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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations..............cceceueueerererinirieieeeeeesesieeeneeeen oo 12,004,962 [ 4.768 |....... 12,064,962 |........cocovvvvnns | 12,064,962 ... 4.768
1.02 Other U.S. government obligations .............ccccceveveveveueuecceeieieeeeesns freseseseeeeeeeeenenens O fooii 0.000 [.-eeeeeeeeeeeerenrieens O s e 0 o 0.000
1.03 Non-U.S. sovereign jurisdiction securities
1.04 Municipal bonds — general obligations (direct & guaranteed) ...............J.......44,400,93/ [........... 17,96/ |.......44 400,93/ |.c.occvvrininin [.84,400,931 |
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, . .
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns [V 0.000 [eeeeeereeeeeeennne O foeeeeeeeeeeeeeees oo (0 0.000
1.11 SVO-Identified bond exchange traded funds — systematic value ...........J.c.cccoeveureruccune [V 0.000 [.eeeevveireennee 0 [ e (O 0.000
1.12 Bonds issued by funds representing operating entities.................ccccoooerererernencecns [V 0.000 [eeeeeeereeeeeeeenes O foeeeeeeeeeeeeeees e (V] 0.000
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e [ 0.000 [.eeeeeeverriennee 0 [ [ [V 0.000
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens [V 0.000 [oeeeeeereeeeeennes O foeeeeeeeeeeeeeees e (V] 0.000
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne [ 0.000 [.eeeeeeverriennee 0 [ e [V 0.000
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens [V 0.000 [oeeeeeereeeeeeenenes O foeeeeeeeeeeeeeees e (0 0.000
1.17 Other issuer credit ObligatioNS.............cccciveiiieeeereieiieeeieeeeeeeee e e 19,763,992 |............. 7.810 |........ 19,763,992 [ [ 19,763,992 |............ 7.810
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 195,866,512 |............ 77.398 |...... 195,866,512 |....coovocrciene 0f..... 195,866,512 |........... 77.398
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............cccccecoeeverer.foreenee 25,523,717
2.02 Financial asset-backed securities — not self-liquidating ............ccccooeveis forvninininis 0
2.03 Non-financial asset-backed securities .. .0
2.04 Total asset-backed SECUMLIES. ...........oeurirurieiricirierereireesee e 25,523,717
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)..............cccceveierereririieiucnnns ...2,863,386 |.
3.02 Parent, subsidiaries and affiliates................ccocooiiiii e 0
3.03 Total preferred StOCKS..........cvieeereeeeeeeeeeeeeseseeses et eeeeses s esesesen e 2,863,386
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ..............c.o.foeeeeene 28,332,035 |............ 11.19 |....... 28,332,035 ..o o 28,332,035 |........... 11.196
4.02 Industrial and miscellaneous - other (unaffiliated) ...............ccoceevevevereeoererernnne 51,507 |......c...... 0.020 [.ccveenene 51,507 [coeoeeeeeeeens e 51,507 ... 0.020
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes 0 [ e (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeeeeeeeeeeeeeeeeeeeee oo (0] I 0.000 |.ooveeieeiees 0 | el (1) 0.000
4.05 MULUAI FUNDS ..ot [V 0.000 [.eeeevverreennes 0 [ [ [V 0.000
4.06 UNit inVESIMENE tTUSES ........vvvveeeececeiieeteeeececc et e [V 0.000 [eeeeeeereeeeeeenenes [0 TR IR (0 0.000
4.07 ClOSEA-ENT fUNAS ......viiiiiciciriceeie e [ [V 0.000 [.eeeevverreennes 0 [ [ [V 0.000
4.08 Exchange traded fUNAS .............cccoovveveveuceiececiceieee e e [V 0.000 [eeeeeeereeeeeeenenes O foeeeeeeeeeeeeeees oo (0 0.000
4.09 Total COMMON STOCKS ...vuvuvrieieieriiricieiereirereeesee st [ 28,383,542 |........... 11.216 |........ 28,383,542 ... (U - 28,383,542 |.......... 11.216
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [0 TR IUUR (0 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [ e [ [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [eeeeeeereeeeeeenenes (0 S OUUUR ISR (0 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 oo 0 oo [ [0 I 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [eeeeeeereeeeeeenenes O foeeeeeeeeeeeeeees oo (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccceirniieninniieennneesesnenesesene oo 422,29 |............. 0.167 [ 422,294 | | 422,29 |............. 0.167
7.02 Cash equivalents (Schedule E, Part 2) ............ccceveeeeeveveveveerereeeeeenees foeeeeeecciises v 0.000 [eeeeeeereeeeereenee O foeeeeeeeeeeeeeees oo (0 0.000
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [.eeeevveireennee 0 [ e (O 0.000
7.04 Total cash, cash equivalents and short-term investments ..................... fooeeeeeee 422,29 |............. 0.167 | 422,294 ... (1) T 422,29 |............. 0.167
8. CONTACE I0BNS ...ttt [ro s [V 0.000 [.eeeevveireennee 0 [ [ 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne O foeeeeeeeeeeeeeees oo (0 0.000
10. Other invested assets (SChedule BA) ..........covreeieiinininineieieeeese s e 3,478 | 0.001 [ooveeeeeeine BLA78 | e 3,478 |............. 0.001
11.  Receivables fOr SECUMES ..........cccoovveveveeeeeeceeieeeee e e [V 0.000 [eeeeeeereeeeereenee [0 TR IUUR (0 0.000
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0.000
14. Total invested assets 253,062,929 100.000 253,062,929 0 253,062,929 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........uiiiiiiitiiti ittt bbbt bbb £ bbb E £ E e E e E AR e b A b e bRt e bt bt e bt b e bt Saemmeemees e e e e e s ene e e eneenen

Cost of acquired:

2.1 Actual cost at time of acquiSition (Part 2, COIUMN 8) ............cuiueueuiuiiiiiiririeieteiese et st ettt ses et ss st et be s s see s s e s s s esesese e s e e esenenessesan e sesees 12,831

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiuiuiiiieieeeeceeeeeee ettt seas seeeeaebebebeees et st e saeseneees 0 e 12,831
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0

3.2 TOtAlS, PArt 3, COIUMN 12 ...iitiiieiiitetieri ettt te et ee b b e e te bbbt e e E b8 ee bbb £ 8L E b e 2o bbbttt 2o s enmnsea et s en s na s en 0 0
AACCTUAI OF QISCOUNT .......vveviiieececte et ee ettt e e eesescteteteseessasaeteseses s sesesesesasnseeetesasesnsseetesasasnsssesesesasensssetesesasensssesesesesenseseeesesasassesetesesasensssesesesesessnsseesasas s eheb et et et eseaea et et asanscaes 10
Unrealized valuation increase/(decrease):

5.1 TOtals, PArt 1, COIUMN 13 ..ottt cee et eeeee ettt e s ee s st et s ses e s saesesesessesseetesesesssssaesesasansssssesesasansnsesesesesessnsssesasasensnenaesestbebebeentaessberena (7,593)

5.2 TOLAIS, PArt 3, COIUMN 9 ....eutiiietieietire ettt ettt te et ee b e ee b€ E b b€ ee R b £ h bR st b bttt oo s ensns et et e en s et s s 0 e (7,593)
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 .........cuiuiuiieieeeeeceeteeee ettt e e ee e ete et eseessaetetesesessssetesesesessssssesesesessnsssesesasessssssesesesesssssesesesesnssansesass esesetesetasssaeaetesetanas (228)
Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 16 ..........cc...ciiuiuiiiitieietieeiteeeteee st ete et ete et ete et et e et et es et ess et eae st ess st ese st eseeseseesesessesensesessssess st essssesessess Sesesesesesesenneaennane 1,542
Deduct amortization of premium, depreciation and proportional @MOTLIZAtION ............c.iiiiiiiie et e et e et e e s e e sae e aeebeeas saeeeaseeae e s e e s e et e s e aae s 0
Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bR b et E e E b £ £ o eE e E b et b b b e ettt bbb s nsns et et e s ennsna et esen e 0

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieieieiiieieeeeee ettt ettt e e ettt bt sese s ee st ese s et esesees s es s e s e s e s e s e s ess e s es et e s e s et esess s es s sasa seee b bbb eae sttt e e bebetis 0 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) ........cceeurriiriririririeteteteriert st sttt sesesee s st sesese e sessesesesess <oesesssssesseeeeeanenans 3,478
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current Period (LINE 11 MINUS LINE 12) ......c.ceuiuiiiiiiiiriiteietetieiet sttt ss et tese et se s saesesesesese e ss s s e s sesebesese e s ssessebets 5seeesesesessasnnananas 3,478
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks
1. Book/adjusted carrying value, DECEMDET 31 Of PrIOT YEAI.........c.cciiiiiiiiieieueeeteieieses ettt ettt s et e s e s e e et s et esesese e e e s st esenese e e s s sesesenenenes [reneeereteieieerenenes 218,298,357 |.cvoreicn 218,298,357 [...eeeeieieee e (U RN 0 fooreeeeeeeeeee e 0
2. Cost of bonds and stocks acquired, Part 3, COIUMIN B.............c.ccueuruiiiieieieieteteeceeeeeese e teteseseas s st s sesesessas s s s sesesesesessas s esesesesesesesssssssssasesesessssassssssssseseseses |eeesesenenensasnsnsesenas 92,543,281 |..ovovieeiee 55,129,184 |..ocvovieieee 12,944 180 oovovoeeeeeeeeeeeeeees (018 T 24,469,917
3. ACCIUAI OF GISCOUNL ...tttk h et h e E £ E bt EeE b e bt E o2 E et E bt E e b b e bbbt h b h bbbt bbb bbb bbb bbb eis [oeees et 308,105 [oeeeeeeccciee 238,685 ... 69,420 | [V U Lo
4. Unrealized valuation INCrEASE/(AECIEASE). ...........c.cueureeeieeeeeteteeieeetet et et etesesessseeeseses et esesesss st et et et et et esessasss et es et et et esessas st et es et et et esessssasesssesesesesssssnasasssasesesesesnanans [rsesesesesenenenenenenneeenas 499,084 [ (1 O 7,560 | (172,230)]. e 663,704
5.  Total gain (10sS) 0N diSPOSAIS, PArt 4, COIUMN 18 ......c.cuiiiiiiiieieteteieiee sttt sttt ettt bttt s e s e e e e s s e s et e s e e s s st s esesese e e s s sesesesenenesesessssesens |ooesesemesensnnnennenenes (1,127, 212)] e 222,720 [oooeeeieeiicccece (48)] e [V (1,349,884)
6. Consideration for bonds and stocks diSpPOSed, Part 4, COIUMI B.............c.cueururuiiiiiieteteteeeie et tesesesess e st e e sesesessss s st sesesesessssssesesssesesesessssansesssssesesesnans |eeeseseseensnsnsssesenas 57,091,390 |..ooveveeeee 39,942,668 |.......cocoveveeeens 4,021,727 | 51,561 oo 13,075,434
7. AMOTHZAtON OF PIEMIUM ...ttt ettt ettt s et et e et eaes e ees s es e s et et eseeeae s s eseseeeseaesessas s eseseees et eseseasas et esesesesesessss s asssesesesesesnasesssssssesesesssnan s ssnassnsesesnsnanans |neeseserensssssssssesesenenens 793,022 [ 682,365 [...cvoveeeeiiiie 110,657 oo [V XXX oo,
8. Total foreign exchange change in bOOK/adjUSLEA CAMTYING VAIUE ............cooveviveveueeeeceieieeee ettt ettt s s s s s et e st esesessasesssesesesesesessssssesesasesesesessssssesssas |oeeseseseseseeaesesesseeeseseneseaeaeaes (O TSN 0 | 0 fooreeeeeeeeee e 0 [ 0
9. Current year's other-than-temporary iMpPaIMMENt FECOGNIZEM .........c.ceuiuiiiriririeieietetesieet ettt et etese et s et sesesesesetsessesesesesesese e ssasesesesesesesessssssssesesesesenenssssasass |ooetesetesesenttntseeseseseteseaeneneaes (U RPN (U RPN 0 [ 0 fooreeeeeeeeeee e 0
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccoiiiiiiiiiiiiiiiciciccciee [oeesie e (O TSN 0 [ (O ST (U O D, 0, %, G,
11. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9+T0) .....ccccorvririririeirreriiiririeieietetesee sttt se e e e s s st senes [oreeneseteiece s 252,637,153 | 233,263,913 | 8,888,728 | (223, 791)].cveveee 10,708,303
12, TOtal NONAAMILEEA @IMOUNES .........cvcvitieieiieeeie ettt ettt ettt et et eae e e e s et e tesesesss s s s s e s esesesessassseses et et et esesess et esesesesesesessss s esesesesesesessss s esesesesesesessss s ssesesesesessssasssssans [eseseneneaeaseseaesesenene e e e enenenas (O TSN 0 | (O ST 0 [ 0
13.  Statement value at end of current period (Line 11 minus Line 12) 252,637,153 233,263,913 8,888,728 (223,791) 10,708,303




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 90,523,980 83,947,730 91,385,139 90,626,953
5. United States ........cccceeveeeveveviereeecee s e 85,578,543 |....ccccvvvnvnee 81,777,955 |.cveven. 86,448,331 |.cccovene 84,500,000
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 5,016,344 ................... 4,929,030 ................... 5,018,800 ................... 5,000,000
(unaffiliated) 7. Other COUNtrES........cocveveeiereeeereeereve o 14,747,645 |................ 14,507,638 |.......c....... 14,857,373 |.ccciienne 14,800,000
8. Total 105,342,532 101,214,623 106,324,504 104,300,000
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 195,866,512 185,162,353 197,709,643 194,926,953
Asset-Backed Securities
11, United States........ccoeveeeerinerirrseec e 25,523,717 | 23,979,863 |...ccveuene 25,387,163 |.ccvcveeene 25,131,266
Asset-Backed Securities 12, CaANAAA.eeceieeeeeeeeeeeeeeeeeeeeeeeee e L1 O [V [V 0
(unafiligted) | 12 CaMA0Re
13.  Other Countries 0 0 0 0
14. Total 25,523,717 23,979,863 25,387,163 25,131,266
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 25,523,717 23,979,863 25,387,163 25,131,266
17.  Total Bonds 221,390,229 209,142,216 223,096,806 220,058,219
PREFERRED STOCKS
18.  United States ......cccccevvvvverivireeceeee s e 2,863,386 |..cccooeeeennne 2,881,050 |.ccvevevieinnnne 3,173,436
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 2,863,386 2,881,050 3,173,436
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 2,863,386 2,881,050 3,173,436
COMMON STOCKS
Industrial and Miscellaneous 24, United States .......ccooeovevriririeeieeeee e 28,383,542 |..coccueenee 28,383,542 |.ccveeinnn. 27,119,712
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds | 57 ota| 28,383,542 28,383,542 27,119,712
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 28,383,542 28,383,542 27,119,712
30. Total Stocks 31,246,928 31,264,592 30,293,148
31. Total Bonds and Stocks 252,637,157 240,406,808 253,389,954

SI05




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

............... 5,736,230

............... 1,920,978

............... 4,407,752

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

Q0IS

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

3,022,388

1,192,966

5. Municipal Bonds — Special Revenue
BANAIC T e
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

............... 5,039,964

............... 2,716,517

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)

6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6
6.7 Totals

o

oo oo

oo o0 oo

oo oo

oo o0 oo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e 0 foereeemmmenrenreeeene O e O o O e O o XK s e O o 0.0
T2NAIC 2 .ot 0
T3NAIC 3 et 0
74 NAIC4 .. 0
TENAICS e e 0
TBNAIC B ..o 0
7.7 Totals 0
8. Corporate Bonds (Unaffiliated)

BANAIC T o e 5,514,196
B.2NAIC 2 ..ot e 1,499,715
8.3NAIC3 ..
8.4 NAIC4 ..
BENAICS ..o
BBNAICE ...

............... 5,044,232
............... 4,080,764

8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)
9 NAIC T e
9.2NAIC 2 ..
9.3NAIC3 ..
94 NAIC 4 ..ot
95 NAIC S ..o
9B NAIC B ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10T NAIC T e
10.2NAIC 2 ...
T0.3NAIC 3 e
104 NAIC 4 ..o
10.5NAIC5 ...
TOB NAIC B ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
TIANAIC T e
T12NAIC 2 e
T13NAIC 3 e
11.4 NAIC 4 ...
11.5NAIC5 ...
TIBNAIC 6 ..

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1
12.2 NAIC 2
12.3 NAIC 3.
12.4 NAIC 4 .
12.5NAIC 5.
12.6 NAIC 6

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

161 NAIC T e o+ .0
16.2 NAIC 2. .0
16.3 NAIC 3. .0
16.4NAIC A ..o 0
T6.5NAICS ..o 0
T6.8NAIC B ..o 0
16.7 Totals 0

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals




60I1S

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Certificates of Deposit (Affiliated)
251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 ..
254 NAIC 4 ..o
25.5NAIC 5. .
258 NAIC 6 ...

25.7 Totals

. Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC T oottt e 1,001,998 |............. 11,908,998 |............... 4,865,479 | [V R 0 [ e XXX [ 17,776,470 | 8.0 | D,9,0, U RPN D.9,0 VNN RO 13,911,324 |............. 3,865,146
26.2 NAIC 2 ..ttt e 1,000,736 |..cooveceeeenne 986,785 ..o [V [V O [ e XXX e o 1,987,521 oo 0.9 | D,9,0, U RPN D.9.0 TN R 986,785 |.......conve. 1,000,736
26.3 NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .

26.7 Totals

oLIsS

. Other Issuer Credit Obligations (Affiliated)
271 NAIC T e
27.2NAIC 2 ..
27.3NAIC 3.
27.4NAIC 4 .
27.5NAICS5. .
278 NAIC B ...

27.7 Totals

. Agency Residential Mortgage-Backed Securities -
Guaranteed
281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC 4 ..ot
285 NAIC S ..o
28.6 NAIC B ...

28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed
291 NAIC T oo
29.2NAIC 2.
29.3 NAIC 3 ..
294 NAIC 4 ..o
29.5NAICS5. .
29.6 NAIC 6 ...

.0
29.7 Totals 138,989 174,136 0 0 0 XXX 313,125 0.1 XXX XXX 0 313,125

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed
30.1T NAIC 1 oo 2,595,780
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6

............... 7,454,813 16,874,352 .

30.7 Totals 2,595,780 7,454,813 3,635,549 2,822,159 366,051 16,874,352 16,874,352




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

..................... 7,568

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..

324 NAICH4 ...
32.5NAICS ...

B32.8 NAIC 6 ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed

Securities (Affiliated)

33 NAIC T e
33.2NAIC 2 ..o

33.3NAIC 3 ...

33.4NAICH4 ...

335 NAICS ..o

338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

o oo
o o o
o o o

B44NAICH ..o 0 0 0
BA45NAICS ..o [0 0 0
S4B NAICE ..o 0 0 0
34.7 Totals 0 0 0

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
351 NAIC 1 o
35.2NAIC 2 ...
35.3NAIC 3 ..ot

B354 NAIC 4 ..o
35.5NAICS ...

