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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported

in the Annual

Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 14

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage

of

Column 5
Line 14

Issuer credit obligations (Schedule D, Part 1, Section 1):

1.01 U.S. government obligations............cccoeieiiiiiiiiicceeeeeees
1.02 Other U.S. government obligations .............cccooiiiiiniiiiniiieceeeeee
1.03 Non-U.S. sovereign jurisdiction securities
1.04 Municipal bonds — general obligations (direct & guaranteed) ................
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate bonds

1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e

1.09 Single entity backed obligations
.10 SVO-Identified bond exchange traded funds — fair value

-

.11 SVO-Identified bond exchange traded funds — systematic value ...........

.12 Bonds issued by funds representing operating entities...............cccccce...

A3 Bank [0aNns - ISSUBT..........oiviiiiiiiiieiieiec e

1
1

1

1.14 Bank 10aNns - @CUIrEd.........coouiiiiiiiiiiiie e
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........
1.16 Certificates of dEPOSIt...........cceeriiiiiiiiiii e
1.17 Other issuer credit obligations. ..o
1.18 Total issuer credit 0bligations...........cccoeiiriiiiiiiieeee e
Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating

2.02 Financial asset-backed securities — not self-liquidating

2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
Preferred stocks (Schedule D, Part 2, Section 1):

3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
Common stocks (Schedule D, Part 2, Section 2):

4.01 Industrial and miscellaneous - publicly traded (unaffiliated)

4.02 Industrial and miscellaneous - other (unaffiliated)

4.03 Parent, subsidiaries and affiliates - publicly traded ...............ccccccoennene
4.04 Parent, subsidiaries and affiliates - other
4.05 Mutual funds
4.06 Unit investment trusts
4.07 Closed-end funds
4.08 Exchange traded funds

4.09 Total common stocks

Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages

5.03 Commercial mortgages
5.04 Mezzanine real estate loans

5.05 Total valuation allowance

5.06 Total mortgage loans
Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........cocueiiiiiiiieiieieeee e
6.02 Properties held for production of income

6.03 Properties held for sale
6.04 Total real estate .............ccooiiiiiiiic
Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1)
7.02 Cash equivalents (Schedule E, Part 2)
7.03 Short-term investments (Schedule DA)

7.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)
Receivables for securities
Securities Lending (Schedule DL, Part 1)........ccccoeoiieiiiiieceeccee
Other invested assets (Page 2, Line 11) ...

Total invested assets

39,569,302

100.000

39,569,301

39,569,301

100.000

SI01




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE

S102, SI03
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

© ® N O A~ wN =

N
w N =~ o

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e
Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes
ACCTUAD OF ISCOUNL ... bbb bbb bbb bbb oo b e bbb bbb bbb e b e bbb bbb
Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas
Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e
Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen
AMOIEIZALION OF PIrEMIUM ...ttt ettt ettt e et e e bt e s bt e be e bt e bt aaseesseeseeeaeeeseesbe e seeaseemseeaseesseesseeseeebe e beeabeemseenseenseeseeesseebeeebe e baenbeenseanseenseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne
Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e
Total NONAAMITEEA AMOUNES ...ttt h e et h e s e e s h e s e o e e s oo s h e e oo e e e s o e eh e e e e e o e s oe s e e s ae e oo e e e ee e s eeseeeeeseeeee s e e eeeseeseeseesaesenaananas

Statement value at end of current period (Line 11 minus Line 12)

......................... 37,445,510
........................... 6,525,808
.............................. 136,222

38,805,470

......................... 30,854,278
........................... 5,796,207
.............................. 107,501

32,839,684

........................... 6,591,232

5,965,786




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 30,344,470 30,127,030 30,289,219 30,702,000
5. United States ......c.cccceevvevreeieeneee e, 2,470,232 | 2,372,033 .o 2,518,709 |...ccveviene. 2,475,000
All Other Issuer Credit Obligations B. CANAAA ..o e e [ [
(unaffiliated) 7. Other COUNLHIES. ........covvecereecereeseeees oo 24,982 |, 22,724 |, 24,967 |..oevererran. 25,000
8. Total 2,495,214 2,394,757 2,543,676 2,500,000
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 32,839,684 32,521,787 32,832,895 33,202,000
Asset-Backed Securities
11.  United States.........c.coevvvvnvninininice oo 5,965,787 |.ocoveiinenene 5,764,952 |...cevevieennn. 5,945,605 |...ccccevinrnnnne 6,217,951
Asset'BaCked Securities 12, CANAAA........coceieeeieeeeeeeeeeee e e [ [ [
(unaffiliated) :
13.  Other Countries
14.  Total 5,965,787 5,764,952 5,945,605 6,217,951
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 5,965,787 5,764,952 5,945,605 6,217,951
17. Total Bonds 38,805,471 38,286,739 38,778,500 39,419,951
PREFERRED STOCKS
18.  United States .........ccocvveeeiiiiiieeeee e e
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........ccocvveeiiieeiieeeee e [
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds 27. Total
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks
30. Total Stocks
31. Total Bonds and Stocks 38,805,471 38,286,739 38,778,500

SI05
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1A

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

5 6
No Maturity
Date

4
Over 10 Years

Through 20 Years Over 20 Years

Total Current Year

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
1.1 NAIC 1
1.2NAIC2..
1.3NAIC 3 ..
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6

............. 17,212,126

............. 10,986,847

....28,198,973

............. 28,198,973

1.7 Totals

17,212,126

10,986,847

28,198,973

28,198,973

2. Other U.S. Government Securities
2.1 NAIC1 ..
22 NAIC 2 ..
2.3 NAIC 3
24 NAIC 4
2.5NAIC 5
2.6 NAIC B .o

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC 3
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
45NAICS ..
4.6 NAIC 6

4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
5.2 NAIC 2
5.3 NAIC 3
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6

.2,145,496 |.

