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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SUMMARY INVESTMENT SCHEDULE

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............c.cvveuevereiieeeeiereiesesesesessssseseas |reseeesennens 201,519 |.ooeeee 0.935 |ieien201,519 | [ 201,519 0.935
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction securities . .
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Joeoeeeeeevcocinns v 0.000
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations .............ccoceiiiiiiiieee .
1.10 SVO-Identified bond exchange traded funds — fair Value ................cccofoererereencecocnenens foovinnne 0.000 [
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccceeereeeccvcnens foovvivinnne 0.000 oo
1.12 Bonds issued by funds representing operating entities................cccoooooererereneeeienenens foreinnnes 0.000 [
1.13 BanK 108NS = ISSUBT.......c.cuiueriiiiiiiereiiriiesierensese e sesssena o |oeeieiniinns 0.000 [..eveeeererreenne
1.14 Bank 108NS = @CQUINET...........cceuivieiieeieieieteteeeeeeeeeee e sesesesss s eseeeeseesseseneenene [ereneneneneas 0.000 [.eeeeeeeeeeeeireeenns
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........|-....coceveeccrcnns oo 0.000 oo
1.16 Certificates Of AEPOSIL.........c.cocviviveverceieiieeeieieie ettt eeeseneeene [ereneneneneas 0.000 [.eeeeeeereeeeereenenns
1.17 Other issuer credit ObIGAtioNS...........cccoovoiriririeieiereeierirsee e [ 0.000 [..eoveeeeeerrienens
1.18 Total issuer credit Obligations.................c.ceueueeieiieieieeeeeeeeeee e s 3,661,818 |........... 16.984 |........ 3,661,819
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ..............ccccceveveverenes fooenenee 14,476,421 |...........67.144 | ... 14,476,421
2.02 Financial asset-backed securities — not self-liquidating ............ccccooevess forvnininiiiis o 0000 |l
2.03 Non-financial asset-backed securities .. ... 163,937 |. . ..163,937 |..
2.04 Total asset-backed SECUMLIES. ...........cceurrririieererirniieeerrneneeeeereenesee e 14,640,358 |............67.904 |........ 14,640,358
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (unaffiliated) ...............cccceveveveeersoeeeccrenenes 75,330 [ovoennne 0.349 [ TR VN R IS 75,330 | 0.349
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeeoeeoeeeeeeeeeeeeeeeeeeeee oo e 0.000 [ oo oo | 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON STOCKS .......evuieiiieciiectriseerisiseeiseetee et [ 75,330 oo 0.349 | 75,330 [ oo 75,330 [oooviene 0.349
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages . . .
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeceeeesee e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........ccueveureeeeieiereeeieeeeeeeeeee e e 143,894 |............. 0.667 |....cove.... 143,894 | o 143,89 |............. 0.667
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total real @SHALE .......o.cveeeeiicciee e e 143,8% |............. 0.667 |............. 143,894 | [ 143,8% |............. 0.667
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccceirniieninniieennneesesnenesesene oo 379,879 | 1.762 |............. 379,879 |- o 379,879 |....coenee 1.762
7.02 Cash equivalents (Schedule E, Part 2) ...........cccceeveeeveeeeeveereeeeeeeeeens foren 2,659,087 |........... 12.333 |......... 2,659,087 ..o [ 2,659,087 |.......... 12.333
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments .....................foreeeeee 3,038,966 |............ 14.095 |........ 3,038,966 |........ccveveeeeeees o 3,038,966 |........... 14.095
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10.  Other invested assets (SChedule BA) ...........covieeriininininnieieieeesese s [t oeeeeeens 0.000 [..eeeeeeerreeeieies e [ e 0.000
11, Receivables fOr SECUNES ...........ocooveveveveeeeecieeieieeecececee e e [oeeeieeens 0.000 [.-eeeeeeeeeeeerenreieies frreieirneiereenns [ e 0.000
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 21,560,366 100.000 21,560,367 21,560,367 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquISItion (PArt 2, COIUMIN B) ............ouiueueueririiirisisieteter ettt sese e s ss s sesesesere e sssssseseseseseseesesesessenereseenasaeseseses 5,915

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.cuouiiiiieieieeeeeeee ettt a et s s seas oo eeeeebebebebea et st rese et bebeine eseseeeseseaeaeaeneaeaes 5,915
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt sh e bt e bt e bt e bt e a bt ea et ea e e eh e e 4R e e oh e e eEe e bt e a bt ea bt eaeeea e e eRe e eheeebeeabe e ke anbeen Aoeemteeseeenteasseeaseaanesennnes
Deduct amounts received on disposals, Part 3, COIUMN 15 ...ttt st s et e e bt e bt e abeeseesseesbeesheeabe e be e beeabeeaseeaseessesseeebeesbeeebeesbeen Seseesneesaeeasessaeesaesanesnneans
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

6.2 Totals, Part 3, Column 13 ...

Deduct current year’s other-than-temporary impairment recognized:

A B e = T =T TR o 10 1o e OO

7.2 TOtals, Part 3, COIUMN T0 ...ttt b bbb bt bbb b e e b e oo b e e b oo b e h e h bt e b eh e e e b e se b e e e ke S04 E SR e SR e R e e E e R e e b e b et e b et e b e s Seabeseateseees et
Deduct current year’s depreciation:

8.1 TOtAIS, PArt 1, COIUMN 17 .itiiiiieeietetiesi ettt ettt bbb ee bbb £ E b e bbb E bR bbbt emensns et et e s s en s eaesas 9,839

8.2 TOtAlS, PAMt 3, COIUMN O ...ovieiieececee ettt ettt see s e eaetetesee s seaeteseseesssssesesesessnseeesesasesssssansesasessnsnsesesesessnssensesasessnas 16 e A eEeE e b e b e e nt e b e b e bt atntatees | tatstsesesetessacaeeeees 9,839
Book/adjusted carrying value at the end of current Period (LINES 142+3+4-5+8-T-8) ..........ccsruerereriririnisieieietetesesetsssessstesetesesese s st ssssesesesesese e st ssssesesesecsesssseeeeseenenens 143,894
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE T0) ........cciuiiriiiriiieietetetiit sttt st s s s st sesesesssessesesesesesese s sseseseseseseseseasssssesesesesan oesesesessannisananas 143,894

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year .............

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ...............

2.2 Additional investment made after acquisition (Part 2, Column

Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 16 .........coooviieeeeeeeeeeee e
3.2 Totals, Part 3, Column 12 ..o

Accrual of diISCOUNL .......cooviiiiiiiiiii e

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 13 ......cccoeevvevveeee...... A ...
5.2 Totals, Part 3, Column 9 .........ccccovciiiinnne,

Total gain (loss) on disposals, Part 3, Column 19 ..... NG ...
Deduct amounts received on disposals, Part 3, mn 16 ...