35.6 NAIC 6 ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6

36.7 Totals 417,244 5,262,161 1,821,246 7,500,651 7,500,651




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 .o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

o oo

o o

o o o

o o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

o o o

o o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
521 NAIC T e d) ...... 23,193,160 |............. 80,383,139 |............ 54,695,875 |............ 16,727,991 |.............. 4,027,107 |oooveeeeereeeeeeeeenn 0 o 179,027,272 162,617,243 16,410,029
52.2NAIC 2 ... ) e 2,500,451 |... ...25,709,585 |.... ..14,152,923 .42,362,959 |.. .37,281,459 |.. . 5,081,500

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

52.3NAIC 3 .o (D) e 0 oo O et O e O e O [ O e O 000 | XXX e e XX [ (V1 A 0
524ANAIC A .o (D) e 0 oo O et O e O o O [ O e O e 000 | XXX e e XX [ (V1 A 0
525 NAICS ..ol (D) e 0 oo O et O e O e 0 [ 0 1(©) e O [ 000 | XXX e e XX [ (V1 A 0
52.6 NAIC6 ... N 0 . 0 0
B52.7 TOtalS .o 25,693,611 |........... 106,092,724 |............. 68,848,798 |............. 16,727,991 |............... 4,027,107 oo 0 [(b) ....221,390,231 |...ccvirircrcnnes 100.0 |............ D9, %, CTRIIII ORI D.9,0. CUN R 199,898,702 |............. 21,491,529
52.8 Line 52.7 as a % of Col. 7 11.6 47.9 31.1 7.6 1.8 0.0 100.0 XXX XXX XXX 90.3 9.7
53. Total Bonds Prior Year
53 A NAIC T e e 27,477,706 |............. 62,635,591 |............. 61,805,113 |............. 13,336,415 |............. 4,194,950 [ O | XXX e e XX [ 169,449 775 |l 8401 [ 163,468,520 .. 5,981,255
53.2NAIC 2 .ot e 4,511,275 |............. 17,579,786 |.............. 9,855,751 v O e O e 0 o XK e e XK o 31,946 812 [ 1509 029,025,730 . 2,921,082

554 NAIC 4 ...

53.7 TOtAIS ..o e 31,988,981 |............ 80,215,377 |.coeenee. 71,660,864 |............. 13,336,415 |............. 4,194,950 oo 0 o XK e XXX s | (D) -2.201,396,587 . 10000 o 192,494,250
53.8 Line 53.7 as a % of Col. 9 15.9 39.8 35.6 2.1 100.0 XXX 95.6
54. Total Publicly Traded Bonds
B4 NAIC T e e 23,193,160 |............. 76,957,843 |............ 43,532,388 |............. 14,906,745 |............... 4,027,107 |oveeeeeneeneennn 0 e 162,617,243 162,617,243
542 NAIC 2 ... 1,499,715 |... ...25,709,585 |.... ..10,072,159 .37,281,459 |.. .37,281,459 |..
B4.3NAIC 3 ..o e [V [V 0 frereeemmmrrreeeeene O e O e O e 0 o 020 [ XK o XXX e 0.
544 NAIC4 ... 0. 0 .0 0. 0.
BA5NAICS ..o e [V [V 0 [ O e 0 e 0 e 0 [ 000 o XX [ e XXX e o 0
54,6 NAIC 6 ...t 0 0 0 0 0
54.7 TOAIS ..ot e 24,692,875 |.......... 102,667,428 |............. 53,604,547 |............. 14,906,745 |............... 4,027,107 oo [V IO 199,898,702 199,898,702
548 Lineb4.7asa % of Col. 7 ..o forl 124 | 514 [ 26.8 | 7.5 [ 2.0 [ 0.0 [ 100.0 [ XX e XXX e XX oo 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 11.2 46.4 24.2 6.7 1.8 0.0 90.3 XXX XXX XXX 90.3 XXX
55. Total Privately Placed Bonds
551 NAIC 1 e 0 003,420,296 ..l 11,163,487 | 1,821,246 16,410,029 [ T | XK e XK i e XK [ 16,410,029
55.2NAIC 2 ... 5,081,500 [ 228 oo XX e XK o XK e .5,081,500
55.3 NAIC 3 ... O o 0L0 L O e XX [ ...0

555 NAIC S ...ooiieeeieeenenenenenesesese e O e O e O e O e O 0 [ 0
55.6 NAIC 6 0
55.7 TOAIS ..ot e 1,000,736 |...............3,425,296 |.............15,244 251 | ........... 1,821,246 | [V (V) IO 21,491,529 | 0T [ X e XK e XK s [
55.8 Line 55.7 @as @ % Of COL. 7 ...c.cvvnvnnrcces o A7 [ 1529 | 7029 [ 8.5 [ 0.0 [ 0.0 [ 100.0 [ XK [ XX e X [ XK o
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 0.5 1.5 6.9 0.8 0.0 0.0 9.7 XXX XXX XXX 9.7
(@) Includes $  oorrreene 21,491,529 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $  ........coeceeueurrinenecnnas 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$  .....ccccccvvvvvnnnne 0;NAIC2 $ oo 0 ; NAIC3 $ v 0; NAIC4 $ e 0; NAIC5 $ e 0;: NAICB $ooveeereeeres 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne
Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s
Book/adjusted carrying value at end of current Period (LINES TH2+3+4H5-8-TF8-9) ........coiiiiieiiiitiiie ettt ettt e e bt e st e eaeesseesaeesheeaaeeaseeaseeabeea e e ea e e ea e e eh e e s e e A e e ea s e oAt e ea e e ee e e ea e e aR e e b e e b e en b e e mbeeabeemeeeaeenaeeabe e beenbeenbeanneans
[DT=YoTUTe el = I aToTgF=To g1 T=To I Ta g oTU g TP

Statement value at end of current period (Line 10 minus Line 11)

........................... 3,860,647

........................... 3,860,647




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE
Schedule DB - Part B - Verification - Futures Contracts
NONE
Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open
NONE
Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open
NONE
Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives
NONE
Schedule E - Part 2 - Verification - Cash Equivalents
NONE
Schedule A - Part 1 - Real Estate Owned
NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

SlI17, SI18, SI19, SI20, SI21, E01, E02, E03, E04, E05, E06
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
500218-AF-0 .. [ML MTG INV TR 2006-F1 ........ooeeeeeenennnnnnnnnns [ [ e fiiii, TRANSFER TOBA ...oooeveeeeiiiiiineeieeeee [ 1A ... ....03/28/2025 ... |.ccooeeiiiiiii [, 11,065 |............. 3,478 | 3,478 ..o (7,593)].cccveeiennnns [ [V [V [ LT O M
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 11,065 3,478 3,478 (7,593) 6 0 0 0 487 o] XXX
6899999. Total - unaffiliated 11,065 3,478 3,478 (7,593) 6 0 0 0 487 0f XXX
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0] XXX

7099999

- Totals

(

7,593

1.

Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

....3,478 1B..

$

$..
3B..$..

$

$

coooo
~
w
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

590218-AF-0 ......... ML MTG INV TR 2006-F1 ......uiiiiiiiiiiiii s | assssssssssssssssssssssssssssssssssssssssssnssnnsss |orrerrsrresseneeeeees TRANSFER TO BA ... ....03/28/2025 ... |.cin e |, 12,831 [, [0 AP
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 12,831 0 0 XXX
6899999. Total - unaffiliated 12,831 0 0 XXX
6999999. Total - affiliated 0 0 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
500218-AF-0 ..... ML MTG INV TR 2006-F1 ......cccceeiiiiiiiiiiiiiies | eveeeiiiiiiiieeieeeeeeeeeceeeeeeeeees fovviiiiiiie e, VARIOUS ..ovvviiiiiiiiiiiiiiiiiiiiiiiiiiiiie . 03/28/2025 ..|. 11/25/2025 ..[............... [V [ PP, [ [ PP, [ PP, [ [V PP, 1,770 oo 1,642 |.......eeeeee [V PO (228)|........... (228)[............. 41
4499999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 0 0 4 0 0 4 0 1,770 1,542 0 (228) (228) “
6899999. Total - unaffiliated 0 0 4 0 0 4 0 1,770 1,542 0 (228) (228) 41
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0