. 2,145,496

5.7 Totals

2,145,496

2,145,496

2,145,496

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 ..
6.2NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5
6.6 NAIC 6

6.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)

7.1 NAIC 1.
7.2NAIC 2.
7.3NAIC 3.
74 NAIC4 .
7.5NAICS .
7.6 NAIC6 .
7.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

8. Corporate Bonds (Unaffiliated)

8.1 NAIC 1.
8.2NAIC 2.
8.3 NAIC 3.
8.4 NAIC4 .
8.5NAICS5.
8.6 NAIC6 .
8.7 Totals

.............. 1,501,199

.................. 109,221

.153,600 |..

............... 1,678,338

9. Corporate Bonds (Affiliated)

9.1 NAIC 1.
9.2NAIC 2.
9.3 NAIC 3.
9.4 NAIC4 .
9.5NAICS.
9.6 NAIC6 .
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)

10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC 3
10.4 NAIC 4
10.5 NAIC 5
10.6 NAIC 6
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

11.1 NAIC 1
11.2 NAIC 2
11.3 NAIC 3
11.4 NAIC 4
11.5NAIC 5
11.6 NAIC 6
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2
12.3NAIC 3
12.4 NAIC 4
125 NAIC 5
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals




60I1S

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

25.

Certificates of Deposit (Affiliated)
25.1 NAIC 1
25.2NAIC 2.
25.3 NAIC 3.
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1.
26.2NAIC 2.
26.3 NAIC 3
26.4 NAIC 4
26.5 NAIC 5

26.6 NAIC 6 ..o

26.7 Totals

oLIsS

27.

Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1
27.2NAIC 2
27.3 NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3 NAIC 3
28.4 NAIC 4
28.5NAICS5.
28.6 NAIC 6 .
28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3 NAIC 3
29.4 NAIC 4 .
29.5NAICS5.
29.6 NAIC 6
29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4
30.5 NAIC 5
30.6 NAIC 6
30.7 Totals

2,036,107

1,358,636

1,329,698

5,965,788

5,965,788
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

3

=

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

32.

Non-Agency Residential Mortgage-Backed

Securities (Unaffiliated)
32.1 NAIC 1
32.2NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

33.

Non-Agency Residential Mortgage-Backed

Securities (Affiliated)
33.1 NAIC 1
33.2NAIC 2
33.3NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6
33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed

Securities (Unaffiliated)
34.1 NAIC 1
34.2NAIC 2
34.3NAIC 3
34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

35.

Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)
35.1 NAIC 1
35.2 NAIC 2
35.3 NAIC 3
35.4 NAIC 4
35.5 NAIC 5
35.6 NAIC 6
35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4
36.5 NAIC 5
36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




eLIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

52. Total Bonds Current Year

B2 ANAIC T e [(c) I 2,258,460 |............. 19,357,454 |............. 12,413,401 |............... 1,329,698 |.....ccovneveee. 484,086 |.....oveceeeeeeirieecnes e 35,843,099 . 35,818,117

52.2NAIC 2 ... ) e 2,196,145 |... ... 153,600 |.... ...424 1126 .. 74,347 |.. 114,153 |... 2,962,371 |.. 0. . . . ...2,860,39% |..

523 NAIC 3 ..o (d) o [ e o [ [ [

52ANAIC A ..o (d) e [ [ e [ [ [ [ e XK oo XX e [

52.5NAICS ... (d) o [ [ e [ [ [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR

52.6 NAIC 6 ... . (d) (c)

52.7 Totals ..o e 4,454,605 |............ 19,511,054 |............. 12,837,527 |.............. 1,404,045 |.................. 598,239 .o (b) ... 38,805,470 38,678,511 | 126,959

52.8 Line 52.7 as a % of Col. 7 11.5 50.3 33.1 3.6 1.5 100.0 99.7 0.3
53. Total Bonds Prior Year

53 ANAIC T et e 2,077,809 |............. 12,682,363 |............. 14,236,418 |............... 1,569,471 |..coeeeee 1,024,386 ..o o XX et X oo 31,590,447 | 84.4 ... 31,565,469

53.2NAIC 2 .ot e 51,003 |.cccovennne 5,141,651 oo 473,754 114,133 | [ XX e e XK [ 5,855,061 |..coeeeeeererirene 15.6 | 5,751,576

53.3NAIC 3 ..o RSP U URU FOO U UUPUPURURUPUYUPI AEVURTURURTORURURURURORTIN UEVPRURUYUTURUYUYURVURI UVORURURURURUNUNUNURE RUSSRSIITD o, o, CNNSUSUITN RUSURURD. o.¢. CORRURURR ROUOR ORI e |-

53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

53.7 TOtAIS ..ot e 2,128,812 | 17,824,014 |............. 14,710,172 | 1,643,991 ..o 1,138,519 [ e X% e e XXX | (D) 237,445,508 .o 100.0 [.ooeeneee 37,317,045

53.8 Line 53.7 as a % of Col. 9 5.7 47.6 39.3 4.4 3.0 99.7 0.3
54. Total Publicly Traded Bonds

541 NAIC T e e 2,258,460 |............ 19,357,454 |............. 12,388,418 |............... 1,329,698 |.....ccovneveee. 484,086 |.....oveceeeeeeirieecnes e 35,818,116 35,818,116

542 NAIC 2 ... . 2,145,496 |... .. 102,272 ... ..424 126 |..... .. 74,347 |.. 114,153 |... 2,860,39% |.. ...2,860,39% |..

