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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS e [ern s 111,446,560 |...coovvvieeercccine [V 111,446,560 |................. 95,105,002
2. Stocks:
2.1 Preferred STOCKS .....c.coviiviiiiciciceceieieceeeee ettt ettt ses s [ereeesen et (O T (O T [0 0
2.2 COMMON SLOCKS ...ttt ettt stsseenens [oessssssssessessssssseneneennas [V RN [V RN [V RN 0
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS...........covveveieecececc ettt [feeeees e (O T (O T [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeivciinninicenns 0
ENCUMDIANCES) ...ttt sesens [eeeeeetnenese bbbt neee [V N [V N (1 T 0
4.2 Properties held for the production of income (less
e 0 eNCUMDIANCES) ....cocveimiiiicicieiceieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) ......eeeeveieievetceeeee ettt tetesee s s et e st seses s ssesesesesesessanans [oeseteseneneneseseseseeneeeneneas (O O (O O [V 0
5. Cash ($ ... 32,521,054 ), cash equivalents
[ J 6,397,501 ) and short-term
investments (§ ..o 548,430 ) .o
6. Contractloans (including $  ..oooovoviiiiiiicccee
7. Derivatives
8. Otherinvested @ssets ...
9. Receivables for SECUNtIES ............ccciiiiiiiiiiiiiiic e
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cvcvcvevceeeeveviieieceeens Joevereveeieeeens 150,913,546 |..ocooveeeeeeeeeeee (V1 150,913,546 |............... 128,256,994
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO U O UUUUURTN STTR RSO (O T (O T [0 0
14, Investment iNCOMe due and @CCTUET .........c.coeuimruimrenieinieeeiseieeeieeeee e e 988,576 [.....evvreeiieeiiieicieenns [V R 988,576 |....ccvrieennne 1,090,228
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 31,075,109 [ [V 31,075,109 |.....coconve. 40,277,080
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........ccooveiiiiinne. 0
earned but unbilled Premiums) ..........c.coeeveiiiiiiicieteeceeee e [oeeeeeeeeeens 114,468,742 |........cocoe.... 1,332,065 |.coeeceenne 113,136,677 |................. 25,996,586
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeeevienirrennnn (O Y T (O T [0 [V 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicices
16.2 Funds held by or deposited with reinsured companies ..............c.c.c.c.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............cccccoeeiiiiiniienicnnens
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccocoeovnnrnieeennns (O T (O T [V 0
18.2 Net deferred tax asset .. 0.
19.  Guaranty funds receivable or 0N dePOSit ...........ccccveveveveveueeceieieieieieeeeeeenes [oeeeeeeeeenenenenees 524,311 [ [V 524,311 | 524,311
20. Electronic data processing equipment and SOfWArE ...........cccvovevereeerererenis foevereiiininniseeccie (1 T (1 T [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) et et [V RN [V RN [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeovorrriiccciiiencns (O T (O T [V 0
23. Receivables from parent, subsidiaries and affiliates ................ccccocovveveiviies foevreiinnnnn, 40,617,833 oo (V1 40,617,833 |.....c.c....... 15,799,200
24. Health care ($ ..ccccocvrvevcciciririiecnae 0 ) and other amounts receivable ... |o...ccccuenirnieininniens (U (U (O T 0
25. Aggregate write-ins for other than invested assets ............ccccoevevereririeeeeees foeveririinn 2,168,480 |..cccvvvirinnne 1,715,078 | 453,402 |.oooviiceee 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cvvveivivereiniiieeeieiseeeesseseseinan [eeeseeeeciceenns 389,679,165 |..c.oovreenne 3,047,143 | 386,632,022 |.............. 240,812,084
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt ettt as s s st seseseseananans |eeseesereteenitt st ereneeas [V RN [V RN (1 T 0
28. Total (Lines 26 and 27) 389,679,165 3,047,143 386,632,022 240,812,084
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, Prepaid EXPENSES ...ocvovcvceieieiieeeceetccece ettt [ 1,715,078 |.ooveeee 1,715,078 oo 0 [ 0
