NAIC 2 ..

9.3NAIC 3 .. w0
94NAICA e 0
95NAICS L 0
9B NAICE ..o 0

9.7 Totals 0

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6

12.7 Totals 508,290




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13 NAIC T e
13.2NAIC 2.
13.3NAIC 3 ..
134 NAIC A .o
13.5NAIC 5. .
138 NAIC B ..o
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value
T4 NAIC T e
T4.2NAIC 2 ..t
T4.3NAIC 3 ..
14.4 NAIC 4 .
14.5NAIC5 . .
T4.B NAIC 6 ...
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value
151 NAIC T e
15.2NAIC 2 ..
15.3 NAIC 3.
15.4 NAIC 4 .
155 NAIC S ..o
158 NAIC 6 ..o
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16 1NAIC T (e .

16.2NAIC 2.
16.3 NAIC 3.
16.4NAIC A .o
165 NAIC S ..o
166 NAIC B ..o
16.7 Totals

w0 .0

w0 .0

.0 .0

0 0
............................ 0 0
0 0

0 0

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3NAIC 3
17.4 NAIC 4
17.5NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)

18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3

18.4 NAIC 4 .
18.5NAIC 5 .

18.6 NAIC 6
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 .
254 NAIC 4 .o
255NAIC 5. .
256 NAIC B ..o
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .
26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27 ANAIC T e
272NAIC 2 .o
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5. .
276 NAIC B ..o
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed

281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC A ..o
285 NAIC S ..o
286 NAIC B ..o
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed

291 NAIC T e
29.2NAIC 2.
29.3NAIC 3 .
294 NAIC 4 ..o
29.5NAIC 5. .
298 NAIC B ..o
29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed

30.1 NAIC 1
30.2 NAIC 2
30.3NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6
30.7 Totals

938,771

470,661

114,020




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years

Through 20 Years

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..
324 NAICH4 ...
32.5NAICS ...
B32.8 NAIC 6 ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33 NAIC T e
33.2NAIC 2 ..o
33.3NAIC 3 ...
33.4NAICH4 ...
335 NAICS ..o
338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)

34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...
B44NAIC A ..ot
B4.5NAICS ..o
B4.8 NAIC 6 ...
34.7 Totals

o o

o oo

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals

318,220

181,780

500,000

500,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 ..o
43 4NAICA ..o

43.5NAICS ...

436 NAICK ..o

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

44 1NAICT
442NAIC 2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ..o

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452 NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
4B8.5NAICS ..o
466 NAICK ...

46.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT e

47.2NAIC 2 ...

473 NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ..o

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

..0

1 4 5 6 7 8 9 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Traded Placed (a)
52. Total Bonds Current Year
521 NAIC T e [(c) I 2,724,387 |.............. 5,774,736 |............... 3,944,252 |.............. 1,476,448 |............. 1,422,884 ... [ A 15,342,708 XXX e e e XXX oo 7,194,695 |.............. 8,148,013
52.2NAIC 2 ... () s 6,234 |... 1,321,503 |.... 1,327,736 |.. ..848,986 |.. 478,750
52.3NAIC 3 .eiiieeeneeeneneneneneneneneee (D) e O e O e O e O e O O [ 0 [ 020 | XXX e e XK e O 0
52ANAIC A .o (D) e O e O e O e O e O O [ 0 [ 020 | XXX e et XK e O 0
525 NAICS ..o (D) e O e O e O e O 0 [ 0 () 0 oo 020 e XK e e XXX e feeeeeeeceeed O | 0
52.6 NAIC6 ... N 0 0
52.7 TotalS ..o e 2,730,621 | 7,096,239 |......co..... 3,944,252 |.............. 1,476,448 |............. 1,422,884 ... 0((b) ... 16,670,444 XXX e e XK e 8,043,681 |.............. 8,626,763
52.8 Line 52.7 as a % of Col. 7 16.4 42.6 23.7 8.9 8.5 0.0 100.0 XXX 48.3 51.7
53. Total Bonds Prior Year
53 ANAIC T e e 1,858,124 |............... 7,908,613 |.....co.ec. 2,806,102 |.............. 1,360,521 |.............1,950,632 oo O [ XX e XXX e e 15,883,991 | 875 [ 7,956,446 |.............. 7,927,545
53.2NAIC 2 ..ottt e 518,064 |............... 1,749,667 oo O e O e O [ O L XXX e e XK o 2,267,731 | 12,5 1,334,444

54.2NAIC 2 ...
54.3NAIC 3 ...
544 NAIC4 ...

...848,986 |..

53.7 TOtAIS ..o e 2,376,187 |.............. 9,658,280 |.............. 2,806,102 |............... 1,360,521 |..ooieirna 1,950,632 | O [ XK e e XK [ (D) e 18,151,722 | 1000 [ 9,290,890

53.8 Line 53.7 as a % of Col. 9 13.1 53.2 15.5 7.5 100.0 51.2
54. Total Publicly Traded Bonds

541 NAIC 1 oot 1,117,208 |............... 2,137,055 | 2,183,146 |................. 468,308 |............... 1,288,978 |....oorirrinenn O [ 7,194,695 | 8322 [ XK o XK e 7,194,695

..848,986 |..