B4.3NAIC 3 ..o e
544 NAIC 4 ... .
BAB5NAIC S ..ot
BABNAIC 6 ..o
54.7 TOtalS eoeeeeeeeeeeeeee e e 4,403,956 |............ 19,459,726 |............. 12,812,544 |.............. 1,404,045 |.................. 598,239 ..o o
54.8 Line54.7as@ % Of COL 7 ..ccooueeeeeeeeeecs e L O 50.3 | KT I 3.6 | 1.5
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 11.3 50.1 33.0 3.6 1.5 99.7 XXX XXX XXX 99.7 XXX
55. Total Privately Placed Bonds
55.1 NAIC 1
55.2NAIC 2 ...
55.3 NAIC 3 ...
55.4 NAIC 4 ...
55.5NAIC5 ...

55.6 NAIC 6
55.7 Totals ..o
55.8 Line 55.7 @s @ % of Col. 7 ..ovovrureeernneeee oo 39.9 [ 40,4 | 19,7 [ o [ [ 100.0 |............ D 00 SR NS D0, &. SO D00 SO T DO o N IO 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 0.1 0.1 0.1 0.3 XXX XXX XXX XXX 0.3
(@) Includes $  orrerrrinnene 126,959 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ......cccccoiiiinnne TNAIC2 $ s P NAIC3 $ o T NAICA $oeeeeees i NAICS B : NAIC6 $