2502. Prepaid REINSUFANCE  ....o.oovveeececececcee e [oeses s e e seseas 453,402 ..o [V P 453,402 |.ooooeeee 0
/2501 O O R TP RPN
2598. Summary of remaining write-ins for Line 25 from overflow page 0. 0 |.. 0. .
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,168,480 1,715,078 453,402 0




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ...cccccevene 24,134,000 ) oottt ettt ettt en e 75,959,063 |......coccvnvee 65,239,646
2. Reinsurance payable on paid losses and 10Ss adjusStMent EXPENSES ............c.cveueueururiiieieteeeeeeceeeee et sess e esesssna |rese e 5,149,130 [ 19,172
3. LOSS AQJUSIMENE EXPENSES ........vveveieiaeseieteieiaeseeesesesiesesesese st s s sssese st s sseseseses s essssss et sss s ssses et ssssssssesesessssssnsssesesssansnsesesessanaa]ocecessssneanees 12,799,119 | 12,341,424
4. Commissions payable, contingent commissions and other SiMilar ChArgES ............c.ceveueueueiiieeeieeeeeeeeeee e et 75,844 ..o 102,962
5. Other expenses (excluding taxes, lICENSES AN FEES) ............oiiieuiiiiiiiiirrieieieteeee st se s ss s oo 1,085,223 ..o 114,362
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES) .......c.c.cveveerveveueieeeeereeeeteieeeeeceeaeseseseeeseeaese s enenseaesesenens | 4,695,985 |.....ccoovivrinne 995,755
7.1 Current federal and foreign income taxes (including $ .....ccovoerveieiecenn 0 on realized capital gains (I0SSES)) ......c.couw. |rrrreerereieaniininnes 149,069 |.....oovviecrrcrciricnne 0
7.2 Net deferred taX HADIILY ............cceuiiieiiecicictetetce ettt ettt ettt et ssse e e e s e s sebesesesess et es s sesesesessssesssasesesesessssssasssssesesesesssns|reseesebebebeeet et eeberenis (U 0
8. Borrowed Money $ ....cooeureeirieiricinneins 0 andinterestthereon $ .......ccccovveuvicrnicnnn. 0 e e O 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ......ccoe... 122,025,798 and
including warranty reserves of $ ...t 0 and accrued accident and health experience rating refunds
including $ v 0 for medical loss ratio rebate per the Public Health Service Act) .........cccoevevcueueeereees [evrriicnnnns 35,680,461 |...cocvvvnnee 30,498,989
10, AQVANCE PIrEMIUIM ....ouoivieietieieteeeeteeee s ettt eaetetes et et et e s et ess et es s et es et ess s es e s eseaseseasesess et es s et es et eseases e s et essesesseses st ese s eseasesessesensesessesens [ersesensebene et e aenbessrenennenn [0 110,334
11. Dividends declared and unpaid:
11,1 SEOCKNOIAETS ...ttt e e ot et ot ettt s s b et ettt b et et et e b et eae e nsns et en et (O 0
11,2 POICYNOIAETS ...ttt ettt ettt ettt et et et e b et e s e ae s et s s e s et et et esssssses s es e s et et esesess s ssesesesesesesnss s st asesesesesesnnsssssass|reseesebebebein ettt s rebeeis (U 0
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) .......cucuiviririririririeieiererie sttt ss s e es s s seenenenas 62,421,317 [ 22,003,574
13.  Funds held by company under reiNSUIANCE trEALIES ..............cceviieieiiiiieeeteteeeeeeeesee et tes e ee sttt st sass s st et sesesess s s s eseseses et e e reneiis 55,651,079 [ 0
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ccciiiriiiririiiciciecce et 6,354,377 e 1,138,188
15.  Remittances and itemMS NOL AIOCALED ................cvoveuiuiuiuiieiecee ettt ettt s e et ee ettt ssse st s s s esesesesesese s esssesesesesesessas s ssenas [eoet st re st bbbttt es (U 0
16.  Provision for reinsurance (including $ .......cocooeiiiiiinenns 0 GEMIEAY ...vovveeeceeece e [t (0 R 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates ...............cccoiiiiiiiiiiiiii o 0
