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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 + 4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligationS..............cceueeeeiirininieieeeeeeeeeseee e oo 3,081,201 | 2.036 |......... 3,081,201 [ 0 3,081,201 |............. 2.036
1.02 Other U.S. government 0bligations ..............ccccoveveveveueueueceeeieieseeseeeaea foeeeseeeeeeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
1.03 Non-U.S. sovereign jurisdiction SECUMIES. ............cceuereiririririreieeeieereseeeeeeeeeeeeeeene [ 0.000 [eeveeveiriennes O fooeeeeieiieees O o (VS 0.000
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Joeococoenene. 172,751 | 0.114 ... 172,751 | 0 e 172,751 | 0.114
1.05 Municipal bonds — special revenue ... 1,259,644 |. ..1,259,644 |.. 1,259,644 |....
1.06 Project finance bonds issued by operating entities .............ccooceeienienic i 0 fooreennnn 0000 [ O e O e
1.07 Corporate DONAS ........cceeiuiiiiiieiiieiie sttt nbe e
1.08 Mandatory convertible bonds
1.09 Single entity backed OblIGatioNS ............ccceveveieieieeeeieeeee e 448,232
1.10 SVO-Identified bond exchange traded funds — fair value .............ccccoooo s 0 foreenenn 0000 [ O e O e
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J..cccooevriiinnnns 0 fovenenn 02000 [ O i O e
1.12 Bonds issued by funds representing operating entities...............ccccocccoo.|oceeeee 20,425,061 |............13.496 |....... 20,425,061 |.....ccceervreee O o
1.13 BanK 10@NS = ISSUET.......c.cueuiuiiirieiieriiriricisietsiseneisiersse e 0 foeeneen 02000 [ O e O e
1.14 Bank 108NS = @CQUINET. ..........c.cueveuerieiieeeeeieieteteaesee et eseeeeeeeeeenenens 0 foreennnn 0000 [ O e O e
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J...ccccccoeirnnnnne 0 foeeneen 02000 [ O e O e
1.16 Certificates Of ABPOSIL..........cocvevevevererceiiieeeieie ettt eeenenens 0 fooreennnn 0000 [ O e O e
1.17 Other issuer credit Obligations...........cc.civiiiiiiiiiiii e 0 foeeneen 02000 [ O e 0 e
1.18 Total issuer credit 0bligations............c.cvevcucueueeeeeeececeeeeee e 66,811,121 |............44 147 |....... 66,811,121 | ..o O o
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............ccccceeeveveveres fooenenee 53,494,086 |............ 35.348 |........ 53,494,085 |........ceveerne [ 53,494,085 |........... 35.348
2.02 Financial asset-backed securities — not self-liquidating ..............ccococeet fooveniciccnne. [V 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
2.03 Non-financial asset-backed SECUMHIES ..........c.oeurueurirerieerinererreeeeeneese s 9,252,756 |.....ocnc... 6.114 |....... 9,252,756 |- [V — 9,252,756 |............ 6.114
2.04 Total asset-backed SECUMLIES. ..........cceurrrrireererinniieeerrrenceeeerene e e 62,746,842 |........... 41.462 |........ 62,746,842 |........coevvvnne 0 ... 62,746,842 |.......... 41.462
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (Unaffiliated)..............ccceeeeriririrrseeeenss foovee 1,005,000 |............. 0.664 |......... 1,005,000 |....ccovverrrrrrrren O e 1,005,000
3.02 Parent, subsidiaries and affiliates................cccovevrverererereeeeeeeeeeeeeeeee e 0 fereeennnn 0000 [ (VN SRR | ISR 0
3.03 Total preferred SLOCKS..........c.ccvviveeieiiieeeeeee ettt 1,005,000 |............ 0.664 |......... 1,005,000 |..ocoveveeeeeee 0 | 1,005,000
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated)
4.02 Industrial and miscellaneous - other (unaffiliated) ............cccocevenienene
4.03 Parent, subsidiaries and affiliates - publicly traded ...............ccccccoenneee
4.04 Parent, subsidiaries and affiliates - other .............ccccoveiiieiieece
4.05 Mutual fuNdS ..o
4.06 Unit investment trusts ...
4.07 Closed-end fUNdS ..........cccoiiiiiiiiiiiiiiiccc e
4.08 Exchange traded funds ...........cccooiiiiiiiiiieeeeee e
4.09 Total common StOCKS ...........cccviiiiiiiii
5. Mortgage loans (Schedule B):
5.01 Farm MOMGAGES ....cuoueueiiieieieieieieeieieie et et [V 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
5.02 Residential MOMGAgES .........ccveveeeveieieieieieeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
5.03 Commercial MOMGAGES ............ceueueririiririririeieteesesesese st sssseas s [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
5.04 Mezzanine real estate l0aNS ...........c.c.oooveveveveveeiieeeeeieeeeeeeeee e [V 0.000 [eeeeeereeeeeeennne [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........cceureeiiiucieirieieeeieiee e e [V 0.000 [.eeeevveireennee (O R 0 feeieeeeee [V 0.000
5.06 Total MOortgage l0ans ............c.ccceeeveveveievereeeeieee e es e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6. Real estate (Schedule A):
6.01 Properties occupied by company
6.02 Properties held for production of iNCOME ..........cccceeveiiiiiiiieiieiieiiennn
6.03 Properties held for Sale ..........coooiiiiiiiiiiiii e
6.04 Total real estate .............ccooriiiiiii
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) ..o o 12,099,842 |............. 7.995...... 12,099,842 |......ooveve 0f..... 12,099,842 |............. 7.995
7.02 Cash equivalents (Schedule E, Part 2) ............ccceueveveeeveeeeeereeceeeeeens foren 8,410,008 |............. 5.557 |......... 8,410,008 |......coeveeeiennes [ 8,410,008 |............. 5.557
7.03 Short-term investments (Schedule DA) ..........cccoovvieieieiereeeenereseeeee e [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
7.04 Total cash, cash equivalents and short-term investments ..................... oo 20,509,851 |............ 13.552 |....... 20,509,851 [...ovoveeeee 0f...... 20,509,851 |........... 13.552
8. CONTACE I0BNS ...ttt et [V 0.000 [.eeeevverreennes (U R (L R 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueueuiiieieieeeeeeeeee et [ eeeseeeeeeeenens [V 0.000 [eeeeeeereeeeereenee [V [0 (0 0.000
10. Other invested assets (SChedule BA) ..........c.cccouviueveviiniieeeeresiseesseeese s [ 69 [ 0.000 [.ceeveverinnes 69 [ [V 69 ... 0.000
11.  Receivables for SECUMtIES ..........cccoiovieveeeeeeeecccece e s L4 — (U001 I O T e (V] A VA4 T —— 0.001
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO S N Lo S XXX........
13.  Other invested assets (Page 2, LiNe 11) ....oooirurererenieeeeee e 0 0.000 0 0 0.000
14. Total invested assets 151,336,597 100.000 151,336,597 151,336,597 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiiitiiiitiiteite ittt bt bbb bbb bt bbb E b E £ E e h b £ E e E R e bt ARt ARt e bt e b e eb et Ssemmee e e e ene e e e e e e e e e e nneens
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ....

2.2 Additional investment made after acquisition (Part 2, Column 9)

Current year change in encumbrances:
o B ] = S =T i TR o 10 o e PP RRTRPS
3.2 TOtals, Part 3, COIUMN 11 ..ot b bbbt b st b b e e b b e se e b e o0 b e e b e e b et e b et e b e b e e b e b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e bt ebesebeses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G . ........ o ... S ... B ... S .. ... .......@.ttseeseeseeseeteanteenseanbeas foeereeeeaseeaaeeete e e e ae s

Deduct amounts received on disposals, Part 3, RRY  COUR. VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ..o . ... N .. ... Y- B N B

6.2 Totals, Part 3, COIUMN 13 ..o e e e i s
Deduct current year’s other-than-temporary impairment recognized:

7.1 Totals, Part 1, Column 12 ...
7.2 TOtals, Part 3, COIUMN T0 ...ttt bbb bbb £ b b e se b e e b e e b e e b e e e b e s e e b e b e e b e b e saebe 22848 SRS AR SR L AR oA L e b oA e e b e b e e b e b et ebesesese s ese et

Deduct current year’s depreciation:

8.1 TOtals, Part 1, COIUMN 11 ... b bbb b bbb e b e e b e bbbt b b s b bbb e saebe S0 e R e R e e b e s e b bbb

L ol = K =T G T o 10 oo TR O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) .........c.ccuiiiiiiiiiiiiiiie ettt bbbttt be s 2o e e e e e e e e e e e e e e e e e eneeas
Deduct total NONAAMIEA @MOUNLS ..ottt e b e e e e E e e e e e e e e e e e e e e R e e R e £ e e S H e £ R e SR e e R e SR oo R e e E e e e e e Ee e e e e eesh e seeeeeeeeeeeaae s S0eas et e s e b e e et

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiiiieie ettt bbbt b bt bbb bR bRt b e bt b e e bt bt e bt b Smseeneensess e e e e e e e e e e eneenes

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr VAT .........ciiiiiiiiie ettt meee e e e e e e e e e e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acqUISItIoN (Part 2, COIUMN 7) ..ot bbbttt bbbt bbbttt b e aR e e s e e resbesbeebesaeetesaeeteereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e et e et e eaeeaae oeabeeabeeabe et e et e e e e aaeesbeeas eeesseeseeaseenaeeseeaeeaeenaean
Capitalized deferred interest and other:

o B ] = S =T i TR o1 10 o e PP PRRPNS

3.2 Totals, Part 3, Column 11 ...

Accrual of discount

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, COIUMN O ... oo Qo g ... B ... S ... e ... .eoueeseseesseesseeareeateetesteanseanns
5.2 Totals, Part 3, Column 8 ..o A . .. A . B . BB e

Total gain (loss) on disposals, Part 3, Column 18j..\ : ™ ... . B B O
Deduct amounts received on disposals, Part 3, CHEIMN G ... ... A ... B ... U B o e
Deduct amortization of premium and mortgage i e T TO Moo a0 A O (T e OO e O rrerrrerrrerrrerr RPN
Total foreign exchange change in book value/recorded investment excluding accrued interest:

Lo I B o] = S =T i TR o 10 o e T PP PRPRTPS

9.2 Totals, Part 3, Column 13 ...

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb b e b bbb e b b e e b e e b e e b et b e e e b o R e SR oA e e R e bbb e bbb et b e

O o) = T o Ty A o] [0 Ty N O OSSP
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) .......c.couiiiiiiiiiiiiiiiieieeeeeies —eeeeee e
Rl ez Y= TV Lo g T [ o 1= g Lo OO S
ST o] ol =TI (I g T= Y o TU TS BN TR ) SR
Deduct total NONAAMIEA @MOUNLS ..ottt e e h e e e e oo e e e a e e e e s e e e e e e R e £ R e S E e £ R e e R e e R e £ e e e R e e R e e e e e Re e e e e R e e heeeesReeeeaeeaae s S0eas e b e s e e e et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......cuiiiiiiiiii bbbttt bbb e e e e e e e e e e eeaees
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOI YBAI ............ceuiuiriiiiririeietetetete et sttt tesese et sssetesetesesese st ssesesesesesesese e ssesesesesesese e s s s es s sebebesane e <oesesesnneeeeseenanans 34,747
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8) .........uiiiiiiiiii ittt bbbt bbb bt e e sreeresreeaesaeeaesaeeaeeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ..ot eas eeeseeareesreeareeareeareeareeas 0 0

Capitalized deferred interest and other:

3.1 TOAIS, PArt 1, COIUMN 16 .....vvivieieiiieeeietetet ettt ettt et ese et et s a et et es e s ess s ss e s et e s eb et esess s eses et eseseseseseas s es s esesesesesess s essseseseseses etk ebee et st neea e bbbt eatae e 0
3.2 TOtAIS, PArt 3, COIUMN T2 ....oiuiuitiiiiiiieieietetet ettt sttt ettt ettt s bbb e s ese e se s e es b e s et e s es et e s a2 s e s e b e s e s es e e ee s a b e b e s e sese e e s bbb e b en s s eseee e seseseenereneeninana 0 e 0
AACCTUAI OF QISCOUNT .......cvvieececeet et eetcae et ee et tetesesssaeaetesesesssaesesesesessessaesesesessssssesesasassssesesasesaesssesesasesensssetesesesnsssetesasseesssesasasassnsssesesesansssssesesesansnsns b s tscheb et et et taeaeb et ennae 0

Unrealized valuation increase/(decrease):

5.1 TOLaIS, PArt 1, COIUMN 13 ...ttt ettt e e e s et 2 b2 e 2 a2 e £ b2 e S e b2 et s e e e s s s s s s bbb 13,834

5.2 TOLAIS, PArt 3, COIUMN 9 ...eitiiietiitetiri ettt te bt e bbb ee b€t s e E b0 b £ E LR e st b bttt e o s ensnsea et s en s et s 0 e 13,834

Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ........oouiuiuiieieeeeeceete ettt e eeeescaete e s eeeessaetetesesessssetesssesensssssetesesanssssaesesasessnsssesesessnsssssesasasessnsssesesasas esesesetessaeseaeaes (13,834)
Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 16 ...........ccviuiiiiuiiitieiteeeetete ettt et ete et et et et ese st eaestesestese st ese et etesebeseatessesess st essssese st ebe s ebensasessasens et <eeeseseeseseeseseneaen 26,661

Deduct amortization of premium, depreciation and proportional @MOTLIZAtION ............c.iiiiiiii et e e et e st e e s e e sae e aeebeeas saeeeaeeeae e s e e ae et e e eaae s 0

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....oviitieieiieeieietet ettt ettt ettt ae st s a et et e s e s e se s se e s et e s eb et esess s es s st et et e s eseseas s es s e s et esesesess s eseseseseseses bbb ee et st neea bbbt netae e 0

9.2 TOtAIS, Pt 3, COIUMN 14 ..ottt ettt te et ee bbb ee b e et e e E b0 £ ee LR b £t b e 2ot b bttt 2o enemsnsea et en et en 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt te ettt ee bt te e b et E bt E b et b et E bbbttt b b s mena et s s en s na et s s 8,017

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieitieieieie ettt ettt et ea et et et se b et s ese e e s s e s e s et es e s e as s es s e s esesesesese e s es s e s et et esess s es s s asa seee b eb bk eae sttt nenaebebetis 0 e 8,017
Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiiiiiitiriiii ettt bbbttt sttt abe s 2eeeeseeeaeeeeeaeaenes 69
[DI=Ye [0 o) e=T Mo o E=To (g g 11 C=To IR= a0 To 0L OSSP 0
Statement value at end of current period (LINE 11 MINUS LINE M12) ......uiiiiiiiiiiiiiiiie ittt bbb bbbt bbb bbbt bt bt bt bt e bt e bt Seseeseenses e e eee e eneeneens 69
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PriOF YEAT...........ccceviiiuiieueteieieseeete s teeseesete sttt s sttt s s s e s s s s s s se s e s s s s sesesesss s sesesesesssnsssesesasans [ebesesesnsscseieresanns 123,424,231 |.cococe 55,620,611 [.c.oveviiiiiine 65,809,871 | 1,993,750 v 0

2. Cost of bonds and stocks acquired, Part 3, COIUMIN B.............c.ccueuruiiiieieieieteteeceeeeeese e teteseseas s st s sesesessas s s s sesesesesessas s esesesesesesesssssssssasesesessssassssssssseseseses |eeesesenenensasnsnsesenas 38,714,967 |..ocooveeeer 18,237,797 | 20,136,515 |oveeeeeeeeeeeeeee e (018 TR 340,656

3. ACCTUAN Of GISCOUNL «....vovoveieeieie ettt 8888 s 22ttt [oebete bbb aes 466,906 |-.....coeeeeiine 85,272 [ooveieie 381,634 [ (I O DO S

4. Unrealized valuation INCrEASE/(AECIEASE). ...........c.cueuiueeeeeeeeeueseeeeeeeeetetetetesesesesses et et et esesessssaseseseses et esessssas s et et et et esesessas s asesesesesesessas s et esesesesesesnassssssesesesesnsnans [eesnsesesesenenenenenenesaeaeeas 43,229 |.ooee (176,246)|......ceeeecccee 80,124 [ 11,250 [ 128,101