7099999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912810-RH-3 ..... U.S. TREASURY NOTE TA s 4,380,859 |.............. 5,000,000 [.oeevvrnnnnns 3,973,050 [.eeivirnnnnn 4,407,752 [oeeiiiiiinnnnns 0 looeereennn 21,001 [0 0 s 3.125 |...... 4.036 ....09/17/2024 ...|[....08/15/2044 ...[........... 5,078,125
912828-3II-8 ..... U.S. TREASURY NOTE .... 1.4 ... ... 105,067 |... ...110,000 |... . ..107,755 |.. o0 o998 [0 [0 [ 2.750 |...... 3.759 ....08/21/2023 ...|[....02/15/2028 ...|. .
912828-X8-8 ... U.S. TREASURY NOTE . 1.A 113,059 . 110,836 0 .2.375 |......1.811 ....03/08/2022 ... |....05/15/2027 ..
91282C-D0-1 ... U.S. TREASURY NOTE .... L. 1AL ....3,686,426 |... 3,736,771 |.. o0 e 13,056 [0 [0 [ 1.250 |...... 1.608 ...01/20/2022 ... |....12/31/2026 ...|.
912820-GE-5 ..... U.S. TREASURY NOTE .... LA ... 1,979,922 (... .1,999,460 |.. 0] 3.875 |...... 4.586 ...07/24/2024 ...|....01/15/2026 ...|.
91282C-GP-0 ..... [U.S. TREASURY NOTE . 1.A 335,775 ..332,650 0| .4.000 ..3.610 ....08/20/2023 .. .02/29/2028 ..
91282C-JR-3 ..... [U.S. TREASURY NOTE . 1.A 322,588 ..323,497 .0 | .3.750 ..3.915 ...01/02/2024 .. .12/31/2028 ..
91282C-MU-2 . U.S. TREASURY NOTE . 1.A 508,398 ..507,240 0 | .4.000 ..3.629 ....04/04/2025 .. .03/31/2030 ..
912820-MG-3 ... U.S. TREASURY NOTE .... el 8D AL ... 539,734 |... ..539,001 |.. 0 e (733) [0 0 4.250 |...... 4.050 ...03/05/2025 ...|....01/31/2030 ...|.
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 11,971,828 12,660,000 11,571,333 12,064,962 0 XXX XXX XXX XXX
010824-HiI-3 ..... ALAMEDA CALIF UNI SCH DIST .. .. 1.C FE ..|.. .. 1,502,000 |... 2,000,000 f.oeeeeennnnns 1,767,640 |.... .1,779,871 |.. w0 ] .0.000 |......2.560 ....04/29/2019 ... |[....08/01/2030 ...|.
113745-6J-7 ..... BROOKL INE MA .. T.AFE .. 2,966,070 3,000,000 |. ..2,789,160 |. .2,980,072 0| .2.000 ..2.100 ....03/12/2020 .. .03/15/2033 ..
375280-LR-3 . GILBERT AZ ..... .. 1.AFE .. .1,333,584 1,350,000 |. ..1,207,238 |. . 1,339,564 0 | .2.000 ..2.100 ...05/07/2020 . .07/01/2034 ..
392658-HC-7 . GREEN BAY WI MET SEWERAGE DISTRICT .. T.AFE .. 583,834 580,000 |. ..475,687 |. ..581,772 .0 | .2.375 ..2.301 ....05/07/2020 . .05/01/2036 ..
419791-YT-9 ... [HAWATT STATE oo e [ e e .. 1.CFE .. .2,344,700 2,000,000 |. ..2,002,240 |. .2,003,687 0| .5.330 L3112 ....02/14/2017 . .02/01/2026 ..
438687-JH-9 ..... HONOLULU CITY & COUNTY .. .. 1.CFE ..|. ... 2,151,708 |... 1,950,000 |[...oevvvnnnnns 1,800,026 |.... .2,035,236 |.. o0 e (22,857) [0 [0 [ 3.000 |...... 1.737 ....09/18/2020 ...|[....08/01/2038 ...|.
517845-0N-4 ... LAS VEGAS VALLEY WATER DISTRICT .... .. 1.B FE ..|.. ....2,965,590 ... 3,000,000 f..oeeeeennnnns 2,737,590 |.... o0 2,525 [0 [0 [ 2.000 |...... 2.100 ....03/12/2020 ...|....06/01/2033 ...|.
54438C-YP-1 ..... LOS ANGELES COMMUNITY COLLEGE .. 1.B FE ..|. ... 1,561,468 |... .. 1,495,000 f[..eeveennnnnn 1,328,502 |.... cend0 e (B,983) [0 0 [ 2.106 |...... 1.600 ....01/26/2021 ...|....08/01/2032 ...|.
546417-DY-9 ..... LOUISIANA ST .. 1.C FE ..|.. ....2,533,975 |... ..2,500,000 f.oeeeeennnnns 2,131,500 |.... o0 e (2,609) [0 [0 [ 1.924 |...... 1.803 ...10/15/2020 ...|....06/01/2033 ...|.
57582P-US-7 ..... MASSACHUSETTS ST . .. 1.B FE ..|. .. 1,020,850 |... ..1,000,000 f...ceevvnnnnnn 1,009,130 |.... vl e () [0 0 [ 4.760 |...... 4.224 ....01/17/2023 ...|[....05/01/2027 ...|.
57582R-YN-0 ..... MASSACHUSETTS ST . .. 1.B FE ..|.. 2,341,953 |... ..1,977,803 |.... JU VI PO U A £ D N AU | I APt | B SN 2.663 |...... 2.210 ....03/05/2021 ... |[....09/01/2039 ...|.
594612-BG-7 ..... MICHIGAN ST ....... 1.BFE .. ..880,975 |. ..892,626 .0 | .3.500 .. 3.566 ....11/22/2016 . .05/15/2030 ..
603758-CL-8 ..... MINNEAPOL IS MN-REF-TXBL .. 1.AFE .. ..1,956,317 |. .1,995,000 0| . .3.250 ..3.250 ....04/13/2018 . .12/01/2029 ..
605581-FD-4 ..... MISSISSIPPI ST .. 1.CFE .. ..1,981,700 |. .2,000,000 .0 | .0 .3.529 .. 3.529 ....02/04/2015 .. .10/01/2030 ..
646039-XY-8 ..... NEW JERSEY ST .. 1.EFE .. 1,038,460 ..961,480 | 1,018,061 0| . (5,058) .2.550 ..2.001 ...11/03/2021 . .06/01/2029 ..
649791-0B-9 . NEW YORK ST . .. 1.B FE .. .2,054,665 ..1,700,774 |. .1,981,89% .0 | (15,890) .3.080 ..2.185 ....04/16/2021 . .02/15/2036 ..
677522-40-4 ... .. 1.AFE ..|. ... 1,405,117 |.............. 1,365,000 |.............. 1,183,919 |.... 1,388,054 |.. o0 e (3,282) [0 [0 [ 1.780 |...... 1.514 ....07/22/2020 ...|....09/15/2032 ...|.
677522-SU-9 ..... .. T.AFE ..|. ....1,000,000 |... .1,000,000 |.. NV O | RN | AR | B RN 2.850 |...... 2.850 ....10/11/2017 ... |....11/01/2027 ...|.
709699-KS-0 ..... PENTUCKET MA REGL SCH DIST .. .. 1.C FE ..|.. ... 1,930,000 |... .1,930,000 |.. o0 o0 0 0 [ 2.000 |...... 2.000 ....05/13/2021 ...|[....06/01/2038 ...|.
741751-20-3 ..... PRINCE WILLIAM COUNTY VA .. .. T.AFE ..|. .. 1,275,000 |... .1,275,000 |.. NV O | RN | AR | B RN 1.872 |...... 1.872 ....05/28/2020 ...|....08/01/2033 ...|.
774221-GI-9 ..... ROCKVILLE MD .. 1.AFE ..|. 963,136 |... o0 e (B A13) [0 [0 [ 2.000 |...... 1.601 ...09/23/2020 ... |....06/01/2036 ...|.
797272-QV-6 ..... SAN DIEGO CA CMNTY COLLEGE .. .. 1.B FE ..|. ....2,917,302 |... cend0 e (28471 [0 0 [ 2.637 |...... 1.501 ....01/21/2021 ...|....08/01/2030 ...|.
882723-Y8-2 ..... TEXAS ST .. 1.AFE ..|. ... 1,020,380 |... o0 o0 0 0 [ 3.682 |...... 3.682 ....01/08/2016 ...|[....08/01/2030 ...|.
882724-QM-2 ..... TEXAS ST .. 1.AFE ..|. ....2,595,655 |... v e (L 712) [0 0 [ 2.884 |...... 2.375 ....05/03/2021 ... |[....04/01/2033 ... |.
97705M-8C-0 ..... WISCONSIN ST .. 1.B FE ..|. ....2,538,850 [.............. 2,500,000 |.............. 2,184,450 |.... 0 e (4,106) [0 0 [ 1.736 |...... 1.558 ...02/12/2021 ... |[....05/01/2032 ... |.
0049999999. Subtotal - issuer credit obligations - municipal bonds -
general obligations (direct and guaranteed) 45,070,535 44,211,953 40,311,343 44,455,937 0 XXX XXX XXX XXX
010268-EJ-5 ..... ALABAMA FEDERAL AID HIGHWAY FIN .... 593,440 |... ...595,000 |... 535,054 |.... ..593,604 |.. cend0 e 164 0 0 [ 2.0 |...... 2.100 ....04/14/2025 ...|[....09/01/2031 ...|.
010268-EQ-9 ..... ALABAMA FEDERAL AID HIGHWAY FIN . 1,401,317 1,405,000 |. .. 1,265,919 |. . 1,401,705 0| .2.056 ..2.100 ....04/14/2025 .. .09/01/2031 ..
160429-YK-6 ..... CHARLESTON SC WTRWKS & SWR 1,007,830 1,000,000 |. ..863,530 |. .1,008,453 0| .1.890 ..1.800 ...06/23/2020 .. .01/01/2033 ..
19648G-Q3-9 . COLORADO HSG -L-1 ........ .2,124,700 2,000,000 |. ..2,121,040 |. .2,123,856 0 | .6.250 ..5.381 ....12/02/2025 .. .05/01/2056 ..
299461-8X-2 ..... EVANSVILLE IN SEWAGE WKS .. ... 1,500,000 |... 1,500,000 |....ccvvvnnnns 1,219,620 |.... .1,500,000 |.. cend0 o0 0 0 [ 2.150 |...... 2.150 ....07/19/2021 ...|....07/01/2035 ...|.
299461-NF-6 ..... EVANSVILLE IND SEW WKS REV REV ... ... 1,163,260 |... 1,000,000 |..cevvnnnnnnns 1,006,660 |.... .1,012,678 |.. o0 e (24755) [0 [0 [ 5.800 |...... 3.224 ....05/09/2019 ... |[....07/01/2026 ...|.
3133EG-NR-2 ... FEDERAL FARM CREDIT BANK A ... 1,500,000 |... ..1,500,000 f....ccvvnnnnn 1,345,965 |.... .1,500,000 |.. 0 0 [0 0 2.450 |...... 2.450 s s ....07/26/2016 ...|[....07/26/2032 ...|.
3133EH-NR-0 ... FEDERAL FARM CREDIT BANK .oevveeneeerinnnninerernninees foonennee veneenns]enes TA s 1,496,730 |.oeveennes 1,500,000 f.....ceennnnns 1,479,885 [......coeennns 1,499,464 |........ccoennnns 0 Joveeeeeeeeenn 356 [0 0 [t 2.580 |...... 2.605 (D .oooonn e 1,720 [oooiiiiinnnnnns 38,700 [....07/26/2017 ...|....06/15/2027 ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
3133EH-NS-8 ..... FEDERAL FARM CREDIT BANK ...cevvnnivviiiniieiciiniine foeeeeeee e LA e 1,495,500 |.............. 1,500,000 |....ccvvvnnnns 1,456,440 |.............. 1,498,535 [ovvuiiiiiinnnnns (VIR < /< RN | I FOURUU | I R 2.780 |...... 2810 (D oooveen Jvviieiiiiinnn 1,853 oo 41,700 |....07/26/2017 ...|....06/15/2029 ...[........... 1,520,850
3133ET-XT-9 ..... FEDERAL FARM CREDIT BANK .. 1,000,000 |... ..998,445 |.. 0| . P | R RN | B R 4.780 |...... 4.804 |MS ...... . 14,074 ....00/22/2025 ...|....09/15/2033 ...|. .. 1,023,900
3133ET-YN-1 ... FEDERAL FARM CREDIT BANK .. ..2,500,000 |... . . 2,497,542 |.. 0| B2 0 0 5.100 |...... 5.112 ....10/02/2025 ...|....09/17/2036 ...|. .. 2,563,750
3135G0-K3-6 ..... FEDERAL NATL MTG ASSN . ..3,000,000 |... 2,986,200 |.... 0| /R 2 DN PPN | B R | ) AN 2,125 |...... 1.853 ....08/05/2016 ...|....04/24/2026 ...|. .. 3,031,875
41084U-FF-8 ..... HANOVER IND MIDDLE SCH BLDG CO ... ... 2,063,800 |... ..2,000,000 |... 1,744,600 |.... 0| L (6,397) [cevveriiiiiinnnnd0 o0 | 2.000 |...... 1.651 ....07/31/2020 ...|....07/15/2034 ...|. .. 1,014,819
45203-NZ-0 ..... ILLINOIS ST HSG DEV A ... 1,840,906 |... .. 1,775,000 |... ,838,722 |.... e [ (83,257) |0 [0 5.750 |...... 5.750 ...08/06/2024 ...|....10/01/2053 ...|..ccceeiiiiinnns 4,391
479354-ER-9 ..... JOHNSTON CNTY NC LTD OBLIG .. ... 1,500,000 |... ..1,500,000 |... ,274,400 |.... w0 o0 0 0 2.290 |...... 2.290 ....06/18/2020 ...|....04/01/2034 ...|. .. 1,617,175
576051-ZR-0 ..... MASSACHUSETTS ST WTR RES AUTH ... ....1,981,440 |... ..2,000,000 |... ,758,540 |.... e [ 1515 0 0 2.390 |...... 2.483 ...01/20/2022 ...|....08/01/2033 ...|. .. 2,023,900
57419U-LL-0 ..... MD DEPT HSG&CMNTY-F ........... .1,528,036 1,460,000 |. ..1,522,736 | .0 | .6.000 ..5.260 ....12/04/2025 .. .03/01/2055 .. .. 236,041
685869-FT-1 ..... OREGON HEALTH & SCIENCES UNIV . 2,002,000 2,000,000 |. ..1,025,780 |. .0 | .2.780 ..2.768 ....04/06/2020 . .07/01/2029 .. .. 2,027,800
759898-CD-9 ..... RENSSELAER CNTY N'Y INDL DEV .. 1,402,800 1,400,000 |. . 1,402,646 |. .0 | .5.375 ..5.375 ....02/20/2018 . .12/01/2036 .. .. 224,859
797400-LP-1 ..... SAN DIEGO CNTY CALIF REGL TRAN ... ... 1,070,450 |... 1,000,000 |... 759,850 |.... e [ (7,640) |0 [0 3.248 |...... 2.388 ...02/01/2021 ...|....04/01/2048 ...|. 127,897
880558-MX-6 ..... TENNESSEE STATE SCHOOL BOND AUTH ... .. 1,167,486 |... 1,185,000 |... 1,149,403 |.... .. w0 224 0 0 2.000 |...... 2.200 ....09/23/2019 ... |....11/01/2027 ...|. . 1,196,850
914692-X6-0 ..... UNIVERSITY NEW MEX1CO - HOSP REF ... ...935,000 |... ..935,000 |.. 0 [0 0 [0 3.532 [...... 3.532 ...05/07/2015 ...|....06/20/2032 ... |.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 34,342,775 33,755,000 32,065,056 34,003,082 0 (107,318) 0 0 XXX XXX XXX 320,008 757,025 XXX XXX 25,487,131
015271-AK-5 ... ALEXANDRIA REAL ESTATE EQUITIE INC ... .. 2.AFE ..|.. ... 2,118,680 |... 2,000,000 |... .2,028,415 |.. e e (15,199) |0 0 3.960 [...... 3.128 .... 79,000 |....07/18/2019 ...|....01/15/2028 ...|. .. 2,039,500
023135-BT-2 ..... AMAZON COM INC .. 1.DFE ..|.. ....1,632,360 |... 1,500,000 |... .1,613,515 |.. e e (3,622) |0 [0 2.500 |...... 2.0% .. 37,500 |....07/20/2020 ...|....06/03/2050 ...|. .. 1,518,750
025816-DU-0 ..... AMERICAN EXPRESS CO ... .. 1.FFE ..|.. ....2,037,500 |... 2,000,000 |... .2,029,862 |.. 0| (7,638) [eeveeiiiiiinennnd0 o0 | 5.532 [...... 5.038 ....01/21/2025 ...|....04/25/2030 ... |. ...2,055,320
03027X-CC-2 ..... AMERICAN TOWER CORP ... .. 2.AFE ..|.. ....1,023,400 |... ..1,000,000 |... 0| R TR: 1K) PPN | B R | ) AN 5.250 |...... 4.402 ...06/25/2025 ...|....07/15/2028 ...|. .. 1,026,250
03027X-CL-2 ..... AMERICAN TOWER CORP .. 2.AFE ..|.. ....1,029,460 |... ..1,000,000 |... ,025,040 |.... 0| (181 [0 0 5.000 |...... 4.238 ....10/24/2025 ...|....01/31/2030 ...|. .. 1,025,000
03040W-AN-5 ... AMERICAN WATER CAPITAL CORP . .. 2.AFE ..|.. ....1,497,270 |... ..1,500,000 |... ,485,390 |.... 0| P | R RN | B R 3.000 |...... 3.021 ...11/14/2016 ...|....12/01/2026 ...|. .. 1,522,500
031162-CW-8 ... AMGEN INC .... .. 2.AFE ..|.. ....2,062,400 |... ..2,000,000 |... ,815,420 |.... 0| (6,577) [evveeeiriiinnnnnd0 o0 s 2.300 |...... 1.933 [FA ...... ....07/22/2021 ...|....02/25/2031 ... |. .. 2,023,000
037833-CD-0 . APPLE INC . .. 1.B FE .. 2,060,300 2,000,000 |. .1,626,620 |. .0 | . (1,575) .3.850 .. 3.682 ....08/08/2016 . .08/04/2046 .. .. 2,038,500
037833-CJ-7 . APPLE INC . .. 1.B FE .. 1,009,810 1,000,000 |. .0 | . (1,129) .3.350 ..3.231 ....03/06/2017 . .02/09/2027 .. .. 1,016,750
00206R-GQ-9 ..... |AT&T INC ..... .. 2.B FE .. .1,930,340 2,000,000 |. .0 | . 11,613 .4.300 ..5.089 ....01/23/2025 .. .02/15/2030 .. .. 2,043,000
048303-CJ-8 ..... |ATLANTIC CITY ELECTRIC . .. 1.F FE .. 1,487,040 1,500,000 |. .0 | .. 1,278 .2.300 ..2.3%8 ....03/31/2021 .. .03/15/2031 .. 1,517,250
06051G-FX-2 ..... BANK OF AMERICA CORP ....ocoeeeeeeiiiiiiiiiiiieiieceeceec e s .. 1.G FE .. 1,047,500 1,000,000 |. .1,001,694 .0 | . (5,524) .3.500 ..2.931 ...09/01/2016 . .04/19/2026 .. .. 1,017,500
060516-GR-4 ... BANK OF AMERICA CORP .... .. 1.G FE ..|.. 979,290 |... 1,000,000 |... ..993,636 |.. 0| PR 71C T PO | B RO | ) R 3.5 [...... 3.857 ....02/13/2019 ...|....07/21/2028 ...|. .. 1,017,965
09247X-A0-4 ..... BLACKROCK INC .. 1.DFE ..|.. 1,000,000 |... ..999,639 |.. 0| JRRR £ T PO | B R | ) AN 2.400 |...... 2.409 [AO ...... ....01/16/2020 ...|....04/30/2030 ...|. .. 1,012,000
05565E-CHH-3 ..... BUW US CAPITAL LLC . .. 1.FFE ..|.. ..1,000,000 |... 1,008,491 |.. 0| (1,859) [evvviiiiiiiiennnd0 o0 4.750 |...... 4.345 ....06/25/2025 ...|....03/21/2028 ...|. .. 1,023,750
03073E-AT-2 ..... CENCORA INC ... .. 2.AFE ..|.. . ..2,000,000 |... .2,017,231 |.. el e (3,225) |0 [0 2.700 |...... 2.514 ....10/25/2021 ...|....03/15/2031 ... |. .. 2,027,000
20030N-CH-2 ..... COMCAST CORP .. .. 1.G FE ..|.. ... 1,106,300 |... ..1,000,000 |... e [ (13,878) |0 [0 3.550 [...... 2.085 ...06/24/2020 ...|....05/01/2028 ...|. .. 1,017,750
24703D-BT-7 ..... DELL INT LLC / EMC CORP ... ..2.BFE ..|.. ....2,014,840 |... ..2,000,000 |... 2,000,200 |.... 0| JRRR (' 72 N AP | B R | ) AN 4.750 |...... 4.622 ....10/15/2025 ...|....10/06/2032 ...|. .. 2,047,500
247361-A3-2 ..... DELTA AIR LINES INC .. ..2.CFE .. 1,026,780 1,000,000 |. ..1,028,490 |. .0 | .(1,638) .5.260 ..4.618 ....09/05/2025 .. .07/10/2030 .. 1,026,250
25466A-AP-6 ..... DISCOVER BANK .. 2.A FE .. .2,196,900 2,000,000 |. ..2,030,180 |. .2,060,359 .0 | (23,236) .4.650 ..3.358 ....07/30/2019 . .00/13/2028 .. .. 2,046,500
278865-AV-2 ..... ECOLAB INC ... .. 1.G FE .. .1,999,120 2,000,000 |. ..1,981,980 |. 1,999,918 .0 | ... 9% .2.700 ..2.705 ....10/13/2016 . 1170172026 .. .. 2,027,000
036752-AP-8 ..... ELEVANCE HEALTH INC .. 2.A FE .. 1,048,780 1,000,000 |. ..913,980 |. .0 | . (5,106) .2.550 ..1.979 ....07/22/2021 .. .03/15/2031 .. .. 1,012,750
26884A-BG-7 ..... ERP OPERATING LP ... .. 1.G FE .. .1,562,575 1,500,000 |. .. 1,485,735 |. .0 | . (6,838) .3.260 ..2.764 ....06/26/2019 . .08/01/2027 .. 1,524,375
316773-CV-0 ..... FIFTH THIRD BANCORP .. 2.AFE ..|.. ... 1,046,840 |... 1,000,000 |... 998,450 |.... 0 [ (5,661) |0 [0 3.950 [...... 3.328 ...05/20/2019 ...|....03/14/2028 ...|. .. 1,019,750
320517-AE-5 ... FIRST HORIZON CORP ..2.CFE ..|.. ... 1,500,000 |... 1,500,000 |... 1,561,090 |.... v o0 0 0 5.514 |...... 5.514 ....03/04/2025 ...|....03/07/2031 ...|. ...1,541,355
38141G-XR-0 ..... GOLDMAN SACHS GROUP INC . .. 1.FFE ..|.. ... 1,008,070 |... ..1,000,000 |... e e (797) |0 0 1.992 |...... 1.903 ....01/25/2021 ...|....01/27/2032 ...|. .. 1,009,960
459200-KA-8 ..... .. 1.GFE ..|.. ... 1,080,740 |... ..1,000,000 |... v e (8,802) |0 [0 3.500 |...... 2.524 ....01/14/2020 ...|....05/15/2029 ...|. . 1,017,500
46647P-AF-3 ..... JPMORGAN CHASE & €O ... .. 1.FFE ..|.. ....1,564,125 |... ..1,500,000 |... . 0 [ (8,658) |0 [0 3.540 |...... 2.927 ....06/24/2019 ...|....05/01/2028 ...|. .. 1,526,550
49326E-EJ-8 ..... KEYCORP ....iiiiiueeniiiiiiiiiiieiciiiiiesecieiinesecennns fonneeeee seeeeees LL2BFE |, 1,952,520 [.....ceveennn 2,000,000 f.....cceennnns 1,889,200 |.............. 1,980,544 [...............l 0 Joveereeenn 4851 [0 0 [ 2.550 |...... 2.825 ...10/16/2019 ...}....10/01/2029 ...|........... 2,025,500
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49338C-AD-5 ..... KEYSPAN GAS EAST CORP .....cevvvvvnnninrinnnnnnennninnnns fooneeeeeveeeeens L2AFE e 2,047,340 |.............. 2,000,000 f[ooeevvrnnnnns 2,113,020 [ooeevvinnnnns 2,044,447 [oevnnnnnnnnnnn 0 eeeennn (2,893) |eeeiiiiineennn0 o0 |, 5.994 [...... 5.603 ...06/10/2025 ...|....03/06/2033 ...|............ 2,059,940
55261F-AY-0 ... M&T BANK CORPORATION .. 2.AFE ..|.. ..1,018,030 |... 1,000,000 |... 1,016,713 |.. 0| LG I3 70 1 PPN | B R | ) AN 5.179 |...... 4.764 ....08/07/2025 ...|....07/08/2031 ...|. .. 1,025,895
55279H-AQ-3 ..... MANUF & TRADERS TRUST CO .. .. 1.G FE ..|.. 1,023,500 |... ..1,000,000 |... 1,005,093 |.. 0| (3,004) [cevvviiiiiiiinnnd0 o0 3.400 |...... 3.077 ....04/30/2019 ...|....08/17/2027 ...|. .. 1,017,000
571903-AY-9 ..... MARRIOTT INTERNATIONAL .. ..2.BFE ..|.. .. 2,083,800 |... ..2,000,000 |... e e (14,322) |0 0 4.000 |...... 3.217 ....02/14/2022 ...|....04/15/2028 ...|.
571903-BG-7 ..... MARRIOTT INTERNATIONAL .. ..2.BFE ..|.. 1,747,420 |... ..2,000,000 |... 1,856,500 |.... v e 33,188 |0 0 2.850 |...... 5.097 ....07/31/2024 ...|....04/15/2031 ... |.
571676-AV-7 ..... MARS  INC .. 1.FFE ..|.. 1,979,740 |... ..2,000,000 |... 2,023,500 |.... 0 e 1,952 |0 0 4.750 |...... 4.894 ...07/30/2024 ...|....04/20/2033 ...|.
58933Y-BY-0 ..... MERCK & CO INC ... .. 1.DFE ..|.. 2,005,340 |... ..2,000,000 |... 2,006,380 |.... e e (82) |0 0 4.450 |...... 4.405 ... 12/02/2025 ...|....12/04/2032 ... |.
504918-BY-9 ..... MICROSOFT CORP . .. 1LAFE ..|.. .. 1,562,070 |... ..1,500,000 |... .. 1,494,330 |.... e e (13,419) |0 0 3.300 |...... 2.377 ....03/04/2022 ...|....02/06/2027 ...|.
654106-AK-9 ..... NIKE INC ..... .. 1.F FE .. 1,080,840 1,000,000 |. ..954,550 |. .0 | .2.850 ..1.854 ....02/25/2021 .. .03/27/2030 ..
670346-AS-4 ..... NUCOR CORP ... .. 1.G FE .. 1,570,170 1,500,000 |. .. 1,413,630 |. .0 | .2.700 ..2.162 ....06/23/2020 .. .06/01/2030 ..
67066G-AF-1 ..... NVIDIA CORPORATION . .. 1.D FE .. 2,178,000 2,000,000 |. ..1,912,140 |. .0 | .2.850 173 ....07/23/2021 .. .04/01/2030 ..
695156-AX-7 ..... PACKAGING CORP OF AMERIC .. .. 2.AFE ..|.. 2,131,260 |... 2,000,000 |... 2,114,200 |.... e [ (3,418) |0 [0 5.700 |...... 4.698 ...10/02/2025 ... |....12/01/2083 ...|.
744448-CV-1 ..... PUBLIC SERVICE CO COLORADO .. .. 1.EFE ..|.. 1,234,845 |... 1,500,000 |... 1,321,110 |.... v 29,042 |0 0 1.875 |...... 4.413 ....01/17/2023 ...|....06/15/2031 ...|.
747525-BK-8 ..... QUALCOMM INC .. 1.FFE ..|.. 2,035,480 |... 2,000,000 |... 1,843,500 |.... e [ (3,851) |0 [0 2.150 |...... 1.949 ....05/21/2020 ...|....05/20/2030 ... |.
780153-BW-1 ..... ROYAL CARIBBEAN CRUISES ... ..2.CFE ..|.. .. 2,038,060 |... 2,000,000 |... 2,045,740 |.... e e (B743) |0 0 5.625 |...... 5.256 ....09/04/2025 ...|....09/30/2031 ...|.
806851-AN-1 ..... SCHLUVBERGER HLDGS CORP ... .. 1.FFE ..|.. 2,054,300 |... ..2,000,000 |... 2,025,220 |.... e [ (1,043) |0 0 5.000 |...... 4.605 ...10/21/2025 ... |....06/01/2034 ...|.
824348-BI-5 ..... SHERWIN-WILLIAMS CO ... ..2.BFE ..|.. 2,044,060 |... ..2,000,000 |... ..2,039,380 |.... e e (1031 |0 0 5.150 |...... 4.862 ....10/01/2025 ...|....08/15/2035 ... |.
855244-AZ-2 ..... STARBUCKS CORP .. 2.AFE ..|.. .. 1,011,790 |... ..1,000,000 |... 925,120 |.... e [ (1,258) |0 [0 2.550 |...... 2.407 ...05/18/2021 ...|....11/15/2030 ...|.
87264A-AV-T7 ..... T-MOBILE USA INC ... .. 2.AFE ..|.. 1,990,380 |... ..2,000,000 |... ..2,000,820 |.... v 2,836 |0 0 4.750 |...... 4.901 ....07/30/2024 ...|....02/01/2028 ...|.
907818-FQ-6 ..... UNION PACIFIC CORP . .. 1.G FE .. 1,078,161 1,000,000 |. ..845,580 |. .0 | .2.891 ..2.247 ....10/05/2021 . .04/06/2036 ..
91324P-EV-0 . UNITEDHEALTH GROUP INC .. 1.F FE .. .1,509,735 1,500,000 |. .. 1,493,880 |. .0 | .4.500 .. 4.406 ....10/02/2024 .. .04/15/2033 ..
92826C-AK-8 ..... [VISA INC ....eeveeeeee .. 1.D FE .. .2,777,450 2,500,000 |. 1,932,925 |. .0 | .2.700 ..2.000 ....08/12/2020 . .04/15/2040 ..
929160-BC-2 ..... | VULCAN MATERIALS CO .. 2.A FE .. .2,004,740 2,000,000 |. ..2,076,500 |. .2,092,932 .0 | .5.350 .. 4.691 ....10/16/2025 . .12/01/2034 ..
94106L-BP-3 ..... [WASTE MANAGEMENT INC .......evvvrvvmmemmnninninininnnnnnns foereeees i .. 1.G FE .. ... 989,010 1,000,000 |. ..994,244 .0 | .1.500 ..1.616 ...11/09/2020 . .03/15/2031 .. .. 1,007,500
95000U-3v-3 ..... WELLS FARGO & COMPANY ... .. 1.EFE ..|. 2,110,120 |... 2,000,000 |... .2,107,847 |.. .0 . (2,273) |0 o0 5.605 |...... 4.878 ...10/01/2025 ...|....04/23/2036 ...]|. .. 2,056,050
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 86,448,331 84,500,000 81,777,955 85,578,539 0 (145,758) 0 0 XXX XXX XXX 849,491 2,389,470 XXX XXX 86,127,427
046353-A1-8 ..... ASTRAZENECA PLC .. 1.EFE ..|.. ... 1,965,860 |... 2,000,000 |..ooeeeeennns 1,779,300 |.... 0| JRRRC 175 R PPN | B R | ) AN 1.375 |...... 1.562 .. 27,500 |....09/16/2020 ...|....08/06/2030 ...|.
05964H-AS-4 ..... BANCO SANTANDER SA . .. 1.G FE ..|.. ....1,825,344 |... 1,800,000 |........eeeee 1,833,246 |.... v e (5,041 |0 [0 5.204 |...... 4.569 ...07/28/2025 ...|....08/18/2027 ...|.
06418G-Al-7 ..... BANK OF NOVA SCOTIA .. 1.FFE ..|.. ... 2,000,620 |... 2,000,000 |..oeeeeennns 1,994,680 |.... e e () |0 0 4.338 |...... 4.332 ....10/24/2025 ...|....09/15/2031 ...|.
06738E-AU-9 ..... BARCLAYS PLC .. 2.AFE ..|.. ..1,000,000 |.............. 1,002,440 |.... v e 8,080 |0 0 4.337 |...... 5.031 ....12/18/2024 ...|....01/10/2028 ...|.
13607P-H9-8 ... CANADIAN IMPERIAL BANK . .. 1.FFE ..|.. ..2,000,000 |... e [ (2,891) |0 [0 4.857 |...... 4.468 ....07/30/2025 ...|....03/30/2029 ...|.
404280-BB-4 ..... HSBC HOLDINGS PLC .. 1.G FE ..|.. . . ..1,000,000 |... v e (4859) |0 [0 3.900 |...... 3.39 ...07/25/2017 ...|....05/25/2026 ...|.
456837-BR-3 ..... ING GROEP NV .. 1.GFE ..|.. ... 2,063,180 |... ..2,000,000 |.oeeeerennnns 2,050,820 |.... e [ (2,455) |0 [0 5.066 |...... 4.275 ....10/23/2025 ...|....08/25/2031 ...|. .
539439-AR-0 LLOYDS BANKING GROUP PLC .. 1.G FE .. .2,092,000 2,000,000 |. ..2,012,820 |. .0 | .4.375 ..3.703 ....04/06/2020 . .03/22/2028 .. .. 2,043,750
714264-AN-0 ... PERNOD RICARD S A .. .. 2.A FE .. 1,033,100 1,000,000 |. ..999,280 |. .1,000,736 .0 | .3.250 ..2.853 ....08/10/2016 . .06/08/2026 .. .. 1,016,250
756250-AE-9 ..... RECKITT BENCKISER TSY .. 1.G FE .. .1,007,420 2,000,000 |. ..1,972,340 | . 1,999,562 .0 | .3.000 ..3.015 ....08/01/2017 . .06/26/2027 .. .. 2,030,000
78016E-YH-4 ..... ROYAL BANK OF CANADA . .. 1.E FE .. 998,840 1,000,000 |. . 900,710 |. ..999,292 .0 | .2.300 ..2.313 ....10/26/2021 . .11/03/2031 .. .. 1,011,500
225401-AU-2 ..... UBS GROUP AG L 1FFE ... .. 1,861,680 |... ..2,000,000 |... .. 1,857,480 |.... .1,865,585 |.. 03906 |0 0 3.091...... 4.309 ...10/14/2025 ...|....05/14/2032 ...|. .. 2,030,910
0269999999. Subtotal - issuer credit obligations - other issuer credit
obligations (unaffiliated) 19,876,174 19,800,000 19,436,666 19,763,992 0 (17,400) 0 0 XXX XXX XXX 186,650 439,99 XXX XXX 20,177,601
0489999999. Total - issuer credit obligations (unaffiliated) 197,709,643 194,926,953 185, 162, 353 195,866,512 0 (334,085) 0 0 XXX XXX XXX 1,773,159 5,043,348 XXX XXX 186, 124,050
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 197,709,643 194,926,953 185, 162, 353 195,866,512 0 (334,085) 0 0 XXX XXX XXX 1,773,159 5,043,348 XXX XXX 186, 124,050
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362258-Gll-2 ..... GNMA POOL #0781113 ...evveniiiiiiriniiiiiiiiiienceininns foeneeeee e L LA e 10,996 |..ovvvnniiinnns 10,608...cceunnnnnnens 10,972t 10,712 |ooveviiiinns [ I (23) |.eeveeniiiinns [ 0 [..... 7.000 |...... 6.710 JMON ..o Joeniiiiiinnnnnnns KX AT 743 |....11/14/2001 ...]....11/15/2029 ... |.......... 15,066 [............
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 10,996 10,608 10,972 10,712 0 (23) 0 0] XXX XXX XXX 33 743 XXX XXX 15,066 | XXX
83162C-TA-1 ..... |SMALL BUS ADMIN GTD DEV PTC ...ccvvvnniiiiinnnnninnnns | ................ | TA s 334,810 [...ccvuvnnnnnns 303,382]....cccuunnnnns 304,247 ]..ceviiinnns 313,126 |..eeiiiiiinnnnns 0 Jeeeennn (1,185) [ovveniiiiiinnnnns [ 0 [..... 4.380 |...... 2310 [ tovvinn v 6,644 |......ooeee 13,288 |[....05/03/2012 ...]....01/01/2030 ... [|........... 6,682 |............
1029999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency commercial mortgage-backed
securities - guaranteed (exempt from RBC) 334,810 303,382 304,247 313,126 0 0] XXX XXX XXX XXX
3136A7-DJ-8 ..... FEDERAL NATL MTG ASSN REMIC TR ..eevvvnnvvviinnineeeens o e e LA e 104,735 |eeveeee 105,146 [......ccevneen 103,399 (VN RN | B R 3.000 |...... 3.045 ....07/12/2012 ...|....01/25/2042 ...
3137A0-JU-6 ..... FHR 4136 LV . 1.4 ... 117,143 .. 1,095,910... ..1,060,797(... 0 |0 e 3.000 |...... 2.830 ....02/26/2013 ...|[....08/15/2042 ...|...
3140X5-M4-2 ..... FN #FM2178 ... 1A ... ...516,2001... 0 0 3.500 |...... 2.472 ....01/17/2020 ...|....01/01/2050 ...|...
3140X4-T4-8 ..... FN FM1470 ... 1.4 ... 1,181,489... 0 |0 e 2.000 |...... 4.963 ....10/26/2023 ... |....11/01/2031 ...|...
3140XC-RH-3 ... FN FM8587 .... 1A ... .2,431,9291... 2,285,656 |.... 0 0 2.500 |...... 4.421 ....05/01/2025 ... |....08/01/2036 ...|...
314049-VX-6 ..... FN PL#BM5129 1.4 ... . 408,714 ... 0 |0 e 4.000 |...... 2.670 ...07/01/2019 ...|....07/01/2047 ...|...
3138ER-2K-5 ... FNCL PL#AL9777 ... 1.A ... .955,105]... 0 0 4.500 |...... 2.553 ...03/21/2017 ...|....01/01/2047 ...|...
3138WG-RK-2 ..... FNCL PL#AS6789 ... 1.4 ... ...138,871/... . 0 |0 e 3.500 |...... 2.166 ....08/30/2016 ...|[....03/01/2046 ...|...
3138WJ-B3-1 FNCL PL#AS8157 1A 1,388,847 .. 1,553,187 |. 0. ..4.500 |......2.624 ....01/20/2017 . .10/01/2046 .
31334X-GB-9 . FNCL PL#QA1094 1A .673,178 .. 722,933 |. 0. ..3.500 |......2.256 ....08/07/2019 . .07/01/2049 .
31334X-ZZ-5 ..... [FNCL PL#QA1660 1.A 1,134,631 ..1,178,810 |. 0. ......3.000 |......2.322 ....09/03/2019 . .08/01/2049 .
31339U-CN-8 ..... FNCL PL#QA3677 ... 1.4 ... 566,394 |... ... 578,745(... 492,618 ... 562,752 |.... 0 |0 e 2.500 |...... 2.801 ...10/28/2019 ...|....10/01/2049 ...|...
31339U-31-0 ... FNCL PL#QA4404 ... 1A ... ... 630,389 [... .611,333]... ... 549,038 ... 0 |0 3.000 |...... 2.367 ...02/04/2020 ... |....11/01/2049 ...|...
313N3-VI-1 ... FNCL PL#RE6029 ... 1.4 ... ... 244,231 |... L 241,439)... ...211,004 ... 0 |0 e 3.000 |...... 2.514 ....01/17/2020 ...|....02/01/2050 ...|...
3133N3-19-1 ... FNCL PL#RE6072 1A ... ... 636,457 [... .624,360 ... ... 493,4011... 0 0 2.000 |...... 1.777 ....10/21/2020 ...|....11/01/2050 ...|...
31418A-L5-5 ..... FNVMA PASS-THRU PL#MA1247 .. 1.4 ... ... 440,3% |... 418,180 ... ... 386,478 ... 0 |0 e 3.000 |...... 2.226 ....11/14/2012 ... |....11/01/2042 ...|...
3140X8-AZ-0 ..... FNVA PL#FM4523 ... 1A ... ....1,369,249 |... 1,318,170]... ,072,753]... . 0 0 2.000 |...... 1.564 ....10/19/2020 ...|....10/01/2050 ...|...
3140X8-K6-3 ..... FNVA PL#FM4816 ... LA 664,611 |... ...640,204 /... 526,356 |... ... 662,108 |.... 0 |0 e 2.000 |...... 1.544 ...11/10/2020 ... |....11/01/2050 ...|... ..
3136BU-SC-5 ... FNR 2025-3 JA LA e 2,064,590 |............ 2,036,430)............ 2,070,663].............. 2,064,538 [ O (I RO 6.000 |...... 5.360 ...02/04/2025 ... |....01/25/2050 ...|.....uunnn. 2,114 |............
1039999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 16,712,154 16,493,881 15,419,650 16,874,353 0 8,971 0 0] XXX XXX XXX 45,761 503,429 XXX XXX 51,953 | XXX
31396P-GT-2 ... |FANN|E MAE = ACES ..vvviiiiiiiiiiiiiiiiiiee i | ................ | TA o 22,029 [oiiiiiiinnnnns 19,690 [...ccvveennnnnns 19,755 cuveeiiiiinnnnn 20,013 [ooiiiiiiiinnnns [ (023 ] [ 0 [..... 5.21 |...... 3193 MON ..oe fooiiiiiiiiiiiiiinnn 86 |ooiiiiiiinnnnns 1,040 [....02/08/2012 ...]....10/25/2032 ...].....uunn.. 1,208 [...ooeeeee
1049999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency commercial mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 19,690 20,013 0 (202) 0 XXX XXX XXX
00791Y-AA-6 ..... AGL 2025-42A A1 .. 1.AFE ..|. .375,000... 375,000 |.... .0 .. w0 o0 [ 50569 Ll 5.652 ....06/28/2025 ... |....07/22/2038 ...|...
03331T-AU-4 ..... ANCHC 2023-26A CR .. 1.F FE .. . 375,000 ..375,000 |. .0 0. ..6.250 ....05/21/2025 . .03/19/2038 ..
68627C-AE-3 ..... ANTOR 2025-5A C .. .. 1.F FE .. . 375,000 ..375,000 |. .0 0. ..5.998 ...05/23/2025 . .07/20/2038 .
03990K-AE-1 ..... ARES 2025-77A B .. .. 1.CFE .. . 375,000 ..375,000 |. .0 0. ..5.677 ....05/30/2025 . .07/15/2038 .
06764L-AB-2 ..... BABSN 2025-2A A2 . .. T.AFE .. . 375,000 375,000 .0 0. ..5.957 ....05/23/2025 . 07/20/2038
05876G-AG-9 ..... BALLY 2025-29A B . .. 1.F FE .. . 375,000 375,000 .0 0. ..5.8%4 ....06/06/2025 . .07/25/2038
08187B-AC-7 ..... BSP 2025-40A B ... .. 1.CFE ..|. ... 375,000 |... .375,000... 375,000 .0 .. 0 |0 [ 50049 L 6.037 ....06/22/2025 ... |....07/25/2038 ...|...
12516E-AG-6 ..... CBAMR 2017-4A BR ... .. 1.C FE ..|.. ... 375,000 |... .375,000... 375,000 .0 0 o0 [.6.081 Ll 6.171 ....06/06/2025 ...|....03/31/2038 ...|...
171800-AQ-8 ..... CIFC 2018-2A CR .. 1.F FE ..|. ... 376,406 ... .375,000... 375,651 .0 0 o0 f5.884 L 5.940 ...05/21/2025 ... |....10/20/2037 ...|...
29004K-AG-5 ..... ELM43 2025-6A C L FFE 375,000 [...covvnnnnnnns 375,000 375,000 0 |ooeeeeeeeennnnn0 f....6.169 ... 6.260 ...06/05/2025 ... |....07/20/2038 ...