Deduct amortization of premium, depreciation and proportional amortization

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, Column 17 .......ooiiieeeeeeeeeee e
9.2 Totals, Part 3, Column 14 ........cccooiiiiiiiiii s

) oottt e et Seeeeees s e es s e eees s

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, Column 15 .......coooiiiiiiiiiece
10.2 Totals, Part 3, Column 11 ......ovmeieeiieeeeeeeeee e

Book/adjusted carrying value at end of current period (LINEs 1+2+3+4+5+6-7-8+9-10) .......cciiiriiiiiitiriiie ettt bbbttt ab bt abe s Semeesesea e s eee e e e eeeneeas

Deduct total nonadmitted amounts ...........ccceceeeiiiiinicnicneenes

Statement value at end of current period (Line 11 minus Line 12)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Book/adjusted carrying value, DECEMDET 31 Of PrOT YEAI.........c.cviviriiieieieieieieiistse ettt ettt ettt s et s e e e e e st s et esese e e s st esesesese e e s sesesesenenen [orereenereneieienenenees 16,167,489 ..o 3,225,217 | 12,870,853 | [ 71,419

2. Cost of bonds and stocks acquired, Part 3, COIUMI B.............c.cueueuruioiiiieieteteseeeeeee et teteteseaeas s es st esesesessssssesesesesesesesessasesesesesesessssssssssassesesesssessasssssaseseseses |ooeseseseneenensnessseenas 3,339,264 | 796,140 [ooooveeeee 2583124 .o e

3. ACCIUAI Of GISCOUNL «....v.veeeeeei ettt s s R 82221ttt nne [rebet ettt 49,509 |...ove 1,764 | 47,745 [ e DO S

4. Unrealized valuation INCrEASE/(AECIEASE). ............c.cueuiueeeeeeieeeseteseeeeeeetetetetesesessssss et et et esesesessssaseses et e s et eseasssas s eses et et esessasas s et esesesesesesess s esesesesesessssssssssesesesesesnans [ersasssesesesesenenesaeneasenenas TR O ISP U R AT T OO PPRUURU FTUUUTRTTTTURRTTT 3,911

LT e e T F= I (o XSSy e e S oot S =T 0 [F o Ty O O O O KT

6. Consideration for bonds and stocks diSpPOSEd, Part 4, COIUMIN B...............c.cueueueuiiiieieteteeceeeeee et tetesesess s ettt sesesesssss s esesesesesessssssesssssesesesessssssessssseseseseses |ooeseseseneenensnsssseenas 171,679 [ 355,000 fovoeeeeeieeeeeeee 816,679 [ e

7. AMOTHZAtON OF PIEMIUM .....o.viivieeeee ettt ettt ettt s et et et et s s eae s es et et e s et e s essas s essseeeseseseeees s esesee e s et et easas s esesesesesesesessasssssasesesesesssnssssssnsssssnsesnsnssssasssasesnsesnanns |oeesesenesisnsssssesesesenenens 10,988 [ 6,301 [ 4,687 [ e XXX oo,

ST ol =1 (o] (=T fo [ W=V (o g E=T oo oM ol g E=T oo TR g T oToTo) (0= o U] C=Yo B oz= Ty YT o IRV Z= (U1 O O O O PP P RPN

L B O U4 =T g1 oo T o (oY g e g B Lo g T =TV TaaT o T T4 1= 4 (=Tt T 1T O O O O O KON
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cciiiiiiiiiiiiiiiiciiicicicicies [oeere e senssess [oeesiesie e e e s se e se e e sieies [otestestesie e stese e steseestesnnienns [ooestessestessesesseesaesee e ntennenaenns |oreeeneeneeeen D, 0, %, G,
11.  Book/adjusted carrying value at end of current period (LiNes 142+3+4+5-8-T+8-9+10) ......cccocvririririerereieiiiisisieie ettt ses e e seseses [reeeeseseeeieee e 18,377,506 |.....ocoveevericinn 3,661,820 ..o 14,640,356 |...o.ooeeeeeeceeeees [ 75,330
B2 o - T g To g B= o Lo a1 =T BR=T 4o T U q (o O o P RO RPN
13.  Statement value at end of current period (Line 11 minus Line 12) 18,377,506 3,661,820 14,640,356 75,330




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 519,709 526,287 522,079 510,000
5. United States ......c.cccceevvevreeieeneee e, 3,142,110 | 3,206,221 oo 3,152,908 |....ccovvnnee. 3,150,000
All Other Issuer Credit Obligations B. CANAAA ..o e e [ [
(unaffiliated) 7. Other COUNLTIES. ......eveecereeceseeseeeeee oo ereiens oeveeaesesaes e sesaesesaeses oesssesessesessesesses s sessens oesssesssesessesssesssesessnes
8. Total 3,142,110 3,206,221 3,152,908 3,150,000
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 3,661,819 3,732,508 3,674,987 3,660,000
Asset-Backed Securities
11. United States........cc.ccoevvvnvninininicn e 14,640,358 |................. 14,982,077 |....cococe.. 14,609,190 |................. 14,931,446
Asset'BaCked Securities 12, CANAAA........coceieeeieeeeeeeeeeee e e [ [ [
(unaffiliated) :
13.  Other Countries
14.  Total 14,640,358 14,982,077 14,609,190 14,931,446
Asset-Backed Securities (affiliated) 15.  Total
16.  Total Asset-Backed Securities 14,640,358 14,982,077 14,609,190 14,931,446
17. Total Bonds 18,302,177 18,714,585 18,284,177 18,591,446
PREFERRED STOCKS
18.  United States ..ovevveeeeeeeeeeeeeeeeeeeeeeee e o o 122,000
Industrial and Miscellaneous B TR 0= T = To £= ! R S ISR RRRN
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21. Total 122,000
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 122,000
COMMON STOCKS
Industrial and Miscellaneous 24.  United States .........ccocvvvnvnvnninini oo 75,330 |oeeiiiere 75,330 [ 915,756
(unaffiliated), Mutual Funds, Unit 25, CANAAA ..o e ens [ |
Investment Trusts, Closed-End 26.  Other COUNMTIES........veoveveeeeeeeeeeeses oo eeeeseeeesisnisssenes [oreieseesessessessesssssssssssens [oesessessesssssesse s
Funds and Exchange Traded Funds 27. Total 75,330 75,330 915,756
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks 75,330 75,330 915,756
30. Total Stocks 75,330 75,330 1,037,756
31. Total Bonds and Stocks 18,377,507 18,789,915 19,321,933

SI05
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
1.1 NAIC 1
1.2NAIC2..
1.3NAIC 3 ..
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6

......................... 1.1

1.7 Totals

201,519

201,519

201,519

2. Other U.S. Government Securities
2.1 NAIC1 ..
22 NAIC 2 ..
2.3 NAIC 3
24 NAIC 4
2.5NAIC 5
2.6 NAIC B .o

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC 3
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
45NAICS ..
4.6 NAIC 6

4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
5.2 NAIC 2
5.3 NAIC 3
54 NAIC4 ..
5.5 NAIC 5
BB NAIC B ..o

318,189

5.7 Totals

25,287

178,605

114,297

318,189

318,190

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 ..
6.2NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5
B.6 NAIC B ...