5.  Total gain (10SS) 0N diSPOSAIS, PArt 4, COIUMN 18 ......c.cuiuiuiiiiiiiieieieteteiee sttt sttt ettt s s e s e s e s e e e e s s et et e sese e e s st esesesese e e s sesesesesenenssesnssene |ooeseteseieieneenenesneeenes (123,266)|......cccveverreiceeiernne (123,063)]......ceceeeverecciciine (204)].veece s 0 fooreeeeeeeeeee e 0

6. Consideration for bonds and stocks diSpPOSed, Part 4, COIUMI B.............c.cueururuiiiiiieteteteeeie et tesesesess e st e e sesesessss s st sesesesessssssesesssesesesessssansesssssesesesnans |eeeseseseensnsnsssesenas 31,424,725 | 6,777,859 |..oooeeeeeee 23,441,058 | 1,000,000 [ 205,813

7. AMOTHZAtON OF PIEMIUM .....o.viivieeeee ettt ettt ettt s et et et et s s eae s es et et e s et e s essas s essseeeseseseeees s esesee e s et et easas s esesesesesesesessasssssasesesesesssnssssssnsssssnsesnsnssssasssasesnsesnanns |oeesesenesisnsssssesesesenenens 72,367 | 15,578 [ 56,783 | [V XXX oo,

8. Total foreign exchange change in bOOK/adjUSLEA CAMTYING VAIUE ............cooveviveveueeeeceieieeee ettt ettt s s s s s et e st esesessasesssesesesesesessssssesesasesesesessssssesssas |oeeseseseseseeaesesesseeeseseneseaeaeaes (O TSN 0 | 0 fooreeeeeeeeee e 0 [ 0

9. Current year's other-than-temporary iMPaIMMENt FECOGNIZEM .........c.ciiririririeieteietisitet ettt ettt et seetesesesesesessssssesesesesasese s ssesesesesesesesesssesesesesesesanesssesesesens |ooesesesesntnesseseseseaeaens 254 466 |......cooovviiieinne 91,205 | 163,267 | 0 fooreeeeeeeeeee e 0
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovverirerecereininennisieieieeeesereneees e 51,391 | 51,391 | (O ST (U O XXX oo
11. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9+T0) .....ccccorvririririeirreriiiririeieietetesee sttt se e e e s s st senes [oreeneseteiece s 130,825,907 |....cvvveeieiinee 66,811,121 [ 62,746,842 |......ccvveiiiine 1,005,000 |...ooveeieiceee 262,944
12, TOtal NONAAMILEEA @IMOUNES .........cvcvitieieiieeeie ettt ettt ettt et et eae e e e s et e tesesesss s s s s e s esesesessassseses et et et esesess et esesesesesesessss s esesesesesesessss s esesesesesesessss s ssesesesesessssasssssans [eseseneneaeaseseaesesenene e e e enenenas (O TSN 0 | (O ST 0 [ 0
13.  Statement value at end of current period (Line 11 minus Line 12) 130,825,907 66,811,121 62,746,842 1,005,000 262,944




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES

INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .........ccveveveveeveeeeeeeee e 4,513,596 |....ccovvinnnee 4,593,464 |.......coconc.. 4,544,905 |...ccvcvvnnne. 4,520,000
o 2. CANAA ..o e L1 TR [V T [V T 0
Governments and Municipalities 3. Other Countries..........coveeuveeeeeeeeeeeefereiecsesee L1 TR [V T [V T 0
4. Total 4,513,596 4,593,464 4,544,905 4,520,000
5. United States ........cccceeveveveveveereecce e 56,997,015 |.....cccconnee. 57,853,023 |.cccoviinnne 57,092,083 |......covne. 57,324,000
All Other Issuer Credit Obligations B. CANAAA ...ooeeeeeeeeee e 2,315,929 ................... 2,467,809 ................... 2,242,920 ................... 2,500,000
(unaffiliated) 7. Other COUNtHES........ccveveeeeeeeeeeereree o 2,984,581 ..o 3,078,636 |....c.coovnnvnn. 2,970,155 |oeriine. 3,000,000
8. Total 62,297,525 63,399,467 62,305, 158 62,824,000
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 66,811,121 67,992,932 66,850,063 67,344,000
Asset-Backed Securities
» 11, United States........coeveeeerinerrrseec e 61,794,344 |............... 61,125,981 |................ 62,099,760 |................. 65,962,945
Asset-Backed Securities 12, €CaANAAA. ..o e (O [V L1 0
(unaffiliated)
13.  Other Countries 952,498 941,382 960,447 974,198
14. Total 62,746,842 62,067,363 63,060,207 66,937,143
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 62,746,842 62,067,363 63,060,207 66,937,143
17.  Total Bonds 129,557,963 130,060,295 129,910,271 134,281,143
PREFERRED STOCKS
18.  United States ......cccccevvevriviverieeeeeee s e 1,005,000 |eoeevrereennee 1,005,000 |.....ccveveeeee 1,000,000
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........ccoveeveeeeeeeeeeeeeend oo (O (O OO 0
21.  Total 1,005,000 1,005,000 1,000,000
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 1,005,000 1,005,000 1,000,000
COMMON STOCKS
Industrial and Miscellaneous 24, United States ......cccoevvreririiceieieeee e 262,944 | 262,944 |...coove 134,843
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoevereeceeeeeseeesdfreeseereenee e eeseeeeeenees (O (O OO 0
Funds and Exchange Traded Funds 27. Total 262,944 262,944 134,843
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 262,944 262,944 134,843
30. Total Stocks 1,267,944 1,267,944 1,134,843
31. Total Bonds and Stocks 130,825,907 131,328,239 131,045,114

SI05




Q0IS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

............... 2,756,175

............... 3,081,201

............... 3,081,201

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

172,751

172,751

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

.............. 1,259,644

.............. 1,259,644

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals

0 e 0 [ O s 0 e 0 o XK e O [ 000 e XK i [ XK e O
0 0
w0 0
w0 L0
0. L0
0 0
0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e O e O e O e O e O [ OO X e e O 0.0
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

TBNAIC B ..o
7.7 Totals

8. Corporate Bonds (Unaffiliated)
BANAIC T e 1,999,571 |............. 2,485,065 |............... 6,495,701 oo [V [ I D.9.0 SIS U, 10,980,337 v 8.5 | XK e XXX e e 6,984,417
B.2NAIC 2 ..ottt (V) 9,436,787 |.ceeenne 17,997,995 [ O o O [ XK oo 27,434,782 | 2022 [ XK ot XK e 20,934,784
8.3 NAIC 3 .. 1,897,252 |.... 3,009,112 |.. .. 1,111,860 |..

8.4 NAIC4 ..
BENAICS ..o
BBNAICE ...

8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)
9 NAIC T e
9.2NAIC 2 ..
9.3NAIC3 ..
94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

16.1 NAIC 1
16.2 NAIC 2
16.3 NAIC 3
16.4 NAIC 4
16.5 NAIC 5
16.6 NAIC 6
16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5.
27.6 NAIC 6
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -

Guaranteed

28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

. Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals

964,944

1,618,021

1,081,759

1,403,385




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed

31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32.1 NAIC 1
32.2NAIC 2
32.3 NAIC 3

324 NAIC4 ...
32.5NAICS ...
326 NAICG ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed

Securities (Affiliated)

33 NAIC T e
33.2NAIC 2 ..o

33.3NAIC 3 ...

33.4NAICH4 ...

335 NAICS ..o

338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals

482,834




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 NAIC T e
43.2NAIC 2 ...
43.3 NAIC 3
434 NAICH ..o
43.5NAICS ...
43.6 NAIC 6
43.7 Totals

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

44.1 NAIC 1
44.2 NAIC 2 .
44.3NAIC 3 .o O e XK e XK [ O 0
444 NAIC 4 ... ..
44.5NAICS ... 881 | 002 | XK e e XK e O e 233,681
448 NAIC B ..o , , .2 201,702
447 Totals 4,019,076

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

45.1 NAIC 1
452 NAIC 2 .ot
453 NAIC 3 ...
45.4 NAIC 4 ...
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

o oo

46.4NAICA ..o 0
4B8.5NAICS ..o . 0
466 NAICK ... . 0

46.7 Totals

o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)
AT ANAIC T e
472 NAIC 2 ...
47.3NAIC 3
ATANAIC A e
475NAICS ...
47.6 NAIC 6
47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

54.2NAIC 2 ...

..3,0083,253 |...

...11,938,796 |....

....99,370 |.

.30,508,481 |..

.30,508,481 |..

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e d) ... 11,849,272 |............ 27,018,933 |............. 17,746,605 |.............. 8,366,249 |.............. 7,695,850 |....ovvvieiciine [ A 72,676,909 |.....coovvvereeee 561 [ XX e XXX e fe 25,383,999 |............ 47,292,910
52.2NAIC 2 ... ) e 4,732,653 |... ...28,637,473 |.... ..19,967, ....99,370 |.. .53,436,558 |.. .30,508,481 |.. ...22,928,078
52.3NAIC 3 .o (D) e (VN A 1,897,252 |.............. 1,111,860 [ 0 [ O e 0 3,009,112 [ 223 o XK e e XK e o 1,111,860 |.............. 1,897,252
524ANAIC A .o (D) e (1 [V [V 0 [ O o O e 0 [ 000 | XXX e e XX o (V1 A 0
525 NAICS ..o (D) e 79,19 | 103,587 ..o 50,900 [ovrevrereieieicine 0 fooreeeeeeeeeieeeee 0 o 0 [ (©) e 233,681 | 0.2 [ XK e o XXX e e [V S 233,681
52.6 NAIC 6 ... 201,702 0 0 0 201,702 0 201,702
B52.7 TOtalS ..o 16,862,821 |............. 57,657,245 |............. 38,876,427 |.............. 8,465,619 |.............. 7,695,850 |...ovvieicicine 0 [(b) ....129,557,963 |....co.cvcreereeeens 1000 [ XXX e [ XK 57,004,340 |............ 72,553,622
52.8 Line 52.7 as a % of Col. 7 13.0 44.5 30.0 6.5 5.9 0.0 100.0 44.0 56.0
53. Total Bonds Prior Year
53 A NAIC T e e 13,795,734 |............. 35,708,191 |............. 12,584,964 |............... 7,934,802 |...ocveeeeenn 7,234,002 | O [ XX e XXX e fo 77,257,693 |...oovevv 63.4 | 24,712,362 |............ 52,545,332
53.2NAIC 2 .ottt e 4,307,340 |............. 18,495,597 |............. 19,260,346 |.........cov... 984,869 |- O [ O | XXX e e XK o 43,048,152 |.....cocvveee 35.3 | 31,721,674 |............ 11,326,478
B53.3NAIC 3 . e [V 0 | 187,223 [ 0. ... 187,223 |.... 187,223 |..oove 0
53ANAIC A ..ot 0. 0 e O 0 [ O e O e XK e XXX e e 0 [ 020 | (V1 A 0
53.5NAICS ... 385,094 0 e 0 ..388,629 |.. 173,723 |.... 385,094 .388,629
53.6 NAIC 6 ... 221,222 327,562 0 548,783 327,562 221,222
53.7 TOtalS oo 18,709,390 |............. 54,531,350 |............ 32,032,534 |.............. 9,308,300 ...121,815,576 57,333,915 |............. 64,481,660
53.8 Line 53.7 as a % of Col. 9 15.4 44.8 26.3 7.6 100.0 47 .1 52.9
54. Total Publicly Traded Bonds
541 NAIC T o e 3,134,406 |............... 6,838,762 |....cccvunvne 7,798,956 |............. 1,519,502 |..............6,092,373 |.ccovorreeieeeenn O o 25,383,999 25,383,999

B43NAIC 3 oo eee e [V O 0] 1,111,860 |..... .0 .. 1,111,860 |.. 1,111,860 |..
544 NAIC 4 ... 0 0 i 0 e 0 e O e O e 0 oo 000 o XK e e XK e oo 0.
BAE5NAICS ..o (11 A 0 [ O o 0 [ O e 0 [, 0 oo 000 o XK e et XK e oo 0
S4B NAIC B ..o 0 0 0 0 0
54.7 TOaIS ..oooeveeeieeeieeeeeie e e 6,137,660 |............. 18,777,557 |...oee. 24,377,878 |.............. 1,618,873 .o 6,092,373 | [V O 57,004,340 57,004,340
54.8 Line 54.7as @ % 0of Col. 7 .o forccce 10.8 [, 32.9 | B2.8 | 2.8 | 10.7 [ [0 I 100.0 | XX e XX e e XX [ 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 4.7 14.5 18.8 1.2 4.7 0.0 44.0 XXX XXX XXX 44.0 XXX
55. Total Privately Placed Bonds
551 NAIC T oo 8,714,866 |............. 20,180,171 |.oceeevn 9,947,649 |............... 6,846,746 |............... 1,603,477 | 0 47,292,910 47,292,910
55.2NAIC 2 ... .1,729,400 |............. 16,698,678 |.... 4,500,000 22,928,078 22,928,078
55.3 NAIC 3 ... a0 .1,897,252 |.... .0 1,897,252 |.. 1,897,252
55.4 NAIC 4 ... 0 e [V 0 [ 0 e O e 0 e 0 oo 020 o XK e e XK e et XK e o 0
555 NAIC S ... e 79,194 | 103,587 | 50,900 233,681 233,681
556 NAIC B ... 201,702 0 0 201,702 201,702
55.7 TOLaIS ..ooeeeeiceieeeiee e e 10,725,162 |............. 38,879,688 |............. 14,498,549 |........... 6,846,746 |............... 1,603,477 | (O O 72,553,622 72,553,622
55.8 Line 55.7 @as @ % 0f Col. 7 ..o forcce 14.8 [ 53.6 |oeeeeieeen 20.0 [ 9.4 | 2.2 | [0 I 100.0 [ XX e XXX e et X [ XK e e 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 8.3 30.0 11.2 5.3 1.2 0.0 56.0 XXX XXX XXX XXX 56.0
(@) Includes $  oorrreene 64,656,370 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $
(c) Includes $

..1,000,000 current year of bonds with Z designations and $
0 current year, $

0 prior year of bonds with 5G| designations and $

201,702 current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

............. 0;NAIC2$

0; NAIC3 $

0; NAIC4 $

0; NAIC5 $.........