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

4

Other

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

...................... 901,040

................. 27,398,135

741,155

...................... 901,040

................. 27,398,135

741,155

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
912828-311-8 ..... U S Treasury Nt ... 1A ... . ..1,000,000 |... .97, 747 .. . e 2.750 |...... 2.860 [FA ...... ... 27,500 |....12/11/2018 ...|....02/15/2028 ...|. .. 1,013,750
912828-29-4 ..... U 8 Treasury Nt 1A ....2,142,977 |... 2,000,000 |... . 22,061,105 [ooeeeiieiiiiiiiins feveeeeen (14543) s | e 1.500 |...... 0.746 |FA ...... .... 30,000 |....04/08/2020 ...|....02/15/2030 ... |.
91282C-BS-9 ..... US Treasury Nt ... 1A ....2,604,307 |... 2,900,000 |.....ceennnnnn 2,760,664 [....vvvnnnnnnn2,762,916 |oeeeeneniininiiins fooeeeennnd S7T,774 | e | 1.250 |...... 3.458 (NS ...... .... 36,250 |....04/10/2023 ...|....03/31/2028 ...|.
91282C-FY-2 ..... US Treasury Nt ... 1A ... 1,5%,677 |... .. 1,587,000 |... 1,601,383 |.... . e for (1,346) | e | 3.875 |...... 3774 (IN ...... ... 61,49 |....12/20/2022 ...|....11/30/2029 ...|. .
91282C-HA-2 ..... US Treasury Nt ... 1A ... 1,771,670 |... ..1,800,000 |... 1,800,140 |.... L1,785,985 [ 5,854 [ | [ 3.500 |...... 3.853 [AO ...... ....63,000 |....05/25/2023 ...|....04/30/2028 ...|. .. 1,831,500
91282C-HC-8 . US Treasury Nt 1A .9,043,565 .10,300,000 |. ..9,920,188 |. 10,023,352 .3.375 ..3.79% 347,625 |....06/08/2023 . .05/15/2033 .. . 10,473,813
91282C-M-4 ... US Treasury Nt ... 1A 830,363 |... ...825,000 |... 849,621 |.... 828,928 [ e (705) [ e [l 4375 4.267 ... 36,004 |....12/04/2023 ...|....11/30/2030 ...|. 843,047
912826KJ-9 ..... US Treasury Bonds .. 1A 2,340,736 |... ..2,350,000 |... 2,379,100 |....oeeeeeenn 2,345,830 [ e 3,081 [ e [l 40500 |l 4.644 ... 105,750 |....05/03/2024 ...|....04/15/2027 ...|.
91282C-MH-1 ..... US Treasury Nt 1A 1,448,079 |... ..1,450,000 |... 1,459,232 |ooeeeeee 144804 [ | 882 [ e [ 4125 ) 4.196 .... 29,906 |....01/31/2025 ...|....01/31/2027 ...|.
91282C-MM-0 ... US Treasury Nt ... 1A 964,332 |... ...950,000 |... 988,297 |ooovvevennnnnnn 963,494 | [ (837) | s [ 4625 | 4.434 [FA ...... .. 21,969 |....05/02/2025 ...|....02/15/2035 ...|.
91282C-\M-9 . US Treasury Note . 1A 1,199,676 1,200,000 |. ..1,210,594 |. ..3.885 .07/16/2025 . .07/15/2028 ..
91282C-PD-7 . US Treasury Note . 1A 1,196,109 1,200,000 |. ..1,196,156 |. . 1,196,206 .. 3.6% .10/29/2025 .. .10/31/2030 ..
91282C-PN-5 ... US Treasury Note . .. 1AL 988,011 ... ..1,000,000 |... 990,938 |.... 299,967 [ 3,996 foeiiiiiiiiiiiiiens o £0000003.500 . 3.074 ...12/08/2025 ... |....11/30/2030 ...|.
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 28,017,629 28,562,000 27,979,829 28,198,972 87,032 XXX XXX XXX 188,823 759,590 XXX XXX 29,008,602
Franklin Cnty IN School Rev LBASS Ref First Mtg Nt
353590-60-0 ..uen [ eereiiiiiii i [ SD...... ‘ 2.0FE . |oiieiniinns 2,271,589 [......coeennn 2,140,000 J....oooennnn 2,147,199 [......ooeeeees 2,145,496 [...ccooeeiiiiiiies |oveeeenns (9,879) [ovvvvvvvvnnnnnnnns fooeeeeiiiiiiiiiees v, 5.000 |...... A5 [ e oo 49,339 | 82,438 |....09/27/2007 ...|....07/15/2026 ...|........... 2,193,500
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 2,271,589 2,140,000 2,147,199 2,145,496 (9,879) XXX XXX XXX XXX 2,193,500
036752-AP-8 ..... Elevance Health INC Sr Nt .. 2.A FE .. ...03/08/2021 ...|....03/15/2031 ...
036752-AS-2 ..... Elevance Health INC Sr Nt .. 2.AFE ..|.. ...03/08/2021 ...|....03/15/2051 ... |.
037735-CZ-8 ..... Appalachian Pur Co Sr Nt Ser AA .. .. 2.AFE ..|.. ....03/09/2021 ...|....04/01/2031 ...|.
042730-AC-5 ..... Arrow Electronics Inc Sr Nt ... ..2.CFE ..|.. ....11/16/2021 ...|....02/15/2032 ... |.
045054-AL-7 ..... Ashtead Capital Inc Sr Sec Nt . ..2.CFE ..|.. ....02/18/2021 ...|....11/01/2029 ...|.
125523-CM-0 ... Cigna Corp Sr Nt .... .. 2.AFE ..|.. ....03/01/2021 ...|....03/15/2031 ... |.
125523-C0-1 . |Cigna Corp Sr Nt .... .. 2.A FE .. ....03/02/2021 .. .03/15/2051 ..
22003B-AM-8 ..... |Corporate Office Prop LP Sr Nt ... ..2.CFE .. . ....03/04/2021 .. .04/15/2031 ..
20364D-AU-4 ..... |Entergy Arkansas Inc 1st Mtg Bd . .. 1.F FE .. =1 ...01/26/2016 . .04/01/2026 ..
30040W-AL-2 ..... [Eversource Energy Sr Nt ... .. 2.B FE .. ....03/08/2021 . .03/15/2031 ..
31620M-BT-2 ..... Fidelity Natl Info Serv Inc Sr Nt .......eoevvviienenii]vnninnniininnns .. 2.B FE .. ....02/23/2021 .. .03/01/2031 ..
31620M-BU-9 ..... Fidelity Natl Info Serv Inc Sr Nt .. ..2.BFE ..|.. ....02/23/2021 ...|....03/01/2041 ...|.
361448-AU-7 ..... GATX Corp Sr Nt ..2.BFE ..|.. ....02/22/2021 ...|....03/15/2044 ...|.
49271V-AN-2 ... Keurig Dr Pepper Inc Sr Nt .. ..2.BFE ..|.. ....03/01/2021 ...|....03/15/2051 ... |.
520043-AE-1 ..... Lexington Realty Trust Sr Nt ..2.BFE ..|.. ....03/10/2021 ...|....09/15/2030 ... |.