6.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1A (Continued)

1 2 3 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
7

Total Current Year

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)
7.1 NAIC 1 ..
7.2NAIC 2 ..
7.3 NAIC 3
74 NAIC 4
7.5NAICS ..
7BNAICE ..o
7.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

8. Corporate Bonds (Unaffiliated)
8.1 NAIC 1
8.2 NAIC 2
8.3 NAIC 3
8.4 NAIC4 ..
8.5NAICS ..
8.6 NAIC 6
8.7 Totals

L0IS

9. Corporate Bonds (Affiliated)
9.1 NAIC 1
9.2 NAIC 2
9.3NAIC3 ..
9.4 NAIC4 ..
9.5NAICS ..
9.6 NAIC 6
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC 3
10.4 NAIC 4
10.5 NAIC 5
10.6 NAIC 6
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
11.1 NAIC 1
11.2 NAIC 2
11.3 NAIC 3
11.4 NAIC 4
11.5 NAIC 5
11.6 NAIC 6
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1.
122 NAIC 2.
12.3 NAIC 3
12.4 NAIC 4
12.5 NAIC 5

126 NAICG ...

12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals




60I1S

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




oLIsS

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

25.

Certificates of Deposit (Affiliated)

25 1NAIC T (o

25.2NAIC 2 ..
25.3NAIC 3 ..

254 NAICA ..o
255 NAICS ..o
256 NAIC 6 ....oovriicccc

25.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)

26.1NAIC T o
26.2NAIC 2 ..o
26.3NAIC 3 ...

26.4 NAIC 4 ..

26.5NAICS ...
26.6 NAIC 6 ..o

26.7 Totals

27.

Other Issuer Credit Obligations (Affiliated)

27ANAIC T

27.2NAIC2 ..

273 NAIC 3 .o
274NAICA ..o

27.5NAICS ..

276 NAICK ...

27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -
Guaranteed

28 1NAIC T (o
282NAIC 2 ..o

28.3NAIC 3 ..

284NAICA ..o .
285 NAICS ...
286 NAIC G ...

28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed

29.1NAIC T o
29.2NAIC 2 ..o .
29.3NAIC 3 ..o .

29.4 NAIC 4 ..
29.5NAICS ..

29.6 NAIC 6 ..o

29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2NAIC 2.
30.3NAIC 3.
30.4 NAIC 4.
30.5NAICS5.
30.6 NAIC 6
30.7 Totals

211,336

2,584,281

2,584,280




LLIS

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

3

=

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

32.

Non-Agency Residential Mortgage-Backed

Securities (Unaffiliated)
32.1 NAIC 1
32.2NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

33.

Non-Agency Residential Mortgage-Backed

Securities (Affiliated)
33.1 NAIC 1
33.2NAIC 2
33.3NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6
33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed

Securities (Unaffiliated)
34.1 NAIC 1
34.2NAIC 2
34.3NAIC 3
34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

35.

Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)
35.1 NAIC 1
35.2 NAIC 2
35.3 NAIC 3
35.4 NAIC 4
35.5 NAIC 5
35.6 NAIC 6
35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4
36.5 NAIC 5
36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




eLIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

157,299

163,937

163,937




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e [(c) I 1,630,223 |............... 6,136,119 |............. 7,487,126 |.............. 2,279,572 | 513,730 [ o 18, 16,201,040 |............... 1,845,730
52.2NAIC 2 ... 1 255,406 |.... .. .. 255,406 |..
52.3NAIC 3 . () i s i [ [ [ [eereere e [orseseseseseseseseseesfoesesesns XK i foeeeeeens XX [
52.4 NAIC 4

52.5NAICS ...
52.6 NAIC6 ...

52.7 TotalS ..o e 1,630,223 |............... 6,391,525 |.............. 7,487,126 |.............. 2,279,572 oo 513,730 |oeoveeeeeeeeee (b) ... 16,456,446 |............... 1,845,730

52.8 Line 52.7 as a % of Col. 7 8.9 34.9 40.9 12.5 2.8 100.0 XXX XXX XXX 89.9 10.1
53. Total Bonds Prior Year

53 ANAIC T et e 1,487,918 |.............. 5,453,486 |............... 6,111,523 |.cccocne.. 2,184,643 |.................. 449,175 | 15,686,745 |....cococveecennne 97.5 |oveees 13,778,282 |............... 1,908,463

53.2NAIC 2 ..ottt e 150,575 |...ovoeieieenne 258,751 409,326 |.....c.covvvrnee. 2.5 | 409,325

53.3 NAIC 3 ...

53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

53.7 TOtAIS ..o e 1,638,493 |.....occoee 5,712,237 ..o 6,111,523 |....coccnveee 2,184,643 |................. 449 175 |..eccncnes [ D,9,0, CHUINTE RPN XXX v (b) ... 16,096,071 |.covecene 100.0 [.ooeeneee 14,187,607 |............. 1,908,464

53.8 Line 53.7 as a % of Col. 9 10.2 35.5 38.0 13.6 2.8 XXX XXX 100.0 XXX 88.1 11.9
54. Total Publicly Traded Bonds

541 NAIC 1 oot 1,569,170 |.....cceevve. 4,537,592 | 7,365,692 |....cccnvene 2,214,857 | D13,730 [ oo 16,201,041 16,201,041

542 NAIC 2 ... .. .. ...255,406 |.. 255,406 |..

54.3 NAIC 3 ...
544 NAIC 4 ...
54.5NAICS ...
54.6 NAIC 6
54.7 TOtalS eoeeeeeeeeeeeee e e 1,569,170 513,730 | e . 16,456,447
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 9.5 . . . A e o 0 [ XXX e e XXX e e XK i o 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 8.6 26.2 40.2 12.1 2.8 89.9 XXX XXX XXX 89.9 XXX
55. Total Privately Placed Bonds
55.1 NAIC 1 ,003 | 1,598,527
55.2NAIC 2 ...
55.3 NAIC 3 ...
55.4 NAIC 4 ...
55.5NAIC5 ...

