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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............cccceveeueueueieiieeieeeieiseeeseseseseseans .10,837,502,686 |............ 52.1311.10,837,502,686 |..........cccvvrveneee .10,837,502,686 |........... 52.151
1.02 Other U.S. government obligations .............cccooiiiiiniiiiniiieceeeeee
1.03 Non-U.S. sovereign jurisdiction securities . . .
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Joeoeeeeeevcocinns v 0.000 [.-eeeereeeeeeireneeieees frreeerneiereenns [oerereeeeeseeees foeeeeeeenens 0.000
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ccccviiieiieiiiesiiesie ettt sne e
1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, . .
1.10 SVO-Identified bond exchange traded funds — fair Value ................cccofoererereencecocnenens foovinnne 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccceeereeeccvcnens foovvivinnne 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
1.12 Bonds issued by funds representing operating entities................cccoooooererereneeeienenens foreinnnes 0.000 [.-eeeeeeeeeeeinenreieies frreeerneiereeens [rerereeeeeneeees foeeeeeeenens 0.000
1.13 BanK 108NS = ISSUBT.......c.cuiueriiiiiiiereiiriiesierensese e sesssena o |oeeieiniinns 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.14 Bank 10aNS - @CQUIrET.............cvcueveveuieieeeeesieiereieseesses e sesessss s oeeenene 97,514,665 |............. 0.469 |........ 97,514,665 |....oooeoices [ 97,514,665 |............. 0.469
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........|-....coceveeccrcnns oo 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.16 Certificates Of AEPOSIL.........c.cocviviveverceieiieeeieieie ettt eeeseneeene [ereneneneneas 0.000 [.-eeeereeeeeeireneeieees frreeerneiereenns [oerereeeeeseeees foeeeeeeenens 0.000
1.17 Other issuer credit ObIGAtioNS...........cccoovoiriririeieiereeierirsee e [ 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
1.18 Total issuer credit 0bligations..............ccoceueueverececeeeeee e .12,885,117,354 |............ 61.980 |.12,885,117,354 |.....coivieiee .12,885,117,354 |........... 62.004
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccccccvevee.. ..2,906,790,932 |............ 13.982 1..2,906,790,932 |.....coocececene ..2,906,790,932
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeeees forvninininiiii Joeee 00000 | e
2.03 Non-financial asset-backed securities .. ...427,187,944 |............. 2.055 |...... 427,187,944 | [ 427,187,944 |....
2.04 Total asset-backed SECUMLIES............ccovuriiurieriiirieeneeeneie e | ..3,333,978,876 ...3,333,978,876 |......coovene ...3,333,978,876
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)...............c..ccoevrverrvrrcrenennn. 13,979,910 |. 13,979,910 |....
3.02 Parent, subsidiaries and affiliates............cccocevieiiiiiiiiiiininnnenendeeeieciiccicien e 000000 [ e
3.03 Total Preferred SLOCKS.........c.civiveieeeeeeeeee e e en s en s e 13,979,910 13,979,910
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ...................|- .1,277,602,068 |............. 6.146 [.. 1,277,602,008 |........ccocervreenne .. 1,277,602,068 |............. 6.148
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ..........ccocooveeveeeeeceeeeeeeeseeenann |- .2,012,030,050 |............. 9.678 |..2,012,030,050 |......coeveeverenrneee ..2,012,030,050 |............. 9.682
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON STOCKS .....vvuieireiirieeciereirere it seeeee | .3,289,632,118 |............ 15.824 |.. 3,289,632, 118 |......ccoviine ..3,289,632,118 |........... 15.830
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages
5.04 Mezzanine real estate 10ans ............ccoceverienieneinenieeenee e seeseeseefeesneesieesiesneenens. [eeeeeeeees 000000 [ e .
5.05 Total valuation alloWanCe ...........cccceeerreceeineneneeeeeneeeneseeniensesnseesesseseoeseesseneinnnienns. fooeeneenns 00000 [ s e o 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY .........c.ccocueueveieececeeeeieeeeceeeeeeeeee e e 154,848,608 |............. 0.745 |...... 154,848,608 |........cocoeeeerees |oeene 154,848,608 |............. 0.745
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueveueieeeeieeeeeieeeeee e e 48,813,376 |............ 0.235 |........ 48,813,376 |- o 48,813,376 |............ 0.235
6.04 Total real @State .........c.cururiiicicieie et e 203,661,984 |............. 0.980 |...... 203,661,984 ..o [ 203,661,984 |............. 0.980
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccoevnniicinnisennneeeeneneneseeenen e (61,456,079)............. (0.296)|...... (61,456,079).......coovverrerccns [ (61,456,079)|........... (0.296)
7.02 Cash equivalents (Schedule E, Part 2) ..........cccceeveveeececveeeeeeeeeceveeen . 1,011,235,475|............. 4.864 [..1,011,235,475 .o . 1,011,235,475|............. 4.866
7.03 Short-term investments (Schedule DA) .........cccoceeveieieeeeeeeeieieeeees e 82,750,000 |............. 0.398 |........ 82,750,000 ..o ferrend 82,750,000 |............. 0.398
7.04 Total cash, cash equivalents and short-term investments ..................... ..1,032,529,3% |............. 4.967 |..1,032,529,396 |........cceevevenennen. ..1,032,529,3%6 |............. 4.969
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10. Other invested assets (Schedule BA) ..........cccovvieeieeininininsseeeeeseseseses oo 30,271,916 |............ 0.146 |........ 22,071,450 ..o [ 22,071,450 |............. 0.106
11.  Receivables for SECUMES .........ccoooveveveveeeececeecee e e 1,544 |............ 0.000 [eeeereeeenns 1,544 | o 1,544 |............ 0.000
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... . 0.000 0.000
14. Total invested assets 20,789,173,098 100.000 | 20,780,972,632 20,780,972,632 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........c.ceuruiiriiiiiiiitetetetiet st sttt ses ettt s s ettt s esese st st e s e sesetesesese s seesesesesesese st e se s esebebeserene s ses <ocsesnnennas 259,459,124
Cost of acquired:

2.1 Actual cost at time of acqUISItioN (Part 2, COIUMN B) .........oiiiiiiiiii ettt bbb bbbttt beaR e e aeereereetesteeteeaeesesaeare e

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ..........c.curuiiiieeeieeeeeece ettt seas seesesebeseenaens 18,126,688 ................. 18,126,688
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 18 .........c.oviuieieeeieeeeeeeee e teeeeeeeeeeeeeeeeeeeeeeeseeeea et eeaeaes s ees st enseeessseensseessseensseessseensseensseenssennsseensnaenanaananan 2heessessaeeaes 12,098,239
Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 15 ...........c.coiiiiuiiietieieteee et e et st ete st te et te et et e e et e s et esestesesaess st esessese et ese st ebessabensesessasessssessssens Seseseeseaeneaen 67,263,251
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

7.4 TOtalS, PAMt 1, COIUMN 12 ..ot e e e e e e e e e s e e s s e e s s e e e e e e s eneeeen e e e s s e s s aes e s e s enaesensesenaesensssensne s ses bt b ceees 8,092,602

7.2 TOUAIS, Pt 3, COIUMN M0 ..e.ietieiiieetieetieet ettt b bbb e b2 b2t £ bt E £t E £t h ettt e 1,741,295 s 9,833,897
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .etiiiiiiiteiirist ettt ee bbb bbb oo E bbb te bbbt es et ennna et et 8,924,919

8.2 TOtAlS, PAMt 3, COIUMN O .....oviieeeceet ettt ee ettt ee s e aetetesessssaesetesesessssesesesesessanseseseseseenseseseessssesesasesnsssesasasessnsea seetEeEebebaeat et b e b e b et a e tatbebes | taesebesesennacaas 8,924,919
Book/adjusted carrying value at the end of current Period (LINES 142+3+4-5+8-T-8) ...........ccceeueriiriririririeteiesesetststssesete e esee st sessesesesesesesssssesssesesesasens sesessssessesean 203,661,984
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE T0) ........ciiiriiiiiiieietetiriiitiesisietete e sese sttt sesesesesesssseseseseseessssesesesesesesesssssseseseseseseree s oesesssnnennnn 203,661,984

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

o B ) = S =T TR o 10 o e P PRPRRTPNS

3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt
FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... . .. .. . R J PP PPPPRPRPIRE

5.2 Totals, Part 3, Column 8 ..... ORI W R T W W SO R

Total gain (loss) on disposals, Part 3, Column 18\ ... ... . I . FE USSP
Deduct amounts received on disposals, Part 3, CHEmn G ... \GR......... 4. ... P

Deduct amortization of premium and mortgage i i e e T e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 32,972,680
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiiiiiieieeeeeeeece ettt ettt sene seeeebeseseaseeeas 1,811,869 ..o 1,811,869
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO

Unrealized valuation increase/(decrease):

5.1 TOtaIS, PArt 1, COIUMN 13 ...ttt ettt a et e e b2 a2 e e e a2 e e e e s et s e es st s e e 4,555,155

LR e I = Ty B T ) [V T4 Vo T IO OO OO OO 4,555,155
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ........cuiuiuiiiiiiceceete e eeecee et eeeseca et e e ee e e saete e s ee s s saeteseses s s saesesesesssssaesesasessssesesasasansssseesesasansssssesesessnsnas febesesasscaesesaninas 215,821
Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 16 ..........cccuiuiiiiuiiiieet ittt ettt ettt et et e s et st eae st esestese et ete et et et ebessatesssaessstese st et et esessesensatessssesssseseasa <sesesesesesesennane 319,784
Deduct amortization of premium, depreciation and proportional AMOTIZATION ................c.c.eveiccueieeeeeeeceeeee et ceaeee e s eses e et sesesssasaeseses s seasessesesasasassesn seesesesesesenanas 8,905,662

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

10.2 TOtaIS, PArt 3, COIUMN M1 .....oiiitieieicee ettt ettt ettt ae s et es s e s et et e s es e e s es e s s et e b et esess s ss s e s et ebesessas s esas et esese se b et et ebeeene et e nnee 58,163 ..o 58,163
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 30,271,916
Deduct total NONAAMITEEA BMOUNLS ..............oiuiiieiieeiiete ettt ettt ettt et sesesseseseesessesesees e s ees e s ses s ees S ee s s e s e e ees e ees e s e s e s ees e s eas e s es b ens e e ees e e e s b ens et ens b nseaes ebesaciesaceenaes 8,200,466
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 22,071,450
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOF YEAT...........ccceuiiiriuiieieieiiesesetesetes ettt es e s s es st se st es s s et s s ss e ses e s b s s esesese s sssssnsese s sasnsnsesessans [ebeseseenencasaes 18,439,500,175 |...cveveenee 13,239,757,619 [..ocoiecinee 2,160,392,577 |.cooevriicne 18,392,571 [ 3,020,957,408

2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.c.cueuiiiiiieieteeeseeee et te e s s et se et eteses s s s s sssesesesesessas s st sesesesessssasssesssesesesessasssssssssesesesenns |eeeseneneensneen 10,525,811,660 |.................... 8,446,064,002 |.................... 2,033,528,239 |- e 46,219,419

3. ACCTUAI Of GISCOUNL ..ottt 8 sttt [eeeiesien s ienienaes 29,517,689 |.......oovvevrne 18,449,604 |.........coovvevne. 11,068,085 |......ooeveeieieeeeeerceies oo DO S

4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueueeeeieeeeeteteteeeeeetesetesesesesesssss et etes et et esessssases et et et eseseseas s es et et esesessssss st et et et et esesessas s ssesesesesessssassssasesesesesnssanans [rsesnsesennneneannees 255,951,461 | 3,355,975 [ 827,285 .o 562,839 |...ccevieirn 251,205,362

5. Total gain (10ss) 0N diSPOSalS, Part 4, COIUMN 18 ........c.ceiiuiuiueiiiiietete ettt et es st et e bbbt s et s st s s e s et et e s s s s esese bbb s snsese s s s s snsesesessssnsnsnsesessnnns |oentscseeetesnsnescaeees 79,435,224 |....ooon 46,830,526 |.....ccveveiiiiieiine (141,703)].. e (325,500 33,071,901

6. Consideration for bonds and stocks diSpPOSEd, Part 4, COIUMIN B...............c.cueuruioiiiiieiereeeteeceeeseee et tetesesess s et e tesesesesesssssasssssesesesessassesssssesesesessasssssssseseseseans |oeesesesenesnsneen 9,782,051,170 |.....c.cocvvee. 8,857,262,539 |....cocvveveen 858,316,659 |......ccocveveeverenee. 4,650,000 | 61,821,972

7. AMOTHZAtON OF PIEMIUM ...ttt ettt ettt et ettt e st ee s s eses e e e s e s eseseas s eses e e e s e s eseesss s eseessesesesesses st eses et eseseseseas s esesesesesesessss s asasesasesesesnsnsanssnsesnsnsssnanns |oresesennensssssnsesenas 25,978,081 |.cooeceere 12,599,133 [ 13,378,948 |...ovceeeeeeeeeeeeeeee o XXX oo,

ST ol =1 (o] (=T fo [ W=V (o g E=T oo oM ol g E=T oo TR g T oToTo) (0= o U] C=Yo B oz= Ty YT o IRV Z= (U1 O O O O PP P RPN

L B O U4 =T g1 oo T o (oY g e g B Lo g T =TV TaaT o T T4 1= 4 (=Tt T 1T O O O O O KON
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiNE 2 ........ccoovveueurieirininininiseeieeeeeseseseiees e 521,300 [ooreeeeeeeieccicieeee 521,300 [.ovoveeceieeeeeeeecceeeeeee e o XXX oo
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-7+8-9+10) .........ccceeueriirierirereiiiieieieie ettt essese s sese s ssnss [eeeseseensensees 19,522,708,258 |......ccovvnvvne 12,885,117,354 |...ccvvveee. 3,333,978,876 |...coceeveeine 13,979,910 |...cooveeene 3,289,632,118
B2 o - T g To g B= o Lo a1 =T BR=T 4o T U q (o O o P RO RPN
13.  Statement value at end of current period (Line 11 minus Line 12) 19,522,708,258 12,885,117,354 3,333,978,876 13,979,910 3,289,632,118




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......c.cocooeveeereeeeecces e, 10,899,436,732 ... 10,906,926, 137
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 10,899,436,732 10,906,926,137 10,887,626,572 10,901,960,000
5. United States .........cccoeeeverenereneren fooiie 1,528,120,195 |........... 1,540,325,968 |............ 1,526,917,362 |............ 1,543,325,954
All Other Issuer Credit Obligations 6. CaNada .....ccoooveeieieeeeeeeeee e 149,640,311 | 153,008,674 |................ 149,156,474 |............... 151,100,000
(unaffiliated) 7. Other Countries.........cccoveevveereeseec s 307,920,116 |...ccoveeene. 310,011,690 |............... 306,692,207 |............... 310,658,072
8. Total 1,985,680,622 2,003,346,332 1,982,766,043 2,005,084,026
All Other Issuer Credit Obligations
(affiliated) 9. Total
10.  Total Issuer Credit Obligations 12,885,117,354 12,910,272,469 12,870,392,615 12,907,044 ,026
Asset-Backed Securities
11.  United States........cc.ocoevvvnvninininicn o 2,411,090,683 |........... 2,389,943,354 |............ 2,467,454,930 |............ 2,423,585,380
Asset-Backed Securities
(unaffiliated) 12, CaANAGA......ceciiieieeeeeee e e [ [ [
13.  Other Countries 922,888,193 922,766,206 922,894,866 922,974,401
14.  Total 3,333,978,876 3,312,709,560 3,390,349,796 3,346,559,781
Asset-Backed Securities (affiliated) 15.  Total
16. Total Asset-Backed Securities 3,333,978,876 3,312,709,560 3,390,349,796 3,346,559,781
17. Total Bonds 16,219,096,230 16,222,982,029 16,260,742 ,411 16,253,603,807
PREFERRED STOCKS
18.  United States .........ccocvveeeiiiiiieeeee e e
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNHES. .....veveeeeeeereeereeeeseesereenerereaenns 13,979,910 |oovevene 13,979,910 .o 12,832,500
21. Total 13,979,910 13,979,910 12,832,500
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 13,979,910 13,979,910 12,832,500
COMMON STOCKS
Industrial and Miscellaneous 24.  United States .........ccocvvrvnnnninec oo 1,251,723,797 |........... 1,251,723,797 |...ocoee... 218,849,008
(unaffiliated), Mutual Funds, Unit 25, CANAAA ...oeeeeeeeeeeeeeeeeeee e 132,229 .o 132,229 oo 9,552
Investment Trusts, Closed-End 26.  Other COUNLHES......c.cveveeeeeeeeeeeeeeeeeeeenen e 25,746,042 | 25,746,042 .o 8,816,712
Funds and Exchange Traded Funds | 57 ota| 1,277,602,068 1,277,602,068 227,675,272
Parent, Subsidiaries and Affiliates 28. Total 2,012,030,050 2,012,030,050 249,669,691
29. Total Common Stocks 3,289,632,118 3,289,632,118 477,344,963
30. Total Stocks 3,303,612,028 3,303,612,028 490,177,463
31. Total Bonds and Stocks 19,522,708,258 19,526,594 ,057 16,750,919,874
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

1. U.S. Government Obligations

TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

........... 412,565,439

........ 2,960,177,451

........ 7,858,330,607

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

11,231,073,497

...... 11,231,073,497

412,565,439

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6

4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6

5.7 Totals

116,500,000

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6

6.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
7.5NAICS ..
TBNAIC B .o
7.7 Totals

8. Corporate Bonds (Unaffiliated)
BANAIC T e 324,808,021 |.......... 407,762,810 |............. 91,432,690 |............. 34,997,872 | o, D.9.0 NN RO 859,001,393 |...oeieeeicicinne 5.0 . D,9,0, U RPN D.9.0 TN RO 455,665,137 |........... 403,336,256
B.2NAIC 2 ..o 568,307,388 |........... 751,622,887 |........... 239,004,399 ... e o D,9,0, TN RO 1,558,934,674 |.....coovveeene 9.0 | D,9,0, U RPN D.9.0 TN RO, 965,960,384 |........... 592,974,290
B.3NAIC 3 e e ...34,775,556 |.... ..13,114,845 e e e . SUURURRN FSRR 47,890,401 |.. .. 1,069,895 |.. ...46,820,506
8.4 NAIC4 ..
B5NAIC S ..o
BB NAIC B ...
8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)

9 NAIC T e
9.2NAIC 2 ..
9.3NAIC3 ..
94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals




60I1S

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ing Values by Major Types of Issues and NAIC Designations
7

1 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC 6
20.7 Totals

............. 54,853,942
............. 29,284,313

....54,8563,942
...29,284,313

13,376,410 |

..13,376,410
20,026,469
29,284,313

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

25.

Certificates of Deposit (Affiliated)
25.1 NAIC 1
25.2NAIC 2.
25.3 NAIC 3.
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1.
26.2NAIC 2.
26.3 NAIC 3
26.4 NAIC 4
26.5 NAIC 5

26.6 NAIC 6 ..o

26.7 Totals

oLIsS

27.

Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1
27.2NAIC 2
27.3 NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3 NAIC 3
28.4 NAIC 4
28.5NAICS5.
28.6 NAIC 6 .
28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3 NAIC 3
29.4 NAIC 4 .
29.5NAICS5.
29.6 NAIC 6
29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4
30.5 NAIC 5
30.6 NAIC 6
30.7 Totals

196,529

131,341




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed

BTANAIC T (e

31.2NAIC 2 ...

B13NAIC 3 ..
B1TANAICA ..o

31.5NAICS ...

316 NAICG ...

31.7 Totals

.................. 661,314

............. 31,993,808

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7

11
Total Publicly
Traded

12
Total Privately
Placed (a)

32,655,122

661,314

31,993,808

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32 ANAIC T
322NAIC 2 ..o
32.3NAIC 3 .

324 NAIC4 ...
32.5NAICS ...

326 NAIC G ...

32.7 Totals

........... 407,553,521

1,509

2,888 |.

2,888 |.

191,655,728

900,467,308

22,089,579

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)

33ANAIC T
332NAIC 2 ..o

33.3NAIC3 ...
33.4NAIC4 ...

335 NAICS ..o
33.6NAICG ...

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

344NAICA ..o
345NAICS ..o
346 NAICG ...

34.7 Totals

... 113,046,359 |.

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

351 NAIC T o

35.2NAIC 2 ...

35.3NAIC 3 ..o
354 NAIC A ...

35.5NAICS ...

35.6 NAIC G ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1NAIC 1 ..o

36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6
36.7 Totals

........... 122,891,784

922,888,193

122,891,784

701,686, 151

98,310,258

922,888,193

922,888,193




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

jor Types of Issues and NAIC Designations
1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49 1NAICT

49.2NAIC 2.

49.3NAIC 3 ...
49.4NAIC A ...

49.5NAICS .

496 NAICK ...,

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)

50.1 NAIC 1 .o

50.2 NAIC 2.

50.3NAIC 3 ..o
504 NAIC 4 ...

50.5NAIC 5.

50.6 NAIC 6 ..o

50.7 Totals

... 180,675,000 |.

1,925,000

180,675,000

182,600,000

182,600,000

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1.
51.2NAIC 2.
51.3 NAIC 3.
51.4 NAIC 4 .
51.5NAICS5.
51.6 NAIC 6
51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e (d) 1,751,084,461 |........ 5,181,115,062 |........ 8,358,119,111 |.......... 110,816,108 |......ccvcvvnnneen 182 [ o 15,401,134 ,924 12,071,062,473 |........ 3,330,072,451
52.2NAIC 2 ... {(d) ....570,232,388 |... .945,674,297 239,004,399 .. TR RS 1,754,911,084 |.. . . . . ...965,960,384 .788,950,700
B52.3NAIC 3 ..o [(c) RO R 34,775,556 |............. 67,968,787 |....oeeeveeeeeceeieiees Joeeeeeeeeeeeeeeees [ [ 102,744,343 B e XK o XK e [ 35,897,368 |............ 66,846,975
B2ANAIC 4 ..o (d) e e o 29,284,313 | e [ [ 29,284,313 /28 USRS ¢ ¢ CNNNNN RUNRD. 6.4 CN RS USSUUUU USSR 29,284,313
52.5NAICS ... () 251 | 1,128 | 1,509 |oeeieieieeeeeeeeeies o [ [(c) IR 2,888 O e XK o XX e 2,888 |
52.6 NAIC 6 ... . (d) (c)
52.7 TotalS .o e 2,321,317,100 |........ 6,161,566,043 |........ 8,694,378,119 |........... 110,816,108 |.......ccocvvernnee. 182 | (b) 17,288,077,552 13,072,923,113 |........ 4,215,154,439
52.8 Line 52.7 as a % of Col. 7 13.4 35.6 50.3 0.6 0.0 100.0 75.6 24.4
53. Total Bonds Prior Year
53 A NAIC T e e 501,459,402 |..... 10,583,136,617 |........ 3,176,731,660 |.............88,017,994 |.....oooiiieies 1,279 [ e XX e et XK o 14,349,346,952 |........cocvcveneee 91.8|..... 12,430,079,664 |........ 1,919,267,288
53.2NAIC 2 .o e 322,161,595 |........... 602,674,318 |...........249,425 381 | [ e [ X e XK [ 1,174,261,294 | 1.5 719,161,763 |........... 455,099,531
53.3NAIC 3 .o e 820 [0 28,737,997 038,044,020 | e e o XK e XXX 02,282,403 004 2,987 |.. ...62,279,416
53A4ANAIC A .o o 11,767,900 030,308, 767 e [ e o XK e XXX 82,071,267 003 | ...42,071,267

53.5NAICS ...
53.6 NAIC6 ...

53.7 TOtalS ..o e 823,621,423 |...... 11,221,316,392 |........ 3,495,004,828 V209 [ et XX o XXX | (D) 15,627,961,916. 0 [ 13,149,244 414 |........ 2,478,717,502

53.8 Line 53.7 as a % of Col. 9 5.3 71.8 22.4 84.1 15.9
54. Total Publicly Traded Bonds

541 NAIC T e e 805,350,308 |........ 3,306,975,469 |........ 7,923,602,997 |............. 35,133,517 | 182 | [ 12,071,062,473 B e XX o XK [ 12,071,062,473

542 NAIC 2 ... .. 141,009, 117 |... .633,475,207 .. .. eeeeen. 965,960,384 |.. ...965,960,384 |..

B54.3NAIC 3 ..ot ... 1,069,896 |....
544 NAIC 4 ..ottt R
545 NAIC S ..ottt 251 | 1,128

..... 35,897,368 |.. ....35,897,368 |..

..................... 2,888 2,888 |

BABNAIC 6 ..o
B54.7 TOtalS eoeeieeeeeeeeee e e 946,359,676 |........ 3,941,521,699 |........8,149,908,039 |............ 35,133,517 |coveiie 182 [ e 13,072,923, 113 | 756 [ XX o XXX o 13,072,923,113
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo T2 | 30.2 [ 82,3 o 0.3 | 0.0 | oo 100.0 oot XXX et XK e e XK o 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 5.5 22.8 47.1 0.2 0.0 75.6 XXX XXX XXX 75.6 XXX

55. Total Privately Placed Bonds
551 NAIC 1 o e 945,734,153 |........ 1,874,139,593 |........... 434,516,114 23 e XXX e freree e XXX e [ XXX e 3,330,072,451
55.2NAIC 2 ... 429,223,271 |... .312,199,090 |.... ..47,528,339 .. e ... 188,930, .. O i XXX e XK [ XXX .788,950,700
55.3 NAIC 3 ... . ...33,705,661 33,141,314 . ...66,846,975
55.4 NAIC 4 ... o e ..29,284,313 ...29,284,313
555 NAIC 5 ... o [

55.6 NAIC 6 ...
55.7 TOtAIS ..o e 1,374,957,424 |........ 2,220,044,344 |........... 544,470,080 |............. 75,682,591 [ e [ 4,215,154 ,439 | 284 X K e [ XXX e e XK [ 4,215,154,439
55.8 Line 55.7as @ % of Col. 7 ......covvuevnccrncs | 32.6 [ 52.7 [ooeoeieeeeie 12.9 [ 1.8 s [ [ 100.0 [ XX oo XX e X e XXX [ 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 8.0 12.8 3.1 0.4 24.4 XXX XXX XXX XXX 24.4
(@) Includes $  .oooeeeee 4,215,154,439 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ ........ 661,217,172 ; NAIC2 § ........ 407,764,150 ; NAIC 3 $ .o i NAIC4 $ v i NAICS $ e i NAICE $ oo
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3

Other Short-term

Total Bonds Investment Assets
1. Book/adjusted Carrying value, DECEMDEr 31 OF PHIOF YEAT ..........cccuiiiuiueueuiiiesetetetetstsssseses s ssssese st sssssssesess s ssssesesess s esesese s s s esss et et s s e s e s e s s s s e s e s et e s s s e s e s et b s e s e s et s s e s e s st s s e st e st s e ses et s s s s sese st s s snsnsesesans | [osseesssssaceseenesannaas 9,838,889 | 9,838,889 |-
2. CoSt Of SHOM-tEIM INVESIMENTS BCGUITEA ........c.oviuiiiiiieeeteeeecece ettt e ee ettt e s et e s e e e s st e s et e s essss s s s s et et esessssas s s st esesesessas s ss st et eseseeeas s st et et e s e s esess s s st et eseseseas s st et et et esessas st sesesesesessss st setesesessasssesssesesesesesnanns | [eseeereseienenerenees 107,750,000 |..covvveercerienne 107,750,000 [...ceverereiccieieicrcceieine
3. ACCIUAI OF GISCOUNL ...ttt e e s s £t E 42 s e e £t A o2 st E e st E a2 e e £ s R £ e S E 4L s e E £ s e e S e RS s e E L s e b et R L s E e s E S eE LA e h S E e b oS s E a2 b oL E S A E L s e b L e h s h e b £ bbb et h bbbttt [ 46,111 | 46,111 [
L U L1 oo Y 1IN o g I Tt =T EeT =Y (o LT o o T O S U SOOI
LT e e T F= LI (o XSSy e e ST 0T =T O O OO RN
6.  Deduct CONSIAEration rECEIVEA ON GISPOSAIS ..........c.cioveieieieietetetieiieeeeetetetetetease et et et e tetetessasae s et et esesesesessasasesesesesesesessasaseses et et et esessaessasasesesesesesessas s as s et esesessaeas s eses et et et esesess s e s eses et et esessas s esesesesesesesnas s esasesesesesnsnsssasaseseses [eeeesereneseneieneennaes 34,885,000 |..ccocverrriienen 34,885,000 |
A B 1Yo [ Te = g Lol g th-2= i To g o) o] (=Y 2 1 U o A OO R PR RPN
ST ol =1 (o] (=T fo [ W=V (o g Eo oo oMol g E=T o TR g W oToTo) (0= Lo WSy C=Yo B oz= 1y YT o IRV Z= (U= O O OO RPN
9. Deduct current year's other-than-temporary IMPaIMMENt FECOGNIZEM ...........oiuiiuiiuiiiii ittt ettt ettt et e b e et e aeeh£ e b e eb £ 48 £ eh £ 48 £ 4h £ eE e eE £ eE £ 48 £ e b £ 48 £ SH £ 4E £ eE £ 4 E £ eE £ 4 E £ eE £ HE £ e E £ eE £ eE £ e E £ AR £ HE £ e E e eh £ eh e e E e e E e eb e eh e ebeebe et e ebeabeabeabeabeaseane [esmssessmssmstnstessnstnssessnssnssnssnns [seuestessessestessessessestessesanssnssnss [euessessessessessessesaesseseeneeaeeneas
10. Book/adjusted carrying value at end of CUrrent PEriod (LINES 14+2+3+4+5-8-T+8-9) ........ccocviiiiiieueuieieiieeeietetetetesessaeeetetetesesesssese st eseses et esea e st s ses et et esessssas s st et esesesseeas s st et et et esesnss ettt esesesessasss s s sesesesesssnassnasasesesesens [oesestntnenneseseneieaens 82,750,000 |..oceeverrriicinnn 82,750,000 |..oeeeeeierceiee e
T 7= [¥Tox (o] = I T qE=To T q a1 LT =T o TV T g Oy O

12.  Statement value at end of current period (Line 10 minus Line 11) 82,750,000 82,750,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar ............ccccoeveeeeus foeecececinenenns 228,193,808 |................ 217,972,831 | 10,220,977 v
2. Cost of cash equivalents aCqUIred ............ccceuevevevececeeeeeeeeeeeeeeeeeeeeeeseeeeeeenas [ 115,883,662,867 |......... 115,851,390,142 |...coccvvvevne. 32,272,725 |oooveeeeeieeeeeeieine
3. ACCIUAI Of GISCOUNE ...ttt ssessenas [oessesnsnsnaas 46,247,823 |................ 46,247,823 ... [
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (108S) ON AISPOSAIS ........c.cuevevieieiieieieriieeieseieiee et [eoceeaseseseesececasenees L 210 I 1,260 oo oo
6. Deduct consideration received on diSpoSals ...............ccccevevevevceeuerererercenens e 115,146,870,283 |........ 115,129,380,734 |.....covvvvve. 17,489,549 ..o
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB-9) .o [ 1,011,235,475 | 986,231,322 |...ovcvine. 25,004,153 |.oooieeeereae
11.  Deduct total nonadmitted amouNts ..............ccooiiiiiiiiiccccececees [ [ [ [

12. Statement value at end of current period (Line 10 minus Line 11) 1,011,235,475 986,231,322 25,004,153

Si21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less

Restr- Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,

icted Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and

Asset Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses

Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred

Miami Service Center - 14505 Sl 27th Way ..........c. |.ceeereinnns Miramar ...coooeveeeeennnnnns T . 03/03/2016 .. |eeveens ceveiinn e 16,209,727 |oeeveeeeeeeeeneeeeeen feeeennins 13,621,113 |oceeeeens 13,621,113 oo 395,971 e eeeeeeii [ e e [ (395,971) [ eeeeeeee e [ 1,589,948 |...covvennens 486,454
Tampa Call Center Bldg D - 3302 South Falkenburg
2L PRSP RRPURTRRI [N Riverview ...co.eeeeeeeeennnns T L 12/02/1997 L |eeeeees e e 33,125,079 [oeeeeeeeeeneeeeeeeenin Jorneeeeees 16,095,901 |..covnennnns 16,095,901 |.eevvvennees 846,867 |..eeevenneeeeeeniiiieees oeeeeeeeeeceees feees (846,867)|.cevveeeeeeennieeeeee foeeeennins 4,522,310 |oeeveennneees 1,366,962
Baltimore 1 Service Center & Claims Office - 841
Cromwel | Park Drive ......cceeveeeeeeeemmniiieeeenniineeee | oeeeeeiinns Glen Burnie ....ccevvuueeeeens M. . 02/10/2006 .. |eevvens ceviiinn e 9,388,841 [...ooeeieiiieeeeeeies [eeeeeeeeena 5,721,151 [ 5,721,151 [coeeieieiins 206,221 [.eeeeeeeeeeeeeeeenis [ e eeen e [ (206,221) [ eeeeeeee e [ 515,866 |...cevvunnnnnnnn 161,546
Albany Office Building - 725 Broadway Avenue ....... |........... Albany ..oooovviiiiiiiiiiinnns NY e L 12/02/1998 .. |eeeees e e 12,410,876 |.oevvveeeiiiiiiiiiieees foeeeiiiins 3,559,978 |....uunnnnnns 3,559,978 |..evuuiiiiiinnnn FCT YT 7/ U AR RN [T T3 | U TN 2,665,851 [....cccvvnnnnnns 920,006
Campus |1 Home Office Complex - 300 North Commons
Boulevard ........ccovveiiiiiiiiiiii ... |Mayfield Village . . 1171771997 .. |.. ..181,384,372 |.. ... 74,349,642 . 74,349,642 |. .... 5,435,381 ....(5,435,381)).... ... 17,453,699 |.. ... 7,898,762
SOM Data Center - 300 North Commons Boulevard ...... . |Mayfield Village . . 03/27/1998 .. |.. . 55,859,422 |.. ... 29,639,594 .29,639,5% |. 1,296,722 ....(1,296,722)).... ... 3,443,341
Campus |11 Home Office Complex Land - North Commons
Boulevard .......ccoeeuieiieimniieeeeeeiee e eeeenieeeeees | Mayfield Village ........... [0 TN . 04/12/2006 .. |eevvenn ceviiinn e 7,972,780 |oeeeeeneeeeeenneeeees Joeeeenns 7,972,780 |eeeernnnnnns 7,972,780 |eeeeeneeeeeemnnieeeees feeemmneeeeeeeniineeeee feeemneeeceeiieeeeee foeeeene e e e e 216,773
El Paso Service Center & Claims Office - 6608
International Drive .......ooeeereeiiiiieimnninniaennnnnns vieeennsnes | El Paso . . 06/13/2013 .. |.. .. 5,802,737 |.. .... 3,888,449 3,888,449 |. ....109,798 ... (109,798)[.... .557,902 |.. ...217,299
0299999. Property occupied by the reporting entity - administrative 321,653,834 154,848,608 154,848,608 8,638,332 (8,638,332) 29,065,905 14,711,143
0399999. Total property occupied by the reporting entity 321,653,834 154,848,608 154,848,608 8,638,332 (8,638,332) 29,065,905 14,711,143
San Francisco Service Center - 2860 North Main
Street .o [ Walnut Creek .......cceeeenns CAueeeeeeeee e . 03/27/2013 .. |. 02/05/2025 .. |............ 12,587,301 |oeeeeeeeeeeeeeeeeeee Jeeeenins 10,845,216 |............ 10,845,216 |-eevveeieeiceiiieieeeen feemmieeeeeeniieeeeees Jeeennieeeeeennieeeeees feemnnreeeeernieeeees feeenneeeeenneeeees feeern e eees e 189,102
Tampa 3 Service Center & Claims Office - 4021 Tampa
2L PP RRPPPTRRI [N Oldsmar .cceveeueeeeeennnnnns T . 02/21/2006 .. |. 03/19/2025 .. |...eunnnneeen 6,215,466 |.....cevvvnniieeeeniiies foeeeeeeennnns 3,403,000 |............. 3,403,000 [....eeeeernneeeeenniies fereeeeeeenans 1,993,908 [.oevveeeieeeeeeieees o (1,993,908)....cevvvneeeeeeiiees foeeeeeeeis 510,480 |.eeevennnens 134,912
New Orleans Service Center & Claims Office - 1425
APIrTing Drive woveeeeeeeeeeeeeeeeeeeeni e e eeeeneeeeeen | eeeeeeeens Metairie ..ooovveeeeeernnnnnns LA s . 12/23/2005 .. |. 04/01/2023 .. |.eeuenneeeen 10,271,992 [ooeeeeeieeeceeees foeeeeeeeena 4,975,000 |............. 4,975,000 [...ooeeeennnieeeens 261 [ 1,308,607 |-eeeeeeeeeeeieeeeennnn Joeneeeees (1,308,868) | ccvvveeeeeeenieeeees foeeenniieeeeens 586,824 |.......ccevnnnnn 281,923
Detroit 2 Service Center & Claims Office - 40770
Mound Road ....evveeeeeeeineeieieeeeiie e eeeenee e eeeeeeeen | e Sterling Heights ........... M . 12/01/2005 .. |. 11/19/2025 .. |............. 4,408,855 |....eeeeeeeeeeeeeiies feeeeeeeeennn 1,980,300 |evvunnnneees 1,980,300 |-evveeneeeeennnns 63,199 [....ceeee 2,087,590 [-oeeeeeenieeeeeeeiiees foeeeeeennas (2,150, 789) [ eeeeee s [t 380,346 [.....oeeeeennnn 174,683
Washington DC in MD Service Center & Claims Office
- 12201 Old Columbia Pike .eeeeeeeeeereneieeeeeniiiiees [ eeeieienns Silver Spring .....cceevennns M. . 01/05/2006 .. |. 03/01/2023 .. |.eeuuueeeeenn 9,782,755 |-eveeeeeeeennieeeeeenn e 7,873,750 |oeeeennennnns 7,878,750 |oeeeeeneeeeeenneeeeee Joeeemnieeeees 270,728 [oeeeeeeeeeeieeeeeeens [ eeeeneas (270,723) [ feeeeeeees 545,917 e 171,417
New Jersey South Service Center & Claims Office -
152 West Street .. . .| South Plainfield .... . 01/25/2010 .. |. 08/12/2022 .. |... .10,481,858 |.. ... 1,529,488 .. 7,529,488 |. .695,774 |.. ...250,742
Philadelphia 2 Service Center & Claims Office - 71
General Warren Boulevard ..........ccoevuiereeernnnnnes . |Malvern .... . 05/14/2007 .. |. 04/30/2024 .. |... ..4,089,720 |.. ... 2,637,500 .. 2,637,500 |. 670,800 |.... ... (670,800)|.... ....244,158 |.. ... 129,793
Houston West Service Center - 1045 Wisterwood Dr . . |Houston ... . 07/15/2013 .. |. 10/31/2025 .. |... ..9,181,730 |. .... 6,919,580 ..6,919,580 |...oevvnnnnnnnnnn 95,242 |l 1,765,974 |.... ...(1,861,216)).... .... 1,002,407 |.. ... 349,362
San Antonio 1 Service Center & Claims Office - 3800
Horizon Hill Boulevard ........ccooeeeviiiiinnnnniiiiinns | oneeenenns San Antonio ........ccceennns TXiieciiis . 12/07/2005 .. |. 02/22/2023 .. |....euvennnns 5,970,555 |..evuuiiiiiiiiiiiiiiiinn i 2,649,542 ...t 2,649,542 | 127,885 |.ovvveeiiiiiiiiiiiiiiins fovvviininiciiiiineeees i (127,885)]..cevvveniiiiiiiininnes fovviiiiininnes 547,165 |.uuuniiiiinnnnn 201,589
0599999. Properties held for sale 72,940,232 48,813,376 48,813,376 286,587 8,092,602 (8,379,189) 4,513,071 1,883,523
0699999 - Totals 394,594, 066 203,661,984 203,661,984 8,924,919 8,092,602 (17,017,521) 33,578,976 16,594,666
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
Miami Service Center - 14505 SW 27th Way Miramar .o..veevveeninieiineenineeeneeneeneeneee [Fle e 03/03/2016 .....
Tampa Call Center Bldg D - 3302 South Falkenburg Road Riverview ... ..12/02/1997 .....
Baltimore 1 Service Center & Claims Office - 841 Cromwell Park Drive ... |Glen Burnie 02/10/2006 .....
Campus |1 Home Office Complex - 300 North Commons Boulevard ... . |Mayfield Village ... 11/17/1997 ...