62912X-AF-1 ..... NGPL Pipeco LLC Sr Nt ..2.CFE ..|.. ....11/16/2021 ...|....08/15/2027 ...|.
637417-A0-9 ..... National Retail Properties Inc Sr Nt . .. 2.AFE ..|.. ....03/15/2021 ...|....04/15/2051 ...|.
682680-A-3 ..... ONEOK Inc Sr Nt ..... .. 2.B FE .. ....02/19/2021 .. .03/15/2029 ..
68389X-CE-3 ..... Oracle Corp Sr Nt ..... .. 2.B FE .. ...03/22/2021 .. .03/25/2031 ..
756109-CA-0 ... Realty Income Corp Sr Nt .. 1.G FE .. ....01/23/2024 .. .03/15/2028 ..
756109-CB-8 ... Realty Income Corp Sr Nt .. .. 1.G FE .. ....01/23/2024 .. .07/15/2029 ..
756109-CE-2 ..... Realty Income Corp Sr Nt ..... .. 1.G FE .. ....01/23/2024 .. .02/15/2032 ..
82620K-BE-2 ... Siemens Financieringsmat Sr Nt L. 1.DFE ..|.. ...03/02/2021 ... |....08/11/2031 ...|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 2,543,677 2,500,000 2,394,759 2,495,216 (4,199) XXX XXX XXX 22,846 84,119 XXX XXX 2,542,038
0489999999. Total - issuer credit obligations (unaffiliated) 32,832,895 33,202,000 32,521,787 32,839,684 72,954 XXX XXX XXX 261,008 926,147 XXX XXX 33,744,140
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 32,832,895 33,202,000 32,521,787 32,839,684 72,954 XXX XXX XXX 261,008 926, 147 XXX XXX 33,744,140
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 28, DS 24,982 1E .8 . 1F S 1,501,199 1G.$ ..o 152, 158
1B .
1C
1D
1E
1F
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
31320-CT-8 . | FHLMC Pool #SD8182 . 1AL . 1,823,172]... 1,485,213 |cevnennnnnn 1,624,684 [ | 378 [ i e 2.000 |......3.295 [MON ..... ..3,039 |.. ....056/11/2022 ... |....12/25/2051 ...
3140GV-2Y-4 ..... FNVA Pool #BH7058 ... 1AL . . 160,365 ... 150, 747 [ 159,384 [ o8 [ s [ 3.500 |......3.633 [MON ..... ....05/03/2018 ...|[....12/25/2047 ...
3140W1-P5-6 ..... FN FA1672 Pool #FN FA1343 . A 302,528 o 298,057 |.evvvnninenns 303,403 |......cvueeennn 302,445 [ o (84) | e 6.453 |...... 6.118 |MON ..... ....10/01/2025 ...|[....04/01/2054 ...
3140XG-5K-1 ..... FNVA Pool #FS1749 AL 960,928 818,470 |..ceeeeee e 884,873 | e 1,699 | e 2.500 |...... 3.400 [MON ..... ....05/11/2022 ...|....04/25/2052 ...
3140XM-58-1 ..... Fannie Mae Super Pool# FS6256 1AL .388,6591... 360,733 evveneieennnnnn 347,900 [ooiiiiiiiiiiniiinn i 889 i i e 3.500 |......4.962 [MON ..... ...06/05/2024 ... |....08/25/2052 ...
3140XM-LU-8 ..... Fannie Mae Super Pool# FS5738 1AL .630,925]... 656,425|.......uueeeeeen 846,578 |oeeeiiiiiiiiees e (180) e e e 6.500 |......5.791 [MON ..... ....03/07/2024 ...|....08/25/2053 ...
3140XR-F4-2 ..... [FNMA Pool #FN FS9186 .. 1AL . 377,812)... 388,820 |..uuuuiinennnnnn 387,136 [ v (210) e i [ 6.968 |......6.229 [MON ..... ....10/01/2025 ...|[....01/01/2054 ...
3140XR-04-0 ..... FNVA Pool# FS9474 1.4 ... 290,070 303,009 |-evvuneeeeennnnn298,107 [ooeeiiiiiiiiiiies Jenriieeeeen 28 e e s 6.500 |...... 5.525 | MON ... .. 1172172024 ... |....02/25/2054 ...
31418D-CA-8 ..... FNVA Pool #MA3664 ... TA o 89,285 | 86,161 82,856 [.uuniiiinnnnn 89,134 i e () e e o 4.000 |...... 2.531 | MON ..... ....07/10/2019 ...|[....05/25/2049 ...
31418E-7B-0 ..... FNVA Pool# MA5389 ... 1AL 337,620 ... 346,664 |.....oeeeeennnn 382,524 [ e (98) [ e e 6.000 |......5.557 | MON ..... ....12/10/2024 ... 06/25/2054
31418E-V8-0 ..... FNVA Pool # MA5138 . 1AL . 357,833 ... ... 363,976 |.. P RPN () ERR AU R, 5.500 |......5.486 [MON ..... ....12/10/2024 ...|....09/25/2053 ...
31418E-W5-5 ..... FNVA Pool #MA5167 . 1AL .236,137 ... ... 245,266 |.. 282,742 oo e (38) e e [ 6.500 |......5.484 [MON ..... ...10/18/2024 ...|....10/01/2053 ...
31419L-3D-3 ... FNVA Pool #AE9795 . 1.A ... 270,212 259,400 .. 282,198 s Lo (384) | e 3.500 |...... 2.262 | MON ..... ...01/06/2015 ... |[....11/25/2040 ...
1039999999. Subtotal - asset backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 5,945,605 6,217,951 5,764,952 5,965,787 5,813 XXX XXX XXX 21,111 214,268 XXX XXX 49,715 | XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 5,945,605 6,217,951 5,764,952 5,965,787 5,813 XXX XXX XXX 21,111 214,268 XXX XXX 49,715 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient XXX XXX XXX XXX XXX XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis XXX XXX XXX XXX XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 5,945,605 6,217,951 5,764,952 5,965,787 5,813 XXX XXX XXX 21,111 214,268 XXX XXX 49,715 | XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 5,945,605 6,217,951 5,764,952 5,965,787 5,813 XXX XXX XXX 21,111 214,268 XXX XXX 49,715 | XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 38,778,500 39,419,951 38,286,739 38,805,471 78,767 XXX XXX XXX 282,119 1,140,415 XXX XXX 33,793,855 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A.LS. .5,965,787 1B .. 1C..$.. DS e TELS TF LS e 168 e,
1B 2A..8. 2C..$ ..
1C 3A..8. 3C..$..
1D 4A .8 . 4C ..$ ..
1E 5A...$. 5C .8 e,
1F 6..... $.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