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
221,222 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne
Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s
Book/adjusted carrying value at end of current Period (LINES TH2+3+4H5-8-TF8-9) ........coiiiiieiiiitiiie ettt ettt e e bt e st e eaeesseesaeesheeaaeeaseeaseeabeea e e ea e e ea e e eh e e s e e A e e ea s e oAt e ea e e ee e e ea e e aR e e b e e b e en b e e mbeeabeemeeeaeenaeeabe e beenbeenbeanneans
[DT=YoTUTe el = I aToTgF=To g1 T=To I Ta g oTU g TP

Statement value at end of current period (Line 10 minus Line 11)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES

INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 2
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar ............ccccoveueueveras |oevcerererecens 13,222,927 | [V 13,222,927 |
2. Cost of cash equivalents ACQUIFEM .............cccceueveveececueeeeeeeecceeeeeeseseseeaeaeeenas e 33,029,332 | 162,890 |...ooovieene. 32,866,442 |....coovivireeiiiciein
3. ACCIUAI OF DISCOUNL ...t [rnensese s (O O (O O (1 T
4. Unrealized valuation iNnCrease/(AECrEaSsE) ............ccoveveveveveverereerieeeeesieieesesens [eeeeeeenenesierereeeeee s [V RN [V RN [V T
5. Total gain (108S) ON ISPOSAIS ........c.cueveviiriecieieieiieeieieseissssiese et [eoseceeeseseesisiceeans (26,679) [.vveverereciceeinene (26,679) [-eeverereeeeceeirireeeeeee [V
6. Deduct consideration received on diSPOSAlS .............ccceeeveeeveveverererieiieeeeeiens oeeeeeenenenenns 37,815,571 | 136,211 [ 37,679,360 ..o
7. Deduct amortization Of PremMilm ...........cccceieiieriiiereeiereeeeteeestee et steesaeaes [oeeeereee e [V [V (01
8. Total foreign exchange change in book/adjusted carrying value ................... |eeeeeeenoinnnneeneens [V RN [V RN [V T
9. Deduct current year's other-than-temporary impairment recognized ............ |.oeeoeieiiiiiiiiiiis (O O (O T L1
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB9) ot e 8,410,008 |........ccovvrivreriiririieiens (U T 8,410,008 |........oovovevririiriinne
11.  Deduct total nonadmitted @MOUNES ............c.cooveveueueuiiiiieieeeeeecece e [eeee e [V RN [V RN [V T

12. Statement value at end of current period (Line 10 minus Line 11) 8,410,008 0 8,410,008

SI21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
05616M-AE-6 . [BABSN 2015-2 SUB 0 10/20/2030 ...........cc..e.. Grand Cayman ............eeeeeeeeens forveennns CYM........ ....06/02/2022 ... [ccuuunnveninn e 97,014 o 121 O O e O e O e O e 0 ] 116,620 el O e 0.029
44931B-AC-1 .. [ ICG 2015-1A SUB 0 10/19/2028 . Grand Cayman ... 21271972022 [ e [ 208,182 B9 B9 9,327 | 0 [l 8017 [ O e O e O [ O 0.017
50188R-AA-7 .. [LCM 19A SUB 0 07/15/2027 ....12/08/2022 ... b O 0 4,982 |l 0 0.012
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 350,671 223 69 13,834 0 8,017 0 0 121,602 0] XXX
6899999. Total - unaffiliated 350,671 223 69 13,834 0 8,017 0 0 121,602 0of XXX
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0] XXX

13,834 0 8,017 0 0 121, 60; 0] XXX

7099999 - Totals 350,671

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$
$..
8.
$
$

coocooo
w
w
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

7099999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
05616M-AE-6 ..... BABSN 2015-2 SUB 0 10/20/2030 Grand Cayman Distribution . 06/02/2022 ..[. 04/04/2025 .. ....0 .
44931B-AC-1 ..... 10G 2015-1A SUB 0 10/19/2028 . . |Grand Cayman .. . |Distribution ... . |- 12/19/2022 ..|. 09/09/2025 . K .0 ) . . (9,327))..
50188R-AA-7 ... LCM 19A SUB 0 07/15/2027 Grand Cayman Distribution . 12/08/2022 ..|. 04/15/2025 .. .0 .. , 0.l (4,507)]........ (4,507).
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 0 0 40,49 0 (13,834) (13,834)
6899999. Total - unaffiliated 0 0 40,495 0 (13,834). (13,834)!
0 0 0 0 0 0 0

6999999. Total - affiliated

(13,834)

(13,834)