SOM Data Center - 300 North Commons Boulevard
New Orleans Service Center & Claims Office - 1425 Airline Drive

Mayfield Village
Metairie

0199999. Acquired by purchase

0399999 - Totals

18,126,688
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal | Disposal brances Incurred
Buffalo 1 Service Center & Claims 6699 Transit Road LLC, a New York
Office - 6699 Transit Road ........ Williamsville ..ooovveeeeans foevmnnninnes NY oot L..01/21/2025 .. [LLC oeereeeeeeeeeee e [ 4,859,834 |..oveeiiieeiis e 2,385,000 [..oeeeernniiieeee ferieeeeeeiniieeee feeeeeeenees e e e 2,385,000 |...... 2,468,309 |..eueeeeeeinnies Jeennins 83,309 [.......... 83,309 |.......... 26,198 |......... 117,548
Omaha Service Center & Claims First Wireless Inc., a Nebraska
Office - 11820 Harrison Street ... [La Vista ..ooeoevreeemeniennes forvieennnnnns NE..covnaannns ...02/27/2025 .. [corporation ........ceeeeeiermnniinneenefonnnes 3,976,901 [.cooeeeeeiiieeee feennns 2,634,051 [oeeeeieiieeeee e [ [ e e 2,634,051 |...... 3,009,259 [oveueeeeeeniiiaes s 375,208 |......... 375,208 |.......... 94,066 |......... 121,768
Phoenix 1 Service Center & Claims Tribal Properties, LLC, an Arizona
Office - 21650 North 18th Avenue . |Phoenix ... ...03/10/2025 .. [LLC . 6,912,509 |... A28, 219 [ e [ e e e 4,224,219 |...... 4,836,303 |.... ..612,084 |.........612,084 |... .. 29,459
Tampa Call Center Buildings A, B, &
C - 4030 Crescent Park Drive ...... RIVErVIen wevveeeeeeeeeneeee foeeenieees | ...05/07/2025 .. [East Group Properties L.P. ..........|..... 48,739,102 .eeeeeeeeenniees oo 22,121,571 [eueeeeeeeiiiieee Jeeeeeeeeenniiees s e e oo 22,121,571 |..... 30,901,511 [oooeeeeiiiiieeees fennns 8,779,940 |...... 8,779,940 |.oeeeernneeeee [eenenn 1,129,723
Hartford 2 Service Center & Claims
Office - 40 Commerce Court .. Newington . ...06/27/2025 .. [ATD Realty, LLC ..ovvveeeeeeenieeeeee o 5,416,757 |... J AU 2,158,163 [..eeeeeeieeeeee e o [ e e 2,158,163 |...... 3,135,975 |.... ..977,812 |......... 977,812 |... ... 218,568
Kansas City 1 Service Center
Claims Office - 1930 South 45th
Street oo Kansas City ...ooovvvvvennenns ovvvnnnnnnnns | T ...07/25/2025 .. [Gunter Construction Company .........[....... 5,420,992 |..oveeiiiiiiinn e PR3 IRV [V[V S A NN R RN RN 2,251,000 |...... 2,246,687 [......covvneeinns foenennnens (4,313)f.vvvnnene (4,313) 0t 222,332 |......... 157,263
Dallas Fort Worth 1 Service Center
& Claims Office - 2890 Lake Ridge LVPA 2890 Lake Ridge RD 0S
[ T Lewisville wooviieeimiiieiees foeeeniieees TXeeieees ...08/27/2025 .. [Owner ,LLC ...eevrveeeieeiiniieeeeceeees [ 6,854,345 |...oeeiiiieieiis e 3,752,423 |oeeeeeeeceiies Jeeeennieeeeeenns feeemneeeeen e feeee [ 3,752,423 |...... 3,885,075 [.oeeeeeeieieeeen feeeeeees 132,652 |......... 132,652 |......... 395,813 |......... 144,475
Dallas Fort Worth 2 Service Center
& Claims Office - 355 Grand LVPA 200 Commerce Way 0S Owner, LLC
Junction Boulevard .................. Mesquite woovevviviiiiiiniiiis v L) SO L. 08/27/2025 .. [ ceeeeeie e [ 4,961,321 [cooeieiiiiineens feennns 2,330,336 |evveniiiiiiiins foernriiiniiiiini feerrieiiin feereiiien feein [ 2,330,336 |...... 3,209,106 [....ccvvvvnnvinnnn s 878,770 |......... 878,770 |..uunn... 416,027 |......... 156,770
Baton Rouge Service Center & Claims
Office - 4415 American Way ......... Baton Rouge .........cceevnes fovvinnnnnnnns LA ...09/05/2025 .. [Cenrock American LLC ..........ccooeeeiifonnns 4214474 oo e P T (17 S N N ) R RN 2,648,104 |...... 2,598,375 [cvvvieiiininnns fovninnnns (49,729)......... (49,729)|......... 331,288 |......... 140,027
West Palm Beach Service Center &
Claims Office - 5133 Tyler Lakes Divine Savior Academy - West Palm
Boulevard ......ccoeueeeeeeennnnieneees West Palm Beach .......eceves |oevennnnnnens | ...09/15/2025 .. [Beach INC. ..ccevveeveveeennieeeeennaas foeeee 5,877,182 |.eeeeeeeeeecennn foeees 3,714,210 [oeeeeeiieeeee [ o e e e 3,714,210 |...... 3,748,243 |ooeeeeeeeiiiaes s 34,083 |.......... 34,033 |......... 363,177 |......... 106,483
Sacramento Service Center & Claims
Office - 2150 Harvard Street ...... Sacramento ........ceeeeieeresfernnniinnens CA e ...11/18/2025 .. Franklin Business Park, LLC .........[...... 5,836,245 |..oeeeeeeeennis e 4,163,770 |oeeeeneeeeeeennn foeeeeene 302,975 [oeeeeeeeeeeniiees Jeeennnns (302,975) [ eeeeeeeieeeee fennnnn 3,860,795 |...... 3,846,669 [.....covvnuieeeenn fereeeees (14,126)|......... (14,126)......... 541,145 |......... 198,227
Columbus Service Center & Claims
Office - 3208 Morse Road ........... Columbus ...oeevvvvnnerreennns foernnnnnanans OH.eeeeen ... 12/18/2025 .. [3208 Morse LLC ..oovueeeervinninneeens foeees 5,230,642 |..evuuiieieiiiis e 4,523,460 |..oveiiiiiiinis oo 1,438,320 [oooooiiniieeen fennns (1,438,320 [ ceeevveieeeee fennnns 3,085,140 |...... 3,377,739 |oeeeiieiiiiines Jvnnnnnns 292,599 |......... 292,599 |......... 447,170 |......... 204,687
0199999. Property disposed 108,300, 304 56,906,307 1,741,295 (1,741,295) 55,165,012 67,263,251 12,008,239 12,098,239 3,151,249 2,724,998

0399999 - Totals

108,300,304

56,906,307

1,741,296

(1,741,29)

55,165,012

67,263,251

12,098,239

12,098,239

3,151,249

2,724,998




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule B - Part 1 - Mortgage Loans Owned

NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO04, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ship
000000-00-0 . [APERTURE VENTURE CAPITAL, L.P. ...t Radnor ......... APERTURE VENTURE CAPITAL, L.P. .......... ... 1272172021 .. ....3,096,251 |........ 4,298,007 |........4,298,007 |.......... 926,998 |..ooorrrrrirnnnns formmmmnnnnnnnnnns fooeeiiiiiiins e e
000000-00-0 . [CORE INNOVATION CAPITAL 111, L.P Los Angeles .| CORE INNOVATION CAPITAL I, L.P. ...07/15/2020 .. 14,113,411 |...... 16,711,728 |...... 16,711,728 |..
000000-00-0 . |FTLD REGISTRY SERVICES, LLC .. Washington . .|FTLD REGISTRY SERVICES, LLC .. ...06/18/2013 .. ... 199,863 |. ... 199,863 |.. 199,863 | e fo [ e e fo
000000-00-0 . [JUMPSTART NEXT FUND II, L.P. .... Cleveland .....ooooveeeeeeiieiinnnns JUMPSTART NEXT FUND I, L.P. A ....01/27/2022 ... ... 696,613 861,852 |.. .. 861,852 |...uouuunn 61,747 |vvveiiiiiiiiines v o e e o ..250,000
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 19,0086, 138 22,071,450 22,071,450 1,525,172
| PROGRESSVE COUNTY MUTUAL INSURANCE | ‘ ‘

743315-08-7 .. [PROGRESS|VE COUNTY MUTUAL [NSURANCE COMPANY .. {[.......... Cleveland ......oooeeeveeieeininnnns founenenns OH......... COMPANY ...vvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiinins foviinins ceeeeeennfuns 03/20/1982 ... ..eoeeeinnn oo 100,000 |.......... 100,000 |.......... 100,000 f....oueeeenininnnn fooveiiiiiiiiiiiss oo feveieeiiieiieees foneniininiiinens fooviiiiiiiiiiiins o ... 100.000
2899999. Surplus notes - affiliated 100,000 100,000 100,000 XXX
000000-00-0 . |USB NUTC FUND 2021-5 LLC ... | .......... |ST.LOUIS ............................ | ......... W......... |USB NWTC FUND 2021-5 LLC .....ceeeennnnn | ................... |....06/18/2021 | ..................... 8,100,466 |....... 8,100,466 |....... 8,100,466 |.......ocevevennns ... (8,905,662)]....cceueeiiiinns foriiiiiiiiiiinn foeiiiiiiiiii e e ... 100.000
3799999. Qualifying federal tax credit investments - unaffiliated 8,100,466 8,100,466 8,100,466 (8,905,662) XXX
6899999. Total - unaffiliated 27,106,604 30,171,916 30,171,916 4,555,155 (8,905,662) 1,525,172 XXX
6999999. Total - affiliated 100,000 100,000 100,000 XXX

7099999 - Totals 27,206,604 30,271,916 30,271,916 4,555,155 | (8,905,662) 1,505,172
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 1C..$... DS TE .8 i TF S e 1G .8 i
1B 2A.. 2C..$.
1C 3A.. 3C..$.
1D 4A.. 4C ..$.
1E 5A.. 5C..$....
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership
000000-00-0 ......... APERTURE VENTURE CAPITAL, L.P. ..... Radnor ............ APERTURE VENTURE CAPITAL, L.P. ......... L 1272172021 L[ e | 1,125,000 |....
000000-00-0 . ..| CORE INNOVATION CAPITAL I, L.P. . |Los Angeles ..| CORE INNOVATION CAPITAL 111, L.P. ....07/15/2020 .. 436,869 |.
000000-00-0 . ..| JUUPSTART NEXT FUND 11, L.P. .. [Cleveland .. ...01/27/2022 .. 250,000 |.
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - ¢ 1,811,869
6899999. Total - unaffiliated 1,811,869
6999999. Total - affiliated

1,811,869
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
000000-00-0 ..... fTLD REGISTRY SERVICES LLC .....eevvvvvvvnnnnees Washington .......ccovvvvvviviiniins |oeeeeend 0C......... Cash Distribution ......cccoceunnnnnnnnnens . 06/18/2013 ..|. 08/29/2025 ...|........ 101,963 |..ovveeeeeveiene Joveeeiiiiiiiinns oo foeviiiiiiiiiiies fovevviiiiiiinns o o 101,963 |........... 101,963 |.ovveeeeiiiiiene fooveeiiiiieiiins e o, (40,429)
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks -
unaffiliated 101,963 101,963 101,963

000000-00-0 ..... USB RETC FUND 2018-13 LLC
000000-00-0 ..... USB NMTC FUND 2021-5 LLC

St.Louis ...
St.Louis ...

. 08/17/2018 ..|. 09/30/2025 ..
. 06/18/2021 ..|. 10/01/2025 ..

(40,429)

3799999. Qualifying federal tax credit investments - unaffiliated 2,000

000000-00-0 ..... JSOLAR ECLIPSE FUND LLC [Benicia 215,821 |ooveeeiiiiiinn foeees 215,821 |....... 215,821

4199999. All other tax credit investments - unaffiliated 215,821 215,821 215,821

6899999. Total - unaffiliated 162, 126 58,163 (58,163). 103,963 319,784 215,821 215,821 (40,429)

6999999. Total - affiliated

7099999 - Totals

162, 126

(58,163)

103,963

319,784

215,821

215,821

(40,429)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912828-4V-9 ..... US TREASURY NOTES .. L TA L 20,337,346 |... 217,219,126 . ...18,494,191 |.. PR O AR 2.875 |...... 0.685 ... 190,039 ...503,125 |....01/04/2021 ...|....08/15/2028 ...[.......... 17,751,563
912828-YB-0 ..... US TREASURY NOTES .. 1.4 ... 60,321,652 |... ....55,635,408 |.... 059,925,575 [.ooiieiiiiiiiiee e (86,969) [ e s 1.625 |...... 1.469 ... 365,819 ...968,500 |....04/27/2021 ...|....08/15/2029 ...[.......... 60,084,250
912828-Y0-7 ..... US TREASURY NOTES .. 1A ... 8,971,172 |... T 8,857,260 |.... 8,996,309 [oiiiiiiiiiiiiii 8305 [ i e 1.625 |...... 1.674 .... 25,048 146,250 |....11/26/2019 ...]....10/31/2026 ...|. 9,073,125
912828-77-8 ..... US TREASURY NOTES .. 1.4 ... .. 167,297,266 |... .. 170,000,000 |... .. 166,367,100 |.... . 169,386,477 |..coeveeneniiiees e 555,853 [ e s 1.500 |...... 1.838 2,550,000 |....02/22/2022 ...|....01/31/2027 ...{......... 171,275,000
91282C-AL-5 US TREASURY NOTES .. 1.A ... 29,681,641 |... .30,000,000 |... ....28,435,500 |.... 029,919,010 [ooviiiiiiiiiiiiiis e 46,077 [ i e 0.375 |...... 0.531 ... 112,500 |....10/20/2020 ...|....09/30/2027 ...[.......... 30,056,250
91282C-AV-3 ..... [US TREASURY NOTES 1.A .. 54,531,641 .55,000,000 |. .48,079,900 |. 54,762,797 .0.875 ..0.966 481,250 |....01/11/2021 . .11/15/2030 .. . 55,240,625
912820-BL-4 ..... US TREASURY NOTES .. 1A ... 79,524,797 |... .83,300,000 |... ....13,339,819 [.... ...81,256,511 |.. 1.125 |...... 1.626 ... 937,125 |....04/29/2021 ...|....02/15/2031 ...[.......... 83,768,563
91282C-BS-9 US TREASURY NOTES .. 1A ... .. 19,882,000 |... .20,000,000 |-............ 19,035,200 |.... 19,956,540 |.. 1.250 |...... 1.348 +..250,000 |....12/23/2021 ... |....03/31/2028 ...|.......... 20,125,000
91282-BII-0 ... |US TREASLRY NOTES 1.A 9,975,781 10,000,000 |- ..9,908,300 |- .9,998,319 , .0.750 |......0.800 75,000 |....05/27/2021 ... |....04/30/2026 .. 10,037,500
91282C-CB-5 ... US TREASURY NOTES .. 1.4 ... .. 41,308,008 |... .40,000,000 |... ....35,836,000 |.... 40,735,084 |.. .(131,535) |... 1.625 |...... 1.270 ...650,000 |....08/02/2021 ...|....05/15/2031 ...[.......... 40,325,000
912820-CH-2 ..... US TREASURY NOTES .. 1A ... 80,523,047 |... .80,000,000 |... ....75,716,000 |.... ...80,191,785 |.. .. (75,339) |... 1.250 |...... 1.152 .. 1,000,000 |....07/07/2021 ...]....06/30/2028 ...|.......... 80,500,000
91282C-CR-0 ... US TREASURY NOTES .. 1.4 ... 64,904,688 |... .65,000,000 |... ....60,988,200 |.... ...64,963,342 |.. ... 13,869 |... 1.000 |...... 1.022 650,000 [....08/24/2021 ...|....07/31/2028 ...]|.......... 65,325,000
912820-CV-1 US TREASURY NOTES .. 1A ... ... 149,272,266 |... .. 150,000,000 |... .. 140,911,500 |.... . 149,709,519 |.. ..106, 341 1.125 |...... 1.199 ... 573,377 .. 1,687,500 |[....12/23/2021 ...|....08/31/2028 ...[......... 150,843,750
91282C-CY-5 . US TREASURY NOTES 1.A .. 98,725,000 100,000,000 |. .94,066,000 |. 99,480,439 184,057 .1.250 . 1.444 319,368 |.. 1,250,000 |....10/25/2021 .. .09/30/2028 .. 100,625,000
91282C-DF-5 . US TREASURY NOTES 1.A .. 24,930,078 .25,000,000 |. .23,562,750 |. 24,970,537 . 10,090 .1.375 . 1.417 . 58,874 |.. 343,750 |....11/26/2021 . .10/31/2028 .. . 25,171,875
91282C-DJ-7 . US TREASURY NOTES 1.A .. 71,283,691 .74,500,000 |. .64,893,225 |. 72,499,424 319,214 .1.375 ..1.859 132,999 |.. ,024,375 |....03/14/2022 .. .11/15/2031 .. .75,012,188
91282C-DL-2 ..... [US TREASURY NOTES 1.A . 152,161,773 151,400,000 |. 142,895,862 |. . 151,727,167 .(109,478) .1.500 . 1.424 199,648 |.. 2,271,000 [....12/28/2021 .. .11/30/2028 .. 152,535,500
91282C-DY-4 ... US TREASURY NOTES .. 1.4 ... .. 193,977,539 |... .. 205,000,000 |... 182,827,200 |.... ..197,833,234 |.. 1,067,955 |... 1.875 |...... 2.493 1,451,851 ... 3,843,750 |....04/26/2022 ...|....02/15/2032 ...]|......... 206,921,875
912820-EP-2 ... US TREASURY NOTES .. 1A ... 48,874,233 |... ....50,000,000 ... ....47,144,500 |.... ...49,234,417 |.. 2.875 |...... 3.142 ... 1,437,500 |....06/29/2022 ...|....05/15/2032 ...]|.......... 50,718,750
91282C-FF-3 ..... US TREASURY NOTES .. 1.4 ... ... 247,468,828 |... .. 271,000,000 |... .. 252,612,650 |.... ..254,224 170 |.. 2.750 |...... 3.815 ... 7,452,500 |....11/08/2022 ...|....08/15/2032 ...|......... 274,726,250
912820-GB-1 ..... US TREASURY NOTES .. 1.A ... 91,846,875 |... ....90,000,000 ... ....90,763,200 |.... ...91,116,276 |.. 3.875 |...... 3.539 ...9,634 ... 3,487,500 |....01/17/2023 ...|....12/31/2029 ...|.......... 91,743,750
912820-GJ-4 ... US TREASURY NOTES .. 1.4 ... .. 151,127,734 |... .. 155,000,000 |... .. 154,110,300 |.... ..152,595,054 |.. 3.500 |...... 3.914 .2,270,245 ... 5,425,000 |....02/21/2023 ...|....01/31/2030 ...]|......... 157,712,500
912820-G0-8 ..... US TREASURY NOTES .. L. 1AL 51,648,438 |... .50,000,000 |... ....50,636,500 |.... ...51,032,781 |.. 4.000 |...... 3.462 ... 679,558 .. 2,000,000 |....03/17/2023 ...|....02/28/2030 ...|.......... 51,000,000
912820-GS-4 ... US TREASURY NOTES .. LA 25,029,102 |... .25,000,000 |... ... 24,953,250 |.... ...25,017,850 |.. 3.625 |...... 3.606 ... 231,542 ....04/18/2023 ... |[....03/31/2030 ... [.......... 25,453,125
912820-GT-2 US TREASURY NOTES .. 1A ... .... 120,517,580 |... .. 120,000,000 |... .. 120,319,200 |.... ..120,239,799 |.. 3.625 |...... 3.530 1,111,401 ....04/18/2023 ...|....03/31/2028 ...[......... 122,175,000
91282C-GZ-8 ..... |US TREASURY NOTES 1.A .. 64,368,945 .65,000,000 |. .64,530,050 |. 64,584,305 .3.500 .. 3.660 389,641 |.. ....05/26/2023 .. .04/30/2030 .. . 66,137,500
91282C-HF-1 ..... [US TREASURY NOTES 1.A .. 59,531,836 .60,000,000 |. .60, 147,600 |. 59,687,250 .3.750 ..3.879 197,802 |.. ....06/23/2023 .. .05/31/2030 .. .61,125,000
91282C-HR-5 ..... [US TREASURY NOTES 1.A .286,901,163 291,500,000 |. 295,202,050 |. . 288,215,217 .4.000 . 4.273 | 4,879,457 |.. .. 11,660,000 |....06/27/2024 .. .07/31/2030 .. 297,330,000
91282C-HZ-7 . US TREASURY NOTES 1.A . 204,775,904 194,700,000 |. 202,320,558 |. . 202,830,811 . (1,545,108) .4.625 .. 3.657 [MS 2,300,696 |.. 9,004,875 |....12/12/2024 .. .09/30/2030 .. 199,202,438
91282C-JM-4 ..... [US TREASURY NOTES 1.A . 331,793,369 330,000,000 |. .. 339,500,700 |. 331,314,248 .(237,665) .4.375 ..4.283 [MN 1,269,231 |.. ....12/12/2024 .. .11/30/2030 .. 337,218,750
912820-KC-4 ... US TREASURY NOTES .. TA s 9,479,169 |.............. 9,160,000 |... 0 9,422,459 |.. ool (46,523) |... 4.250 |...... 3.635 [FA ...... ... 132,276 ....10/02/2024 ... |....02/28/2031 ...|. ...9,354,650
912820-KU-4 ... US TREASURY NOTES .. 1.4 ... .. 237,235,050 |... .. 225,000,000 |... . ..235,152,584 [..oooviiiiiiieees e (1,667,586) |... 4.625 |...... 3.696 914,835 . ....12/12/2024 ...|....05/31/2031 ...[......... 230,208, 125
912820-KWi-0 ..... US TREASURY NOTES .. 1A ... 50,445,313 |... ....50,000,000 ... ....51,133,000 |.... ...50,364,887 |....oooeeiiiiiiins fernnnnnns (58,070) |... 4.250 |...... 4.100 ...5,870 ... 2,125,000 |....07/29/2024 ...|....06/30/2031 ...]J.......... 51,062,500
91282C-MA-6 ..... US TREASURY NOTES .. 1.4 ... ... 449,948,225 |... .. 454,100,000 |... .. 461,942,307 |.... . 450,835,761 |.. ..873,434 ... 4.125 |...... 4.325 1,646,736 |.......... 17,287,875 |....12/12/2025 ...|....11/30/2029 ...|......... 463,465,813
91282C-MC-2 ... US TREASURY NOTES .. 1A ... .. 494,978,954 |... ...489,350,000 ... ...506,398,954 |.... ..494,573,998 |.. .(404,956) |... 4.500 |...... 4.205 (D ..oooes fonninnnnnnn... 60,831 [, 21,120,750 |....12/12/2025 ...|....12/31/2031 ... |.
91282C-MG-3 US TREASURY NOTES .. 1.4 ... 199,074,219 |... .. 200,000,000 |... 204,446,000 |........... 199,220,720 |.. .. 146,501 |... 4.250 |...... 4.354 ... 4,250,000 |[....02/18/2025 ...|....01/31/2030 ...|........
91282C-MK-4 . US TREASURY NOTES 1.A . 1,411,828,300 ,398,200,000 |. 1,437,083,942 |. ,411,507,171 .(321,130) .4.375 ..4.19% .. 20,733,125 |....12/12/2025 .. .01/31/2032 .. 1,428,785,625
91282C-ML-2 . US TREASURY TIPS . 1.A ... 989,237 1,000,000 |. .. 1,047,355 |. 1,019,296 2,125 ..2.243 . 10,811 |....01/23/2025 .. .01/15/2035 .. .. 1,010,625
91282C-1R-9 . US TREASURY NOTES 1.A . 1,486,641,016 ,490,000,000 |. 1,511,009,000 |. 1,486,918,223 4125 ..4.162 .. 30,731,250 |....03/27/2025 .. .02/29/2032 .. ,520,731,250
91282C-MT-5 . US TREASURY NOTES 1.A . 312,172,485 311,700,000 |. .. 315,978,407 |. ..312,126,349 .4.125 ..4.099 6,214,313 |....12/12/2025 .. .03/31/2032 .. 318,128,813
91282C-NF-4 ..... [US TREASURY NOTES 1.A . 238,760,488 238,500,000 |. 4125 ..4.106 4,919,063 |....06/25/2025 .. .05/31/2032 .. 243,419,063
91282C-NJ-6 ..... US TREASURY NOTES .. 1.A ... .... 337,401,309 |... .. 338,600,000 |... . . .. 337,488,359 [...oeeeeiiiiiiiiee e 87,050 [ e s 4.000 |...... 4.058 ... 6,772,000 |....12/12/2025 ...|....06/30/2032 ...]|......... 345,372,000
912820-\R-8 ... US TREASURY NOTES .. 1A ... .... 527,874,141 |... .. 528,000,000 |... 530,761,440 |........... 527,873,366 |...eeuvvrvvinnnnns fooveveennaan (775) Jveiiiiiiiiiies o s 4.000 |...... 4.004 ....08/28/2025 ...|....07/31/2032 ...|.........538,560,000
91282C-NT-4 ... US TREASURY NOTES .. 1.A ... ... 844,340,713 |... .. 833,000,000 |... 838,989,270 |........... 844,281,516 |ooeeeeeveeennnns foeeeeeei (89,196) |ovvveiieeeeiiis e e 4.250 |...... 4.078 . ....12/30/2025 ...|....08/15/2035 ...|.........850,701,250
91282C-Nii-7 ..... US TREASURY NOTES .. 1A ... 99,382,813 |... .. 100,000,000 |... ....99,738,000 |.... 099,404,536 [...ooovviiniiiinnn o 21724 [ i e 3.875 |...... 3.977 FA ...... ... 1,316,644 ....09/02/2025 ...|....08/31/2032 ...|......... 101,937,500
91282C-NZ-0 ..... US TREASURY NOTES .. 1.A ... .. 130,807,500 |... .. 131,100,000 |... .. 130,694,901 |.... . 130,810,726 [...ooevvviiiiiier 3,226 [ e feenns 3.875 |...... 3912 MS ...oon [ 1,297,944 ...09/30/2025 ... |....09/30/2032 ...]J......... 133,640,063
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912820-PJ-4 ..... US TREASURY NOTES ....eouiiiiiivnnnniiiiiinnniiniiinninnnsforneeeee ceeeees LA e 982,861,741 |........... 994,800,000 |........... 980,504,724 |............ 982,862,344 |....oiiiiiinnnnns fooviiiiinnnnns 603 [..coooeiiiiiiiiins Joveeiiiiiiiiiiiins fons 4.000 |...... 4148 [N oo e 5,001,788 |..vvvvvvrrrrnninnnnnnns ... 12/30/2025 ...|....11/15/2035 ...]|...... 1,014,696,000
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 10,825,714,066 10,840,010,000 10,846,266, 548 10,837,502, 686 XXX XXX XXX 108,430, 359 208,389,987 XXX XXX 11,044,893,779
130536-QW-8 ..... CALIFORNIA ST .. 1.GFE ..|.. .10,000,000 |... ....10,007,900 |.... ..10,000,000 |..cooeeieiiiiiiins Jrveeiiiiiiiieiees oo e e 3.450 |...... 3.450 ....10/31/2025 ...|....11/02/2026 ...|. . 10,000,958
451889-AT-6 ..... ILLINOIS ST DEV FIN AUTH SOL W .. 1.G FE ..|.. ..7,500,000 |.............. 7,507,425 |.... 7,500,000 [ e o e o 3.450 |...... 3.450 ....10/31/2025 ...|....11/02/2026 ...|.
477854-AA-1 ... MACARTHUR FOUNDATION . .. 1LAFE ..|.. 4,850,000 |.....ceennns 4,241,034 |.... LA798,256 [ e 10,056 [ e [ 1.29 |...... 1.525 ...11/04/2020 ...|....12/01/2030 ...|. .
50333G-AL-2 ..... MIAMI-DADE CNTY FL .... .. 1.G FE ..|.. ..1,250,000 |.............. 1,251,238 |.... .1,250,000 |.. U (S R 3.450 |...... 3.450 ....10/31/2025 ...|....11/02/2026 ...|. .. 1,250,120
64971X-83-3 ..... NEW YORK CITY NY TRANSITIONALF ... .. 1LAFE ..|.. .16,000,000 |... ....15,813,920 |.... 16,003,724 |.. B 223 OO R N 3.450 |...... 3.441 . ....03/30/2022 ...|....02/01/2029 ...|. . 16,276,000
64971X-84-1 ... NEW YORK CITY NY TRANSITIONALF ... .. 1.AFE ..|.. . ..5,350,000 |............s 5,262,902 |.... .5,359,747 |.. V1) PP R 3.550 [...... 3.501 . 79,135 ... 189,925 |....03/30/2022 ...|....02/01/2030 ...|. ...5,444,963
64971X-S5-8 ..... NEW YORK CITY NY TRANSITIONALF .....ccoeeeeeiiiiiieeeis e i LIAFE L 17,087,570 |............. 17,000,000 |............. 16,575,170 |............. 17,022,319 | founnennees (4,004) [oovveeeennnininnne oo s 3.600 |...... 3571[FA oot e 255,000 |............s 612,000 |....03/30/2022 ...|....02/01/2031 ...[.......... 17,306,000
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 61,912,506 61,950,000 60,659,589 61,934,046 2,618 XXX XXX 675,607 1,416,927 XXX XXX 62,660,261
02344A-AG-3 ..... AMCOR FLEXIBLES NORTH AM ...evvvvveniiviinninieviinnnns foeeeeeee e L 2.BFE |t 29,998,756 ... 30,000,000 |.....ccvvnnn 30,794,700 |....cevvnenn 29,997,484 |.ooovviiiiiiiiiins e (B271) [ e o 5.100 |...... 5.009 442,000 |.....cceeees 765,000 [....08/22/2025 ...|....03/17/2030 ...{.......... 30,765,000
023608-AG-7 ..... AMEREN CORPORATION ... .. 2.AFE ..|.. ....2,498,910 |.............. 2,590,000 |[.............. 2,587,229 [..cceeeeenn 2,585,663 [ouvvvenniiiiiiiinn oo 82,366 [eeiiiiiiiiiiiiin e e 3.650 |...... 4.960 .... 94,535 |....03/16/2023 ...|....02/15/2026 ...|. .. 2,637,268
023608-AJ-1 ..... AMEREN CORPORATION ... .. 2.AFE ..|.. ....9,976,300 |.............10,000,000 [.............. 9,616,900 [o.vvvvnnnnnnnn 9,987,511 | [ 2,208 | e | 3.500 |...... 3.527 ...360,000 |....03/31/2020 ...|....01/15/2031 ...|. . 10,175,000
025816-CP-2 ..... AMERICAN EXPRESS CO ... .. 1.FFE ..|.. ....9,230,700 |... . [P 9,031,600 |.............. 9,694,789 |.......oooiiiiiiis o 213,092 s e e 3.300 |...... 5.6% ....09/27/2023 ...|....05/03/2027 ...|. .10, 165,000
025816-DB-2 ..... AMERICAN EXPRESS CO ... .. 1.F FE .. .4,632,589 4,480,000 |. ..4,633,888 |. .5.850 ..5.004 ....03/15/2023 .. 1170672027 .. .. 4,611,040
026650-DZ-1 ... AMERICAN HONDA FINANCE .. 1.G FE .. .4,996, 150 5,000,000 |. ..4,910,650 |. .1.300 ..1.316 ....00/07/2021 . .00/09/2026 .. .. 5,032,500
026650-FX-4 ..... AMERICAN HONDA FINANCE .. 1.G FE .. 16,980,790 .17,000,000 |. 7,177,650 |. .4.550 .. 4.501 ...03/03/2025 .. .03/03/2028 .. . 17,386,750
03027X-AJ-9 ..... AMERICAN TOWER CORP ... .. 2.AFE ..|.. ....4,362,190 |.............. 4,319,000 |[.............. 4,319,950 [...oceeeeeeenn 4,319,000 fovvevveevnnnnnnnnn Jooveeeeenn (5,730) [evvvviiiiiiiiiinns oo s 4.400 |...... 4.400 ....03/28/2018 ...|....02/15/2026 ...|. .. 4,414,018
03027X-CE-8 ..... AMERICAN TOWER CORP ... .. 2.AFE ..|.. 14,974,200 |... ....15,658,950 |.... . P (TN ! AU [ R 5.800 |...... 5.836 ....00/12/2023 ...|....11/15/2028 ...|.......... 15,435,000
03073E-AT-2 ..... CENCORA INC .. 2.AFE ..|.. 29,937,900 |... ....27,639,600 |.... ...20,964,680 |....oooeeeiiiiiins Jeveeennnnnn 6,117 L e e 2.700 |...... 2.724 ....03/25/2021 ...|....03/15/2031 ...|.......... 30,405,000
031162-DR-8 ..... AMGEN INC .. 2.AFE ..|.. ....10,351,600 |.... 29,975,088 [ e 2,790 [ e e 5.260 |...... 5.201 ....02/16/2023 ...|....03/02/2033 ...]|.......... 10,262,500
036752-AR-4 ..... ELEVANCE HEALTH INC .. 2.AFE ..]..............9,490,100 |.............10,000,000 |[.............. 9,048,000 |.... 09,962,241 oo el 73117 s | e 1.500 |...... 3.316 ....02/22/2028 ...|....03/15/2026 ...]|.......... 10,075,000
037389-BC-6 ..... AON CORP L. 2.AFE .| 14,507,500 |.............. 5,000,000 [............. 4,944,750 |.... LAT766,596 [ e 82,327 [ | e 3.750 |...... 5.293 ....02/23/2023 ...|....05/02/2029 ...|. .. 5,003,750
03740M-AC-4 ..... AON NORTH AMERICA INC ... .. 2.AFE ..|.. ....15,637,650 |.... 15,272,364 |oooveeeeiiiiiiins o (34,836) | e | 5.300 |...... 4.886 ....04/07/2025 ...|....03/01/2031 ...|. . 15,397,500
04316J-AL-3 ..... ARTHUR J GALLAGHER & CO ... ..2.BFE ..|.. . . ....15,860,685 |.... 15,486,579 |ooveeeeeenninnnnns [l 2744 | e | 4.850 |...... 4.874 ... 12/12/2024 ...|....12/15/2029 ...|.......... 15,875,875
04636N-AA-1 ... ASTRAZENECA FINANCE LLC .. 1.E FE .. .10,000,000 |. ..9,897,700 |. .9,998,886 .1.200 ..1.226 ....05/25/2021 .. .05/28/2026 .. .10,060,000
052769-AG-1 ..... AUTODESK INC ... .. 2.A FE .. .15,000,000 |. . 14,193,900 |. 13,939,533 .2.850 .. 4.7% ....04/07/2025 .. .01/15/2030 .. . 15,213,750
06051G-HV-4 ... BANK OF AMERICA CORP . .. 1.G FE .. 5,000,000 |. .. 4,829,400 |. . 4,769,096 .3.1%4 .. 4.734 ....04/04/2025 .. .07/23/2030 .. .. 5,085,277
06406R-BK-2 ... BANK OF NY MELLON CORP .. 1.F FE .. .15,000,000 |. .15,272,700 |. 15,010,896 .4.596 ..4.806 ....04/07/2025 .. .07/26/2030 .. . 15,205,319
06406R-BL-0 ..... BANK OF NY MELLON CORP .......euvemmmmmmnnnnnnnnnnnnnnnnns fereeees evinnns .. 1.F FE .. .. 10,000,000 .10,000,000 |. .10,334,900 |. 10,000,000 .5.802 ..5.802 106,370 |.. ....10/18/2022 . .10/25/2028 .. . 10,290,100
06406R-BV-8 ..... BANK OF NY MELLON CORP .. .. 1.DFE ..|.. 10,112,800 |... .10,000,000 |... ....10,287,200 |.... ...10,092,946 |.. 4.975 |...... 4.657 ... 147,868 ....04/07/2025 ...|....03/14/2030 ...]|.......... 10,248,750
071813-DD-8 ..... BAXTER INTERNATIONAL INC. ..2.CFE ..|.. 14,973,900 |... .15,000,000 |... ....15,114,900 |.... ...14,973,669 |.. 4.900 |...... 4.939 . 55,125 ... 11/19/2025 ... |....12/15/2030 ...]|.......... 15,367,500