BA5NAICS ..oooieeeeceeeeeeeeeeeeesiee e O o O e O e O e O e O 0 [ 020 | XXX e e XX oo 0

54.6 NAIC 6 0 0

54.7 TOtalS ...oveeeeeeeeeeeeieeeeeeeeeeeeeeeseeec e 1,117,208 il 2,986,042 .ol 2,183,146 | 468,308 |..............1,288,978 ..o O [ 8,043,681 ..o 8.3 [ XK o XK [ 8,043,681

54.8 Line 54.7as @ % 0of Col. 7 .o forccce 13.9 [ 74 e 271 | 5.8 | 1620 [ 0.0 e 100.0 | XX e XX e e XX [ 100.0

54.9 Line 54.7 as a % of Line 52.7, Col. 7,

Section 52 6.7 17.9 13.1 2.8 7.7 0.0 48.3 XXX XXX 48.3 XXX
55. Total Privately Placed Bonds

551 NAIC T oo 1,607,179 | 3,637,681 |............... 1,761,106 |............. 1,008,140 |.....ccocoeec. 133,906 | 0 oo 8,148,013

552 NAIC 2 ... ...6,234 |.. 472,516 |.... ...478,750 |..

55.3 NAIC 3 ... L0 L0 0.

55.4 NAIC 4 ... 0 L0 0.

B55NAICS ..o (11 A 0 [ O e 0 e O e O e 0

556 NAIC 6 ... 0 0 0

55.7 TOaIS ..eoeeeeieeeieeieeeieeeee e e 1,613,413 | 4,110,197 |...............1,761,106 |.............. 1,008,140 |....c.cerrnevne. 133,906 | O [ 8,626,763

55.8 Line 55.7 as @ % Of COl. 7 ..o oo 187 oo A7.6 [ 2008 | 1T 1.6 | 0.0 | 100.0

55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 9.7 24.7 10.6 6.0 0.8 0.0 51.7 XXX XXX XXX 51.7
(@) Includes $  oorerieeennne 8,626,763 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $
(c) Includes $

0 current year of bonds with Z designations and $
0 current year, $

0 prior year of bonds with 5G| designations and $

0 current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

............. 0 ; NAIC 2

$

0; NAIC3 $

.............. 0;NAIC4 $....cceeceeeeeeeee.. 0 ; NAIC S $

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................
Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

Total
................... 3,100,456
................... 5,314,201
................................. 0
................................. 0
................................. 0
................... 4,612,897
................................. 0
................................. 0
................................. 0
................... 3,801,760
................................. 0

3,801,760

MoneysMarket
Mutual funds
................... 3,100,456
................... 5,314,201
................................. 0
................................. 0
................................. 0
................... 4,612,897
................................. 0
................................. 0
................................. 0
................... 3,801,760
................................. 0