L'Li3

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
36320H-AN-9 ... GALXY 2023-31A BR ...eevvveiiiiiniiiniencnniineeecinnins foeneeeee e CTCFE i 375,000 |....ccvvnnnnnnn 375,000 ..cuunnnnns 375,668 |.....eeviinnnnnn 375,000 [.ooivvirnnnnnnns [V 0 foorriiiiiinns [V (VI I 5.705 |...... 5.813 [JAJD ..ot v 4,635 |oeveiniiiiinndd 8,091 |....05/19/2025 ...|....07/15/2038 ...
393550-AE-8 ..... GNAPK 2021-2A BR L 1.CFE [ 375,000 |oeevenneeeeen 375,000 [on e 876,478 1022 875,000 o0 o0 0 [0 Ll 50584 5.690 [JAJO ... ....05/22/2025 ...|....07/20/2038 ...|.
46604C-AL-0 ..... IVWH 20A AR .oeviiieiiiciieeeeccevieececcvvineeeens feeneeeee e A FE L]l 375,000 .0 875,000 el 375,504 [0 000375,000 |0 0 0 0050534 Ll 5.645 | AL ... ...05/13/2025 ... |....07/19/2037 ..
481954-AA-3 ..... KKR 2025-57A A ...eeeeeeeeeeeeeieeeeeeeee e eeeeenees oo TAFE Lol 875,000 ... 375,000 ... 376,455 |2 875,000 e 0 o0 Jeeieiienl0 [0 Ll 5678 | 5.763 [JAJO .... ....05/23/2025 ...|....07/15/2038 ...|.
55817G-AN-1 ..... MDPK 2023-63A ATR ....oevvvvvnnniiiiinnieiivinninnnneens foeeeeeee e TAFE L0 875,000 oveeenn e 375,000 fonn e 376,437 [0 375,000 [0 [0 eveennnl0 [0 1000052270 |, 5.377 [JAJO ... ....06/22/2025 ... |....07/21/2038 ...|.
6712IN-AJ-1 ..... 0AKC 2023-15RA € ..eveeeeeeeneieeeeeennieeeeemennneeeees fooenneeeveeeeend e TR FE Ll 875,000 |oeeeenee et 375,000 .. 876,027 [0 875,000 |0 o0 Jeeeieeeenl0 [0 0050684 | 5.790 [JAJO ... ....06/04/2025 ... 07/20/2038
670891-AN-0 ..... OCP 2023-28A CR ...evvvnneviinnnnnieeiinnineeeennnnnneens foeeeeeeeeeeeenn . TR FE Ll 375,000 |oeeeeenn 375,000 [ 876,232 0002 375,000 [0 o0 eveinnl0 [0 00050744 5.847 [JAJO ... ....06/18/2025 ...|[....07/16/2038
830138-AC-0 ..... SIXST 2025-29A B ....eeeeeeieeeeeeeeeeeeeeeeeeeeeeeens [ e TLOFE Lo 875,000 |eeeeeene el 375,000 .. 876,050 |00 875,000 |0 o0 Jeeieeenl0 [0 0050972 6.061 | JAJO .... ....06/05/2025 ...|....07/17/2038
92330D-AN-9 ... VENTR 2023-47A A1R . TAFE foeiiiienn. 375,000 |oveeenn e 375,000 [ 376,109 000002 875,000 [0 o0 eveiiiinnnl0 [0 000.5.384 |l 5.503 | JAUO ... ....06/21/2025 ... 04/20/2036
97316R-AN-5 ..... WINDR 2023-1A A1R . J1AFE L f....... 375,000 |............... 375,000 |............... 375,075 [.................375,000 |.....cceereeennn0 [0 0 e 0 [ 5,328 L 5.435 | JAQO ... ...06/04/2025 ... 07/25/2038
1099999999. Subtotal - asset backed securities - financial asset- backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated) 7,501,406 7,500,000 7,523,189 7,500,651 0 (755) 0 0 XXX XXX XXX 144,737 91,953 XXX XXX 312,496 XXX
314353-AA-1 ..... |FEDEX 2020-1 CLASS AA iirieiiiiiiiiiie e ceenie e | ................ | 1DFE . |oieeiiiiinnnnns 805,768 |.oevuuneaenes 803,703 )..cuuuieeeees 702,050 |-eeneeieeennnnns 804,862 [....ccvvnnuiinns 0 Joeeeeeeees (167) f-eeeeeiennies [ 0 [.... 1.875 |...... 1.832 [FA oooes |oenniieeeeennnns 5,484 |.ooovennnnens 15,069 [....07/26/2021 ...|....02/20/2034 ...|.......... 28,522 |..ccennnnnns
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 805,768 803,703 702,050 804,862 0 (167) 0 0 XXX XXX XXX 5,484 15,069 XXX XXX 28,522 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 25,387,163 25,131,264 23,979,863 25,523,717 0 6,639 0 0 XXX XXX XXX 202,745 625,522 XXX XXX 415,927 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 25,387,163 25,131,264 23,979,863 25,523,717 0 6,639 0 0 XXX XXX XXX 202,745 625,522 XXX XXX 415,927 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1909999999. Total - asset-backed securities 25,387,163 25,131,264 23,979,863 25,523,717 0 6,639 0 0 XXX XXX XXX 202,745 625,522 XXX XXX 415,927 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 223,096,806 220,058,217 209,142,216 221,390,229 0 (327,446) 0 0 XXX XXX XXX 1,975,904 5,668,870 XXX XXX 186,539,977 XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A.S 19,843,204 1B .. 0 1C..$ 2,250,000 1D .8 ..o 804,862 1E .8 ..o 0 1F.$ 2,625,651 1G..$ . oo 0
1B 2A .8 0 2B.. 0 2C..$ .0
1C 3A..$ ... ...0 3B.. 0 3C..%
1D 4A ...$ ...0 4B.. 0 4C..$
1E 5A ...$ 0 5B.. 0 5C..%
1F 6..... $ .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
58551T-AA-5 ... [MELLON CAP IV ....3,000.000 |........... 1,000 ... 2,407,950 |..... 802.650 |.... ... 2,407,950 ....2,718,000 155, 166 ... (172,230).... ....0f.... 2.A ....|..03/01/2018 ..
78500B-20-5 .. [SVB FINANCIAL TRUST 996.000 |........... 1,000 455,436 |..... 475.000 |.... 473,100 455,436 |...evveieiennnes 2,154 ..0]....6. % ... 12/02/2024 ..
4029999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
redeemable preferred 2,863,386 XXX 2,881,050 3,173,436 157,320 0 0 (172,230) 0 (172,230 0] XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) 2,863,386 XXX 2,881,050 3,173,436 157,320 0 0 (172,230) 0 (172,230 0] XXX XXX
4409999999. Total - preferred stock - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 0] XXX XXX