097023-CY-9 ..... BOEING CO ..2.CFE ..|.. 10,015,800 |... .10,000,000 |... ....10,275,100 |.... ...10,010,965 |.. 5.150 |...... 5.116 . 85,833 ....03/14/2025 ... |....05/01/2030 ...|.......... 10,257,500
1248EP-CE-1 ... CCO HOLDINGS LLC .... ..3.CFE ..|.. .. 8,487,500 |..............8,500,000 |[.............. 8,002,835 |.... .8,002,835 |.. 4.500 |...... 4.482 ... 144,500 ....08/14/2020 ...|....08/15/2030 ...|. .. 8,691,250
125523-CS-7 ..... THE CIGNA GROUP .. 2.AFE ..|.. ....20,827,800 |.... 19,984,017 |.. 5.400 |...... 5.412 ...318,000 ....02/28/2023 ...|....03/15/2033 ...|. . 20,540,000
134429-BN-8 ... THE CAMPBELL'S COMPANY ..2.CFE ..|.. . . . ...10,244,200 |.... .. 10,118,661 |.. . 5.200 |...... 4.787 .. 144,444 ....04/07/2025 ...|....08/21/2029 ...|. ... 10,260,000
14448C-A0-7 . CARRIER GLOBAL CORP ... .. 2.A FE .. .9,123,400 .10,000,000 |. 9,414,600 . 9,242,894 119,494 2,722 ..4.766 102,831 |.. ....04/07/2025 .. .02/15/2030 .. . 10,136,100
15189X-BD-9 ..... CENTERPOINT ENER HOUSTON .. .. 1.F FE .. .4,994,400 5,000,000 |. 5,162,200 |. . 4,996,417 .. 1,044 .5.200 ..5.225 .65,000 |.. ....09/13/2023 .. .10/01/2028 .. .. 5,130,000
164110-AK-7 ..... CHENIERE ENERGY PARTNERS .. 2.B FE .. 5,686,900 5,365,000 |. ..5,224,222 |. .5,480,563 (50,701) .4.000 ..2.972 . 71,633 |.. ....00/20/2021 .. .03/01/2031 .. .. 5,472,300
172967-LP-4 ..... CITIGROUP INC .. .. 1.G FE .. 24,294,050 .25,000,000 |. .24,841,000 |. 279,811 .3.668 ..5.043 ....02/06/2025 .. .07/24/2028 .. . 25,339,658
21036P-BE-7 ..... CONSTELLATION BRANDS INC .. 2.B FE .. .2,458,936 2,704,000 |. ..2,604,331 | . 44,383 .3.150 ..5.198 ....06/27/2024 .. .08/01/2029 ..
21036P-BK-3 ..... CONSTELLATION BRANDS INC .. 2.BFE ..|.. ....2,940,930 |... 3,000,000 |..eeeeeennnns 3,011,100 |.... e 18,693 [ e [ 4.350 |...... 5.042 ....03/28/2024 ...|....05/00/2027 ...|. ,
21071B-AB-1 ..... CONSUMERS 23 SECURE FUND LAAFE 4,061,200 [......oeeeeee 3,905,000 |.............. 4,025,547 [..ocooeeeeen 4,018,137 |ovvivviiiiiiiiinns oo (34.240) ..ooeeeeeeiiiieees eveeeeeeiiiiiieees [ 5.210 |...... 4.183 ...09/26/2024 ...1....09/01/2030 ...|.....ceeennnn 574,871
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20822V-AB-T7 ..... CROWN CASTLE INC ..vvveiiiiiiniieeiiniie e eceniieeeees o e L 2BFE [ 2,146,995 |.............. 2,195,000 |...covvnnnnnns 2,194,605 |........eeeens 2,192,586 [.oooevvivnninnns Joevennnnn 17,004 i i [ 4.450 |...... 5.267 [FA ...... ....03/15/2023 ... |[....02/15/2026 ... [............ 2,243,839
233331-BN-6 ... DTE ENERGY COMPANY .. 2.B FE ..|. ....10,317,800 |.... 10,103,231 |oeeeeeieeeeeennn e (14,569) [ e foees 5.200 |...... 4.921|A0 ...... ....03/28/2025 ...|....04/01/2030 ...|. . 10,260,000
25470D-AR-0 ... DISCOVERY COMMUNICATIONS INC L. 3.BFE .[iiiiinnnn 1,052,536 |.............. 1,159,000 [.............. 1,107,367 |.... 01,069,895 oeeeiiiiiiiininns e 17,360 |oveeiiiiiiiiins [ e 3.950 |[...... 7.784 (NS ...... ....07/07/2025 ...|[....03/20/2028 ...|. .. 1,181,890
25746U-DG-1 ..... DOMINION ENERGY INC ... .. 2.B FE ..|. ....30,971,364 |.... 31,947,884 |....oiiieiiiiiies e 32,401 | e 3.375 |...... 3.495 | A0 ...... ....03/31/2020 ... |[....04/01/2030 ...|. . 32,641,688
264420-BA-1 ... DUKE ENERGY CAROLINAS .. 1.FFE ..[...............4,457 100 |.............. 5,000,000 [.........0.... 4,688,800 |.... 04,690,442 |oiiiiiiiiiinns 88,266 | [ 2.450 |...... 4112 [FA ...... ....06/23/2022 ... |....02/01/2030 ...|. .. 5,061,250
293641I-AX-6 ..... ENTERGY LOUISIANA LLC .. 1.F FE ..|.. . . ....18,316,328 |.... 18,048,555 [.oeeeiiiiiiieee oo 122,771 [ e s 3.050 |...... 4.657 ...06/25/2025 ...|....06/01/2031 ...|.......... 19,834,939
303075-AA-3 ..... FACTSET RESEARCH SYSTEMS INC .. 2.CFE ..|. ....9,814,500 |.............10,000,000 |.............. 9,849,000 |.............. 9,853,369 |..coviiiriiiinnn fooeeeennn 38,869 |ooiiiiiiiiiiis e [ 2.900 |...... 4.198 ....09/04/2025 ...|....03/01/2027 ...|.......... 10,145,000
337738-AT-5 ..... FISERV INC ... .. 2.B FE ..|. ....9,999,300 |.............10,000,000 |.............. 9,956,600 |..............9,999,949 |..iiiiiiiiiis o 100 o e [ 3.200 |...... 3.201 ....06/10/2019 ...|[....07/01/2026 ...|.......... 10,160,000
337738-BE-7 ..... FISERV INC ... .. 2.BFE .. 9,978,800 .10,321,800 |. .5.600 ..5.628 ....02/27/2023 .. .03/02/2033 .. . 10,280,000
361841-AS-8 ..... GLP CAPITAL LP / FIN I1 .. 2.C FE .. 6,873,720 ..7,608,090 |. .6.750 ..7.003 ....11/15/2023 .. .12/01/2033 .. .. 7,236,250
370334-CL-6 ..... GENERAL MILLS INC .. .. 2.BFE .. .4,605,050 ..4,728,050 |. .2.875 ..4.654 ....04/03/2025 .. .04/15/2030 .. .. 5,071,875
372460-AF-2 ..... GENUINE PARTS CO ... .. 2.CFE ..|. .. 9,980,000 |... ... 10,167,000 |.............. 9,983,035 |...eeoerreernnnins foreeeennnnnn3,085 | e e 4.950 |...... 5.000 ...04/07/2025 ...|....08/15/2029 ...|. . 10,247,500
S733IN-AN-1 ... GEORGIA-PACIFIC LLC .. .. 1.G FE ..[.. .... 39,563,200 |.... P RN T 1T R AR R 0.950 |...... 0.958 ....11/16/2020 ...|....05/15/2026 ...[.......... 40,190,000
37940X-AD-4 ..... GLOBAL PAYMENTS INC .. .. 2.CFE ..|. vevennnnnnn10,000,000 f..oieeennnns 9,276,500 |.... 9,169,227 |.. JUTTRRRUUTRTRR PR FRPRN 2.900 |...... 5.040 ...04/07/2025 ...|....05/15/2030 ...|.......... 10,145,000
37940X-AN-2 ..... GLOBAL PAYMENTS INC .. .. 2.CFE ..|. 29,990,700 |... ....30,033,600 |.... ...29,989,216 |.. (1,884) [ e e 4.875 |...... 4.882 ....11/06/2025 ...|[....11/15/2030 ...|.......... 30,731,250
37940X-AX-0 ..... GLOBAL PAYMENTS INC .. .. 2.CFE ..|. 24,969,500 |... ....25,011,750 |.... ...24,968,360 |.. (1,140 [ e e 5.200 |...... 5.221 ....11/06/2025 ...|[....11/15/2032 ...|.......... 25,650,000
38141G-A4-6 ..... GOLDMAN SACHS GROUP INC ... .. 1.F FE ..|. .. 15,755,450 |... ....15,907,350 |.... 15,584,879 |.. (QLAVR-TA DN FOUTPRP R R 6.484 |...... 4.977 ....02/07/2025 ...|....10/24/2029 ...|.......... 15,208,150
38141G-WZ-3 ..... GOLDMAN SACHS GROUP INC ... .. 2.A FE ..|.. ....9,854,400 |... ....10,020,800 |.... .9,89,608 |.. 82,208 [ e e 4.223 |...... 4.871 ...04/07/2025 ...|....05/01/2029 ...|.......... 10,130,677
40139L-BG-7 ..... GUARDIAN LIFE GLOB FUND .. 1.B FE ..|. 10,155,200 |... . . ....10,291,400 |.... ...10,064,750 |.. [RENS ) A R R 5.560 [...... 5.168 ....03/15/2023 ... |....10/28/2027 ...|.......... 10,277,500
404119-CA-5 . HCA - THE HEALTHCARE COMPANY .. 2.C FE .. .20,600,000 |. .19,810,196 |. 20,581,282 .. 1,981 .3.500 ..3.513 ...01/31/2022 .. .09/01/2030 .. . 20,960,500
43475R-AR-7 ..... [AMRIZE FINANCE US LLC ... .. 2.AFE .. .10,000,000 |. .10,224,800 |. 10,033,996 . (299) .4.950 ..4.858 .12/18/2025 .. .04/07/2030 .. . 10,247,500
446413-AL-0 ..... [HUNTINGTON INGALLS INDUST . .. 2.C FE .. 7,712,000 |. .. 7,622,849 |. .7,691,166 10,230 .3.483 ..3.629 ....03/30/2020 .. .12/01/2027 .. .. 7,846,304
448579-AU-6 . HYATT HOTELS CORP ..... .. 2.C FE .. .10,000,000 |. .10,181,300 |. . 9,992,037 .. 1,637 .5.050 ..5.084 ....03/17/2025 .. .03/30/2028 .. . 10,252,500
44891A-DB-0 ..... HYUNDA| CAPITAL AMERICA ...eeeeeeeieeeeeeeeeeeeeene [ e 1.G FE .. .15,000,000 |. .15,249,000 |. 14,986,949 .5.275 ..5.336 ...06/18/2024 . .06/24/2027 .. . 15,395,625
44891A-DF-1 ..... HYUNDAI CAPITAL AMERICA ... .. 1.G FE ..[.. ....9,292,002 |... ..9,300,000 f[o.cerivrnnnnns 9,326,412 |.... 29,204,707 foveeeiiiiiiniinns foeeennnni2,572 | [ e 4.300 |...... 4.331 ....09/23/2024 ... |....09/24/2027 ...|. ...9,499,950
46647P-DX-1 ..... JP MORGAN CHASE & CO ... .. 1.E FE ..|.. 25,995,880 |... .25,036,000 |... ....26,370,419 |.... 25,780,311 [ e (215,569) [ e e 6.087 |...... 4.938 ....02/10/2025 ...|....10/23/2029 ...|.......... 25,370,620
A71V-AT-7 ..... KEURIG DR PEPPER INC .... .. 2.B FE ..|. 29,092,470 |... .28,779,000 |... ....29,381,344 |.... ...29,033,064 |.. 5.080 |...... 4.741 ....08/31/2025 ...|....03/15/2029 ...[.......... 29,505,670
55336V-BR-0 ..... MPLX LP ... .. 2.B FE ..|. 10,128,178 |... .10,150,000 |... ....10,110,009 |.... ...10,149,134 |.. 1.750 |...... 1791 NS ...... ....08/11/2020 ...|[....03/01/2026 ...[.......... 10,238,813
55354G-AH-3 ..... MSCI INC .. .. 2.CFE ..|. 14,341,800 |... .... 14,665,350 |.... ...14,436,208 |.. 4.000 |...... 5.080 [MN ...... . ....04/07/2025 ...|....11/15/2029 ...|.......... 15,300,000
571676-AY-1 ..... MARS INC .. 1.F FE ..|.. 20,090,100 |... . . ...20,439,200 |.... ...20,076,285 |.. 4.800 |...... 4.695 |MS ...... ... 320,000 ...04/07/2025 ...|....03/01/2030 ...|. ... 20,480,000
571748-AZ-5 ..... MARSH & MCLENNAN COS INC .. 1.G FE .. .. 19,259,591 .19,978,000 |. .19,960,619 |. 19,924,137 .3.750 ..5.037 222,671 |.. ....02/23/2023 .. .03/14/2026 .. . 20,352,588
592179-KD-6 ..... [MET LIFE GLOB FUNDING | .. 1.DFE .. .. 10,109,500 .10,000,000 |. 10,001,000 |. 10,000,431 .5.000 ..4.578 243,056 |.. ....03/14/2023 .. .01/06/2026 .. . 10,250,000
61747Y-FH-3 ..... [MORGAN STANLEY ......... .. 1.EFE .. 15,725,850 .15,000,000 |. .15,898,650 |. 15,562,713 .6.407 .. 4.967 ....02/06/2025 .. .11/01/2029 .. . 15,210,450
62829D-2F-6 ..... [MUTUAL OF OMAHA GLOBAL . .. 1.EFE .. .5,023,900 5,000,000 |. ..5,110,500 |. .5,020,309 .5.000 ..4.891 ....08/31/2025 .. .04/01/2030 .. .. 5,125,000
637639-AH-8 ..... [NATIONAL SECS CLEARING .. .. 1.B FE .. .9,828,500 .10,000,000 |. .10,234,100 |. .5.100 ..5.565 ....09/22/2023 .. 1172172027 .. . 10,255,000
6533%K-CN-8 ... NEXTERA ENERGY CAPITAL . .. 2.A FE ..|.. ....9,992,600 ... +..10,306,100 [....ccevnnnn 9,994,881 |oeeeeeiiiiiiiies oo 940 | e e 5.000 |...... 5.012 ...02/06/2023 ... |....02/28/2030 ...|.......... 10,250,000
67103H-AJ-6 ..... O'REILLY AUTOMOT ... .. 2.AFE ..|. 17,484,680 |... ....17,852,590 |.... . cerrennerrnnnnn foeeneeenn 59,220 i e [ 4.200 |...... 4.699 ...04/07/2025 ... |....04/01/2030 ...|.......... 18,277,942
68389X-BE-4 ..... ORACLE CORPORATION . .. 2.B FE ..|. 12,928,050 |... ....12,927,300 |.... 12,934,325 [ e 8,275 [ e s 3.900 |...... 5.827 ....12/16/2025 ...|....05/15/2035 ...|.......... 15,292,500
68389X-CC-7 ..... ORACLE CORPORATION ... .. 2.B FE ..|. ....4,997,600 |.............. 5,000,000 |.............. 4,968,500 |.... 24,999,799 [ e 881 s [ 1.650 |...... 1.660 ....08/22/2021 ...|....03/25/2026 ...|. .. 5,041,250
690742-AK-7 ..... OWENS CORNING INC .. 2.A FE ..|.. ....4,762,500 |.............. 5,000,000 |.............. 4,909,250 |.... ATR,7A5 s et 30,245 | e 3.875 |...... 4.930 ....04/07/2025 ...|....06/01/2030 ...|. .. 5,096,875
690742-AN-3 ..... OWENS CORNING INC .. 2.AFE ..[.............. 4,708,100 |.............. 5,000,000 [.............. 4,843,100 |.... LA TAT 805 e foeeenn 39,705 | [ 3.500 |...... 4.864 ....04/07/2025 ...|....02/15/2030 ...|. .. 5,087,500
693475-BX-2 ..... PNC FINANCIAL SERVICES GROUP I ... .. 1.G FE ..|.. . . ....10,412,200 |.... 10,197,635 |oeeveveeeieeeennn feeeeeeeee (89,085) [ooeeeeiiiiieiin Joeeieeeeeeniees foeees 5.49 |...... 4.847 ...04/07/2025 ...|....05/14/2030 ...|. . 10,120,101
70450Y-AD-5 ..... PAYPAL HOLDINGS INC .. 1.G FE ..[.. 19,950,400 |... . . ....19,824,200 |.... 019,993,805 [.oiiviiiiiiiiiins vl 7,493 i i e 2.650 |...... 2.689 ....09/19/2019 ... |[....10/01/2026 ...|.......... 20,265,000
714270-AB-4 ..... PERNOD RIC INTL FIN LLC .. 2.A FE .. .. 12,186,000 .15,000,000 |. .13,040,400 |. 12,541,135 .1.625 ..5.236 ....02/07/2025 .. .04/01/2031 .. . 15,121,875
718547-AT-9 ..... PHILLIPS 66 CO ... .. 2.AFE ..|.. 11,473,320 |... .11,500,000 |... ...11,683,310 |.... .. 11,488,514 [ 5,338 [ e e 4.950 |...... 5.003 ...03/27/2023 ... |....12/01/2027 ...|. .. 11,784,625
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743674-BF-9 ..... PROTECTIVE LIFE CORP ....oevvvvveniiiiiinnieieveiniinees fooneeee e L TGFE s 49,912,950 |............. 50,000,000 |......ccvvnns 50,157,500 |.....cevveens 49,912,120 |oeveeriiiinininns forveiinennnn (830) |ovveeiiiiiiiies oo 4.700 |...... 4736 [ ooveeen | 241,528 |oovviiiiiiiiis ....11/18/2025 ...|[....01/15/2031 ...|.......... 51,175,000
75513E-CQ-2 ... RTX Corp .. 2.A FE ..|.. .. 13,996,080 |... ....14,009,240 |.... 13,997,916 [oooeeeeiiiiiiiiee e 824 [ e s 5.000 |...... 5.010 [FA ...... 24111 ....02/23/2023 ... |....02/27/2026 ...|. . 14,350,000
758750-AL-7 ..... REGAL REXNORD CORP .... .. 2.CFE ..|. ....4,969,698 |..............5,000,000 |.............. 5,009,600 |.... 04,996,948 |oeeiiiiiiiiinns e 16,424 i [ 6.050 |...... 6.407 ....05/01/2024 ... |....02/15/2026 ...|. .. 5,151,250
78409V-BG-8 ..... S&P GLOBAL INC .. 1.G FE ..|.. 10,776,537 |... ....10,053,700 |.... 210,419,257 [ e (128,379) [ e s 4.250 |...... 2.821 ....02/28/2023 ...|....05/01/2029 ...[.......... 10,212,500
78433L-AJ-5 ..... SCE RECOVERY FUNDING LLC .. .. .AFE ..|. 34,999,132 |... ....35,074,900 |.... 234,997,873 [ e (1,259) [ i e 4.453 |...... 4.451 ....11/20/2025 ... |....03/15/2036 ...[.......... 35,779,275
785592-AX-4 ..... SABINE PASS LIQUEFACTION .. .. 2.A FE ..|.. .. 9,801,000 |... ....10,040,500 |.... 09,826,410 |oeeeeeieeeiniiies e 25,410 | e e 4.500 |...... 4.945 ....04/07/2025 ...|....05/15/2030 ...[.......... 10,225,000
824348-BL-9 ..... SHERWIN-WILLIAMS CO .. 2.B FE ..|. ....13,817,100 |.... 13,467,099 [..ooiiviivniiiiins e 225,899 [oiiiiiiiiiiinins v e 2.300 |...... 4.926 ....04/07/2025 ...|....05/15/2030 ...[.......... 15,172,500
835495-AR-3 ..... SONOCO PRODUCTS CO . .. 2.CFE ..|. . . ....10,080,200 |.... 09,979,768 |.eeeieeeiiiiies foeeeeeneen 4,630 | e 4.600 |...... 4.659 ....09/27/2024 ...|....09/01/2029 ...|.......... 10,230,000
842587-DE-4 . SOUTHERN €O ....... .. 2.AFE .. .9,549,200 .10,000,000 |. ..9,762,700 |. .9,607,617 .3.700 471 ....04/07/2025 .. .04/30/2030 .. . 10,185,000
857477-BN-2 ..... STATE STREET CORP .. .. 1.F FE .. .. 23,271,500 .25,000,000 |. .24,082,250 |. 23,549,622 .3.152 ..5.019 ....04/07/2025 .. .03/30/2031 .. . 25,394,375
857477-BY-8 ..... STATE STREET CORP .. .. 1.F FE .. .. 17,000,000 .17,000,000 |. 17,574,090 |. 17,000,000 .5.820 ..5.820 ....11/01/2022 . .11/04/2028 .. . 17,494,700
85855C-AK-6 ..... STELLANTIS FIN US INC ... .. 2.B FE ..|. 14,979,450 |... .... 15,474,300 |.... 14,980,801 [...oeeeeiiiiiiies e 1851 [ e e 5.750 |...... 5.782 (NS ...... ... 246,771 ....08/12/2025 ...|....03/18/2030 ...|.......... 15,431,250
87264A-CZ-6 ..... T-MOBILE USA INC .. 2.AFE ..[. ....9,979,100 |... ....10,185,400 |.... 09,989,348 |oeviiiiiiiiinns v 151 s [ e 4.950 |...... 4.998 |MS ...... ... 145,750 ....02/06/2023 ...|....03/15/2028 ...[.......... 10,247,500
883391I-AB-2 ..... WILLIAMS COMPANIES INC .. .. 2.B FE ..|. ....9,983,900 |... ....10,208,400 |.... 09,989,880 |oveuueieeeerniiies foreeeennnn 2,643 | e 4.900 |...... 4.932|MS ...... ... 144,278 ....01/02/2024 ...|....08/15/2029 ...|.......... 10,245,000
883556-CT-7 ..... THERMO FISHER SCIENTIFIC INC ... .. 1.G FE ..[.. ....9,99,000 |... ... 10,176,100 |.... 09,997,885 |oveiiiiiiiiinns o802 | [ e 4.800 |...... 4.809 . 53,333 ... 1171472022 ... |.... 1172172027 ...|. . 10,240,000
883556-CZ-3 ..... THERMO FISHER SCIENTIFIC INC ... .. 1.G FE ..|.. ....4,996,550 |.............. 5,000,000 |.............. 5,048,950 |..............4,998,687 |eeeeeiiiiiiiinnnn o 1153 o s [ 5.000 |...... 5.025 . 18,056 ....11/28/2023 ...|[....12/05/2026 ...|. .. 5,125,000
89788M-AQ-5 ..... TRUIST FINANCIAL CORP ... .. 1.G FE ..[.. ....5,377,450 |.............. 5,000,000 |.............. 5,393,900 |..evvneeennnn 5,304,863 [oiiiiiiiiiiiiin e (72,587) [ e e 7.161 |...... 4.827 . 60,670 ....04/07/2025 ...|....10/30/2029 ...|. .. 5,179,025
91324P-EP-3 ..... UNITEDHEALTH GRP INC ... .. 1.F FE ..|.. ....9,995,800 ... 10,273,200 [oeieeiennnnnn 9,997,195 | oo 944 | e 5.250 |...... 5.261 198,333 ....10/25/2022 ...|....02/15/2028 ...|. . 10,262,500
92328M-AE-3 ..... VENTURE GLOBAL CALCASIEU .. .. 3.AFE ..|. ....5,982,730 |... . e 6,074,520 |..............5,987,826 |........... 3,009 |......eeeu. 2,070 |ooeriiriiiiiiiiinn Joeiniriiiiiines foeeens 6.250 |...... 6.299 . 172,917 ....02/21/2023 ...|....01/15/2030 ...|. .. 6,187,500
92345Y-AF-3 ..... [VERISK ANALYTICS INC .... .. 2.B FE .. 9,817,100 .10,000,000 |. ..9,980,200 |. .4.125 ..4.638 121,458 |.. ....04/07/2025 .. .03/15/2029 .. . 10,206,250
92345Y-AH-9 ..... [VERISK ANALYTICS INC . .. 2.BFE .. .8,913,510 9,000,000 |. ..9,5619,930 |. .5.750 ..5.877 129,375 |.. ....08/02/2023 .. .04/01/2033 .. .. 9,258,750
92564R-AB-1 VICI PROPERTIES / NOTE .. 2.C FE .. .9,203,763 8,585,000 |. ..8,568,259 |. .4.625 ..3.831 . 33,088 |.. ....01/21/2021 . .12/01/2029 .. .. 8,783,528
92564R-AD-7 . VICI PROPERTIES / NOTE .. 2.C FE .. 23,162,336 .22,765,000 |. 22,614,523 |. .3.750 ..3.77M 322,504 |.. ....03/16/2021 . .02/15/2027 .. . 23,191,844
92564R-AE-5 ..... [VICI PROPERTIES / NOTE ...eervreeeeeeimnnieeeeeenneee foeeeeenn ceeeenn e 2.CFE .. .. 17,336,654 .16,650,000 |. . 16,145,339 |. 16,869,443 .4.125 .. 3.4 259,463 |.. ...01/2172021 . .08/15/2030 .. . 16,993,406
92564R-AJ-4 ... VICI PROPERTIES / NOTE .. .. 2.CFE ..|. 10,214,510 |... ..9,917,000 ... ....10,028,269 |.... 9,977,484 |.. 5.750 |...... 4.998 ... 237,595 ....04/28/2022 ...|....02/01/2027 ...|.......... 10,202,114
92564R-AK-1 ..... VICI PROPERTIES / NOTE .. 2.CFE ..|. ....9,563,835 |... .10,337,000 |... ....10,357,777 |.... 9,985,191 |.. 4.500 |...... 6.304 ... 214,493 ...02/27/2023 ...|....01/15/2028 ...|.......... 10,569,583
928881-AB-7 ..... VONTIER CORP .. 2.CFE ..|. .. 24,991,500 |... .25,000,000 |... ....24,840,250 |.... 24,998,990 |.. 1.800 |...... 1.807 .. 112,500 ....03/03/2021 ... |[....04/01/2026 ...|.......... 25,225,000
928881-AD-3 ..... VONTIER CORP .. 2.CFE ..|. .. 19,940,600 |... .20,000,000 |... ....19,168,200 |.... 19,979,646 |.. 2.400 |...... 2.446 120,000 ....03/03/2021 ... |[....04/01/2028 ...|.......... 20,240,000
9021L-AA-4 ..... VOYA GLOBAL FUNDING .. .. 1.F FE ..|. ....9,992,500 |... ....10,049,100 |.... 9,992,210 |.. 4.600 |...... 4.617 . 47,278 ... 11/17/2025 ... |....11/24/2030 ...|.......... 10,230,000
969457-CR-9 WILLIAMS COS INC .. 2.B FE ..|. 10,991,200 |... . . ...11,107,690 |.... ...10,991,980 |.. 4.625 |...... 4.643 1,413 ...06/26/2025 ... |....06/30/2030 ...|.......... 11,254,375
970648-AG-6 ..... [WILLIS NORTH AMERICA INC .. 2.AFE .. .. 24,811,000 .25,000,000 |. .25,179,750 |. 24,847,667 .4.500 ..4.740 331,250 |.. ....04/07/2025 .. .09/15/2028 .. . 25,562,500
98138H-AH-4 ..... [WORKDAY INC . .. 2.A FE .. .. 14,456,850 .15,000,000 |. 14,786,250 |. 14,548,440 | .3.700 ..4.708 138,750 |.. ....04/07/2025 .. .04/01/2029 .. . 15,277,500
98877D-AG-0 ..... [ZF NA CAPITAL .. 3.CFE .. .. 13,316,250 .13,500,000 |. .13,202,190 |. ..297,000 |. .6.875 . 7.114 175,313 |.. ....01/03/2025 .. .04/23/2032 .. . 13,964,063
29250N-Al-5 . ENBRIDGE INC .. 2.C FE .. .. 20,214,630 .20,630,000 |. .20,864,151 |. .6.250 ..6.534 429,792 |.. ...03/06/2020 . .03/01/2078 .. .21,274,688
29250N-BC-8 . ENBRIDGE INC .. 2.C FE .. .. 38,637,500 .40,000,000 |. .40, 380,000 |. .5.750 ..6.377 ,060,556 |.. ... 11/17/2023 . .07/15/2080 .. . 41,150,000
29250N-BT-1 ..... ENBRIDGE INC ... .. 2.CFE ..|. ... 3,000,000 |.............. 3,000,000 |.............. 3,440,010 [..........0v23,000,000 |oeeerennereermnnn fooeeeeeeemmninees foreeereniireeeenne o foeees 8.500 |...... 8.503 ... 117,583 255,000 |....09/18/2023 ...|....01/15/2084 ...|. .. 3,127,500
550222-BA-1 ..... MAGNA INTERNATIONAL INC ... .. 1.G FE ..[.. 14,977,800 |... ....15,410,400 |.... . (Y R 0 1 R AR R, 5.080 |...... 5.084 ... 225,146 ... 757,500 |....03/05/2024 ...|....03/14/2029 ...[.......... 15,378,750
68245X-AH-2 ..... 1011778 BC / NEW RED FIN .. .. 3.B FE ..|. 20,050,000 |... ....19,715,000 |.... ...19,715,000 |.........802,566 |......ceeeeee(966) [ooeereeeiniiiiiies Joeeeeiieeeeeeinn s 3.875 |...... 3.870 ... 228,194 ... 775,000 |....06/15/2021 ...|....01/15/2028 ...[.......... 20,258,333
78016F-ZU-1 ..... ROYAL BANK OF CANADA .... .. 1.E FE ..|. 14,970,300 |... ....15,573,000 |.... 14,986,709 [.ooiiiiiiiiiiin o 5,916 [ e e 6.000 |...... 6.046 150,000 ...900,000 |....10/20/2022 ...|....11/01/2027 ...{.......... 15,450,000
89115A-2V-3 ..... TORONTO-DOMINION BANK ... .. 1.F FE ..|.. 10,000,000 |... ....10,122,600 |.... 10,000,000 [.eeeeeeniieiees Jeernneeeeeenns feeeeeeeiii e e 5.264 |...... 5.264 . 29,244 ... 526,400 |....12/04/2023 ...|....12/11/2026 ...[.......... 10,263,200
89356B-AB-4 ..... TRANSCANADA TRUST .. 2.CFE ..|. 27,306,244 |... ....27,508,513 |.... 227,452,629 [ e 22,810 [ i e 5.875 |...... 5.967 ...609,681 ... 1,613,863 |....02/07/2022 ...|....08/15/2076 ...|.......... 28,276,931
00774M-AS-4 ..... AERCAP |RELAND CAP/GLOBA .. .. 2.A FE ..|.. 14,831,400 |... ....14,973,900 |.... 014,996,989 [oiieiiiiiiiie e 34584 [ e s 1.750 |...... 1.985 .. 110,104 262,500 |....01/06/2021 ...|....01/30/2026 ...[.......... 15,131,250
00774M-AV-7 ... AERCAP |RELAND CAP/GLOBA .. .. 2.AFE ..[. ....4,629,350 |... . e 4,932,050 |.... A876,712 [oeeiieiiiiieens oo 141,480 | [ 2.450 |...... 5.534 . 21,097 ... 122,500 |....03/14/2024 ...|....10/29/2026 ... |[. .. 5,061,250
00774M-AW-5 ..... AERCAP |RELAND CAP/GLOBA .. 2.A FE .. 19,393,869 .20,732,000 |. .20,099,467 |. 19,665,119 .3.000 ..4.972 107,115 |.. ....08/17/2025 .. .10/29/2028 .. . 21,042,980
12704P-AB-4 ..... CRH SMIW FINANCE DAC .evvuniiiiiiniiiiiiiiniiiiiiiinnnnns .. 2.AFE ..|.. 20,125,400 ... .20,000,000 |... ...20,617,600 |.... ...20,106,865 |. . (18,535) |.uvvvvieiiiiiiiins oo oves 5.126 |...... 4.9 ... 489,722 ...03/13/2025 ... |....01/09/2030 ...|. .. 20,512,500
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225401-AF-5 ..... UBS GROUP AG LAFFE L 23,330,004 |............. 23,897,000 |............. 23,762,221 |l XNV NP T R R 1) N FO R AU 3.869 |...... ERVZEH NN R R 434,087 |oeeeeeennns 769,815 [....02/07/2025 ...|....01/12/2029 ... [.......... 24,279,526
225401-AP-3 ..... UBS GROUP AG .. 1.FFE ..|.. ....9,924,600 |.............10,000,000 |[.............. 9,904,700 |.... 09,925,590 [.ooeeiiiiiiiiiiins feeeeiieeennn 990 [ e e 4.194 |...... 4.367 |AO ...... ... 104,850 ....12/08/2025 ...|....04/01/2031 ...|. . 10,185,161
30217A-AB-9 ..... EXPERIAN FINANCE PLC . .. 1.G FE ..|.. ....6,201,237 |.............. 6,205,000 [.............. 6,309,730 |.... 16,218,760 |..oeeeeiiiiiiiinns e 17,524 | | e 4.250 |...... 4.675 |FA ...... 111,474 ... 133,769 |....06/06/2025 ...|....02/01/2029 ...|. .. 6,428,769
400131-AH-1 ... GRUMA SAB DE CV .. 2.AFE ..|.. .. 34,986,500 |... ....35,079,650 |.... 34,987,203 |..cooeiiiiiiiiiins feveeiiieeennnn 982 [ e e 5.390 |[...... 5.39 ... 1,886,500 |....02/28/2025 ...|....12/09/2034 ...|. . 35,943,250
45115A-AA-2 ..... ICON INVESTMENTS SIX DAC .. ..2.CFE ..|.. ... 5,007,750 |.............. 5,000,000 [.............. 5,101,750 |.... 25,003,231 oo e (2,529) [ e e 5.809 |...... 5.752 ....04/30/2024 ...|....05/08/2027 ...|. ...5,145,225
50220P-AB-9 ..... LSEGA FINANCING PLC ... .. 1.GFE ..|.. 34,964,650 |... ....34,764,100 |.... ...34,997,652 |..oooiiiiiiiiiiins e 7,080 [ e [ 1.375 |...... 1.3% ....03/25/2021 ...|....04/06/2026 ...|.......... 35,240,625
50220P-AC-7 ..... LSEGA FINANCING PLC ... .. 1.GFE ..|.. 19,981,800 |... ....19,131,400 |.... ...19,993,583 | e 2,637 [ e e 2.000 |...... 2.014 ....03/25/2021 ...|....04/06/2028 ...]|.......... 20,200,000
62954H-BE-7 ..... NXP BV/NXP FDG/NXP USA .. .. 2.AFE ..|.. 15,485,751 |... . . ....15,739,865 |.... ...15,588,008 |......ccoeeeiiiiss Joreeennnn 57,600 [oeeinniiiiiiies e e 4.400 |...... 4.809 ....00/11/2024 ...|....06/01/2027 ...|.......... 16,021,894
78081B-AT-0 ..... ROYALTY PHARMA PLC . ..2.CFE .. .. 39,563,600 .40,000,000 |. .39,885,600 |. 39,581,425 .4.450 ..4.676 .09/02/2025 .. .03/25/2031 .. . 40,890,000
78392B-AJ-6 ..... SK HYNIX INC .. 2.B FE .. .. 39,962,000 .40,000,000 |. .40,126,000 |. 39,963,511 .4.250 ..4.284 .09/04/2025 .. .00/11/2028 .. . 40,850,000
902613-AA-6 ..... UBS GROUP AG ....uiiivivrenniiiiiiiiiiiiiiininsiniiinnnnns .. 1.FFE ..|. ....9,262,900 |... .10,000,000 |....ceenenn 9,581,300 |.... .9,380,887 [...oooeeeeeeeeeees Jowewnnn 117,988 [ e o, 3.126 |...... 5.107 [FA ...... .. 119,830 ...04/07/2025 ...|....08/13/2030 ...|. .. 10,274,135
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 1,884,763,639 1,906, 766,000 1,905,213,823 1,888, 165, 957 XXX XXX XXX 20,320,727 59,480,555 XXX XXX 1,942,352,665
02474R-AJ-2 ..... | ABC SUPPLY CO B TERM LOAN ... .. 3.B FE .. .. 20,205, 166 .20,230,454 |. .20,306,318 |. 20,026,470 .5.466 ..5.760 [MON ..... 3,072 |.. 1,230,672 |....02/13/2024 .. .01/29/2031 .. . 20,320,088
33903R-BA-6 . CORPAY TECHNOLOGIES INC B TERM LOAN .. 3.A FE .. .. 34,825,000 .35,000,000 |. .35,017,500 |. 34,827,473 .5.466 ..5.616 [MON ..... ... 243,346 |....11/17/2025 . .11/06/2032 .. . 35,042,779
41151P-AR-6 ..... HARBOR FREIGHT TOOLS B TERM LOAN .. 4.BFE ..|.. 29,550,938 |... ....29,284,313 |.... ...29,284,313 |......... 396,551 |........(268,275) [.cccoeeiiiiiiiiiss Joeriiiiiiiiiiieens [ 5.966 |...... 6.292 [MON ..... 1,984,409 |....06/20/2024 ...|....06/05/2031 ...|.......... 29,654,626
85350E-AB-2 ..... STANDARD INDUSTRIES INC B TERM LOAN .. ..2.CFE ..|.. ...4,379,904 |.............. 4,405,500 |.............. 4,422,021 |.... 4,366,066 |.........coeeeeees Jernennnnnnn 2,067 [ e e 5.484 |...... 5.906 | MON ..... ... 267,450 |....05/30/2024 ...|....09/22/2028 ...|. ...4,426,365
68057J-AC0 ..... AERCAP B TERM LOAN L. 2.AFE ... ....9,041,3% |.............. 9,057,072 |.............. 9,102,357 |.... 09,010,343 oo Joveeeeennnnn2,405 [ e o, 5.422 |...... 5.657 | MJSD ...549,186 |....05/22/2024 ...|....11/05/2028 ...|. .. 9,107,991
0209999999. Subtotal - issuer credit obligations - bank loans - acquired
(unaffiliated) 98,002,404 98,318,026 98,132,509 97,514,665 396,551 (301,885) XXX XXX XXX 21,371 4,275,063 XXX XXX 98,551,849
0489999999. Total - issuer credit obligations (unaffiliated) 12,870,392,615 12,907,044,026 12,910,272,469 12,885, 117,354 1,904,067 5,076,013 XXX XXX XXX 129,448,064 273,562,532 XXX XXX 13,148,458, 554
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 12,870,392,615 12,907,044,026 12,910,272,469 12,885, 117,354 1,904,067 5,076,013 XXX XXX XXX 129,448,064 273,562,532 XXX XXX 13,148,458, 554
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALLS .. 10,919,702,742 1B ..$ .. .. 19,981,851 1C..$ .. D.$. . 20,093,377 1E.$........... 71,348,928 1F ..$ ... 216,115,028 1G.$......... 341,299,837
1B 2A..$.. 428,087,874 2B ..$ .. .290,636,730 2C..$ .. . 445,822,331
1C 3A..$.. 40,815,299 3B..$ .. 3C..$.. .. 21,117,679
1D 4A .8 4B ..$ .. 4C ..$ ..
1E 5A...% 5B .%o, 5C .8 e,
1F 6. $