7099999 - Totals

40,49

40,49




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

(1=

1 2 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 16 17 18
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
SVO Book/ Unrealized Year's Than- Book/ Interest
Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated Income Interest Contractual Payment
CuUsIP istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Due & Received Due at
Identification Description Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of Accrued During Year Acquired Maturity
91282C-HI-6 ..... UNITED STATES TREASURY ......eevvvvvvmmmmnninininnninnnnns 1A e 5,002 |.coeiiiiiiieens 5,000 [oeevvrvvenrnnnnnnnn 5,026 |oeeeiiiiiiin 5,000 [0 e (D) o0 0 e, 4.500 ....07/26/2023 ...|....07/15/2026 ...|....cccerrrrnnnnn 5,113
91282C-HI-6 ..... UNITED STATES TREASURY .. A ... 320,126 |... ...320,000 |... 2.320,025 [ooeeeiiiiiiienl0 e (46) [0 |0 e, 4.500 ...07/26/2028 ...|....07/15/2026 ...|.
91282C-JA-0 . UNITED STATES TREASURY 1.A 997,962 1,000,000 |. ..998,851 .4.625 ...10/12/2023 .. .09/30/2028 ..
91282C-KP-5 ..... UNITED STATES TREASURY .. ... 1A L. L. 75,448 ... ....75,000 |... , 75,312 0 [ (85) [0 |0 e 4.625 ....05/09/2024 ...|....04/30/2029 ...|.
91282C-KP-5 ..... UNITED STATES TREASURY ........eeevvvsvvsensnsnnnsnnnnnnns A e 1,685,016 |...eevveeeeees 1,675,000 |.evvvveenees 1,729,568 |.......c..... 1,682,012 [......oceeeeeea 0 e (1,913) o0 0 e, 4.625 ...05/09/2024 ...|....04/30/2029 ... |........... 1,713,734
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 3,083,544 3,075,000 3,161,995 3,081,201 (1,619) 0 XXX 32,435 141,813 XXX 3,145,906
68609T-HV-3 ... |0REGON ........................................................ | ................ | 1BFE .| 179,608 |......oevveeeees 170,000 |..ooeeeeennnnns 171,387 | 172,751 |0 e (IROTE) ) NN | B R 0 ... 4.250 [......3.545 | D ..o |oeeeiiiiiiiiins 602 [....cccennnnnn 7,225 |....11/01/2018 ...[....06/01/2049 ...|.............. 173,613
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 179,608 170,000 171,387 172,751 0 (1,073) XXX 173,613
645791-CZ-5 ..... NEW JERSEY ENVIRONMENTAL [INFRASTRUCTURE ... .. 169,649 |... ...150,000 |... 151,502 |.... ..151,632 |.. 0| .(2,268) |... ....03/30/2017 ...}|....09/01/2026 ...|.
645791-CZ-5 . NEW JERSEY ENVIRONMENTAL |INFRASTRUCTURE 141,374 125,000 |. ..126,251 |. ..126,278 .0 | . (1,891) ....03/30/2017 . .00/01/2026 ..
977120-E2-8 ..... WISCONSIN ST HEALTH & EDL FACS AUTH REV ... ..970,730 |... ,000,000 |... 982,330 |.... ..981,834 |.. .0 . ...1,555 |... ...11/30/2017 ...]....08/15/2035 ...]|.
0059999999. Subtotal - issuer credit obligations - muni -
special revenue 1,281,752 1,275,000 1,260,083 1,259,644 XXX
03837A-AA-8 ..... APTIV SWISS HOLDINGS LTD .. 2.BFE ..|.. 999,120 |... ..1,000,000 |... 1,019,055 |.... ....09/09/2024 ...|....09/13/2029 ...|.
06406R-BM-8 ..... BANK OF NEW YORK MELLON CORP .. .. 1.F FE ..|. ..1,000,000 |... ..1,000,000 |... ....10/18/2022 ...|....10/25/2033 ...|.
092113-AX-7 ..... BLACK HILLS CORP ..2.BFE ..|.. .. 997,870 |... ..1,000,000 |... . ....05/13/2024 ...|....01/15/2035 ... |.
09581J-AR-7 ..... BLUE OWL FINANCE LLC . .. 2.B FE .. 987,300 1,000,000 |. ..904,548 |. ..992,603 ....06/03/2021 . .06/10/2031 ..
1271L-AM-4 ... BROOKFIELD FINANCE INC .. 1.G FE .. 999,940 1,000,000 |. ..1,035,578 |. ..999,999 ...06/17/2024 . .01/15/2035 .. .. 1,028,375
114250-AV-6 ..... BROOKLYN UNION GAS CO .. 2.A FE .. ,000,000 1,000,000 |. ..1,005,093 |. .1,000,000 ....08/02/2022 .. .08/06/2027 .. .. 1,023,160
125491-AN-0 ... Cl FINANCIAL CORP ..2.CFE ..|.. 742,980 |... 1,000,000 |... ..815,931 |.. ....05/11/2023 ...|....12/17/2030 ...|.
13607L-WV-1 ..... CANADIAN IMPERIAL BANK OF COMMERCE .. 1.FFE ..|.. ...500,000 |... . 500,000 |.. ....09/27/2023 ...|....10/03/2028 ...|.
19828T-AA-4 ..... COLUMBIA PIPELINES OPERATING COMPANY LLC . .. 2.AFE ..|.. ...999,980 |... ..999,998 |.. ....08/02/2023 ...|....08/15/2030 ...|.
20454P-AA-1 ... COMPEER FINANCIAL, FLCA ..2.BFE ..|.. ,000,000 |... .1,000,000 |.. ....06/12/2021 ...|....06/01/2031 ...|.
225401-BG-2 ..... UBS GROUP AG .. 1.FFE ..|.. 500,000 |... .. 500,000 |.. ...00/18/2023 ... |....09/22/2034 ...|. 515,753
24703D-BJ-9 ..... DELL INTERNATIONAL LLC . ..2.BFE ..|.. .. 499,775 |... ....01/09/2023 ...|....02/01/2028 ...|. 513,125
277432-AY-6 ..... EASTMAN CHEMICAL CO ..2.BFE ..|.. ... 993,660 |... ...02/22/2024 ...|....02/20/2034 ...|. .. 1,028,125
20077G-AE-2 ..... EVERBANK FINANCIAL CORP ..2.BFE ..|.. ..2,000,000 |... .2,000, ....08/07/2025 ...|....09/01/2035 ... |.
319626-AA-5 ..... FIRST CITIZENS BANCSHARES INC (DELAWARE) . ..2.CFE .. 1,000,000 ..996, .1,000,000 ....09/02/2025 .. .09/05/2035 ..
32119C-AA-2 . FIRST NATIONAL OF NEBRASKA, INC. ... .. 2.B FE .. K 2,079,034 000,000 ....06/05/2025 .. .06/15/2035 ..
37045X-DI-3 . GENERAL MOTORS FINANCIAL COMPANY INC . .. 2.B FE .. 1,000,000 |. ..1,009,640 |. ..099,660 ...06/06/2022 . .04/09/2027 .. .. 1,025,000
40434L-AN-7 ... HPINC ..... .. 2.B FE .. ,000,000 |. ..1,011,811 | ..999,385 ....06/06/2022 . .01/15/2028 .. 1,023,750
42250P-AE-3 ..... HEALTHPEAK OP LLC .. .. 2.A FE .. ..499,541 ....01/09/2023 .. .12/15/2032 ..
44891A-CG-0 ..... HYUNDAI CAPITAL AMERICA ... .. 1.G FE ..|.. ..999,571 |.. ....06/21/2023 ...|....06/26/2026 ...|.
44891A-CN-5 ... HYUNDAI CAPITAL AMERICA .. 1.GFE ..|.. . . ..499,814 |.. ....00/18/2023 ...|....09/21/2028 ...|.
45005%-AB-6 ..... IRG INDUSTRIAL LLC .. 3.AFE ..|.. ... 2,000,000 |... 2,000,000 |... 1,897,282 |.. ....03/03/2021 ...|....03/02/2028 ...|. .
46647P-EH-5 ... JPMORGAN CHASE & €O ... .. 1.FFE ..|.. .. 1,000,000 |... 1 .1,000,000 |.. ...04/15/2024 ...|....04/22/2035 ...|. .. 1,028,830
49338C-AD-5 ..... KEYSPAN GAS EAST CORP .. 2.AFE ..|.. 500,000 |... 526,611 |.... ... 500,000 |.. ....03/01/2023 ...|....03/06/2033 ... |. 514,985
595112-BZ-5 ..... MICRON TECHNOLOGY INC ... ..2.CFE ..|.. ...999,330 |... ..1,063,282 |.... ..999,486 |.. ....02/06/2023 ...|....02/09/2033 ...|. .. 1,029,375
63111X-AH-4 ..... NASDAQ INC ........... .. 2.A FE .. 622,758 ..643,984 |. ..623,341 ....06/22/2023 .. .06/28/2028 .. ..640,692
639057-AF-5 ..... NATWEST GROUP PLC .. .. 1.G FE .. 471,035 ..512,502 |. ..485,251 ....10/14/2022 .. .00/30/2028 .. ..513,790
639057-AJ-7 ..... NATWEST GROUP PLC ..... .. 1.G FE .. 1,000,000 K ..1,001,571 | .1,000,000 ....02/27/2023 .. .03/02/2027 .. 1,029,235
649840-CV-5 . NEW YORK STATE ELECTRIC & GAS CORP .. 1.G FE .. 998,410 ,000,000 |. 1,054,994 |. ..998,725 ...08/03/2023 .. .08/15/2033 .. 1,029,250
649840-Cli-3 ... NEW YORK STATE ELECTRIC & GAS CORP ... .. 1.G FE ..|.. ... 997,520 |... 1,000,000 J....onnnnnns 1,031,117 ... ..997,810 |.. ...08/01/2024 ...|....08/15/2034 ...|. .. 1,026,500
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
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682680-CD-3 ..... L0 1R RN L 2BFE | 995,640 [....unennne 1,000,000 |.......evneee 1,005,694 |....oovvvrnnnnns 996,363 |...ooeiiiiiiennnl0 i 883 [0 |0 [, 4.750 |...... 4.823 ...00/10/2024 ...|....10/15/2031 ...
69506Y-SC-4 ..... BANC OF CALIFORNIA .... .. 3.AFE ..|.. 187,929 [l 706 [0 o0 |0 e 3.250 |...... 3.251 ....04/27/2021 ...|....05/01/2031 ...|.
718547-AU-6 ... PHILLIPS 66 CO .. 2.AFE ..|.. 21,026,910 [0 e (4,219) [0 |0 5.260 |...... 4.692 ....09/09/2024 ...|....06/15/2031 ...|.
74930B-AG-0 ... RBB BANCORP ..2.BFE ..|.. 1,000,000 |..oooeeeeeeeeenn0 fvveiiiiiiiiennnd0 o0 0 e, 4.000 |...... 4.001 ....03/23/2021 ...|....04/01/2031 ...|.
758750-AN-3 ..... REGAL REXNORD CORP ... ..2.CFE ..|.. 499,575 |... . 499,794 [0 [ 3 0 0 6.300 |...... 6.312 ....01/09/2023 ...|....02/15/2030 ... |.
840441-AA-T ... SOUTHSTATE BANK CORP . ..2.CFE ..|.. ,000,000 |... .1,000,000 |... 1,043,29 |.... 1,000,000 [...ooeeeeeeeeenn0 Jvveiiiiiiiiennnd0 o0 0 e, 7.000 |...... 7.000 ...06/10/2025 ...|....06/13/2035 ...|.
845011-AF-2 ..... SQUTHWEST GAS CORP ... .. 2.AFE ..|.. 998,670 |... .1,000,000 |... 1,030,468 |.... 999,445 1.0 [ 266 [0 |0 5.800 |...... 5.831 ....11/29/2022 ...|....12/01/2027 ...|.
87264A-CY-9 ..... T-MOBILE USA INC .. 2.AFE ..|.. .. 998,270 |... .1,000,000 |... 1,022,847 |.... ..098,636 |........oeeeeenn0 fevveieeeeennn 145 [0 |0 e, 5.050 |...... 5.072 ....02/06/2023 ...|....07/15/2083 ...|.
872652-AA-0 ... TPG OPERATING GROUP I LP . .. 1.G FE .. 999,030 ,000,000 |. .. 1,041,854 |. ..999,168 .5.875 ..5.888 ....02/29/2024 .. .03/05/2034 ..
896221-AD-0 ..... | TRIMBLE CNTY KY ENVIRONMENTAL FACS REV . .. 1.F FE .. ,000,000 ,000,000 |. ..1,008,820 |. .1,000,000 .3.750 ..3.750 ....06/18/2017 . .06/01/2033 ..
92345Y-AH-9 ..... [VERISK ANALYTICS INC . .. 2.B FE .. ... 990,390 ,000,000 |. ..1,058,543 |. ..992,593 .5.750 ..5.877 ....03/02/2023 .. .04/01/2033 ..
950810-AA-9 ..... WESBANCO INC ..2.BFE ..|.. ,000,000 |... ,000,000 [ovvvveeennns 1,877,992 |.... 22,000,000 [...coeeeeeeeeenn0 fveiiiiiiiiiennnd0 feiiinnl0 0 e 3.750 |...... 3.750 ...03/18/2022 ...|....04/01/2032 ...|. .
963320-BC-9 ..... WHIRLPOOL CORP ...evveenniiiiiriiniiiiiiiiiiinecisinieeeeesforneeeee ceeeees LSAFE 997,810 ,000,000 fouveniiiiiinnnnns 923,931 | 923,931 |.........(74,203) |..oovvvveeenn 475 [0 0 e, 5.750 |...... 5.779 ...02/22/2024 ...|....03/01/2034 ... ........... 1,028,750
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 41,514,278 41,824,000 42,342,982 41,424,232 (176,246) 36,254 0 0 XXX XXX XXX 595,601 1,927,582 XXX XXX 42,781,128
04685A-3C-3 ..... |ATHENE GLOBAL FUNDING ....ccovvviiiiiiiiiiiiiiieeeeee | ................ | 1.EFE |, 394,835 |..eeviiiiiieanes 500,000 |..eeeeveiinnnnns 470,161 |................. 48,282 oo [ PP 17,554 |........e.eeeeee [ PP 0 ... 1.985 |...... 6.317 [FA oot e 3,639 |ooeeiiiiiinns 9,925 |....09/27/2022 ...|[....08/19/2028 ...|.............. 504,963
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 394,835 500,000 470, 161 448,232 0 17,554 0 0 XXX XXX XXX XXX 504,963
03770D-AB-9 ..... APOLLO DEBT SOLUTIONS BDC ..2.CFE ..|.. ... 520,155 |... ...500,000 |... 523,560 |.... v [ (4,087) |0 e l0 1111106900 .. 5.862 ....00/16/2024 ...|....04/13/2029 ...|. 517,260
05684B-AB-3 ..... BAIN CAPITAL SPECIALTY FINANCE INC ... ..2.CFE ..|.. ... 991,960 |... 1,000,000 |... 997,389 |.... e [ 1699 |0 0]l 2,950 . 3.125 ...03/03/2021 ...|....03/10/2026 ...|. ,014,750
06763A-AA-9 ..... BARINGS PRIVATE CREDIT CORP ..2.CFE ..|.. ... 988,230 |... 1,000,000 |... 997,580 |.... v e 1138 0 [0 L6150 | 6.429 ....06/04/2025 ...|....06/11/2030 ...|. . 1,030,750
09261X-AB-8 ..... BLACKSTONE SECURED LENDING FUND .. .. 2.BFE ..|.. ... 987,910 |... 1,000,000 |... 988,904 |.... e 2,205 |0 0] 2,750 . 2.990 ....03/09/2021 ...|....09/16/2026 ...|. . 1,013,750
123250-AJ-0 ..... FRANKLIN BSP CAPITAL CORP . ..2.CFE ..|.. ... 996,980 |... 1,000,000 |... 99,799 |.... v 8204 0 010030200 . 3.695 ....03/24/2021 ...|....03/30/2026 ...|. . 1,016,250
30225V-AS-6 ..... EXTRA SPACE STORAGE LP .... ..2.BFE ..|.. ... 979,400 |... ..1,000,000 |... .1,028,201 |.... . .. v [ 1,666 |0 [0 ]LLL1050400 . 5.673 ....02/22/2024 ...|....02/01/2034 ...|. .. 1,027,000
316356-AA-4 ..... FIDELITY PRIVATE SERIES 2025A 6.150 06/1 ... ..2.BFE ..|.. .. 1,000,000 |... ..1,000,000 |... ,000,000 ... .1,000,000 |.. e o0 0 0 L6150 | 6.150 ....06/12/2025 ...|....06/12/2028 ...|. . 1,030,750
31635@-AB-2 ..... FIDELITY PRIVATE SERIES 20258 6.500 06/1 ... ..2.BFE ..|.. .. 1,000,000 |... ..1,000,000 |... ,000,000 |.... .1,000,000 |.. e [0 0 il L1650 . 6.500 ...06/12/2025 ... |....06/12/2030 ...|. ,032,500
38152B-AA-9 ..... GOLDMAN SACHS PRIVATE CREDIT CORP .. ..2.CFE ..|.. ..999,290 |... ..1,000,000 |... ..1,018,429 |.... v e 145 0 [0 ]LLL5U8T5 | 5.901 ...04/29/2025 ... |....05/06/2028 ...|. ,029,375
40440V-AS-4 . HPS CORPORATE LENDING FUND .. ..2.CFE .. 998,620 1,000,000 |. ..994,656 |. .0 | ..5.477 ....00/04/2025 .. .11/15/2030 .. ,027,250
427096-AN-2 ..... [HERCULES CAPITAL INC . ..2.CFE .. 989,070 1,000,000 |. 1,011,022 |. .0 | ..6.258 ...06/11/2025 . .06/16/2030 .. . 1,030,000
48662#-AE-4 ..... |KAYNE ANDERSON BDC, INC. .. 2.B FE .. ,000,000 1,000,000 |. ,000,000 |. .0 | ..6.150 ....10/15/2025 .. .10/15/2030 .. ,030,750
55354L-AA-7 . MSD INVESTMENT CORP ... ..2.CFE .. 989,580 1,000,000 |. .1,003,864 |. .0 | ..6.486 ....03/26/2025 .. .05/31/2030 .. ,031,250
61774A-AG-8 ..... MORGAN STANLEY DIRECT LENDING FUND .....ccooveeeeieeiioeninnns s ..2.CFE .. 989,280 1,000,000 |. 1,023,462 |. ..990,437 .0 | ..6.253 ...05/12/2025 .. .05/19/2030 .. ,030,000
647551-AF-7 ..... NEW MOUNTAIN F INANCE CORP ..2.CFE ..|.. 1,000,000 |... ,015,714 |.... ..993,190 |.. v e 1911 0 [0 ] 6875 | 7.125 ...01/25/2024 ...|....02/01/2029 ...|. ,034,375
65960N-AC-4 ..... NORTH HAVEN PRIVATE INCOME FUND LLC ..2.CFE ..|.. 1,000,000 |... ..996,321 |.... ..993,536 |.. e [ 896 |0 0 ]2 5.383 ....00/18/2025 ...|....09/25/2028 ...|. ,025,625
71845J-AC-2 ..... PHILLIPS EDISON GROCERY CENTER OPERATING .. ..2.BFE ..|.. ..1,000,000 |... 986,191 |.... ..986,048 |.. v e 179 0 [0 ] 40950 | 5.145 ....09/09/2024 ...|....01/15/2035 ... |. .. 1,024,750
820932-AD-4 ..... SIXTH STREET LENDING PARTNERS ..1,000,000 |... 1,012,107 |.... ..998,693 |.. e [ 283 |0 0 ] 5U750 5.787 ....09/09/2024 ...|....01/15/2030 ...|. . 1,028,750
86275¢-AA-1 ... STRATEGIC CR OPP 4.25 04/01/2026 ... ..1,000,000 |... 993,541 |.... .1,000,000 |.. e o0 0 040200 . 4.255 ...03/3172021 ...|....04/01/2026 ...|. ,010,625
92839L-A#-4 ..... VISTA CREDIT STRATEGIC LENDING CORP ...500,000 |... ... 500,000 |.... . 500,000 |.. e [0 0 011150850 . 5.857 ....12/01/2025 ...|....10/02/2028 ...|. 504,875
92830L-A*-8 ..... VISTA CREDIT STRATEGIC LENDING CORP .. . 500,000 |. . 500,000 .0 | ..5.850 ....10/02/2025 .. .10/02/2028 .. ..514,625
92839L-A8-6 ..... VISTA CREDIT STRATEGIC LENDING CORP .. ..499,209 |. . 500,000 .0 | ..6.220 ....10/02/2025 .. .10/02/2030 .. .. 515,550
92839L-B*-7 ..... VISTA CREDIT STRATEGIC LENDING CORP .. ... 2. . 499,287 |.... . 500,000 |.. 20 L0 0 0160220 . 6.224 ...12/01/2025 ... |....10/02/2030 ...|. 505,183
0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 20,396,045 20,500,000 20,586,325 20,425,061 0 14,949 0 0| XXX XXX XXX 241,119 603,364 XXX XXX 21,025,983
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0489999999. Total - issuer credit obligations (unaffiliated) 66,850,063 67,344,000 67,992,932 66,811,121 (176,246) 63,460 0 0] XXX XXX | XXX 889,813 2,734,658 XXX XXX 68,923,468
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 66,850,063 67,344,000 67,992,932 66,811,121 (176,246) 63,460 0 0 XXX XXX XXX 889,813 2,734,658 XXX XXX 68,923,468
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 3,359,011 1B ..$ .ooornnn 172,751 1C .8 e 0 1D.$ . 981,834 1E.$...ccennnee. 448,232 1F .$.............. 4,000,000 1G..$............. 6,980,337
1B 2A..$.. ..6,646,870 2B .. 23,439,587 2C..$ .. 17,773,385
1C 3A..$.. ..3,009,112 3B.. ...0 3C.$.. ....0
1D 4B .. 0 4C..$.. 0
1E 5B .. 5C..$
1F
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383750-80-2 ... GNR 2013-0240 Bl = CMO/RMBS .......ccovvvenvrvvinnnnnnensfornneene s LA e 5,830 [.ooiiiiineiiiiiiiinnns [0 PO 5,638 |.ceenniiiiinnnn 11,450 [0 e (2,535) [0 0 [ 1.234 |...... 7.270 [MON .oooe Joevviiiiieiiinenn T8 s 3,510 |....02/26/2014 ...|....09/20/2063 ...
91743P-AK-1 ..... UTAH HSG CORP - RMBS . 1.A .. ... 174,609 ... .166,072]... ... 154,553 ... cerrmmereeennns0 [ (26) [0 |0 [ 3.500 |...... 3.006 MON ..... ....08/13/2014 ...|....08/21/2044 ...|...
91743P-EU-5 ..... UTAH HSG CORP 1.BFE .. ... 821,022 |... .801,732]... ... 873,559 ... 813,652 [c.eeovivvvinnnnnd foeiiiinnn (6,643) |ovnennniiiinnnnl0 [0 s 6.000 |...... 5.458 | MON ..... ...05/31/2023 ... |....06/21/2053 ...|........ ..
91743P-EV-3 ..... UTAH HSG CORP L ABFE s 376,607 |eevneeeaenes 368,601 [......ccunnnnns 402,254 ..o 372,815 |oeeiieennnnan0 e (3,190) v 0 o0 6.000 |...... 5.417 [MON ..... ...06/29/2023 ...|....07/21/2053 ...|......... 370,444 |............
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 1,378,068 1,336,405 1,436,005 1,364,683 0 0| XXX XXX XXX 1,349,255
19648G-H8-8 ..... COLORADO HSG & FIN AUTH ,041,390 |... ,000,000... ,061,890... ,037,763 |.... 0 |0 e 6.250 ...04/24/2025 ... |....11/01/2055 ...|...... 1,031,250 |..
20775C-58-9 ... CONNECTICUT HOUSING FINANCE AUTHORITY - 329,638 |... ...305,000... 304,192]... 313,421 |.... 0 0 3.500 ....10/09/2019 ...[....11/15/2043 ...|......... 310,338 |..
296122-US-1 ... ESCAMBIA CNTY FLA HSG FIN AUTH SINGLE FA .... ... 253,172 |... . 253,172)... 215171 .. 253,172 |.... 0 |0 e 3.125 ....08/20/2014 ...[....08/01/2044 ...|......... 253,832 |..
3133N3-VG-6 ..... FH RE6015 - RMBS ... 152,738 |... .150,551]... ... 138,032]... 151,985 |.... 0 |0 3.500 ....10/18/2019 ...|[....09/01/2049 ...|...
3137HB-2V-5 FRETE ML-19 AUS - CMBS/RMBS . .. 439,802 |... . 484,464 |... ..485,734]... 446,275 |.... 0 |0 e 3.9% ....11/15/2023 ... |....12/26/2036 ...|...
31397P-PL-8 . FHV MO12 A1A - CMBS/RMBS .. 417,984 . 383,395 . 416,180 |. 0. ..4.250 |. ...06/15/2022 . .08/15/2051 .
31400C-DT-0 . FN CA4613 - RMBS . 125,599 123,610 . 124,7% | 0. ..3.500 |. ....11/07/2019 . .11/01/2049 .
45129Y-86-4 . IDAHO HOUSING AND FINANCE ASSOCIATION - 227,650 . 205,000 ..218,779 |. 0. ......4.000 |. ....10/04/2019 . .01/01/2050 .