4509999999 - Total preferred stocks

2,863,386

2,881,050

3,173,436

o

(172,230)

(172,230

1.
Line
Number

P T T Y S

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
035710-83-9 ... [ANNALY CAPITAL MANAGEMENT INC ... ....50,000.000 |.... ... 967,900 .0 . .... 150,100 |... 150, 100 ...0[.. 06/25/2025 ..|....
04010L-10-3 ... [ARES CAPITAL CORP ....70,000.000 |.... ..1,551,235 .0 ...(116,200)f... .... (116,200) |.. ...0 .. 12/04/2024 ..|....
29273V-10-0 ... [ENERGY TRANSFER LP .. 126,000.000 |.... ..2,047,840 .0 . .. (390,600) |.. ...0 .. 05/08/2024 ..|....
293792-10-7 ....[ENTERPRISE PRODUCTS PARTNERS .. ....70,000.000 |.... ..2,034,256 L0 ...0|.. 04/26/2024 ..|....
345370-86-0 ... |FORD MOTOR CO .. 300,000.000 |.... ..2,978,510 .0 . ...0[.. 02/03/2025 ..|....
302635-20-6 ....[FS KKR CAPITAL CORP ....70,000.000 |.... ..1,543,822 .0 .... (483,700) |.. ...0 .. 12/02/2024 ..|....
42250P-10-3 ... [HEALTHPEAK PROPERTIES INC ... ....55,000.000 |.... . 1,004,773 .0 ... (120,373) |.. ...0[.. 07/15/2025 ..{....
49456B-10-1 ... [KINDER MORGAN INC .. 110,000.000 |.... e 0 9,900 el O e 9,900 ...0|.. 04/26/2024 ..|....
N53745-10-0 ....[LYONDELLBASELL INDUSTRIES ... ....20,000.000 |.... .0 .. (289,630) |.. ...0[.. 05/28/2025 ..|....
56035L-10-4 ... [MAIN STREET CAPITAL CORP . .16,500.000 |. .0 .(9,131) 0 [.. 07/07/2025 ..
681936-10-0 ... [OMEGA HEALTHCARE INVESTORS . .25,000.000 | .0 130,985 0 [.. 07/29/2025 ..
717081-10-3 ... [PFIZER INC ...cevvnriiiiinnnnnns .72,000.000 |. .0 . (117,360) 0 [.. 05/07/2024 ..
726503-10-5 ... [PLAINS ALL AMER PIPELINE LP ....55,000.000 |.................... 987,800 |......... . .... 987,800 .0 ... (42,790)... ...0|.. 07/22/2025 ..|....
756109-10-4 ... [REALTY INCOME CORP ... ....20,000.000 |.........cennn... 1,127,400 |......... 56.370 ..1,127,400 .0 ... (25,812))... ...0|.. 07/28/2025 ..|....
87612E-10-6 ... [ TARGET CORP ....17,000.000 |................. 1,661,750 |......... 97.750 ..1,661,750 .0 ... 129,591 |... ...0[.. 11/04/2025 ..|....
898320-10-9 ....[TRUIST FINANCIAL CORP ....35,000.000 |..................1,722,350 |......... 49.210 ..1,722,350 .0 .. 185,510 |... ...0 .. 11/05/2025 ..[....
92343V-10-4 ....[VERIZON COMMUNICATIONS INC . . ....36,000.000 |................. 1,466,280 |......... 40.730 |.. ..1,466,280 .0 .. . ...0 .. 04/08/2024 ..|....
963320-10-6 ... [WHIRLPOOL CORP ........iieeeveunniiiirennnniirirennnnninrennnns | eennnnneneenens foveiiiriiennnnnenns 12,000.000 |.................... 865,680 |......... 72140 [, 865,680 0 Joeerrrnnnnns (155,851) 0 .. 05/13/2025 ..{...... ......
5019999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated)
publicly traded 28,332,035 XXX 28,332,035 27,119,712 40,575 1,625,596 0 (107,231) 0 (107,231) 0 XXX XXX
55339C-10-9 ....|MNSN HOLDINGS INC ....iieeirennsseernrnnaraeennnnnaararnnns | nnnseesessnnns foereernnnnnnseeennnnnns 873.000 [-eeeeennnaiaennnnnns 51,507 | 59.000 [....cevvruiiiaens 51,507 [ [ o [ [ (U P 51,507 [ (O T 51,507 fooeiiieiiniiieeeennnns 0[.. 12/02/2024 ..{...... ......
5029999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated) other| 51,507 XXX 51,507 0 0 0 0 51,507 0 51,507 0 XXX XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 28,383,542 XXX 28,383,542 27,119,712 40,575 1,625,596 0 (55,724) 0 (55,724) 0 XXX XXX
5409999999. Total - common stocks - mutual funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5609999999. Total - common stocks - unit investment trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5809999999. Total - common stocks - closed-end funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5989999999 - Total common stocks 28,383,542 XXX 28,383,542 27,119,712 40,575 1,625,596 0 (55,724) 0 (55,724) 0 XXX XXX
5999999999 - Total preferred and common stocks 31,246,928 XXX 31,264,592 30,293,148 40,575 1,782,916 0 (227,954) 0 (227,954) 0 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL ...0 1B..§.. ...0 1C.$.. D e 0 TE.S e, 0 TF .8 e 0 1G98 e, 0
1B 2A.. ...0 2B..§ .. ...0 2C.$ .
1C 3A.. ...0 3B..§.. ...0 3C.$..
1D 4A .. .0 4B..$.. .0 4C.$ ..
1E 5A ... .0 5B..%.. .0 5C..$..
1F 6..... .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91282C-MU-2 . U.S. TREASURY NOTE . ..04/04/2025 ... [FHN FINANCIAL .508,398 |.. .500,000
91282C-MG-3 . .. [U.S. TREASURY NOTE . ...03/05/2025 ... [RAYMOND JAMES ... ....539,734 |.. .... 535,000 |..
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,048,132 1,035,000
010268-EJ-5 ......... ALABAMA FEDERAL AID HIGHWAY FIN . ....04/14/2025 ... | EXCHANGE .... 593,440 |.. 595,000 |..
010268-EQ-9 . ..| ALABAMA FEDERAL AID HIGHWAY FIN . ..04/14/2025 ... [EXCHANGE . . 1,401,312 |.. . 1,405,000
19648G-Q3-9 . .. | COLORADO HSG -L-1 ........... ..12/02/2025 ... |RWBAIRD ..... . 2,124,700 |.. . 2,000,000
S13ET-XT-9 ......... FEDERAL FARM CREDIT BANK . ....00/22/2025 ... |RBC CAPITAL MARKETS . 998,400 |.. .... 1,000,000 |..
S133ET-YN-1 ......... FEDERAL FARM CREDIT BANK .... ....10/02/2025 ... |RWBAIRD .. .... 2,497,500 |.. .... 2,500,000 |..
57419U-LL-0 .........[MD DEPT HSG&CMNTY-F ........ ...12/04/2025 ... [RWBAIRD .. ... 1,528,036 |.. .... 1,460,000 |..
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 9,143,388 8,960,000
025816-DU-0 AMERICAN EXPRESS CO ....01/21/2025 ... | GOLDMAN TB ... .... 2,037,500 |.. .... 2,000,000 |..
03027X-CC-2 . .. | AMERICAN TOWER CORP .. ..06/25/2025 ... [ GOLDMAN SACHS . . 1,023,400 |.. . 1,000,000
03027X-CL-2 . .| AMERICAN TOWER CORP ..10/24/2025 ... [ JPMORGAN ....... . 1,029,460 |.. . 1,000,000
00206R-GQ-9 AT&T INC ....01/23/2025 ...|J P MORGAN FED .. .... 1,930,340 |.. .... 2,000,000 |..
05565E-Cli-3 BMW US CAPITAL LLC ....06/25/2025 ... |RBC CAPITAL MARKETS .... .... 1,010,350 |.. .... 1,000,000 |..
24703D-BT-7 . .| DELL INT LLC / EMC CORP ..10/15/2025 ... [RAYMOND JAMES . . 2,014,840 |.. . 2,000,000
247361-A3-2 . .|DELTA AIR LINES INC .. ..09/05/2025 ... [ JPMORGAN ... . 1,026,780 |.. . 1,000,000
320517-AE-5 FIRST HORIZON CORP .... ....03/04/2025 ... |FHN FINANCIAL ... .... 1,500,000 |.. .... 1,500,000 |..
49338C-AD-5 ......... |[KEYSPAN GAS EAST CORP ... ....06/10/2025 ... |FHN FINANCIAL ... ... 2,047,340 |.. .... 2,000,000 |..
55261F-AY-0 . .| M&T BANK CORPORATION . ..08/07/2025 ... [GOLDMAN SACHS . . 1,018,030 |.. . 1,000,000
58933Y-BY-0 . .|MERCK & CO INC ......... ..12/02/2025 ... [FHN FINANCIAL ... . 2,005,340 |.. . 2,000,000
695156-AX-7 PACKAGING CORP OF AMERIC .. ....10/02/2025 ... |RBC CAPITAL MARKETS .... ... 2,131,260 |.. .... 2,000,000 |..
780153-BW-1 ROYAL CARIBBEAN CRUISES ... ....09/04/2025 ... |RBC CAPITAL MARKETS . .... 2,038,060 |.. .... 2,000,000 |..
806851-AN-1 . ..| SCHLUMBERGER HLDGS CORP ..10/21/2025 ... [ JPMORGAN ... . 2,054,300 |.. . 2,000,000
824348-BII-5 . .. [ SHERWIN-WILLIAMS CO .. ..10/01/2025 ... [ JPMORGAN ... . 2,044,060 |.. . 2,000,000
929160-BC-2 . .. | VULCAN MATERIALS CO .. ..10/16/2025 ... [WELLS FARGO SECURITIES, LLC . 2,094,740 |.. . 2,000,000
95000U-3V-3 . [ WELLS FARGO & COMPANY .. iiuuriniiiiiuuniiiiiutsi st s sttt st s s eeeeie s e et eeas s s e s seasi s e s e easai s s s s sassnassesenennassaannes ....10/01/2025 ... [WELLS FARGO SECURITIES, LLC iuuuuniiiiiiuinniiiiiiuuiniiiiiiuisissiiusuiseeseeusasssessesssneesseannnnsesseesnnnsessresnnnnss [soreeennnnsereresnnnneeeresnnnnnees [oorersnnnneseessnnnnees 2,110,120 |.. .... 2,000,000 |..
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 29,115,920 28,500,000
05964H-AS-4 ......... BANCO SANTANDER SA . .ueeieiieiui e e ciii e st s e s e e e e e e e e e e e e e aaa e e e e e aaaa s e e s e eanan e e eees B 07T I 0 Y KU KUY 1,825,344 |ooveiiiiiiiis 1,800,000
06418G-Al-7 ......... BANK OF NOVA SCOTIA ....10/24/2025 ... |RBC CAPITAL MARKETS .... .... 2,000,620 |.. .... 2,000,000 |..
13607P-H9-8 . ..| CANADIAN IMPERIAL BANK . ..07/30/2025 ... |RBC CAPITAL MARKETS . . 2,019,340 |.. . 2,000,000
456837-BR-3 . .| ING GROEP NV ... ..10/23/2025 ... |RBC CAPITAL MARKETS . . 2,063,180 |.. . 2,000,000
225401-AU-2 ......... UBS GROUP AG ... ...10/14/2025 ... [RBC CAPITAL MARKETS .... ... 1,861,680 |.. .... 2,000,000 |.. .
0269999999. Subtotal - issuer credit obligations - other issuer credit obligations (unaffiliated) 9,770, 164 9,800,000 119,211
0489999999. Total - issuer credit obligations (unaffiliated) 49,077,604 48,295,000 563,520
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 49,077,604 48,295,000 563,520
0509999998. Total - issuer credit obligations - Part 5 6,051,580 6,000,000 86,221
0509999999. Total - issuer credit obligations 55,129, 184 54,295,000 649,741
3140XC-RH-3 . FN FM8587 ..05/01/2025 ... RWBAIRD .. ... 2,442,664 |.. .... 2,613,786 |.. 2,541
3136BU-SC-5 ......... [FNR 2025-3 JA . ....02/04/2025 ... [RWBAIRD .. .... 3,000,110 |.. ... 2,959,190 |..
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 5,442,774 5,572,976
00791Y-AA-6 .........[AGL 2025-42A A1 .... . |....05/28/2025 ... | CONNING ... .... 375,000 |.. .... 375,000 |..
03331T-AU-4 . .. | ANCHC 2023-26A CR ..05/21/2025 ... | CONNING .375,000 |.. .375,000
68627C-AE-3 . ..| ANTOR 2025-5A C ..06/23/2025 ... [ CONNING .375,000 |.. . 375,000
03990K-AE-1 . .| ARES 2025-77A B .. ..05/30/2025 ... | CONNING .375,000 .. .375,000
06764L-AB-2 . ..| BABSN 2025-2A A2 ..06/23/2025 ... [ CONNING .375,000 |.. . 375,000
05876G-AG-9 . ..| BALLY 2025-29A B ..06/06/2025 ... | CONNING .375,000 |.. .375,000
08187B-AC-7 . ..|BSP 2025-40A B ... ..06/22/2025 ... [ CONNING .375,000 |.. . 375,000
12516E-AG-6 . ..| CBAMR 2017-4A BR ..06/06/2025 ... | CONNING .375,000 .. .375,000
171800-AQ-8 . ..|CIFC 2018-2A CR .. ..06/21/2025 ... [ CONNING . 376,406 |.. . 375,000
29004K-AG-5 . ..| ELM43 2025-6A C .. ..06/05/2025 ... | CONNING .375,000 |.. .375,000
36320H-AN-9 . .. | GALXY 2023-31A BR ..06/19/2025 ... [ CONNING .375,000 |.. . 375,000
3935511-AE-8 . .. | GNAPK 2021-2A BR ..05/22/2025 ... | CONNING .375,000 |.. .375,000
46604C-AL-0 . ..| IVYH 20A A1R .. ..06/13/2025 ... [ CONNING .375,000 |.. . 375,000
481954-AA-3 . .| KKR 2025-57A A ..05/23/2025 ... | CONNING .375,000 |.. .375,000
55817G-AN-1 MDPK 2023-63A AR .. ....06/22/2025 ... | CONNING ... .... 375,000 |.. .... 375,000 |..
67121N-AJ-1 0AKC 2023-15RA C ... ....06/04/2025 ... | CONNING ... .... 375,000 |.. .... 375,000 |..
670891-AN-0 . ..| OCP 2023-28A CR .. ..06/18/2025 ... [ CONNING .375,000 |.. . 375,000
830138-AC-0 . ..| SIXST 2025-29A B ..06/05/2025 ... | CONNING .375,000 |.. .375,000
92330D-AN-9 ......... | VENTR 2023-47A A1R . .. |....06/21/2025 ... | CONNING ... ... 375,000 |.. ... 375,000 |..
97316R-AN-5 ......... WINDR 2023=TA ATR ... iiieieunueteeinnni e s eeeenn e seernes e s eeenes e e seeeenm e s eeennns s s eeennsns e seennennaaseennnnnanseeennes ....06/04/2025 ... [ CONNING 375,000 375,000
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Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency - CLOs/CBOs/CDOs (unaffiliated) 7,501,406 7,500,000 1,959
1889999999. Total - asset-backed securities (unaffiliated) 12,944,180 13,072,976 7,459
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 12,944,180 13,072,976 7,459
1909999998. Total - asset-backed securities - Part 5 0 0 0
1909999999. Total - asset-backed securities 12,944,180 13,072,976 7,459
2009999999. Total - issuer credit obligations and asset-backed securities 68,073,364 67,367,976 657,200
4509999997. Total - preferred stocks - Part 3 0

4509999998. Total - preferred stocks - Part 5 0

4509999999. Total - preferred stocks 0

035710-83-9 ......... ANNALY CAPITAL MANAGEMENT INC ...

....06/25/2025 ... | GOLDMAN TB
...02/03/2025 ... |GOLDMAN TB ...

50,000.000

967,900 |....