............... 1,845,729 .o

....................................................................................... 1,845,729

55.6 NAIC 6

55.7 TOtalS ..o 81,003 | 1,598 527 121,434 |

55.8 Line 55.7asa % of Col. 7 .....ccceueveuvennncne . B | [ 3.5

55.9 Line 55.7 as a % of Line 52.7, Col. 7,

Section 52 0.3 8.7 0.7 0.4 10.1 XXX XXX XXX XXX 10.1
(@) Includes $  oorerieeennne 1,845,731 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ......cccccoiiiinnne TNAIC2 $ s P NAIC3 $ o T NAICA $oeeeeees i NAICS B : NAIC6 $



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................

Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

................... 2,385,955

................. 28,950,278

2,659,087

................... 2,385,955

................. 28,950,278

2,659,087

Si21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Restr- Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
icted Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Asset Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
reveeeeenn. | Medford ... . 07/09/2007 .. |. 02/22/2024 .. . ..
Bui lding ..... [OPPPPOO veeeeee... | Medford ... . 07/09/2007 .. |. 02/22/2024 .. 281,115 2 120,123 | 351,229 |.... .9, (9,839)]..
0299999. Property occupied by the reporting entity - administrative 304,886 143,894 375,000 9,839 (9,839)
0399999. Total property occupied by the reporting entity 304,886 143,894 375,000 9.839 (9,839)

0699999 - Totals

304,886 143,894 375,000 9,839

(9,839) 9,540



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location
2 3 Additional
Actual Cost Book/Adjusted Investment
Date at Time of Amount of Carrying Value Made After

Description of Property State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition

Building ....... Medford ........
Bui lding ... Medford .

................................. 07/09/2025 .....|Keith Schulz Builders LLC . 3,024
...11/11/2025 ..... Ryan Jack Painting, Co. ...

0199999.

0399999 - Totals 5,915 5,751

[AVE|




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO03, E04, EO5, EO6, EO7, EO8, E09
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-\N-7 ... US TREASURY N/B ovvvvvvviveiiiiiiiiiiiiiiiiiiiiiieieeeeeens |oeeees D...... A e 201,585 [ 200,000 |ovvvvrirernnnens 201,563 |...ooiiiiinnnnns 201,519 |ooveveviiiiiiiiies e (L) P AP PPPPP TTTN 3.875 |...... 3.693 [JJ ovvees foeniiiiiiininns 3243 |ovveeiiiiiiiiiiieees ....10/03/2025 ...|....07/31/2030 ...|..eeeeiinnnn. 407,750
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 201,585 200,000 201,563 201,519 (66) XXX XXX XXX XXX 407,750
34074M-6C-0 ..... FLORIDA ST HSG FIN CORP REVENU ... .. 1LAFE ..|.. 27,49 . ...210,000 |... 219,512 |.... R  2<1<) N AR KRR N 6.250 |...... 5.398 ....07/19/2024 ...|....01/01/2085 ...|. ... 11,819
88046K-NJ-1 ... TENNESSEE HSG DEV AGY RSDL FIN ... . 1.BFE ..|.. .. 103,075 ... ...100,000 |... 105,213 [ovvvvvvvnnnnnnnn 102,463 o foviiiiinnnnnn (396) | e o 6.250 |...... 5.621 ...05/15/2024 ...]....01/01/2085 ... |eeeeiiiiiiinnnns 3,353
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 320,494 310,000 324,725 318,189 XXX XXX XXX XXX 15,172
053015-AH-6 ..... AUTOMATIC DATA PROCESSNG .. .. 1.DFE ..|.. ... 99,641 ... ...99,632 |.... 2.99,680 [ooeeiiiiiiiiiiiins i 30 e e e 4.450 |...... 4.495 ....00/04/2024 ...|....09/09/2034 ...|.
059165-ET-3 ..... BALTIMORE GAS & ELECTRIC .. .. 1.G FE ..|.. ... 149,504 |... 149,618 [ [ 28 e | [ 5.450 |...... 5.485 ....05/13/2025 ...|....06/01/2035 ...|.
20826F-BL-9 ..... CONOCOPHILLIPS COMPANY .. 1.FFE ..|.. ... 245,753 |... 245,970 [ [ 218 e e [ 5.000 |...... 5.226 ...06/05/2025 ... |....01/15/2035 ... |.
20379V-0G-6 . ENTERPRISE PRODUCTS OPER .. 1.G FE .. . 99,400 99,464 .4.950 ..5.024 ....08/01/2024 . .02/15/2035 ..
438516-CS-3 . HONEYWELL INTERNATIONAL .. 1.F FE .. 225,504 ..225,459 .5.000 ..4.972 ....07/29/2024 .. .03/01/2035 ..
46647P-EK-8 ..... JPMORGAN CHASE & €O ... .. 1.E FE .. 150,000 . 150,000 .5.204 ..5.204 ....07/15/2024 .. .07/22/2035 ..
576360-BC-7 ..... MASTERCARD INC ... .. 1.E FE .. 149,664 .. 149,692 .4.550 ..4.578 ....00/03/2024 .. .01/15/2035 ..
61747Y-FT-7 ..... MORGAN STANLEY ... .. 1.E FE .. 250,000 ..250,000 .5.320 ..5.320 ....07/17/2024 . .07/19/2035 ..
693475-BZ-7 ..... PNC FINANCIAL SERVICES .. .. 1.GFE ..|.. ... 250,000 |... 2.250,000 [ooeeeiiiiiiiiiiins e oo e e 5.401 |...... 5.401 ...07/18/2024 ...|....07/23/2035 ...|.
T13448-FY-9 ..... PEPSICO INC .. .. 1.EFE ..|.. ... 249,353 |... 255,357 |.... L289.429 [ e B3 e e [ 4.800 |...... 4.833 ....07/16/2024 ...|....07/17/2034 ...|.
74340X-CN-9 ..... PROLOGIS LP . .. 1.FFE ..|.. ... 101,442 |... 101,287 [ e (1) [ e e 5.000 |...... 4.820 ....08/05/2024 ...|....01/31/2035 ... |.
744560-CS-3 ..... PUBLIC SERVICE ENTERPRIS .. .. 1.FFE ..|.. .. 99,719 ... 299,750 e e 28 [ e o 4.850 |...... 4.886 ....08/01/2024 ...|....08/01/2034 ...|.
857477-CA-9 ..... STATE STREET CORP .. 1.DFE ..|.. ... 241,565 |... 282,786 [ e 821 [ | [ 4.821 |...... 5.316 ...07/02/2024 ...|....01/26/2034 ...|.
87612E-BS-4 ..... TARGET CORP ... .. 1.FFE ..|.. ... 124,281 ... L124,360 [ [ 89 [ e [ 4.500 |...... 4.572 ....09/03/2024 ...|....09/15/2034 ...|.
87612E-BV-7 ..... TARGET CORP ... .. 1.FFE ..|.. ... 199,208 |... 199,224 [ e 16 e e e 5.250 |...... 5.300 ....06/05/2025 ...|....02/15/2036 ... |.
91324P-FJ-6 ..... UNITEDHEALTH GROUP INC .. .. 1.FFE ..|.. ... 249,985 |................260,000 f..eiiiiinnnnnnnnn205,979 [oiiiiiiiinnnnnnnn 289,085 | e e e | 5.150 |...... 5.151 ....07/23/2024 ...|....07/15/2034 ...|.
94974B-GL-8 ..... WELLS FARGO & COMPANY ... L. 2.BFE ..|.. ... 267,800 |.................250,000 |.................250,836 |.................255,406 |........cccoornns foooeennnnn (3,345) | o o 4.300 |...... 2.871 ...02/17/2022 ... |....07/22/2027 ...|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 3,152,909 3,150,000 3,206,222 3,142,110 (2,182) XXX XXX XXX 63,096 138,323 XXX XXX 3,228,275
0489999999. Total - issuer credit obligations (unaffiliated) 3,674,988 3,660,000 3,732,510 3,661,818 (3,902) XXX XXX XXX 76,027 158,531 XXX XXX 3,651,197
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 3,674,988 3,660,000 3,732,510 3,661,818 (3,902) XXX XXX XXX 76,027 158,531 XXX XXX 3,651,197
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL 417,255 1B ..$ .. ....102,453 1C..$ .. DS 342,466 1E .$....cccovineee 799,121 1F ..o, 1,246,035 1G..$.....coo....... 499,082
1B 2A.. 2B..$.. ....255,406 2C..$ ..
1C 3A ... 3B..$.. 8.
1D 4A 4B ..$ .. 8.
1E 5A 5B..%.. 8.