(g

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
313921-68-9 ..... FNW GT 2001-T10 A2 PT .eevriiiiiiiieeciiiieeeecviiens oo e CLAFE L 560,952 |.......cevunnnn 513,899 ....cccuunnnnns 533,576 |..ccevvnniinns 592,565 |..ivvviiiiiiiinnn foeeeeennn 36,652 [oeiiiiiii e [ 7.500 |...... 4.188 [MON ... |oveeeniieiiinnnn 3,212 | 38,542 |....03/19/2003 ... |[....12/25/2041 ...
313921-6F-0 ..... FNW 2001-W3 A ... .. 1.B FE ..|.. .... 15,138 1... 1837 s e (986) | e e 4.646 |...... 6.117 |MON ..... .58 . ....02/01/2006 ... |[....09/01/2041 ...|...
313920150 ... FNW 2002-W1 2A ... .. 1.BFE ..|. ..99,160]... L9370 s o (3139) | e 4.346 |...... 4.835 | MON ..... ...03/01/2010 ... |....02/25/2042 ...]|...
1039999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 682,644 627,520 647,874 700,282 32,577 XXX 43,590 XXX XXX
3137F4-D6-6 ..... FHUS 2018-K074 X1 10 L TAFE s 4,916,592 [...oooiiiiiiininiiiiinn [ 1,186,397 [.....ccevennn 1,124,108 |ovvvveniiviinnns [ (529,991) | e s 0.293 641,449 |....03/22/2018 ...|....01/25/2028 ...
3137F4-X9-8 ..... FHUS 2018-K075 X1 10 .... .. 1.AFE ..|. ....7,338,537 |... ... 1,518,459 (.............. 1,724,708 |oeeveeeeeeeenies [oeee e (597,435) | oo e 0.125 . .. ...945,001 |....04/19/2018 ...|....02/25/2028 ...[...
3137F6-2P-1 ..... FHUS 2020-K118 X1 10 .... .. T.AFE ..|. o 7,088,527 [ 7,513,084 | [ (1,624,239) | e | 0.935 |...... 2.119 [MON ..... .. 152,565 |.. ....10/21/2020 ...|....09/25/2030 ... [...
3137F6-GV-3 ..... FHUS 2020-K119 X1 10 .... .. 1.AFE ..|. . . .. 7,890,313(... cevrnmeeeeennnne [eeee (1,783,891) | o [t 0.906 |...... 2.140 [MON ..... . ...11/03/2020 ... |....09/25/2030 ... |...
3137FA-WU-8 ..... FHLMC 2017-K067 X1 10 ... .. .AFE ..|. ....4,631,727 |... 655,778 ... 7,052 [ooviiiiiiniiiiien e (490,412) [ i [ 0.553 |...... 3.572 | MON ..... ....586,951 |....00/26/2017 ...|....07/26/2027 ...|...
3137FG-62-3 ..... FHUS 2018-K077 X1 10 .... .. 1.AFE ..|. 12,948,917 |... 2,972,654 ... eeeeeeeeeeennnnns feeeee (1,085,135) |oeeeiiiiiiiiiiis oo e 0.113 |...... 4.452 | MON ... . 1,659,859 |....06/18/2018 ...|....05/25/2028 ...|...
3137FP-JJ-5 ... FHUS 2019-K099 X1 10 . .. 1T.AFE .. 16,480,562 5,966,709 |. ..6,276,581 |. ......0.866 |. . 2,068,446 |....10/25/2019 . .09/25/2029 ..
3137FQ-4B-6 ..... FHVS 2019-K101 X1 10 . 1A FE L. ....9,504,029 |... .. 3,530,570 (....cccennnnns 3,782,422 |.evveneeeeeniins foeee e (977,002) | [ e 0.821 . 1,183,074 |....11/21/2019 ...]....10/25/2029 ...|...
1049999999. Subtotal - asset- backed securities - flnanC|aI asset-backed
securities - self-liquidating - agency commercial mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 88,567,761 30,809,407 32,655,122 XXX XXX XXX 802,791 11,157,320 XXX 327,319
05949C-FY-7 ..... [BOAMS 2005-H 2A3 . .. 27,384 ..5.066 |. ....10/01/2007 . 9,964,234
05949C-HS-8 BOAMS 2005-1 2A3 . .. 21,580 N ......4.517 | ....09/08/2005 . . . 63,554
12674L-AA-1 ... COLT 2025-3 A1 ... 21,146,256 |... ....21 129 B19 [ e (16,912) [ e s 5.352 .942 722 |....03/04/2025 ...|....08/25/2070 ...[............. 2,692 |..
16159X-AL-6 ..... CHASE 2024-8 AGA ..20,090,064/... 220,044,842 [ | (44198) [ e [ 5.500 ,104,954 |....09/17/2024 ...|....08/25/2055 ...|.......... 80,443 |..
196480-EW-3 ..... COLORADO ST HSG & FIN AUTH .. ...1,300,000(............ 1,286,259 |.............. 1,825,414 |oeeeeeieiiiiiies oo (B,474) | oo e 4.000 ...10/18/2019 ...|[....05/01/2050 ...|.......... 75,174 |..
19648G6-Q3-9 ..... COLORADO ST HSG & FIN AUTH SF ... . .. 14,190,000 ... 15,006,308 [.iiviiiiiiiiiiin e 1,689 [ e [ 6.250 ....12/17/2025 ...[....05/01/20%6 ...[......... 338,332
20754A-AA-1 ... CAS 2021-R03 1M1 1.A .. ...2,523,309............ 2,521,896 |....oeuunnnnnn 2,521,553 |eeeeieeeeeenins foeeeeet 5,848 | e e 4.724 132,431 |....12/14/2021 ... |....12/25/2041 ...{...... 1,969,018 |..
20754L-AA-T ..... CAS 2022-R01 1M1 . 1.A .. o 1,122,270l 7,115,575 7,110,620 |oovvvveeniiiiiinnn foenenen 12,730 [ o o 4.874 .... 384,632 |....01/11/2022 ...|....12/25/2041 ...|...... 1,447,860 |..
20754T-AC-6 ..... CAS 2025-R02 1M1 . 1.A .. .. 17,295,023 ... e 17,295,023 [ e e e [ 5.024 ... 756,098 |....03/05/2025 ... |....02/25/2045 ...
22540V-G6-3 CSFB 2002-9 1A1 .. BEM e 2,975 [ 3,254 .. 2,888 2,888 [...ooovvnneenn B2 e (1) e i e 7.000 ....03/01/2010 ... |[....03/25/2040 ...|...
33852J-AE-8 . FSMT 2021-7 A5 ... 1AL 19,266, 135 .16,977,673 |. ..2.500 |. . 361,240 |....03/26/2025 . .08/25/2051 ..
33853G-AE-3 . FSMT 2021-12 A5 .. 1A 85,762,465 .74,463,080 |. ..2.500 |. ..1,954,735 |....04/24/2025 . .11/25/2051 ..
35564K-RE-1 STACR 2022-DNA2 M1A 1A 10,096,376 10,074,132 |. L5174 |. . 551,642 |....06/26/2025 . .02/25/2042 ..
35564K-Uli-7 . STACR 2022-DNA3 M1A 1A 15,938,057 .15,817,594 |. ..5.874 |. . 1,022,314 |....11/04/2024 . 04/25/2042
35564U-AR-8 . STACR 2025-DNA3 M1 . ... 1.D . 28,613,126 . .28,615,614 |. ..4.974 |. 407,977 |....12/16/2025 . .09/25/2045
362621-AF-3 ..... GSMBS 2021-PJ8 A6 LA 21,478,615 |... .. 23,856,844/... 22,380,821]... ....21,968,302 |.... 2.500 .... 596,421 |....06/24/2024 ...|....01/25/2052 ...|...
36263C-AG-4 ..... GSMBS 2021-PJ9 A7 LA .. 22,187,627 |... .. 26,296,447 (... .. 23,156,388 ... ....22,553,748 |.... 2.000 .... 525,929 |....06/21/2024 ...|....02/26/2052 ...|...
36264P-AF-6 ..... GSMBS 2021-PJ4 A6 LA ... 9,268,811 [... ... 9,966,463 ... ...9,384,322 (...l 9,313,991 |.... 2.500 ... 124,581 |....06/25/2025 ...|....09/25/2051 ...|...
36264R-BH-7 ..... GSVBS 2022-PJ4 A24 ... LA 48,145,165 |... ..52,884,074/... 48,405,321]... ....48,253,250 |.... 3.000 ... 396,631 |....08/26/2025 ...|....09/25/2052 ... [...
36266P-AJ-6 ..... GSMBS 2022-M1 A8 LA 18,978,462 |... .. 21,324,954 ... 19,128,057 ... ....19,024,202 |.... 2.500 ....08/14/2025 ...|....07/25/2052 ...|...
46590Y-AA-2 ..... JPMNMT 2017-5 A1 .. LA ... 1,084,869 |... ... 1,074,438(... ... 1,086,429.............. 1,146,978 |.... 4.746 . ...06/25/2019 ... |....10/26/2048 ...|...
46592T-AF-0 JPMNMT 2021-8 A4 .. 1A .. 30,640,987 35,629,054 .. 32,167,335(. .31,125,576 |. ..2.500 |. .890 726 |....05/23/2024 . .12/25/2051 ..
46593D-AL-1 . JPUNT 2024-9 ABA . 1A .. 18,875,771 18,948,634 .. 18,874,545 (. 18,880,670 |. ..5.000 |. . 947,432 |....09/17/2024 . .02/25/2055 ..
465971-AH-2 ..... [ JPMMT 2024-7 A4 .. 1A 92,610,555 . 103,570,444 .. 93,698,110 (. .93,431,526 |. ..3.000 |. . 3,097,855 |....03/26/2025 . .04/25/2053 ..
46643U-DJ-5 ..... [JPMMT 2015-1 AM1 . 1A ... 507,330 .509,720 503,109 ..550,725 |. ..5.394 |. .. 28,853 |....03/31/2016 . .12/25/2044 ..
46650A-AD-5 ..... [ JPMMT 2018-7FRB A2 . 1A 10,746,078 10,774,303 10,588,770|. 11,647,424 |. ......4.596 |. . 558,546 |....04/02/2020 . .04/25/2046 ..
46651F-AD-3 ..... JPMMT 2019-HYB1 A2 .... LA ....4,250,508 |... ... 4,140,466 (... .. 4,164,647 (.............. 4,602,019 [ooovieeiiiiiieee e 285,154 [ e [ 5.017 . s . ....205,084 |....08/13/2019 ...|....10/25/2049 ...|...
46654K-AF-4 ..... JPMMT 2021-11 A4 oivvneeiiiiiiiiiccciiccceii o e LA 36,715,642 |........... 42,887,408........... 38,658,281]............. 37,426,292 |..ooovveeeiiiiinnn Jooeern 497,437 [ e [ 2.500 |...... 5.702 [MON ..ooe ovvvvnnnnnnns 89,349 |........... 1,072,185 |....05/31/2024 ...|....01/25/2052 ...
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46659A-AK-0 ..... JPMMT 2024-11 ABA ..eovveeiiiiiiiiinieeieei e foeeeeeee e LA e 11,573,281 | 11,649,600 ]|........... 11,637,717 | 11,589,027 |vvvvvveiviiiiinnn foeeeeeeeen 15,206 [ooiiiiiiiiiiiiins o o 5.500 |...... 5.817 [MON ... |eeviiies 53,3% |..coviiiinnnns 640,728 |....11/22/2024 ...|....04/25/2085 ...|......... 143,219 [oeeeene
576433-UF-1 ..... MARM 2004-13 3A1 .. 1.B FM ..|.. .. 46,780 |... 48,313 e 7,969 [ BBLATE s [ (289) [ e [ 5.633 |[...... 5.154 ....03/01/2010 ... |[....02/21/2054 ...|...
60637B-KZ-2 ..... MISSOURI ST HSG DEV COMMN . 115,000 | cvveeeeeen 115,085 [ 115,776 s [ (262) [ e o 4.000 |...... 1.951 ....03/11/2016 ...|[....05/01/2040 ...|...
61763Y-AJ-3 ..... MSRM 2014-1A B2 e 527,463 . D27 AT [ 528,324 s e (1,897 | e e 5.625 |...... 5.463 ....03/28/2018 ...|[....06/25/2044 ...|...
639681-C-6 ..... NEBRASKA ST INV SF HSG REV .. 2,400,000 ... e e (13,567) | e e 3.500 |...... 1.963 ....08/23/2017 ...|[....03/01/2040 ...|...
647200-4R-2 ..... NEW MEXICO MTG FIN AGY . . . .530,000]... . 536,245 |.eeevveiieieeennnn e (3,545) oo e [ 3.500 |...... 2.114 ...03/16/2016 ...|[....03/01/2046 ... ..
65535V-BZ-0 ..... NAA 2003-A3 A1 ... 150,867 |... .150,639]... ... 163,4701... 151,198 oo feeeeeeeeaa (183) e o o 5.035 |...... 4.974 ....11/01/2006 ...|[....08/25/2033 ...[...... 3,027,544 |..
671200-AA-4 ..... 0BX 2025-NaM4 A1 . 19,717,036 |... ..19,717,310|... 19,852,176 |... 19,701,821 [ e (15,214) [ e [ 5.400 |...... 5.264 ....03/11/2025 ...|[....02/25/2055 ... [.......... 12,444 |..
6744K-AE-3 ..... 0BX 2025-J3 A5 ... AL 25,992,714 26,084,144 .. 26,008,761 . .25,002,448 |. ..5.000 |......5.057 ....09/30/2025 . .10/25/2055 .. .21,376
677560-UY-1 ..... OHIO ST HSG FIN MTG REV 1.BFE . .1,589,751 1,450,000 1,456,380 |. .. 1,462,027 |. ..4.500 |......2.387 ....03/14/2017 . .03/01/2047 . . 25,962
677560-UZ-8 ..... OHIO ST HSG FIN MTG REV 1B FE. 456,422 . 420,000 421,273|. ..423,290 |. ......4.500 |......2.565 ...03/14/2017 . .03/01/2047 . 7,385
708796-2J-5 ..... PENNSYLVANIA HSG FIN . ... 121,657 |... .115,000]... ... 114,9201... 5,447 [ e A7 [ e s 3.500 |...... 1.922 . .. ....03/24/2016 ... |[....10/01/2041 ...|...
816938-AB-0 ..... SEMT 2025-HYB1 A1A . 1A .. 77,273,307 |... .. 77,004,584(... 77,231,747 1... 77,289,600 [oevvvieiiiiiiiinn e 16,203 [ e e 5.061 |...... 4.973 | MON ..... ....324 774 |.. ... 975,132 |....09/18/2025 ...|....10/25/2085 ...|...
81749X-AD-5 ..... SENT 2025-12 A4 49,575,619 |... ..49,408,774(... 49,627,160 ... 89,569,575 [.ooieeiiiiiiiiee e (6,044) [ e [ 5.500 |...... 5.284 | MON ..... .... 226,457 |.. ... 226,457 |....11/13/2025 ...|....12/25/2055 ...|...
81750B-AE-7 ..... SENT 2025-9 A5 ... 29,200,072 |... .. 29,183,463 (... 29,175,584]... 029,201,621 [ el 1549 [ e [ 5.000 |...... 4.885 [MON ..... .. 121,598 |.. .... 364,793 |....09/10/2025 ...|....10/25/2085 ...|...
89172Y-AE-0 ..... TPMT 2016-3 B1 ... 19,681,250 |... ..20,000,000... 19,802,400 ... 19,744,169 [ e 82,919 [ e [ 4.078 |...... 4.874 [MON ..... .... 407,442 |....06/26/2025 ...|....04/25/20%6 ...|...
89190K-AA-6 ..... TPMT 2025-1 A1A .. 56,466,152 |... .. 56,619,744/... 56,852,451]... ....56,607,841 |.... . (Y R RN 4.816 |...... 5.337 | MON ..... . 1,242,470 |....08/19/2025 ...|....06/25/2065 ...|...
92540G-AA-6 ..... VERUS 2024-4 A1 .. 18,745,957 |... .. 18,562,370 ... 18,799,969 ... ....18,675,488 |.... (70,469 [ s feeees 6.218 |...... 5.293 ....865,656 |....03/25/2025 ...|....06/25/2069 ...|...
92540H-AA-4 VERUS 2024-5 A1 16,292,711 |... .. 16,137,534/... 16,330,700]... ....16,237,500 |.... OSSO A R 6.192 |...... 5.317 ... 749,427 |....03/25/2025 ... |....06/25/2069 ...
92540V-AA-3 . VERUS 2025-2 A1 .. AL 19,296,848 19,296,905 19,414,424 ). 19,281,161 |. (15,687) ..5.307 |......5.184 ...03/07/2025 . .03/25/2070 ..
920227-4D-5 ......[WAMU 2003-AR6 A1 ... . TAFM .. . 31,146 .. 31,697 . 31,190]. .(331) ......6.169 [...... 3.860 ....03/22/2012 . .06/25/2033 ..
976890-EL-6 ..... WISCONSIN HSG & ECONOMIC DEV ... . 1.CFE ..|. .. 308,543 ... .290,000]... .. 289,336... o (1185) [ e [ 3.500 |...... 2.107 ...09/21/2016 ...|[....09/01/2046 ...|...
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 895,659, 226 945,001,088 906,546,643 900, 467,308 724 3,617,861 XXX XXX 3,011,206 24,051,449 XXX XXX 37,690,706
055522-AC-0 BLOX 2021-BLOX B ... 1.A .. 22,535,000 |... .. 22,535,000 ... 21,952,470]... 2 00022,535,000 [oeieeeiniiieiieen Jeerneeeeeeenes feeeeeee e s 5.215 |...... 5.269 .. . 1,308,582 |....08/18/2021 ...|....09/15/2026 ...[..... 22,557,976 |..
05593J-AA-8 . BUP 2024-MF23 A .. . 113,136,334 . 113,336,800 |. 113,046,359 |. 5122 |......5.823 L274,117 .. . 6,474,019 |....10/22/2024 . . 113,974,753
05594L-AA-2 . BX 2025-JDI A .. .125,000,000 . . 124,945,000 |. 125,000,000 |. ..5.150 |......5.200 .465,188 |....11/03/2025 . . . 125,567,550
056083-AA-6 ..... BXP 2017-GM A . 37,282,552 |... .. 33,827,000... 33,227, 247]1... ....34,571,804 |.... 3.379 |...... 1.768 . 1,143,014 |....11/09/2020 ...|....06/13/2039 ...[..... 33,922,251 |..
056083-AG-3 ..... BXP 2017-GM B . 44,755,938 |... ..41,790,000... 40,889,008 ... .... 42,435,596 |.... 3.425 |...... 2.310 . 1,451,102 |....10/14/2021 ...|....06/13/2039 ...|..... 41,910,314 |..
056083-AJ-7 ..... BXP 2017-GM C .. 34,097,500 ... ..31,140,000... 30,300,777{... ....31,811,815 [.... 3.425 |...... 1.885 . 1,081,295 |....06/18/2021 ...|....06/13/2039 ...|..... 31,231,836 |..
05609R-AG-9 ..... BX TRUST 2021-BXMF B .... 24,106,797 |... .. 24,351,675(... 24,252,077 ... ....24,351,675 |.... 4.907 |...... 4.953 s ..1,337,952 |....10/28/2021 ...|....10/15/2026 ...|..... 34,031,993 |..
05612A-AA-4 ..... BX 2024-BI0 A 45,155,978 |... ..45,135,000... 44,940,468 ... ....45,102,407 |.... 5.392 [...... 5.829 114,926 . 2,510,974 |....02/20/2025 ...|....02/15/2041 ...{..... 45,372,7% |..
12654Y-AA-T ... CPTS 2019-CPT A 39,057,374 |... ..40,510,000... .. 37,579,912|... ....39,797,161 |.... 2.865 3.325 . 1,160,612 |....05/18/2020 ...|....11/13/2039 ...{..... 40,606,718 |..
12654Y-AE-9 ..... CPTS 2019-CPT B .. 11,085,070 10,544,000 9,698,477 |. .10,805,832 |. ..2.997 |......2.354 .320,371 |....10/27/2021 . .11/13/2039 .. ..10,571,210
12654Y-AG-4 ..... CPTS 2019-CPT C 9,220,781 9,000,000 8,131,500 (. ..9,100,736 |. ..2.997 |......2.725 . 273,458 |....08/22/2021 . .11/13/2039 .. 9,023,225
23346L-AA-6 DK 2024-SPBX A .. 34,000,000 34,000,000 .. 33,979,600 . .34,000,000 |. ..5.251 |......6.124 . 1,986,581 |....03/01/2024 . .03/15/2034 .. .. 34,180,582
44421G-AE-3 . HY 2019-30HY B .. 14,858,594 13,750,000 13,086,013 |. . 14,237,804 |. ..3.380 |......2.317 . 464,750 |....03/03/2021 . .07/10/2039 . .. 13,788,729
44421M-AG-5 . HY 2019-55HY C .. 14,704,375 14,000,000 .. 12,891,620 |. .14,317,189 |. 2,943 )......2.376 ....10/14/2020 . .12/10/2041 . 14,034,333
52109X-AA-6 ..... LBA 2024-7IND A .. 87,191,492 |... .. 87,366,258 ... 87,374,995 ... 87,083,317 [ e (129,680) [ e s 5.193 [...... 5.744 . ...10/27/2025 ... |....10/15/2041 ...|.... 115,374,098 |..
55293B-AM-7 ..... MHP 2021-STOR F .. 25,737,134 |... ..25,884,000(... 25,780,982 ... ...25,884,000 [...cccevvnniiinnn Jovennnn. 146,866 [oeiiiiiiiiiiii i e 6.065 |...... 6.143 . 1,370,307 |....04/14/2025 ...|....07/15/2038 ...[...... 8,001,470 |..
563136-AL—4 ..... OMW 2020-1MW E ... 16,568,984 |... .. 17,350,000 ... 16,145,910 ... 17,182,201 [ e 118,010 [ e [ 2.335 |...... 3.116 ....410,745 |....05/20/2021 ...|....09/10/2039 ...|..... 17,384,885 |..
682413-AA-7 ..... ONP 2021-PARK A 24,771,719 |... ..25,125,000... 25,038,570 ... 24,964,962 [ | 193,242 [ e [ 4.565 |...... 7.713 .... 308,787 |....10/08/2025 ...|....03/15/2036 ...|..... 25,221,702 |..
693980-AA-2 ..... PRM5 2025-PRM5 A ... 14,687,522 |... .. 15,000,000 ... 14,995,050 ... e 14,764,630 [ooeeeeieiiiiieeen e 77,108 [ e [ 4.471 |...... 5.290 s .. .... 564,493 |....02/10/2025 ...|....02/10/2028 ...{..... 15,054,028 |..
T844R-AL-9 ..... SLG 2021-0VA E ..ivvvvnnniiiiiiiiiiiiiiiiin i 99,842,715 |.......... 103,206,000]........... 87,930,480)........... 101,172,488 |.oovvevvvvvnnnns Lo 311,374 s oo s 2.851 |...... 3.239 245,167 |.ovvvennnns 2,942,001 )....10/04/2021 ...|....07/15/2041 ...[.... 103,451,167 |............
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85237A-AA-1 ..... SREIT 2021-PALM A .oovvviiiiiiiiiineecceieeeeceniis foeeeeeee e LA e 31,697,994 |........... 31,840,000(........... 31,790,966 |............. 31,817,318 [oevvveiiiiiiiiinns s (RIS 7<) 1 U R R 4.455 |...... 4.580 [MON ... |oeeeeeeniennns 66,983 |........... 1,603,408 |....10/08/2021 ...|[....10/15/2034 ...|..... 31,858,308 |............
91835X-AA-5 ..... VRTX 2025-HQ A ... .. 1.AFE ..|. 50,000,000 |... ..50,000,000 ... 50,410,500 ... +2:50,000,000 [.eeeeereniiiiienn Jemneeeeeeeenies feeeeee e s 4.9 |...... 5.037 [MON ..... . 834,724 |....08/05/2025 ...|....09/05/2030 ... [..... 50,212,102 |..
92858T-AC-0 ..... VLS 2020-LAB B ... .. 1.B FE ..|. 14,419,026 |... .. 14,000,000 ... 11,538,520 ... .... 14,208,480 |.... ) AR AR R 2.453 |...... 2.121 [MON ..... .. 343,420 |....10/21/2020 ...|....10/10/2042 ...{..... 14,028,618 |..
92858T-AG-1 ..... VLS 2020-LAB D L LFFE s 3,840,845 |............ 4,000,000{.....c...... 3,151,800 ..cuuenes 3,912,143 oo oo 16,363 [ooiieiiniiiiniee ooemrinieeeceenn fennns 2.603 |...... 3.142 | MON ..... 105,551 |....10/07/2021 ...|....10/10/2042 ...|...... 4,008,675 [....cceennnn
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 937,753,724 932,683,933 903,368,742 932,002,917 (1,201,828) XXX XXX XXX 2,398,168 33,729,407 XXX XXX 955,459,319 XXX
09629E-AL-5 ..... BLUEM 2017-2A A1AR ... .. 1.AFE ..|. 2,719,740 |... ... 2,719,740 (... e 2,719,060 ....ccevnenns 2,719,740 [oeeeeeeiiiiiieee Joeemmeeeeeens e e e 5.146 |...... 5.003 [ JAJO .. .... 155,067 |....12/10/2021 ...|....10/20/2030 ...[...... 1,992,272 |..
14311N-BC-7 ... CGMS 2015-4A A1R3 .. T.AFE ..|. .. 28,044,451 |... .. 28,044,451... ..28,036,879... n 28,044,451 [ i e e [ 5.066 |...... 4.692 | JAJO .... 288,09 |.. .. 392,732 |....09/30/2025 ...|....07/20/2032 ...
14312J-BN-1 ... CGMS 2015-5A A1R4 .. 1.AFE ..|. 60,000,000 |... ..60,000,000... 59,976,000 ... 280,000,000 [.eeeeeeeniiiieen Jemnieeeeeenies feeeeeeeie e s 5.019 |...... 5.019 [ JAJO ....610,677 |.. ....10/21/2025 ...|....01/20/2032 ...
19736W-BG4 ..... CECLO 2020-30A A1R2 ... .. .AFE ..|. 75,000,000 |... ..75,000,000... 74,982,000 ... 075,000,000 [.iiviiiiiiniiiinn Jevvninieeeiiiins oo e e 4.915 |...... 4.772 [ JAJO ....706,590 |.. ....10/10/2025 ...|[....01/20/2034 ...
19737L-AS-2 CECLO 2021-31A A1R .... .. 1.AFE ..|. .. 64,935,000 |... ..65,000,000... ..64,908,350 ... 04,936,278 [oooeeiiiiiiieee e 1,278 [ e [ 4.984 |...... 4.821 [ JAJO ...656,977 |.. ....12/16/2025 ... |[....04/20/2034 ...
262440-AN-3 ..... [DRSLF 2017-49A AR .. .. 1T.AFE .. .4,549,312 .4,549,312 ... 4,548,083 (. .. 4,549,312 |. ..5.0% |......4.219 . 259,524 |....03/29/2021 . .07/18/2030 .
262440-A0-6 . DRSLF 2017-49A BR .. 1.AFE .. 13,030,000 13,030,000 13,064,399 . .13,030,000 |. ..5.746 |......5.232 . 829,663 |....03/29/2021 . .07/18/2030 .
33835N-AA-9 . MORGN 2018-3A AR . .. T.AFE .. .2,624,466 .2,624,204 ). ......5.186 |......4.547 . 150,69 |....06/25/2021 . .10/20/2031 .
3615EM-AA-6 ..... GCRED 2025-BSL1A A1 .. 1.AFE ..|. ...100,000,000 |... . +err....100,000,000 ... . JUTTTUURRRR FSUPRRRRRPI FEUPURTRRRRPPPRP FSRUURRRRRRR RS 4.700 |...... 4.700 .. ....12/18/2025 ...|[....01/20/2034 ...
41154X-Al-5 ..... HARB 2018-1A AR2 . .. .AFE ..|. 75,000,000 |... ..75,000,000... 74,979,750 ... 075,000,000 [.iiviiiiiiniiiinn v oo e e 4.834 |...... 4.708 [ JAJO ... 735,238 |.. ....10/06/2025 ...|[....01/20/2031 ...|...
449259-AS-9 ...... 1CG 2017-1A AR3 .. .. 1.AFE ..|. 50,000,000 |... ..50,000,000 ... 49,987,500 ... 20:50,000,000 [.eeeeereniiiieenn Jemnneeeeeeenies feeeeeeei e [ 4.866 |...... 4.866 | JAJO .. 141,938 |.. ....11/25/2025 ... |....07/28/2034 ...|...
449259-AU-4 ... 1CG 2017-1A BR3 .. .. 1.CFE ..|. 20,000,000 |... ..20,000,000... 20,022,400 ... 200:20,000,000 [.oevvivviiniiiinn Jevvninneeiiiiins oo e e 5.3%6 |[...... 5.336 | JAJO ... 11/25/2025 ... |....07/28/2034 ...|...
48253U-AJ-5 ... KKR 34A AR .. 1.AFE ..|. 25,139,940 |... .. 25,150,000 ... 25,127,617 |... 025,140,020 [oooeeeiiiiiiiieen e 80 e e [ 5.005 |...... 4.816 [ JAJO . .. ....12/15/2025 ...|....07/15/2034 ...|...
69355E-AU-9 ... PPNC 2019-3A A1R2 .. .. .AFE ..|. 75,000,000 |... ..75,000,000... 75,000,000 ... 075,000,000 [.oiiviiiiiiniiiinn Jevvninineieiiis oo e e 4.853 |...... 4.853 | JAJO ... 202,209 |.. ....12/05/2025 ... |....07/17/2034 ...|...
696918-AA-9 ..... PSTAT 2025-3A A1 .... .. 1.AFE ..|. 75,000,000 |... ..75,000,000... 75,000,000 ... ....75,000,000 |.... JUV O RPN R 4.686 |...... 4.642 | JAJO veee |---.11703/2025 ... |....01/15/2034 ...|... o
69704C-AC-1 ..... PSTAT 2025-1A A2 . .. 1.B FE ..|. ....8,945,525 |... ... 8,950,000... ... 8,882,786(.............. 8,037,4% |.... P02 DN PP R 5.052 |...... 4.962 | FMAN . 126,461 |....09/19/2025 ...|....02/15/2033 ... |...... 3,313,748 |..
83614V-AU-9 ..... SNDPT 2021-1A AR . .. 1.AFE .. .. 75,000,000 75,000,000 ..75,000,000 . .75,000,000 |. ..4.918 |......4.752 [ JAJO ....11/07/2025 . .04/25/2034 ..
87232B-AH-5 ..... [TSYMP 2017-1A BR . .. T.AFE .. .. 35,000,000 35,000,000 .. 35,022,750 |. .35,000,000 |. ..5.716 |...... 5.554 [ JAJO ...09/21/2021 . .07/15/2030 .
883310-AW-4 ..... [THAYR 2017-1A A1RR . .. 1.AFE .. .. 75,000,000 75,000,000 ..75,000,000 . .75,000,000 |. ..4.868 |......4.737 [ JAJO .. ....11/07/2025 . .04/20/2034 ..
94949G-Ali-1 ..... [WELF 2020-1A A1RR .. J1AFE L .. 57,906,432 57,906,432 .. 57,884,428 . .57,906,432 |. ..4.895 |......4.745 [JAJO .614,088 |.. ...09/23/2025 . 04/15/2033
1099999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 922,894,866 922,974,401 922,766,206 922,888,193 (6,673) XXX XXX XXX 6,076,580 4,187,378 XXX XXX 63,380,905
03067F-AB-6 ..... AMCAR 2025-1 A2A ....cevvvviiiiiiiiniiee e eeeeenees e e 1.AFE ..|.. 19,999,586 |... ..20,000,000........... 20,030,600... 019,999,456 [.oiiiiiiiiiiin e (180) [ e [ 4.220 |...... 4.253 .. 563,922 |....11/18/2025 ...|[....03/19/2029 ...[.......... 84,361 |..
18978G-AB-0 ..... CNH 2024-C A2A .o eeees foreeeeee o 1.AFE .. 13,691,257 13,692,039 13,704,909 |. .13,691,177 |. ......4.300 |......4.340 .588,758 |....09/17/2024 . .02/18/2028 . 2,025,170
26207A-AC-7 ..... DRIVE 2024-2 A2 .. .. 1.AFE ..|. ....1,264,969 |... ... 1,264,99... 1,265,451 .. 1,264,999 |ovviiiiiiienns foovviiiie 15 s [ e 4.940 |...... 4.979 ....09/17/2024 ...|....12/15/2027 ...|...... 2,001,835 |..
44935C-AB-7 ... HART 2025-A A2A .. 1.AFE ..|. 22,922,938 |... .. 22,923,339... 22,947,867 |... 22,922,317 oo e (B21) [ e [ 4.330 |...... 4.364 ....03/04/2025 ... |[....12/15/2027 ...|...... 2,057,623 |..
50117F-AB-7 ..... KCOT 2025-1A A2 .. 1.AFE ..|. 19,226,009 |... .. 19,228,413 ... 19,305,326 ... 219,226,765 [ i 756 [ e [ 4.610 |...... 4.659 ....02/11/2025 ... |....12/15/2027 ...[...... 1,067,503 |..
55316E-AE-2 ..... MMAF 2019-B A5 ... .. 1.AFE ..|. ... 3,186,910 |... ... 3,383,580... ... 3,358,846 .............. 3,368,835 |.oieeeiiiiiiiiee oeeennennn 25,652 [ e s 2.290 |...... 3.389 ....03/31/2020 ... |[....11/12/2041 ...|.......... 17,508 |..
92348K-CG-6 ..... VZMT 2023-7 C ... .. 1.G FE ..[.. ... 6,129,808 |... ...6,130,000... ... 6,144,89%.............. 6,136,647 |..oevvvniiiiiinnn foveeneeen 8,839 [ e [ 4.610 |...... 4.604 ....08/07/2025 ...|[....11/20/2029 ...[...... 4,267,087 |..
92348K-EH-2 ... VZMT 2025-5 B . . 1.CFE ..|. 12,098,051 |... ..12,100,000 ... 12,154,692|... 12,186,199 [ e 38,148 [ e [ 4.420 |...... 4.375 ....222,842 ....08/07/2025 ...|[....06/20/2031 ...|...... 4,299,989 |..
928870-AB-3 ..... VFET 2024-1A A2 C1AFE L. 19,330,321 |... .. 19,332,024/... 19,362,568 ... L. 19,330,715 [ e 262 [ i o 4.560 |...... 4.606 ... 881,540 |....09/10/2024 ...|....05/17/2027 ...{...... 1,576,600 |..
1119999999. Subtotal - asset backed securities - financial asset backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 117,849,849 118,054,391 118,275, 155 118,077,110 70,888 XXX XXX XXX 211,180 3,486,333 XXX XXX 17,397,676 XXX
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1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 2,963,408,070 2,919,341,333 2,882,414,027 2,906,790,932 724 (6,243,850) XXX XXX XXX 12,503,552 76,655,477 XXX XXX 1,074,286,724 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX
04033C-AB-2 ..... [ARIFL 2025-A A2 .. LA FE .. 39,068,848 .39,066,163 |. . 1,292,918 |....03/04/2025 . ...866,019
20469A-AA-7 ..... CMPDC 2024-1A A1 . LA FE .. . 11,000,000 . .10,872,577 |. 577,500 |....02/22/2024 . . .. 11,048,125
20469A-AD-1 ..... CMPDC 2024-2A A1 . .. 1.AFE ..|. 24 900,930 |... .. 24,900,000... 24 948,306 |... ....24,900,876 |.... . 1,191,888 |....11/20/2025 ...|....08/25/2049 ...[..... 25,004,207 |..
20469B-AA-5 ..... CMDC 2025-1A A2 .. .. 1.F FE ..|.. 25,000,000 |... ..25,000,000... 25,288,250 ... ....25,000,000 |.... . 1,201,900 |....02/11/2025 ...|....02/25/2050 ...|..... 25,117,833 |..
39154G-AH-9 ..... GALC 2025-1 A2 ... .. .AFE ..|. 25,490,934 |... .. 25,491,719 ... 25,577,371 1... ....25,570,470 |.... ....873,771 |....03/04/2025 ...|....10/15/2027 ...
78403D-AZ-3 ..... SBA TOWER TRUST 2022-1 C .. 1.F FE ..|.. 53,000,000 |... ..53,000,000... 54,270,410 ... ....53,000,000 |.... . 3,487,755 |....11/15/2022 ...|....01/15/2028 ...
78403D-BD-1 ..... SBA TOWER TRUST 2024-1 C .. 1.F FE ..|. 55,000,000 |... ..55,000,000... 55,342,650 ... ....55,000,000 |.... . 2,649,669 |....09/10/2024 ...|....10/15/2029 ...{..... 55,206,659
96328G-AS-6 ..... WFLF 2023-1A A . .. 1.AFE ..|. 1,212,414 | 1,220,826 ... ... 1,228,615(.............. 1,215,780 |.... .. 70,808 |....09/22/2023 ...|[....04/18/2038 ...[......... 136,987 |..
96328G-BT-3 ..... WFLF 2024-2A A1 C1AFE L. ....9,982,470 |... .9,937,085]... .. 10,034,935].............. 9,962,078 |.... .. (20,392) |... . 403,279 |....03/03/2025 ...|[....06/21/2039 ...|.......... 93,763 |..
1519999999. Subtotal - asset backed securities - non-financial asset—
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 244,341,726 244,618,448 246,948,190 244,587,944 162,065 XXX XXX XXX 474,861 11,749,488 XXX XXX 171,330,264 XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 244,341,726 244,618,448 246,948,190 244,587,944 162,065 XXX XXX XXX 474,861 11,749,488 XXX XXX 171,330,264 XXX
25755T-AH-3 ... DPABS 2017-1A A23 ...ooeiriiiiiiiiiie e foeeeeeee e C2AFE L 23,500,000 |........... 23,500,000 |........... 23,365,110 [c.euennnnnnne 23,500,000 [.oeeviivnnniiinnnn Jovvnenneeiiiiins oo e e 4.118 |...... 4138 [JAJO ..ot e 77,4107 |t 967,730 |....06/12/2017 ...|....07/25/2047 ...|..... 22,794,781 |oeennnnnnnn
25755T-AR-1 ..... DPABS 2025-1A A211 .... .. 2.A FE ..|.. 70,000,000 |... ..70,000,000 ... 70,469,700 ... o0 70,000,000 [.eeeeennniiieeeen Jemneeeeeeemnnes feeeeeeeeees e e 5.217 |...... 5.250 | JAJO ... ....669,515 |.. ....507,208 |....08/12/2025 ...|....07/25/2085 ...|..... 68,431,021 |..
864300-AC-2 ..... SUBWAY 2024-1A A2l 1 .. 2.BFE .. .. 29,700,000 29,700,000 .. 30,324,591 |. .29,700,000 |. ......6.268 |......6.316 | JAJO .. . 315,437 |.. . 1,861,596 |....05/30/2024 . .07/30/2054 .. ..30,470, 100
864300-AG-3 ..... SUBWAY 2024-3A A2l . .2.BFE ..|. 59,400,000 |... ..59,400,000... 59,187,942]... ...59,400,000 f...iieiiiiniiiiier ernnieneeerines feeeeieiiiiiiiinnee feeeeeineeeeennen feenns 5.246 |...... 5.280 [JAJO ... ...528,010 |.. . 3,116,124 |....09/06/2024 ...|....07/30/2054 ... 59,267,228 |..
1739999999. Subtotal - asset- backed securities - non-f|nanC|aI asset-
backed securities - full analysis - other non-financial asset-backed
securities - full analysis (unaffiliated) 182,600,000 182,600,000 183,347,343 182,600, 000 XXX XXX XXX 1,690,379 6,452,658 XXX XXX 180,963, 130 XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 182,600,000 182,600,000 183,347,343 182,600, 000 XXX XXX XXX 1,690,379 6,452,658 XXX XXX 180,963, 130 XXX
1889999999. Total - asset-backed securities (unaffiliated) 3,390,349,7% 3,346,559, 781 3,312,709,560 3,333,978,876 724 (6,081,785) XXX XXX XXX 14,668,792 94,857,623 XXX XXX 1,426,580, 118 XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 3,390,349,7% 3,346,559, 781 3,312,709,560 3,333,978,876 724 (6,081,785) XXX XXX XXX 14,668,792 94,857,623 XXX XXX 1,426,580, 118 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 16,260,742, 411 16,253,603,807 16,222,982,029 16,219,096, 230 1,904,791 (1,005,772) XXX XXX XXX 144,116,856 368,420, 155 XXX XXX 14,575,038,672 XXX

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1AL 2,921,307,892 1B..$.. ...25,054,952 1C..$ ..

1B 2A.. 93,500,000 2B..$.. ...89,100,000 2C..$..

1C 3A.. 3B..$.. 3C..$..

1D 4A.. 4B ..$ .. 4C ..$ ..

1E 5A.. 5B..$.. 5C..$ ..

28,615,614

1E ..

.............. 6,136,647
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902613-BE-7 .. |UBS GROUP AG Series 144a ..3,500,000.000 |.......0vnnnneee 1 .... 4,104,660 |....... 1173 ... ... 3,500,000 323,750 .... 93,904 .. 2.C FE ..|.. 11/08/2023 ..
902613-BF-4 ... [UBS GROUP AG Series 144a ..9,000,000.000 f.........eeeee. 1 ... 9,875,250 |....... 1.097]).... .... 9,332,500 832,500 ... 145,620 .. 2.C FE ..|..02/08/2024 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred 13,979,910 XXX 13,979,910 12,832,500 1,156,250 154,167 239,524 239,524 XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 13,979,910 XXX 13,979,910 12,832,500 1,156,250 154, 167 239,524 239,524 XXX XXX
XXX XXX

4409999999. Total - preferred stock - parent, subsidiaries and affiliates

4509999999 - Total preferred stocks 13,979,910 [ XXX 13,979,910 12,832,500 1,156,250 154,167 239,524 239,524
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1C.$ ... LD I S TE 8 e F e 168 e
1B 2C..$
1C 3C..$...
1D 4C ..$ ...
1E 5C..$...
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002824-10-0 ... | ABBOTT LABORATORIES .. ....33,500.000 |.... ....79,060 ....408,030 |... . . . |.. 03/25/2020 .| ....
00287Y-10-9 ... [ABBVIE INC ... 17,424,000 |.... ... 114,301 ....884,065 |... ...884,965 |.. . |.. 05/11/2020 ..J....
00724F-10-1 ... [ADOBE INC ..8,030.000 |.... ...(760,361))... .... (760,361) |.. . |.. 11/03/2009 ..J....
007737-10-1 ... [ADVANSIX INC .. ..1,012.000 |.... . (11,324))... . |.. 10703/2016 ..|....
007903-10-7 ... [ADVANCED MICRO DEVICES .... ....20,700.000 |.... . |.. 02/15/2022 .| ....
00846U-10-1 ... [AGILENT TECHNOLOGIES INC . ....27,400.000 |.... . .| 1272172011 L.
009158-10-6 ... [AIR PRODUCTS & CHEMICALS INC .. ..5,700.000 |.... ... 738,017 ... (245,214) |.. . |.. 10/26/2015 ..]....
009717-10-1 ... [ AKAMAI TECHNOLOGIES .12,600.000 |.... ... 282,699 .... (105,840) |.. . |.. 11703/2009 ..{|....
012653-10-1 ... [ ALBEMARLE CORP .. ....10,300.000 |.... . 1,056,679 ...400,153 |.. . .. 12/04/2025 .| ....
020002-10-1 ... [ ALLSTATE CORP .... .20,300.000 |. .601,972 |.. 311,808 .. 11/03/2009 ..
020430-10-7 ... [ ALNYLAM PHARMACEUTICALS INC 6,800.000 |. . 667,230 |.. 1,103,912 .. 03/25/2020 ..
02079K-10-7 ... [ALPHABET C ....... 162,020.000 |. . 50,841,876 |. ..4,672,739 |.. 19,986,787 ..19,986,787 .. 10/26/2015 ..
022098-10-3 ....[ALTRIA GROUP INC ....51,200.000 |.... ...2,052,192 660 |oeeeeieens 2,052,192 .... 851,205 ... 214,044 ). 274,944 |.. . |.. 11/03/2009 ..J....
023135-10-6 ... [ AMAZON.COM INC .. 198,000.000 |.... . 45,702,360 |........ 230.820 ... 45,702,360 ...2,263,140 . |- 06/22/2016 ..|....
023608-10-2 ... [ AMEREN CORPORATION ... ....18,200.000 |..................1,817,452 [......... 99.860 . |.. 11/03/2009 ..J....
023939-10-1 ... [ AMENTUM HOLDINGS INC ..2,864.000 |..................... 83,006 [......... 29.000 . |- 05/16/2025 ..|....
025537-10-1 ... | AMERICAN ELECTRIC PONER .. 115.310 . |.. 11/03/2009 ..J....
025816-10-9 ... [AMERICAN EXPRESS CO .. 369.950 . . |- 03/25/2020 ..|....
03027X-10-0 ... [AMERICAN TOWER CORP .. 175.570 |.. .... 595,048 .. (153,664) |.. . |.. 06/22/2006 ..|....
03073E-10-5 ... [ CENCORA INC . . 337.750 |.. , .... 115,636 , 565,350 |.. . |.. 11703/2009 ..{|....
03076C-10-6 ... [AMERIPRISE FINANCIAL INC . .20,100.000 |. .490.340 |.. 9,855,834 987,143 |.. (846,009) . (846,009) .. 12/21/2011 ..
031100-10-0 ... [AMETEK INC .15,975.000 |. .206.310 |.. 3,279,827 . 249,644 |.. 400,174 400,174 .. 11/03/2009 ..
031162-10-0 ... [AMGEN INC ... 5,900.000 |. .327.310 |.. 1,931,129 |.. 937,614 |.. 393,353 393,353 .. 10/26/2015 ..
031652-10-0 ... [ AMKOR TECHNOLOGY INC .32,000.000 |. .. 39.480 |.. ..1,263,360 |.. . 123,843 |.. . 441,280 441,280 .. 09/17/2004 ..
032095-10-1 ... [ AMPHENOL CORP CLASS A .42,400.000 |. .135.140 |.. ..5,729,936 |.. 218,445 |.. ..2,785,256 2,785,256 .. 11/03/2009 ..]....
032654-10-5 ....[ ANALOG DEVICES INC ..4,201.000 |.... 271.200 |.. ..1,139,311 ... 345,322 ... 246,767 |... .| 03/13/2017 .| ....
036752-10-3 ... |ELEVANCE HEALTH INC .... ....13,640.000 |.... 350.550 |.. ..4,781,502 .... 483,265 ... (250,294)|.... . |.. 12/01/2004 ..]....
03676B-10-2 ... [ ANTERO MIDSTREAM CORP .. ...5,630,911 |......... 17.790 ..5,530,911 ... 753,156 ... 839,430 |... . |- 03/25/2020 ..|....
037833-10-0 ... [APPLE COMPUTER INC . . .31,970,736 |........ 271.860 |.. ... 31,970,736 . 1,657,178 ..2,521,344 |... .. 1272172011 L
038222-10-5 ....[APPLIED MATERIALS INC .. ....23,000.000 |.... 256.990 [o.evvviiinnnns 5,910,770 ....851,036 . 2,170,280 |... . |- 0972672017 ..|....
03831W-10-8 ... [APPLOVIN CORP CLASS A ..1,100.000 |.... ... 741,202 ... 380,728 ... 360,474 |... . |.. 03/25/2025 .| ....
039483-10-2 ... | ARCHER-DANIELS-MIDLAND CO 8,400.000 |. . 482,916 |.. . 267,327 |.. .. 11/03/2009 ..
040413-20-5 ....[ARISTA NETWORKS INC .. .12,100.000 |. ..1,585,463 |.. . 1,600,028 |.. .. 08/22/2025 ..
042735-10-0 ... [ ARROW ELECTRONICS INC .25,600.000 |. ..2,820,608 |.. .319,488 |.. .. 12/18/2002 ..
044186-10-4 ... [ASHLAND INC ... . 328,562 |.. .. 11/03/2009 ..
04621X-10-8 ... [ ASSURANT INC .. .. 11/03/2009 ..
047726-10-4 ... [ATLANTA BRAVES HOLDINGS INC A ... . .. 07/19/2023 .| ....
047726-30-2 ... [ATLANTA BRAVES HOLDINGS INC C ... . |- 07/20/2023 ..|....
053015-10-3 ... [AUTOMATIC DATA PROCESSING . |.. 11/03/2009 ..J....
053611-10-9 ... [AVERY DENNISON CORP .. . . |- 08/24/2015 .| ....
053807-10-3 ... [AVNET INC ... (128,89%) |.. . .. 12/18/2002 ..] ....
05605H-10-0 ... [BWX TECHNOLOGIES INC ... . ...374,845 |.. . |- 08/02/2010 ..|....
05722G-10-0 ... [BAKER HUGHES CO . . . ... 173,568 |... ...173,568 . |.. 03/25/2020 ..
058498-10-6 ... [BALL CORP ........evvvvvvrvnmnrrnnninnssnsnssnsssssssssssnsnnnes | eereenennnennns foniinennni, 5,600.000 |.... 206,632 ... 296,632 ... (12,096))... (12,006) |.. . | 09/25/2003 ..
060505-10-4 ... [BANK OF AMERICA CORP 345,500.000 |. . 19,002,500 |. 19,002,500 |.. . 3,817,775 3,817,775 .. 03/26/2012 ..
075887-10-9 ... [BECTON DICKINSON & CO ....14,153.000 |.... ..2,746,673 ..2,746,673 ..2,038,534 ... (464,218)).. P ... (464,218) |.. .. 12/29/2017 ..
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084423-10-2 ....[WR BERKLEY CORP ....50,962.000 |.... ...3,573,455 |......... 70.120 ..3,573,455 ... 373,785 ....591,159 |... 591,159 |.. . |.. 11/03/2009 ..J....
084670-70-2 ... [BERKSHIRE HATHAWAY INC . ....70,053.000 |.... . 35,212,140 |........ 502.650 .35,212,140 3,458,517 .| 1272172011 L.
09062X-10-3 ... [BIOGEN INC 8,800.000 |.... 1,548,712 |........ 175.990 ..1,548,712 ...203,016 . |.. 11/03/2009 ..J....
09857L-10-8 ... [BOOKING HOLDINGS INC ... ..525.000 |.... ..2,811,548 . |- 10/26/2015 ..|....
099724-10-6 ... |BORGNARNER INC ....46,600.000 |.... ..2,009,7% . |.. 03/20/2003 .| ....
101137-10-7 ... |BOSTON SCIENTIFIC CORP . ....17,800.000 |.... ...1,697,230 ..1,697,230 ... 283,867 . . . |- 08/24/2015 .| ....
11135F-10-1 ... | BROADCOM INC ...126,960.000 |.... . 43,940,856 .43,940,856 ..1,395,165 14,506,450 |... . |.. 04/05/2018 ..]....
12504L-10-9 ... | CBRE GROUP INC .. ....14,000.000 |.... ..213,714 ....413,000 |... .| 1272172011 L.
125269-10-0 ... |CF INDUSTRIES HOLDINGS INC . ....5.000 |.... . |.. 04/16/2010 ..]....
125523-10-0 ....| THE CIGNA GROUP .... 5,199.000 |. .. 12/21/2018 ..
126408-10-3 ... | CSX CORPORATION . .99,900.000 |. . 397,602 .. 11/03/2009 ..
126650-10-0 ... | CVS HEALTH CORP . .17,800.000 |. . . 228,970 .. 03/25/2025 ..
127097-10-3 ... | COTERRA ENERGY INC ... ...142,294.000 |.... ....586,168 ... 110,989 |... . . . |.. 1070172021 .. ....
127387-10-8 ... | CADENCE DESIGN SYSTEMS INC .... . 1,690,021 ... 219,233 |... 279,233 |.. . |- 03/25/2025 ..|....
134429-10-9 ....| THE CAMPBELL'S COMPANY .. 352,906 ..(226,962)|... ... (226,962) |.. . |.. 03/20/2003 .| ....
13765N-10-7 ... | CANNAE HOLDINGS INC .| 1172072017 ...
14040H-10-5 ... | CAPITAL ONE FINANCIAL CORP . . . |.. 05/19/2025 ..]....
14149Y-10-8 ... | CARDINAL HEALTH INC .. . . L 137,473 . |.. 11703/2009 ..{|....
143130-10-2 ... | CARMAX ....29,886.000 |.... . ... 216,243 . |.. 03/20/2003 .| ....
150870-10-3 ... | CELANESE CORP-SERIES A . ....15,600.000 |.... , ... 659,568 ....632,817 .| 1270472025 .. ....
15189T-10-7 ... | CENTERPOINT ENERGY INC . .35,300.000 |. 1,353,402 ..1,353,402 |.. .514,060 |.. .. 03/25/2020 ..
16411R-20-8 ... | CHENIERE ENERGY INC .23,100.000 |. 4,490,409 ..4,490,409 |.. . 769,426 |.. . (473,088) .. 03/25/2020 ..
171340-10-2 ... | CHURCH & DWIGHT INC .28,800.000 |. 2,414,880 ..2,414,880 |.. 412,262 |.. . (600,768) .. 11/03/2009 ..
17275R-10-2 ... | CISCO SYSTEMS INC . .76,300.000 |. 5,877,389 |. ..5,877,389 |.. ..1,045,574 |.. 1,360,429 .. 08/24/2015 ..
172908-10-5 ... | CINTAS CORP ......... .38,400.000 |. .. 7,221,888 | ..7,221,888 |.. . 268,332 |.. . 206,208 .. 11/03/2009 ..]....
185899-10-1 ... | CLEVELAND-CLIFFS INC ... ....48,400.000 |.... 642,782 |......... . ... 642,752 .... 484,000 ... 158,782 ... . |- 08/22/2025 ..|....
189054-10-9 ... | CLOROX COMPANY .. ..5,700.000 |.... 574731 |l 100.830 ... 574,731 .. 333,950 ...(351,006)]... . |.. 11/03/2009 ..J....
191216-10-0 ... | COCA-COLA CO .... 369,495 |... . |.. 11703/2009 ..{|....
192446-10-2 ....| COGNIZANT TECH SOLUTIONS-A . . . . |.. 11/03/2009 ..J....
194162-10-3 ... | COLGATE-PALMOLIVE CO ..200.000 |....cceeeennnnnnn.. 15,804 [, 79.020 . |.. 11703/2009 ..{|....
20030N-10-1 ... [ COMCAST CORP ...78,374.000 |.... 29.890 ...689,713 . .. 12/15/2009 ..J....
200340-10-7 ... [COMERICA INC ..... .19,300.000 |. 86.930 . . 483,753 |.. .. 12/21/2011 ..
201723-10-3 ... | COMMERCIAL METALS CO ... 100.000 |. . 69.220 .6,922 |.. 11,39 |.. .. 12/21/2011 ..
209115-10-4 ... [ CONSOLIDATED EDISON INC 5,300.000 |. .. 526,39% |. 99.320 . 526,3% |.. 217,281 |.. .. 53,417 .53,477 .. 11/03/2009 ..
21036P-10-8 ... | CONSTELLATION BRANDS INC . .19,800.000 |. .. 2,731,608 |. 137.960 ..2,731,608 |.. . 1,018,384 |.. (1,644,192)! ..(1,644,192) .. 10/26/2015 ..
210377-10-9 ... [CONSTELLATION ENERGY ... .12,766.000 |. 4,500,845 |. 3563.270 .386,817 |.. . 1,653,963 .. 02/02/2022 ..
217204-10-6 ... | COPART INC ....25,600.000 |.... 1,002,240 |......... 39.150 . .... 108,140 .. (466,944) |.. . |.. 08/24/2015 .| ....
22052L-10-4 ....[CORTEVA INC ....10,900.000 |.... 730,627 |......... 67.030 .... 730,627 ... 579,231 109,763 |.. . |.. 07/01/2024 ..|....
22160K-10-5 ... | COSTCO WHOLESALE CORP .. ...17,700.000 |.... . 15,263,418 |........ 862.340 15,263,418 ,914,306 ... (954,561) |.. . |.. 10/26/2015 ..] ....
22410J-10-6 ... [CRACKER BARREL OLD COUNTRY STO ..........ceevveeeeeeeeenes | eemmeenennnnens foeeeeenneeennnnn 1000000 fonnniinniiiiiinnnnnnnnn 2,540 | 25.400 ....(2,746) |.. . |- 0372072003 ..|....
22788C-10-5 ... [ CROWDSTRIKE HOLDINGS INC A . ceeeeeeennn...4,968,856 | 468.760 ...875,701 . |.. 03/25/2025 .| ....
22822V-10-1 ... [CROWN CASTLE INC ....21,300.000 |.................. 1,892,931 [......... 88.870 ...(40,257) |.. .| 1272172005 .. ....
237194-10-5 ....[DARDEN RESTAURANTS INC . ...13,250.000 |..................2,438,265 [........ 184.020 |.. . ... 207,566 ...(35,378) |.. . |.. 09/25/2001 ..
23804L-10-3 ... [DATADOG INC A ..2,900.000 |.....ceeennnnnnnn.. 394,371 o, 135.990 |.. ... 394,371 .... 374,436 ....19,935 |.. . |.. 08/22/2025 ..
25179M-10-3 ... [DEVON ENERGY CORPORATION . .71,403.000 |. .. 36.630 |.. ..2,615,492 |.. 511,281 |.. 278,472 .. 03/25/2020 ..
254687-10-6 ... [DISNEY WALT (O ..... ...25,491.000 |.... .. 2,900,111 ]........ 113.770 |.. ..2,900, 111 ... 662,027 P ....61,688 .. 03/20/2019 ..
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25659T-10-7 ... [DOLBY LABORATORIES INC A . . ..7,400.000 |.... 475228 ... 64.220 |.. ... 475,228 .... 229,088 e e 9,990 |... ...(102,712))... ... (102,712) |.. .. 1272172011 L
25754A-20-1 ....[DOMINO'S PIZZA INC ..3,800.000 |..................1,583,916 |........ 416.820 .... 490,170 L (11,172)).0 . |- 03/24/2016 ..|....
25809K-10-5 ... |DOORDASH INC A ..800.000 |..oonnnnnn. 181,184 L, 226.480 .... 196,406 ... (15,222)|... . |.. 08/22/2025 .| ....
260003-10-8 ... [DOVER CORP .13,600.000 |..................2,605,264 [........ 195.240 .... 613,398 .... 103,904 |... . |- 0970172015 ..|....
268150-10-9 ... [DYNATRACE INC . ....28,900.000 |.................. 1,252,526 |......... 43.340 .... 761,460 ...(318,189))... . |.. 03/25/2020 .| ....
26884L-10-9 ... ....54,300.000 |..................2,910,480 |......... 53.600 .... 407,809 ....406,707 |... . |- 03/25/2020 ..|....
27579R-10-4 ....[EAST WEST BANCORP INC .. ....16,100.000 |..................1,809,479 |........ 112.390 ... 310,014 ... 267,743 |... . .. 1272172010 .. ....
278642-10-3 ... [EBAY INC ....22,000.000 |................. 1,916,200 [......... 87.100 ... 207,210 .... 553,300 |... . |.. 11703/2009 ..{|....
28176E-10-8 ... [EDWARDS LIFESCIENCES CORP ......ccooeeeieiiiiiiiiiiiiiiiiens | evvvveieieeeees foeveenii. 72,600,000 [.......eeeeeee.. 6,189,150 | 85.250 ...814,572 ... .. 1272172011 L
28414H-10-3 ....[ELANCO ANIMAL HEALTH INC . 22.630 .. 03/08/2019 ..
285512-10-9 ....[ELECTRONIC ARTS INC 204.330 |.. .. 12/15/2009 ..
291011-10-4 ... [EMERSON ELECTRIC CO .10,600.000 |. .132.720 |.. .. 12/15/2009 ..
20444U-70-0 ....[EQUINIX INC 246.000 |..oennnnnnn.... 188,475 [, 766.160 |.. .... 188,475 ... (43,476))... ...(43,476) |.. . .. 1171072015 .. ....
20476L-10-7 ... [EQUITY RESIDENTIAL ... ....26,300.000 |..........ennn... 1,594,012 [, 63.040 |.. ..1,504,912 .... 667,406 ...(220,616))... . |.. 11703/2009 ..{|....
30040W-10-8 ... |EVERSOURCE ENERGY ... ....36,440.000 |..................2,453,505 |......... 67.330 ... 771,863 .... 360,756 |... . |.. 04/10/2012 .. ....
30190A-10-4 ... [F&G ANNUITIES & LIFE INC ..ooevvvrrriiiiiiiiiiiiiiiiiiinnes | erereeenieeeees o0 350.000 founniinniiiiiinnnnnn 10,798 | 30.850 [ouuuiniiiinna0,798 founiiiiiiiiiiiiiis 3,838 | 189 L [ 1,279 ... | 1271772025 .. ...
30212P-30-3 ....[EXPEDIA GROUP INC ....cevvvvviiiiiiiiiiiiiiiiiiiiiiiieieeeeens | eveveeeeeieeees foeee. 7,898,000 [..........eee... 2,237,582 | 283.310 |.. ... 162,465 ....765,948 |... . .. 07/29/2019 .| ....
30231G-10-2 ... [EXXON MOBILE CORP ... . . . 12,034,000 |........ 120.340 |.. .4,692,620 1,277,000 |... . |- 06/23/2020 ..|....
30303M-10-2 ... [META PLATFORMS INC ... ....86,200.000 |.... . 56,899,758 |........ 660.090 |.. ..5,373,481 ... 6,428,796 |... . |.. 08/24/2015 .| ....
311900-10-4 ... [FASTENAL CO ....46,400.000 |.... ...1,862,032 |......... .... 206,925 ... 193,720 |... 193,720 |.. . |- 05/22/2025 ..|....
31620M-10-6 ... [FIDELITY NATIONAL INFORM . .19,101.000 |. . 136,444 |.. (273,335) . (273,335) .. 11/10/2006 ..