45201Y-M8-7 ..... ILLINOIS HSG DEV AUTH REV - RMBS ... 153,338 [... . 145,000 ... 145,127 |.... 0 |0 e 3.500 ....03/11/2020 ...|[....08/01/2046 ...|...
46637U-AA-5 ..... JPTEP 123 A - CMO/RVBS .. ... 207,534 |... .215,062|... 209,081 |.... 0 |0 3.000 ....12/10/2013 ... |....10/27/2042 ...|...
46637V-AA-3 ..... JPTEP 122 A - CMO/RMBS .. ... 345,470 |... . 346,988 ... 345,679 |.... 0 |0 e 3.000 ....11/25/2013 ... |[....09/17/2042 ...|...
46639A-AA-7 ..... JPTEP 125 A - CMO/RVBS .. 202,211 ... .210,636 ... . . 203,917 |.... 0 0 2.500 ....08/11/2014 ... |....12/27/2042 ...|...
54627D-BX-8 ..... LOUISIANA HSG CORP SINGLE FAMILY MTG REV . ... 107,739 |... .107,739... ... 94,0971... 107,739 |.... 0 |0 e 2.875 ....04/18/2017 ...[....11/01/2038 ...|...
5741R-18-6 ..... COMMUNITY DEVELOPMENT ADMINISTRATION MAR ... .... 90,000 ... ..90,000]... .... 89,766 ... 0 0 3.242 ....04/07/2017 ... [....09/01/2048 ...|...
594654-GD-1 ... MICHIGAN ST HSG DEV AUTH SINGLE FAMILY M .... .. 169,008 |... .155,000... .. 155,298 ... . 0 |0 e 3.750 ...10/09/2019 ...|[....06/01/2050 ...|........ ..
604160-GH-1 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F ... 104,990 |... ... 105,4411... 105,006 |.... 0 0 2.700 ....03/30/2017 ...|[....04/01/2046 ... 105,678 |..
604160-JD-7 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F . ,611,954 ,611,954 ,611,954 |. 0. ..2.050 |. ...11/10/2021 . .12/01/2051 . ,614,708
605350-L4-0 ..... [MISSISSIPPI HOME CORP SINGLE FAMILY MTG 442 4% . 430,000 0. ..6.500 |. ....07/07/2023 . .12/01/2053 .. 432,173
658207-TX-3 ..... [NORTH CAROLINA HOUSING FINANCE AGENCY - 500,000 .500,000 0. ..3.850 |. ....05/17/2017 . .07/01/2037 . 500,000
708790-RC-9 ..... [PENNSYLVANIA HSG FIN AGY SINGLE FAMILY M . .. . 818,961 . 790,000 0. ..3.000 |. ....02/17/2022 . 10/01/2052 801,850
76971E-AA-2 ..... [RBIT 20HB1 AT = ABS ..eeiiieeieeeeeeeie e eeeer e [ e e 1.AFE .. . 644,709 0. ... 1719 . ....10/14/2020 . .10/25/2050 645,632
83712D-UH-7 ..... SOUTH CAROLINA STATE HOUSING FINANCE AND .. .. 1.AFE ..|. ..85,000]... NV R | I R 4.000 ....06/25/2015 ...|[....07/01/2037 ...|.......... 85,000 |..
83756C-TX-3 ..... SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORI .. .. 1.AFE ..|. .. 40,000]... 0 |0 e 4.000 ....12/12/2017 ...|[....05/01/2039 ...[.......... 40,000 |..
983220-MJ-3 ..... WYOMING CMNTY DEV AUTH HSG REV - RMBS .. .1.BFE ... .965,000]... L0 0 [ 3.450 ...04/26/2017 ...|....12/01/2032 ...]......... 965,000 |..
1039999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 9,482,088 9,347,721 8,991,477 9,422,011 0 XXX XXX XXX 7,887,352 | XXX
03464T-AA-7 ..... AOMT 2022-3 A1 = RMBS ....covvveniiiiiiniinieciiniieees foeeeeeee e TA s 1,996,158 |..oevennnnns 2,175,649 ............. 2,135,537 |..cvviinnnnns 2,032,472 (VR RN | B R 4.000 ....08/03/2023 ... |[....01/25/2067 ...
049919-AA-1 ..... ATLX 24RPL2 A1 - RMBS 1.A .. ... 866,083 [... . 903,453 ... ...882,761|... 0 |0 e 3.850 ...10/25/2024 ...|....04/25/2063 ...|...
05949C-HM-1 ... BOAMS 2005-1 1A1 - CMO/RMBS . ... 41,501 ... .. 45,557 1... Ll 43,4471 0 |0 6.613 ....07/22/2013 ... |....10/25/2035 ...|...
07336L-AB-9 ..... BVINV 2021-INV2 A2 - CMO/RVBS . 1,995,315 |... 2,075,413]... ... 1,738,482(... 0 |0 e 2.500 ....02/10/2022 ... |....06/26/2051 ...|...
07386H-VS-7 ..... BALTA 2005-7 2A1 - CMO/RMBS . . ... 511,512 . 631,529 ... 301,489 N 0. L4791 | ....02/22/2016 . .09/25/2035 ..
10569F-AA-6 ..... BRAVO 2022-NQM1 A1 - CMO/RMBS . 1.A .. .1,055, 150 1,055,960 1,034,946 |. ..1 076 856 |. 0. ..3.626 |. ...03/15/2022 . .09/26/2061 .
12659Y-AA-2 ..... COLT 2022-3 A1 - RUBS ...... 1.AFE .1,309,406 1,309,419 1,284,071 1,335,225 |. 0. ..3.901 |. ....03/17/2022 . .02/25/2067 ..
12669G-R4-5 . CWHL 2005-15 A8 - CMO/RVBS 2.CFM . 181,877 . 222,780 106,363 |. ..120,813 |. 0. ..5.500 |. ....07/19/2013 . .08/25/2035 ..
16160V-AB-9 ..... CHASE 25RPL1 A1A - RMBS ... 1.A .. .1,293,840 1,441,865 1,305,073 (. ..1,296,206 |. 0. ......3.375 | ....08/07/2025 . .04/25/2065 ..
17307G-4H-8 ..... CMLTI 2006-WF1 A2C - RMBS ... .. 113,356 |... 0 0 6.098 ...03/22/2006 ... |....03/25/2036 ... |...
17307G-E8-7 ..... CMLTI 2005-8 14A - CMO/RMBS .......ovvvvivvvnnnniniinnns foneennneinennes TARM s 285,699 |........ceeenns 335,728 [ O (I 4.077 ...03/23/2016 ... |....10/25/2035 ...
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20775H-5P-4 ... CONNECTICUT HOUSING FINANCE AUTHORITY L TAFE o 990,000 |.....cvvnnnnnnn 990,000 |.......n.... 1,015,186 |...vvvveennenn890,000 [onnenviinnnnnn0 Jovcvinnenenn0 feiiiiinnl0 Jocinl0 e 5.410 MN s 6,844 |...oooiiiiinnnn 41,508 |....01/23/2025 ...|....05/15/2055 ...|...... 1,016,780 |..eevennnnn.
32052€-AB-1 ..... FHASI 2006-AR2 2A1 - CMO/RVBS . . TLAFM ... ... 558,613 [... 723,266 |... ... 381,981 ..nn200,382 [0 [ (30,002) [0 0 [ 6.071 MON ..... ....05/20/2015 ... |....07/25/2036 ...|...
32113J-0G-8 ..... FNLC 2005-4 A4 - RVBS ... 409,064 |... . 478,263 ... o AT2,416 | A75,730 [0 el 983 [0 0 4.626 MON ..... ...01/23/2015 ... |....02/25/2036 ...|...
36169K-AA-4 ..... GCAT 2022-NQM2 A1 - CMO/RMBS .. ...616,305 [... .655,861]... 653,717 [cee e n830,226 [0 [ 6,582 [0 0 [ 4.210 MON ..... ....08/02/2023 ... |....02/25/2067 ...|...
362341-4F-3 ..... GSR 2006-AR1 3A1 - CMO/RMBS .... ... 10,082 [... ..10,9441... e 13,388 [ 10,921 0 879 [0 0 [ 4.398 ...08/26/2014 ...|....01/25/2036 ...|...
362341-FN-4 ... GSR 2005-AR4 3A5 - CMO/RMBS . ... 123,425 |... .145,221]... e 82,388 82,388 [t (15,162) [t (208) [0 0 [ 5.148 ....03/16/2016 ...|[....07/25/2035 ... |...
362480-AD-7 ..... GSCC 2006-2 A1 - RMBS .... 83,906 [... .111,266 ... ...108,698.......ceeenenn 104,370 [ooeeiiiiiininn0 o 5,580 [0 0 4.206 ....02/25/2016 ... |....05/25/2036 ...|...
36267J-AF-7 ..... GSMBS 2022-PJ6 A4 - CMO/RMBS ... ,369,434 |... 1,621,681]... 422,184 (... 1,370,018 o0 [ 584 0 |0 [ 3.000 ....07/31/2025 ... |....01/27/2053 ...|...
452766-AA-6 ..... IMPRL 2022-NQM1 A1 - CMO/RMBS . 528,965 . 626,689 579,920 |. ..2.493 |. ....11/08/2023 . .02/25/2067 ..
45276N-AA-9 . IMPRL 2022-NaM4 A1 - CMO/RMBS . 327,872 . 347,644 356,293 |. .4.767 |. ...09/26/2023 . .06/27/2067 .
45660L-CK-3 . INDX 2005-AR2 1A1 - CMO/RWBS .. . 545,641 . 860,939 545,641|. . N ......4.526 |. ....02/16/2016 . .02/25/2035 ..
46654C-AE-5 ..... JPMNMT 2021-INV7 A2A - CMO/RMBS ... 1.A .. ... 710,176 |... . 740,249 ... ...621,017|... e 710,658 |eeeieeiinennl0 o 464 |0 [0 2.500 ....02/10/2022 ... |....02/26/2052 ... |...
46655G-AB-1 ..... JPMNMT 2022-4 A2 - RUBS .. ,443,982 |... ,534,366 (... ,405,504 ... V444,619 o0 10859 k0 0 3.500 ....04/27/2022 ...|....10/25/2052 ...|...
46657B-AA-2 ..... JPMNT 23DSC2 A1 - RMBS .. 356,070 ... ... 369,597 ... 373,909|... 357,889 |...ueiieeeenennn0 oo 574 |0 [0 5.250 ....08/14/2023 ... |....11/25/2063 ... |...
472320-AH-7 ... JUAC 2009-R1 4A2 - CMO/RMBS ... 211,193 |... ... 278,523/... 247,353 ... 279,377 |oeeeviiiennnnnd0 oo (2,983) |0 [0 s 4121 ...02/23/2016 ... |....06/21/2037 ...|...
585490-AC-9 ... MELLO 22INV1 A2 - RMBS ,555,177 |... 1,570,886 ... ,370,706 |... 21,853,707 |oeeeeieeeeneen0 oo 245 |0 [0 3.000 ....02/10/2022 ...|....03/25/2052 ... |...
60416U-0K-4 ..... MINNESOTA HOUSING FINANCE AGENCY ... ,013,428 |... .980,000... ,029,519 (... ,009,166 |......ccevvveeeni0 Joveennnnn (4,876) [ennniiiiinnnnnl0 Jceiiinnnl0 e 6.125 ....02/05/2025 ...|....07/01/2055 ...
64831U-AA-2 ..... NRZT 22NQM4 A1 - CMO/RMBS 693,494 |... .722,625]... 722,625|... 704,995 |o.eeiiiieineenn0 oot 5,788 |0 [0 5.000 ....09/19/2023 ... |....07/25/2062 ...
671150-AA-1 ... ,298,434 |... .1,509,259 ... .. 1,372,076 ... 01,299,812 [0 [ 1877 0 [0 3.500 ....06/22/2025 ... |....08/26/2052 ...|...
69377E-AA-T ..... PRPM 22INV1 A1 - CMO/RMBS . ... 343,524 . 353,150 ... 353,762|. ..349,436 |. ..4.400 |. ...06/23/2022 . .04/25/2067 ..
69381J-AA-0 ..... PRPM 24RCF5 A1 - RMBS ... .1,269,753 1,302,005 ,287,138|. 1,217,772 | ..4.000 |. ....08/02/2024 . .08/25/2054 ..
T438TM-AA-T ... PFMT 2021-J1 A1 - CMO/RMBS .1,552,264 1,542,862 ,292,388 (. 1,549,722 |. ..2.500 |. ....09/29/2021 . .10/25/2051 ..
T4388N-AA-4 ..... .1,683,622 1,674,725 ,691,097 | ..1,683,911 [. ..5.500 |. ....10/23/2025 . 02/25/2055
749357-AA-T ..... RCKT 191 A1 - CMO/RMBS . . 81,888 .. 80,641 .... 73,608 ]. ...81,937 | ......3.500 |. ...10/11/2019 . .09/27/2049
74938D-AA-1 ..... ,735,112 |... .2,042,0591... ... 1,715,546 ... 1,736,315 [0 e 1,208 [0 0 2.500 ....10/28/2025 ... |....07/25/2051 ...|...
T4968R-AA-3 ..... RPIT 2019-1 A - CMO/RMBS ... 450,238 |... . 453,750 ... ... 427,886 ... L A453,750 el 0 [0 0 [0 2.750 ....10/09/2019 ...|[....10/25/2063 ... |...
74978B-AA-6 ..... RAAC 2007-RP3 A - CMO/RWBS .. ... 638,632 [... 727,786 ... ...685,5401... A TS [ RPN | B AR (1< T (R | R EOPRRRUUN | I 4.606 ....08/06/2014 ...|[....10/25/2046 ...|...
761118-FI-5 ... RALI 2005-QA9 N41 - CMO/RMBS .. ... 196,955 ... .233,023]... ... 192,255(... 192,255 |oeeeeeen (14,709) [ooeeeenn 4,756 vl [0 e 4.970 ...02/24/2016 ...|....08/25/2035 ... |...
T8434K-AA-5 ..... SGR 2022-2 A1 - CMO/RVBS .. 723,626 |... . 724,0781... ... 727,647 |... AT V[T RN | I AR 1+ 0 I (R | R EORRRUUN | B 5.353 ....07/29/2022 ... |....08/25/2062 ...|...
81748J-AA-3 ..... SEMT 2019-4 A1 - CMO/RMBS ... AL 112,247 |... ... 109,9451... 100, 134{... 112,832 |.... 3.500 ....10/08/2019 ...|[....11/25/2049 ...|...
81748U-AA-8 ..... 1.A ,860,758 1,989,782 ,864,227 | .. 1,860,354 |. ..4.000 |. ....11/07/2025 . .11/25/2055 ..
81749T-AA-0 ..... SEMT 2025-S1 A1 - RMBS . 1.A .. ,518,467 1,898,825 ,590,562 |. ..2.500 |. ....05/15/2025 . .10/26/2054 ..
863579-UL-0 ..... SARM 2005-15 1A1 - CMO/RMBS . 1.AFM 225,731 . 440,268 220,967 |. ..4.153 |. ...02/12/2016 . .07/25/2035 ..
86358R-DX-2 . SASC 2001-SB1 A5 - RMBS ... . TAFM .. . 23,067 .. 24,627 . 15,490]. ......3.375 | ....05/16/2002 . .08/25/2031 ..
927958-AA-6 ..... C1AFE L. ..651,211 ... .651,212)... ...650,431 .. 883,411 [0 e 1619 [0 0 6.314 ...03/17/2023 ...|....03/25/2058 ...|...
1059999999. - asset-backed securities - financial asset—backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 35,508,856 38,836,726 34,864,782 35,212,856 (36,017) 106,555 XXX XXX 137,768 XXX XXX 8,477,364 XXX
12430B-AA-8 ..... BIWAY 251535 A - CMBS .... LA ....1,000,000 |... ...1,000,000... o 1,031,582 1,000,000 |.... L0 0 [0 6.519 0 AN 4,346 |.. ....04/11/2025 ... |[....05/07/2042 ...[...... 1,005,258 |..
12430B-AE-0 ..... BIWAY 251535 B - CMBS .... AL ..1,000,000 |... ...1,000,000... .. 1,048,125(.............. 1,000,000 |.... 0 0 [0 [ 7.710 MON oeee e 5,140 |.. ....04/11/2025 ...|[....05/07/2042 ...[...... 1,006,218 |..
24022F-AA-8 ..... DC 2024-HLTN A - CMBS ... AL ... 499,963 [... ...500,000... ...506,353]... (287 [0 0 5.721 10 2,386 |.. ....03/21/2024 ...|....04/13/2040 ...[.........500,206 |..
55416A-AA-7 ..... 1 AFE .. ... 997,500 |... 1,000,000 |... ...999,4411... PPN | I RPN | ) IO 5.468 MON ..... .. ....1,081 .. s ....01/30/2024 ...|....03/19/2039 ... [...... 1,683,961
92259H-AA-5 ... VCC 234 A - CMBS/CMO/RMBS .......ecvvvvvuniiiiiinnnnnnnns LLAFE 523,950 |....ooiiinnnnns 523,997 [..ciiiiinnnnnns 533,223|....ciiiinen.523,928 |0 o (L)) [ O (I 7.670 MON .oove v 3,349 | 40,191 )....10/31/2023 ...|....11/25/2083 ...[........... 3,698 |............
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 4,021,413 4,023,997 4,118,723 4,021,068 0 (113) 0 0 XXX XXX XXX 17,203 223,416 XXX XXX 4,199,340 XXX
05553E-AA-7 ..... |BFNS 221 A = D0 .eiiiiiiie e e | ................ | 1DFE . |oieeiiiiinnnnns 486,234 |.......cceennnn 499,984 |....ccnuunnnnns 486,856 ... oieeeennnnns 496,596 |...iiiiiiennnnns (VI 3,195 |iiiiiiiiiieenes [ 0 [.... 5.000 |...... 5.729 | JAD0 ... foeiiiiiiiiins 5,625 |eevvuiiaaens 24,999 |....07/06/2022 ...|[....07/10/2035 ...|......... 483,756 |......nne.
1099999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 486,234 499,984 486,856 496,596 0 0 XXX XXX 5,625 24,999 XXX XXX 483,756
26857E-AA-6 ..... ELFI 2019-A A - ABS .. .. 1.AFE ..|. ... 151,406 |... .151,4371... ... 143,287|... .0 0 o0 [ 2,540 . 2.558 | MON ..... ....10/16/2019 ...[....03/25/2044 ... [........... 2,871 |..
62880T-AA-9 ..... NALP 251 A - ABS .. 1.G FE ..[.. ... 911,636 [... L911,811]... ... 922,493 ... .0 0 |0 [0.6.200 . 6.252 | MON ... ....04/16/2025 ... |....09/26/2050 ... [.........916,719 |..
69547Y-AA-8 ..... PATH 231 A - CMBS .. 1.AFE ..|. ... 874,623 |... 1,000,000 ... ... 974,744 ]... .0 0 o0 [..23.600 ... 6.624 [MON ..... ....09/27/2023 ...|[....10/26/2040 ...|...... 1,003,000 |..
896160-AA-9 ..... TCN 2022-SFR1 A - CMBS .. .. 1.AFE ..[. ..995,314 ... .. 995,317]... ...989,712]... .0 . 0 el 0 [ 3.856 ... 4.319 | MON ..... ...03/23/2022 ... |....04/19/2039 ...|.......... 41,451
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 2,932,978 3,058,566 3,030,236 2,976,872 0 27,528 0 0 XXX XXX XXX 7,054 116,943 XXX XXX 1,964,041 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 53,809,637 57,103,398 52,928,079 53,494,086 (36,017) 98,062 64,509 0 XXX XXX XXX 221,983 1,901,168 XXX XXX 24,361,108 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
03235T-AA-5 ..... ACEF 2014-1 A = ABS ..eevviiiiiiiinieiiiviieeeecvnnes foeeeee 6. % | 284,235 [ 650,652 |..cuuuniiinns 201,702)c0vee.. 201,702 ...l 13,013 ).lelll . 66,190 ... 98,723 il 0 o 8.000 |..... 2. 219 IMON ..o [ 1,301 [t 37,819 |....08/10/2015 ...|....12/20/2026 ...
05377R-HC-1 ..... AESOP 235 A - ABS .. 1.AFE ..|. ...1,000,000... . 1,017,400 |.....cevvnnren 995,818 ool o803 |0 o0 5.780 |...... 6.258 [MON ..... ....05/24/2023 ... |....04/20/2028 ...
12510H-AP-5 ..... CAUTO 2022-1 A1 - ABS ... .. 1.AFE ..|. .. 1,366,875(... o 1,309,376 1,366,275 |0 [ (379) 0 [0 3.350 |[...... 3.434 | MON ..... ....03/08/2022 ...|....03/15/2052 ...
26827E-AC-9 ..... ECAF | A2 - ABS .. .. 5.A FE ..|.. .251,9471... ... 233,681.......ceeeee... 233,681 |l 3,147 | (855) [0 0 [ 4.947 |...... 6.126 [MON ..... ...06/15/2015 ...|....08/15/2040 ...|...
30332Y-AF-8 ..... FI 251 A1 - ABS .. .. 1.AFE ..|. . 999,504 ... 999,426 |...uuiinnnnnnn999,378 [0 | [0 0 4.980 |...... 5.035 | MON ..... ....10/09/2025 ... |....10/15/2055 ... |...
72353P-AA-4 ... PION 1 A = ABS ..iiiieiiiiiiiiniiseeernnnaseeernnnnneees foonsenes seeeeees L2BFE | 222,266 [ 202,267 [.eeeveennnnnnns 220,846 ). ..nnneeeeenn.n 222,220 [ 0 e 89 0 0 3.967 |...... 4.047 [MON ..... ...05/23/2019 ... |[....06/15/2044 ...
1519999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 4,074,420 4,491,246 3,982,431 4,019,076 XXX 8,261 170,866 XXX XXX
233046-AN-1 ..... DNKN 2021-1 A2| - ABS ... .. 2.B FE ..|. .. 432,750 |... .480,000... ... 470,844 1... 469,776 [...ceevveneeeeenn0 Joeeneen 10,961 [0 o0 [ 2.045 L1118 . ....9,816 |....05/10/2022 ...|[....11/20/2051 ...[... s .
477600-AC-7 ..... JIMMY 2022-1 A21 - ABS . .. 2.BFE .. 965,000 . 965,000 956,442 |. ..965,000 |. L4077 |. .. 39,343 |....08/09/2022 . .04/30/2052 .. 962,208 1.0
817743-AE-T ..... SPRO 2021-1 A2 - ABS . .. 2.C FE .. ... 955,000 . 955,000 903,226 |. ..955,000 |. ..2.39%4 |. .. 22,863 |....03/03/2021 . .04/25/2051 .. 938,081 1.0
974153-AD-0 ..... WSTOP 221 A2 - ABS . .. 2.BFE .. 1,865,900 1,985,000 .1,022,451). .. 1,886,405 |. ... 3.734 | ....04/07/2025 . .03/05/2052 .. 2,003,530 1.0
98920M-AA-0 ..... ZAXBY 211 A2 - ABS . .2.BFE ..|. 957,500 ... ...957,500... 903,890... 957,500 |...eiievennnnann0 fooeiiiiii0 0 [0 3.238 ...05/27/2021 ... |[....07/31/2051 ...
1539999999. Subtotal - asset- backed securities - non-financial asset-
backed securities - practical expedient - other non-financial asset-backed
securities - practical expedient (unaffiliated) 5,176,150 5,342,500 5,156,853 5,233,681 0 31,466 0 0| XXX XXX XXX 22,582 158,616 XXX XXX 5,322,553 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 9,250,570 9,833,746 9,139,284 9,252,756 66,160 98,022 98,723 0| XXX XXX XXX 30,843 329,482 XXX XXX 8,422,485 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 63,060,207 66,937,143 62,067,363 62,746,842 30,143 196,084 163,232 0 XXX XXX XXX 252,826 2,230,649 XXX XXX 32,783,593 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1909999999. Total - asset-backed securities 63,060,207 66,937,143 62,067,363 62,746,842 30,143 196,084 163,232 0 XXX XXX XXX 252,826 2,230,649 XXX XXX 32,783,593 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 129,910,271 134,281,143 130,060,295 129,557,963 (146,103) 259,544 163,232 0 XXX XXX XXX 1,142,639 4,965,307 XXX XXX 101,707,061 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
190750-AE-2 ... [COBANK ACB .......ccceeeiiiiiiiiiiiiiiiins |evvvveieiininnnns foiiiiinnnnnes 1,000,000.000 |........... 1,000 f.ccceennnnn 1,005,000 |..... 100.500 |.............. 1,005,000].............. 1,000,000]............... 64,500 |.....cceennnns 16,125 [eeveeeeeeeeieeneennnn Ol 0 1,250 |ooveeeeeeieeeee O o, [V} A 1,250 [ooeeeeennnnnnneees 0f..2.B FE ..|..08/16/2022 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred 1,005,000 XXX 1,005,000 1,000,000 64,500 16,125 1,250 0 1,250 0 XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 1,005,000 [ XXX 1,005,000 1,000,000 64,500 16,125 1,250 0 1,250 0] XXX XXX
0 XXX 0 0 0 0 0 0 0 0 XXX XXX