(g

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carryin Dates 20 21
9 10 11 15 17 18
NAIC
Desig-
nation,
NAIC
Desig-
nation Current
Modifier Year's Origin-
and Current Other- ation
Re- SVO Book/ Unrealized Year's Than- Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment When Received Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Paid During Year Acquired Maturity %
36179Y-KR-4 ..... GNMA 11 POOL MA9304 L TAFE s 2,949,143 |..oovennnnnn 3,084,071 (............ 3,087,465|......eeee 2,966,051 [o..ooiiiiiiiiinns foeeiiinnnn 16,230 [oooiiiiiiinnnnnns MON oove e 12,850 [ 154,204 |....04/25/2024 ... |....11/20/2053 ...
36179Y-W4-2 ..... GNVMA Il POOL MA9667 .. .. 1.AFE ..|. ....1,509,228 |... 1,534,889 ... .. 1,532,050 ... MON ..... .. 76,744 |....07/26/2024 ...|....05/20/2054 ...[...
3618N5-A2-5 ..... GNMA Il POOL MBOO24 .. .. .AFE ..|. ... 379,334 /... MON ..... .. 17,070 |....12/06/2024 ...|....11/20/2054 ...[...
3618N5-A3-3 ..... GNMA Il POOL MBOO25 .. .. 1.AFE ..|. 1,267,053 ... . . MON ..... .. 63,353 |....11/19/2024 ...|....11/20/2054 ...[...
3618N5-RD-3 ... GNMA Il POOL MBO483 .. .. .AFE ..|. 1,534,024 /... 1,495,334/... MON ..... ....09/30/2025 ... |....07/20/2055 ...|...
3618NS-RE-1 ... GNMA Il POOL MBO484 L LAFE o 731,489 | 742,09 et 740,616 MON ..... ...08/07/2025 ...|[....07/20/2055 ...
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 8,286,433 8,541,470 8,490,138 8,310,449 26,594 XXX 335,244 XXX 90 | XXX
31426R-KX-7 ..... |UMBS = POOL RJ1209 ....eeieeeieeeeiniie e e e | ................ | TAFE [t 2,586,889 2,627,088]............ 2,697,699].....ceunnnnns 2,584,280 [....oociiiiiiiiiee oeenninnnns 4,048 |.ooiiiiiiiinnnns MON .oooe oovennnnneeen 12,041 | 144,490 |....04/22/2024 ...]....04/01/2054 ...{............ 2,250 |oooeiinnnnns
1039999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 2,586,889 2,627,088 2,697,699 2,584,280 4,048 XXX 144,490 XXX 2,250 | XXX
034944-AA-6 ..... |ANGEL OAK MORTGAGE TRUST 24-6 A1 ......eeieienininnnns | ................ | TAFE s 411,287 [ 426,345|...ccennnnnnnns 422,755 e 412,427 |oeeiiiiiiiiieeee oeeenninnnns 2,456 | MON .oooe ooeennnnneeeenn 1,652 | 19,825 |....06/25/2024 ... |....11/25/2067 ... |cceuueuaeeens [
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 411,287 426,345 422,755 412,427 2,456 XXX
05493Y-AE-8 ..... BARCLAYS COMMERCIAL MORTGAGE S 24-C30 A5 ... ... 386,235 [... .375,000... ...390,6281... ... (969) |... ...10/31/2024 ... |....11/15/2057 ...|...
07336W-BA-6 ..... BARCLAYS COMMERCIAL MORTGAGE S 24-C28 A5 ... ... 231,740 |... .225,000... ... 232,102}... ....(588) [... ....08/08/2024 ...|....09/15/2057 ...|...
096920-AD-5 ..... BMO MORTGAGE TRUST 24-C10 A5 .. 514,999 |... .500,000]... ... 520,358 ... e (1,299) .. ....10/24/2024 ...|....11/15/2057 ...|...
94990F-AE-1 ..... WELLS FARGO COMMERCIAL MORTGAG 24-C63 A5 . 463,482 . 450,000 463,808 |. . (1,183) ....08/16/2024 . .08/15/2057 .
95004B-All-1 ..... WELLS FARGO COMMERCIAL MORTGAG 25-C64 A5 . 1AL .. 308,996 |... .300,000]... .. 315,296 ... ...(654) |.. ...02/07/2025 ... |....02/15/2058 ...|...
1079999999. Subtotal - asset-backed securmes flnanC|aI asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 1,905,452 1,850,000 1,922,192 1,899,898 (4,687) XXX
437300-AA-4 ..... HOME PARTNERS OF AMERICA TRUST 21-1 A .. .. 1.AFE .. 252,292 . 286,301 263,050 | ..259,180 |. ....09/23/2024 .
43730X-AB-0 ..... HOME PARTNERS OF AMERICA TRUST 21-3 B .. 1.B FE .. 124,055 . 134,774 126,415 ..126,859 |. ....09/23/2024 . .
85520A-AC-3 ..... STAR 2024-SFR4 TRUST 24-SFR4 B .. 1.D FE ..|. .. 250,000 |... .250,000... ...250,781|... 250,000 |.... ...09/18/2024 ... |....10/17/2041 ...|...
895975-AA-8 ..... TRICON RESIDENTIAL 24-SFR4 A ... .. T.AFE ..|. .... 98,378 /... ...95,999 |.... ....10/30/2024 ... |....11/17/2041 ...|...
895975-AB-6 ..... TRICON RESIDENTIAL 24-SFR4 B ... .. 1.D FE ..|. ... 297,706 ... 291,719 |.... ....10/30/2024 ... |[....11/17/2041 ...|...
89616Y-AB-0 ..... TRICON RESIDENTIAL 24-SFR3 B ...eevvniiviivvnnniniiinnns fooneeeneieennes .. 1.DFE .. 250,493]...ceuvnnnnns 245,610 ...07/26/2024 ...|....08/17/2041 ...]......... 251,042 |............
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 1,255,670 1,320,292 1,286,823 1,269,367 12,752 XXX 55,275 XXX 1,330,329 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 14,445,731 14,765,195 14,819,607 14,476,421 41,163 XXX 653,130 XXX 1,825,375 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient XXX XXX XXX
12510H-AZ-3 ..... |CAPITAL AUTOMOTIVE REIT 24-3A A1 ..ovvvenniiiiiinnnnnns | ................ | TAFE s 163,458 |..ovvvnnnnnnnns 166,250 [....oovveennnn 162,470 | euuiiiinnnnnns 163,937 [ o, 498 |iiiiiiiiinnnns MON oo v 325 | 7,295 |....09/27/2024 ...|....10/15/2054 ...|.......... 85,262 |.....nnnns
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1719999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis - lease-backed securities - full analysis
(unaffiliated) 163,458 166, 250 162,470 163,937 498 XXX XXX XXX 325 7,295 XXX XXX 85,262 XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 163,458 166,250 162,470 163,937 498 XXX XXX XXX 325 7,295 XXX XXX 85,262 | XXX
1889999999. Total - asset-backed securities (unaffiliated) 14,609, 189 14,931,445 14,982,077 14,640,358 41,661 XXX XXX XXX 61,109 660,425 XXX XXX 1,910,637 XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 14,609, 189 14,931,445 14,982,077 14,640,358 41,661 XXX XXX XXX 61,109 660,425 XXX XXX 1,910,637 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 18,284,177 18,591,445 18,714,587 18,302, 176 37,759 XXX XXX XXX 137,136 818,956 XXX XXX 5,561,834 XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A DS 787,329 1E.$ .., TF S e 168 i,
1B
1C
1D
1E
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 3 4 5 6 Fair Value Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired
97689#-11-8 .. [WISCONSIN REINSURANCE CORP ........... f.eeeeeeeiiiiiiiis i 122.000)........... 1,000 e e 0.000 [ | 22 O ) R AP PP R AP P PP PPPPP PTTTPTTPPPPPPPPPN ...3.AZ .. |..03/19/1997 ..
4019999999. Subtotal - preferred stock - industrial and miscellaneous (unaffiliated)
perpetual preferred XXX 122,000 XXX XXX
4109999999. Total - preferred stock - industrial and miscellaneous (unaffiliated) XXX 122,000 XXX XXX
4409999999. Total - preferred stock - parent, subsidiaries and affiliates XXX XXX XXX