3,801,760

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-CF-6 ..... UNITED STATES TREASURY .......evvvvvvvmmmmnmnnnnnnnnnnnnns foeeeens SD...... 1A e 585,000 [...uuunnnnnnnnnnn 585,000 [ovvvvvrrrrnnnnns 578,030 [c.uvvvvunnnnnnnn 585,000 [..vvvvvunnnnnnnns [V O | N N | B RO | ) 0.750 |...... 0.750 [MN ccooes oo 386 [ 4,388 [....06/09/2021 ...]....05/31/2026 ...[.........ue.. 587,194
91282C-CF-6 ..... UNITED STATES TREASURY .. ... 1A L. .... 15,000 |... ....15,000 |... ...15,000 |.. 0 [0 0 0 0.750 |...... 0.750 ....06/09/2021 ...|....05/31/2026 ...|.
91282C-EN-7 ..... |UNITED STATES TREASURY 1A 496,484 500,000 |. . ..499,015 .0 | .2.750 ..2.902 ....05/04/2022 .. .04/30/2027 .. .
91282C-KX-8 ..... UNITED STATES TREASURY .. ... 1A L. ... 555,164 |... ...555,000 |... 2.555,138 [0 [ (36) o0 0 e, 4.250 |...... 4.242 ....07/08/2024 ...|....06/30/2029 ...|.
91282C-KX-8 ..... UNITED STATES TREASURY ........eeevvvsvvsensnsnnnsnnnnnnns e s A e 10,003 |..ovvvveieieeeees 10,000 f........oeeee..... 0,216 foviiiiiinnnnnnnnn 10,002 0l () 0 0 4.250 |...... 4.243 ...07/08/2024 ...|....06/30/2029 ...
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 1,661,652 1,665,000 1,665,088 1,664, 156 0 681 0 0 XXX XXX XXX 2,817 42,263 XXX XXX 1,686,131
645791-CZ-5 ..... [NEW_JERSEY ENVIRONVENTAL INFRASTRUCTURE ............. [M...... SD...... [ A AFE o 504,545 |...oovvviinennns 500,000 |..eeevviiiinnnnns 505,005 |..oeevviiiinnnns 500,293 |....oevviiinnnns [ PPN (429) |.evveeiiiininnns [ PP 0 ... 4.000 |...... 3.909 [MS ..oeee fourrrnnnnnnnnnns 6,667 |............... 20,000 |[....08/30/2013 ...]....09/01/2026 ...|.............. 500,000
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 504,545 500,000 505,005 500,293 XXX XXX 500,000
341081-GL-5 ... FLORIDA POWER & LIGHT CO ...ovvvvvvvvvvnvnnirneninnnennns foeeens SD...... LADFE 249,595 |l 250,000 [vvvverrrirnnnns 258,965 [ooevviiiiiiinnns 249,704 ....02/28/2023 ...|....04/01/2033 ...|.....cccennnn 256,375
458140-AX-8 ..... INTEL CORP ... .. 2.BFE ..|.. ... 123,937 |... ...120,000 |... 118,479 |.... ..120,924 |.. ....02/22/2022 ...|....05/11/2027 ...|. 121,890
458140-AX-8 ..... INTEL CORP ... .. 2.B FE .. 289,187 280,000 |. ..276,452 |. ..282,157 ....02/22/2022 .. .05/11/2027 .. .. 284,410
46647P-DK-9 ..... JPMORGAN CHASE & €O ... .. 1.GFE ..|.. ...500,000 |... ...500,000 |... . 500,000 |.. ...00/07/2022 ...|....09/14/2033 ...|.
46647P-EH-5 ... JPMORGAN CHASE & €O ... .. 1.FFE ..|.. ...225,000 |... ...225,000 |... ..225,000 |.. ....04/15/2024 ...|....04/22/2035 ...|.
46647P-EH-5 . JPMORGAN CHASE & €O ... .. 1.F FE .. 275,000 275,000 |. ..275,000 . ....04/15/2024 .. .04/22/2035 ..
5309439-AX-7 . LLOYDS BANKING GROUP PLC .. 1.G FE .. 500,000 500,000 |. . . 500,000 .0 ....02/27/2023 .. .03/06/2029 .. .
504918-BY-9 ..... MICROSOFT CORP ............... .SD...... L 1LAFE ... ... 526,980 |... ...500,000 |... ..505,077 |.. ,865) ... ...02/22/2022 ... |....02/06/2027 ...|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 2,689,699 2,650,000 2,730,784 2,657,862 0 (8,533) 0 0 XXX XXX XXX 34,982 XXX XXX 2,714,310
64952I-FE-8 ..... NEW YORK LIFE GLOBAL FUNDING ..... .. 1.BFE ..|.. .... 30,502 |... ....30,000 |... ...30,459 |.... ...30,497 |.. ... 11/17/2025 ... |....01/09/2034 ... |. ... 30,750
64952I-FE-8 ..... NEW YORK LIFE GLOBAL FUNDING .. .SD.. L. 1.BFE ..|.. ... 477,863 |... ...470,000 |... 477,190 |.... 477,792 .. . 1171772025 ... |....01/09/2034 ... |. 481,750
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 508, 365 500,000 507,649 508,290 0 (75) 0 0 XXX XXX XXX 11,944 0 XXX XXX 512,500
09261X-AG-7 ..... |BLACKSTONE SECURED LENDING FUND .....oovvvivvinnnnnnnnns | ................ | 2BFE | 393,360 |..eevvvrrrrnnnnes 500,000 |.ovvvvvirrrnnnees 472,560 |ovvviiiiiiiienes 445,905 |..ooiiiiieennn 0 Joeeeennn 17,243 [ovvinnnnnnnens 0 e 0 ... 2.850 |...... T25MS coveee foeeeeiiiiiinnn 3,602 [...uvvuvnnnnns 14,250 |....09/13/2022 ...]....09/30/2028 ...|.............. 507,125
0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 393,360 500,000 472,551 445,905 0 17,243 0 0| XXX XXX XXX 3,602 14,250 XXX XXX 507,125
0489999999. Total - issuer credit obligations (unaffiliated) 5,757,621 5,815,000 5,881,076 5,776,506 0 8,887 0 0 XXX XXX XXX 60,013 205,133 XXX XXX 5,920,066
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 5,757,621 5,815,000 5,881,076 5,776,506 0 8,887 0 0 XXX XXX XXX 60,013 205,133 XXX XXX 5,920,066
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL .2,669,526 1B..$.. ....508,290 1C..$ .. 249,704 1E..$ .o 0 1F.$ e 500,000 1G..$............. 1,000,000
1B 2A.. 2B..§.. ....848,986 2C..$ ..
1C 3A.. ...0 3B..§.. ...0 3C.§..
1D 4A ...0 4B..$ .. 4C ..$ ..
1E ...0 5B..$ 5C..$
1F .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
91743P-EV-3 ..... UTAH HSG CORP ...vveeniiiiiiiniiiiiiiiiieeeciiiineeecenns forne e e, LABFE s 376,607 |.oevvunnnnns 368,601 ......cccuunnns 402,254 ]...ccunnnnns 372,815 |oiiiiiiinnnnns 0 Jeeeennn (3,190) foveeniiiinnnnnns [ 0 [..... 6.000 |...... ST MON Loove oevvviiiiiiiinnnn 614 oo 22,116 |....06/29/2028 ...|....07/21/2083 ...{......... 370,444 |....oonnnnnt

1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed

securities - guaranteed (exempt from RBC) 376,607 368,601 402,254 372,815 0 (3,190) 0 0] XXX XXX XXX XXX 370,444 | XXX

196486-A9-3 ..... COLORADO HSG & FIN AUTH .vovveeeereeeie e L1 . 527,990 |-vvevvinnne 500,000 [+..veveneaeens 538,915 [.c.vvevrinnne 525,315 (U RO | ) R 6.500 [...... 5.359 ....04/16/2025 ... |....11/01/2085 ...

3137HB-2V-5 ... FRETE ML-19 AUS - CMBS/RIBS . ... 439,802 |... .484,464... ... 485,734... 446,275 [0 [ 3113 [0 0 [, 3.99 |...... 5.251 ...11/15/2023 ... |....12/26/2036 ...|...
314006-DT-0 ... FN CA4613 - RVBS ... 62,800 |... ..61,805... 1o 57,431 ... 10062,398 [0 [ (7 [0 o0 [ 3.500 [...... 3.348 ....11/07/2019 ... |....11/01/2049 ...|...
31418D-HY-1 ... FN MA3846 - RVBS ... 47,708 |... .. 47,58]... e 41,941 7,634 [0 [ () [0 0 [, 3.000 [...... 2.966 ....10/18/2019 ... [....11/01/2049 ...|...
45120Y-86-4 ... IDAHO HOUSING AND FINANCE ASSOCIATION - ... ...210,993 |... .190,000 ... .. 191,742 ... 202,771 [0 [ (5,190 [0 o0 [ 4.000 |...... 3.025 ....10/04/2019 ... [....01/01/2050 ...|...
46637V-AA-3 ... JPTEP 122 A - CMO/RVBS ... 113,639 |... . 115,663 ... ... 108,151 ... 14,020 [oveverveeieen0 oo 39 [0 o0 o 3.000 [...... 3.330 ....12/02/2013 ... |....00/17/2042 ...|...
57419T-DL-2 ... COMMUNITY DEVELOPMENT ADMINISTRATION MAR . . 429,712 |... .400,000... ...398,980 ... 410,837 |ovvevrerrneens0 e (6,384) |0 o0 e 3.500 [...... 2.602 ...10/04/2019 ...|....08/01/2050 ...|...