4409999999. Total - preferred stock - parent, subsidiaries and affiliates

4509999999 - Total preferred stocks 1,005,000 [ XXX 1,005,000 1,000,000 64,500 16,125 1,250 0 1,250
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A .0 1B.. L5 D e 0 TE.$ e 0 TF .8 e 0 1G.$ e 0
1B 0 2B.. .$
1C ...0 3B.. L5
1D ....0 4B.. WS
1E 0 5B.. 5.
1F .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
312800-2Z-1 ... [FG PARENT LLC - SPIN-OFF HOLDCO CLASS A .....eeeeeevens |Reveimmiiiiiee foieeeeieieees 7,097.000 . . e 0 e 0 e O [ 6,366 PO RPN 6,366 .. 06/08/2025 ..
361192-ZA-5 ... [FUSION BUYER, INC .....cccvvvvniiiiiinnnnnnniiinnnnnnnnnnenes |Reviiiiiiininns Joviiiiiiiiiinnnns 7,097.000 241,298 . 241,298 |.. 119,563 |.... .0 . 121,735 121,735 .. 06/08/2025 ..
5029999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated) other 262,944 XXX 262,944 134,843 0 0 0 128,101 0 128,101 XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 262,944 XXX 262,944 134,843 0 0 0 128,101 0 128,101 XXX
5409999999. Total - common stocks - mutual funds 0 XXX 0 0 0 0 0 0 0 0 XXX
5609999999. Total - common stocks - unit investment trusts 0 XXX 0 0 0 0 0 0 0 0 XXX
5809999999. Total - common stocks - closed-end funds 0 XXX 0 0 0 0 0 0 0 0 XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 XXX

5989999999 - Total common stocks 262,944 XXX 262,944 134,843 0 0 0 128,101 0 128,101 0 XXX XXX
5999999999 - Total preferred and common stocks 1,267,944 XXX 1,267,944 1,134,843 16,125 64,500 0 129,351 0 129,351 0 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ...0 1B.. .S DS 0 TE.S e, 0 TF oS 0 1G98 i 0
1B ....0 2B.. 8.
1C .0 3B.. 8.
1D 0 4B.. .$
1E 0 5B.. 5.
1F 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
29977G-AE-2 . ..| EVERBANK FINANCIAL CORP ... ..08/07/2025 ... [PIPR . .2,000,000 |.. . 2,000,000
319626-AA-5 . ..| FIRST CITIZENS BANCSHARES ..09/02/2025 ... [Bank o . 1,000,000 |.. . 1,000,000
32119C-AA-2 . ..|FIRST STATE BANK NEBRASKA ......... ..06/05/2025 ... [PIPR . 2,000,000 |.. . 2,000,000
38152B-AA-9 . ..| GOLDMAN SACHS PRIVATE CREDIT CORP ..04/29/2025 ... [Bank of America Merrill Lynch 999,290 |.. . 1,000,000
61774A-AG-8 . ..| MORGAN STANLEY DIRECT LENDING FUND ..06/12/2025 ... [SMBC SECLRITIES INC .... .989,280 |.. . 1,000,000
65960N-AC-4 . .| NORTH HAVEN PRIVATE INCOME FUND LLC ..09/18/2025 ... [WELLS FARGO SECURITIES LI 992,940 |.. . 1,000,000
840441-AA-7 .........| SOUTHSTATE CORP ...06/10/2025 ... [MORGAN STANLEY CO .... 1,000,000 |.. .... 1,000,000 |..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 8,981,510 9,000,000
06763A-AA-9 .........|BARINGS PRIVATE CREDIT CORP ....06/04/2025 ... |SMBC SECURITIES INC .... 988,230 |.. ,000,000 |..
316350-AA-4 . ..|FIDELITY PRIVATE SERIES 2025A 6.150 06/1 . ..06/12/2025 ... AFG Private Placement . 1,000,000 |.. . 1,000,000
31635@-AB-2 . ..|FIDELITY PRIVATE SERIES 20258 6.500 06/1 . ..06/12/2025 ... [AFG Private Placement .. . 1,000,000 |.. . 1,000,000
40440V-AS-4 . .. |HPS CORPORATE LENDING FUND ..09/04/2025 ... [WELLS FARGO SECURITIES LLC . .998,620 |.. . 1,000,000
427096-AN-2 . .. |HERCULES CAPITAL INC ... ..06/11/2025 ... [GOLDMAN ......ovvnnvvrrnnnnn .989,070 |.. . 1,000,000
48662#-AE-4 . ..| KAYNE ANDERSON BDC, INC. ..10/15/2025 ... [AFG Private Placement . 1,000,000 |.. . 1,000,000
55354L-AA-T7 . ..|MSD INVESTMENT CORP ........ ..03/26/2025 ... [JP Morgan .............. .989,580 |.. . 1,000,000
92839L-A#-4 . ..|VISTA CREDIT STRATEGIC LENDING CORP ..12/01/2025 ... [AFG Private Placement .500,000 .. .500,000
92839L-A*-8 . ..| VISTA CREDIT STRATEGIC LENDING CORP ..10/02/2025 ... [AFG Private Placement .500,000 |.. .500,000
92839L-A@-6 . .| VISTA CREDIT STRATEGIC LENDING CORP ..10/02/2025 ... [AFG Private Placement .500,000 .. .500,000
92839L-B*-7 ......... VISTA CREDIT STRATEGIC LENDING CORP .. .. [....12/01/2025 ... | AFG Private Placement .. ....500,000 |.. ....500,000 |..
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating entities (unaffiliated) 8,965,500 9,000,000
0489999999. Total - issuer credit obligations (unaffiliated) 17,947,010 18,000,000
0499999999. Total - issuer credit obligations (affiliated) 0 0
0509999997. Total - issuer credit obligations - Part 3 17,947,010 18,000,000
0509999998. Total - issuer credit obligations - Part 5 290,787 296,721
0509999999. Total - issuer credit obligations 18,237,797 18,296,721
16160V-AB-9 .........| CHASE 25RPL1 A1A - RMBS ....08/07/2025 ... |JP Morgan .... 1,346,007 |.. .... 1,500,000 |..
19648G-H8-8 . ..| COLORADO HOUSING AND FINANCE AUTHORITY . ..04/24/2025 ... |RBC CAPITAL MARKETS . . 1,041,390 |.. . 1,000,000
20775H-5P-4 . .. | CONNECTICUT ST HSG FIN AUTH HSG MTG FIN ..01/23/2025 ... |RBC CAPITAL MARKETS . . 1,000,000 |.. . 1,000,000
31739P-AA-5 . .. |FASST 2022-S3 A1 - CMO/RMBS . ..06/25/2025 ... [Direct . . 151
36267J-AF-7 . ..| GSMBS 2022-PJ6 A4 - CMO/RMBS ..07/31/2025 ... |Various . 1,662,179
45660L-CK-3 . ..| INDX 2005-AR2 1A1 - CMO/RWBS .. ..07/25/2025 ... [Direct .... R 83
60416U-0K-4 . .. | MINNESOTA HOUSING FINANCE AGENCY ..02/05/2025 ... |RBC CAPITAL MARKETS . . 1,034,110 |.. . 1,000,000
671150-AA-1 . ..| 0BX 22J2 A1 - RMBS . ..06/22/2025 ... [ JP Morgan . 1,424,207 |.. . 1,655,453
T4388N-AA-4 . ..| PFMT 251 A1 - RMBS ..10/23/2025 ... [ GOLDMAN .. . 1,800,894 |.. . 1,791,378
74938D-AA-1 . ..|RCKT 213 A1 - RUBS . ..10/28/2025 ... [JP Morgan . 1,750,860 |.. . 2,060,593
81748U-AA-8 . .| SENT 2582 A1 - RMBS ..11/07/2025 ... |Bank of America Merrill Lynch . 1,870,313 |.. . 2,000,000
81749T-AA-0 . ..| SEMT 2581 A1 - RMBS .. ...05/15/2025 ... [Bank of America Merrill Lynch . 1,699,375 |.. . 2,000,000
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 14,270,938 15,669,837
12430B-AA-8 ... BIWAY 251535 A - CMBS .... ..04/11/2025 ... [ GOLDMAN .. .... 1,000,000 |.. .... 1,000,000 |..
12430B-AE-0 .........|BIAY 251535 B - CMBS .... B O S 0 AP PP PP FETT PR 1,000,000 |.. .... 1,000,000 |..
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 2,000,000 2,000,000
62880T-AA-9 ......... TNALP 251 A = ABS ...vuveveseseseeseseseaseeseeseaseseeseaseeseaseeseeseaseeeseseaseeseaseasesssaseaseeseeseasesseareaseasesees [-...04/16/2025 ... JDEUTSCHE BANK SECURITIES, INC. .eireereeueersossossensessossesseseaneasseseessessessesnesnessassesnensesnassessansassessesnanees |oosesseoseonessessessesseoseasessns |ooseeseeseeseoseosesseases 999,807 |-evuuuiireiiiiiaaees 1,000,000
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 999,807 1,000,000 0
30332Y-AF-8 ......... | I [-...10/09/2025 ... TBank 0f AMErica Merrill LYNCH ..eeveeveeeereesesssesseseessesseseesesseaseessesseseeseennesnaseesnasesseaseeseoneasesseeseaseas |oosesseoseesessessessesseoseosesns |ooseoseoseeseoseosesseases 999,869 [..eivvruiiieeiiniannns 1,000,000 [-oeevvmmniieirnniineeeeeenninnas 0
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-backed securities - practical expedient (unaffiliated) 999,869 1,000,000 0
974153-AD-0 ......... IR [....04/07/2025 ... TBank 0f AMErica Merrill LYNCH ..ee.eeveereeeerseseessesseseesseseaseeseaseeseesseneesseseeseeseaseaseesesseaseeseaneaseaseennas |ooseoseeseoseensssessesseaseaseaes |ooeeseeseeseesesseases 1,865,900 [..oiiiieniiiiieiennnn 1,985,000 [-iiiienniiiiiiiiieees 6,794
1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 1,865,900 1,985,000 6,794
1889999999. Total - asset-backed securities (unaffiliated) 20,136,515 21,654,837 42,665
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 20,136,515 21,654,837 42,665
1909999998. Total - asset-backed securities - Part 5 0 0 0
1909999999. Total - asset-backed securities 20,136,515 21,654,837 42,665
2009999999. Total - issuer credit obligations and asset-backed securities 38,374,311 39,951,558 42,665
4509999997. Total - preferred stocks - Part 3 0
4509999998. Total - preferred stocks - Part 5 0
4509999999. Total - preferred stocks 0
312800-2Z-1 ... FG PARENT LLC - SPIN-OFF HOLDCO CLASS A .. ..12/05/2025 ... [Stock Spin Off .... 7,097.000 15,280 |..
361192-2A-5 .........[FUSION BUYER, INC 12/05/2025 ... [Stock Spin Off .... 7,097.000 .... 155,048 |..
5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 170,328
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued

CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
5989999997. Total - common stocks - Part 3 170,328 XXX 0
5989999998. Total - common stocks - Part 5 170,328 XXX 0
5989999999. Total - common stocks 340,656 XXX 0
5999999999. Total - preferred and common stocks 340,656 XXX 0
38,714,967 XXX 42,665