345370-86-0 . ..| FORD MOTOR CO ..eevveeeeen .300,000.000 |.. . 2,973,510
42250P-10-3 . .. |HEALTHPEAK PROPERTIES INC ...07/156/2025 ... [GOLDMAN TB ... ..55,000.000 |.. 1,004,773
N53745-10-0 . .. |LYONDELLBASELL INDUSTRIES .. ...05/28/2025 ... GOLDMAN TB ... ..20,000.000 |.. . 1,155,630
56035L-10-4 . ..|MAIN STREET CAPITAL CORP ... ...07/07/2025 ... [GOLDMAN TB ... ..16,500.000 |.. . 1,005,566
681936-10-0 . ..| OMEGA HEALTHCARE INVESTORS . ...07/29/2025 ... |GOLDMAN TB ... ..25,000.000 |.. .977,515
726503-10-5 . ..| PLAINS ALL AMER PIPELINE LP ...07/22/2025 ... [GOLDMAN TB ... ..55,000.000 |.. . 1,030,590
756109-10-4 . .| REALTY INCOME CORP . ...07/28/2025 ... |GOLDMAN TB ... ..20,000.000 |.. . 1,153,212
87612E-10-6 . .| TARGET CORP .......... ...11/04/2025 ... [GOLDMAN TB ... . 1,632,159
898320-10-9 . .| TRUIST FINANCIAL CORP . ...11/05/2025 ... [GOLDMAN TB ... . 1,536,840
963320-10-6 WHIRLPOOL CORP ...06/13/2025 ... [GOLDMAN TB 1ieuuuuniiiiirenniiiiiuusiiiiiiinuenissrenssaessrrnnsnsssssrnssnnssssrnssnnsssssnnsnnsssssrrssnnsssssnssnnsssssssnnnnnes [oseeennnnneeereennnns 12,000,000 [ooiiiviiiiiiiiinnnnns 1,021,531 |....
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 14,359,226
5989999997. Total - common stocks - Part 3 14,359,226
5989999998. Total - common stocks - Part 5 10,110,691
5989999999. Total - common stocks 24,469,917
5999999999. Total - preferred and common stocks 24,469,917
6009999999 - Totals 92,543,281
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion Recognlzed (10+11-12) | Value Date Disposal |on Disposal| Disposal Year Date
912828-32-1 .. |U.S. TREASURY NOTE ..02/28/2025 . [MATURITY 0 e (136) e O e (136) ..02/28/2025 .
912828-4F-4 .. |U.S. TREASURY NOTE . ..03/31/2025 . [MATURITY . ... 250, ..L2n, 0. ....(1,3%))... ..250, ..03/31/2025 .
912828-4M-9 .. |U.S. TREASURY NOTE . ..04/30/2025 . | MATURITY . . .... 500,000 .... 562,344 0. . ....(4,160))... . 500,000 |.... ..04/30/2025 .
0019999999. Subtotal - issuer credlt obllgatlons U S government obllgatlons (exem t from RBC) 785 000 785,000 879,030 790 692 0 (5 692) 0 (5,692) 785,000 XXX
23223P-CV-7 ...| CUYAHOGA CNTY OHIO-BUILD AMERICA . ..12/01/2025 . [ MATURITY . v |eeeennn 1,275,000 | 1,275,000 1,498,635 ..1,207,528 |.. a0 [ (22,528))... ...(22,528) ... ..1,275,000 |.... ..12/01/2025 .
373384-RX-6 .. | GEORGIA ST GO ..10/01/2025 . | MATURITY 1,000,000 . 1,000,000 |.. . 1,131,000 |.. . 1,018,301 L0 (18,301) ..1,000,000 |. ..10/01/2025 .
546585-EB-2 .. |LOUISVILLE & JEFFERSON CNTY KY G 0 .. 11/17/2025 . [ MATURITY ... 3,000,000 . 3,000,000 |.. . 3,263,750 |.. . 3,040,877 L0 (40,877) ..3,000,000 |. ..11/15/2025 .
554885-K3-6 .. | MACOMB CO-TXBL ..11/03/2025 . [ CALLED @ 100.0000000 . ..1,500,000 |.......... 1,500,000 |......... 1,490,760 |......... 1,491,827 |.. 0. .. 1,402,470 |.... ..11/01/2035 .
WELLS FARGO SECURITIES,
574193-WW-4 .. |MARYLAND ST-B-TXBL ... ..09/30/2025 . [LLC K .. 2,000,000 . 1,990,896 |.. 0. ..1,002,311 |.... ..06/01/2029 .
57582R-YN-0 .. | MASSACHUSETTS ST . ..09/02/2025 . [ Sink PMT @ 100.0000000 |. L0 ...17,503 |. ..09/01/2039 .
917542-QV-7 .. |UTAH ST ..07/01/2025 . | VARIOUS 0. . 196,817 |.... ..07/01/2025 .
0049999999 Subtotal - issuer credit obligations - mun|C|paI bonds - general obligations (direct and
guaranteed) 9,027,321 (79,536) 8,974,101 410,919 XXX

...... 5,693 [..09/15/2025 .
. 20,560 |..09/01/2031 .
. 22,425 (..08/15/2025 .
R, 5,542 [..10/01/2053 .
............... 2,29 |..06/20/2032 .

...180,000 |...
1,904,757
1,000,000

443
219
...930

.... 180,000 |....
.. 1,994,757 |.
..1,000,000 |.

01026C-AC-5 .. | ALABAMA ECONOMIC SETTLEMENT
010268-CT-5 .. | ALABAMA FEDERAL AID HIGHWAY FIN .
199098-CC-6 .. [ COLUMBUS-FRANKLIN CNTY .. ..08/15/2025 . | Sink PMT @ 100.0000000 [.
452030-NZ-0 .. | ILLINOIS ST HSG DEV A ... .... |.10/01/2025 . CALLED @ 100.0000000 .. |.
914692-X6-0 .. | UNIVERSITY NEW MEXICO - HOSP REF .........ccceeeennns .. 12/22/2025 . [Sink PMT @ 100.0000000 |........cc0vverennnee

..00/15/2025 . | Sink PMT @ 100.0000000 [.
..04/14/2025 . |EXCHANGE .................

1.992,180 |-
Jo77.9% |
233354

-2,000,000]..
-1,000,000 |

oo oo|o

o
o

(6,426) 0 (6,426) 3,464,757 56,516 XXX

..2,000,000 |.
..1,000,000 |.
..1,000,000 |....

.36,000 |..05/14/2025 .
. 51,506 |..02/01/2026 .
.. 39,500 [..11/18/2025 .

0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 3,464,757 3,470,000 3,446,267 3,471,183
00287Y-AQ-2 .. [ ABBVIE INC ... . |..05/1472025 . |MATURITY ... . 2,000,000 |......... 2,082,000 [......... 2,002,158
03522A-AG-5 .. | ANHEUSER-BUSCH ..12/29/2025 . | CALLED @ 100. . 1,000,000 |......... 1,031,700 [......... 1,004,458
06406H-00-0 .. [BANK NEW YORK MELLON ..11/18/2025 . | MATURITY .. 1,000,000 |............ 996,250 ...996,677 |..
WIELLS FARGO SECWRITIES,

..(2,158) .(2,158)
..(4,458) . (4,458)
03,328 |l O 3,323 |..