I4E

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91282C-WH-1 ......... US Treasury Nt 4.125% 01/31/27 ....01/31/2025 ... |Bank of America BISD DEAler ..........eiiiiiiimiiiiiiiiiiiii i e ees [eeeerrna e ees [errra e 1,448,079 |.... ... 1,450,000
91282C-M-0 .........|US Treasury Nt 4.625% 02/15/35 .. +2.05/02/2025 ... | Var i0US evveerenceneneneenes . 964,332 ...950,000 |..
91282C-\M-9 . ..|US Treasury Note  3.875% 07/15/28 .. ...07/16/2025 ... |Bank of America BISD Dealer . . 1,199,676 1,200,000 |..
91282C-PD-7 . ..|US Treasury Note  3.625% 10/31/30 .. ...10/29/2025 ... [Citigroup ..eeevvvunneeeeennnnn . 1,19, 109 1,200,000 |..
912820-PN-5 ......... US Treasury Note  3.500% 11/30/30 ... |....12/08/2025 ... |Citadel Securities LLC .... 988,011 |.... ... 1,000,000
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 5,796,207 5,800,000
0489999999. Total - issuer credit obligations (unaffiliated) 5,796,207 5,800,000
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 5,796,207 5,800,000 5,932
0509999998. Total - issuer credit obligations - Part 5
0509999999. Total - issuer credit obligations 5,796,207 5,800,000 5,932
3140W1-P5-6 ......... FN FA1672 Pool #FN FA1343  6.453% 04/01/54 .... 10/01/2025 ... |BMO Capital Markets Corp .... ....302,528 |....
3140XR-F4-2 ......... FNVA Pool #FN FS9186  6.968% 01/01/54 10/01/2025 ... | Citigroup .... 387,346 |....
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 689,874 675,869 109
1889999999. Total - asset-backed securities (unaffiliated) 689,874 675,869 109
1899999999. Total - asset-backed securities (affiliated)
1909999997. Total - asset-backed securities - Part 3 689,874 675,869 109
1909999998. Total - asset-backed securities - Part 5 39,727 38,824 6
1909999999. Total - asset-backed securities 729,601 714,693 115
2009999999. Total - issuer credit obligations and asset-backed securities 6,525,808 6,514,693 6,047
4509999997. Total - preferred stocks - Part 3 XXX
4509999998. Total - preferred stocks - Part 5 XXX
4509999999. Total - preferred stocks XXX
5989999997. Total - common stocks - Part 3 XXX
5989999998. Total - common stocks - Part 5 XXX
5989999999. Total - common stocks XXX
5999999999. Total - preferred and common stocks XXX
6009999999 - Totals 6,525,808 XXX 6,047
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
Franklin Cnty IN School Rev LBASS Ref First Mtg Nt
353590-GC-0 ...|5.000% 07/15/26 ...eeeeeeeeeeeeenieeeeeeee e e eeenaas ..07/15/2025 .| Cal | 100.0000 ... |eeeeeeeeeeniiieeee fereeeeens 1,450,000 |-ecvvennnnn 1,450,000 |......... 1,539,161 |......... 1,460,418 |ooeeeeeeieeeeien [ [(15:0:75] R TR (3,562) |+ eevvvmeeeeennn fereeees 1,456,856 |.eevveneeeeeennnn foreeeennnns (6,856)].ccevnnnnn (6,856)|.cccvnnnnnns 97,062 |..07/15/2026 .
Franklin Cnty IN School Rev LBASS Ref First Mtg Nt Redempt ion
353590-GC-0 ...|5.000% 07/15/26 ....eeeevruuaeeeennnnaaaeeenninaaeeeennns ..01/15/2025 .1 100.0000 ..eveeunerevennnns foorrmnnnnnnerennnnns Jonnnnnns 1,410,000 |.......... 1,410,000 ......... 1,496,701 |......... 1,420,130 [oooiiiiiiiiiiiees fooeennnnn (10,130)f e eeeeemmeeeeeene Jeenninnnns (10,130) |-vvemeeeeemnnis foreeenes 1,410,000 [o.ooiiivmiiinns Joormnmnnnereenns fooeiereeiriiiinnns fooeeennnnnns 35,250 |..07/15/2026 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 2,860,000 2,860,000 3,035,862 2,880,548 (13,692) (13,692) 2,866,856 (6,856) (6,856) 132,312 XXX
Louisville Gas & Elec Co 1st Mtg Bd ~ 3.300% ‘
546676-Al-7 .. [10/01/25 ...uiiiiiiiiiiiiiiiiiiin s o 10/01/2025 . [Maturity ..ooovviviinnnns foonniniiiiiiininiiins foovennnns 1,000,000 |.......... 1,000,000 ......... 1,036,610 |......... 1,003,207 [.oovvveenniiiiinnnn foviinnnns (3,207)fceniiiiinnniinns fovvinninnnns (3,207) |.evvvvnnniiiinnn foeennns 1,000,000 [..oeevveniiiiiinn fooniniiiiiiinnnnn foviiiniiiiiinns foonniniiinnns 33,000 |..10/01/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 1,000,000 1,000,000 1,036,610 1,003,207 (3,207) (3,207) 1,000,000 33,000 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 3,860,000 3,860,000 4,072,472 3,883,755 (16,899) (16,899) 3,866,856 (6,856) (6,856), 165,312 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 3,860,000 3,860,000 4,072,472 3,883,755 (16,899) (16,899) 3,866,856 (6,856) (6,856), 165,312 XXX
0509999998. Total - issuer credit obligations - Part 5 XXX
0509999999. Total - issuer credit obligations 3,860,000 3,860,000 4,072,472 3,883,755 (16,899) (16,899) 3,866,856 (6,856) (6,856), 165,312 XXX
3132D-CT-8 .. |FHLMC Pool #SD8182  2.000% 12/25/51 ... . |..12/01/2025 . |Paydown .... ... 124,753 |... .. 124,753 .. 110,055 ..13,881 |... ...13,881 .. 12/25/2051 .