31620R-30-3 ....|FIDELITY NATIONAL TITLE
316773-10-0 ... |FIFTH THIRD BANCORP .....
31847R-10-2 ... |FIRST AMERICAN FINANCIAL .
337738-10-8 ... |FISERV INC .....
34354P-10-5 ... | FLOWSERVE CORP
34950E-10-9 ... [FORTINET INC
34959J-10-8 ....| FORTIVE CORPORATION ..
34964C-10-6 ....| FORTUNE BRANDS INNOVATIONS INC ..
35086T-10-9 ... |FOUR CORNERS PROPERTY TRUST
36164V-60-2 ... | GCI LIBERTY INC ....
36164V-80-0 ... | GCI LIBERTY INC .

2,745.000 |.
.57,500.000 |.
8,300.000 |.
.42,000.000 |.
....11,700.000 |....
.24,000.000 |....
..6,056.000 |....
-10,900.000 |....
..6,035.000 |....
..235.000 |....

.. 48,658 [..
521,117 |..
. 110,424 |..
. 482,371 |..
... 410,129

.. 476,659

.1,203
. 260,475

1,203 .. 07/01/2014 ..
.. 11/03/2009 ..
.. 06/02/2010 ..
.. 11/03/2000 ..|....
. |- 06/23/2011 ..] ....
. |-- 08/25/2020 ..|....
. |.. 07/05/2016 ..]....
. |-- 10/04/2011 ..|....
. |.. 03/02/2016 ..]....
. |- 07/15/202%6 .| ....

.. 12/17/2025 ..

.(8,300)
..(5,806,500)

..2,821,140 |..
... 811,746

...68,392 [.. 24,265 |..

44,127
..1,976,405 |..

. 1,947,840

36828A-10-1 ... [GE VERNOVA LLC .. 6,000.000 ..3,921,420 |.. .. 12/18/2024 ..
370334-10-4 ....| GENERAL MILLS INC . .28,200.000 |. ..1,311,300 |.. .916,184 |.. .. 11/03/2009 ..
375558-10-3 ....| GILEAD SCIENCES INC .23,500.000 |. ..2,525,204 |.. .. 03/25/2025 ..
384747-10-1 ... | GRAIL INC ............ .11,983.000 |. ,025, K . .321,878 |.. .. 03/25/2025 ..

..8,900.000 |.... ,165,064 |........ 466.860 |..
....80,300.000 |.... ...2,269,278 |......... 28.260 |..
....11,600.000 |.... .. 2,110,968 |........ 181.980 |..

40412C-10-1 ... | HCA HEALTHCARE INC
406216-10-1 ... [HALLIBURTON CO ..
427866-10-8 ... | THE HERSHEY CO ..

... 751,884
.... 543,615
... 432,405

.. 155,131

. |-- 08/24/2015 .| ....
. |- 03/25/2020 .| ....
. |- 11/03/2000 ..|....

.. 11/03/2009 ..]....

436440-10-1 ... [HOLOGIC INC ....10,568.000 |.... .. 787,210 |......... 74.490 |.. . . .

438516-10-6 ... [HONEYNELL INTERNATIONAL INC ....25,300.000 |.... ,985, 777 |........ 195.090 |.. ....816,102 ... (448,712) |.. . |- 11/03/2000 ..|....
440452-10-0 ....|HORMEL FOODS CORP .. .46,000.000 |.... .. 1,090,200 |......... 23.700 |.. .... 279,303 . ... (352,820) |.. . |- 06/20/2003 ..]....
443510-60-7 ... [HUBBELL INC ..8,300.000 |.... .. 3,686,113 |........ 444110 |.. ... 360,623 ....209,326 |... 209,326 |.. . |.. 11/03/2009 ..
443573-10-0 ....[HUBSPOT INC ..3,900.000 |.... .. 1,565,070 |........ 401.300 |.. ... 560,637 (1,152,333)).... ..(1,152,333) |.. . |- 03/25/2020 ..
446413-10-6 ... [HUNTINGTON INGALLS INDUST 3,216.000 |. .340.070 |.. ...80,544 .. . 485,938 485,938 .. 03/31/2011 ..

448579-10-2 ....[HYATT HOTELS CORP ....

..3,200.000 |.... ..513,024 |........ 160.320 |.. ... 513,024 )..... ... 122,921 e e , .. R IR 10,688 |.. R ....10,688 .. 03/23/2010 ..
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44980X-10-9 ... | IPG PHOTONICS CORP ... 264,920 ... 125,339 (4,144)|... .. 1272172011 L
452308-10-9 ....[ ILLINOIS TOOL WORKS .. .. 4,088,580 . TT7,775 ...(120,516))... . |.. 11/03/2009 ..J....
452327-10-9 ....[ ILLUMINA INC .. ... 362,000 ... (29,393))... .| 1272172011 L
45688C-10-7 ... | INGEVITY CORP . . |.. 05/16/2016 ..]....
458140-10-0 ... | INTEL CORP . . . . |.. 03/25/2025 .| ....
45841N-10-7 ... | INTERACTIVE BROKERS GRO-CL A . ....84,800.000 |.... 1,708,084 |... . |- 06/18/2025 ..] ....
45866F-10-4 ... | INTERCONT INENTALEXCHANGE GROUP .. .32,000.000 |.... ... 414,400 |... . .. 1272172010 .. ....
459200-10-1 ... [ IBM CORP ..8,760.000 |.... ....(86,092)... . |- 12/04/2025 .| ....
460146-10-3 ... [ INTERNATIONAL PAPER CO . ....37,900.000 |.... ...(546,897)|... . |.. 12/23/2008 .| ....
461202-10-3 ... [ INTUIT INC .......... .14,700.000 |. . 498,624 .. 11/03/2009 ..
46284V-10-1 ... | IRON MOUNTAIN INC . .23,102.000 |. (511,940) .. 11/04/2014 ..
46625H-10-0 ... | JP MORGAN CHASE & CO .90,000.000 |. . 28,999,800 |. ..7,425,900 .. 09/28/2015 ..
46982L-10-8 ... [ JACOBS SOLUTIONS INC ... 357,642 . . |.. 08/24/2015 .| ....
478160-10-4 ... [ JOHNSON & JOHNSON .. .. 6,577,078 .. 1,301,487 |... . |.. 08/22/2025 .| ....
482480-10-0 ... ...5,832,384 2,807,808 |... . |.. 10/26/2015 ..]....
493267-10-8 ... . . .. 1,818,384 .... 308,350 |... . |- 12/15/2009 .| ....
49338L-10-3 ....|KEYSIGHT TECHNOLOGIES IN .... ....13,700.000 |.... ...2,783,703 ....583,072|... . |.. 11/03/2014 .| ....
494368-10-3 ....|KIMBERLY-CLARK CORP .. ....20,700.000 |.... ...2,088,423 . ...(624,105))... . . . |.. 11/03/2009 ..J....
49446R-10-9 ....[KIMCO REALTY CORP ... ....76,876.000 |.... ...1,558,277 ... 865,587 ... (242,928)|... .. (242,928) |.. . |.. 08/04/2021 ..]....
498037-30-0 ... |KITE REALTY GROUP TRUST .. 1,438,056 ... 524,365 ... (76,192))... (76,192) |.. . .. 1072272021 .| ....
50050N-10-3 ... [KONTOOR BRANDS INC ... .. 317,668 |. .. 21,707 |.. (126,464) . (126,464) .. 05/23/2019 ..
500754-10-6 ... [KRAFT HEINZ CO/THE . 33,282.000 |. ..807,089 |. .518,246 |.. (215,002) . (215,002) .. 07/06/2015 ..
501044-10-1 ... |KROGER CO ......... .32,800.000 |. 2,049,344 |. . 236,646 |.. . 43,624 .. 09/17/2004 ..
502431-10-9 ....|L3HARRIS TECH INC . .10,270.000 |. 3,014,964 |. .530,756 |.. 855,388 .. 07/01/2019 ..
512807-30-6 ... |LAM RESEARCH CORP . 150,870.000 |. . 25,825,927 |. .539,104 |.. .. 14,928,587 .. 10/03/2024 .| ....
512816-10-9 ... [LAMAR ADVERTISING CO .....eevvvvvvriiriiiiiiiiiiiiiiiiiiiinns | eereennnnninnns foeeeeeeiee, 2,000.000 |.... 253,160 107,512 [ 12,000 [ [ 9,880 [ [ 9,680 |.. . |.. 08/24/2015 .| ....
513272-10-4 ....|LAMB WESTON HOLDING INC .. .. 8,400.000 |.... .. 351,876 .. 232,391 .. (209,49%) |.. . |.. 1171072016 ..]....
5256327-10-2 ....[LEIDOS HOLDINGS INC .. 3,493.000 |.... . |.. 08/16/2016 ..]....
530307-10-7 ... |LIBERTY BROADBAND A .. ..1,175.000 |.... . |.. 11/05/2014 .| ....
530307-30-5 ....|LIBERTY BROADBAND C .. ..6,314.000 |.... . |- 1272172020 .| ....
530909-10-0 ... [LIBERTY LIVE HOLDINGS-A CLASS A ... .. 1,225.000 |.... . .. 12/16/2025 .| ....
530909-30-8 ....[LIBERTY LIVE HOLDINGS-A CLASS C 2,781.000 |. .. 12/16/2025 ..
531220-75-5 ....|LIBERTY MEDIA CORP C 2,350.000 |. .. 08/04/2023 ..
531220-77-1 ....|LIBERTY MEDIA CORP A 1,175.000 |. .. 08/04/2023 ..
554382-10-1 ....[MACERICH CO/THE ... .96,540.000 |. .. 06/03/2020 ..
558256-10-3 ....[MADISON SQUARE GRDN ENTERT . 2,248.000 |. .. 04/21/2023 ..
55825T-10-3 ....[MADISON SQUARE GRON SPORTS .. .. 1,483.000 |.... . |.. 1070172015 .. ....
55826T-10-2 ... | SPHERE ENTERTAINVENT CO ..2,248.000 |.... . .. 07/09/2021 ..] ....
57164Y-10-7 ... [MARRIOTT VACATIONS WORLD ... .. 1,329.000 |.... . |.. 09/04/2018 ..]....
571748-10-2 ... [MARSH & MCLENNAN COS INC . |.. 11/03/2009 ..J....
571903-20-2 ....|MARRIOTT INTERNATIONAL INC CLASS A . |.. 09/23/2016 ..]....
573284-10-6 ... [MARTIN MARIETTA MATERIALS .. . . |.. 03/24/2016 ..|....
574599-10-6 ....|MASCO CORP ...1,059,782 .... 176,488 . . (152,137) .. . |.. 11/03/2009 ..
57636Q-10-4 ... [MASTERCARD INC CLASS A . . . . 22,264,320 ..2,204,039 . 1,728,090 |... ...1,728,090 |.. . |.. 06/25/2013 ..
57638P-10-4 ... [MASTERBRAND INC .......... .10,900.000 |. . .. 13,956 |.. . (38,913) ...(38,913) .. 12/15/2022 ..
579780-20-6 ... [MCCORMICK & CO INC NON VTG SHRS .... ....38,600.000 |..................2,629,046 |......... 68.110 |...............2,629,046 |..... ... 746,745 L (313.818). s o ... (313,818) |.. .. 03/30/2012 ..
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58463J-30-4 ....[MEDICAL PROPERTIES TRUST INC ....0.000 |.... . .. 10/13/2023 .| ....
58933Y-10-5 ....[MERCK & CO INC .95,000.000 |.... . |.. 1270172020 ..|....
502688-10-5 ... [METTLER-TOLEDO INTERNATIONAL . . .. 1272172005 .. ] ....
594918-10-4 ....|MICROSOFT CORP . . o . |- 0972872015 ..|....
595112-10-3 ....[MICRON TECHNOLOGY INC .. ....24,989.000 |.... .... 163,645 . |.. 11/03/2009 ..J....
60770K-10-7 ... [MODERNA INC ....31,400.000 |.... ... 784,928 .| 1270472025 .. ....
609207-10-5 ... [MONDELEZ INTERNTL INC .. .. 100,019.000 |.... .... 982,563 . |.. 11/03/2009 ..J....
615369-10-5 ... [MOODY'S CORP .......evvvvmummmnnnnnnnniniiiininiinininiiiiiiins | eereennnnninnns foeiininiiiee 2,364.000 |.... . |.. 07/30/72001 ..|....
61945C-10-3 ....[MOSAIC CO/THE . . |.. 03/25/2020 .| ....
62944T-10-5 ....[NVR INC ... .. 08/25/2015 ..
632307-10-4 ... [NATERA INC .. .. 12/18/2024 ..
64110L-10-6 ... [NETFLIX INC .72,000.000 |. .. 11/17/2025 ..
651639-10-6 ... [ NEWMONT CORP .. ....27,200.000 |.... . . ....806,398 |... . |.. 08/22/2025 .| ....
652498-10-9 ....[NEWS CORP A ....39,773.000 |.... . . ..1,038,871 .... 167,886 ....(56,478)|... . |.. 07/01/2013 .| ....
65339F-10-1 ... [NEXTERA ENERGY INC ... . 12,194,532 |......... 80.280 12,194,532 ..3,025,253 . . 1,304,821 ... . |.. 10/28/2015 ..]....
666807-10-2 ... [NORTHROP GRUMMAN CORP .. ...1,824,672 |........ 570.210 |..cooeeeeennns 1,824,672 ... 145,132 ....28,768 ... 322,944 ). . |.. 11703/2009 ..{|....
67066G-10-4 ... [NVIDIA CORP 119,266,750 |........ 186.500 ,736,288 ....25,580 33,388,295 |... . .. 1070772021 .. ....
67098H-10-4 ... [O-1 GLASS INC . . |- 03/25/2020 ..|....
680665-20-5 ... [OLIN CORP . ... 729,446 . . . .. 12/04/2025 .| ....
682189-10-5 ... [ON SEMICONDUCTOR CORPORATION .......vvvvvvvvvvvvvvnnnnnnnns | eemeneennnennns foeeeenninnnnnn.. 26,000,000 [o.neeeennn 1,407,900 ... 54.150 .... 168,665 ...(231,400)).... ... (231,400) |.. . |.. 11703/2009 ..{|....
68235P-10-8 ... [ONE GAS INC ... 77.250 ...35,597 |.. .. 31,200 ....31,200 .. 02/03/2014 ..
682680-10-3 ... [ONEOK INC ... .15,600.000 |. 73.500 .260,223 |.. (419,640) . (419,640) .. 11/03/2009 ..
690742-10-1 ... [ OWENS CORNING INC .. 2,000.000 |. 111.910 |.. ...62,524 |.. .. 12/21/2010 ..
693475-10-5 ....[PNC FINANCIAL SERVICES GROUP | .14,200.000 |. .208.730 |.. . 731,356 |.. .. 12/15/2009 ..
69608A-10-8 ... [PALANTIR TECHNOLOGIES INC 7,300.000 |. A77.750 .. . 127,007 |.. .. 10/13/2023 .| ....
697435-10-5 ....[PALO ALTO NETWORKS INC .... .27,600.000 |..................5,083,920 |........ 184.200 |.. ... 751,372 . . . . |- 03/25/2020 ..|....
700517-10-5 ... [PARK HOTELS & RESORTS INC ....94,900.000 [.....cconnnnnnnn... 992,654 ... 10.460 ....889,071 ... (342,589))... ... (342,589) |.. . |.. 03/25/2020 .| ....
70450Y-10-3 ... [PAYPAL HOLDINGS INC ....52,700.000 |................. 3,076,626 |......... 58.380 .... 682,986 (1,421,319)]... ..(1,421,319) |.. . |.. 07/20/2015 ..|....
713448-10-8 ... [PEPSICO INC .. ....23,800.000 |..................3,415,776 |........ 143.520 ..2,201,521 ...(203,282)|... ... (203,282) |.. . |.. 08/24/2015 .| ....
714046-10-9 ... [REWITY INC ... ....14,800.000 |..................1,431,900 [......... 96.750 |.. .... 205,698 ...(219,928))... ... (219,928) |.. . |- 06/20/2003 ..|....
718546-10-4 ... [PHILLIPS 66 ... ..310.000 |..ooennnnnnnnnn.. 40,002 |........ 120.040 [oeeeniiiiid0,002 [oeeeeeeeiiiiiiiiiinnnn 7,856 [ [ AT o L7 R R 4,684 |.. . |.. 05/01/2012 .| ....
71880K-10-1 ... [PHINIA INC ..... 9,320.000 |. ..62.690 |.. . 584,271 |.. 32,985 . 135,326 135,326 .. 07/05/2023 ..
74251V-10-2 ... [PRINCIPAL FINANCIAL GROUP 4,000.000 |. ..88.210 |.. . 352,840 |.. ...99,465 .. 43,200 .43,200 .. 11/03/2009 ..
743400-10-3 ... [PROLOGIS INC ........ . 34,927.000 |. .127.660 |.. ..4,458,781 |.. ..2,287,450 |.. . 766,997 766,997 .. 03/25/2020 ..
745867-10-1 ... [PULTE HOMES INC . .36,500.000 |. 117260 |.. ..4,279,990 |.. . 267,910 |.. . 305, 140 305, 140 .. 12/21/2010 ..
747525-10-3 ... [ QUALCOMM INC ..... 171,050 |.. . 923,670 |.. L271,813 .. .. 94,122 94,122 .. 05/02/2018 ..
74767V-10-9 ... [QUANTUMSCAPE CORP .........emmmmnniniiniiiniiiiiiiiiinnnnns | eeveveeennennns fooveennnnnnnnn.... 64,200,000 [.................... 668,964 |......... 10.420 .... 668,964 ... 509,555 .... 150,409 |... ...159,409 |.. . |.. 08/22/2025 .| ....
749685-10-3 ... [RPM INTERNATIONAL INC ...ooooveveiiiiiiiiiiiiiiiiiiiiiiieeens | eeeeeeeeeeeeens e, 10,200.000 |..............e.. 1,060,800 |........ 104.000 .. 182,090 ...(194,412)... ... (194,412) |.. . |- 03/27/2006 ..|....
750040-10-8 ... [RALLIANT CORP .....cccoiiiiiiiiiiiiiiiiiiiiiiiiieiieiiieeeeeee | eeeeeeeeeeeeees v 2,018,000 [onnnniiiiiinnnnnnnn 102,736 |...ee 50.910 . |.. 06/30/2025 ..]....
754730-10-9 ... [RAYMOND JAMES FINANCIAL INC ... . . L 1734.372 . 160.590 . |.. 11703/2009 ..{|....
75513E-10-1 ... [RTX Corp ....86,972.000 |.... . 15,950,665 |........ 183.400 ... 15,950,665 21, . |.. 04/03/2020 ..]....
75886F-10~7 ... [REGENERON PHARMACEUT ICALS ..1,700.000 |.... ..1,312,179 .... 929,604 . |- 10/26/2015 ..|....
759509-10-2 ... [RELIANCE INC ..3,200.000 |.... ... 924,384 .... 154,309 ... 1272172011 ..
760759-10-0 ... [REPUBLIC SERVICES INC .. ....31,200.000 |.... ... 359,867 .... 335,400 |... . |- 09/25/2001 ..
761152-10-7 ... [RESMED INC .......ceeeenes .12,400.000 |. .302,720 |.. . 151,082 .. 11/03/2009 ..
76954A-10-3 ... [RIVIAN AUTOMOTIVE INC A ...34,200.000 |.... .... 674,082 ... 412,086 ... 261,996 .. .. 03/25/2025 ..
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770323-10-3 ... [ROBERT HALF INC .... ... 249,872 ... 177,129 L2712 ...(398,360)).... ... (398,360) |.. . |.. 09/25/2001 ..] ....
78400V-10-4 ... [S&P GLOBAL INC ..6,114,303 .... 335,011 ....44,928 |... ... 287,382 |... . |.. 11703/2009 ..{|....
78410G-10-4 ... [SBA COMMUNICATIONS CORP .. . . ... 713,778 ....27,084 |.. ... (63,287))... . |.. 10/26/2015 ..]....
78442P-10-6 ... .82,900.000 |.... ... 343,017 ....43,108 .| 1272172011 L.
79466L-30-2 ... ....12,753.000 |.... ..2,939,380 ....21,017 . |.. 07/01/2024 ..]....
803607-10-0 ... [ SAREPTA THERAPEUTICS INC .... ....30,300.000 |.... .... 673,009 .| 1270472025 .. ....
808513-10-5 ... [CHARLES SCHWAB CORP .36,520.000 |.... ... 312,370 . . . |.. 10/06/2020 ..]....
808625-10-7 ... [SCIENCE APPLICATIONS INTE 502.000 |.... ....(6,583) |.. . |- 0171472019 ..|....
816851-10-9 ... [ SEMPRA ENERGY .... ....52,400.000 |.... . ....29,868 |.. . |.. 10/27/2015 .. ....
81730H-10-9 ... [SENTINELONE INC . .12,300.000 |. .210,213 |.. . (25,713) (25,713) .. 12/04/2025 ..
81762P-10-2 ... [ SERVICENON INC .. .19,500.000 |. .1,160,455 |.. (1,147,263) ..(1,147,263) .. 12/18/2025 ..
828806-10-9 ... [SIMON PROPERTY GROUP INC . .15,200.000 |. . 1,072,407 |.. . 196,080 .. 06/23/2020 ..
820933-10-0 ....[SIRIUS XM HOLDINGS INC .... ....12,954.000 |.... .... 259,015 .. 160,588 ....(36,336))... . |.. 09/12/2024 ..]....
834430-10-3 ....[SOLSTICE ADVANCED MATERI . ..6,325.000 |.... ... 307,269 .. 257,172 . |- 1073072025 .| ....
84265V-10-5 ... [ SOUTHERN COPPER CORP ..6,920.000 |.... ... 992,812 ... 384,271 ... .. 11/12/2025 .. ...
854502-10-1 ... [STANLEY BLACK & DECKER INC .... .16,000.000 |.... ..1,188,480 ....(96,160))... . |- 0372072003 ..|....
855244-10-9 .... | STARBUCKS CORP ..9,000.000 |.... .... 757,890 ... (63,360))... . |.. 11/03/2009 ..J....
858119-10-0 ... [STEEL DYNAMICS INC ... ....215,982 ... .| 1272172011 L.
863667-10-1 ... [ STRYKER CORP . ....884,168 ...(228,228)|... . |.. 11/03/2009 ..J....
871658-10-3 ... [ SYNCHRONY FINANCIAL .. . . ... 774,147 ... 126,473 171,012 .| 1171772015 . ...
871829-10-7 ... | SYSCO CORP .. .13,700.000 |. ..1,009,553 |.. . 540,887 |.. . (37,949) .. 08/24/2015 ..
87901J-10-5 ... [ TEGNA INC .16,800.000 |. .. 326,088 |. . 326,088 |.. .. 88,714 |.. .. 18,816 .. 11/03/2009 ..
88160R-10-1 ... [ TESLA INC ... 103,500.000 |. . 46,546,020 |. 46,546,020 |.. ..1,476,543 |.. . 4,748,580 .. 10/26/2015 ..
882508-10-4 ... [ TEXAS INSTRUMENTS INC .45,800.000 |. ..7,945,842 |.. 990,979 |.. .. 11/03/2009 ..
883203-10-1 ... [TEXTRON INC ......... 5,800.000 |. . 505,586 |.. .106,678 |.. .. 11/03/2009 ..]....
88339J-10-5 ....| TRADE DESK INC A ... ..6,600.000 |.... ... 250,536 .... 461,976 . |.. 1070772021 ..|....
883556-10-2 ... [ THERMO FISHER SCIENTIFIC INC .. ..5,931,250 .... 372,000 . |.. 11/03/2009 ..J....
89055F-10-3 ... | TOPBUILD CORP ..2,192,333 .... 130,448 . |- 08/24/2015 .| ....
804164-10-2 ... | TRAVEL + LEISURE CO .. .... 186,706 . |.. 03/25/2020 .| ....
89417E-10-9 ... | TRAVELERS COS INC .... . 1,001,710 . . |.. 11703/2009 ..{|....
898320-10-9 ... TRUIST FINANCIAL CORP .. . . . ... 544,507 ... 197,093 |... . .. 12/09/2019 ..]....
90138F-10-2 ... [TWILIO INC A ........... 6,150.000 |. .142.240 |.. . 874,776 |.. 619,041 |.. . 265,736 .. 08/22/2025 ..
902494-10-3 ....[TYSON FOODS INC CLASS A . 32,944.000 |. ..58.620 |.. ..1,081,177 |.. . 293,619 |.. .. 10/01/2001 ..
902681-10-5 ... [UGI CORP ................ .33,000.000 |. .. 37.430 |.. ..1,235,190 |.. .523,776 |.. .. 11/03/2009 ..
903537-10-0 ... [UBER TECHNOLOGIES INC .41,200.000 |. ..81.710 |.. ..3,366,452 |.. .2,918,711 |.. .. 07/01/2024 ..
90364P-10-5 ....[UIPATH INC ........ceeeees .37,300.000 |. 611,347 |.. . 656,939 |.. (44,592) .. 12/04/2025 ..
90400D-10-8 ... [ULTRAGENYX PHARMACEUTICAL IN . ....28,300.000 |.... ... 650,900 ... 842,936 ... (192,036) |.. . |.. 08/22/2025 .| ....
907818-10-8 ... [UNION PACIFIC CORP ... ....14,500.000 |.... ... 427,213 ... 47,560 |.. . |.. 11703/2009 ..{|....
91332U-10-1 ....[UNITY SOFTWARE INC ... ....10,500.000 |.... .... 389,022 ....74,763 |.. . |.. 08/22/2025 .| ....
92047W-10-1 ... [ VALVOLINE INC . .15,373.000 |.... .... 100,047 .... (100,456) |.. . |- 0571572017 .| ....
92343E-10-2 ... [ VERISIGN INC .. ..5,000.000 |.... ... 111,400 . |.. 1272172005 .. ] ....
92532F-10-0 ....| VERTEX PHARMACEUTICALS INC . ....13,000.000 |.... ..1,470,969 . . . |- 10/26/2015 ..|....
92537N-10-8 ... VERTIV HOLDINGS CO ....11,500.000 |.... .1,003, 125 ....556,600 |... . |.. 07/01/2024 ..
925652-10-9 ....[VICI PROPERTIES INC ....36,700.000 |.... ... 567,452 ....(40,003))... . |.. 03/25/2020 ..
92686J-10-6 ... | VIKING THERAPEUTICS INC .33,200.000 |. . 1,072,145 |.. .. 95,831 .. 12/04/2025 ..
92826C-83-9 ... [VISA INC ...cccoeiiiiiiiiiiiiiiiiiiiii ....16,400.000 |.... ..5,751,644 |..... .... 410,691 ....568,588 |.. .. 12/21/2011 ..
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92840M-10-2 ... VISTRA CORP ... .... 489,838 L T71,834 (... . |-- 03/25/2020 ..|....
928881-10-1 ... [VONTIER CORP .. . revveeeeeneennnn 90,050 [ 37,180 [ nn90,050 i 8,090 [.oiiviiiiiriiiiiiiiieees feerniiiii 282 | [ 1,720 |... . |- 1070972020 ..|....
92939U-10-6 ....[WEC ENERGY GROUP INC ....17,800.000 |.... .... 384,454 .... 208,276 |... . |-- 11/03/2009 ..{|....
931142-10-3 ....[WALMART INC ....27,300.000 |.... ..2,322,760 L. 718,733 ... . |- 03/25/2025 ..|....
934423-10-4 ... | WARNER BROS DISCOVERY INC .54,400.000 |.... ....611,565 ... 992,800 ... . |- 12/18/2024 .| ....
941848-10-3 ... [WATERS CORP ..6,800.000 |.... ... 549,610 . ....60,180 |.. .| 1170772012 .| ....
949746-10-1 ... [WELLS FARGO & CO ... ....19,200.000 |.... . . ..1,361,633 .... 440,832 |... 440,832 |.. . |- 12/18/2024 .| ....
962166-10-4 ... [WEYERHAEUSER CO .... ....34,858.000 |.................... 825,786 |......... 23.690 .... 825,786 .... 633,820 ...(155,467))... .. (155,467) |.. . |- 03/25/2020 ..|....
98138H-10-1 ... [WORKDAY INC ..1,500.000 [..eereeennnnnnnn. 322,170 | 214.780 ... 322,170 .... 105,148 s . |- 08/24/2015 .| ....
98311A-10-5 ... [WYNDHAM HOTELS & RESORTS INC .11,400.000 |. 75.560 . 861,384 |.. . 392,512 .. (287,622) .. 03/25/2020 ..
98389B-10-0 ... [XCEL ENERGY INC .... .40,500.000 |. 73.860 |.. ..2,991,330 |.. 437,724 .. 256,770 .. 12/18/2002 ..
989701-10-7 ... [ZIONS BANCORPORATION . .12,500.000 |. .. 58.540 |.. L 731,750 |.. .175,810 |.. . 53,625 .. 11/03/2009 ..
98978V-10-3 ... [ZOETIS INC eeeereeeeeeeeenieeeeeeenneeeeeenneeeeeennees | evvvineeeninnn foeeeeeeeeennneeeen. 4,469.000 [...oooeeenenent ... 562,290 ... 125.820 ... 562,290 76,127 .... (165,845) |.. . |- 06/21/2013 .| ....
98980G-10-2 ... [ZSCALER INC ....eevvenniiiiiiiiiieiiiniiineeecviiinneeeennnn | eevviieeeeeeens foeeniiiiiininnnnnnn800.000 [onnencennnnnn.l 134,952 224.920 ... 134,952 .... 119,033 ....26,706 . |.. 07/01/2024 ..|....
89679A-20-9 ... [TRISURA GROUP LTD ....eeeeeeeeieeeeemnnieeeeeemnneeeeeennn | eevvninennennn fovneeeeeennnnnnneees 4,232,000 [oonenneeennnnnn. .. 182,229 | 31.245 e 182,229 | 9,552 ....16,780 . |-- 05/30/2017 ..|....
GO176J-10-9 ... [ALLEGION PLC ..eovvvniiiiiiiiiiiiciiiiieeecciiineeecvinins | eevviieeeeeeens foeeniiiiinnnnn. 1,800,000 |..enenneeees . 286,596 . 159.220 .... 286,596 ... 105,810 ....51,372 |.. . |- 08/24/2015 .| ....
GO378L-10-0 ... [ANGLOGOLD ASHANTI PLC ...eeeevveeeieeeeenniieeeeeemnnieeeees | eevvniineeeeenn foveeeeeeennnnnns... 27,100,000 |................. 2,311,088 |......... 85.280 ..2,311,088 ,461,080 . |- 08/22/2025 ..|....
GO403H-10-8 ... [AON PLC ...ovviviriiiiiiiiiinienciniie s eeernnisneseeniinees | eevviieeeeeenns foeeniiiiinnnnn... 6,145,000 |....ooneeeenll 2,168,448 . 352.880 ..2,168,448 . |.. 10704/2010 ..|....
G1151C-10-1 ... [ ACCENTURE PLC . . terenneneeennnn. 375,620 ..., 268.300 |.. ... 375,620 ... (116,886) |.. . |- 1272172010 .| ....
(25508-10-5 ... |CRH PLC ....27,900.000 |..................3,481,920 |....... 124.800 |.. ...900,612 |.. . |.. 07/01/2024 ..|....
(25839-10-4 ....[COCA COLA EUROPACIFIC PTNRS .21,300.000 | ..90.700 |.. 295,857 .. 05/31/2016 ..
G29183-10-3 ... [EATON CORP PLC .. 9,952.000 |. .318.510 |.. . (132,959) .. 11/03/2009 ..
G3730V-10-5 ... [FTAI AVIATION LTD . 4,500.000 |. .196.850 |.. ...212,867 .. 08/22/2025 ..
G4863A-10-8 ... [BRIGHTSTAR LOTTERY .72,902.000 |. 15.480 |.. . (158,926) .. 03/25/2020 ..
G6700G-10-7 ... [NVENT ELECTRIC PLC ..407.000 |. .101.970 |.. .. 05/01/2018 ..|....
H1467J-10-4 ... [CHUBB LTD .19,862.000 |[..................6,199,327 |........ 312.120 ... 789,167 . . |.. 0171572016 ..|....
H2906T-10-9 ... [GARMIN LTD .. ..8,900.000 [........ccvvenn... 1,805,365 |........ 202.850 .... 296,081 ... (30,349)... . |- 08/24/2015 .| ....
L44385-10-9 ....[GLOBANT SA .. .. 7,900.000 [o.evuniiiinnnnn.... 516,423 | 65.370 ... 549,722 .. (33,299)]... .| 1270472025 .. ....
N07059-21-0 ... [ASML HOLDING NV rereneeeeeeeeennn. 123,083 ... 1,069.860 |...eeeeeeennnnn 123,083 |ooeieniiiiciins 2,710 . . |- 05/31/2013 .| ....
N53745-10-0 ... [LYONDELLBASELL IND ....eevniiiiivvnnniiiiiiininiiiiiiniannss . .30,500.000 |..................1,320,650 |......... 43.300 ,356,085 .. (35,435))... .. 12/04/2025 .| ....
5019999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated)
publicly traded 1,277,602,068 XXX 1,277,602, 068 227,675,272 700,029 13,311,643 184,908,223 184,908,223 XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 1,277,602,068 XXX 1,277,602,068 227,675,272 700,029 13,311,643 184,908,223 184,908,223 XXX
5409999999. Total - common stocks - mutual funds XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX XXX
5809999999. Total - common stocks - closed-end funds XXX XXX
69316%-10-4 ... [PC INVESTMENT COMPANY .. 950,069,266 |9,500,692.660 |.. .. 132,500,000 ... 50,736,343 |... 50,736,343 |.. |- 1273171987 .. ....
74332#-10-0 ... [PROGRESSIVE GULF INS CO .. . . ..217,576,838 [ 1,450,512.253 |.. .. 33,001,760 .. ... 112,000,000 ieeeeee. (11,241,665))... . ... (11,241,665) |.. . |- 1070171998 ..|....
74338#-10-4 ... [PROGRESSIVE SPECIALTY INS €O ....eveevvvennaerermmenunnnes |evnnnnnenrennnn fonnereernnnnnnneeennsa 700,000 foiiiiiniinss 844,383,946 | 1,206,262.780 84,167,931 |- eevvneieiiiiiieeeeennn foeeeeennans 342,000,000 f.oieiiriiiiiiiiiniineee e 57,918,387 [...iiieiiiiiieieeiiiinn | 57,918,387 [.eiiieniiiiiiiiiiinnnns .. 12/30/1983 ..|..ooee ennns
5929999999. Subtotal - common stock - parent, subsidiaries and affiliates other 2,012,030,050 XXX 2,012,030,050 249,669,691 454,000,000 97,413,065 97,413,065 XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 2,012,030,050 XXX 2,012,030,050 249,669,691 454,000,000 97,413,065 97,413,065 XXX XXX
5989999999 - Total common stocks 3,289,632, 118 XXX 3,289,632, 118 477,344,963 700,029 467,311,643 282,321,288 282,321,288 XXX XXX
5999999999 - Total preferred and common stocks 3,303,612,028 XXX 3,303,612,028 490,177,463 854,196 468,467,893 282,560,812 282,560,812 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91282C-MA-6 . ..|US TREASURY NOTES  4.125% 11/30/29 . ..12/12/2025 ... [Progressive Specialty Insur 35,598,850 |.. 35,000,000 47,5%
91282C-MC-2 . ..|US TREASURY NOTES ~ 4.500% 12/31/31 ..01/07/2025 ... JP Morgan Securities Inc . ..169,707,813 |.. ..170,000,000 . 169,061
91282C-MC-2 . .. |US TREASURY NOTES ~ 4.500% 12/31/31 . 12/12/2025 ... [Various .............. ..325,271,142 |.. 319,350,000 3,828,212
91282C-MG-3 . ..|US TREASURY NOTES ~ 4.250% 01/31/30 ..02/18/2025 ... |Toronto Dominion ..199,074,219 |.. 200,000,000 . 316,989
91282C-MK-4 . ..|US TREASURY NOTES ~ 4.375% 01/31/32 . ..02/24/2025 ... |Various ..655,921,484 |.. ..660,000,000 . 1,302,831
91282C-MK-4 . ..|US TREASURY NOTES ~ 4.375% 01/31/32 . ..12/12/2025 ... [Various .. ..755,906,816 |.. ..738,200,000 . 8,950,827
91282C-ML-2 . ..|US TREASURY TIPS  2.125% 01/15/35 .. ..01/23/2025 ... [Toronto Dominion .... 989,237 |.. .... 1,000,000
91282C-MR-9 . ..|US TREASURY NOTES ~ 4.125% 02/29/32 . ..08/27/2025 ... ..1,486,641,016 |.. ..1,490,000,000
91282C-MT-5 . ..|US TREASURY NOTES ~ 4.125% 03/31/32 . ..04/08/2025 ... ..301,620,125 |.. ..301,300,000
91282C-MT-5 . ..|US TREASURY NOTES  4.125% 03/31/32 . . 12/12/2025 ... ... 10,552,360 |.. ... 10,400,000
91282C-NF-4 . ..|US TREASURY NOTES ~ 4.125% 05/31/32 . ..06/25/2025 ... ..238,760,488 |.. ..238,500,000
91282C-NJ-6 . ..|US TREASURY NOTES  4.000% 06/30/32 ..07/29/2025 ... |Toronto Dominion ..283,034,109 |.. ..284,600,000
912820-NJ-6 ......... US TREASURY NOTES ~ 4.000% 06/30/32 ... ....12/12/2025 ... |Progressive Specialty Insur .. ... 54,367,200 |.. ... 54,000,000 |.. .
91282C-\R-8 US TREASURY NOTES ~ 4.000% 07/31/32 ... ....08/28/2025 ... |Various .. 527,874,141 |.. 528,000,000 |.. 959,783
91282C-NT-4 . ..|US TREASURY NOTES ~ 4.250% 08/15/35 . ..11/03/2025 ... [Various ..272,187,813 |.. ..268,000,000 . 2,385,774
91282C-NT-4 . .|US TREASURY NOTES ~ 4.250% 08/15/35 . ..12/30/2025 ... [Various .. ..572,152,900 |.. ..565,000,000 . 8,939,436
91282C-Nii-7 US TREASURY NOTES ~ 3.875% 08/31/32 ... ....09/02/2025 ... |Toronto Dominion ... ... 99,382,813 |.. 100,000,000 |..
91282C-NZ-0 . ..|US TREASURY NOTES  3.875% 09/30/32 ... ....09/30/2025 ... |Various .. 130,807,500 |.. 131,100,000 |..
912820-PJ-4 .. .|US TREASURY NOTES ~ 4.000% 11/15/35 ..12/29/2025 ... |Various ..889,699,281 |.. ..900,800,000 . 3,949,083
91282C-PJ-4 .. US TREASURY NOTES  4.000% 11/15/35 .. ...12/30/2025 ... [Various .. ... 93,162,460 |.. ... 94,000,000 |.. 451,620

0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC)
..|CALIFORNIA ST 3.450% 11/02/26

130536-QW-8 ....
451889-AT-6 . .
59333G-AL-2 .........