4509999999 - Total preferred stocks

Line
Number

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
62989*-10-5 ... [NAMICO CS 182.000 413.900 ....75,330 |.. . .. 04/01/1987 ..
97689#-10-0 ... [WISCONSIN REINSURANCE CORP ... 039,541,000 [...oiiiiiiiiiiiiiiiiiies e 0.000 .. 03/08/1999 ..
5029999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated) other 75,330 XXX XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 75,330 XXX 75,330 915,756 3,911 3,911 XXX
5409999999. Total - common stocks - mutual funds XXX XXX
5609999999. Total - common stocks - unit investment trusts XXX XXX
5809999999. Total - common stocks - closed-end funds XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates XXX XXX

5989999999 - Total common stocks 75,330 XXX 75,330 915,756 3,911
5999999999 - Total preferred and common stocks 75,330 XXX 75,330 1,087,756 3,911

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1C..$ .. D $ TE .S e, TF 8 e 168 i,
1B 2C..$...
1C 3C..$...
1D 4C ..$
1E 5C..$ ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-\N-7 ......... US TREASURY N/B ... iiiiuuti it i ittt st e ettt s s et t et e s e et et e et eea e e s e eas s s e e ees s s s e e eann s sessesanasssennnnnns B (0T LS e PPN 201,585 |uveeniiiiiiiiiiiieinn 200,000 foiiiiiiiiiiiiiiiiiiinnens 1,411
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 201,585 200,000 1,411
059165-ET-3 . ..| BALTIMORE GAS & ELECTRIC ...06/13/2025 ... [WELLS FARGO SECURITIES LLC .. . 149,594 ... 150,000 |..
20826F-BL-9 . .| CONOCOPHILL IPS COMPANY ...06/05/2025 ... |MARKETAXESS ..... . 245,753 250,000 |..
87612E-BV-7 ......... TARGET CORP ....06/05/2025 ... [GOLDMAN SACHS & ...199,208 |.... 200,000

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 594,555 600,000

0489999999. Total - issuer credit obligations (unaffiliated) 796, 140 800,000

0499999999. Total - issuer credit obligations (affiliated)

0509999997. Total - issuer credit obligations - Part 3 796, 140 800,000

0509999998. Total - issuer credit obligations - Part 5

0509999999. Total - issuer credit obligations 796, 140 800,000
3618N5-RD-3 ........ GNVA 11 POOL MB0483 .. 09/30/2025 ... [CITIGROUP GLOBAL MARKETS INC. .-v.vvrvreerereeesrsnenesesenssnnnanseeneensnenensnessnnsnensnensasnsnansnsnsasnsnsnsssnsans |oesssssnsmssesssmsnnsmsnesnsnanne |ronsesnssesssnnanenen 1,496,046 |.... .. 1,540,764
3618NS-RE-1 ......... GNMA Il POOL MBO484 ... 08/07/2025 ... |BOK FINANCIAL SECURITIES INC. . 738,082 |.... 748,787

1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - guaranteed (exempt from RBC) 2,234,128 2,289,551
95004B-Al-1 ......... JWELLS FARGO COMMERCIAL MORTGAG 25-CB4 AB ....veiveoseeseessessessessessessessessesssssessessessessessessessasseseaseeseassaseas [....02/07/2025 ... TWELLS FARGO SECURITIES LLC ..veiveiseosiesiessessessessessessessassassassessessessessessessesseseessessessessessensassessessesses Joosesseoseosessessessessessessssses |ooeoseoseosessessesseeses 308,996 |..euuuiiiiiiiiiiiiiiiinnn 300,000