...... 2.950 |......2.950 ...08/13/2014 ...|....00/01/2044 ...|...

...09/30/2022 .

.. 62,845 |...

604160-FZ-2 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F . .. 62,845]... .. 56,827 ...

184,771|.

. (3,004)

cooooooboooo

63968M-UU-1 ..... NEBRASKA INVESTMENT FINANCE AUTHORITY - . 185,000 ..3.750 |......3.750 . .09/01/2049 ..
647200-4R-2 ..... [NEW MEXICO MORTGAGE FINANCE AUTHORITY - .. 95,000 . 94,581]. . (1,046) ..3.500 |......2.228 ....03/16/2016 . .03/01/2046 .
647200-X4-1 ..... NEW MEXICO MORTGAGE FINANCE AUTHORITY - .. 76,640 L 71,413]. ......2.850 |......2.852 ....08/29/2014 . .07/01/2043 .
647200-X6-6 ..... NEW MEXICO MORTGAGE FINANCE AUTHORITY - .. .- . . . 271,651]... e 272,360 [.enneeeeenn 271,651 [0 0 0 0 [ 4.500 |...... 4.500 ...08/08/2013 ...|....10/01/2043 ...|...
976890-DD-5 ..... WISCONSIN HSG & ECONOMIC DEV AUTH HOME 0 .....cevvnnsfoaennnnnnnnies L 1OFE | 15,817 |ovvveeniinns 15,000 f.cciviinnnnnnns 14,988 [ OO (I 3.500 |...... 2.817 ...03/24/2016 ... |[....03/01/2046 ...
1039999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 2,568,360 2,505,620 2,517,832 0 XXX XXX XXX XXX 1,834,586 [ XXX
10569P-AA-4 ... BRAVO 25CES1 A1A - RMBS ... . 441,215 .. L441,219]... ... 445,874 /... 0 0 5.708 |...... 5.676 ....04/08/2025 ... |....02/25/2055 ... |... 443,316 |..
12659Y-AA-2 ... COLT 2022-3 A1 - RVBS ... 327,351 |... . 327,355... ...321,0181... 0 |0 e 3.901 |...... 4.279 ....08/17/2022 ... |....02/25/2067 ...|...
31684D-AA-7 ..... FIGRE 24HE6 A - RMBS ... 395,479 |... . 307,466 |... ... 401,844 /... 0 0 5.724 |...... 6.015 ....04/10/2025 ... |....12/28/2054 ...|...
36168M-AA-1 ... GCAT 2022-NQM3 A1 - CMO/RMBS .. ... 357,908 |... . 379,743]... ... 378,512|... 0 |0 e 4.349 |...... 6.100 ...08/24/2023 ... |....04/25/2067 ...|...
36267J-AF-7 ..... GSMBS 2022-PJ6 A4 - CMO/RMBS ... ... 342,453 |... .405,4201... ... 355,546 |... 0 |0 3.000 |...... 5.605 ....07/31/2025 ... |....01/27/2053 ...|...
46654C-AE-5 ..... JPMNMT 2021-INV7 A2A - CMO/RMBS ... 710,176 |... . 740,249 |... ...621,017|... .. 710,658 |.... 0 |0 e 2.500 |...... 3.104 ...02/10/2022 ... |....02/26/2052 ... |...
46655G-AB-1 JPMMT 2022-4 A2 - RVBS .. 721,991 |... .767,183]... ... 702,752]... 722,310 |.... 0 0 3.500 |...... 4.423 ....04/27/2022 ...|....10/25/2052 ...|...
55284P-AC-9 ..... [MFRA 2022-NQM1 A1 - CMO/RMBS 483,872 . 483,874 480,328 | ..488,758 |. 0. L4112 ... 4.198 ....03/21/2022 . .12/27/2066 .
552850-AA-0 . MFRA 2022-NQM2 A1 - CMO/RVBS 336,519 . 343,997 341,724 1. ..343,916 |. 0. ..4.000 |......5.025 ....06/07/2022 . .05/25/2067 ..
64831U-AA-2 ..... NRZT 22NQM4 A1 - CMO/RMBS . 346,747 . 361,312 361,312). ..352,498 |. 0. ..5.000 |......6.301 ...09/19/2023 . .07/25/2062 ..
74938D-AA-1 ..... RCKT 213 A1 - RMBS .... 289,185 . 340,343 285,924 |. 0. ..2.500 |......4.976 ....10/28/2025 . 07/25/2051
T4968R-AA-3 ..... RPIT 2019-1 A - CMO/RMBS 225,119 . 226,875 213,943 |. 0. ......2.750 |......2.766 ....10/09/2019 . .10/25/2063
81748U-AA-8 ..... SEMT 2552 A1 - RMBS ........ .. 465,189 ... 497,446 ... ... 466,057 ... L0 0 [ 4.000 |...... 5.194 ...11/07/2025 ...|....11/25/2055 ...|...
1059999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 5,443,205 5,712,482 5,375,850 5,478,319 0 14,901 0 0 XXX XXX XXX 16,114 173,781 XXX XXX 537,907 XXX
24022F-AA-8 ..... |DC 2024-HLTN A = CMBS ....evvvveniiiiiiiiiiiiiiiinnns | ................ | TA s 499,963 [........ceennns 500,000 f...cceviennnnns 506,353 ]...ccuuunniinns 499,693 |...vviiiiinns 0 Joeeeeeeennn T8 ] [ 0 [..... 5.727 |...... 5.826 [MON ... oeeeeeiiiiiinnnnn 2,386 |.cooiiiiinnnnn 29,065 |....03/21/2024 ...|....04/13/2040 ...{......... 500,206 [............
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 499,963 500,000 506,353 499,693 0 (237) 0 0 XXX XXX XXX 2,386 29,065 XXX XXX 500,206 XXX
98878F-AC-3 ..... |ZCCP 2021-1 AF = D0 oovvvviniiiiiiiiiiicciiiis | ................ | TAFE s 500,000 |.eevennniinns 500,000 f...cceviennnnns 42,277 [, 500,000 f....ccvvvnnnnnnns [ [ [ 0 [..... 257 |...... 2.579 | JAD0 ... fooiiiiiiins PAKT N 12,855 [....05/28/2021 ...|....07/15/2033 ...|.......... 31,618 [....oceeeens