3140GV-ZY-4 .. |FNMA Pool #BH7058  3.500% 12/25/47 . ..12/01/2025 . | Paydown . . 16,765 ...103 ..103 .. 12/25/2047 .
3140XG-5K-1 .. | FNMA Pool #FS1749  2.500% 04/25/52 .... ..12/01/2025 . | Paydown . .58, 151 4,705 4,705 ..04/25/2052 .
3140XM-58-1 .. |Fannie Mae Super Pool# FS6256  3.500% 08/25/52 .. |..12/01/2025 . Paydown . .30, 360 s 3,238 3,238 ..08/25/2062 .
3140XM-LU-8 .. |Fannie Mae Super Pool# FS5738  6.500% 08/25/53 .. |..12/01/2025 . Paydown . 196,072 .200,977 4,905) (4,905) ..08/25/2053 .
3140XR-Q4-0 .. |FNMA Pool# FS9474  6.500% 02/25/54 .... ..12/01/2025 . | Paydown . . 95,152 97,781 (2,629) (2,629) ..02/25/2054 .
31418D-CA-8 .. | FNMA Pool #MA3664  4.000% 05/25/49 . ..12/01/2025 . | Paydown . 11,548 11,949 (401) (401) ..05/25/2049 .
31418E-7B-0 .. |FNMA Pool# MA5389  6.000% 06/25/54 . ..12/01/2025 . | Paydown . .92,217 93,581 (1,365) (1,365) ..06/25/2054 .
31418E-V8-0 .. |FNMA Pool # MA5138  5.500% 09/25/53 ..12/01/2025 .| Paydown . 51,116 51,155 ...(39) ..(39) ..09/25/2053 .
31418E-W5-5 .. |FNMA Pool #MA5167  6.500% 10/01/53 . ..12/01/2025 . | Paydown . .98,300 .101,085 (2,765) (2 765) ..10/01/2053 .
31419L-3D-3 ...| FNMA Pool #AEQ795  3.500% 11/25/40 . ..12/01/2025 . | Paydown .. A ...50,8% |... .. 53,226 |.. .. (2,330) ... .. 11/25/2040 .
1039999999. Subtotal - asset-backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 825,330 825,330 817,245 817,836 7,493 7,493 825,330 25,245 XXX
Comm Mor tgage Trust CMBS Ser 2015-CR26 Cl A4
125930-BE-9 ...| 3.630% 10/10/48 ....oormmniieieiee e ..10/10/2025 .| Cal | 100.0000 ... |eeeeeeeeeemniieees fereeeeeeennas 25,542 |.coonien 25,542 | 26,392 |oeeieeaenee 25,592 |.eeeeiieeeeeeennn [ ()] R IR (49) |oeeeemeeeeeenn [ 25,542 |.eieeiiiiiieee e e 773 |..10/10/2048 .
Comm Mor tgage Trust CMBS Ser 2015-CR26 Cl A4
125930-BE-9 ...| 3.630% 10/10/48 ....cooremneieieeee e ..09/01/2025 .| Paydown ...eeueveeemnnnes foeeeeniie e e 474,458 |............. 474 458 |............ 490,248 |............ 475,372 e feeeeeeeeeis (ALY ] R R, (ALY TR 74,458 .o o oo s 11,313 [..10/10/2048 .
Wells Fargo Comm Mtg Tr CMBS Ser 2015-C28 Cl ASB
94989J-BA-3 ...|3.306% 05/15/48 ......oiiieieniiieiiinii e e ..02/01/2025 .| Paydown .....ieiiiirinnines|rrnnnneeeeeniinees feeeeeeeeeennns 2,334 | 2,334 [t 2,395 [oeiiiiiiinnnns 2,382 |eeeiiieeeeeiini feeeeeeeeeiias 2 [ e 2 PP OTT T R O A PP FETTTTTOT PPN 6 [..05/15/2048 .
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 502,334 502,334 519,035 503,296 (961) (961) 502,334 12,092 XXX
1889999999. Total - asset-backed securities (unaffiliated) 1,327,664 1,327,664 1,336,280 1,321,132 6,532 6,532 1,327,664 37,337 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 1,327,664 1,327,664 1,336,280 1,321,132 6,532 6,532 1,327,664 37,337 XXX
1909999998. Total - asset-backed securities - Part 5 38,824 38,824 39,727 (904) (904) 38,824 217 XXX
1909999999. Total - asset-backed securities 1,366,488 1,366,488 1,376,007 1,321,132 5,628 5,628 1,366,488 37,614 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 5,226,488 5,226,488 5,448,479 5,204,887 (11,271) (11,271) 5,233,344 (6,856) (6,856) 202,926 XXX
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
6009999999 - Totals 5,226,488 XXX 5,448,479 5,204,887 (11,271) (11,271) 5,233,344 (6,856) (6,856), 202,926 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (11 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
0489999999. Total - issuer credit obligations (unaffiliated)
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations
FN FA1672 Pool #FN FA1343  6.453%
3140W1-P5-6 .. [04/01/54 ..ccoeereiiiiiiiii ..10/01/2025 .|BMO Capital Markets Corp ........... ..12/01/2025 . [Paydown ..........coevvvviiiiinns fooiinnnnnnn, 7,840 |oeeeeeennns 7,851 |ooeviiinnnns T840 |oeeveeinnnns TA40 | [, [RRV2)] P R | O O A R L 1
FNMA Pool #FN FS9186  6.968% 01/01/54
S140XR-FA-2 .. [ oo ..10/01/2025 .| Citigroup .oovvvvnniiiiiinnnniiiiinnnns .. 12/01/2025 .| Paydown .....ovvvvvveiiiiiiiiiins foveiiiinnnn, 31,384 |........... RAT6 .o 31,384 ..o 31,384 | i, (072 R N (TR).eeeeeeieeeeeeeee e foviiiiiiiiiiiiiiins o e, 226 |oueeiiiiiiiinnnns 5
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 38,824 39,727 38,824 38,824 (904) (904) 217 6
1889999999. Total - asset-backed securities (unaffiliated) 38,824 39,727 38,824 38,824 (904) (904) 217 6
1899999999. Total - asset-backed securities (affiliated)
1909999998. Total - asset-backed securities 38,824 39,727 38,824 38,824 (904) (904) 217 6
2009999999. Total - issuer credit obligations and asset-backed securities 38,824 39,727 38,824 38,824 (904) (904) 217 6