1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency commercial mortgage-backed securities (unaffiliated) 308,996 300,000

1889999999. Total - asset-backed securities (unaffiliated) 2,543,124 2,589,551

1899999999. Total - asset-backed securities (affiliated)

1909999997. Total - asset-backed securities - Part 3 2,543,124 2,589,551 3,199
1909999998. Total - asset-backed securities - Part 5

1909999999. Total - asset-backed securities 2,543,124 2,589,551 3,199
2009999999. Total - issuer credit obligations and asset-backed securities 3,339,264 3,389,551 10,895
4509999997. Total - preferred stocks - Part 3 XXX

4509999998. Total - preferred stocks - Part 5 XXX

4509999999. Total - preferred stocks XXX

5989999997. Total - common stocks - Part 3 XXX

5989999998. Total - common stocks - Part 5 XXX

5989999999. Total - common stocks XXX

5999999999. Total - preferred and common stocks XXX

6009999999 - Totals 3,339,264 XXX 10,895
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
91282C-EH-0 .. |UNITED STATES TREASURY NOTE .........cvvvmmmnnnnnnnnnns ..04/15/2025 . [MATURITY 100.0000 ...... |oeeeeeeeeeeeieniennes |oeeeeeeeenes 50,000 [..ooeeeeennnnn 50,000 [evvvrrrnnns 48,078 |............. 49,688 [.vvvvvvriiiiiiiinns [ 312 [ | 312 | F LU O A R 656 |..04/15/2025 .
91282C-FP-1 .. |UNITED STATES TREASURY NOTE ........ccccevvnnnnnnnnnnes ..10/15/2025 . | MATURITY 100.0000 ...... |oeeeeeeeeeeeiieieeens |oveeieeeeens 50,000 [..cccennnnnn 50,000 |...cccennees 49,611 |............. 49,865 |...evvviiiiiiiiiins [ 136 [eeeeeieeiiiiiiiins fooeeiiiiiii I O 50,000 |..eevvviiiiiiiins fooveeiiiiiiiiiiins feeiiiiiiiiiiiiees o 2,125 |..10/15/2025 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 100,000 100,000 97,689 99,553 448 448 100,000 2,781 XXX
‘ |SINKING FUND REDENPT 0N
34074M-6C-0 .. |FLORIDA ST HSG FIN CORP REVENU ........ccccevinnnnnnn. .07/01/2025 .1100.0000 ...oeeeeeeeeeeeees oo e 5,000 |...ceeiiieennns 5,000 [...cunnnnnen. S 77 | 5,014 [ e [ PN () |eeeeeeeeieiiinne Joveeeeeeee 5,000 ..01/01/2055 .
0059999999. Subtotal - issuer credit obligations - mun|C|paI bonds - special revenue 5,000 5,000 5,177 5,014 5,000 XXX
00185A-AK-0 .. [AON GLOBAL LTD 12/15/2025 . [MATLRITY 100.0000 ++..50,000 |... , , .. 50,387 |.. +..50,000 [-.. | 12/15/2025 .
720186-AJ-4 .. | PIEDMONT NATURAL GAS CO . ..09/01/2025 . [MATURITY 100.0000 100,000 .100,000 |.. .101,370 . 100, 188 . 100,000 |. ..09/01/2025 .
751212-AC-5 .. | RALPH LAUREN CORP ..09/15/2025 . | MATURITY 100.0000 ...100,000 |.... ... 100,000 ... 102,920 . 100,494 |.. .. 100,000 |.... ..09/15/2025 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 250,000 250,000 256,135 251,069 (1 069) (1 069) 250,000 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 355,000 355,000 359,001 355,636 (635) (635) 355,000 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 355,000 355,000 359,001 355,636 (635) (635) 355,000 12,399 XXX
0509999998. Total - issuer credit obligations - Part 5 XXX
0509999999. Total - issuer credit obligations 355,000 355,000 359,001 355,636 (635) (635) 355,000 12,399 XXX
36179Y-KR-4 .. |GNMA |1 POOL MA9304 ... . [--12/01/2025 .| MBS PAYDOWN 100.0000 .. ...240,646 |... .... 240,646 ....230,118 . 240,120 |.. ...525 |... ..11/20/2053 .
36179Y-W4-2 .. |GNMA 11 POOL MA9667 ..12/01/2025 . MBS PAYDONN 100.0000 .. 140,342 . 140,342 |.. . 137,995 |.. . 140,169 173 ..05/20/2054 .
3618N5-A2-5 .. | GNMA |1 POOL MB0024 ..12/01/2025 . MBS PAYDONN 100.0000 .. . 19,960 19,935 .25 ..11/20/2054 .
3618N5-A3-3 .. |GNMA |1 POOL MB0025 ... . |..12/01/2025 . (MBS PAYDOIN 100.0000 .. ....80,756 |... .. 80,678 |[.. ..11/20/2054 .
3618N5-RD-3 ...|GNMA |1 POOL MB0483 ... . |..12/01/2025 . MBS PAYDONN 100.0000 .. ..6,740 |... ..07/20/2085 .
3618N5-RE-1 .. | GNMA |1 POOL MB0484 . ..12/01/2025 . | MBS PAYDONN 100.0000 .. ..6,688 ... ..07/20/2085 .
1019999999. Subtotal - asset backed securities - flnanC|aI asset-backed securities - self- Ilqwdatlng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 495,132 495,132 479,597 480,902 802 802 495,132 14,488 XXX
31426R-KX=7 .. JUMBS = POOL RJT209 ..vvvvereverieneeseieeseneessnennnnas [..12/01/2025 . TMBS PAYDON 100.0000 ..Joovovivieiiiciins fooerenenns 242,708 |............. 242,708 ]............ 238,994 |............ 282,514 | | 193 | i, 193 |ooveiiiiiiiiiiins foeeeeens 242,708 [....ovvvvnninnnnn Joveviiiiiiiiiiiies fooiiiiiiiiiiiiiies o, 7,512 [..04/01/2054 .
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 242,708 242,708 238,994 242,514 193 193 242,708 XXX
034944-AA-6 .. [ ANGEL OAK MORTGAGE TRUST 24-6 A1 . . [..12/01/2025 . JMBS PAYDONN 100.0000 . . ...53,038 ... .. 52,911 |.. ...53,038 |.... .. 11/25/2067 .
1059999999. Subtotal - asset-backed securltles flnanC|aI asset-backed securities - self Ilqwdatlng
- non-agency residential mortgage-backed securities (unaffiliated) 52,911 127 127 53,038 XXX
437300-AA-4 .. |HOME PARTNERS OF AMERICA TRUST 21-1 A ... .. |--12/01/2025 .| MBS PAYDOWN 100.0000 .. 16,384 |.. ...16,628 |.... ..09/17/2041 .
43730X-AB-0 .. |HOME PARTNERS OF AMERICA TRUST 21-3 B ..11/01/2025 . MBS PAYDOIN 100.0000 . ..1,383 .1,390 | ..01/17/2041 .
895975-AA-8 .. | TRICON RESIDENTIAL 24-SFR4 A ............ ..12/01/2025 . [ MBS PAYDOIN 100.0000 . . .. 780 |.. .. 11/17/2041 .
1119999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - self I|qU|dat|ng
- other financial asset-backed securities - self-liquidating (unaffiliated) 18,801 18,801 16,685 18,547 254 254 18,801 224 XXX
12510H-AZ-3 .. [CAPITAL AUTOMOTIVE REIT 24-3A A1 vovevvvverriercnnne. [..12/15/2025 . TMBS PAYDONN 100.0000 ...Jo.eoverviervicieie |reeeriaancas 7,000 |..oiiiiiiennnns 7,000 .00cunnnnee. 6,882 |............... 6,979 [ | 2 o TN P2 I PP FEPPPPUUUUUUR 7,000 fouvvvveennnnnnnn Joeeeieiiiiiiiiees fovviiiiiiiiiiiiins o 167 |..10/15/2054 .
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - lease-backed securities - full analysis (unaffiliated) 7,000 7,000 6,882 6,979 21 21 7,000 167 XXX
1889999999. Total - asset-backed securities (unaffiliated) 816,679 816,679 793,323 801,853 1,307 1,307 816,679 23,878 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 816,679 816,679 793,323 801,853 1,397 1,397 816,679 23,878 XXX
1909999998. Total - asset-backed securities - Part 5 XXX
1909999999. Total - asset-backed securities 816,679 816,679 793,323 801,853 1,397 1,397 816,679 23,878 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 1,171,679 1,171,679 1,152,324 1,157,489 762 762 1,171,679 36,277 XXX
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
6009999999 - Totals 1,171,679 XXX 1,152,324 1,157,489 762 762 1,171,679 36,277 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Forward Financial .....ccooviiiiiiiiiiiiiiiiiins WisSCONSIN woeovviiviiiiiiiiiiiiieiiiiiieiiieine e o 0.000 [oenvieiiiiiiiiiiiiiiiiiiies foeriiiieen [ 379,672 |. XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX 379,672 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX 379,672 | XXX
0499999. Cash in company's office XXX XXX XXX XXX 207 | XXX