1099999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated) 500,000 500,000 492,277 500,000 0 0 0 0 XXX XXX XXX 2,713 12,855 XXX XXX 31,618 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
78449P-AB-5 ... SMB 2018-A A2A = ABS .....oiiiiiiiiiiiiiiiiiiiniiiiiiiins foeeeeee e CLAFE 50,085 |..evvennniiinns 50,094 )....ccnnnns 49,894 ... 50,093 [.oiiiiiiinnnnns [ T [ 0 [..... 3.500 |...... 3582 IMON ..oe fooviiiiiiiiiiiinnns 78 |ooeiiiiiiiinnnnns 1,753 [....03/14/2018 ...]....02/15/2036 ...|........... 2,969 |.ooenns
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 50,085 50,094 49,894 50,093 0 1 0 0 XXX XXX XXX 78 1,753 XXX XXX 2,969 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 9,438,220 9,636,796 9,344,460 9,417,590 0 (3,801) 0 0 XXX XXX XXX 42,9% 331,482 XXX XXX 3,277,730 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX XXX 0| XXX
05377R-HC-1 ..... AESOP 235 A - ABS ‘ .. 1.AFE .. 499,921 [ 500,000 ....508,700 NV N (VI I 5.780 |...... 6.258 ...05/24/2023 ... |....04/20/2028 ...|.......... 83,735 |uuunnnn 0.0
30332Y-AF-8 ..... Fl 251 A1 - ABS .. 1LAFE .. ... 499,687 |.uuuannes 499,752 ... 499,713 0 0 [.... 4.980 |...... 5.035 | MON ..... ...10/09/2025 ... |....10/15/2055 ...|......... 495,446 |........ 1.0
1519999999. Subtotal - asset-backed securmes non-f|nanC|aI asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 999,608 999,752 1,008,413 997,598 0 404 0 0| XXX XXX XXX 1,989 33,048 XXX XXX 579,181 | XXX
98920M-AA-0 ..... |ZAXBY 211 A2 = MBS it | .................. 2B FE | LYCR GV LY T 451,945]...coenienes LYCI G N [ (U [ 0 [.... 3.238 |...... 3.251 | JAJO ... fooiiiiiiins 2,627 |ooeeeeeeeennnns 15,502 |....05/27/2021 ...|....07/31/2051 ...|......... 470,024 |........ 1.0
1539999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - other non-financial asset-backed
securities - practical expedient (unaffiliated) 478,750 478,750 451,945 478,750 0 0 0 0| XXX XXX XXX 2,627 15,502 XXX XXX 470,024 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 1,478,358 1,478,502 1,460,358 1,476,348 0 404 0 0| XXX XXX XXX 4,616 48,550 XXX XXX 1,049,205 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 10,916,578 11,115,298 10,804,817 10,893,938 0 (3,397) 0 0 XXX XXX XXX 47,612 380,031 XXX XXX 4,326,935 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1909999999. Total - asset-backed securities 10,916,578 11,115,298 10,804,817 10,893,938 0 (3,397) 0 0 XXX XXX XXX 47,612 380,031 XXX XXX 4,326,935 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 16,674,198 16,930,298 16,685,893 16,670,444 0 5,490 0 0 XXX XXX XXX 107,624 585, 164 XXX XXX 10,247,001 XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A IO S 2,054,138 1C..$ ...
1B .$. 478,750 2C..$
1C 3C..$
1D 4C ..% ...
1E 5C..$