6009999999 - Totals
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

g1

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CUSIP Number of Adjusted Valuation (Amor- [ Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal (Loss) on [Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
91282C-AJ-0 .. |UNITED STATES TREASURY ......coviiiivvnnniiiiiinnnninnnns ..08/31/2025 . | Maturity @ 100.00 ...... |ceeeiiniriiiinnnns Jounnnnns 1,250,000 |..cevennnns 1,250,000 [......... 1,250,000 |......... 1,250,000 [..ovvvennniinnns 0 eeeiiivieeeeee O fvvvviiieneen O i 0 [ 0 1,250,000 [o..oiiiiiinnnnns [V [ [ 3,125..08/31/2025 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,250,000 1,250,000 1,250,000 1,250,000 0 1,250,000 0 0 0 3,125 XXX
55903V-AZ-6 .. | WARNERMEDIA HOLDINGS INC . .. |..03/15/2025 . |Maturity @ 100.00 3,000,000 |.......... 3,000,000 |......... 3,000,000 . 0. ..3,000,000 |.... .0 .... 54,570 |..03/15/2025 .
63111X-AH-4 .. |NASDAQ INC ... ..12/17/2025 .| Tender Offer . 383,895 . 376,000 |.. . 375,252 |.. . 375,457 L0 0 . 12,628 |..06/28/2028 .
92840V-AL-6 .. | VISTRA OPERAT ..05/13/2025 . | Maturity @ 100. ...192,000 ... .... 192,000 .... 191,631 . 191,962 |.. .. 0. 0 e O i 0 e 4,920 |..05/13/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 3,575,895 3,568,000 3,566,883 3,567,410 0 3 567 560 0 72,118 XXX
09261H-AT-4 .. | BLACKSTONE PRIVATE CREDIT FUND 03/24/2025 . |Maturity @ 100.00 ..1,000,000 |.......... 1,000,000 .... 998,590 0. ..1,000,000 |.... .0 .... 23,500 |..03/24/2025 .
866677-AJ-6 .. | SUN COMMUNITIES OPERATING LP . ..05/12/2025 .| Call @ 100.00 ..... 533,836 |... ... 498,645 0. 498,893 |.... .0 .. ..1,107 |.... .. 57,190 [..01/15/2033 .
0169999999. Subtotal - issuer credlt obligations - bonds issued by funds representing operatlng
entities (unaffiliated) 1,533,836 1,500,000 1,497,235 1,498,744 0 149 0 149 0 1,498,893 0 1,107 1,107 80,690 XXX
35180Y-AB-9 .. [FRANCHISE GROUP, INC. - INITIAL TERM LOA ............ [..06/08/2025 .JDirect ..ooovovviiiinnnns | P 112,505 |..covvvennnns 598,733 |...........t 475,033 [............ 327,562 |..uvuniiiiinnnns [ [/ 91,205 |..ovvennnns (91,205) [.oevvvnnnnnnnns [ O, 236,357 [..iiiiiinnnnnnns [/ (123,882))........ (123,852)[.....cccueen 26,594 |..03/10/2026 .
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 112,505 598,733 475,033 327,562 0 0 91,205 (91,205) 0 236,357 0 (123,852) (123,852) 26,594 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 6,472,236 6,916,733 6,789,151 6,643,715 0 300 91,205 (90,905) 0 6,552,810 0 (123,063) (123,063) 182,526 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 6,472,236 6,916,733 6,789,151 6,643,715 0 300 91,205 (90,905) 0 6,552,810 0 (123,063) (123,063) 182,526 XXX
0509999998. Total - issuer credit obligations - Part 5 305,623 296,721 290,787 0 0 5,934 0 5,934 0 296,721 0 0 0 27,340 XXX
0509999999. Total - issuer credit obligations 6,777,859 7,213,454 7,079,938 6,643,715 0 6,234 91,205 (84,971) 0 6,849,531 0 (123,063) (123,063) 209, 866 XXX
91743P-AK-1 .. |UTAH HSG CORP - RMBS .. .. [--12/01/2025 . [ Paydown . ....12,308 |... 12,308 .. 12,361 |.. 0. ...(53)]... 0 0. ..08/21/2044 .
91743P-EU-5 ...| UTAH HSG CORP ..12/23/2025 . |Direct 181,227 . 181,227 |.. . 185,587 |.. . 181,677 L0 . (450) 0 0 ..06/21/2063 .
91743P-EV-3 .. | UTAH HSG CORP .. .. |-.12/23/2025 . [Direct . ... 112,027 |... .. 112,027 .. 114,460 . 112,549 |.. 0. .. (522)]... 0 .0 .. ..07/21/2053 .
1019999999. Subtotal - asset-backed securities - financial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 305,562 305,562 312,989 306,588 0 (1,026) (1,026) 305,562 0 0 XXX
20775C-58-9 ...| CONNECTICUT HOUSING FINANCE AUTHORITY - ..11/17/2025 .|Direct 130,000 . 130,000 |.. . 140,501 |.. 131,128 L0 .(1,128) . 130,000 |. 0 .0 .. 11/15/2043 .
296122-US-1 ...| ESCAMBIA CNTY FLA HSG FIN AUTH SINGLE FA . ..12/01/2025 . | Paydown . . 38,974 L0 . 38,974 |. 0 .0 ..08/01/2044 .
3133N3-VG-6 .. |FH RE6015 - RMBS .......... ..12/01/2025 . | Paydown ... 6,399 L0 6,39 |. 0 .0 ..09/01/2049 .
31350A-BR-8 .. | FEDMFH 151034 A - CMBS .. ..04/15/2025 . |Maturity @ 100.00 . 15,000 L0 15,000 |. 0 .0 ..04/15/2025 .
3137HB-2V-5 .. | FRETE ML-19 AUS - CMBS/RVBS . ..12/01/2025 . | Paydown .. L0 0 .0 ..12/26/2036 .
31397P-PL-8 .. | FHM MO12 A1A - CMBS/RMBS . |.12/01/2025 . |Paydown . L0 0 .0 ..08/15/2051 .
3140QC-DT-0 .. |FN CA4613 - RMBS ............. ..12/01/2025 . | Paydown . L0 0 .0 ..11/01/2049 .
45129Y-S6-4 ...| IDAHO HOUSING AND FINANCE ASSOCIATION ..07/01/2025 .|Direct ... L0 0 .0 ..01/01/2050 .
45201Y-M8~7 .. | ILLINOIS HSG DEV AUTH REV - RMBS ... ..08/01/2025 .| Call @ 100.00 L0 0 .0 ..08/01/2046 .
46637U-AA-5 .. | JPTEP 123 A - CMO/RMBS ..... ..12/01/2025 . | Paydown . L0 0 .0 ..10/27/2042 .
46637V-AA-3 .. | JPTEP 122 A - CMO/RMBS .. ..12/01/2025 . | Paydown . L0 0 .0 ..09/17/2042 .
46639A-AA-7 .. | JPTEP 125 A - CMO/RMBS ..... ..11/01/2025 .| Paydown . L0 0 .0 .. 12/27/2042 .
54627D-BX-8 .. | LOUISIANA HSG CORP SINGLE FAMILY MTG REV .. . |..12/01/2025 . |Paydown .... 0. .0 0. ..11/01/2038 .
57419R-L8-6 .. | COMMUNITY DEVELOPMENT ADMINISTRATION MAR .. . [--08/29/2025 . [Various . 0. 0. 0. ..09/01/2048 .
594654-GD-1 ...| MICHIGAN ST HSG DEV AUTH SINGLE FAMILY M . ..12/01/2025 .|Direct ... L0 0 .0 ..06/01/2050 .
60416Q-GH-1 .. | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F .. ..12/01/2025 .| Paydown . L0 0 .0 ..04/01/2046 .
60416Q-JD-7 .. | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F .. . |..12/01/2025 . | Paydown .... 0. .0 0. ..12/01/2051 .
60416U-QK-4 .. | MINNESOTA HOUSING FINANCE AGENCY ..12/01/2025 .|Direct ... 0. 0. 0. ..07/01/2055 .
605350-L4-0 .. |MISSISSIPPI HOME CORP SINGLE FAMILY MTG ..12/01/2025 . |Direct L0 0 .0 ..12/01/2083 .
612120-BB-0 .. | MONTANA ST BRD HSG SINGLE FAMILY MTG - R . ..12/01/2025 . |Direct L0 0 .0 ..12/01/2042 .
70879Q-RC-9 .. | PENNSYLVANIA HSG FIN AGY SINGLE FAMILY M . ..10/01/2025 . |Direct L0 0 .0 ..10/01/2052 .
76971E-AA-2 .. |RBIT 20HB1 A1 - ABS ... ..12/25/2025 . | Paydown . L0 0 .0 ..10/25/2050 .
83712D-UH-7 .. | SOUTH CAROLINA STATE HOUSING FINANCE AND ..10/01/2025 . |Direct L0 0 .0 ..07/01/2037 .
83756C-TX-3 .. | SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORI .. ..11/03/2025 . |Direct . 0. .0 .. .0 .. ..05/01/2039 .
1039999999. Subtotal - asset-backed securities - financial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 1,334,289 1,334,289 1,391,046 1,336,143 0 (21,922) 0 (21,922) 0 1,334,289 0 0 XXX
03464T-AA-7 .. | AONT 2022-3 A1 - RWBS ..12/01/2025 .| Paydown .....eovvvviinnnnins|oeriiiiineeiiiins e 202,305 |..evunnnnnnns 202,305 |........e... 185,615 |..evvennnnns 187,513 202,305 0 0 ..01/25/2067 .
049919-AA-1 .. | ATLX 24RPL2 A1 - RWBS ..12/01/2025 . | Paydown ... ....81,239 ... . .. 78,071 |.. ...81,239 [.... 0. 0. ..04/25/2063 .
05949C-HM-1 ...| BOAMS 2005-1 1A1 - CMO/RVBS . ..12/01/2025 .| Paydown . . 15,042 10,807 15,042 |. 0 .0 .. 10/25/2035 .
059522-AA-0 .. | BAFC 2007-C 6A1 - RVBS ..... ..02/20/2025 . | Paydown . 3,708 s . ..3,49%4 3,708 | 0 .0 ..05/20/2047 .
07336L-AB-9 .. |BVINV 2021-INV2 A2 - CMO/RMBS . ..12/01/2025 . | Paydown . 153,909 . 153,900 |.. .147 931 ..153,909 |. 0 .0 ..06/26/2051 .
07386H-VS-7 .. | BALTA 2005-7 2A1 - CMO/RMBS .... ..12/01/2025 .| Paydown ... ...55,464 |... ...55,461 .. 55,604 |.. ...55,464 |.... .0 .. 0. ..09/25/2035 .
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10569F-AA-6 .. | BRAVO 2022-NaM1 A1 - CMO/RMBS .........cevvniirviinnnnns ..12/01/2025 . | Paydown 0 oo (2,228) ] O [ (2,228) [ 0 e 188,020 [oveencenen [V O 0 ..09/26/2061 .
12659Y-AA-2 .. | COLT 2022-3 A1 - RMBS ..12/01/2025 . | Paydown ... 0. 0. 0. ..02/25/2067 .
12669G-R4-5 .. | CHL 2005-15 A8 - CMO/RVBS ..11/01/2025 .| Paydown . L0 0 .0 ..08/25/2035 .
16160V-AB-9 .. | CHASE 25RPL1 A1A - RMBS .... ..12/01/2025 . | Paydown . L0 s N 0 .0 ..04/25/2065 .
17030E-AA-5 .. | CHNGE 2022-3 A1 - CMO/RMBS ..07/25/2025 . | Paydown . . 295,633 L0 ..297,805 |. 0 .0 ..06/25/2067 .
17307G-4H-8 .. | CMLTI 2006-WF1 A2C - RMBS . ..12/01/2025 .| Paydown . ..5,709 L0 .5,763 | 0 .0 ..03/25/2036 .
17307G-E8-7 .. | CMLTI 2005-8 14A - CMO/RMBS . ..12/01/2025 . | Paydown . 28,051 L0 28,431 |. 0 .0 .. 10/25/2035 .
20775H-5P-4 ...| CONNECTICUT HOUSING FINANCE AUTHORITY ..11/17/2025 .|Call @ 100.00 s .. ....0 L0 10,000 |. 0 .0 ..05/15/2085 .
31739P-AA-5 .. | FASST 2022-S3 A1 - CMO/RMBS .... ..09/25/2025 . | Paydown . 415 696 |.. . 449,100 L0 ..455,822 |. 0 .0 ..06/25/2052 .
32052K-AB-1 .. | FHASI 2006-AR2 2A1 - CMO/RMBS . ..12/01/2025 . | Paydown . 6,999 |.. ..9,216 L0 0 .0 ..07/25/2036 .
32113J-CG-8 .. |FNLC 2005-4 A4 - RMBS ......... ..12/26/2025 . | Paydown . . 196,552 L0 0 .0 ..02/25/2036 .
36169K-AA-4 .. | GCAT 2022-NaM2 A1 - CMO/RMBS ..12/01/2025 . | Paydown . 58,703 L0 0 .0 ..02/25/2067 .
362341-4F-3 ...| GSR 2006-AR1 3A1 - CMO/RMBS . ..12/01/2025 . | Paydown . . 849 L0 0 .0 ..01/25/2036 .
362341-FN-4 ...| GSR 2005-AR4 3A5 - CMO/RVBS . ..12/01/2025 .| Paydown . ..3,112 L0 0 .0 ..07/25/2035 .
362480-AD-7 .. | GSCC 2006-2 A1 - RWBS ......... ..12/26/2025 . | Paydown . L0 0 .0 ..05/25/2036 .
36267J-AF-7 .. | GSMBS 2022-PJ6 A4 - CMO/RMBS ..12/01/2025 . | Paydown . L0 0 .0 ..01/27/2053 .
452766-AA-6 .. | INPRL 2022-NQM1 A1 - CMO/RMBS .. ..12/01/2025 . | Paydown . L0 0 .0 ..02/25/2067 .
45276N-AA-9 .. | INPRL 2022-NaM4 A1 - CMO/RMBS .. . |--12/01/2025 . |Paydown .... 0. 0. 0. ..06/27/2067 .
45660L-CK-3 .. | INDX 2005-AR2 1A1 - CMO/RMBS ..10/27/2025 . | Paydown ... 0. .0 0. ..02/25/2035 .
46654C-AE-5 .. | JPMMT 2021-INV7 A2A - CMO/RMBS ..12/01/2025 .| Paydown . s L0 s 0 .0 ..02/26/2052 .
46655G-AB-1 .. | JPAMMT 2022-4 A2 - RMBS ..... ..12/01/2025 . | Paydown . . 138,225 L0 ..146,951 |. 0 .0 .. 10/25/2052 .
46657B-AA-2 .. | JPMMT 23DSC2 A1 - RMBS ..12/01/2025 . | Paydown ... .. 46,871 |.. 0. ...48,482 |.... 0. 0. ..11/25/2063 .
472320-AH-7 ...| JMAC 2009-R1 4A2 - CMO/RMBS . . |..12/01/2025 . |Paydown .... .. 20,597 |.. 0. ...20,560 |.... .0 0. ..06/21/2037 .
585490-AC-9 ...|MELLO 22INV1 A2 - RMBS ..... ..12/01/2025 . | Paydown . .100,020 L0 ..101,142 |. 0 .0 ..03/25/2052 .
64831U-AA-2 .. |NRZT 22NQM4 A1 - CMO/RMBS . ..12/01/2025 . | Paydown . L0 0 .0 ..07/25/2062 .
671150-AA-1 .. | 0BX 22J2 A1 - RMBS ..12/01/2025 . | Paydown ... 0. 0. 0. ..08/26/2052 .
69374X-AA-8 .. |PSMC 2019-2 A1 - CMO/RMBS ... ..06/27/2025 . | Paydown ... 0. .0 0. .. 10/25/2049 .
69377E-AA-7 .. | PRPM 22INV1 A1 - CMO/RMBS . ..12/01/2025 .| Paydown . s .. .. 51, .. .52, L0 0 .0 ..04/25/2067 .
69381J-AA-0 .. | PRPM 24RCF5 A1 - RUBS ...... ..12/25/2025 . | Paydown . 474,733 |.. .462 974 |.. . 463,604 L0 0 .0 ..08/25/2054 .
T4387M-AA-7 .. | PFMT 2021-J1 A1 - CMO/RVBS ..12/01/2025 .| Paydown . ...93,535 |.. .. 94,105 |.. 93,963 L0 0 .0 ..10/25/2051 .
T4388N-AA-4 .. | PFMT 251 A1 - RMBS ... ..12/01/2025 . | Paydown . . 116,653 |.. 117,273 |.. L0 0 .0 ..02/25/2085 .
749357-AA-7 .. |RCKT 191 A1 - CMO/RMBS ..12/01/2025 .| Paydown . L0 0 .0 ..09/27/2049 .
74938D-AA-1 .. |RCKT 213 A1 - RMBS ....... ..12/01/2025 . | Paydown . L0 0 .0 ..07/25/2051 .
T74968R-AA-3 .. |RPIT 2019-1 A - CMO/RMBS ..12/25/2025 . | Paydown . L0 0 .0 ..10/25/2063 .
74978B-AA-6 .. | RAAC 2007-RP3 A - CMO/RMBS ..12/26/2025 . | Paydown . L0 0 .0 ..10/25/2046 .
761118-FM-5 .. |RALI 2005-QA9 N41 - CMO/RMB! ..12/01/2025 .| Paydown . ..357 | 0 .0 ..08/25/2035 .
78434K-AA-5 .. | SGR 2022-2 A1 - CMO/RMBS .. ..12/01/2025 . | Paydown . L0 0 .0 ..08/25/2062 .
81748J-AA-3 .. | SEMT 2019-4 A1 - CMO/RMBS . ..12/01/2025 . | Paydown . L0 0 .0 .. 11/25/2049 .
81748U-AA-8 .. | SEMT 2552 A1 - RWBS ... ..12/01/2025 . | Paydown . L0 N 0 .0 .. 11/25/2085 .
81749T-AA-0 .. | SEMT 2025-S1 A1 - RMBS .. ..12/01/2025 .| Paydown . L0 . 101,175 |. 0 .0 ..10/26/2054 .
863579-UL-0 .. | SARM 2005-15 1A1 - CMO/RMBS . ..12/01/2025 . | Paydown . L0 ... 38,756 |. 0 .0 ..07/25/2035 .
86358R-DX-2 .. | SASC 2001-SB1 A5 - RMBS . ..12/01/2025 . | Paydown . .13, . .12, .. L0 11,1% |. 0 .0 ..08/25/2031 .
927958-AA-6 .. | VISIO 231 A1 - RWBS ...... ..12/01/2025 . | Paydown .. .. .. 149 908 ..149 908 0. ..149,908 |.... .0 . 0. ..03/25/2058 .
1059999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securltles self-| I|qU|dat|ng
- non-agency residential mortgage-backed securities (unaffiliated) 4,116,000 4,121,406 3,852,083 3,535,194 4,265 4,116,000 0 0 0 87,816 XXX
92250H-AA-5 ...JVCC 234 A — OVBS/CHO/RNBS ....vevveveereerreerennennnnes | LT T U 195,028 |..cevvvennnns 195,028 |.eevvennnees 195,011 |oveeennnees 195,012 | 0 foeeeeeeeneee 16 [ O e 16 [ 0 e 195,028 |oevvennraennes [ [ (U AP 6,984 |..11/25/2053 .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 195,028 195,028 195,011 195,012 0 195,028 0 XXX
03881C-AA-9 .. | ARCLO 2021-FL1 A - CMBS ... ..03/17/2025 . | Paydown ... ...264,193 |... ... 264,193 ... 264,193 . 264,193 |.. 0. ..264,193 |.... .0 .. 12/17/2035 .
05602C-AA-2 .. | BSPRT 2021-FL7 A - CMBS . ..05/09/2025 . |Various . 712,976 . 713,180 |.. 713,180 |.. .713,180 L0 . 713,180 |. 0 ..12/15/2038 .
06759F-AC-0 .. | BABSN 2015-11 B1R - CDO . ..03/20/2025 . | Paydown . 795,000 . 795,000 |.. .605,966 |.. . 795,000 L0 ..795,000 |. 0 ..10/21/2030 .
06759F-AE-6 .. | BABSN 2015-11 C1R - CDO . ..03/20/2025 . | Paydown . ,000,000 . 2,000,000 |.. 1,524,442 |.. . 2,000,000 L0 ..2,000,000 |. 0 ..10/21/2030 .
07336C-AA-1 .. |BDS 22FL12 A - CMBS ... ..08/19/2025 . | Paydown . 1,767,994 .. 1,767,994 |.. 1 763,572 |.. . 1,765,486 L0 ..1,767,994 | 0 ..08/19/2038 .
15674P-AA-5 .. | CERB XXXI11 A - CDO ..07/15/2025 .| Paydown . 2,000,000 . 2,000,000 |.. . 2,000,000 .. . 2,000,000 L0 ..2,000,000 |. 0 ..07/23/2033 .
32010L-AN-4 .. |NHSTR 161R 1BR - CDO ..01/27/2025 . | Paydown 165,327 . 185,327 |.. . 165,325 |.. . 155,325 L0 ..155,327 |. 0 ..01/26/2032 .
55281F-AN-0 .. | MCFCL VII AR - CDO .... ..08/06/2025 .| Call @ 10 ,500,000 ,500,000 |.. ,500,000 |.. . 1,500,000 L0 ,500,000 |. 0 ..07/20/2033 .
55283T-AA-6 .. |MF1 2021-FL6 A - CMBS ... ..12/18/2025 . | Paydown 428,073 |... .. 428,073 |.. 0. 428,073 |.... .0 .. ..07/18/2036 .
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
56577J-AC-7 .. | MRNON 2021-2 BR - CDO ..12/19/2025 . [Call @ 100.00 .......evvvr]oeeeeneeneninnnnnnnns Joeeeeees 3,000,000 |.......... 3,000,000 |......... 3,000,000 |......... 3,000,000 [oevvvvvrrrrrnnns 0 e O e O e 0 0 3,000,000 |..eeeeeeennnns (VN A [V [V O 237,319 |..07/15/2033 .
58003U-AC-2 .. |MF1 2020-FL4 AS - CMBS .. . [..12/17/2025 . |Paydown .... ..1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. 0. ..1,000,000 |.... L0 .0 . .... 65,658 [..12/17/2035 .
67590A-BR-2 .. | 0CT14 14RR ABR - CDO .. ..04/15/2025 . [Various . 1,000,000 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 . 20,759 |..07/16/2029 .
69120T-AA-4 .. | ORTF 2020-1 A1R - CDO ..10/15/2025 . [ Paydown . 1,000,000 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..1,000,000 |. 0 .0 . 75,369 |..10/15/2035 .
803169-AQ-4 .. | SRANC 3R AFR - CDO ....... ..09/22/2025 . | Paydown ... .. 126,751 |... 126,751 |.oevveeneees 126,751 .. 126,754 |.. 0. 126,751 Ol 0. 1,951 ]..06/24/2030 .
1099999999. Subtotal - asset-backed securities - flnancial asset-backed securities - self- I|qU|dat|ng
- non-agency - CLOs/CBOs/CDOs (unaffiliated) 15,750,313 15,750,516 15,081,500 15,748,010 0 15,750,516 0 (204) (204) 734,816 XXX
26857E-AA-6 .. |ELFI 2019-A A - ABS ..12/25/2025 . Paydown ... ....36,067 |... 36,063 |.. 0. ...36,067 |.... L0 .0 . ..03/25/2044 .
62880T-AA-9 .. |NALP 251 A - ABS .... ..12/25/2025 . Paydown . .88,189 ....0 L0 88,189 |. 0 .0 ..09/26/2050 .
89613T-AA-6 .. | TAH 2018-SFR1 A - CMBS ..03/19/2025 . Paydown . 775,967 . 775,967 L0 ..775,967 |. 0 .0 ..05/19/2037 .
896160-AA-9 .. | TON 2022-SFR1 A - CMBS .. ..11/01/2025 . | Paydown .. s 1,357 ... ... 1,343 .. 0. L. 1,357 ..., Ol 0. ..04/19/2039 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securltles self-| I|qU|dat|ng
- other financial asset-backed securities - self-liquidating (unaffiliated) 901,580 901,580 897,082 813,373 901,580 0 0 XXX
12510H-AP-5 .. | CAUTO 2022-1 A1 - ABS ... . [-.12/15/2025 . |Paydown .......eeniiiiiiiins e o 7,500 [ 7,500 [oeveennnnnnnee 7,499 ....7,498 |.. ... 7,500 |.... L0 .0 . ..03/15/2052 .
26827E-AC-9 .. |ECAF | A2 - ABS ..12/15/2025 . [Paydown . .261,078|.. .261,078 |.. . 261,078 |. 0 .0 ..08/15/2040 .
30332Y-AF-8 .. |FI 251 A1 - ABS ..12/15/2025 . [Paydown . ... 496 |.. ... 4% |.. ... 4% |. 0 .0 ..10/15/2085 .
72353P-AA-4 ...|PION 1 A - ABS . ..12/15/2025 . | Paydown .. .. 60,457 .. 60,456 60,420 |.. ...60,457 |.... Ol 0. ..06/15/2044 .
1519999999. Subtotal - asset backed securities - non—flnanC|aI asset- backed securities - practlcal
expedient - lease-backed securities - practical expedient (unaffiliated) 329,530 329,530 329,529 275,658 45,717 329,530 0 0 XXX
233046-AK-7 .. |DNKN 2019-1 A22 - ABS ... ..11/06/2025 . [ Paydown ... ...473,750 |... .. 473,750 .. 453,023 L0 .0 . ..05/20/2049 .
233046-AN-1 .. | DNKN 2021-1 A2| - ABS ..11/20/2025 . [Paydown . 5,000 0 .0 ..11/20/2051 .
477600-AC-7 .. | JIMMY 2022-1 A21 - ABS ..10/30/2025 . [ Paydown . .10,000 0 .0 ..04/30/2052 .
817743-AE-7 .. | SPRO 2021-1 A2 - ABS . ..10/25/2025 . Paydown . .10,000 0 .0 ..04/25/2051 .
98920M-AA-0 .. | ZAXBY 211 A2 - ABS . ..10/30/2025 . | Paydown .. ...10,000 |... 0. .0 .. ..07/31/2051 .