18. Drafts outstanding ....
19. Payable to parent, subsidiaries and affiliates
0T 0 T4V TSP 0
21, PAYabI@ fOr SECUMMIES ......iviitiitiitiiti ittt bbb bbb bbbt bbb bRt bbbt bbbt bbbt bttt b nne e 0
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiiii ettt bbb e e bt e bt et e e ae e sae e she e sh e e sbe e be e bt enbeanteeanesnnesneesneas 0
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiiieiee ettt s e e nes |ore sttt 0
24. Capitalnotes $ oo 0 andinterestthereon $ ......ccccoevvevicvininennne 0 e et (O A 0
25.  Aggregate Write-inS fOr HADIIES ...........cc.c.cveuiueieiee et eeectete et ee ettt eeeeset et s e s ss et e s enssssaesesenensnseaesesesensnseaesesesansnsnsena 8,412,310 3,341,429
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 301,947,681 147,552,279
27, Prot@CtEA CEIl ADIITHES .......eveeeecueieteeeie ettt c et et eee e e eseseeeeee e eseaeeeeee e eaesesee a2 e eseseses e e e e aeseseses s e sesesesess s snsesesesnseetesrenttenbebes et eesbenena (U 0
28.  Total lIabilities (LINES 26 AN 27) .....cvvieiverieiieeeteteietseesetete st sssse b bt s ettt sessssssesese s s sssssese bt essnsesebess s snsesebebesssnsssesesassssnseso|ossesenereceenas 301,947,681 |.....coconve 147,552,279
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......co.iiiiiiiiiiieii ettt b e b e bt ettt e e tesaeesseesaeesbeesbeenadersaneeaneesneeabe e abeeebeereeas (U 0
30.  COMMON CAPIAI STOCK ......oeveveeeeeeeeceeece ettt s et e e e e e e e e s s s s e s et e s sssesa s s s seseseseanasasasassasesessanssananssssasssssnansnnsna|esesesesenenea 10,501,770 |.cocveeennen. 10,501,770
31, Preferred CAPItAI STOCK ..........c.ciiiiiieieeeecececce ettt ettt et s s s s s ettt e s et e s e ae s s st eses et esessasss s st es et esessas s st sesesesessas s s st sttt ettt (U 0
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........cooiiiiiii e e (01 0
33, SUIPIUS NOLES ...ttt ettt et a ettt e s e s e s e s s sttt es e s e s e seae s s e s s e s et es e s e s s s s st et et esesessas s st seseseseasas s s st esesesesne et ne sttt (U 0
34.  Gross paid in and CONHDULEA SUPIUS .........c.ceuiiiieeeeeeeeeececeeeeete et et e e e ee et ee s s s s seseseseaeasassssesesessanassssssesesessasanssnssao|eseseseseneeea 99,173,983 |..ccveveee. 99,173,983
35, UNASSIGNEA fUNAS (SUMPIUS) .....v.vveeieceeteieseeeeceeteieseeeesctete et essscaesesesesssssaesesesenssssaesesesessssssesesesessssssesesasansssssesasssansnsntesessssnsnsnansadorsresessiesena (24,991,412)) .o (16,415,948)
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included inLine 30 $  ..ococvvveciniciniiciniciiae 0 ) s e 0 [ 0
36.2 e 0 shares preferred (value included in Line 31 $  .ccvvvevcceceerinncciennne 0 ) e 0 0
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 84,684,341 93,259,805
38. Totals (Page 2, Line 28, Col. 3) 386,632,022 240,812,084
DETAILS OF WRITE-INS
2501. Ceding commission in excess of aCqUiSITion COSTS ..ot e 7,601,257 |ooveeeene 2,868,900
2502, ClaIMS PAYADTE ..oueieieice ettt es ettt bttt et 753,763 | 472,506
2503, OTher MISC. [HADTTTTIES ittt ettt ettt ottt 57,290 | 23
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiiiee e [ee e 0 oo 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 8,412,310 3,341,429
b2 0 TP TY PO T TP PR P PR PO RSP PP PP PO PSP OPRPPIIN

2902.

2003, ittt ettt e E e E £ R R £ R R £ e b et e oS E e £ R e £ SR oA £ R R £ e b £ e e b e e SR e SR E R e £ R e £ ARk e ee b e e E et E e e bR e b a e b bt na ettt e et

2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeceeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP PO KPP
3202, ettt h b E bt e b e h e E e E £ E e £ R ee £ e R ek £ ek £ e R e A4 ek e e R e £ R R e R eR £ R e £ AR b £ AR e b e eeeE e ee e R e e R e e e R e et R e Rt e b et e eb ekt naebeeeebees et et e e it na et sttt ettt ettt et enen [ebere ettt
£ 7201 Y PP RO PT PP OTRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeeeee e [ 0 oo 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  ..ocooevnnns 187,404,752 ) oo 81,908,000 |....ccvieerriieiea 439,503 |......coven. 11,648,457
1.2 Assumed (written $  ..ooooeiennne 12,539,208 ) oo 31,843,994 | 26,693,041 81,787,901
1.3 Ceded (written $ 155,790,819 ) oo ...80,470,355 |.oiirie 9,264,929 |... ... 37,372,254
1.4 Net (written $  .ooeves BA,153,141 ) s 33,281,729 |....coovvveneene 17,867,615 56,064,104
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 24,750,000 ):
2.1 DIFECE ..ttt e 47,682,346 |...coveennee (21,415,436)|........c....... (28,515,949)
2.2 Assumed ... 19,533,135 |.. ...20,969,941 |... ... 78,511,433
2.3 COABM ...ttt o ... 47,546,219 |.. ..(13,288,352)|... ...(1,188,911)
24 Net ..o ... 19,669,262 |.. ... 12,842,857 |... ...51,184,395
3. Loss adjustment @XPENSES INCUITEA ..........coovrueveveiiiieeeeeseiisesesesesss et s se s s s sssesessssssess |oeecesssesssenees 2,188,534 | 1,841,834 |...coovnee. 7,476,765