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
64952lI-FE-8 ......... NEW YORK LIFE GLOBAL FUNDING ..eevuunsiiiiuuunnisiiisunnissiesssntssiisssssssessssssssssesssnsssssssssnsssssenssnnssssnnnnnnns B T 00 RPN 508,365 |.uvuuniiiiiiiiiiiiiiinan 500,000 fooiiiiiiiiiiiiiiiiiis 8,958
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 508,365 500,000 8,958
0489999999. Total - issuer credit obligations (unaffiliated) 508,365 500,000 8,958
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 508,365 500,000 8,958
0509999998. Total - issuer credit obligations - Part 5 0 0 0
0509999999. Total - issuer credit obligations 508,365 500,000 8,958
10569P-AA-4 ........ BRAVO 25CEST ATA - RVBS ...04/08/2025 ...[ P MNorgan ... 499,996 |....
19648G-A9-3 .........| COLORADO HOUSING AND FINANCE AUTHORITY ...04/16/2025 ... |Bank of America Merrill Lynch . . 527,990
31684D-AA-7 .........|FIGRE 24HE6 A - RMBS ..... ...04/10/2025 ... [MIZUHO SECURITIES USA INC. .. . 464,656
36267J-AF7 .........|GSUBS 2022-PJB A4 - CMO/RI ...07/31/2025 .. | MORGAN STANLEY CO ... 350,105
74938D-AA-1 . ..|RCKT 213 A1 - RWBS ..... ...10/28/2025 ... |JP Morgan .............. .291,810
81748U-AA-8 ......... SEMT 2552 A1 - RMBS ... ....11/07/2025 ... |Bank of America Merrill Lynch .... ... 467,578 |....
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 2,602,135 2,724,902
30332Y-AF-8 ......... [F T 251 AT = ABS .t itiitiettesteteetteseeteeseetteseeseeseeseeseeseeseeseeseeseeneeseeneeneeneeneereereereereereentereereereereereans [....10/09/2025 ... TBank of AMErica Merrill LYNCR ..iveiveiseesessessseseeseesseseessssesseeseesseseeseesessesseesesseesessseseesessessesseesessess Joosessesseosessessessessesssssnssns |ooreosesseosessessessesses 499,935 |..uiiiiiiiiiiiiiiiina 500,000
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-backed securities - practical expedient (unaffiliated) 499,935 500,000 0
1889999999. Total - asset-backed securities (unaffiliated) 3,102,069 3,224,902 5,618
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 3,102,069 3,224,902 5,618
1909999998. Total - asset-backed securities - Part 5 0 0 0
1909999999. Total - asset-backed securities 3,102,069 3,224,902 5,618
2009999999. Total - issuer credit obligations and asset-backed securities 3,610,434 3,724,902 14,576
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 3,610,434 XXX 14,576