4509999998. Total - preferred stocks

5989999998. Total - common stocks

5999999999. Total - preferred and common stocks

6009999999 - Totals

38,824

38,824




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance

Bank of New York Mellon ...ccoooviiiiiiiinins New York, NY oo [ o i | cieeieeiesins foeeeiiesineeresnesnens 22,676
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX
0199999. Totals - open depositories XXX XXX 22,676
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX
0299999. Totals - suspended depositories XXX XXX
0399999. Total cash on deposit XXX XXX 22,676
0499999. Cash in company's office XXX XXX XXX XXX

1. January....)o. 20,299 4
2. February...|.oiiiis 34,324 5.
3. March 52,751 6

7.
8.
9.

August
September

10. October.

35,184 12.

11.  November...
December

E28




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - issuer credit obligations (unaffiliated)

0499999999. Total - issuer credit obligations (affiliated)

0509999999. Total - issuer credit obligations

...................... |Nationwide Cash Management £0 .....vuussssssssssssssssssstststtssttstst sttt sasssasesbsssssssssssssnssssnsnssnnnnssnnnnnnnsnnnnnnnns | errerreeres [eereeeeeens 12/O1/2020 tiiiiiiiis foviiiiiiiiiiiiiiiiiiiinnnn 3821 | i FAL95 [ e 1,440
8409999999. Subtotal - qualified cash pools under SSAP No. 2 741,155 1,440
8589999999. Total cash equivalents (unaffiliated) 741,155 1,440

8599999999. Total cash equivalents (affiliated)

6¢d

741,155 1,440

. Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1C..8.........




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE SCOTTSDALE INDEMNITY COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama
2. Alaska ..
3. ArZONA ....oooiiiiieee
4. Arkansas .........ccceeeveeverenennnn. AR |....1C0.... |For protection of state's ph's ....ccoovvvoi e o [ 215,008 |............... 210,804
5. California . CA |....1C0.... | Workers compensation 1,006,331 |.. ...1,000,079
6. Colorado ......cccoevrvnvniniiniinicneed CO o | s e e e
7. Connecticut ......cceoueeiiiieiiiies
8. Delaware ........
9. District of Columbia
10, FlOrida ...cocoovvviieenienicieiicnne FL e ] e o i e [
11. Georgia .....ccccceceeeeeveveveverereneen. GA | 1C0.... |For protection of state's ph's ..o fo s o 112,377 oo 103,090
12, HaWaii oo HE ] e o e e [
13. 1daho ...ccooeeeeciiiccicicieeeeeee D | 1C0. L Workers compensat 1on ..o i [ [ 257,638 |....cocvveee. 229,805
14. lllinois ... | U OO URUPE ROEOERROURRUR ISUREO U ERPRUPRRUR RPUOOTURERERRRRRNY
15, Indiana .......cccoeiiiiiiiiii e, IN e e | e [ree e sirees [erree e nree e eereeerre e e snne [eree e
16, 1OWA .o TA [ ] e [ e e [
17, Kansas ......ccceveeiieieeneeeeeeen, KIS [ | oot [ e nrees [ eree e sine [eree e
18.  Kentucky .....cccoooveiiiiiiiiiiiies KY oo | e [ e i [
19.  Louisiana .......cccceeoieeeeiieneeieeens LA [ | oottt [reennee s e e ssneeninnees |eerneennre e e e srreenee ereesir e e s e e e e nne [reeeee e
20. Maine ....ccocooveiiiiiii e ME |oiie ] e [ e [ e
21. Maryland ......cccoooviiiiiniienieee MD o] e e i [ [
22. Massachusetts ..............cccococue..e. MA | 100 [MUTETPTE o e oo [oereeeeens 160,568 |............... 158,916
23.  Michigan .......ccccooiiiiienienienee MI [ ] s o s [ [
24. MiIiNNesota .......ccoccveevieienieniens MN | e [ [ s [
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MBS [ ] e [ [ [ e
26.  MiSSOUN ...oovvieiieiiiiiicicccceic e MO [t ciiei] e [eae e e sresrenee [ erees e [ereer e
27. Montana ......ccceveeieeienieeeees IMT s | et ne e nee s [reeenneesnressneesinees |erree e e e e snre e e [eree e e e s e e snne [eree e
28. Nebraska .........cccoevieiiiciiiincnnn, NE [ i o [ e e [
29. Nevada e 1C0 [MUTRIPTE e e [erereeeeee s [ 323,216 |oeeeranes 307,322
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31, New JEersey ......coceeveevenieenienienns N || e [ e e [
32, New MexiCo ......cccooevvvvevevrrerarannn NM |[....1CO.... [For protection of state's ph's ..o oo oo o 340,599 |.............. 337,094
33, New YOrK ..coocvriiiieiieneeiceies NY [ e | et e nee[eeerrr e erees [ e
34. North Carolina .........ccccccevevnnnnn. NC |[....1CO.... |For protection of state's ph's ....ccccoooeveii oo oo [ 350,852 |............... 341,484
35. North Dakota .......cccccoeeiereennene ND e e | e [ree e e e srre s e e sinees |erree e e e s e e eeree e e e e e e e snne [ereerre e
36.  ONIO wooveeeeeeeeeeeeeeeeee et OH |....1C0.... |For protection of all ph's ..cccooveiveicce e 2,468,921 |............ 2,453,458 | e
37.  Oklahoma ......ccccceveiieiiiiieees OK oot e | et eree e e e e s e e nnne [reeeere e e e sreesnnees [erree s e nreeene eeeeee e
38, Oregon ....ccoevriiiiiiiiineeeees OR et IO [MUTEIPTE ettt frrccrnriies [ oo 417,961 |..ocoeeee 399,916
39. Pennsylvania .......c.cccoocevinienene PA o] e [ e i [
40. Rhode Island .........c.ccceeveiiinnens L PP RSP OO UR REOOP PP PPOOPR R PT PPN
41. South Carolina .......ccccceeveeneennene SC et i | e e e e snre s srnees e e e e e [eree s e e s e e e snne [eree e
42.  South Dakota .........ccccceuevveienennne SD e | e e s [ [
43. TennesSee ......cccooeveeieeneeneennns
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah .o
46.  Vermont ........cccceecveviiniiiicieeen,
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52. American Samoa
53, GUAM ..oceiiiiiiiieeeeee e
54. Puerto RiCO ......cccovvviiiiiiiiiicen,
55. U.S. Virgin Islands
56. Northern Mariana Islands ........... MP e ] s [ e [ e
57. Canada .......ccccooeeeneeiiiiiiens CAN  [eiie | ettt e e snnessnne [eneesinneesnneenneennnne [oeeerreesireenresnnees [eernee s e s enreeen eree e e
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX 3,499,474 3,372,677 3,257,536 3,160,744
DETAILS OF WRITE-INS
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX

E30
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