o o o|o

oo

11135F-BX-8 .. | BROADCOM INC . ..11/19/2025 . . 1,000,000 |.. . 1,021,830 |.. . 1,020,887 L0 ..(3,820) 0. .(3,820) .0 [....... 1,017,067 |. 0 . 68,456 [..07/12/2029 .
174010-AU-5 .. | CITIZENS BANK .. ..11/28/2025 . . . 1,500,000 |.. . 1,544,730 |.. . 1,506,626 L0 ..(6,626) 0. .(6,626) ..0|........ 1,500,000 [. 0 . 71,875 (..02/18/2026 .
37045X-AZ-9 .. | GENERAL MOTORS FINANCIAL CO INC ..07/14/2025 . [MATURITY ... . 1,000,000 |.. . 1,041,800 |.. . 1,001,838 L0 0. .(1,838) ..0[....... 1,000,000 [. 0 . 43,000 ..07/13/2025 .
37331N-AH-4 ...| GEORGIA-PACIFIC LLC ..03/03/2025 . [MATURITY . 1,000,000 |.. . 1,004,560 |.. . 1,000,000 L0 [ 0. ...0 ..0|........ 1,000,000 [. 0 . 18,000 |..03/01/2025 .
437076-BK-7 .. |HOME DEPOT INC .... ..09/15/2025 . [MATURITY . 2,000,000 |.. . 2,166,040 |.. . 2,009,287 L0 0. .(9,287) ..0[.......2,000,000 [. 0 .67,000 |..09/15/2025 .
49338C-AB-9 ...|KEYSPAN GAS EAST Cf ..06/10/2025 . FHN FINANCI . 2,000,000 |.. . 1,893,400 |.. . 1,916,477 L0 0. .0 ....... 1,938,465 |. 0 . 45,001 |..08/15/2026 .
55279H-AK-6 .. | MANUFACTURER AND TRADERS ..02/06/2025 . [MATURITY ... . 1,000,000 |.. .957,350 |.. . 999,487 L0 0. ..0[....... 1,000,000 [. 0 . 14,500 |..02/06/2025 .
58933Y-AR-6 .. |MERCK & CO INC . ..02/10/2025 . [MATURITY . 1,000,000 |.. . 1,002,630 |.. . 1,000,000 L0 0. ..0|........ 1,000,000 [. 0 . 13,750 |..02/10/2025 .
59156R-BM-9 .. |METLIFE INC .... ..03/03/2025 . [MATURITY ... .... 1,000,000 , .. 999,610 |.. L0 .0 L0 .... 15,000 ..03/01/2025 .
665859-AP-9 .. | NORTHERN TRUST CORP ... ..10/30/2025 . [MATURITY .... 1,000,000 |......... 1,067,740 0. .0 [........ 1,000, L0 ... 39,500 [..10/30/2025 .
824348-BT-2 .. | SHERWIN-WILLIAMS CO . ..09/30/2025 . [ GOLDMAN SACHS & CO . 2,000,000 |.. . 1,994,120 |.. L0 U 1 994,043 |. 0 109,867 |..09/01/2031 .
94974B-GP-9 ...| WELLS FARGO & COMPANY .. ..09/29/2025 . | MATURITY T ... 2,000,000 ]......... 2,028,000 . 0. .. . ..0]........2,000,000 |.... 0. .... 71,000 [..09/29/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 20,519,190 20,500,000 20,813,310 20,462,453 0 (11,977) 0 (11 977) 0 20,450,475 0 68,715 68,715 704,045 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 33,796,268 33,744,321 34,725,356 33,777,964 0 (103,631) 0 (103,631) 0 33,674,333 0 121,934 121,934 1,182,430 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 33,796,268 33,744,321 34,725,356 33,777,964 0 (103,631) 0 (103,631) 0 33,674,333 0 121,934 121,934 1,182,430 XXX
0509999998. Total - issuer credit obligations - Part 5 6,146,400 6,000,000 6,051,580 0 0 (5,966) 0 (5,966) 0 6,045,614 0 100,786 100,786 193,309 XXX
0509999999. Total - issuer credit obligations 39,942,668 39,744,321 40,776,936 33,777,964 0 (109,597) 0 (109,597) 0 39,719,947 0 222,720 222,720 1,375,739 XXX
36225B-GH-2 .. [GNMA POOL #0781113 ..o.vovereeeeeseeeireciieeiieenens [..12/15/2025 . [BEAR STEARNS ............. | DT <74 AN 43M e 4,531 [oooiinnnnnnns 4,423 |ovvviiiiiiiaanes [V o, ()] [V ooy ()] Ofieeiinens 4419 [, [ oo, 48)].0eeeeeeenn (48)].eeeeeeeinnnenes 165 ]..11/15/2029 .
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 4,371 4,371 4,531 4,423 0 (5) 0 (5) 0 4,419 0 XXX
83162C-TA-1 .. [ SMALL BUS ADMIN GTD DEV PTC ..ovvvvevveveerencecenennes [..07/01/2025 . TPRINCIPAL RECEIPT ....... | T PR 81,197 [ooeeennnnn 81,197 |.ovvveeennns 89,609 |............. 84,122 |.uovvveeiiannnns [V AP (27450 | [V P (2,925) [cevvvnnnnnnnnns [\ P 81,197 |oovvviiiineenns 0 ..01/01/2030 .
1029999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- agency commercial mortgage-backed securities - guaranteed (exempt from RBC) 81,197 81,197 89,609 84,12 0 0 XXX
3136A7-DJ-8 .. | FEDERAL NATL MTG ASSN REMIC TR ....ccoeeviiiiiiiiinnnns ..12/26/2025 . [PRINCIPAL RECEIPT .......leeeeeeiiiiiininnnns O e 18 [ O 18 0 22,679 0 ..01/25/2042 .
3137AW-JW-6 .. |FHR 4136 LV .. ..12/15/2025 . [PRINCIPAL RECEIPT ... 0. L0 ..08/15/2042 .
3140X5-M4-2 .. | FN #FM2178 ..12/26/2025 . [PRINCIPAL RECEIPT .. 67, .. .. 70, .. L0 0 ..01/01/2050 .
3140X4-T4-8 .. |FN FM1470 . ..12/26/2025 . [PRINCIPAL RECEIPT .477 797 |.. .440 432 |.. L0 L4717, K 0 ..11/01/2031 .
3140XC-RH-3 ...|FN FM8587 . ..12/26/2025 . [PRINCIPAL RECEIPT . 181,857 |.. . 169,951 |.. L0 -1, 1, . 181,856 |. 0 ..08/01/2036 .
3140J9-VX-6 .. | FN PL#BM5129 ... ..12/26/2025 . | PRINCIPAL RECEIPT ... ...54.536)............. 57,936 0. .. (4,247))... .. (4,247))... ...54,536 |.... 0. ..07/01/2047 .
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3138ER-2K-5 .. | FNCL PL#ALO777 ..12/26/2025 . [PRINCIPAL RECEIPT .......loeeeeeieiiiiniinnns 0 0 (VN A 0 ..01/01/2047 .
3138MG-RK-2 .. | FNCL PL#AS6789 . ..12/26/2025 . [PRINCIPAL RECEIPT ... , , .17, 0. .0 L0 .0 . ..03/01/2046 .
3138J-B3-1 .. | FNCL PL#AS8157 . ..12/26/2025 . [PRINCIPAL RECEIPT . 165,843 |.. . 178,670 |.. . 185,963 L0 0. 0 .0 ..10/01/2046 .
31334X-GB-9 .. | FNCL PL#QA1094 . ..12/26/2025 . [PRINCIPAL RECEIPT . 124,160 |.. . 128,660 |.. . 133,535 L0 0. 0 .0 ..07/01/2049 .
31334X-2Z-5 .. | FNCL PL#QA1660 . ..12/26/2025 . [PRINCIPAL RECEIPT . 179,651 .. . 184,311 |.. . 186,416 L0 0. 0 .0 ..08/01/2049 .
31339U-CN-8 ...|FNCL PL#QA3677 . ..12/26/2025 . [PRINCIPAL RECEIPT 60,879 60,099 59,652 L0 0. 0 .0 ..10/01/2049 .
31330U-3M-0 ...|FNCL PL#QA4404 . ..12/26/2025 . [PRINCIPAL RECEIPT 45,703 47,127 47,760 L0 0. 0 .0 ..11/01/2049 .
3133N3-VIi-1 .. | FNCL PL#RE6029 . ..12/26/2025 . [PRINCIPAL RECEIPT 18,987 19,207 19,673 L0 0. 0 .0 ..02/01/2050 .
3133N3-119-1 ...| FNCL PL#RE6072 . ..12/26/2025 . [PRINCIPAL RECEIPT 40,407 41,190 41,219 L0 0. 0 .0 ..11/01/2050 .
31418A-L5-5 .. | FNMA PASS-THRU PL#MA1247 ..12/26/2025 . [PRINCIPAL RECEIPT ...44,490 |.. .. 46,854 |.. 46,581 L0 0. 0 .0 ..11/01/2042 .
3140X8-AZ-0 .. | FNMA PL#FM4523 ... ..12/26/2025 . [PRINCIPAL RECEIPT . 126,938 |.. . 131,857 |.. 31,471 L0 0. 0 .0 ..10/01/2050 .
3140X8-K6-3 .. | FNMA PL#FM4816 . ..12/26/2025 . [PRINCIPAL RECEIPT ...50,025 |.. .. 51,082 |.. 51,813 L0 (1, 0. 0 .0 ..11/01/2050 .
3136BU-SC-5 ...|FNR 2026-3 JA . ..12/26/2025 . [ PRINCIPAL RECEIPT .. .. 922,760 .. 935,520 0. (12,760)|... Ol 0. ..01/25/2050 .
1039999999. Subtotal - asset backed securities - flnanC|aI asset-backed securltles self-| Ilqwdatlng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 2,849,424 2,849,424 2,868,050 1,786,952 0 (42,998) 0 (42,998) 0 2,849,424 XXX
31396P-GT-2 .. [FANNIE MAE - ACES . ... |..12/26/2025 .JPRINCIPAL RECEIPT . . ..15,245 |... ...15,245 .. 15,651 |.. 0. .. (406)]... .. (406))... ..15,245 |.... ..10/25/2032 .
1049999999. Subtotal - asset backed securities - flnanC|aI asset-backed secuntles self- I|qU|dat|ng
- agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from
RBC) 15,245 15,245 17,055 15,651 0 (406) 0 (406) 0 15,245 0 0 0 433 XXX
500218-AF=0 .. JML MTG INV TR 2006-F1 ..vvoveveeverierernenssnenaeninanans [..03/28/2025 . TTRANSFER TO BA .......... | T PR 12,831 ...t 12,866 |............. 12,817 |ooveeeeeeenes 5,272 |ouuveeennn. 7,560 [ooeeeeennnnnnnes ()] P [V PP, 7,559 |ooiiiiiiiinnns [\ P 12,831 | [\ [\ PP [V 250 |..04/25/2036 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 12,831 12,866 12,817 5,272 7,560 (1) 0 7,559 0 12,831 0 0 0 250 XXX
30202R-AJ-3 ... FREMF_MORTAGE TRUST 2015-K46 ...eveververereieereaeanes [..04/25/2025 . [PRINCIPAL RECEIPT ....... | DT P 1,000,000 |.......... 1,000,000 ......... 1,044,922 |......... 1,001,444 |..ovvvvvvnnnnnes 0leeeeenns (1,444)]...cnnnnnnnnnnnn. (U 444) ] 0., 1,000,000 f....ovvennnnneee [ oy [0 oy [ 9,523 |..04/25/2048 .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 1,000,000 1,000,000 1,044,922 1,001,444 0 (1,444) 0 (1,444) 0 1,000,000 0 0 0 9,523 XXX
314353-AA-1 .. JFEDEX 2020-1 CLASS AR vovovevereieeeeneseinescnenanes [..08/20/2025 . TPRINCIPAL RECEIPT ....... | T PR 58,659 [...uuuunnnnens 58,659 ... 58,810 |............. 58,756 |oeveeiiiiennnns [ P, [C10) PP [ [C10) T [\ P 58,659 |.....ooeeeennns [\ [\ PP [V 825 |..02/20/2034 .
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 58,659 58,659 58,810 58,756 0 (97) 0 (97) 0 58,659 0 0 0 825 XXX
1889999999. Total - asset-backed securities (unaffiliated) 4,021,727 4,021,762 4,095,794 2,956,620 7,560 (47,876) 0 (40,316) 0 4,021,775 0 (48) (48) 75,722 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 4,021,727 4,021,762 4,095,794 2,956,620 7,560 (47,876) 0 (40,316) 0 4,021,775 0 (48) (48) 75,722 XXX
1909999998. Total - asset-backed securities - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999999. Total - asset-backed securities 4,021,727 4,021,762 4,095,794 2,956,620 7,560 (47,876) 0 (40,316) 0 4,021,775 0 (48) (48) 75,722 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 43,964,395 43,766,083 44,872,730 36,734,584 7,560 (157,473) 0 (149,913) 0 43,741,722 0 222,672 222,672 1,451,461 XXX
78500B-20-5 ...|SVB FINANCIAL TRUST .....cccceeiiiiiiiiiiiiiiiiinninnnnnn | 12/17/2025 .|ROC ......................... | .............. 0.000 [.....oeveeees 51,561 oo 1,000]............. 51,561 [.ooonnnnnnee 51,561 |ovvveveiiinnnens 0, [0 oy O ooy [ Ofeeinnnn. 51,561 |.ooeeeeeeeennns [ oy [0 oy [0 N {0
4029999999. Subtotal - preferred stocks - industrial and miscellaneous (unaffiliated) redeemable
preferred 51,561 XXX 51,561 51,561 0 0 0 0 0 51,561 0 0 0
4509999997. Total - preferred stocks - Part 4 51,561 51,561 51,561 0 0 0 0 0 51,561 0 0 0
4509999998. Total - preferred stocks - Part 5 0 0 0 0 0 0 0 0 0 0 0
4509999999. Total - preferred stocks 51,561 51,561 51,561 0 0 0 0 0 0 0 0
22822V-10-1 ...| CROWN CASTLE INC ..10/13/2025 . [GOLDMAN TB ......ovvvvvvnns]eennnnes 20,000.000 |......... 1,913,234 |... . 2,250,858 |......... 1,815,200 |.. ...435,658 |... .0 L0 (337,624))........ (337,624)...
65341B-10-6 ...| NEXTERA ENERGY PARTNERS LP ..01/30/2025 . [ GOLDMAN SACHS .. 100,000.000 |......... 1,019,710 |... P PP 2,063,770 |......... 1,780,000 |......... .. .. ...283,770 |... L0 ... L0 (1,044,060)]...... (1,044,060)]...
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 2,932,944 4,314,628 3,595,200 719,428 0 0 719,428 0 4,314,628 0 (1,381,684) (1,381,684), 73,800 XXX
5989999997. Total - common stocks - Part 4 2,032,944 4,314,628 3,595,200 719,428 0 0 719,428 0 4,314,628 0 (1,381,684) (1,381,684), 73,800 XXX
5989999998. Total - common stocks - Part 5 10, 142,490 10,110,691 0 0 0 0 0 0 10,110,691 0 31,800 31,800 173,952 XXX
5989999999. Total - common stocks 13,075,434 14,425,319 3,595,200 719,428 0 0 719,428 0 14,425,319 0 (1,349,884) (1,349,884) 247,752 XXX
5999999999. Total - preferred and common stocks 13,126,995 14,476,880 3,646,761 719,428 0 0 719,428 0 14,476,880 0 (1,349,884) (1,349,884), 247,752 XXX
6009999999 - Totals 57,091,390 59,349,610 40,381,345 726,988 (157,473) 0 569,515 0 58,218,602 0 (1,127,212) (1,127,212) 1,699,213 XXX
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3133ET-NQ-6 .. [FEDERAL FARM CREDIT BANK ............ ..07/18/2025 . |RUBAIRD ...ooviiiiivnnniiiiiiiiins .. 10/02/2025 .| CALLED @ 100.0000000 ........ |occoeeren. 1,000,000 |....... 1,000,000 |....... 1,000,000 |......... 1,000,000 [ U P [ [0 o | A [ U PO 012,500 foonnnnnnnees 2,639
0059999999. Subtotal - issuer credit obllgatlons municipal bonds - special revenue 1,000,000 1,000,000 1,000,000 1,000,000 0 0 0 0 0 2,639
532457-CF-3 ...[ELI LILLY & CO ..01/16/2025 .| WELLS FARGO SECURITIES LLC. ....... ..04/07/2025 .| J.P. MORGAN ... ..2,000,000 |....... 1,950,540 1,991,560 1,951,658 |.... 0. . . 0. ...39,902 |........... 39,902 |. .. 36,556
771196-CG-5 .. [ROCHE HOLDINGS INC ..05/09/2025 .| FHN FINANCIAL ..09/30/2025 .| JPMORGAN .. 1,000,000 1,046,120 |.. 1,060, 140 |. 1,043,108 |. 0 .(3,012)|. .0 17,082 |. 17,032 |. 27,293
89236T-LE-3 .. [TOYOTA MOTOR CREDIT ..01/23/2025 .| J P MORGAN FED . ..07/21/2025 .| WELLS FARGO §| .. 2,000,000 |....... 2,054,920 |....... 2,094,700 |......... 2,050,848 |.... . .0 .. (4,072)].... .0, ...43,852 ...........43,852 |. . .. 19,733
0089999999. Subtotal - issuer credlt obllgatlons corporate bonds (unaffiliated) 5,000,000 5,051,580 5,146,400 5,045,614 0 0 (5,966), 0 0 100,786 100,786 180 809 83,582
0489999999. Total - issuer credit obligations (unaffiliated) 6,000,000 6,051,580 6,146,400 6,045,614 0 0 (5,966) 0 0 100,786 100,786 193,309 86,221
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 6,000,000 6,051,580 6,146,400 6,045,614 0 (5,966) 0 (5,966) 0 0 100,786 100,786 193,309 86,221
1889999999. Total - asset-backed securities (unaffiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2009999999. Total - issuer credit obligations and asset-backed securities 6,000,000 6,051,580 6,146,400 6,045,614 0 (5,966) 0 (5,966) 0 0 100,786 100,786 193,309 86,221
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
000360-20-6 .. [ AAON INC . [-.02/11/2025 . [Wellington ... ..07/21/2025 .| CITIBANK N.A. ..... . 182 ... L0 L0 0 ...(6,233)f...........(6,233)]. .0
00287Y-10-9 .. [ABBVIE INC ... ..02/11/2025 .| Vel lington ..07/21/2025 .| JP Morgan Chase . s 0 L0 .0 (1,082)[. .(1,082)f. 0
G1151C-10-1 .. [ ACCENTURE PLC IRELAND ..02/11/2025 .| Vel lington ... ..07/21/2025 .| JP Morgan Chase .... . 196,178 L0 L0 0 ..(53,427)[..........(53,427))|. .0
001230-10-4 .. [AGNC INVESTMENT CORP .. ..02/11/2025 .| Vel lington ... ..07/21/2025 .| JP Morgan Chase .... . 103,500 0. 0. 0. (9,125)[........... (9,125)]. ...0
012653-10-1 .. [ ALBEMARLE CORP .... ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. ... 10, . 0 L0 .0 . . 0
022095-10-3 .. [ALTRIA GROUP INC . ..05/21/2025 .| VWellington ..07/21/2025 .| VARIOUS ...... ..169,094 |. 0 L0 .0 0
025816-10-9 .. [ AMERICAN EXPRESS COMPANY .. ..02/11/2025 .| Vel lington ... ..07/21/2025 . |Merrill Lynch . ...64,701 L0 L0 0. .0
031162-10-0 .. [ AMGEN INC ..02/11/2025 .| Vel lington ... ..07/21/2025 .| GOLDMAN SACHS & CO ... ...64,081 |.... 0. 0. 0. ...0
032095-10-1 .. [ AMPHENOL CORP NEW ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. ..... .. 114,108 |. 0 L0 .0 0
032654-10-5 .. [ ANALOG DEVICES INC . ..02/11/2025 .| Vel lington ..07/21/2025 .| MORGAN STANLEY AND CO s . ...40,898 |. 0 L0 .0 0
035710-83-9 .. [ANNALY CAPITAL MANAGEMENT INC . ..02/11/2025 .| Wellington ..07/21/2025 .| RBC CAPITAL MARKETS . . 104,608 |.. ..104,608 |. 0 L0 .0 0
03676B-10-2 .. [ ANTERO MIDSTREAM CORP ..02/11/2025 .| Vel lington ..07/21/2025 .| JP Morgan Chase .... .9,963 |.. .9,93 |. 0 L0 .0 0
03769\-10-6 .. [APOLLO GLOBAL MGMT INC ..02/11/2025 .| Wellington ..07/21/2025 .| RBC CAPITAL MARKETS . . 107,977 |.. ..107,977 |. 0 L0 .0 0
037833-10-0 .. [APPLE INC ...cevvennnneens ..02/11/2025 .| Vel lington ..07/21/2025 .| JP Morgan Chase ....... 99,099 |.. 99,099 |. 0 L0 .0 0
038222-10-5 .. [APPLIED MATERIALS INC ... ..02/11/2025 .| Wellington ..07/21/2025 .| MORGAN STANLEY AND CO .. 61,376 |.. 0 L0 .0 0
03990B-10-1 .. [ ARES MANAGEMENT CORPORATION . ..02/11/2025 .| Vel lington ..07/21/2025 .|National Financial Services . 100,460 |.. 0 L0 .0 0
363576-10-9 .. [ARTHUR J GALLAGHER & CO .... ..02/11/2025 .| Wellington ..07/21/2025 .|National Financial Services 33,489 0 L0 .0 0
053015-10-3 .. [AUTOMATIC DATA PROCESSING . ..02/11/2025 .| Vel lington ..07/21/2025 .| CITIBANK N.A. 43,116 |.. 0 L0 .0 0
09290D-10-1 .. [BLACKROCK INC ..... ..02/11/2025 .| Wellington ..07/21/2025 .| GOLDMAN SACHS & CO . 158,114 |.. 0 L0 .0 0
09260D-10-7 .. [BLACKSTONE INC . ..02/11/2025 .| Vel lington ..07/21/2025 .| UBS Financial Services . . 100,358 |.. 0 L0 .0 s 0
09581B-10-3 .. [BLUE OWL CAPITAL | ..02/11/2025 .| Wellington ..07/21/2025 .| JP Morgan Chase .... . 100,747 |.. 0 L0 .0 . (13,556). 0
101121-10-1 .. [ BOSTON PROPERTIES INC ..02/11/2025 .| Vel lington ..07/21/2025 .| JP Morgan Chase . 32,990 |.. 0 L0 .0 ...(1,083)[. 0
110122-10-8 .. [BRISTOL MYERS SQUIBB CO . ..04/10/2025 .| Wellington ..07/21/2025 .| VARIOUS ........ . 104,732 |.. 0 L0 .0 . (15,174)[. 0
11135F-10-1 .. | BROADCOM INC ..02/11/2025 .| Vel lington ... ..07/21/2025 .| CITIBANK N.A. ...99,897 0. 0. 0. ...0
149123-10-1 .. [ CATERPILLAR INC .. . |..02/11/2025 .| Wellington ... ..07/21/2025 .|National Financial Services ...35,500 L0 L0 0. .0
166764-10-0 .. [ CHEVRON CORP ... ..02/11/2025 .| Vel lington ..07/21/2025 .| CITIBANK N.A. ..... . 100,139 |.. 0 L0 .0 0
17275R-10-2 .. [CISCO SYSTEMS INC ..02/11/2025 .| Wellington ..07/21/2025 .| JP Morgan Chase . . 196,880 |.. 0 L0 .0 s N 0
18539C-10-5 .. | CLEARWAY ENERGY INC ... ..02/11/2025 .| Vel lington ... ..07/22/2025 .| VARIOUS s ...66,279 0. 0. 0. ...16,989 [.... ...0
125720-10-5 .. | CME GROUP INC ..02/11/2025 .| Vel lington ... ..07/21/2025 .| RBC CAPITAL MARKETS .......... |.... . ...72,526 12, L0 L0 0. s . .0
197236-10-2 .. | COLUMBIA BKG SYS INC ..02/11/2025 .| Vel lington ..07/21/2025 .|National Financial Services 3,662 . 102,543 |.. ..102,543 |. 0 L0 .0 . (12,896). 0
199908-10-4 .. | COMFORT SYS USA INC ... ..02/11/2025 .| Wellington ..07/21/2025 .| MORGAN STANLEY AND CO .. 54,765 |.. 54,765 |. 0 L0 .0 0
21037T-10-9 .. [ CONSTELLATION ENERGY CORP . . |.02/11/2025 .| Vel lington ... ..07/21/2025 .| CITIBANK N.A. ...18,502 |.... 0. 0. 0. ...0
219350-10-5 .. [ CORNING INC ..02/11/2025 .| Vel lington ... ..07/21/2025 .| MORGAN STANLEY AND CO .. ...57,968 |.... . L0 L0 0. .0
126650-10-0 .. | CVS HEALTH CORP .. ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . 49,731 0. 0 L0 .0 0
237194-10-5 .. [DARDEN RESTAURANTS INC NPV ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. ..... 0. 0 L0 .0 0
24703L-20-2 .. [DELL TECHNOLOGIES INC ... ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . 0. 0 .0 .0 0
253868-10-3 .. [DIGITAL REALTY TRUST INC ..02/11/2025 .| Wellington ..07/21/2025 .| RBC CAPITAL MARKETS . . 0. 0 L0 .0 0
260557-10-3 .. [DOW INC .......... ..02/11/2025 .| Vel lington ..07/21/2025 .|National Financial Ser\uces . 110, . s s 0. 0 .0 .0 0
G29183-10-3 .. [EATON CORP PLC . ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. . 150,981 |.. . 180,612 |. ..150, 0. 0 L0 .0 0
281020-10-7 .. [EDISON INTERNATIONAL ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . . 108,454 |.. . 109,121 |. ..108,454 0. 0 .0 .0 0
291011-10-4 .. |EMERSON ELECTRIC CO ... ..02/11/2025 .| Vel lington ... ..07/21/2025 .| JP Morgan Chase .... ..42,519 ...48,239 [.... 42,519 .0 0. 0. .0, .0
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204429-10-5 ...[EQUIFAX INC ..oeovvviniiiiiiiieee e ..02/11/2025 .| Wellington ..07/21/2025 .|National Financial Services s (U (U R [V O (U R 957 |oveeiiriiinnns 957 0
20452E-10-1 .. [EQUITABLE HLDGS INC ... ..02/11/2025 .| Vel lington ... ..07/21/2025 .|National Financial Services . A .10, . 0. 0. 0. ...0 .. (165)].... ... (165)[. ...0
29977A-10-5 .. [EVERCORE INC ...... ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. ........ .38 10,092 |.. 10,092 |. 0 L0 .0 0. .1,297 | 1,207 | 0
30231G-10-2 .. [EXXON MOBIL CORP . ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . . 153,563 |.. . 148,019 |. ..153,563 |. 0 L0 .0 0. (5,544)). .(5,544)[. 0
302520-10-1 .. [F N B CORP ......... ..02/11/2025 .| Wellington ..07/21/2025 .| RBC CAPITAL MARKETS . 10,053 |.. 10,316 |. 10,053 |. 0 L0 .0 0. . ..263 |. 0
313745-10-1 .. [FEDERAL RLTY INVT TR NEW ..02/11/2025 .| Vel lington ..07/21/2025 .| JP Morgan Chase . 10,099 |.. . 8,631 10,099 |. 0 L0 .0 0. .(1,469)[. 0
337932-10-7 .. [FIRSTENERGY CORP . ..05/21/2025 .| Vel lington ..07/21/2025 .| VARIOUS ...... 49,833 |.. 49,553 49,833 |. 0 L0 .0 0. ... (280)f. 0
34354P-10-5 ... FLOWSERVE CORP . ..02/11/2025 .| Vel lington ..07/21/2025 . |Merrill Lynch . 35,411 |.. 35,411 |. 0 L0 .0 0. .(4,701)[. 0
302491-30-3 ...[FMC CORP ...... ..02/11/2025 .| Wellington ..07/21/2025 .| GOLDMAN SACHS & CO 25,450 |. 0 L0 .0 0. 4,191 0
345370-86-0 .. [FORD MOTOR CO ..... ..02/11/2025 .| Vel lington ..07/21/2025 .| UBS Financial Services . s 16,922 |. 0 L0 .0 0. ..3,795 |. 0
354613-10-1 .. [FRANKLIN RESOURCES . ..02/11/2025 .| Wellington ..07/21/2025 .| GOLDMAN SACHS & CO ... s 81,050 |. 0 L0 .0 0. 17,578 |. 0
36467J-10-8 .. [GAMING AND LEISURE PROPERTIES ..02/11/2025 .| Vel lington ..07/21/2025 .|Merrill Lynch ... 101,636 ..105,152 |. 0 L0 .0 0. 0
H29067-10-9 .. [GARMIN LTD ......... ..02/11/2025 .| Wellington ..07/21/2025 .| JP Morgan Chase . s 28,987 | 0 L0 .0 0. 0
668771-10-8 .. [GEN DIGITAL INC ..02/11/2025 .| Vel lington ..07/21/2025 .| GOLDMAN SACHS & CO 10,002 |. 0 L0 .0 0. 0
372460-10-5 .. [ GENUINE PARTS CO . ..02/11/2025 .| Wellington ..07/21/2025 .| RBC CAPITAL MARKETS . I .9,980 | 0 L0 .0 0. 0
375558-10-3 .. [GILEAD SCIENCES INC ..02/11/2025 .| Vel lington ..07/21/2025 .|National Financial Services |. 24,711 | 0 L0 .0 0. 0
42226K-10-5 .. [HEALTHCARE RLTY TR .... ..02/11/2025 .| Wellington ..07/21/2025 .| GOLDMAN SACHS & CO ... ..101,947 |. 0 L0 .0 0. 0
428240-10-9 ...[HEWLETT PACKARD ENTERPRISE CO .. . |-.02/11/2025 .| Vel lington ... . [--07/21/2025 .[CITIBANK N.A. ........ ...16,932 |.... . 0. 0. 0. ...0
431284-10-8 .. [HIGHWOODS PROPERTIES INC ... ..02/11/2025 .| Vel lington ... ..07/21/2025 .| CITIBANK N.A. ........ ... 36,97 |.... .0 L0 L0 0. .0
437076-10-2 .. [HOME DEPOT INC . ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . .9,993 | 0 0 L0 .0 .(1,336)[. 0
40434L-10-5 .. [HP INC ..... ..02/11/2025 .| Wellington ..07/21/2025 .| MORGAN STANLEY AND CO 0 L0 .0 (19,908)|. 0
459200-10-1 .. [ IBM CORP ... ..02/11/2025 .| Vel lington ... ..07/21/2025 .| CITIBANK N.A. ........... U 0. 0. .0 28,157 | ...0
461202-10-3 .. [ INTUIT ..02/11/2025 .| Vel lington ... ..07/21/2025 .| UBS Financial Services ...... L0 L0 0. .0
G491BT-10-8 .. [ INVESCO LTD .. ..02/11/2025 .| Vel lington ..07/21/2025 .| UBS Financial Services . 0 L0 .0 0
46284V-10-1 .. [ IRON MTN INC DEL . ..02/11/2025 .| Wellington ..07/21/2025 .| JP Morgan Chase 0 L0 .0 0
G4474Y-21-4 .. [ JANUS HENDERSON GROUP PLC . ..02/11/2025 .| Vel lington ... ..07/21/2025 .| RBC CAPITAL MARKETS . s N . 102,573 0. 0. .0 ...0
478160-10-4 .. [ JOHNSON & JOHNSON ..02/11/2025 .| Vel lington ... ..07/21/2025 .| JP Morgan Chase s N . 187,995 L0 L0 0. .0
651502-10-5 .. [ JOHNSON CTLS INTL PLC . ..02/11/2025 .| Vel lington ..07/21/2025 .| UBS Financial Services . 128 11,414 |.. 0 L0 .0 0
46625H-10-0 .. [ JPMORGAN CHASE & CO ..02/11/2025 .| Wellington ..07/21/2025 .| RBC CAPITAL MARKETS . 633 . 174,076 |.. 0 L0 .0 0
482480-10-0 .. [KLA-TENCOR CORP .. ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . .43 32,621 |.. 0 L0 .0 0
500255-10-4 .. [KOHLS CORP ... ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. ..... 8,556 . 100,892 |.. 0 L0 .0 0
512816-10-9 .. [LAMAR ADVERTIS ..02/11/2025 .| Vel lington ..07/21/2025 .| MORGAN STANLEY AND ..630 79,860 |.. N 0 L0 .0 0
52110M-10-9 .. [LAZARD INC ............ ..02/11/2025 .| Wellington ..07/21/2025 .| JP Morgan Chase ....... ,927 . 100,670 |.. . 100,670 |. 0 L0 .0 0
N53745-10-0 .. [LYONDELLBASELL INDUSTRIES . ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . ,409 . 107,693 |.. ..107,693 |. 0 L0 .0 N 0
56418H-10-0 .. [ MANPOWERGROUP INC ... ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. .. 178 10,040 |. 0 L0 .0 (2,341)[. 0
573874-10-4 .. [MARVELL TECHNOLOGY | ..02/11/2025 .| Vel lington ..07/21/2025 .| UBS Financial Services . 925 ..100,947 |. 0 L0 .0 . (32,960). 0
580135-10-1 .. [MCDONALDS CORP .... ..02/11/2025 .| Wellington ..07/21/2025 .| MORGAN STANLEY AND CO 296 . ...91,824 |. 0 L0 .0 0
G5960L-10-3 .. MEDTRONIC PLC .. ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . . 126,047 |.. ..126,047 |. 0 L0 .0 0
58933Y-10-5 .. [MERCK & CO INC . ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. .. 39,035 |.. 39,035 |. 0 L0 .0 0
59156R-10-8 .. [METLIFE INC .. ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . 43,504 |.. 43,504 |. 0 L0 .0 0
594918-10-4 .. [MICROSOFT CORP . ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. ..... 99,983 |.. 99,983 |. 0 L0 .0 0
609839-10-5 .. [MONOLITHIC POWER SYSTEM INC . ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . 15,379 |.. 15,379 |. 0 L0 .0 0
617446-44-8 .. [MORGAN STANLEY . |..02/11/2025 .| Vel lington ... ..07/21/2025 .| RBC CAPITAL MARKETS .... . N ...16,123 L0 L0 0. .0
553530-10-6 .. [MSC INDUSTRIAL DIRECT INC .... . |.02/11/2025 .| Vel lington ... ..07/21/2025 .| CITIBANK N.A. ..... 1,245 |. . 101,182 0. 0. .0 ...0
651229-10-6 .. [NEWELL BRANDS INC ... ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. .. 10,088 |.. 0 L0 .0 0
65339F-10-1 .. [NEXTERA ENERGY INC . ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . 29,262 |.. 0 L0 .0 0
637417-10-6 .. [NNN REIT INC . |..02/11/2025 .| el lington ... ..07/21/2025 .| RBC CAPITAL MARKETS . L0 L0 0. .0
670346-10-5 .. [NUCOR CORP ..02/11/2025 .| Vel lington ... ..07/21/2025 .|National Financial Services |.... 0. 0. .0 ...0
G6700G-10-7 .. [NVENT ELECTRIC PLC . ..02/11/2025 .| Wellington ..07/21/2025 .| GOLDMAN SACHS & CO ... 0 L0 .0 0
67066G-10-4 .. [NVIDIA CORP .......... ..02/11/2025 .| Vel lington ..07/21/2025 .| JP Morgan Chase . . 130,208 |. 0 L0 .0 0
681936-10-0 .. [ OMEGA HEALTHCARE INVESTORS ..02/11/2025 .| Wellington ..07/21/2025 .|National Financial Services . 104,085 |. 0 L0 .0 0
681919-10-6 .. [ OMNICOM GROUP INC ..02/11/2025 .| Vel lington ..07/21/2025 .| GOLDMAN SACHS & CO . 0 L0 .0 0
682681-10-3 .. [ONEMAIN HLDGS INC ..02/11/2025 .| Wellington ..07/21/2025 .|Merrill Lynch ... . 102,667 |.. 0 L0 .0 0
682680-10-3 .. [ONEOK INC ... ..02/11/2025 .| Vel lington ..07/21/2025 .| CITIBANK N.A. .. . 121,600 |.. 0 .0 .0 0
68389X-10-5 .. [ ORACLE CORP ..02/11/2025 .| Wellington ..07/21/2025 .| GOLDMAN SACHS & CO 99,942 |.. 0 L0 .0 ...38,238 |. 0
693718-10-8 .. [PACCAR INC ... ..02/11/2025 .| Vel lington ..07/21/2025 .| RBC CAPITAL MARKETS . . 121,168 |.. 0 .0 .0 . (14,036). 0
701094-10-4 .. [ PARKER-HANNIF ..02/11/2025 .| Wellington ..07/21/2025 .| CITIBANK N.A. ..... 39,499 |.. 0 L0 .0 .2,504 |. 0
704326-10-7 .. [PAYCHEX INC ..02/11/2025 .| Vel lington ... ..07/21/2025 .| RBC CAPITAL MARKETS . 111,922 0. 0. ..0].. ... (2,844)[.... .0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends

¢9l4

..07/21/2025 .| GOLDMAN SACHS & CO ...........
..07/21/2025 .| VARIOUS
..07/21/2025 .| JP Morgan Chase .
..07/21/2025 .|RBC CAPITAL MARKETS .
..07/21/2025 .| UBS Financial Services .
..07/21/2025 .|CITIBANK N.A. ..
..07/21/2025 .| JP Morgan Chase .
..07/21/2025 .|CITIBANK N.A. .....
..07/21/2025 .| MORGAN STANLEY AND CO
..07/21/2025 .| JP Morgan Chase ....
..07/21/2025 .|RBC CAPITAL MARKETS .
..07/21/2025 .|RBC CAPITAL MARKETS .
..07/21/2025 .| MORGAN STANLEY AND CO
..07/21/2025 .|CITIBANK N.A. ..
..07/21/2025 . National Financia
..07/21/2025 .| JP Morgan Chase ............... N 920
..07/21/2025 .|National Financial Services
..07/21/2025 .|CITIBANK N.A. ..oooeeiinnnns
..07/21/2025 .|CITIBANK N.A. .....
..07/21/2025 .|CITIBANK N.A. ..
..07/21/2025 .| JP Morgan Chase .
..07/21/2025 . | GOLDMAN SACHS & CO ... R
..07/21/2025 .[National Financial Services |....
..07/21/2025 .[CITIBANK N.A. ........
..07/21/2025 .| GOLDMAN SACHS & CO
..07/21/2025 .| JP Morgan Chase
..07/21/2025 .| GOLDMAN SACHS & CO ...
..07/21/2025 .|CITIBANK N.A. ..
..07/21/2025 . [CITIBANK N.A.
..07/21/2025 .[CITIBANK N.A.
..07/21/2025 . [Merrill Lynch .
..07/21/2025 . [Merrill Lynch .
..07/21/2025 .|Merrill Lynch ...

..07/21/2025 . | GOLDMAN SACHS & CO
..07/21/2025 .|CITIBANK N.A. ..
..07/21/2025 .|National Financia
..07/21/2025 .| VARIOUS
..07/21/2025 . | GOLDMAN SACHS & CO
..07/21/2025 .| MORGAN STANLEY AND CO
..03/11/2025 .| Wel lington
..07/21/2025 .|National Financial Services
..07/21/2025 .|RBC CAPITAL MARKETS ....

o

71424F-10-5 .. | PERMIAN RESOURCES CORP .............ccccun. ..02/11/2025 . | Wel lington
717081-10-3 .. | PFIZER INC ..04/10/2025 . [Wel lington ...
718172-10-9 .. | PHILIP MORRIS INTL INC .. ..02/11/2025 . | Wel lington
723484-10-1 .. | PINNACLE WEST CAPITAL CORP ..02/11/2025 . |Wel lington
731068-10-2 .. |POLARIS INC ....ovvvveennnies ..02/11/2025 . | Wel lington
74251V-10-2 .. | PRINCIPAL FINANCIAL GROUP . ..02/11/2025 . | Wel lington
743400-10-3 .. | PROLOGIS INC ... ..02/11/2025 . | Wel lington
744320-10-2 .. | PRUDENTIAL FINANCIAL INC .. ..02/11/2025 . | Wel lington
744573-10-6 .. |PUBLIC SERVICE ENTERPRISE GROUP ..02/11/2025 . | Wel lington
747525-10-3 .. | QUALCOMM INC . ..02/11/2025 . | Wel lington
761152-10-7 .. | RESMED INC ... ..02/11/2025 . | Wel lington
64828T-20-1 .. |RITHM CAPITAL CORP . ..02/11/2025 . |Wel lington
749607-10-7 .. |RLI CORP .............. ..02/11/2025 . | Wel lington
770323-10-3 .. | ROBERT HALF INTERNATIONAL INC .. ..02/11/2025 . | Wel lington
776696-10-6 .. | ROPER TECHNOLOGIES INC .. ..02/11/2025 . | Wel lington
75513E-10-1 .. | RTX CORPORATION ........ ..02/11/2025 . | Wel lington
810186-10-6 .. | SCOTTS MIRACLE GRO CO ..02/11/2025 . | Wel lington
816851-10-9 .. | SEMPRA ENERGY ..02/11/2025 . Vel lington ...
828806-10-9 .. | SIMON PROPERTY GROUP INC ... ..02/11/2025 . Wel lington ...
835495-10-2 ...| SONOCO PRODS CO COM ... ..02/11/2025 . |Wel lington
85254J-10-2 ...| STAG INDUSTRIAL INC ..02/11/2025 . | Wel lington
855244-10-9 ...| STARBUCKS CORP ..02/11/2025 . Vel lington ...
85571B-10-5 .. | STARWOOD PROPERTY TRUST INC .. ..02/11/2025 . Wel lington ...
741447-10-8 .. | T ROWE PRICE GROUP INC .. ..02/11/2025 . | Wel lington
87612E-10-6 .. | TARGET CORP ............. ..02/11/2025 . | Wel lington
882508-10-4 .. | TEXAS INSTRUMENTS INC ... ..02/11/2025 . Vel lington ...
191216-10-0 .. | THE COCA COLA CO ..02/11/2025 . Wel lington ...
742718-10-9 .. | THE PROCTER & GAMBLE CO . ..02/11/2025 . |Wel lington
950581-10-0 .. | THE WENDY'S CO ......... ..02/11/2025 . | Wel lington
(G8994E-10-3 .. | TRANE TECHNOLOGIES PLC ..02/11/2025 . | Wel lington
894164-10-2 .. | TRAVEL PLUS LEISURE CO ..02/11/2025 . | Wel lington
898320-10-9 .. | TRUIST FINANCIAL CORP ... ..02/11/2025 . | Wel lington
911312-10-6 .. | UNITED PARCEL SERVICE-CL B ..02/11/2025 . | Wel lington
91324P-10-2 ...| UNITEDHEALTH GROUP INC ..02/11/2025 . | Wel lington
902973-30-4 ...| US BANCORP ... ..02/11/2025 . | Wel lington
918238-10-9 .. | UM HOLDINGS Cf ..02/11/2025 . |Wel lington
92343V-10-4 ...| VERIZON COMMUNICATIONS INC ..05/21/2025 . | Wel lington
927959-10-6 .. | VIPER ENERGY INC .... ..02/11/2025 . | Wel lington
92840M-10-2 .. | VISTRA ENERGY CORP .. ..02/11/2025 . | Wel lington
931427-10-8 .. | WALGREENS BOOTS ALLIAN ..02/11/2025 . | Wel lington
931142-10-3 .. | WALMART INC .. ..02/11/2025 . | Wel lington
942622-20-0 ...| WATSCO INC ... ..02/11/2025 . | Wel lington

...0

325 |.
)|
“(1.657)|.

13,883 |..
. 115,560 |..
25,135 |..
93,226 |..
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959802-10-9 .. | WESTERN UNION COMPANY . ..02/11/2025 .| Wel lington ... ..07/21/2025 .| RBC CAPITAL MARKETS .... ...82,073 |....

963320-10-6 .. | WHIRLPOOL CORP ... ..02/11/2025 .| Wel lington ... ..07/21/2025 .| GOLDMAN SACHS & CO ... . , 9,953 |....

969457-10-0 .. | WILLIAMS COS INC . . |..02/11/2025 .| Wel lington ... ... |..07/21/2025 . [RBC CAPITAL MARKETS .......... |.... 2,059 |... 113,764 . oo 118,764 ... .. . . e .

5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 10,110,691 10, 142,490 10,110,691 0 0 0 31,800 31,800 173,952
5989999998. Total - common stocks 10,110,691 10,142,490 10,110,691 0 0 0 31,800 31,800 173,952
5999999999. Total - preferred and common stocks 10,110,691 10, 142,490 10,110,691 0 0 0 0 31,800 31,800 173,952
6009999999 - Totals 16,162,271 16,288,890 16,156,305 0 (5,966) (5,966) 0 132,586 132,586 367,261 86,221
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Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Bank of AMErica ......cccoeevieeiiiniiiniiiiiiees 100 Federal Street, Boston, MA 02111 . | .oooiiei oo e [oeeeeeeeeeeseeeeiee [ (4,920,060) .. XXX.
240 Greenwich Street, New York, NY
The Bank of New York Mellon ......ccccevninnes 10286 XXX,
JPMorgan Chase .......cccceeeeevveeeieieeeiieeeieenne 100 E.Broad St, Columbus, OH 43216 ..... XXX,
One Financial Center, Boston, MA 02111
BIACKROCK 30 .....vouiiiiiiiiiiiiiiicciciciiiiiis ettt sneiee | eeeeeeees [ 3.700 [ooviiiiiiies 163,722 [ceociiicecccicciceciees o 2,382,194 |..XXX.
500 Salem Street, Smithfield, RI 02917
Fidelity GOVN't 2642 ....ccooviiiiiiiiiiiiiiiiiiiies ieieiiieisies e sesnenesenenenessenesnenens | sresesseses oeresnsienns 3.750 [ 488,398 | [ 2,793,177 |.XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX 701,455 0 422,294 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 701,455 0 422,294 | XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX
0599999 Total - cash XXX XXX 701,455 0 422,294 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January....o.. 22,697,750 4. Aprile.. | 19,763,779 7o Ul o 14,843,733 10. October.......[..ccccueuene .... 10,482,820
2. February...|.ccooonnienns 11,747,920 5. 14,649,104 8. AUQUSL......oco oo 8,890,007 11.  November... ... 15,156,913
3. March 9,602,953 6. 10,797,575 9. September 8,905,351 12.  December 422,204
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received

Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

1A 1A ...$ .3 $ 8 1G .8 e
1B 2A...$ . .$

1Cc 3A..8 . .$

1D 4A .8 $ .$

1E 5A..% .3 $

1F 6...%




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE AMERICAN COMMERCE INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits For the
Benefit of All Policyholders All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama ........ccooceiiiiiiees
Alaska ......ccooiiiiiiiiiin
AriZONA ..o
Arkansas .......c.ccoceeieiiiiiinnenn,

California .......ccoceveevieiiiinieenn,

Colorado .....
Connecticut

Delaware .........cccccooeeveniiiniicnnenns

© ©® NGO RN

District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
[CT=To] (o R

-
-

12, Hawaii .ccccoooveiiiiiiiiiiiccicees

17. Kansas ...
18. Kentucky
19. Louisiana

20. Maine ....ccocooveiiiiiii e

21. Maryland

22.  Massachusetts .............cccceuvenne MA |....1C0.... |PROPERTY & CASUALTY .ooviiiiiriiieieieieeenercsisiene e 0
23.  Michigan ........ccccceueveveeereieererennn MI oot ciriee]| e ettt 0
24, MINNESOta ....coovvvneiiieeieenen N [ e e [t 0
25.  MiSSISSIPPI <vvvvveveveveveieeeeeie MS it i | e [ee e e 0
26. Missouri MO [ ] s [ 0
27. MONtANA .o T [ i ] s | 0

28. Nebraska
29. Nevada .....ccccceeveeerieeieeieenns ....1C0.... |PROPERTY & CASUALTY ..o e 0
30. New Hampshire .........c.ccccceuennnen. NH [....1C0.... [PROPERTY & CASUALTY ..ottt oo 0
31, New JEersey ......coceeveevenieenienienns

32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies

36.  ONIO .oovveiiiieiie i

37. Oklahoma ... .

38, Oregon ....ccoevriiiiiiiiineeeees

39. Pennsylvania ..............c.cccceuennn.. PA [ | et [oe et (V1 (V1 (V1 0
40. Rhode Island .........cccovivieiereenne RI [ e | e e [V [V [V 0
41.  South Carolina ..........c.cccoeveveveneee. SC eres ceviee| et [eeeae e [V [V [V 0
42.  South Dakota .........ccccceeererenenene SD [ et | e et [V [V [V 0
43. TennesSee ......cccooeveeieeneeneennns

44, TeXaS ..oooviviieiiiieieeieeeeees

45, Utah ..o

46. Vermont .. .

47, Virginia .....coooeeieeeeeeeeeee

48.  Washington ..........cceevrvvrnennnn.

49. West Virginia

50.  WISCONSIN ....ccuveiiiiiiiieieeieees

51. WYoming .....cccooceeveeiienienienienns

52.  American Samoa ............ccccceeuen. AS i et | e e [V [V [V 0
53, GUAM ..ot GU e ervee| e [ee et (V1 [V [V 0
54.  Puerto RiCO .......cccovvuererereiiine PR it et | e e [V [V [V 0
55. U.S.VirginIslands ............ccccccu..... VI [ e | e e (V1 (V1 [V 0
56. Northern Mariana Islands ........... MP it iviie] s [ [V [V [V 0
57. Canada . .
58. Aggregate alien and other .......... OT [ XXX XXX 0 0 0 0
59. Subtotal XXX XXX 3,736,770 3,667,011 1,920,979 1,931,191

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for

Line 58 from overflow page ............., XXX e XXX [ [V [V [V 0
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX 0 0 0 0
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