ILLINOIS ST DEV FIN AUTH SOL W 3.450% 11/02/26 .
MIAMI-DADE CNTY FL  3.450% 11/02/26

....10/31/2025 ... |Bank of America Corp ...
..10/31/2025 ... |Bank of America Corp
...10/31/2025 ... |Bank of America Corp ...

7,102,711,767

..10,000,000 |..
.7,500,000 |..
... 1,250,000 |..

7,089,250,000

. 7,500,000

..10,000,000 |..

... 1,250,000 |..

36,709,437

ubtotal - issuer credit obligations - municipal bonds - special revenue

18,750,000

18,750,000

0059999999. S
02344A-AG-3 .........
02665li-FX-4 .
03740M-AC-4 .
052769-AG-1 .
06051G-HV-4 .
06406R-BK-2 .
06406R-BV-8 .
071813-DD-8 .
097023-CY-9 .
134429-BN-8 .
14448C-A0-7 .
172067-LP-4 .
233331-BN-6 .
25470D-AR-0
203641-AX-6
303075-AA-3 .
370334-CL-6 .
372460-AF-2
37940X-AD-4
37940X-All-2 .
37940X-AX-0 .
38141G-A4-6 .
381416-WZ-3 .
43475R-AR-7 .
448579-AU-6 .
46647P-DX-1 .
49271V-AT-7 .
55354G-AH-3 ..
571676-AY-1 .
61747Y-FH-3 .
62820D-2F-6 .
67103H-AJ-6 .
68389X-BE-4 .
690742-AK-7 . .
690742-AN-3 .........
693475-BX-2

714270-AB-4 .
743674-BF-9 . .
78433L-AJ-5 .........

..| AMERICAN HONDA FINANCE ~ 4.550% 03/03/28
..| AN NORTH AMERICA INC  5.300% 03/01/31 .
.| AUTODESK INC ~ 2.850% 01/15/30 ..........
..|BANK OF AMERICA CORP  3.194% 07/23/30
..|BANK OF NY MELLON CORP  4.596% 07/26/30
..|BANK OF NY MELLON CORP  4.975% 03/14/30 ...
..|BAXTER INTERNATIONAL INC. ~ 4.900% 12/15/30 .
..|BOEING CO  5.150% 05/01/30 ................
..| THE CAMPBELL'S COMPANY ~ 5.200% 03/21/29
..| CARRIER GLOBAL CORP  2.722% 02/15/30 .
..|CITIGROUP INC ~ 3.668% 07/24/28 ......

.| DTE ENERGY COMPANY  5.200% 04/01/30

..|FACTSET RESEARCH SYSTEMS INC ~ 2.900% 03/01/27 .
.| GENERAL MILLS INC  2.875% 04/15/30 ...

..|GLOBAL PAYMENTS INC ~ 4.875% 11/15/30
..|GLOBAL PAYMENTS INC ~ 5.200% 11/15/32 .
..| GOLDMAN SACHS GROUP INC ~ 6.484% 10/24/29 ..
..| GOLDMAN SACHS GROUP INC ~ 4.223% 05/01/29
..| AMRIZE FINANCE US LLC ~ 4.950% 04/07/30 .
..|HYATT HOTELS CORP  5.050% 03/30/28 ...
..| JP MORGAN CHASE & CO  6.087% 10/23/29
..|KEURIG DR PEPPER INC ~ 5.050% 03/15/29
..[MSCI INC  4.000% 11/15/29 ...
..[MARS INC  4.800% 03/01/30 ...
..|MORGAN STANLEY ~ 6.407% 11/01/29 ....
..|MUTUAL OF OMAHA GLOBAL ~ 5.000% 04/01/30
..|O'REILLY AUTOMOT ~ 4.200% 04/01/30 ....
.| ORACLE CORPORATION  3.900% 05/15/35

-|PERNOD RIC INTL FIN LLC ~ 1.625% 04/01/31 ....

AMCOR FLEXIBLES NORTH AM  5.100% 03/17/30

DISCOVERY COMMUNICATIONS INC ~ 3.950% 03/20/28 .
ENTERGY LOUISIANA LLC ~ 3.050% 06/01/31

GENUINE PARTS CO  4.950% 08/15/29
GLOBAL PAYMENTS INC ~ 2.900% 05/15/30 ...

OWENS CORNING INC  3.875% 06/01/30
OWENS CORNING INC ~ 3.500% 02/15/30 .
PNC FINANCIAL SERVICES GROUP | 5.492% 05/14/30 .

PROTECTIVE LIFE CORP  4.700% 01/15/31 .....
SCE RECOVERY FUNDING LLC  4.453% 03/15/36 ...

....08/22/2025 ...
..03/03/2025 ...

....07/07/2025 ...|Bank of America Corp
....06/25/2025 ...
..00/04/2025 ...

....04/07/2025 ...
....04/07/2025 ...
..11/06/2025 ... [Various ........

....04/07/2025 ...
....04/07/2025 ...
..02/07/2025 ...

...11/20/2025 ... [Citigroup ...

Tax Free Exchange .
Citigroup ...
Goldman Sachs .
Goldman Sachs .
Barclays Capital

..04/07/2025 ...
..04/07/2025 ...
..04/04/2025 ...
..04/07/2025 ... |Goldman Sachs .
..04/07/2025 ... [Goldman Sachs .
.. 11/19/2025 ... [Citigroup ...
..03/14/2025 ... | Deutsche Bank .
..04/07/2025 ... |Goldman Sachs .
..04/07/2025 ... [Goldman Sachs .
..02/06/2025 ... [Citadel Securities Inst LLC
..03/28/2025 ... [Jane Street Execution Svcs .

Bank of America Corp ...
Morgan Stanley ...........
JP Morgan Securities Inc .
Goldman Sachs
Goldman Sachs .

..04/03/2025 ...

..11/06/2025 ... |JP Morgan Securities Inc .
..02/07/2025 ... [Various ........
..04/07/2025 ... [Goldman Sachs .
..12/18/2025 ... |Tax Free Exchange .
..03/17/2025 ... |Bank of America Corp
..02/10/2025 ... |Barclays Capital ..
..03/31/2025 ... |Various ..
..04/07/2025 ... |Goldman Sachs .
..04/07/2025 ... |Various .....
..02/06/2025 ... |Goldman Sachs .
..03/31/2025 ... |Various ..
..04/07/2025 ... |Goldman Sachs .
..12/16/2025 ... [Goldman Sachs .
..04/07/2025 ... |Goldman Sachs .
Goldman Sachs ...
Goldman Sachs
JP Morgan Securities Inc .
.. 11/18/2025 ... [Various .....

.. 29,998,756 |..
16,980,790 |..
15,307,200 |..
13,768,050 |..
. 4,721,900 |..
14,987,550 |..
10,112,800 |..
14,973,900 |..
. 4,982,350 |..
10,144,400 |..
. 9,123,400 |..
24,294,050 |..
10,117,800 |..
.... 1,052,536 |..
... 17,925,784 |..

. 9,814,500 |..
. 4,605,050 |..
..... 9,980,000 [..
.... 9,047,300 [..
29,990,700 |..
24,969,500 |..
15,755,450 |..
. 9,854,400 |..
10,034,295 |..
. 9,990,500 |..
25,995,880 |..
29,092,470 |..
14,341,800 |..
20,090,100 |..
15,725,850 |..
.5,023,900 |..
.9,769,800 |..
12,928,050 |..
. 4,762,500 |..
....4,708,100 [..
..10,236,700 |..
12,186,000 |..
49,912,950 |..
.. 34,999,131 |..

17,000,000
15,000,000
15,000,000
.5,000,000
15,000,000
10,000,000
15,000,000
.5,000,000
10,000,000
10,000,000
25,000,000
10,000,000

-..10,000,000
5,000,000

30,000,000
25,000,000
15,000,000
10,000,000
10,000,000
10,000,000
25,036,000
28,779,000
15,000,000
20,000,000
15,000,000
.5,000,000
10,000,000
15,000,000
.5,000,000

15,000,000
50,000,000

...30,000,000 [..

... 1,159,000 |..
.. 19,587,000 |..

...10,000,000 |..
...10,000,000 [..

....5,000,000 [..
...10,000,000 |..

...35,000,000 |..

256,280
69
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CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
785592-AX-4 . ..|SABINE PASS LIQUEFACTION  4.500% 05/15/30 ..04/07/2025 ... [Goldman Sachs . .9,801,000 |.. 10,000,000
824348-BL-9 . .. | SHERWIN-WILLIAMS CO  2.300% 05/15/30 . ..04/07/2025 ... [Goldman Sachs . 13,241,400 |.. 15,000,000
842587-DE-4 . ..[SOUTHERN CO  3.700% 04/30/30 ........ ..04/07/2025 ... Goldman Sachs . . 9,549,200 |.. 10,000,000
857477-BN-2 . ..| STATE STREET CORP  3.152% 03/30/31 ..04/07/2025 ... [Goldman Sachs . 23,271,500 |.. 25,000,000
858550-AK-6 . ..| STELLANTIS FIN US INC ~ 5.750% 03/18/30 . ..08/12/2025 ... [Citigroup ... 14,979,450 |.. 15,000,000
89788M-AQ-5 . ..| TRUIST FINANCIAL CORP  7.161% 10/30/29 . ..04/07/2025 ... [Goldman Sachs . . 5,377,450 |.. .5,000,000
92345Y-AF-3 . .. |VERISK ANALYTICS INC ~ 4.125% 03/15/29 .. ..04/07/2025 ... [Goldman Sachs . . 9,817,100 |.. 10,000,000
92921L-AA-4 . ..|VOYA GLOBAL FUNDING ~ 4.600% 11/24/30 ..11/17/2025 ... [Goldman Sachs . . 9,992,500 |.. 10,000,000
969457-CR-9 ......... [WILLIAMS COS INC ~ 4.625% 06/30/30 .. ..06/26/2025 ... [Barclays Capital 10,991,200 |.. 11,000,000
970648-AG-6 . ..|WILLIS NORTH AMERICA INC ~ 4.500% 09/ ..04/07/2025 ... [Goldman Sachs . 24,811,000 |.. 25,000,000
98138H-AH-4 . .. |WORKDAY INC ~ 3.700% 04/01/29 ..... ..04/07/2025 ... [Goldman Sachs . 14,456,850 |.. 15,000,000
98877D-AG-0 . .|ZF NA CAPITAL  6.875% 04/23/32 ... ..01/03/2025 ... [Various .. . 3,316,250 |.. . 3,500,000
00774M-Al-5 AERCAP |RELAND CAP/GLOBA  3.000% 10/29/28 ... ....03/17/2025 ... |Various .. ... 19,393,868 |.. ...20,732,000 |..
12704P-AB-4 CRH SMW FINANCE DAC ~ 5.125% 01/09/30 . ....08/13/2025 ... |Various ... 20,125,400 |.. ...20,000,000 |..
225401-AF-5 . ..|UBS GROUP AG ~ 3.869% 01/12/29 .... ..02/07/2025 ... [Citadel Securities Inst LLC . 7,748,560 |.. . 8,000,000
225401-AP-3 . .|UBS GROUP AG ~ 4.194% 04/01/31 .... ..12/03/2025 ... [UBS Financial Services ... . 9,924,600 |.. 10,000,000
30217A-AB-9 EXPERIAN FINANCE PLC ~ 4.250% 02/01/29 .. ....05/06/2025 ... |Bank of America Corp ... 6,201,237 |.. .... 6,295,000 |..
400131-AH-1 GRUMA SAB DE CV  5.390% 12/09/34 ....02/28/2025 ... |HSBC Securities Inc .... 4,974,000 |.. .... 5,000,000 |..
78081B-AT-0 . ..|ROYALTY PHARMA PLC ~ 4.450% 03/25/31 ..09/02/2025 ... [JP Morgan Securities Inc . 39,563,600 |.. 40,000,000
78392B-AJ-6 . .| SK HYNIX INC  4.250% 09/11/28 ... ..09/04/2025 ... [Citigroup ...... 39,962,000 |.. 40,000,000
902613-AA-6 UBS GROUP AG  3.126% 08/13/30 .... ...04/07/2025 ... |Goldman Sachs . ... 9,262,900 |.. ... 10,000,000 |..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 889,067,257 906,038,000 5,593,381
33903R-BA-6 ......... JCORPAY TECHNOLOGIES INC B TERM LOAN  5.466% 11/0 .viiviiviirieriesiesiesiesiesiesiesiesieseessassessessessessessesnanens 1o 11/17/2025 ... [BANK OF AMETICA COMP tveiviisiesiessestestessessessessessessesseseeseesseseessessesseseassessessessessenseseesseseessessessensesees Joressessessessesseosessessesesrnss [oreseseeesessesses 34,825,000 J...ouniiiiiiiinnnnns 35,000,000 f.uiiiiiiiiiiiiiiiiiieee i
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 34,825,000 35,000,000
0489999999. Total - issuer credit obligations (unaffiliated) 8,045,354,024 8,049,038,000 42,302,818
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 8,045,354,024 8,049,038,000 42,302,818
0509999998. Total - issuer credit obligations - Part 5 400,709,978 400,000,000 2,831,849
0509999999. Total - issuer credit obligations 8,446,064,002 8,449,038,000 45,134,667
12674L-AA-1 COLT 2025-3 A1 5.352% 03/25/70 ---03/08/2025 .. [BAICIaYS CAPITAl wru-vrevrueresmsesesesemesenesesmesesnesesnenesnasesmesesnanesnesesnasesnasesnssesnanesnesesnssesmanesnnne Joormomsmsnsmsmenmsnnmsneneanene |ooee ~..21,146,231 | .. ~..21,146,256 |.. 125,550
19648G-03-9 . ..| COLORADO ST HSG & FIN AUTH SF  6.250% 05/01/56 ..12/17/2025 ... Wells Fargo Bank .. 15,003,619 |.. 14,190,000 . 115,786
20754T-AC-6 . ..| CAS 2025-R02 1M1 5.024% 02/25/45 .. ..03/05/2025 ... |Bank of America Corp ... 17,295,023 |.. 17,295,023 oeeveeeeeeeeee e
33852J-AE-8 . .. |FSMT 2021-7 A5 2.500% 08/25/51 . ..03/26/2025 ... [JP Morgan Securities Inc . 16,920,333 |.. 19,266,135
33853G-AE-3 . .. |FSMT 2021-12 A5 2.500% 11/25/51 ... ..04/24/2025 ... [JP Morgan Securities Inc . 19,887,298 |.. 22,719,212
35564K-RE-1 . ..|STACR 2022-DNA2 M1A  5.174% 02/25/42 . ..06/26/2025 ... [BNP Paribas Securities Corp ....863,230 |.. ....850,837
35564U-AR-8 . .. | STACR 2025-DNA3 M1 4.974% 09/25/45 .. ..12/16/2025 ... [Various ........ 28,615,448 |.. 28,613,126
36264P-AF-6 . ..| GSMBS 2021-PJ4 A6 2.500% 09/25/51 ..06/25/2025 ... [Goldman Sachs . .9,268,811 |.. . 9,966,463
36264R-BH-7 . .. | GSMBS 2022-PJ4 A24  3.000% 09/25/52 ..08/26/2025 ... |JP Morgan Secur 48,145,165 |.. 52,884,074
36266P-AJ-6 . ..| GSMBS 2022-WM1 A8  2.500% 07/25/52 ..08/14/2025 ... [Various ..... 18,978,462 |.. 21,324,954
465971-AH-2 . .| JPMMT 2024-7 A4 3.000% 04/25/53 ... ..03/26/2025 ... [Citigroup ... . 1,094,597 |.. ..1,234,435
671200-AA-4 0BX 2025-NaM4 A1 5.400% 02/25/55 .. ....03/11/2025 ... |BNP Paribas Securities Corp ... ...19,717,036 |.. ...19,717,310 |..
67449K-AE-3 0BX 2025-J3 A5 5.000% 10/25/55 ....09/30/2025 ... |Bank of America Corp ... ... 25,992,714 |.. ... 26,084,144 |..
816938-AB-0 . ..| SEMT 2025-HYB1 A1A 5.061% 10/25/55 ..09/18/2025 ... [Bank of America Corp 77,273,307 |.. 77,004,584
81749X-AD-5 . .| SEMT 2025-12 A4 5.500% 12/25/55 ... ..11/13/2025 ... Wells Fargo Bank .. 49,575,619 |.. 49,408,774 .
81750B-AE-7 SEMT 2025-9 A5 5.000% 10/25/%5 .... ....09/10/2025 ... |Wells Fargo Bank .. ... 29,200,072 |.. ... 29,183,463 |.. ....101,331
89172Y-AE-0 TPMT 2016-3 B1 ~ 4.078% 04/25/56 ... ....06/26/2025 ... |JP Morgan Securities Inc . ... 19,681,250 |.. ...20,000,000 |.. .. 58,827
89190K-AA-6 . ..| TPMT 2025-1 A1A 4.816% 06/25/65 ..08/19/2025 ... [Various .. 56,466,152 |.. 56,619,744 . 198,425
92540G-AA-6 . ..| VERUS 2024-4 A1 6.218% 06/25/69 ..03/25/2025 ... |Various 18,745,957 |.. 18,562,370 55,193
92540H-AA-4 . .| VERUS 2024-5 A1 6.192% 06/25/69 ..08/25/2025 ... [Various .. 16,292,711 |.. 16,137,534 53,200
92540V-AA-3 . .. | VERUS 2025-2 A1 5.307% 03/25/70 ... vo |---08/07/2025 ... [MOrGan SHaN|EY ..iieeesuiiieieeunueeeiennsiseeseennu s s eeeennusasaeeennna e s enennnnaeeeennnnaaneeennnnnaeeennnnnaeeeennnnnareees |ornnnnseeeeennnneeeernnnnneeeeeenn |oonnn ... 19,296,848 |.. ... 19,296,905 |.. .. 36,981
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency residential mortgage-backed securities (unaffiliated) 529,539,883 541,505,343 1,539,455
05594L-AA-2 ......... BX 2025-UD1 A 5.150% 11/15/42 ..o L. 11/03/2025 ... | Wells FArgo BanK ......ceeeeeeuuieeeeiene e e eeee e e e et e e e e e e e e e e e e e e e e ne e e e e e e e e e e nnnn e e e ennnn e e eennes 125,000,000 [..oeeevmnenieeeennnn 125,000,000
05612A-AA-4 ......... BX 2024-BI0 A 5.392% 02/15/41 ... ....02/20/2025 ... |JP Morgan Securities Inc . ... 18,517,344 |.. ... 18,500,000 |..
52109X-AA-6 . ..|LBA 2024-7IND A 5.193% 10/15/41 ..10/27/2025 ... [ JP Morgan Securities Inc . . 7,597,303 |.. . 7,581,902
55293B-AM-7 . ..[MHP 2021-STOR F 6.065% 07/15/38 ..04/14/2025 ... [JP Morgan Securities Inc . 25,737,134 |.. 25,884,000
682413-AA-7 ......... ONP 2021-PARK A 4.565% 03/15/36 ... ....10/08/2025 ... |Deutsche Bank L..24771,719 |.. ... 25,125,000 |..
693980-AA-2 ......... PRMS 2025-PRMS A 4.471% 02/10/28 .. ....02/10/2025 ... |Goldman Sachs ... ... 14,687,522 |.. ... 15,000,000 |..
91835X-AA-5 .........[VRTX 2025-HQ A 4.926% 09/05/30 . ....08/05/2025 ... [Morgan Stanley .. ...50,000,000 |.. ...50,000,000 |.. .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 266,311,022 267,090,902 242,237
1431INBC7 ........ CGlS 2015-4A ATR3  5.066% 07/20/32 ... -..00/30/2025 ... Citigroup ... .. 28,044,451 | .. .. 28,044,451 | .. ...336,960
14312J-BN-1 . .| CGMS 2015-5A A1R4  5.019% 01/20/32 ..10/21/2025 ... [Citigroup ... 60,000,000 |.. 60,000,000 124,611

19736W-BG—4 ....... CECLO 2020-30A A1R2  4.915% 01/20/34 .

. |....10/10/2025 ... [ Jefferies & Co Inc

...75,000,000 |..

...75,000,000 |..
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19737L-AS-2 . ..|CECLO 2021-31A AR 4.084% 04/20/34 .. ..12/16/2025 ... |Citigroup ... 64,935,000 |.. 65,000,000 .521,982
3615EM-AA-6 . ..|GCRED 2025-BSL1A A1 4.700% 01/20/34 . ..12/18/2025 ... [Bank of America Corp ..100,000,000 |.. ..100,000,000 .
41154X-AlI-5 . ..|HARB 2018-1A AR2  4.834% 01/20/31 .. ..10/06/2025 ... |Santander Invest Securities 75,000,000 |.. 75,000,000
449259-AS-9 ..|1CG 2017-1A AR3  4.866% 07/28/34 ..11/25/2025 ... [Wells Fargo Bank ..... 50,000,000 |.. 50,000,000
449259-AU-4 . ..|1CG 2017-1A BR3  5.336% 07/28/34 ..11/25/2025 ... Wells Fargo Bank 20,000,000 |.. 20,000,000
48253U-AJ-5 .........|KKR 34A AR 5.005% 07/15/34 ..12/15/2025 ... |Citigroup ... 25,139,940 |.. 25,150,000
69355E-AU-9 . ..| PPMC 2019-3A A1R2  4.853% 07/17/34 ..12/05/2025 ... [Citigroup 75,000,000 |.. 75,000,000
696918-AA-9 . ..|PSTAT 2025-3A A1 4.686% 01/15/34 .. ..11/03/2025 ... |Citigroup ... 75,000,000 |.. 75,000,000
69704C-AC-1 . .. | PSTAT 2025-1A A2 5.052% 02/15/33 ..09/19/2025 ... |Wells Fargo Bank ..8,945,625 |.. . 8,950,000
83614V-AU-9 . .| SNDPT 2021-1A AR 4.918% 04/25/34 .. ..11/07/2025 ... |BNP Paribas Securities Corp 75,000,000 |.. 75,000,000
883310-AW-4 . ..| THAYR 2017-1A A1RR  4.868% 04/20/34 ..11/07/2025 ... |BNP Paribas Securities Corp 75,000,000 |.. 75,000,000
94949G-Al-1 ......... WELF 2020-1A A1RR  4.895% 04/15/33 ... ....00/23/2025 ... [Jefferies & Co Inc ........... ... 57,906,432 |.. ... 57,906,432 |..
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency - CLOs/CBOs/CDOs (unaffiliated) 864,971,348 865,050,883
03067F-AB-6 .........| AMCAR 2025-1 A2A  4.220% 03/19/29 .. ....11/18/2025 ... JP Morgan Securities Inc . ... 19,999,586 |.. ...20,000,000 |..
44935C-AB-7 . ..|HART 2025-A A2A  4.330% 12/15/27 ..03/04/2025 ... |Barclays Capital ........ 22,922,938 |.. 22,923,339
50117F-AB-7 . ..[KCOT 2025-1A A2 4.610% 12/15/27 ..02/11/2025 ... [ JP Morgan Securities Inc . 19,226,008 |.. 19,228,413
92348K-CG-6 . . |VZNT 2023-7 C 4.610% 11/20/29 .. ..08/07/2025 ... |Royal Bank of Canada ... . 6,129,807 |.. . 6,130,000
92348K-EH-2 . .| VZNT 2025-5 B 4.420% 06/20/31 ... ....08/07/2025 ... [Royal Bank of Canada ... ... 12,098,051 |.. ... 12,100,000 |..
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 80,376,390 80,381,752
04033C-AB-2 .........| ARIFL 2025-A A2 4.380% 01/17/34 ... ....03/04/2025 ... Toronto Dominion ... 39,065,890 |.. ... 39,068,848 |..
20469A-AD-1 . ..|CMPDC 2024-2A A1 5.022% 08/25/49 ..11/20/2025 ... [Bank of America Corp ... . 1,400,930 |.. . 1,400,000
20469B-AA-5 ......... CMDC 2025-1A A2 5.656% 02/25/50 ... ....02/11/2025 ... [ Guggenheim Securities LLC .. ...25,000,000 |.. ...25,000,000 |..
39154G-AH-9 ......... GALC 2025-1 A2 4.520% 10/15/27 . ....03/04/2025 ... |Bank of America Corp ... ... 25,490,933 |.. ... 25,491,719 |..
96328G-BT-3 .........|WFLF 2024-2A A1 4.870% 06/21/39 .. |....03/03/2025 ... [Wells Fargo Bank ... 9,082,470 |.. ... 9,037,055 |..
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-backed securities - practical expedient (unaffiliated) 100,940,223 100,897,622
25755T AR ......... [DPABS 2025-1A A211 _ 5.217% 07/25/55 cvuvovuovssesesmesessssmsmssesmssmonssmsnssmsnssssnsesssssssnmssanssesnsessnssssneeesneas [--:08/12/2025 ... [BArClays Capital ooo..oooosrooosreoersssmoossmssmsmosssmosssmoessessssmssssmosssessssmssesesessmssssessesessssmssssesessessssesses |oonesmssesessssesessmssssmsensesnes |oosesessesessesesoesns 70,000,000 |+oooeoorereen 70,000,000
1739999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - other non-financial asset-backed securities - full analysis (unaffiliated) 70,000,000 70,000,000
1889999999. Total - asset-backed securities (unaffiliated) 1,912, 138,866 1,924,926,502 3,114,801
1899999999. Total - asset-backed securities (affiliated)
1909999997. Total - asset-backed securities - Part 3 1,912, 138,866 1,924,926,502 3,114,801
1909999998. Total - asset-backed securities - Part 5 121,389,373 122,014,442 349,180
1909999999. Total - asset-backed securities 2,033,528,239 2,046,940, 944 3,463,981
2009999999. Total - issuer credit obligations and asset-backed securities 10,479,592, 241 10,495,978, 944 48,598,648

4509999997. Total - preferred stocks - Part 3

4509999998. Total - preferred stocks - Part 5

4509999999. Total - preferred stocks

012653-10-1 ....
023939-10-1 .
0383111-10-8 .
040413-20-5 . .
126650-10-0 .........
127387-10-8

14040H-10-5 .
150870-10-3 .
185899-10-1
22788C-10-5
23804L-10-3 .
25809K-10-5 .
30190A-10-4 .
36164V-60-2 .
36164V-80-0 .
36164V-80-0 .
375558-10-3 .
384747-10-1 .
458140-10-0 .
459200-10-1 .
478160-10-4 .
530909-10-0 .
530909-30-8 .
60770K-10-7 .
651639-10-6

.| AMENTUM HOLDINGS .
..| APPLOVIN CORP CLASS A
.| ARISTA NETWORKS INC

..|CAPITAL ONE FINANCIAL CORP
.| CELANESE CORP-SERIES A .

..|DATADOG INC A ...
.. | DOORDASH INC A ...
..|F&G ANNUITIES & LIFE INC .
..|GCI LIBERTY INC .
..|GCI LIBERTY INC .
..|GCI LIBERTY INC .
..| GILEAD SCIENCES INC
.| GRAIL INC .
..| INTEL CORP
..| IBM CORP .....
.| JOHNSON & JOHNSON
..|LIBERTY LIVE HOLDINGS-A CLASS A .
..|LIBERTY LIVE HOLDINGS-A CLASS C .
..| MODERNA INC ....

ALBEMARLE CORP ...

CVS HEALTH CORP
CADENCE DESIGN SYSTEMS INC ..

CLEVELAND-CLIFFS INC ...
CROWDSTRIKE HOLDINGS INC A ..

NEWMONT CORP ...

....12/04/2025 ...

..06/16/2025 ...
..03/25/2025 ...
..08/22/2025 ...
....03/25/2025 ...
....03/25/2025 ...

..05/19/2025 ...
.. 12/04/2025 ...
....08/22/2025 ...
....08/25/2025 ...

..08/22/2025 ...
..08/22/2025 ...

State Street Bank ....
Spin Off ..........
State Street Bank .
State Street Bank .
State Street Bank ....
State Street Bank ...
Tax Free Exchange .
State Street Bank .
State Street Bank ....
State Street Bank ...
State Street Bank .
State Street Bank .

.. 12/1772025 ... | Spin Off ...
..07/15/2025 ... |Spin Off ...
..12/17/2025 ... |State Street Bank .
..07/15/2025 ... [Spin Off .........

..03/25/2025 ...
..03/25/2025 ...
..03/25/2025 ...
.. 12/04/2025 ...
..08/22/2025 ...
..12/16/2025 ...
..12/16/2025 ...
.. 12/04/2025 ...
...08/22/2025 ...

State Street Bank .
State Street Bank .
State Street Bank .
State Street Bank .
State Street Bank .
Tax Free Exchange .
Tax Free Exchange .
State Street Bank .
State Street Bank ....

B ...10,300.000
....164.000 |..
.1,100.000 |..
12,100.000 |..

... 17,800.000
... 6,300.000

... 48,400.000
...10,600.000

...27,200.000

30,474.000 |..
15,600.000 |..

.2,900.000 |..
.800.000 |..
.164.000 |..
.235.000 |..
.576.000 |..

.1,262.000 |..

23,500.000 |..

10,000.000 |..

..110,700.000 |..

. 8,560.000 |..

18,850.000 |..

. 1,225.000 |..

.2,781.000 |..

31,400.000 |..

.... 1,056,679 |..

.380,728 |..
. 1,600,023 |..
1,183,638 |..
1,690,021 |..
. 422,585 |..
.632,817 |..
....484,000 |..
.. 4,003,155 |..
.374,436 |..
. 196,406 |..
o181

..2,525,294 |..
.311,380 |..
.2,679,161 |..
.2,636,925 |..
. 3,405,509 |..

.. 18,449 |..
.. 47,286 |..
. 784,928 |..

.. 1,909,622 |..
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680665-20-5 . .| OLIN CORP .... ..12/04/2025 ... [State Street Bank . 35,000.000 .. . 729,446 |..
74767V-10-9 . .| QUANTUMSCAPE ..08/22/2025 ... [State Street Bank . 64,200.000 |.. . 509,555 |..
750940-10-8 . .| RALLIANT CORP ....... ..06/30/2025 ... [Spin Off .......... .2,018.000 |.. .. 10,183 |..
76954A-10-3 . ..|RIVIAN AUTOMOTIVE INC A ..03/25/2025 ... |State Street 34,200.000 |.. 412,086 |..
803607-10-0 . ..| SAREPTA THERAPEUTICS INC ..12/04/2025 ... [State Street 30,300.000 |.. .673,09 ..
81730H-10-9 . .| SENTINELONE INC .......... ..12/04/2025 ... [State Street 12,300.000 |.. .210,213 |..
834430-10-3 . .. [SOLSTICE ADVANCED MATERI ..10/30/2025 ... [Spin Off .......... .6,325.000 |.. .. 50,007 |..
90138F-10-2 . .| TWILIO INC A .. ..08/22/2025 ... |State Street .6,150.000 |.. .619,041 |..
90364P-10-5 . ..[UIPATH INC .. ..12/04/2025 ... [State Street 37,300.000 |.. . 655,939 |..
90400D-10-8 . .| ULTRAGENYX PHAR! ..08/22/2025 ... |State Street 28,300.000 |.. . 842,936 |..
913320-10-1 . ..[UNITY SOFTWARE INC ......... ..08/22/2025 ... [State Street 10,500.000 |.. . 389,022 |..
92686J-10-6 . .| VIKING THERAPEUTICS INC ..12/04/2025 ... [State Street 33,200.000 |.. . 1,072,145 |..
931142-10-3 WALMART INC ....03/25/2025 ... |State Street ...27,300.000 ... 2,322,760 |..
G0378L-10-0 ANGLOGOLD ASHANTI PLC ....08/22/2025 ... |State Street ...27,100.000 .... 1,461,080 |..
G3730V-10-5 . ..|FTAL AVIATION LTD .. ..08/22/2025 ... [State Street .4,500.000 |.. .672,958 |..
L44385-10-9 . .. |GLOBANT SA ........ ..12/04/2025 ... [State Street .7,900.000 |.. 549,722 |..
N53745-10-0 ......... LYONDELLBASELL IND . ...12/04/2025 ... [State Street ... 30,500.000 ... 1,356,083 |..
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 38,997,962