0599999 Total - cash XXX XXX 379,879 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....)o. 891,332 4. April s 1,066,978 7. , 10. October 297,977

2. February...|.iiiis 877,351 5. May....|oiis 1,210,577 8. August 193,522 11. November... 270,249

3. March 779,170 6. June 243,708 9. September 142,352 12.  December 379,879
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - issuer credit obligations (unaffiliated)

0499999999. Total - issuer credit obligations (affiliated)

0509999999. Total - issuer credit obligations

60934N-50-0 ....... |FEDERATED 3 =TS T PP UUPPPPPIN [FETTTTTRTUUe) PPN 12/12/2025 ..ovvvvv | 3,600 |.evuuniiiiiiiiins ceiiieeeieiiien e 2,659,087 [....iiiiiiiiiiiiiiiiiiiniiiiaaaans 7,650 [ooiiiiiiiiiiiiiiiii e 94,532
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 2,659,087 7,650 94,532
8589999999. Total cash equivalents (unaffiliated) 2,659,087 7,650 94,532

6¢d

8599999999. Total cash equivalents (affiliated)

2,659,087 7,650 94,532

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1C..8.........




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE United Mutual Insurance Company

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL |
2. Alaska .......ccceeeviiviiieieeen AK
3. Arizona WAZ |
4. Arkansas ..., AR [
5. California ......ccccevveiviiiiiiienn, CA [
6. Colorado
7. Connecticut .......ccooeeveviiinieneee. CT o s
8. Delaware ........ccceevvvvcveecee. DE [ s
9. District of Columbia .................... DC [
10.  Florida ......cccoevveiieiiicincinienee FL [l
11, GEOrgia oot GA [ ] s e i [ [
12, HaWaii oo HE ] e o e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland .......ccoccvevvienenienee. MD s,
22. Massachusetts ..........cccocevvennenne MA [ ] e [ nns [ e e
23.  Michigan .......ccccooiiiiienienienee
24.  Minnesota
25.  MissiSSIppi «.ccevvevveeienieneeneee . MS |
26.  Missouri ......cccoveevvcivrccneeniened MO |,
27. Montana ......ccceeceeveeveeieeceeeen. MT i
28. Nebraska .......c.ccceeevveciecneece . NE |
29. Nevada .....ccccoooevvevieveeneeneee . NV |
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina .........ccccceevvevneee.. NC [
35. North Dakota .
36. .|FOR THE BENEFIT OF ALL POLICYHOLDERSSTATE
DEPOSIT ...
37. Oklahoma .......ccccooeveieieieeee . OK e
38, 0regon .....ccceevvnvnininienieninnn. OR i
39.
40. Rhode Island ...
41.  South Carolina
42. South Dakota ..........cccceuvevinenns
43. Tennessee
44.
45.
46. Vermont ........cccceviviiiiiinns
47. Virginia
48. Washington
49. West Virginia ........cccooeveeveenene
50. Wisconsin
51. Wyoming ...
52.  AMErican Samoa .......ccceeeeeeeeeeed AS i i | e [ [ s [
53.  Guam .....ccceevveeneenieneenieeiene. GU
54. Puerto Rico ......cccoovevvveviccveeec . PR |
55. U.S. Virgin Islands [RUURURRRRRRIA V] [ RO
56. Northern Mariana Islands ........... MP [ ] e [ nns [ e e
57. Canada .......ccccoeeeneiiiiiiies CAN  [eiie | ettt e e snnessnne [eneesinneesnneenneennnne [oeeerreesireenresnnees [eernee s e s enreeen eree e e
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX 201,519 201,563
DETAILS OF WRITE-INS
B80T, i e e | ettt eenas [eneseseiee ettt sens [orn ettt esesnens [eee et es et
5802, ...t [eeaen cenes | eteaeee ettt s s st s eseas s nenens [reseseseese st eseseseas [eer s eseseseassesesesens |eaeseae et [ore et enenas
5803, . e e | ettt esnes [esesetesee et et sens [ee ettt seseenens [eae ettt es [rest et
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX
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