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

g1

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 17 20
1 13 14
Total
Total Foreign
Change in | Exchange Book/
Prior Year Current Book/ Change in | Adjusted Stated
Book/ Year's Adjusted Book/ Carrying Con-
CusIp Number of Adjusted (Amor- Carrying | Adjusted Value at Realized tractual
Identi- Disposal Name Shares of Con- Carrying tization)/ Value Carrying Disposal Gain (Loss) Maturity
fication Description Date of Purchaser Stock sideration Par Value | Actual Cost Value Accretion (10+11- 12) Value Date on Disposal Date
91282C-AZ-4 .. |UNITED STATES TREASLRY ......oooviiiiiiiiiiiiiiiiiiiinns ..11/30/2025 . [Maturity @ 100.00 ...... |oeceeeeeeeeenneninins |oeeeeeennns 250,000 [vvvvvvvnnnns 250,000 |............ 249,961 |............ 249,999 0 0 250,000 |oeeeeeeeeeeel 0 foee 0 ..11/30/2025 .
91282C-GA-3 .. |UNITED STATES TREASLRY .......ccoovviiiiiiiiiiiiiiinnnnns ..12/15/2025 . [Maturity @ 100.00 ...... |ooeeeeeeeieeiininnnss |oeeneennns 450,000 [............. 450,000 ]............450,476 |............ 450,006 0 450,000 J..oooeeeeee O i 0 .. 12/15/2025 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 700,000 700,000 700,006 0 0 700,000 0 0 0 XXX
55903V-AZ-6 .. | WARNERVEDIA HOLDINGS INC .. .. |..03/15/2025 . [Maturity @ 100.00 .. ...500,000 |... ... 500,000 . .500,000 |.. 0. .. .0 ). .0 .. 500,000 |.... 0. .0 .. 0. ..03/15/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 500,000 500,000 500,000 500,000 0 0 0 0 500,000 0 0 0 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 1,200,000 1,200,000 1, 1,200,006 0 (158) 0 (158) 0 1,200,000 0 0 0 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 1,200,000 1,200,000 1, 1,200,006 0 (158) 0 (158) 0 1,200,000 0 0 0 XXX
0509999998. Total - issuer credit obligations - Part 5 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999999. Total - issuer credit obligations ,200,000 1,200,000 1,200,437 1,200,006 0 (158) 0 (158) 0 ,200,000 0 0 0 XXX
91743P-EV-3 .. JUTAH HSG CORP ...e.vevevererreeereeennsaeeneaeeneseencanenes [..12/23/2025 . [Direct oovorcriiannes | DT 12,027 | 112,027 )............ 114,460 |............ 112,549 [ FPOOOOONs (522) [V oo, (7)) o 0 112,027 0 ..07/21/2083 .
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 112,027 112,027 112,549 (522) (522) 0 112,027 XXX
3137HB-2V-5 .. | FRETE ML-19 AUS - CMBS/RMBS ........coovvvvriiiinnnnnns ..12/01/2025 . [Paydown ........ccevvvveviisfoornininiiiiniiins o, 7,831 oot 7,831 [V (6161 R | N [C151: 0 (VN F 7,831 0 ..12/26/2036 .
3140QC-DT-0 .. | FN CA4613 - RWBS .... . |..12/01/2025 . Paydown ... .. 4,707 |... ....4,707 L0 L4707 . L0 ..11/01/2049 .
31418D-HY-1 .. | FN MA3846 - RUBS ... ..12/01/2025 . [Paydown . 3,643 L0 .3,643 |. 0 ..11/01/2049 .
45129Y-S6-4 ...| IDAHO HOUSING AND FINANCE ASSOCIATION ..07/01/2025 .| Direct .56,000 L0 55,000 |. 0 ..01/01/2050 .
46637V-AA-3 .. | JPTEP 122 A - CMO/RVBS . |..12/01/2025 . | Paydown . ... 14,083 |... 0. ... 14,083 |.... L0 ..09/17/2042 .
57419T-DL-2 .. | COMMUNITY DEVELOPMENT ADMINISTRATION MAR .. . |..08/29/2025 . [Direct ... ...105,000 |... L0 . 105,000 |.... L0 ..03/01/2050 .
604160-FZ-2 .. | MINNESOTA ST HSG FIN AGY HOMEONNERSHIP F ..12/01/2025 . [Paydown . 4,530 L0 ... 4,530 |. 0 ..09/01/2044 .
63968M-UU-1 .. | NEBRASKA INVESTMENT FINANCE AUTHORITY - ..09/02/2025 . [Direct ... 135,000 .136 345 L0 .(1,345) ..135,000 |. 0 ..09/01/2049 .
647200-4R-2 .. |NEW MEXICO MORTGAGE FINANCE AUTHORITY - ..12/01/2025 . [Cal| @ 100.00 .50,000 50,249 L0 (214) 50,035 |. 0 ..03/01/2046 .
647200-X4-1 .. |NEW MEXICO MORTGAGE FINANCE AUTHORITY - ..12/01/2025 . [Paydown . . 14,407 14,403 L0 .4 14,407 | 0 ..07/01/2043 .
647200-X6-6 .. |NEW MEXICO MORTGAGE FINANCE AUTHORITY - ..12/01/2025 . [Paydown . .25,768 25,768 L0 .0 25,768 |. 0 ..10/01/2043 .
97689Q-DD-5 ...| WISCONSIN HSG & ECONOMIC DEV AUTH HOME 0 . ..09/02/2025 . [Direct . ...45,000 ... .. 45,174 |.. 0. . (174))... ...45,000 |.... Ol ..03/01/2046 .
1039999999. Subtotal - asset-backed securltles financial asset—backed securltles self-| I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 464,939 464,939 466,798 0 (1,825) (1,825) 0 464,974 0 XXX
10569P-AA-4 .. | BRAVO 25CEST ATA = RMBS .......eevvvvvvnninninnininiinnns ..12/01/2025 . [ Paydown 0 0 ..02/25/2055 .
125515-AA-4 .. | CHNGE 224 A1 - CMO/RWBS . ..07/25/2025 . Paydown ... L0 L0 ..10/25/2057 .
12659Y-AA-2 .. | COLT 2022-3 A1 - RMBS ..12/01/2025 . [ Paydown . L0 0 ..02/25/2067 .
31684D-AA-7 .. |FIGRE 24HE6 A - RWBS .... ..12/01/2025 . [Paydown . L0 0 .. 12/28/2054 .
36168M-AA-1 .. | GCAT 2022-NQM3 A1 - CMO/RMBS ..12/01/2025 . [Paydown . L0 0 ..04/25/2067 .
36267J-AF-7 .. | GSMBS 2022-PJ6 A4 - CMO/RMBS ... ..12/01/2025 . [Paydown . L0 0 ..01/27/2083 .
46654C-AE-5 .. | JPMMT 2021-INV7 A2A - CMO/RMBS ..12/01/2025 . [ Paydown . L0 0 ..02/26/2052 .
46655G-AB-1 .. | JPMNT 2022-4 A2 - RUBS ........ ..12/01/2025 . [Paydown . L0 K 0 ..10/25/2052 .
55284P-AC-9 ...|MFRA 2022-Naw1 A1 - CMO/RMBS ..12/01/2025 . [Paydown . . 142,343 L0 .. 141,314 | 0 ..12/27/2066 .
552850-AA-0 .. | MFRA 2022-NOM2 A1 - CMO/RMBS ..12/01/2025 . [Paydown . 42,028 L0 42,454 |. 0 ..05/25/2067 .
64831U-AA-2 .. |NRZT 22NQM4 A1 - CMO/RMBS . ..12/01/2025 . [ Paydown . 35,835 L0 37,033 |. 0 ..07/25/2062 .
74938D-AA-1 .. |RCKT 213 A1 - RWBS ....... ..12/01/2025 . [Paydown . ...0 L0 .3,089 |. 0 ..07/25/2051 .
T4968R-AA-3 .. |RPIT 2019-1 A - CMO/RMBS ..12/25/2025 . Paydown . L0 15,532 |. 0 ..10/25/2063 .
81748U-AA-8 .. | SEMT 2582 A1 - RMBS ... ..12/01/2025 . | Paydown .. L0 .2,554 |. 0 .. 11/25/2085 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 903,251 749,740 0 903,251 0 0 XXX
07336C-AA-1 .. | BDS 22FL12 A - CMBS ... .. [..08/19/2025 .|Paydown .... .... 883,997 ....881,786 . 882,743 |.. 0. ..883,997 |.... L0 .0 . ..08/19/2038 .
56577J-AA-1 .. | MRNON 2021-2 AR - CDO . ..12/19/2025 . [Various . .500,000 |.. .500,000 |.. .500,000 L0 . 500,000 |. 0 .0 ..07/15/2033 .
56577J-AL-7 .. | MRNON 2021-2 A2R - CDO . ..12/19/2025 . | Various .... .. ... 500,000 . 499,997 |.. 0. ..499,999 |.... 0. N ..07/15/2033 .
1099999999. Subtotal - asset- backed securities - flnanC|aI asset-backed securities - self- I|qU|dat|ng
- non-agency - CLOs/CBOs/CDOs (unaffiliated) ,883,997 1,883,997 1,881,775 1,882,740 1,255 1,255 0 1,883,996 XXX
78449P-AB-5 .. | SMB 2018-A A2A - ABS . woon |- 12/16/2025 . | Paydown ... ....54,218 |... .. 54,216 |.. ...54,218 |.... ..02/15/2036 .
83404R-AB-4 .. | SOFI 2018-B A2F - ABS ..11/25/2025 . | Paydown ... ..35,599 ... ...35,598 |.. ...35,599 |.... ..08/25/2047 .
1119999999. Subtotal - asset- backed securities - flnanC|aI asset-backed securities - self- I|qU|dat|ng
- other financial asset-backed securities - self-liquidating (unaffiliated) 89,817 89,817 89,809 8 0 89,817 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11- 12) Value Date Disposal |on Disposal| Disposal Year Date
30332Y-AF-8 .. |FI 2561 AT = ABS ....cccceiiiiiiiiiiiiiiiiiii .. 12/15/2025 . | Paydown .....evvvvvviiiiiiii]veeieiiiiiiiiieieies | P N 28 i, 28 | [0 oy 0, O oy O 0 e Ol 28 e O oy O oy [0 N 2..10/15/2085 .
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical
expedient - lease-backed securities - practical expedient (unaffiliated) 248 248 248 XXX
466365-AD-5 .. | JACK 2022-1 A21 - ABS . ‘ .12/04/2025 . [Various . 458,842 |.. . 472,500 |. 427,114 ..02/26/2052 .
98920M-AA-0 .. | ZAXBY 211 A2 - ABS ..10/30/2025 . | Paydown .....eevvvvviiiiiiii]eniiiiieiiiiiiiieees | 5,000 |...ceeiiieennns 5,000.... ... 5,000 |.... ..07/31/2051 .
1539999999. Subtotal - asset-| backed securities - non-financial asset-backed securities - practical
expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 463,842 477,500 432,114 454,537 0 9,704 0 9,704 0 464,240 0 (398) (398) 16,692 XXX
1889999999. Total - asset-backed securities (unaffiliated) 3,918,120 3,031,778 3,895,264 3,756,174 0 21,508 0 21,508 0 3,918,552 0 (432) (432)] 135,909 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 3,918,120 3,031,778 3,895,264 3,756,174 0 21,508 0 21,508 0 3,918,552 0 (432) (432)] 135,909 XXX
1909999998. Total - asset-backed securities - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999999. Total - asset-backed securities 3,918,120 3,031,778 3,895,264 3,756,174 0 21,508 0 21,508 0 3,018,552 0 (432) (432)] 135,909 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 5,118,120 5,131,778 5,095,700 4,956,179 0 21,350 0 21,350 0 5,118,552 0 (432) (432) 163,942 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 5,118,120 XXX 5,095,700 4,956,179 0 21,350 0 21,350 0 5,118,552 0 (432) (432)] 163,942 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
The Bank of New York Mellon ......cccccevnennes New York, New YOrk .....cccocvvvvnvenienne [ vovenencferiiiiins 0.000 [.eeveeeeeereerenienrenene 0 oo O e 5,425 |. XXX.
Cash Held With Securities On Deposit ......... (S0 AT 0.000 [erneeeneenienienreneeneen 0 [ 0 | 11,428 [ XXX.
0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0| XXX
0199999. Totals - open depositories XXX XXX 0 0 16,853 [ XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 0 0 16,853 | XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