5989999997. Total - common stocks - Part 3 38,997,962

5989999998. Total - common stocks - Part 5 7,221,451

5989999999. Total - common stocks 46,219,419

5999999999. Total - preferred and common stocks 46,219,419

6009999999 - Totals

10,525,811,660

48,598,648
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Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
912828-6B-1 .. |US TREASURY NOTES ~ 2.625% 02/15/29 ................. ..10/28/2025 . | Bank of America Corp ...|occcooeeeerniniinnns |oeeennnnnns 485,996 |............. 500,000 |...evvveees 494,609 [.....uvnee. 497,581 |ovvveeiiiiinins [ 889 | e 889 L [ 498,040 [ e (12,044)(......... (12,044) ..02/15/2029 .
91282C-B0-3 ...|US TREASURY NOTES  0.500% 02/28/26 ... . |..12/01/2025 . |Royal Bank of Canada ... [.......cccoooiiiiiies Joeeeiins 9,920,313 |......... 10,000,000 |......... 9,830,078 |.......... 9,959,263 |.. ,991, Y . (71,085)|......... (71,085)|.... ..02/28/2026 .
91282C-BZ-3 .. |US TREASURY NOTES ~ 1.250% 04/30/28 . ..11/03/2025 . |Royal Bank of Canada .. .113,357,813 ..120,000,000 |....... 119,795,703 |.. 119,900, 103 119 925,229 |. (6,567,416)]..... (6,567,416) ..04/30/2028 .
91282C-CZ-2 ...|US TREASURY NOTES  0.875% 09/30/26 ... ..01/14/2025 . [Bank of Montreal ...l |oeeinis 9,429,297 |......... 10,000,000 |......... 9,858,203 |.......... 9,949,040 |.. 09,950,153 |ooviiiiiiiiiiiins s (520,856)........ (520,856)... ..09/30/2026 .
JP Morgan Securities
91282C-DP-3 ...|US TREASURY NOTES ~ 1.375% 12/31/28 . ..10/27/2025 . | Inc . .192,482,168 ..205,700,000 |.......201,408,398 |.......203,173,863 505, 100 . 203,678,963 |. .. (11,196,795).... (11,196,795) 2,336,484 [.. 12/31/2028 .
91282C-EB-3 .. |US TREASURY NOTES  1.875% 02/28/29 . ..11/03/2025 . [Wells Fargo Bank . .208,046,004 ..220,000,000 |.......213,479,883 |.......215,957,178 783,500 . 216,740,677 |. .(8,694,583)]......(8,694,583) 4,865,677 |..02/28/2029 .
91282C-ED-9 ...|US TREASURY NOTES  1.750% 03/15/25 . ..03/15/2025 . [Maturity ........... 6,300,000 . 6,300,000 |.. . 6,143,730 |.. . 6,288,610 .. 11,300 ..6,300,000 |eeeviiiiiiiiiins e K ... 55,125 (..03/15/2025 .
91282C-EE-7 .. |US TREASURY NOTES ~ 2.375% 03/31/29 . ..12/05/2025 . [Royal Bank of Canada ..96,250,000 ..100,000,000 |.. 97,755,469 |.. 98,573,814 .299,044 .98,872,859 |. .(2,622,859)|. 2 825,206 |..03/31/2029 .
91282C-EH-0 .. |US TREASURY NOTES  2.625% 04/15/25 . ..04/15/2025 . [Maturity ... 1,000,000 . 1,000,000 |.. .998,203 |.. .22 ..1,000,000 |. N . 13,125 (.. 04/15/2025 .
91282C-EV-9 .. |US TREASURY NOTES ~ 3.250% 06/30/29 . ..12/00/2025 . [Wells Fargo Bank . .. 34,499,609 35,000,000 |.. 5,076,563 |.. (10,526) .35,040,578 |. (540,969)). ,072,588 |..06/30/2029 .
91282C-FJ-5 ...|US TREASURY NOTES ~ 3.125% 08/31/29 . ..12/12/2025 . | Toronto Dominion . ..63,819,336 65,000,000 |.. 61,571,004 |.. 62,588,696 .456,839 .63,045,535 |. . 773,801 |. 2,626,036 |..08/31/2029 .
91282C-FL-0 .. |US TREASURY NOTES  3.875% 09/30/29 . ..12/12/2025 . [Mizuho Securities ..60,454,688 60,000,000 |.. 59,125,000 |.. 59,372,253 115,794 .59,488,047 |. . 966,640 |. . 2,810,440 |..09/30/2029 .
91282C-H0-7 ...|US TREASURY NOTES  4.125% 07/31/28 . ..02/11/2025 . [Various .... ..24,829,102 25,000,000 |.. 24,941,161 |.. 24,951,699 1,815 .24,953,514 |. (124,413)). (124 413) ...549,810 [..07/31/2028 .
91282C-Hii-4 ...|US TREASURY NOTES ~ 4.125% 08/31/30 . ..06/20/2025 . [Various . 264,788,118 .. 263,400,000 |....... 258,713,330 |.. 259,463,352 5,365 . 250,748,717 |. 5,039,401 |. 5,039,401 8,739,440 |..08/31/2030 .
91282C-JF-9 ...|US TREASURY NOTES  4.875% 10/31/28 . ..01/03/2025 . [Various . ..45,827,930 ... 45,000,000 |........ 46,137,150 |.. 46,121,659 ..(3,835) .(3,835) .46,117,823 |. (289,894)). . (289,894) ...406,026 |..10/31/2028 .
91282C-JG-7 .. |US TREASURY NOTES ~ 4.875% 10/31/30 . ..06/20/2025 . [Various . .364,094,500 ..360,000,000 |....... 360,377,500 |....... 359,635,775 (686 065) . (686,065) . 358,949,710 |. 5,144,790 |. 5,144,790 ..10,895,890 |..10/31/2030 .
91282C-JWi-2 ...|US TREASURY NOTES ~ 4.000% 01/31/29 ... . |..03/27/2025 . |Various .... 523,967,773 |........ 525,000,000 |....... 519,339,844 |....... 520,238,040 |.. ...284,421 |... 520,472,461 | s 3,495,312 |....... 3,405,312 |........ 13,500,000 |..01/31/2029 .
91282C-KD-2 ...|US TREASURY NOTES ~ 4.250% 02/28/29 .... ..03/25/2025 . [Various .... 735,245,340 |........ 729,700,000 |....... 731,485,031 |....... 731,169,914 |.. .. (58,702)[... 731,212 [oeeiiiiiiiiins e 4,134,128 |....... 4,134,128 |........ 17,587,678 |..02/28/2029 .
91282C-KG-5 .. |US TREASURY NOTES ~ 4.125% 03/31/29 . ..11/26/2025 . [ Various . .632,874,566 ..631,428,967 189,004 ...189, . 631,618,062 |. 1,256,505 |. 1,256,505 9,842,692 [..03/31/2029 .
91282C-KT-7 .. |US TREASURY NOTES ~ 4.500% 05/31/29 . ..12/12/2025 . [Various . 467,706,906 . e ...... 461,435,178 . (353,187) (353 187) . 461,081,991 |. 6,624,915 |. 6,624,915 ..10,277,110 (.. 05/31/2029 .
91282C-KX-8 .. |US TREASURY NOTES  4.250% 06/30/29 .... ..12/12/2025 . [Various .... 408,133,203 |........ 400,000,000 |....... 402,719,727 |....... 402,510,865 |.. vee fennnnnn (501,445))... (501,445) |... 402,009,419 |...ooooviiinniins foeens 6,123,784 |....... 6,123,784 |........ 16,260,870 |..06/30/2029 .
91282C-LC-3 ...|US TREASURY NOTES ~ 4.000% 07/31/29 .... . |..12/01/2025 .| Various .... 546,951,563 |........ 540,000,000 |....... 547,641,406 |....... 547,139,854 |.. P SO (1,279,461)|... (1,279,461) |... 545,860,393 |......ooeeeeeiins foennn 1,091,170 |....... 1,091,170 |........ 27,823,913 |..07/31/2029 .
91282C-LK-5 .. |US TREASURY NOTES ~ 3.625% 08/31/29 . ..12/08/2025 . [Various . .512,841,672 ..516,208,759 K . (476,328) . (476,328) 515,732,431 |. .(2,890,759)/......(2,890,759) .. 23,329,739 (..08/31/2029 .
91282C-LN-9 ...|US TREASURY NOTES ~ 3.500% 09/30/29 . ..12/08/2025 . [Various . 670,744,750 ......668,223,280 1,167,869 . 669,391,150 |. 1,363,600 |. 1,353,600 .. 27,034,923 |..09/30/2029 .
91282C-LR-0 .. |US TREASURY NOTES  4.125% 10/31/29 .... ..12/11/2025 . [Various .... 470,271,656 |........463,600,000 |....... 461,952,495 |....... 461,972,907 |.. e 141,931 )L 081 [ e 462,114,838 |.....eevvvvnennnn |oeeees 8,156,818 |....... 8,156,818 |........ 12,687,725 |..10/31/2029 .
91282C-MA-6 .. |US TREASURY NOTES ~ 4.125% 11/30/29 ................. ..12/23/2025 . [Various 304,820,313 |........300,000,000 |.......298,668,965 |....... 208,668,704 |......ceoeeeeeeenn fernnninns 245,189 | [ 245,189 [ovvvvviiiiiiiiins e 208,913,893 | s 5,906,420 |....... 5,906,420 |........ 13,088,942 |..11/30/2029 .
Progressive Investment
91282C-MA-6 .. |US TREASURY NOTES  4.125% 11/30/29 .... .. 12/18/2025 . [Co. INC w.vvvvvvvnnnnnnnnnn Joeeeeeeiiiiineneeenns | 839,472,920 |........ 824,500,000 |....... 826,348,477 |....... 826,313,365 |.. . (322,338)]... (322,338) [cvvvvvvvvrrnnnnnn foeenn 825,991,027 |.......ooeeeeiins [oennn 13,481,898 |...... 13,481,893 |... ..11/30/2029 .
91282C-MD-0 .. |US TREASURY NOTES ~ 4.375% 12/31/29 .... ..12/23/2025 . [Wells Fargo Bank ...l |oeees 110,878,508 |........ 108,100,000 |....... 108,243,570 |....... 108,243,570 |.. .. (26,378)]... [ 74°) ) AR R 108,217,192 [oeeveniiis ferenee 2,661,316 |....... 2,661,316 |... .. 12/31/2029 .
Progressive Investment
91282C-MD-0 .. |US TREASURY NOTES  4.375% 12/31/29 ................. ..06/20/2025 .| C0. INC ..vvvvvvvnnunnnnnns |ooveeiiiiiiiieieeeens |oeees 334,461,400 |........ 329,000,000 ....... 328,580,621 |....... 328,580,432 ...evvveeiiiiiiinns foeeeiienns 31,048 |ovveeiiiiiiiiiiees [ 31,948 [ o 328,612,380 |....cevvveennnnnn |ooeens 5,849,020 |....... 5,849,020 |......... 6,799,258 |.. 12/31/2029 .
0019999999 Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 8,053,955,534 8,021,100,000 |  8,008,013,789 8,014,617,603 810,088 810,088 8,015,427,692 38,527,840 38,527,840 257,381,521 XXX
64971X-S4-1 .. [NEW YORK CITY NY TRANSITIONALF  3.550% 02/01/30 [..02/21/2025 .JWells Fargo Bank ........]ooeeceoreceessieinss |rueeenes 11,161,632 |......... 11,650,000 |........ 11,689,028 |........ 11,676,036 [....cccooii |oeeeennnenns ({210 PP N (21D I RO 11,675,388 [....ccoeeeeeiiee fovnnnnns (513,756)]........ (513,756)]...cccueeeee 233,210 )..02/01/2030 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 11,161,632 11,650,000 11,689,028 11,676,036 (648) (648) 11,675,388 (513,756) (513,756) 233,210 XXX
025816-DB-2 .. | AMERICAN EXPRESS CO  5.850% 11/05/27 ... ..12/18/2025 . [Various .... L5, 718,112 5,520,000 |......... 5,534,111 ..5,528,556 |.. .. (2,979) ... ..192,536 |..........192,535 |... ...362,388 [..11/05/2027 .
Susquehanna
03740L-AG-7 .. | AON CORP/AON GLOBAL HOLD ~ 5.350% 02/28/33 ........ ..07/08/2025 . | Group .... 6,661,000 |......... 6,659,468 |......... 6,657,514 |.. ..6,657, . 132,978 |......... 132,978 |... 307,858 |..02/28/2033 .
110122-EF-1 .. | BRISTOL-MYERS SQUIBB CO  4.900% 02/22/29 ......... ..11/20/2025 . [Cal | 103.3460 .... .. 15,000,000 |........ 14,968,500 |........ 14,972,462 |.. .14 977,505 |.... 22,495 |........... 22,495 |......... 1,416,567 |..02/22/2029 .
Progressive Investment
15189Y-AG-1 .. | CENTERPOINT ENERGY RES ~ 5.250% 03/01/28 ........... ..06/20/2025 . [Co. INC ..vvvvvvvnnnnninnnn foeveeeeiiiiiiieeeeens |, 25,481,000 |......... 25,000,000 |........ 24,920,000 |........ 2T T O R TA | e, VA T FOURRRRRR R 24,952,586 |......cceeeeiiins ferninnnnns 528,414 |.......... 528,414 |......... 1,053,646 |..03/01/2028 .
Progressive Investment
22822V-BD-2 ...| CROWN CASTLE INC ~ 5.600% 06/01/29 ..06/20/2025 . | Co. ...20,000,000 |........ 19,932,200 |........ 19,942,581 |.. .19,948,277 |.... ..569,323 |.......... 569,323 ...619,111 [..06/01/2029 .
26442U-AN-4 ...| DUKE ENERGY PROGRESS LLC  3.400% 04/01/32 . . |..10/03/2025 .|Fifth Third Bank . .... 5,000,000 |......... 4,986,850 |.......... 4,989,929 |.. ..4,991,021 (259,971) ...172,361 [..04/01/2032 .
20364W-BP-2 ...|ENTERGY LOUISIANA LLC ~ 5.150% 09/15/34 . |..10/03/2025 . |Various .... ... 15,250,000 |........ 15,191,898 |........ 15,192,746 |.. .15,197,031 |.... ...834,623 [..09/15/2034 .
204420-AR-6 ...|EQUIFAX INC ~ 2.600% 12/15/25 ..12/15/2025 . [Maturity ....cccooeeiiiiiss orennnnnnnns |0 3,350,000 ... 3,350,000 |......... 3,151,747 |......... 3,278,021 |.. ..3,350,000 |.... ...87,100 |..12/15/2025 .
Progressive Investment
300401-AT-5 .. | EVERSOURCE ENERGY ~ 5.450% 03/01/28 ................. .06/20/2025 . [Co. INC wevvvvvvvvnnnnnnnnn fooreeieiiiiieeenenens oo, 25,542,750 |......... 25,000,000 |........ 24,950,750 |........ 24,964,982 [..eevvviiiiiiiiiins [ 4,384 [oeeeniiiis | 4,384 | e 24,969,366 |....oooevviiiiins ooeeieenn 573,384 |.......... 573,384 |......... 1,093,785 |..03/01/2028 .
Progressive Investment
337738-BD-9 .. |FISERV INC ~ 5.450% 03/02/28 .......cevvvvvvvevnnnnnns ..06/20/2025 . [Co. INC w.vvvvvvvvvnnnnnnns fooveeeiiiiieieeeeeens |, 30,663,900 |......... 30,000,000 |........ 29,977,900 |........ 20,982,833 [..eevviiiiiiiiiiins foeeeieiinns 1,846 |oeevveiiiiiiiiiiins foeeeieis 1,846 [ooeeeeeiiiiiiiinn v 20,984,679 |.ocovvveiiiiieins oo 679,221 |......... 679,221 |......... 1,308,000 |..03/02/2028 .
Progressive Investment
341081-GK-7 .. |FLORIDA POWER & LIGHT CO  5.050% 04/01/28 ........ .06/20/2025 . [Co. INC wevvvvvvvvnnnnnnnnn fooveeeieiiineeeeeeens e, 23,459,080 |......... 23,000,000 |........ 22,970,100 |........ 22,979,032 [.evveeeiiiiiiiiinns fooreieiins P U< R R 2,605 |ooooeeiiiiiiinnn [ 22,981,637 |oeevvvveiiiiiinns |oeeeenn ATT 443 | ATT 443 835,635 |..04/01/2028 .
Progressive Investment
548661-EP-8 .. |LOW  4.800% 04/01/26 .....ccoeeeiviieiiiiiiiiiiiinns ..06/20/2025 . [Co. Inc .... ... 25,000,000 |........ 24,995,350 |........ 24,996,219 |.. .24,996,984 |.... ...863,333 [..04/01/2026 .
571903-AW-3 .. |MARRIOTT INTERNATIONAL INC  3.750% 03/15/25 ..... ..03/15/2025 . [Maturity .......coooeeeeees foveeeennnnnennnnennn |, 3,030,000 ..o 3,030,000]......... 2,949,614 |.......... 3,020,939 |.. ..3,030,000 |.... .. 56,813 [..03/15/2025 .
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JP Morgan Securities
78409V-BF-0 .. | S&P GLOBAL INC ~ 4.750% 08/01/28 ........evvvvvnnnnnee L. 12/26/2025 . [ INC ooevviiiiiiiiiiiiiiii e | 7,731,021 [ooeeeneee 7,590,000 |......... 8,420,641 |......... 8,136,401 [oooveveiiiiiiiiiens oo (158,315) [.evvvveeeeieiiiinns foeeeeens (158,315) oo [ 7,978,086 |..ooeeeeiiiiiiin ferennne (247,064)........ (247,064)|............ 508,741 (..08/01/2028 .
Progressive Investment
852060-AD-4 .. | SPRINT CAPITAL CORP  6.875% 11/15/28 ..06/20/2025 . [Co. Inc .... ..34,141,440 |......... 32,000,000 |........ 33,708,750 |........ 33,208,380 |.. . (132,524)]... .33,075,857 |.... 1,065,583 |....... 1,065,583 |......... 1,313,889 |.. 11/15/2028 .
89236T-GX-7 .. | TOYOTA MOTOR CREDIT CORP  3.000% 04/01/25 . ..04/01/2025 . [Maturity 7,300,000 . 7,300,000 |.. . 7,286,568 |.. . 7,298,864 1,136 ..7,300,000 |. ...109,500 [..04/01/2025 .
89788J-AA-7 .. | TRUIST BANK  1.500% 03/10/25 .....ccceeeeiiiiiieennns ..03/10/2025 . [Maturity ....ccooooiiiicia oveeneiniiis s 20,000,000 |......... 20,000,000 19,958,800 |........ 19,998,086 |.. 1,014 | .20,000,000 |.... ...150,000 ..03/10/2025 .
Susquehanna Financial
91324P-EQ-1 ...|UNITEDHEALTH GRP INC ~ 5.300% 02/15/30 ... ..06/11/2025 . | Group ...5,116,650 |.......... 5,000,000 4,992,650 s ..4,994,294 |.... ..122,356 |.......... 122,356 |... ...218,625 |..02/15/2030 .
92047W-AG-6 .. | VALVOLINE INC ~ 3.625% 06/15/31 ......... ..09/09/2025 . [Various .... 8,731,633 ..9,646,000 |.. . 9,697,969 |.. 8,223,022 ..9,667,505 |. (935,973)). . (935,973) 362,610 ..06/15/2031 .
929160-AS-8 .. | VULCAN MATERIALS CO  4.500% 04/01/25 . ..03/28/2025 . [Cal | 100.0000 . 7,800,000 . 7,800,000 |.. . 8,451,375 |.. . 7,800,000 ..7,800,000 |. N 172,575 |..04/01/2025 .
98978V-AU-7 .. | ZOETIS INC ~ 5.400% 11/14/25 ..08/28/2025 . [Cal | 100.0970 .... ..20,019,400 |......... 20,000,000 19,985,400 |........ 19,994,102 |.. 19,995,344 |.... ...871,400 .. 11/14/2025 .
Progressive Investment
89115A-2-3 .. | TORONTO-DOMINION BANK  5.156% 01/10/28 .. . |..06/20/2025 . [Co. INC wevvvvvvvnnnnnnnnnn Joereeeeeiiineiieeenns |, 20,313,000 |......... 20,000,000 19,978,400 19,986,467 |.. .19,988,008 |.... ...973,911 (..01/10/2028 .
067316-AE-9 .. |BACARDI LTD  4.450% 05/15/25 . ..02/14/2025 . [Cal | 100.0000 . ..13,600,000 13,600,000 |.. 13,564,776 |.. 13,596,590 .13,596,860 |. 149,619 |..05/15/2025 .
78081B-AH-6 .. |ROYALTY PHARMA PLC  1.200% 09/02 ..09/02/2025 . [Maturity ..ooooooeeiiiiiiss foveeeiiiiiiieieeeeees e, 31,506,000 |......... 31,505,000 30,973,971 31,415,634 |.. .31,505,000 |.... ...378,060 |..09/02/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 381,546,746 376,252,000 378,202,788 376,102,756 1,447,863 (87 291) 1, 360 572 377,463,329 14,220,150 XXX
Redempt ion
02474R-AJ-2 ...| ABC SUPPLY CO B TERM LOAN  5.466% 01/29/31 ....... ..12/31/2025 . 100.0000 ......cooeereeeiis e e 205,908 [....ovvvnneen 205,908 |............ 205,651 |............ AL R R, LG PO AR NGO O A, 205,908 |.....ovvvvirninnn foereriiiiiiiiiiins oo e 7,860 |..01/29/2031 .
HARBOR FREIGHT TOOLS B TERM LOAN  5.966% 06/05/3 Redempt on
41151P-AR-6 .. | ... .. |..10/31/2025 .]100.0000 ... ...300,000 |... ... 300,000 .. 299,250 0295,251 |oveveenenn 4,045 704 | [ 4,749 |... .. 300,000 |.... ..06/05/2031 .
Redempt ion
85350E-AB-2 .. ..12/22/2025 . 100.0000 ......cooveeriiiis e | 220,000 f..evvvennnns 220,000 |..cceennnns 218,722 [cuvvennnneee 217,928 |ooeeeeeeeeee [ (77 R R 2,072 |oooeiiiiiiins o, 220,000 [|ooeeiiiiiiiinnns s e e 8,408 |..09/22/2028 .
Redempt ion
G8057J-AC-0 .. | AERCAP B TERM LOAN  5.422% 11/05/28 ................ ..07/31/2025 .1100.0000 .....ooeeveeieeees oo e 3,881,602 |........... 3,881,602]......... 3,874,884 |......... 3,860,546 |......ooooeeeiiiis founnnnnnnns 21,056 [ | 21,056 | [ 3,881,602 [...oooeeeeeeeeens fovniiiiiiiiies oo o, 138,550 |.. 11/05/2028 .
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 4,607,510 4,607,510 4,598,507 4,577,970 4,045 25,49 29,540 4,607,510 164,199 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 8,451,271,422 8,413,609,510 8,402,504,112 8,406,974, 365 1,451,908 747,644 2,199,552 8,409,173,919 41,576,202 41,576,202 271,999,080 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 8,451,271,422 8,413,609,510 8,402,504,112 8,406,974, 365 1,451,908 747,644 2,199,552 8,409,173,919 41,576,202 41,576,202 271,999,080 XXX
0509999998. Total - issuer credit obligations - Part 5 405,991,117 400,000, 000 400,709,978 26,815 26,815 400,736,793 5,254,324 5,254,324 12,420,694 XXX
0509999999. Total - issuer credit obligations 8,857,262,539 8,813,609,510 8,803,214,090 8,406,974, 365 1,451,908 774,459 2,226,367 8,809,910,712 46,830,526 46,830,526 284,419,774 XXX
313921-6B-9 .. |FNW GT 2001-T10 A2 PT  7.500% 12/25/41 . ..12/01/2025 . [ Paydown ... 85,957 |.. ... 79,461 |.... .. 12/25/2041 .
313021-6F-0 .. |FNW 2001-3 A 4.646% 09/01/41 ..12/01/2025 . [ Paydown . ..2,365 .2,484 |. ..09/01/2041 .
31392C-MS-0 ...|FNW 2002-1i1 2A  4.346% 02/25/42 .. ..12/01/2025 . | Paydown ... 11,836 |.. ... 11,970 ... ..02/25/2042 .
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 102, 189 100, 158 (6,242) (6,242) 93,915 XXX
3137F4-D6-6 .. | FHMS 2018-K074 X1 10 0.293% 01/25/28 . ..12/01/2025 . [ Paydown ... . ....105,170 .. 35,383 |[.. .(35,383)]... ...(35,383)|... ..01/25/2028 .
3137F4-X9-8 .. |FHMS 2018-K075 X1 10 0.125% 02/25/28 ..12/01/2025 . [Paydown . . 128,066 |.. 40,524 .(40,524) (40,524) ..02/25/2028 .
3137F6-2P-1 .. | FHMS 2020-K118 X1 10 0.935% 09/25/30 ..12/01/2025 . [Paydown . .130,728 |.. 76,253 (76,253) (76,253) ..09/25/2030 .
3137F6-GV-3 .. | FHMS 2020-K119 X1 10 0.906% 09/25/30 ..12/01/2025 . [Paydown . . 151,249 |.. 88,481 (88,481) (88,481) ..09/25/2030 .
3137FA-WU-8 .. |FHLMC 2017-K067 X1 10 0.553% 07/25/27 . ..12/01/2025 . [ Paydown . .. 86,958 |.. 22,670 (22,670) (22,670) ..07/25/2027 .
3137FG-62-3 .. | FHMS 2018-K077 X1 10 0.113% 05/25/28 ..12/01/2025 . [Paydown . .216,460 |.. 73,763 (73,763) ...(73,763) ..05/25/2028 .
3137FP-JJ-5 ...|FHUS 2019-K099 X1 [0 0.866% 09/25/29 ..12/01/2025 . [Paydown . . 337,268 |.. . 163,218 . (163,218) . (163,218) ..09/25/2029 .
3137FQ-4B-6 .. | FHMS 2019-K101 X1 10 0.821% 10/25/29 ..12/01/2025 . | Paydown .. .. 157,902 .. 78,243 |.. .. (78,243)]... (78,243) ... ..10/25/2029 .
1049999999. Subtotal - asset-backed securities - financial asset-backed securltles self-| I|qU|dat|ng
- agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from
RBC) 1,313,801 578,535 (578,535) (578,535) 94,701 XXX
05949C-FY-7 .. | BOAMS 2005-H 2A3  5.066% 09/25/35 ..12/01/2025 . [Paydown . 4,041 4,006 |.. ..09/25/2035 .
05949C-HS-8 ...| BOAMS 2005-1 2A3  4.517% 03/25/54 ..12/01/2025 . [Paydown . ... 1,679, ... 1,678 |.. ..03/25/2054 .
16159X-AL-6 .. | CHASE 2024-8 AGA  5.500% 08/25/55 .. ..12/01/2025 . [Paydown . .. 39,245,701 |........ 39,243,533 ..08/25/2085 .
Redempt ion
196480-EN-3 .. | COLORADO ST HSG & FIN AUTH ~ 4.000% 05/01/50 ..... [..11/01/2025 .[100.0000 ... 415,000 |. . 415,000 |.. .438,311 |.. ..05/01/2050 .
20753X-AA-2 .. | CAS 2022-R03 1M1~ 5.974% 03/25/42 ... ..05/27/2025 . [Bank of America Corp 7,383,500 7,395,442 |.. 17,219, K ..03/25/2042 .
20753X-AA-2 .. | CAS 2022-R03 1M1 5.974% 03/25/42 ..05/27/2025 . Paydown ... ..2,406,502 |.. . 2,408,155 |.. ..2,406,502 |. ..03/25/2042 .
20754A-AA-1 .. | CAS 2021-RO3 1M1 4.724% 12/25/41 .. .. 12/26/2025 . | Paydown ... .. 13,646,433 ........ 13,646,433 . 13,646,433 |.... .. 12/25/2041 .
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20754L-AA-7 .. | CAS 2022-RO1 1M1 4.874% 12/25/41 .............. ..12/26/2025 . [Paydown ..........ccevvevviiovnniiiinninnnnnnnnns e 13,158,036 |......... 13,158,036 |........ 13,158,036 |........ 13,112,997 | [, L1V O R LN 1V Y NN K 1 1< O N .. 12/25/2041
22540V-G6-3 .. | CSFB 2002-9 1A1  7.000% 03/25/40 ... ..12/01/2025 . [ Paydown ... .. .. ... ..03/25/2040
30711X-KZ-6 .. | CAS 2017-C03 1ED2  5.189% 10/25/29 . ..05/27/2025 . Paydown . 1,560,670 . 1,560,670 |.. . 1,562,621 |.. 1,559,653 1,017 ..1,017 ..1,560,670 |. ..10/25/2029
33853G-AE-3 .. |FSMT 2021-12 A5 2.500% 11/25/51 .... ..12/01/2025 . [Paydown . 6,125,523 ..6,125,523 |.. . 5,219,137 |.. 5,243,339 882, 184 ..6,125,523 |. ..11/25/2051
36564K-RE-1 .. | STACR 2022-DNA2 M1A  5.174% 02/25/42 ..12/26/2025 . [Paydown . ..11,770,200 11,770,200 |.. 11,770,490 |.. 11,714,867 . 55,333 11,770,200 |. ..02/25/2042
35564K-UNl-7 .. | STACR 2022-DNA3 M1A  5.874% 04/25/42 ..12/26/2025 . [Paydown . .. 10,426,501 10,426,501 |.. 10,429,549 |.. 10,315,080 111 1 111,421 .10,426,501 ..04/25/2042
36262-AF-3 .. | GSMBS 2021-PJ8 A6 2.500% 01/25/62 . ..12/01/2025 . [Paydown . 4,609,631 ..4,609,631 .. . 4,150,108 |.. . 4,168,611 441,020 441,020 ..4,609,631 |. ..01/25/2052
36263C-AG-4 .. | GSMBS 2021-PJ9 A7 2.000% 02/26/52 . ..12/01/2025 . [Paydown . 2,630,788 ..2,630,788 |.. .2,219,727 |.. 2,227,889 .402,899 402,899 ..2,630,788 |. ..02/26/2052
46590Y-AA-2 .. | JPMNT 2017-5 A1 4.746% 10/26/48 . ..12/01/2025 . [Paydown . ...937,806 . 937,806 |.. 946,911 |.. . 1,003,760 .(65,954) (65,954) ..937,806 |. ..10/26/2048
46592T-AF-0 .. | JPMNT 2021-8 A4 2.500% 12/25/51 . ..12/01/2025 . [Paydown . 4,111,925 4,111,025 ). ..3,536,255 |.. . 3,550,600 .561,325 561,325 4,111,925 | .. 12/25/2051
46593D-AL-1 .. | JPMNT 2024-9 ABA  5.000% 02/25/55 ..12/01/2025 . [Paydown . .. 48,584,727 48,584,727 |.. 48,397,905 |.. 48,397,850 186,877 186,877 .48,584,727 |. ..02/25/2055
465971-AH-2 .. | JPMNT 2024-7 A4 3.000% 04/25/53 . ..12/01/2025 . [Paydown . ..10,980, 122 10,980,122 |.. .9,819,186 |.. 9,841,547 .10,980,122 |. 174, 018 ..04/25/2053
46643U-DJ-5 ...| JPAMNT 2015-1 A1 5.304% 12/25/44 ..12/01/2025 . [Paydown . ....60,362 ...60,352 |.. ..60,070 |.. .. 67,328 ...60,362 |. .. 1,831 (.. 12/25/2044
46650A-AD-5 .. | JPMMT 2018-7FRB A2 4.596% 04/25/46 ..12/26/2025 . [Paydown . 3,573,476 ..3,573,476 |.. . 3,564,114 |.. . 3,756,088 .. 3,573,476 |. 75,942 ..04/25/2046
46651F-AD-3 .. | JAMMT 2019-HYB1 A2 5.017% 10/25/49 ..12/01/2025 . [Paydown . ...893,062 . 893,062 |.. .916,7%6 |.. . 939,738 ..893,062 |. 22,886 |.. 10/25/2049
46654K-AF-4 .. | JPMNT 2021-11 A4 2.500% 01/25/52 .. ..12/01/2025 . [Paydown . 4,904,063 ..4,904,063 |.. . 4,198,338 |.. 4,222,718 ..4,904,063 |. 68,435 |..01/25/2052
46659A-AK-0 .. | JPMNT 2024-11 ABA  5.500% 04/25/85 . ..12/01/2025 . [Paydown . ..11,924,210 11,924,210 |.. 11,846,002 |.. 11,846,645 11,924,210 |. 431,138 |..04/25/2055
576433-UF-1 .. | MARM 2004-13 3A1  5.633% 02/21/54 ..12/01/2025 . [Paydown . 12,828 |............ 12,421 12,948 |.. ..02/21/2054
Redempt ion
60637B-KZ-2 .. |MISSOURI ST HSG DEV COMMN ~ 4.000% 05/01/40 .. 1170172025 . 100.0000 ......coevvveeeees o e 315,000 [..evvvennnees 315,000 ... 344,487 |............ 317,843 |ooeeeeen [ (2,843) | [ (2,843) [ | 315,000 [ e [ e 9,900 |..05/01/2040
Redempt ion
612121-BB-0 .. | MONTANA ST BRD OF HSG SF MTGE ~ 3.500% 12/01/42 . |..12/01/2025 .[100.0000 ........ccvvvveees oerrrrinniiiiinnnnins |, 155,000 [.oooeeennnns 155,000 |-.evvveenns 162,648 |............ 156,026 [ Jeeveeeeeenc (1,026) e e (1,026) | oo LIS [/ R R AU R 3,588 |..12/01/2042
61763Y-AJ-3 .. |MSRM 2014-1A B2~ 5.625% 06/25/44 ............... .. 12/01/2025 . [Paydown ........ccevvveeviiienieniniiiiiiniinnns | 159,390 [ovvvvvvvnnns 159,390 |............ 156,700 |............ I K R R 74 A S N -7 A PO FO 169,390 [ooeeeeiiiiiiiinns o e e 4,19 |..06/25/2044
Redempt ion
639681-QC-6 .. |NEBRASKA ST INV SF HSG REV ~ 3.500% 03/01/40 ..09/01/2025 .[100.0000 .......coeeveeeies eeeeeieieeeeeeeeeees e 1,280,000 |.......... 1,280,000 |......... 1,369,715 |......... 1,309,848 |.ovvvvviiiiiiiiinns [ (29,848).cvvveiiiiiiiiiins foeeeiieenn (29,848) [..vvvnnnnnnn feveeees LI O R MO R 33,075 |..03/01/2040
Redempt ion
647200-2F-0 .. |NEW MEXICO MTG FIN AGY ~ 4.000% 03/01/44 ..12/01/2025 . 100.0000 .......covereeeies e e 30,000 [.oeeeeeeennnnn 30,000 [evvvrrrnnns 32,218 [ooeiiiiinnnns 30,307 [cevverrerinnnnnnnns foereiiiiiens (0] PO N (307) [evvvvvrrvnnnrinnn Joeeeeeeees L O ) AU R 1,050 |..03/01/2044
Redempt ion
647200-4R-2 .. |NEW MEXICO MTG FIN AGY ~ 3.500% 03/01/46 ... ..12/01/2025 . 100.0000 ... .. 250,000 .. 265,295 ..(4,618)[... ..03/01/2046
65535V-BZ-0 .. |NAA 2003-A3 A1 5.035% 08/25/33 ..12/01/2025 . [ Paydown ... 15,690 15,714 . (T4)]... ..08/25/2033
Redempt ion
677560-UY-1 .. | OHIO ST HSG FIN MTG REV ~ 4.500% 03/01/47 ..12/01/2025 . 100.0000 ......ccovvveeeees o e 775,000 |..cooennnnns 775,000 |..ccvvenens 849,695 |............ 788,142 |.eevevveiiiiiiiinns foeeeeen [QEINLZ)] IR R (13,142) [ i 775,000 |oooeveeiiiinnnnns o e e 31,331 |..08/01/2047
Redempt ion
677560-UZ-8 .. | OHIO ST HSG FIN MTG REV ~ 4.500% 03/01/47 ..12/01/2025 . 100.0000 ......ccovvvveeees o e 240,000 [..evvvennnees 240,000 | 260,813 |............ 243,819 | [ (E28:11C))] R [K2R: 11D AR 240,000 ..03/01/2047
Redempt ion
708796-2J-5 .. | PENNSYLVANIA HSG FIN ~ 3.500% 10/01/41 ... . [-.04/01/2025 .|100.0000 ... .... 100,000 ..105,789 . 100,000 |.... ..10/01/2041
929227-4D-5 ...| WAMU 2003-AR6 A1 6.169% 06/25/33 ..12/01/2025 . [Paydown . ...15,832 .. ...15,832 | ..06/25/2033
95662M-2Y-5 .. |WEST VIRGINIA ST HSG ~ 3.300% 05/01/25 ... ..05/01/2025 . [Maturity ... ...500 000 . 500,000 |.... ..05/01/2025
Redempt ion
97689Q-EL-6 .. | WISCONSIN HSG & ECONOMIC DEV ~ 3.500% 09/01/46 ... |..09/01/2025 .[100.0000 ........ccvvvveees oorrrriinniiiiinnnnns |oeeiieeenens 360,000 |............. 360,000 |............ 383,018 |............ 364,454 [ foeeeeeees (4,454) e foeeieies [CT) ) O R, 360,000 ..09/01/2046
Redempt ion
983220-LL-9 ...|WYOMING ST CMNTY DEV AUTH HSGR  3.500% 12/01/38 |..12/01/2025 .]100.0000 .......ceevvveeees |ooveeeniiiiiiiieneees |oeeeeeeeens 365,000 [............. 365,000 |............ 390,627 |............ 367,595 | [, (2,595)].ccceeeiiiiiiiiiins fooeieiin (2815550 ) N OO 365,000 ..12/01/2038
1059999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 214,211,199 213,927,848 209,797,736 209,488,603 1,794 4,273,214 4,275,008 213,763,610 447,589 447,589 6,091,303 XXX
05609R-AG-9 .. | BX TRUST 2021-BXMF B 4.907% 10/15/26 ..10/15/2025 . Paydown .. 3,121,207 |. ..3,121,207 |.. . 3,089,821 |.. . 3,136,127 (14,920) ...(14,920) ..3,121,207 |. ... 144,237 (.. 10/15/2026
12598E-AA-0 .. | COMM 2020-SBX A 1.670% 01/10/38 ... ..09/01/2025 . [ Paydown . ..95,235,000 95,235,000 |.. 97,634,160 |.. 95,703,908 . (468,908) . (468,908) .95,235,000 |. 1 192,818 |..01/10/2038
12598E-AK-8 .. | COMM 2020-SBX E  2.398% 01/10/38 .... ..09/01/2025 . Paydown . ..5,228,000 . 5,209,288 |.. 4,396,957 831,042 ..5,228,000 |. 92,359 |..01/10/2038
201736-AE-5 .. | CMLBC 2001-CMLB X 10 1.546% 06/01/31 ..10/01/2025 . [Paydown .......ccevvvvvveens|orrnniiiniiiiininnns Joniiiiiiiiiiiiinins e [, 2,052 [cuuneniininiiiiiiinnn oo Jeeeeiiiiiiii o e e | O R 360 |..06/01/2031
52100X-AA-6 .. |LBA 2024-7IND A 5.193% 10/15/41 . ..11/15/2025 . Paydown .. .25,445,645 25,384,994 |.. 25,375,906 69,738 .25,445,644 |. 1,239,063 |..10/15/2041
JP Morgan Sec
53218C-AJ-9 ...|LIFE 2021-BMR E  5.615% 03/15/36 ... ..10/16/2025 . ... 34,220,200 |........ 34,225,300 |........ 34,207,691 |.. .. .34,208,676 |.... (330,678)........ (330,678) .. 1,797,126 ..03/15/2036
53218C-AJ-9 ...|LIFE 2021-BMR E  5.615% 03/15/36 ... ..02/15/2025 . [Paydown .........ccevvveeins]ereinnninnininnnnnns Joeeenn. 4,552,960 |.........e. 4,552,960 |......... 4,553,638 |.......... 4,551,29% |.. 1 664 ... .. 4,552,960 |.... ..03/15/2036
JP Morgan Securities
85237A-AA-1 .. | SREIT 2021-PALM A 4.455% 10/15/34 ............. ..04/24/2025 .| INC .oevvviiiiiiiiiiiiiiiiii e | 14,905,078 |......... 15,000,000 |........ 14,933,100 |........ 15,062,488 |.....oevvveviiiinns fooeeenns (28,038)]...0cuumeeniiiiiinn |, (28,038) |..coeeeeeeeeeeees [ 15,034,450 ..10/15/2034
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 182,365,888 182,803,012 185,032,353 182,434,373 824,767 (433,204) 391,563 182,825,937 (460, 049) (460,049) 4,778,510 XXX
262431-AH-2 ... DRSLF 2017-50A ATR _ 5.166% 07/15/30 ........... [..07/15/2025 . [Paydown ....eovvvecvrirene | DT 19,403,456 |......... 19,403,456 |........ 19,403,456 |........ 19,403,456 |....oooveeeeeeeeees fevvviiiiiiiiiiiine foeeeiiiiiiiiiiiin e feveeiiiiiiiiiiies e 19,403,456 [...vvvvvvevnnnnnn Jovvvvveeeiiiiiines foviiiiiiiiiiiiiins Joveeiiiins 679,978 |..07/15/2030
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26249K-AZ-4 .. |DRSLF 2014-36A AR3  5.186% 04/15/29 ................ ..01/15/2025 . [Paydown ........ccovvvvveiiieninniiiiiiiinneenns | 5,637,007 [...vvvnnens 5,637,007 |......... 5,644,053 |.......... 5,803,442 [..ovvvniniiiiiiinnn |eeeees (166,435) [..vvvvvvvvvenininns [oeeeeens (166,435) |...ooeeeeeeeeeees fornnnnns 5,637,007 |.eeeeeeeeiiiiiens feiiiiiiis e ..04/15/2029 .
55819B-AW-0 .. |MDPK 2015-18A ARR  5.072% 10/21/30 .... .. |..09/08/2025 . [Cal | 100.0000 ... ieeeeen. 7,965,525 |l 7,965,525 |......... 7,965,525 . . . o foeennnn 7,965,525 ... ..10/21/2030 .
55819B-AW-0 .. |MDPK 2015-18A ARR  5.072% 10/21/30 . ..07/21/2025 . [Paydown ............. 3,976,557 ..3,976,557 |.. . 3,976,557 |.. ..3,076,557 |. o | ..10/21/2030 .
671026-AC-6 .. | 0SD 2021-23A B 5.663% 04/17/31 ..... ..01/09/2025 . [Cal | 100.0000 . ..15,000,000 15,000,000 |.. 14,962,950 |.. 15,170,471 .(2,137) .15,168,334 |. (168,334)|. . (168,334) ..04/17/2031 .
67590A-BP-6 .. | 0CT14 2012-1A AARR  5.116% 07/15/29 ..01/15/2025 . [ Paydown ... ...522,088 ... 522,088 |.. ... 522,244 |.. . 522,344 (256) ..522,088 |. P ..07/15/2029 .
69702B-AA-9 .. | PSTAT 2021-3A A1 4.946% 07/20/29 .. ..04/21/2025 . [Paydown . 2,684,026 ..2,684,026 |.. . 2,684,026 |.. . 2,684,026 ..2,684,026 |. ..07/20/2029 .
69702B-AC-5 .. | PSTAT 2021-3A A2 5.546% 07/20/29 .. ..04/21/2025 . [Paydown ... ..25,000,000 25,000,000 |.. 25,000,000 [.. 25,000,000 .25,000,000 |. ..07/20/2029 .
69702H-AA-6 .. | PSTAT 2021-4A A1 4.966% 10/15/29 .. ..08/20/2025 . [Cal | 100.0000 . ....61,022 .. 61,022 .. ..61,022 |.. .. 61,022 ...61,022 |. ..10/15/2029 .
69702H-AA-6 .. | PSTAT 2021-4A A1 4.966% 10/15/29 ..07/15/2025 . [Paydown ............. 7,781,745 .7,781,745 ). L7,781,745 |.. . 7,781,745 .. 7,781,745 |. ..10/15/2029 .
87190T-AC-7 .. | SSTAT 2021-1A B 5.570% 10/25/29 . ..02/25/2025 . [Cal | 100.0000 . ..26,750,000 26,750,000 |.. 26,750,000 |.. 26,750,000 .26,750,000 |. ..10/25/2029 .
09629E-AL-5 .. | BLUEM 2017-2A A1AR  5.146% 10/20/3! ..10/20/2025 . Paydown ... ..12,168,896 12,168,8% |.. 12,168,896 |.. 12,168,89% .12,168,8% |. ..10/20/2030 .
262440-AN-3 ...|DRSLF 2017-49A AR 5.096% 07/18/30 . ..10/20/2025 . Paydown . .. 16,793,483 16,793,483 |.. 16,793,483 |.. 16,793,483 .16,793,483 |. ..07/18/2030 .
33836N-AA-9 ...|MORGN 2018-3A AR 5.186% 10/20/31 .. ..10/20/2025 . Paydown ... 8,002,410 ..8,002,410 |.. . 8,002,410 |.. . 8,002,410 ..8,002,410 |. ..10/20/2031 .
55820T-AJ-7 .. |MDPK 2017-23A AR~ 5.090% 07/27/30 .. ..10/15/2025 . [Cal | 100.0000 . .. 11,934,364 11,934,364 |.. 11,934,364 |.. 11,934,364 11,934,364 |. ..07/27/2030 .
55820T-AJ-7 .. |MDPK 2017-23A AR 5.090% 07/27/30 . ..07/28/2025 . Paydown ... 4,952,917 ..4,952,917 |.. . 4,952,917 |.. ..4,952,917 |. ..07/27/2030 .
92916M-AF-8 .. | VOYA 2017-1A AR 5.093% 04/17/30 . ..10/17/2025 . [ Paydown .. ..4,439.860 |........... 4,439,860 ......... 4,439,860 .. 4,439,860 |.... ..04/17/2030 .

1099999999 Subtotal - asset-backed securmes flnancial asset-backed secuntles self- I|qU|dat|ng

- non-agency - CLOs/CBOs/CDOs (unaffllated) 173,073, 356 173,073, 356 173,043,508 173,410,518 (168,828) (168,828) 173,241,690 (168,334) (168,334) 5,310,567 XXX
03065U-AB-5 .. | AMCAR 2023-2 A2A  6.190% 04/19/27 ... |..09/18/2025 . |Paydown .... 7,782,093 |......... 7,782,003 |......... 7,781,983 |......... 7,781,525 |.. . . . .. 7,782,093 |.... .. R ... 185,152 |..04/19/2027 .

17295F-AB-0 .. | CITZN 2023-2 A2A  6.090% 10/15/26 .. ..06/15/2025 . [ Paydown . .. 12,304,057 12,304,057 |.. 12,303,372 |.. 12,302,017 .12,304,057 |. 195,079 |..10/15/2026 .
17331K-AB-5 .. | CITZN 2023-1 A2A  6.130% 07/15/26 ..03/15/2025 . Paydown . 5,747,113 5,747,113 .. .5,746,869 |.. . 5,747,068 ..5,747,113 |. . 50,260 |..07/15/2026 .
18978G-AB-0 .. | CNH 2024-C A2A  4.300% 02/18/28 .. ..12/15/2025 . [Paydown . ..26,307,961 26,307,961 |.. 26,306,459 |.. 26,306,486 .26,307,961 |. ..02/18/2028 .
26207A-AC-7 .. |DRIVE 2024-2 A2 4.940% 12/15/27 . ..12/15/2025 . [Paydown . ..33,735,004 33,735,004 |.. 33,734,272 |.. 33,733,094 .33,735,004 |. ..12/15/2027 .
262081-AB-0 .. |DRIVE 2024-1 A2 5.830% 12/15/26 . ..04/15/2025 . [ Paydown . 5,146,007 ..5,146,007 |.. . 5,145,990 |.. . 5,146,056 ..5,146,007 |. ..12/15/2026 .
344928-AB-2 ...|FORDO 2023-A A2A  5.140% 03/15/26 ..01/15/2025 . [ Paydown . ... 494,962 . 494,952 |.. . 494,936 |.. . 494,951 ..494,952 |. ..03/15/2026 .
344930-AB-8 .. |FORDO 2023-B A2A  5.570% 06/15/26 ..05/15/2025 . [ Paydown . 8,359,844 ..8,359,844 |.. . 8,358,968 |.. 8,359,675 ..8,350,844 |. ..06/15/2026 .
46591H-CD-0 ...| CACLN 2021-3 B 0.760% 02/26/29 .. ..05/25/2025 . Paydown . 1,172,426 1,172,426 ). . 1,172,426 |.. . 1,172,426 . 1,172,426 | ..02/26/2029 .
50117K-AB-6 .. |KCOT 2023-1A A2 5.400% 02/17/26 . ..03/15/2025 . Paydown ... ...5,000,406 |........... 5,090,406 |......... 5,000,293 ..5,090,382 |[.. ..02/17/2026 .
55316E-AE-2 .. |MMAF 2019-B A5 2.290% 11/12/41 . |--12712/2025 . | Paydown .... ..1,3%6,420 |........... 1,396,420 |......... 1,315,253 1,379,748 |.. .. 1,396, .. 11/12/2041 .
78398A-AB-9 .. | SFAST 2023-1A A2A  5.890% 03/22/27 . ..05/20/2025 . [Paydown . 1,520,104 ..1,520,104 |.. . 1,517,976 |.. . 1,519,628 ..1,520,104 |. ..03/22/2027 .
80287D-AB-3 .. | SDART 2023-6 A2  6.080% 05/17/27 . ..06/15/2025 . Paydown . 6,904,816 ..6,904,816 |.. . 6,904,755 |.. . 6,903,665 ..6,904,815 |. ..05/17/2027 .
89239F-AB-8 .. | TAOT 2023-D A2A  5.800% 11/16/26 . «... [..09/15/2025 .|Paydown .... e e 3,011,732 | 3,011,732 ......... 3,020,908 ..3,015,257 |.. ........3,011,732 |.... U U ....70, ..11/16/2026 .
92887Q-AB-3 .. | VFET 2024-1A A2 4.560% 05/17/27 ......evvvvvvnnnees .. 12/15/2025 . | Paydown ....oevvvviiiiiiiiii i | 19,917,976 |......... 19,917,976 |........ 19,916,222 |........ 19,916,368 |....ooveeeeeeeeeees feveeeeennnn 1,699 o e 1619 s e 19,917,976 [ Lo o o, 680,580 |..05/17/2027 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- other financial asset-backed securities - self-liquidating (unaffiliated) 138,891,001 138,891,001 138,810,682 138,868,336 22,669 22,669 138,891,000 3,134,316 XXX
06328G-AS—6 .. [WFLF 2023-1A A 5.800% 04/18/38 ....evvvevrnnnene [..12/18/2025 . TPaydown ....ovevevnrenee. | TR P 1,651,160 |.......... 1,651,160 [......... 1,639,784 |.......... 1,645,446 |..ooovvvvnennninnns fooeeinnnns 5,715 [cunniiiiiiiiiiiinn |, 5715 | [ 1,651,160 |.ooooeeeeeeennees oo o foiiiiiin 50,447 |..04/18/2038 .
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical

expedient - lease-backed securities - practical expedient (unaffiliated) 1,651,160 1,651,160 1,639,784 1,645,446 1,651,160 XXX
12803V-AA-3 .. | CAJUN 2021-1 A2 3.931% 11/20/51 .... ..11/14/2025 . [Cal | 100.0000 ... . 858,713 . 749,450 . 789,101 |.. ..11/20/2051 .
12803V-AA-3 .. | CAJUN 2021-1 A2 3.931% 11/20/51 . ..08/20/2025 . Paydown .. .6,692 .. .5,840 |.. ..6,149 ..11/20/2051 .
864300-AC-2 .. | SUBIWAY 2024-1A A211 6.268% 07/30/" ..10/30/2025 . Paydown . .300,000 |.. .300,000 |.. .300,000 K ..07/30/2054 .
864300-AG-3 .. | SUBWAY 2024-3A A2I 5.246% 07/30/54 ..10/30/2025 . [ Paydown . .600,000 |.. .600,000 |.. .600,000 600 000 |. ..07/30/2054 .
95058X-AG-3 .. | IEN 2019-1A A2I 3.783% 06/15/49 . ..12/15/2025 . | Paydown .. .. 24,250,290 )........ 24,250,290 24,250,290 |.. .24,250,290 |.... ..06/15/2049 .
1739999999. Subtotal - asset-backed securltles non-financial asset- backed securities - full

analysis - other non-financial asset-backed securities - full analysis (unaffiliated) 26,015,695 26,015,695 25,905,580 25,945,540 31,062 31,062 25,976,602 39,091 39,091 978,278 XXX
1889999999. Total - asset-backed securities (unaffiliated) 736,302,217 736,455,990 735,645,633 732,471,509 826,561 3,145,851 3,972,412 736,443,914 (141,703) (141,703), 20,441,806 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 736,302,217 736,455,990 735,645,633 732,471,509 826,561 3,145,851 3,972,412 736,443,914 (141,703) (141,703) 20,441,806 [ XXX
1909999998. Total - asset-backed securities - Part 5 122,014,442 122,014,442 121,389,373 625,071 625,071 122,014,442 2,172,614 XXX
1909999999. Total - asset-backed securities 858,316,659 858,470,432 857,035,006 732,471,509 826,561 3,770,922 4,507,483 858,458,356 (141,703) (141,703) 2,614,420 | XXX
2009999999. Total - issuer credit obligations and asset-backed securities 9,715,579,198 9,672,079,942 9,660,249,096 9,139,445,874 2,278,469 4,545,381 6,823,850 9,668,369,068 46,688,823 46,688,823 307,034,194 XXX

H4209U-AP-1 ...|UBS GROUP FUNDING  7.000% Perpet. .................. |..02/19/2025 .|Ca|| 100.0000 .....{.... 4,650,000.000 |......... 4,650,000 |..0euiiieeeeeeiis o 4,975,500 |......... 4,652,186 |.......... 323,315 [oeeeeeeiiiis i [ 323,316 |oveeeeiiieees oo 4,650,000 foooeeeeeeinnnnns forne.s (325,500)]........ (326,500))............ 326,500 )..coien e
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SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal _|on Disposal| Disposal Year Date
4019999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) perpetual
preferred 4,650,000 XXX 4,975,500 4,652,186 323,315 323,315 4,650,000 (325,500) (325,500) 325,500 XXX
4509999997. Total - preferred stocks - Part 4 4,650,000 XXX 4,975,500 4,652,186 323,315 323,315 4,650,000 (325,500) (325,500) 325,500 XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks 4,650,000 XXX 4,975,500 4,652, 186 323,315 323,315 4,650,000 (325,500) (325,500) 325,500 XXX

¥'Gl3

00751Y-10-6 ...| ADVANCE AUTO PARTS ......ccooiiiiiiieieiiiiiiee e ..03/25/2025 . | State Street Bank .......|......... 6,700.000 |............ 252,434 | e 256,006 |............ 316,843 |......... (60,747)
032095-10-1 ... [ AMPHENOL CORP CLASS A ... ..12/16/2025 . | Goldman Sachs ...4,758,826 |... .. 140,775 ..2,544,8% |...... (2,404,081)f....
032095-10-1 ... [ AMPHENOL CORP CLASS A ... .. 11/14/2025 . [ Security Withdraw ... ..2,834,434 |... ..1,455,464 |...... (1,374,951)[....