1539999999. Subtotal - asset backed securities - non-f|nanC|aI asset- backed securities - practlcal

expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 508,750 508,750 487,531 498,203 0 10,547 0 10,547 0 508,750 0 0 0 18,910
1889999999. Total - asset-backed securities (unaffiliated) 23,441,053 23,446,662 22,546,772 22,708,181 49,981 128,767 30 178,718 0 23,441,256 0 (204) (204), 902,334
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999997. Total - asset-backed securities - Part 4 23,441,053 23,446,662 22,546,772 22,708, 181 49,981 128,767 30 178,718 0 23,441,256 0 (204) (204), 902,334
1909999998. Total - asset-backed securities - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999999. Total - asset-backed securities 23,441,053 23,446,662 22,546,772 22,708,181 49,981 128,767 30 178,718 0 23,441,256 0 (204) (204), 902,334
2009999999. Total - issuer credit obligations and asset-backed securities 30,218,912 30,660,115 29,626,709 29,351,896 49,981 135,001 91,234 93,748 0 30,290,787 0 (123,266) (123,266) 1,112,200

064058-AH-3 .| BANK OF NEW YORK MELLON CORP ... ... ]..09/22/2025 ] call @ 100.00 .. .1,000,000.000 |......... 1,000,000 |... 0 1,000,000 .990,000 |.. ...10,000 [... .0 ] 1,000,000 ... 0 20 | ... 47,000 |...
4019999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) perpetual

preferred 1,000,000 XXX 1,000,000 990,000 10,000 0 0 10,000 0 1,000,000 0 0 0 47,000 XXX
4509999997. Total - preferred stocks - Part 4 1,000,000 XXX 1,000,000 990,000 10,000 0 0 10,000 0 1,000,000 0 0 0 47,000 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 1,000,000 XXX 1,000,000 990,000 10,000 0 0 10,000 0 1,000,000 0 0 0 47,000 XXX

361192-7A5 ... [FUSION BUYER, ING vvovoooeesvecoeesrecseesnesneesnesneennes o 12/23/2025 . [Return of Capital ....... | 0.000 [oeveiienene 35,485 |.veviiieiiiniinienes fereiiiinns 35,485 |.oiiiiiiinienns [\ PR [\ PP [ PR [\ PP [\ PP (L] R 35,485 |.oiririinnn [ PP (L PR [\ PP [\ TR
5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 35,485 XXX 35,485 0 0 0 0 0 0 35,485 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 35,485 XXX 35,485 0 0 0 0 0 0 35,485 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 170,328 XXX 170,328 0 0 0 0 0 0 170,328 0 0 0 0 XXX
5989999999. Total - common stocks 205,813 XXX 205,813 0 0 0 0 0 0 205,813 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 1,205,813 XXX 1,205,813 990,000 10,000 0 0 10,000 0 1,205,813 0 0 0 47,000 XXX
6009999999 - Totals 31,424,725 XXX 30,832,522 30,341,896 59,981 135,001 91,234 103,748 0 31,496,600 0 (123,266) (123,266) 1,159,200 XXX
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest

(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for

or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued

CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest

Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
FUSION BUYER, LLC - INITIAL LOAN (FIRST

6T10L-AB-1 .. [ ..06/07/2025 .| Various ..........ccceceiiiiiiniinnnnnns .. 12/05/2025 .|Direct .....cooeeeiiiiiiiiiiiiiis foiinnnnnn, 206,721 |.......... 290,787 |.......... 305,623 |............ 206,721 |oooeeieees [ 5,934 [ooeiiiiiinnnn [ P 5,934 [ooeiiiiinnnns 0 [ [\ 21,340 | 0
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 296,721 290,787 305,623 296,721 0 5,934 0 5,934 0 0 0 27,340 0
0489999999. Total - issuer credit obligations (unaffiliated) 296,721 290,787 305,623 296,721 0 5,934 0 5,934 0 0 0 27,340 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 296,721 290,787 305,623 296,721 0 5,034 0 5,034 0 0 0 27,340 0
1889999999. Total - asset-backed securities (unaffiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 0 0 0 0 0 0 0 0 0 0 0 0 0
2009999999. Total - issuer credit obligations and asset-backed securities 296,721 290,787 305,623 296,721 0 5,934 0 5,934 0 0 0 27,340 0
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0
36119Z-ZA-5 .. JFUSION BUYER, INC ..vevvveerereenercnnnens [..06/08/2025 .JVArious ...ooveevereesareianieanans [.. 12/05/2025 T Stock Spin Off ... L 7,007 . 170,328 |......... 170,328 |... 170,328 .. .. 0. .. UV Py 0. .. ...0
5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 170,328 170,328 170,328 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 170,328 170,328 170,328 0 0 0 0 0 0 0 0 0 0
170,328 170,328 170,328 0 0 0 0 0 0 0 0 0 0

5999999999. Total - preferred and common stocks

6009999999 - Totals

461,115

475,951

467,049




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES

INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH
1 2 3 4 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

The Bank of New York Mellon New York, New York ...

PNC Bank .....occcvveevveeeirieeiiieennns ... Pittsburgh, Pennsylvania . XXX,
Cash Held With Securities On Deposit ......... XXX,
0199998 Deposits in ... 0 depositories which do not exceed the

allowable limit in any one depository (See instructions) - open

depositories XXX XXX 0 0 0| XXX
0199999. Totals - open depositories XXX XXX 0 0 12,009,842 [ XXX
0299998 Deposits in ... 0 depositories which do not exceed the

allowable limit in any one depository (See instructions) - suspended

depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 0 0 12,099,842 [ XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

0599999 Total - cash

XXX

12,099,842 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...)o. 2,124,798 4. April s 1,131,618 7. 10.  October......[cooeie 1,103,935
2. February...| ..o 5,215,305 5. May.....|oeien 1,427,106 8. August 11.  November... 108,778
3.  March 1,019,752 6. June 143,863 9. September 2,744,018 12. December 12,009,842

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
825252-40-6 ........ | Lo OB N S PO PPPPPT FPPTTTTTTUs) YU 12/3172025 .oovvvvnn |ovnneniiiiii e 3,600 |.evuuniiiiiiiiins ceiiieeeieiiien e 8,410,008 |..ievvvuniiiiiiiiiiiiiiiiiiis 2,614 | 539,013
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 8,410,008 22,614 530,013
8589999999. Total cash equivalents (unaffiliated) 8,410,008 22,614 539,013
0 0 0

8599999999. Total cash equivalents (affiliated)

8,410,008

539,013

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

cooooo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas .......cccooveeiiiiiiiinenn,
California ....
Colorado .......ccoovviiiiiiiiiiee

Connecticut
Delaware

© ® NGO RN

District of Columbia
Florida

Georgia

-
-

Hawaii

lllinois ..

Indiana

Kentucky

Louisiana
Maryland ........cccoooeiiiiiiiien,
Massachusetts

Michigan ........cccocoeeieniniienienene
Minnesota .........cccooeeiiiiieniiicnes
Mississippi ..
Missouri

Montana

Nebraska

Nevada ......ccccoveiiiiiiiiiees
New Hampshire
New Jersey
New Mexico
New York

North Carolina

Oregon ....ccovviviiiinieiinie e
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont
Virginia
Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico .
U.S. Virgin Islands
Northern Mariana Islands

Canada

Aggregate alien and other

..|PROPERTY AND CASUALTY

......................... (U O |
......................... (U R |
......................... (U O |
......................... (U R |
......................... (U O |
......................... (U R |

......................... (U R |
......................... (U O |
......................... (U R |
......................... (U O |
............... 126,278 |............... 126,251

Subtotal

1,980,686

2,010,650

2,205,783 2,254,926

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)

E30
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