0599999 Total - cash XXX XXX 0 0 16,853 [ XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...o. 5,142 4. 7. Julye o 5,000 10. October
2. February...| oo, 5,924 5. 8. August.......|. 5,000 11. November...
3. March 5,344 6. 9. September 5,000 12.  December

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
825252-40-6 ........ | Lo OB N S PO PPPPPT FPPTTTTTTUs) YU 12/3172025 .oovvvvnn |ovnneniiiiii e 3,600 |.evuuniiiiiiiiins ceiiieeeieiiien e 3,801,760 [..ivvvvnnniiiiiiniiiiiiiiiiis 11,961 [ 148,041
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 3,801,760 11,951 148,041
8589999999. Total cash equivalents (unaffiliated) 3,801,760 11,951 148,041
0 0

8599999999. Total cash equivalents (affiliated) 0

3,801,760 11,961 148,041

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

cooooo
w
@



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN PROTECTION INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

Georgia

-
-

Hawaii .....cccooviiiiiiiiiiiiceee

Kansas ...
Kentucky
Louisiana
Maryland
Massachusetts

Michigan ........ccccocoeeiiiiiiienieniens

Minnesota
Mississippi

Missouri
Montana
Nebraska
Nevada

New Hampshire

New Jersey .......ccccovveenerieniieneenns

New Mexico
New York

Oklahoma ...
OregoN ....ccovviiiiiniiienie s
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont ..
Virginia

Washington ..........cccocevieniennns
West Virginia
Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada
Aggregate alien and other

......... (U R |
......... (U O |
......... (U R |
......... (U O |

......... (U O |
......... (U R |
......... (U O |
......... (U R |

............... 826,921 |............... 847,741
......................... (U O |
......................... (U R |
......................... (U O |

......................... (U O |
......................... (U R |
............... 546,502 |..............557,863
......................... (U R |

Subtotal

............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0

XXX XXX 0 0 0 0

XXX XXX 2,567,183 2,553,894 1,373,422 1,405,603

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E30
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