........... (3,662)|...........(3,662)
....... 4,618,051 |.......4,618,051 |...
....... 2,753,921 |....... 2,753,921 |...

03753U-10-6 ... | APELLIS PHARMACEUTICALS INC ... ..03/25/2025 . State Street Bank ... ....819,141 .. 759,458 |...........59,683 [.... (259,521)]........ (259,521)|....
049468-10-1 ...| ATLASSIAN CORP ..08/22/2025 . |State Street Bank ... ...653,003 . (563,807).... 165,931 |...
110122-10-8 ... [BRISTOL-MYERS SQUIBB CO . . |..08/22/2025 . | State Street Bank ... . ,697,824 ... 49,704 |....

12468P-10-4 ...[C3.Al INC A ...ceeeeeenn. ..08/22/2025 . |State Street Bank ..17,500.000 . 195,825 |.. . (406,700)|- . (406,700) K

16119P-10-8 ...[CHARTER COMMUNICATIONS INC A ..08/22/2025 . | State Street Bank 2,023.000 .161,848 |.. . (531,576)|. . (531,576) 161 848 |. . 387,368 |.

166764-10-0 ...|CHEVRON CORP ............ ..03/25/2025 . | State Street Bank ..13,500.000 ,250,976 |.. ...295,636 | ...295,636 ..2,250,976 |. (17,490)

24906P-10-9 ... [ DENTSPLY SIRONA INC ... . [--03/25/2025 .| State Street Bank ... 403,214 e (122,532)).... 403,214 |.... ...28,437 |....

254709-10-8 ...|DISCOVER FINANCIAL ..05/19/2025 . |Tax Free Exchange ... .. 422,556 ..(4,757,021)]....

26969P-10-8 ...|EAGLE MATLS INC CLASS A ... ... 428,886
20082K-10-5 ... [EMBECTA CORP
302491-30-3 ...
31620R-30-3 ... |FIDELITY NATIONAL TITLE ...
34959J-10-8 ... |FORTIVE CORPORATION
406216-10-1 ...| HALLIBURTON CO
438516-10-6 ... |HONEYWELL INTERNATIONAL INC .
447011-10-7 ... |HUNTSMAN CORP .....
46982L-10-8 ... [ JACOBS SOLUTIONS INC
530307-10-7 ... | LIBERTY BROADBAND A ...
530307-30-5 ... |LIBERTY BROADBAND C
531229-72-2 ... [LIBERTY MEDIA CORP LIBERTY C
531229-74-8 ... [LIBERTY MEDIA CORP LIBERTY A ...
595112-10-3 ... [MICRON TECHNOLOGY INC
595112-10-3 ... | MICRON TECHNOLOGY INC .
615369-10-5 ... | MOODY'S CORP
632307-10-4 ... [NATERA INC

..03/25/2025 . |State Street Bank ...
. |..03/25/2025 . | State Street Bank ...
..12/04/2025 . |State Street Bank ...
.. 12/17/2025 .| Spin Off ... . .
. [--06/30/2025 .| Spin Off ... . . . . . . weeeen. (101,841)).0.
..03/25/2025 . | State Street Bank ..16,600. ...425, . 112, . 451,354 |........ (338,975)|....
..10/30/2025 . | Spin Off .........
..08/22/2025 . |State Street Bank
..06/16/2025 .| Spin Off ...
..07/15/2025 .| Spin Off ...
. |..07/15/2025 .| Spin 0ff
..12/16/2025 .| Tax Free Exchange
. [-.12/16/2025 . [ Tax Free Exchange
..12/16/2025 . | Various
..12/16/2025 . Security Withdraw ...
..02/11/2025 . | Security Withdraw ...
..03/25/2025 . State Street Bank ...

. (16 323)

(63,087) ...

L2,711,463 |......
. 142,470 |..

900.000 |... ...(45,393) |...

69553P-10-0 ... [PAGERDUTY INC .. ..03/25/2025 . | State Street Bank ..26,600.000 , . 485,716 ....10,443
69608A-10-8 ...| PALANTIR TECHNOLOGIES INC . . |.-08/22/2025 .| State Street Bank ..19,000.000 330,566 . 1,436,970 ..(1,106,404)
81730H-10-9 ... | SENTINELONE INC ........... ..03/25/2025 . | State Street Bank ..31,400.000 642,030 .697,080

829933-10-0 ... [SIRIUS XM HOLDINGS INC
833445-10-9 ... | SNOWFLAKE INC ........
84265V-10-5 ... | SOUTHERN COPPER CORP ..
84265V-10-5 ... | SOUTHERN COPPER CORP ..

..08/22/2025 . | State Street Bank
..03/25/2025 . | State Street Bank
. [--11712/2025 .| State Street Bank ...
. [--08/15/2025 .| Cash Adjustment

..03/25/2025 . State Street Bank ...

..19,964.000 .344,778 |..

3,800.000

. 455,179
. 586,758

..1,319,128 |.... (445,949)f........ (445,949)|...

852234-10-3 ... [BLOCK INC . ,319,128 ..
88160R-10-1 ... TESLA INC ..12/16/2025 . | Goldman Sachs ....422,614 LA22,614 |l 13,101,478 |..... 13,101,478 |...
90400D-10-8 ... [ ULTRAGENYX PHARMACEUTICAL IN ... ..03/25/2025 . State Street Bank ... L3111 ... 319,732 3T | s (18,983)[......... (18,953) ...

911312-10-6 ... | UNITED PARCEL SERVICE INC B .... 175,625 |....
912909-10-8 ... [UNITED STATES STEEL CORP ..
918204-10-8 ... | VF CORPORATION ...
92537N-10-8 ... [ VERTIV HOLDINGS CO .
92556H-20-6 ... [ PARAMOUNT GLOBAL B .

934423-10-4 ... | WARNER BROS DISCOVERY INC ...

..08/22/2025 . |State Street Bank ...
..06/18/2025 . |State Street Bank
..08/22/2025 . |State Street Bank
..03/25/2025 . | State Street Bank
..08/08/2025 .| Taxable Exchange .
..03/25/2025 . [State Street Bank ...

175,625 |......... 1,853,670
.493,740 |.. . 2,766,786
. 347,753 |.. 781,144
.200,625 |.. . 261,303

.. 94735 |.. . 133,124
... 327,142 . 307,587 |..

... 267,262 |......... 267,262 |...
3,983,260 |.
145,485 |.
..9,205 |.
.79,461 |.

. (10,630)]....

..81,400.000
..36,400.000
2,300.000
..12,727.000
..29,100.000 |...

.. (10,630)]...
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
94419L-10-1 ... | WAYFAIR INC A ..03/25/2025 . State Street Bank ...6,400.000 |............ 244,002 |... 315,606 |............ 283,648 |...........31,958 [.. TR 315,606 |...
940746-10-1 ... | WELLS FARGO & CO ..03/25/2025 . State Street Bank ..27,200.000 |......... 2,016,631 |... .. 1,928,980 |......... 1,910,528 |........... 18,452 |.. R 1,928,980 |...
963320-10-6 ... | WHIRLPOOL CORP . ..03/25/2025 . State Street Bank ...1,000.000 |.... ...94,782 ... .. 81,472 ...81,472 |...
98980G-10-2 ...| ZSCALER INC .... . [..08/25/2025 . |State Street Bank . 2,000.000 |. .. 429,332 .396,776 |... ..396,776
GO508H-11-0 ...| ARCADIUM LITHIUM PLC ..03/06/2025 . [State Street Bank ....... ..20,701.000 |.... 31,813 | 106,196 [oennennn (74,383)] s e [ (74,383) | e 31,813
L8681T-10-2 ...| SPOTIFY TECHNOLOGY SA ....eeevvvvvviiiiiiiiiiiiiiiiinnees ..12/04/2025 . |State Street Bank .......|......... 1,700.000 [....ooeeee 943,717 [ | 785,191 |............ 760,546 |........... 24,645 |.....oovvvvnnnnnnn fooeeeiiiiiiiiiiinss o 24,645 i e 785,191
5019999999 Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 55,636,649 XXX 21,528,616 52,644,542 (31,115,926) (31,115,926) 21,528,616 34,108,036 34,108,036 341,920 XXX
5989999997. Total - common stocks - Part 4 55,636,649 XXX 21,528,616 52,644,542 (31,115,926) (31,115,926) 21,528,616 34,108,036 34,108,036 341,920 XXX
5989999998. Total - common stocks - Part 5 6,185,323 XXX 7,221,457 7,221,457 (1,036, 135) (1,036, 135), 11,200 XXX
5989999999. Total - common stocks 61,821,972 XXX 28,750,073 52,644,542 (31,115,926) (31,115,926) 28,750,073 33,071,901 33,071,901 353, 120 XXX
5999999999. Total - preferred and common stocks 66,471,972 XXX 33,726,573 57,296,728 (30,792,611) (30,792,611) 33,400,073 32,746,401 32,746,401 678,620 XXX
6009999999 - Totals 9,782,051,170 XXX 9,693,974,669 9,196,742,602 (28,514, 142) 4,545,381 (23,968,761) 9,701,769, 141 79,435,224 79,435,224 307,712,814 XXX
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued

CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest

Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and

fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
91282C-KX-8 .. [US TREASURY NOTES ~ 4.250% 06/30/29 ... |..12/12/2025 .|Progressive Specialty Insur ....... ..12/15/2025 .| JP Morgan Securities Inc ... [....... 115,000,000 |.... 117,385,100 |.... 117,475,195 |....... 17,378,638 |oevveeeeeeeeeinens [, (6,462)]..cceveeeeiiinieens o (6,462)]..cceeeeeeeiieens oo [, 96,557 |........... 96,557 |....... 2,244,531 |....... 2,191,406
91282C-MD-0 .. [US TREASURY NOTES  4.375% 12/31/29 ... |..01/03/2025 .| Various ............ccccceiununnnnnnnnes .. 12/23/2025 . | Wells Fargo Bank .............. |....... 175,000,000 |.... 175,092,578 |.... 179,498,047 |....... 175,074,956 |......oevenennnnnn |ooeeeenns (17,622))...ccceveeeeieeenes fonnnnnnns (17,622))...cceeeeeiiiinns fooiiiiiiiiiiiiass fovnees 4,423,091 |....... 4,423,091 |....... 7,510,615 ........... 50, 155
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 290,000,000 292,477,678 296,973,242 292,453,594 (24,084) (24,084) 4,519,648 4,519,648 9,755, 146 2,241,561

AMCOR FLEXIBLES NORTH AM  5.100%
02344A-AD-0 .. [03/17/30 . |..03/13/2025 . | Various . [..08/22/2025 .|Tax Free Exchange .... . 30,000,000 |...... 30,000,000 |...... 29,998,756 |........ 29,998,756 |.... (1,248
20030N-DN-8 .. [ COMCAST CORP  1.500% 02/15/31 ......... |..04/07/2025 .|Goldman Sachs .. ..07/08/2025 . |Barclays Capital N 15,000,000 |...... 12,536,850 |...... 12,712,950 |........ 12,629,899 |.... ....93,049 |....
AVRIZE FINANCE US LLC ~ 4.950% 04/07/30
A3ATER-AC-0 [ e ..04/02/2025 .| Citadel Securities Inst LLC ....... |..12/18/2025 .| Tax Free Exchange .... . 10,000,000 |......10,040,100 |...... 10,034,295 |........ 10,034,295 |.... ....(5,805)[.... ... 345,125 |...
67103H-AL-1 .. [O'REILLY AUTOMOT ~ 4.700% 06/15/32 .... |..04/07/2025 .|Goldman Sachs ..10/02/2025 . [ Various [ R 10,000,000 |.......9,723,700 |...... 10,104,474 |......... 9,739,237 |.... 15,537 ... 15,837 |.... ....374,982 |...
Progressive Investment Co.
852060-AD-4 .. [SPRINT CAPITAL CORP  6.875% 11/15/28 |..04/07/2025 .|Goldman Sachs ..............ccccceees ..06/20/2025 .[INC eevvviiiiiiiiiiiiiiiiieieeens [ 15,000,000 |...... 15,997,650 |...... 16,003,800 |........ LEIRZICN G I (50,998)]...ccceeeeieeeeee fevrieenes (50,998)[.cceeeeeiiiinns fernnniiiiiiiiiins e 57,148 |........... 57,148 |.......... 615,885
871607-AE-7 .. [SYNOPSYS INC  5.150% 04/01/35 ......... ..03/03/2025 . |Bank of America Corp ................ ..09/18/2025 .| Various ........coooeeiiiiiiiiin fonnnens 30,000,000 |...... 29,934,000 |...... 30,163,600 |........ 29,934,360 |..eevveiiiiiiiiinns oo, FCLTV ] N R 360 [.oeeeeiiiiiiiin o o 229,240 |.......... 229,240 |.......... 580,806 |.......oeeeeennnns
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 110,000,000 108,232,300 109,017,875 108,283,199 50,899 50,899 734,676 734,676 2,665,548 590,288
0489999999. Total - issuer credit obligations (unaffiliated) 400,000,000 400,709,978 405,991,117 400,736,793 26,815 26,815 5,254,324 5,254,324 12,420,694 2,831,849
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations 400,000,000 400,709,978 405,991,117 400,736,793 26,815 26,815 5,254,324 5,254,324 12,420,694 2,831,849
12674L-AA-1 .. | COLT 2025-3 A1 5.352% 03/25/70 ....... ..03/04/2025 .|Barclays Capital ..12/01/2025 . [Paydown ... ... 5,025,263 . 5,025,257 |....... 5,025,263 |......... 5,025,263 |.... .159,695 |...
20754T-AC-6 .. [ CAS 2025-R02 M1 5.024% 02/25/45 .... |..03/05/2025 .|Bank of America Corp .. .. 12/26/2025 . |Paydown ... .. 13,454, ..... 13,454,977 |...... 13,454,977 |........ 13,454,977 |.... . ....374,393 [...
33852J-AE-8 .. [FSMT 2021-7 A5 2.500% 08/25/51 ...... ..03/26/2025 .| JP Morgan Securities Inc . |..12/01/2025 .| Paydown ... ... 1,528,613 |....... 1,342,492 |....... 1,628,613 |......... 1,628,613 |.... ...186, 121 s .14,
33853G-AE-3 .. [FSMT 2021-12 A5 2.500% 11/25/51 ..... ..04/24/2025 .| JP Morgan Securities Inc .. ..12/01/2025 . [Paydown 1,497,575 .1,310,905 |.. 1,497,575 |. 186,670 |.. 186,670 13,018
35564K-RE-1 .. [STACR 2022-DNA2 M1A  5.174% 02/25/42 |..06/26/2025 .|BNP Paribas Securities Corp . .. 12/26/2025 . [Paydown 559,528 ..561,102 |.. . N ..559,528 |. (1,574)].. . (1,574)|. 8,952
35564U-AR-8 ...[STACR 2025-DNA3 M1~ 4.974% 09/25/45 .. |..12/16/2025 .|Various .......... .. 12/26/2025 . Paydown 9,415,618 .9,415,832 |....... 9,415,618 |. ..9,415,618 |. ..(213)f.. .(213)|. 95,130
36264P-AF-6 .. [ GSMBS 2021-PJ4 A6 2.500% 09/25/51 ... |..06/25/2025 .|Goldman Sachs .. ..12/01/2025 . [Paydown 1,138,104 .1,058,437 |.. 1,138,104 .. 79,667 |.. . 79,667 |. 7,493
36264R-BH-7 .. [ GSMBS 2022-PJ4 A24  3.000% 09/25/52 . |..08/26/2025 .|JP Morgan Securities Inc ..12/01/2025 . [Paydown 1,647,198 . 1,499,594 |.. 1,647,198 .147,604 |.. 147,604 |. 7,212
36266P-AJ-6 .. | GSMBS 2022-MM1 A8 2.500% 07/25/52 .. |..08/14/2025 .|Various .... ..12/01/2025 . [Paydown . 860,989 . L94,739 |. 3,887
465971-AH-2 .. [ JPNMT 2024-7 A4 3.000% 04/25/53 ..... |..03/26/2025 .|Citigroup .. ..12/01/2025 . [Paydown 96,198 .10,897 |. 1,224
67120Q-AA-4 .. [OBX 2025-NOM4 A1 5.400% 02/25/55 .... |..03/11/2025 .|BNP Paribas Securities Corp . ..12/01/2025 . [Paydown .......5,058,007 |. .70 | .157,69%6
67449K-AE-3 .. [OBX 2025-J3 A5 5.000% 10/25/55 ...... ..09/30/2025 . |Bank of America Corp .. ..12/01/2025 . [Paydown 2,890,442 .2,880,311 |....... 2,890,442 |. 0,132 ..30,916
816938-AB-0 .. [ SEMT 2025-HYB1 A1A  5.061% 10/25/55 . |..09/18/2025 .|Bank of America Corp ..12/01/2025 . [Paydown 8,995,416 .9,026,807 |....... 8,995,416 |. (31,301) ..88,495
81749X-AD-5 .. [SEMT 2025-12 A4 5.500% 12/25/55 ..... ..11/13/2025 .| Wel Is Fargo Bank .... ..12/01/2025 . [Paydown 591,226 ..593,223 |.. ..501,226 |. (1,996) 2,710
81750B-AE-7 .. [SEMT 2025-9 A5  5.000% 10/25/85 .. ..09/10/2025 . |Wells Fargo Bank . ..12/01/2025 . [Paydown 3,316,537 .3,318,424 |....... 3,316,537 |. (1,887), ..26,148
80100K-AA-6 .. [ TPMT 2025-1 A1A 4.816% 06/25/65 . ..08/19/2025 .| Various .... ..12/01/2025 . [Paydown 5,340,405 . 5,323,852 |....... 5,340,405 |. 16,553 .. 75,790
92540G-AA-6 .. | VERUS 2024-4 A1 6.218% 06/25/69 . ..03/25/2025 .| Various . ..12/01/2025 . [Paydown 5,996,614 .6,085,922 |....... 5,996,614 |. (59,308) .151,509
92540H-AA-4 ...|VERUS 2024-5 A1 6.192% 06/25/69 . ..03/25/2025 .| Various .... ..12/01/2025 . [Paydown 5,262,635 . 5,313,240 |.. 5,262,635 |. (50,605), .126,358
92540V-AA-3 .. [VERUS 2025-2 A1 5.307% 03/25/70 ..... [..03/07/2025 .|Morgan Stanley . ... |..12/01/2025 .| Paydoun ... ... 3,203,09 |.......3,203,085 |....... 3,203,095 77,678 |...
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency

residential mortgage-backed securities (unaffiliated) 75,878,440 75,292,947 75,878,440 75,878,440 585,495 585,495 1,422,604 189,530
52100X-AA-6 .. [LBA 2024-7IND A 5.193% 10/15/41 ..... [..10/27/2025 .JJP Morgan Securities Inc ........... [..12/15/2025 . TPaydown ...vovevevieciieiains foneeanns 1,965,535 |....... 1,969,881 |....... 1,965,535 [......... 1,965,535 |.oooeeeeeiieniiinns Joveeinenns (4,346)]. oo o, (4,346)]. oo oo Lo o o, 56,360 |............ 4,006
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency

commercial mortgage-backed securities (unaffiliated) 1,965,535 1,969,881 1,965,535 1,965,535 (4,346), (4,346), 56,360
1431IN-BC-7 .. | CGMS 2015-4A A1R3  5.066% 07/20/32 .. |..09/30/2025 .|[Citigroup ................ .10/20/2025 . [Paydown ..........ceevvviiiiiiins fonnnnns 10,655,549 |...... 10,655,549 |...... 10,655,549 |........ 10,655,549 |.... .149,219 |...
94949G-Ali-1 .. [WELF 2020-1A A1RR  4.895% 04/15/33 .. |..09/23/2025 .| Jefferies & Co Inc .... .10/15/2025 .| Paydown .......ooevviiiiiiiiiiins fonnnees 17,093,568 |...... 17,093,568 |...... 17,093,568 |........ 17,093,568 |.... ..22,072 ...
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency -

CLOs/CBOs/CDOs (unaffiliated) 27,749,117 27,749,117 27,749,117 27,749,117 171,291 128,029
44935C-AB-7 ...|HART 2025-A A2A  4.330% 12/16/27 ..... |..03/04/2025 .|Barclays Capital ..12/15/2025 . Paydown ... ...7,076,661 |.......7,076,537 |....... 7,076,661 |......... 7,076,661 |.... .
50117F-AB-7 .. [KCOT 2025-1A A2 4.610% 12/15/27 ..... |..02/11/2025 .| JP Morgan Securities Inc .. 12/15/2025 . | Paydown ... ...2,271,587 |....... 2,271,303 |....... 2,271,587 |......... 2,271,587 |....

1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial

asset-backed securities - self-liquidating (unaffiliated) 9,348,248 9,347,840 9,348,248 9,348,248 408
04033C-AB-2 .. [ARIFL 2025-A A2 4.380% 01/17/34 ..... ..03/04/2025 .| Toronto Dominion ..12/15/2025 . [Paydown ... 931,152 |..........931,082 , ..931,182 |.... .70 .70 |....
39154G-AH-9 ...[GALC 2025-1 A2 4.520% 10/15/27 ...... ..03/04/2025 . |Bank of America Corp .. ..12/15/2025 . |Paydown ... ....53,281 |........... 53,279 .53, ...53,281 |[.... e .2 . N .
96328G-BT-3 .. [WFLF 2024-2A A1 4.870% 06/21/39 ..... ..03/03/2025 .| Wells Fargo Bank ..................... .. 12/18/2025 .| Paydown ......vvvvvviiiiiiiiiiins foeennnnns 3,062,945 |....... 3,076,944 |....... ,062,945 |......... 3,062,945 [....vvvvviniiiiiinn Joeeeees (13,999 oo v, (13,999 oo Lo,

1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-
backed securities - practical expedient (unaffiliated) 4,047,378 4,061,305 4,047,378 4,047,378 (13,927) (13,927) 119,045 6,630
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends

95058X-AG-3 .. [ WEN 2019-1A A2l 3.783% 06/15/49 ..... ..02/20/2025 .| Guggenheim Securities LLC .......... .. 12/15/2025 .| Paydown .....ovvvvviiiiiiiiiiiins foeinnnnns 3,025,724 |....... 2,968,283 |....... 3,025,724 |......... 3,025,724 |...ovvvniiiiiiiin | ST A e e, ST A s Lo e Lo | 113,978 | 20,985
1739999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - other non-

financial asset-backed securities - full analysis (unaffiliated) 3,025,724 2,968,283 3,025,724 3,025,724 57,441 57,441 113,978 20,985
1889999999. Total - asset-backed securities (unaffiliated) 122,014,442 121,389,373 122,014,442 122,014,442 625,071 625,071 2,172,614 349,180
1899999999. Total - asset-backed securities (affiliated)

1909999998. Total - asset-backed securities 122,014,442 121,389,373 122,014,442 122,014,442 625,071 625,071 2,172,614 349,180
2009999999. Total - issuer credit obligations and asset-backed securities 522,014,442 522,099,351 528,005,559 522,751,235 651,886 651,886 5,254,324 5,254,324 14,593,308 3,181,029

4509999998. Total - preferred stocks

023939-10-1 .. [ AVENTUM HOLDINGS INC ......ccoeeeeiiiiennns ..05/16/2025 .| Spin Off .....ooooviiiiiiiiii, ..06/09/2025 . [State Street Bank ............. foceeeeiiiiiiiiiiiiiiis foniii T e B [ T e e e [ L [ | L Al o

04626A-10-3 .. | ASTERA LABS INC ..08/22/2025 . |State Street Bank .. .. 12/04/2025 . [State Street Bank .... 1,404,262 [oooo 1,171,315 [ 1,408,262 oo fovieieieeicns forneieeeeeeiens oo oo oo fe (232,047)]........ (232,947)|.

051774-10-7 .. [ AURORA INNOVATION INC . ..08/22/2025 .| State Street Bank ..12/04/2025 . [State Street Bank . . 847,421 |.. (203,283)|. . (203,283)[.
14040H-10-5 .. | CAPITAL ONE FINANCIAL CORP ..05/19/2025 .| Tax Free Exchange ..05/19/2025 . [Cash Adjustment .......ccccooee Joovoiiiiiiiiiiiiiiinns o, 1. . N

26622P-10-7 .. [DOXIMITY INC A . [-.03/25/2025 .|State Street Bank ... ..08/22/2025 . [State Street Bank . . 631,537

30190A-10-4 .. [F&G ANNUITIES & LIFE INC .. . |- 1271772025 .| Spin Off ... ..12/31/2025 . |State Street Bank .... T LT

36164V-80-0 .. | GCI LIBERTY INC .. ..07/15/2025 .| Spin Off ... ..07/16/2025 . | State Street Bank . B 21

60770K-10-7 .. MODERNA INC ........ ..03/25/2025 . | State Street Bank ..08/22/2025 . [State Street Bank . . 725,890 |.. . (156,734)[.

699324-20-4 .| PARAVOUNT SKYDANCE CORP . ..08/08/2025 .| Taxable Exchange . ..08/11/2025 . | State Street Bank . 57,886 |.. (7,652)-

750940-10-8 .. [RALLIANT CORP ..... ..06/30/2025 .| Spin Off ... ..07/17/2025 . |[State Street Bank . U .29 |

866277-10-8 .. [ SUMMIT THERAPEUTICS INC . ..08/22/2025 .| State Street Bank ..12/04/2025 . [State Street Bank . . 610,949 |.. . (180,524)[.

88023B-10-3 .. [ TEMPUS Al INC .............. ..08/22/2025 .|State Street Bank ..12/04/2025 . [State Street Bank . . 386,384 |..........386,362 |............386,384 |....ooiiiiiiiiiinn fooniiiiiiiiiiis e fos e e e (22) ) (22)|.

V7780T-10-3 .. [ROYAL CARIBBEAN CRUISES LTD .... . |..08/22/2025 .| State Street Bank ... ... |..12/04/2025 .|[State Street Bank .... .2,557,112 .......2,302,468 |......... 2,557,112 |..oovoeiiiiinnnns fooonniiiiiiiins foviinnnniiinns foveinniniiinnn fovvvviinnnnins fooeiniininnns |oeeenn.. (254,644)[...00 00 (254,644)|. . 11,200 |...
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 7,221,451 6,185,323 (1,036,135) (1,036, 135) 11,200
5989999998. Total - common stocks 7,221,457 6,185,323 7,221,457 (1,036, 135) (1,036, 135) 11,200
5999999999. Total - preferred and common stocks 7,221,457 6,185,323 7,221,457 (1,036, 135) (1,036, 135) 11,200
6009999999 - Totals 529,320,808 534,190,882 529,972,692 651,886 651,886 4,218,189 4,218,189 14,604,508 3,181,029
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date

Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding
0999999. Total preferred stocks
74332#-10-0 ........... |PROGRESSIVE GULF INSURANCE COMPANY ........eiiiiiiiiiiiiiiiiitiiiitiisiei ettt enene[eeinns 42412 ....34-1374634 ... 217,576,838 ....150.000
74338#-10-4 ........... |PROGRESSIVE SPECIALTY INSURANCE COMPANY 34-1172685 844,383,946 ....700.000
1199999. Subtotal - common stock - U.S. p&c insurer 1,061,960,784
69316*-10-4 ........... = = | 00000 ........ |......34-1576555 ....... | [T LT o A o 100.000
1799999. Subtotal - common stock - other affiliates 950,069, 266 XXX
1899999. Total common stocks 2,012,030,050 XXX

1999999 - Totals 2,012,030,050
1. Total amount of goodwill nonadmitted $ ...............c..cccovevvennn.

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CcusIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding

0399999 - Total XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 11 12 Interest 19
7 8 9 10 13 14 15 16 17 18
Total
Current Foreign
Year's Exchange
Current Other- Change in Interest
Book/ Unrealized Year's Than- Book/ Income Due Non- Amount
Restricted Adjusted Valuation (Amor- Temporary | Adjusted and Accrued | Admitted Effective Received Paid for
Asset Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Dec. 31 of Due and Rate Rate When During Accrued
Description Code Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost | Current Year | Accrued of of Paid Year Interest
INDIANA ST . |- 12/01/2025 .| JP Morgan Securities Inc 03/02/2026 . |........... 4,080,000 |-evvvenerririninns [ v [ s 4,080,000 |...counnn.. 4,080,000 LMAT L
INDIANA ST .. . 12/01/2025 . [ JP Morgan Securities Inc .. 03/02/2026 . |.. ..5,000,000 ..5,000,000 |.... MAT ..
KENTUCKY ST v . 12/01/2025 . [ JP Morgan Securities Inc .. 03/02/2026 . |.. .10,170,000 .10,170,000 |.... MAT ..
NEW YORK ST ENVRNMNTL FACS COR . 10/31/2025 . [Bank of America Corp .... 02/02/2026 . |.. ..4,000,000 ..4,000,000 |.... MAT ..
PENNSYLVANIA ST ECON DEV FING . 10/31/2025 . [Bank of America Corp 02/02/2026 . |.. .20,000,000 .20,000,000 |.... . MAT ..
PENNSYLVANIA ST ECON DEV FING .... . |- 12/01/2025 . |Bank of America Corp .... 03/02/2026 . |.......... 29,500,000 [....eeevnnneeeeennn Jemneeeeeenieeee oo e e 29,500,000 |.......... 29,500,000 MAT ..
PUBLIC FIN AUTH WI SOL WST DIS .....ccvvvuuniiiiiinnnns | onnererennnnnnnnns . 10/31/2025 . [Bank of America Corp ......cocovvvvivvunnninnes 02/02/2026 . |.......... 10,000,000 [....oevvvenniiiiinnn Jovvnnnniniiiiiinnnns Lo o i 10,000,000 |.......... 10,000,000 . . AT e
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 82,750,000 82,750,000 82,750,000 329,523 XXX XXX XXX
0489999999. Total - issuer credit obligations (unaffiliated) 82,750,000 82,750,000 82,750,000 329,523 XXX XXX XXX
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX
0509999999. Total - issuer credit obligations 82,750,000 82,750,000 82,750,000 329,523 XXX XXX XXX
7689999999. Total short-term investments (unaffiliated) 82,750,000 82,750,000 82,750,000 329,523 XXX XXX XXX
XXX XXX XXX

7699999999. Total short-term investments (affiliated)

7709999999 - Totals

82,750,000

82,750,000

82,750,000

329,523

1.
Line
Number

@ v »e o

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1D ..

L 1.8 e 82,750,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
CITIBANK NEW YORK, NY ....653,788 11,396,077 [.XXX.
JP MORGAN CHASE . . NEW YORK, NY .. 2.350 |. .36,105 | ... 14,432,913 | XXX,
PNC BANK ........ . CLEVELAND, OH ... e |- ..(87,536,151)|..XXX.
WELLS FARGO SAN FRANCISCO, CA . 2000 [ e e 154,405 [..XXX.
STATE STREET BANK ...ocoovivviiiiiiiiiiiiiciiiee KANSAS CITY, MO oo 2000 | [ | 918 |..XXX.
0199998 Deposits in ... 3 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 95,759 | XXX
0199999. Totals - open depositories XXX XXX 689,893 (61,456,079)[ XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX 689,893 (61,456,079)| XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

0599999 Total - cash XXX XXX 689,893 (61,456,079)] XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...).... (52,858,515) 4. (12,674,205) 7. (58,559,653) 10.  October......|ccceeieinns (58,451,914)
2. February...| oo (58,785,297) 5. (52,107,328) 8. August (67,492,037)] 11. November...[......cccoounene. (50,071,960)
3. March (27,589,354) 6. (84,663,612) 9. September (57,904,700)] 12. December (61,456,079)

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

...................... TREASURY BILL et e e e eeee e e ettt e e et e e e e e e e e e e e e e e e e e e e e e e e e nn e e e e e e nna e e e e e e nnaaeeeeenna e e eennnnaeeeeennnnaeeeennnnnneeeernnnnneeerennnnnneeeennn | eeerennnnns [eeeennnnnns 12/317/2025 Lot | 30380 | 0170272026 e e 18,208,207 s e .. 1,708

TREASLRY BILL .... 1272072025 i [ 3.515 |.. . 01/08/2026 ... 131,210,196 |... ...27,574

TREASURY BILL ... 2 12/3072025 e [ 3.486 |.. . 01/15/2026 .......... ..94,471,742 |... ....9,148
B L2 S =L PPy 12/30/2025 .uvvvvvven v, 3.509 |........... 01/29/2026 ..vvvvvvvs |eveeeiiiiiiiiiiiiiiiiiiees 149,590,577
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 393,570,811
. |MISSION TX ... 11703/2025 ....3.500 |.. . 01/01/2026 . .5,000,000 ...
. |MISSION TX .. .. 11/03/2025 ....3.450 |.. . 02/02/2026 .. . 10,000,000 |...
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 15,000,000
...................... ANALOG DEVICES INC .. eeeseeeeeeeete e e e e e e e e e e e e e e e e e e s e e e e e e e e e e e s e e e e e e e e e e e e e e s e e e e e e aa e e e e e e ssa e e e e e e naaa e e e eeennaeeeeeenna e e eeeennan e eeeennnan 12/18/2025 ..o e e 30750 [l 01/08/2026 ... [ ... 49,963,488

APPLE INC ... 12/16/2025 .. . 01/08/2026 ... ..39,971,565 |...

AUTONATION INC ... ... 12/31/2025 .. 4.000 |.. . 01/02/2026 ... ..14,998,333 |...

CBRE SERVICES INC .. 12/31/72025 3.750 |.. . 01/02/2026 ... ..27,997,083 |...

CBRE SERVICES INC 12/31/2025 .. .3.750 |.. . 01/02/2026 . 99,989,582

CATERPILLAR INC .. 12/26/2025 .. 3.670 |.. . 01/08/2026 . 49,964,309

CENTERPOINT ENERGY INC . 12/29/2025 .. .3.750 |.. . 01/14/2026 . .9,986,456

CENTERPOINT ENERGY RESOURCE . ... 1273172025 3.730 |.. . 01/02/2026 ...

CENTERPOINT ENERGY RESOURCE . ... 12/29/2025 3.750 |.. . 01/14/2026 ...

CROWN CASTLE INC. ....evvvnnnnn ... 12/15/2025 4.120 |.. . 01/08/2026 ...

DOMINION ENERGY INC ... 12/11/2025 .. 3.880 |.. . 01/08/2026 ...

FORTUNE BRANDS INNOVATIO .. ... 1271172025 3.900 |.. . 01/08/2026 ... . .

KEURIG DR PEPPER INC ... 12/10/2025 3.900 |.. . 01/08/2026 .... ..29,977,198 |...

MCCORMICK & COMPANY INC ... ... 12/30/2025 .. 3770 |.. . 01/09/2026 ... ..49,963,347 |...

MCCORMICK & COMPANY INC ... 12/30/2025 ... 3.800 |.. . 01/14/2026 ... ..49,936,667 |...
.... | ROCHE HOLDINGS .. 12/31/2025 .. 3.600 |.. . 01/02/2026 ... ..29,997,000 |...
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 577,660,511 420,740
0489999999. Total - issuer credit obligations (unaffiliated) 986,231,322 84,055 473,746
0499999999. Total - issuer credit obligations (affiliated)
0509999999. Total - issuer credit obligations 986,231,322 84,055 473,746
09248U-71-8 ....... BLACKROCK LIQUIDITY FUNDS ... 12/31/2025 .8,593,941 |... 375,940
31423R-88-0 ....... FEDERATED US TREA CSH RSV #572 .. . ... 12/01/2025 . . 14,202,401 |... .. 281,177
857492-88-8 ....... STATE ST INST TR MUK TP REM ...t eeeetti et eteues e e e eetns s e e s eeess e e s eeeessneeeenssseeeeeensaeeseennnsasseeenssanaeeeennnansaseennnnnnssesennnnnsseeennnnnnseennnnnnnnees | sevesssnnns [reeennnnnns 12/31/2025 ooovviis | 0.000 [oooiiiiimnniiniins cenirrriiiiens foreeee e 2,207,811 |eieieiie e e e e e eerries feeerreereiaer e e e e e e e e e eenne
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 25,004,153 657,117
8589999999. Total cash equivalents (unaffiliated) 1,011,235,475 84,055 1,130,863
8599999999. Total cash equivalents (affiliated)

8609999999 - Total cash equivalents

1,011,235,475

1,130,863

Line
Number
1A

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1A ..
2A ...
3A ...

1B $ i . DS 69,968,565 1E..$............ 99,927,797
2B..% ..
3B..%..
4B..% ..
5B ..$ ..

........... 393,570,811
382,773,842

TF 8 e

1G.8 e 15,000,000



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL [ | e [reenneesrreessreeninnees |erreenee e e sreenee ereesir e e e e e e [reeerre e
2. AIESKA ..o AR ] s [ | [
3. Arizona e AZ e ] e [eree s e ere e nne [eree e eerees [
4. Arkansas ........ccccooeeereriiiinnnn. AR [....1C0.... [ Insur underwriting collateral ... oo v 150,324 |.............. 141,575
5. California
6. Colorado
7. Connecticut .......ccooeeveviiinieneee. CT o s
8. Delaware ........ccceevvvvcveecee. DE [ s
9. District of Columbia .................... DC [
10.  Florida ......cccoevveiieiiicincinienee FL [l
11. Georgia . 1C0..
12, Hawaii .cccoooeveveececcccccecee HE s
13.
14.
15.
16.
17.
18.
19.
20.
21, Maryland ... MD [ | e [ [ e
22.  Massachusetts .............cccceuvenne MA |....1C0.... [ Insur underwriting collateral ... oo v 225,486 |............... 212,362
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ..occvveiiiiiiiiiiciicneciee
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31, NeW JErseY ..ccocoeveeeeneeneeneeneed N || e [ [ e [
32.  New Mexico .......ccceevrverereneee. NM [ 1C0.... [ Insur underwriting collateral ... s v 476,026 |............... 448,319
33, NeW YOrK coeeeeeiiiiienieieneee e NY || s [ [ e [
34. North Carolina ...1C0.... | Insur underwriting collateral ... o e 435,940 |.............. 410,566
35. North Dakota ........ccccceeveeceeece ND i
36. ...1C0.... | Insur underwriting collateral/county
mutual/workers compensation ....3,006,483 |............ 2,831,490 |........ 493,139,056 |........ 451,670,933
37. OKlahoma .......cccccevevevceeeerernnn OK |[....1C0.... [ Insur underwriting collateral ... 375,810 | 353,936 |-vvvceceeeeeeeeceees oo
38.  Oregon ......cccccevvveeeruerereisiennienenns OR |....1C0.... | Insur underwriting collateral ... formnnnicicinniies fvricericees oo 325,702 oo 306,745
39.
40. Rhode Island ...
41.  South Carolina
42.  South Dakota .........cccceeeevveiencnnne
43. Tennessee
44.
45.
46.  Vermont ........cccceecveviiniiiecieeen.
47.  Virginia ...1C0.. 275,59% |... ..259,553
48.  Washington .........ccceevnvenv . WA [l
49. West Virginia ........ccccooevvrenene. WV |,
50. Wisconsin
51. Wyoming ...
52. American Samoa
53, GUAM ..oceiiiiiiiieeeeee e
54. Puerto Rico
55. U.S. Virgin Islands [RUURURRRRRRIA V] [ RO
56. Northern Mariana Islands ........... MP [ ] e [ nns [ e e
57. Canada .......ccccoeeeneiiiiiiies CAN  [eiie | ettt e e snnessnne [eneesinneesnneenneennnne [oeeerreesireenresnnees [eernee s e s enreeen eree e e
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX 3,382,293 3,185,426 495,529,209 453,921,968
DETAILS OF WRITE-INS
BB0T. ot e s | ettt tees |oesetet ettt ettt naes [eetet ettt ettt ettt ettt e et
BB02. ..ot e srines | ettt et e et es s s s e s ea et sasnaesesees [oesesesesesansasansesesasans [oesesesennanaeaeeesannanaes [eesennnnaeaeeesenannnaesens [ernnnantea e e
BB03. e e s | ettt e |reseiet ettt et naes [eetes ettt ettt ettt ettt en et
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX

E30
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