4. Other underwriting €XPENSES INCUITEA ..........c.cueveviieruereseiieeieeeiesseessese st s s sss e ses s sssesens 13,927,794 | 6,654,876 18,041,728
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccooiiiiiiiiiiiiiieeceeeeeee e 0 |. 0 [ 0
6. Total underwriting deductions (LiNes 2 through 5) ..........cccveeviueuiiniiieicieieisseesceeie s 35,785,590 21,339,567 76,702,888
7. Netincome of protected cells 0 0 0
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceviuiiiirieieieieeeeeieie e e (2,503,861)|.ccecveennee (3,471,952)|...ccevnnnee (20,638,784)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ...ttt ettt e 2,897,350 .o 1,331,042 | 3,689,163
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccccovvvviiriccns 0 e 18,384 (1,037) 225
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.ovriiiiiiiiieieiiriiniririeieteieieee sttt sessesesesesesesssssss|resssneneseseeeas 2,915,734 | 1,330,005 |.cooiierienne 3,689,388
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
B 0 amountcharged off § oo 0 ) e e (O O (N 0
13. Finance and service charges not included in PremilmS .........cccoiiiiiiiiiiiicie e (O O 0 [ 0
14.  Aggregate write-ins for MiSCellangouS INCOME .............cueveviieieeieieieiie ettt 60,021 0 0
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 60,021 0 0
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........ccciuiiiiieeceeeeeeeeeeeceeee et es st esen e e 471,89 | (2,141,947)|...cccvvinnne. (16,949,396)
17.  Dividends t0 POIICYNOIAETS ........c.cvoveecececeeeeecceeeee ettt es s ssae s s s s s snasaesesennans 0 0 0
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LINE 17) ......oouiueieiiieieieieieieeeie e e 471,894 | (2,141,947)|................ (16,949,396)
19. Federal and foreign inCome taxes iINCUIMEA .........c..couiiiiiiiieieiee e 0 0 0
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........ccouiuiururiririiiiieirieiriceieiseeeseeeeiese e 471,894 (2,141,947) (16,949,396)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 93,259,805 26,337,735 26,337,735
22, Netincome (from LiNE 20) .......cuiiiiiiiitiiiiii ittt bbb bbb b bbb nre e
23. Net transfers (to) from Protected Cell aCCOUNLS ...........ccooiiiiiiiiiiiii e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .....ccocoeveviviiiciinns 0
25. Change in net unrealized foreign exchange capital gain (I0SS) .........cccuiriririniiiiii e
26. Change in net deferred income tax ...........ccoovvniinincncicnenn.
27.  Change in NONAdMIttEd @SSEES .........ciiiiiiiiiiiii i
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
32,1 PAI TN 1ottt eae
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
33T PAI TN ettt
33.2 Transferred to capital (Stock DIVIAEN) .........coiiiiiiiiiiii s
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e L0
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiiiii e .0 ..
35. Dividends to stockholders ..................... .0 ..
36.  Change iN trEASUNY STOCK ......c..iiiiiiiiiieie ettt [ ere e et e ettt 0
37. Aggregate write-ins for gains and [0SSES IN SUIPIUS ..........cueueviriiriiiririeieieieeie st sieseeeeas (6,514,616)
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns (8,575,464) 56,857,051 66,922,070
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 84,684,341 83,194,786 93,259,805
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeoeiiiiiiicieiicceeees o (O O 0 [ 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401.  MiSCIIANEOUS TNCOME ....eeeeeeeceeect ettt ettt ettt te e te e e te e st e s atenesaenesaesseeeteenateenssensaee e eeseeennteessrenanens 60,021 | 0 Joeeeeee e 0
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiciicncceeeeee e (O O 0 [ 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 60,021 0 0
3701.  Prior Period AdJUSTMENT ..ottt e (6,514,616) ..o 0 Joeeeeee e 0
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeieiiiiiiiciccceeeeees o (O O 0 [ 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (6,514,616) 0 0




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiuiuiiciiiciiieie ettt siens [oeennensinenanes 28,221,762 | (4,246,024)......covvnnne. 13,576,156
2. NetiNVESIMENT INCOME .......uiuiiiiiiiiiieee ettt [ersne s 2,344,468 |.........ccovveene. 965,469 |........ccvvnvne 2,352,005
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 60,021 0 0
4. TOtal (LINES 110 3) oottt 30,626,251 (3,280,555) 15,928, 161
5. Benefit and 10SS related PAYMENLS ............cceiiiiiiicieieieeeeeee ettt es et n s [oesessesesenasane 49 179,479 |.cooovee. 23,113,038 |.ccoveene. (45,311,347)
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccee. foeriiiiiniiiniiniiiiicis (O T [0 0
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.c.ceueueueerieieievevenens eeeeererenenens 14,355,698 |.......cceeunvee 1,083,647 |..ccvveeneee. 12,488,301
8. Dividends paid t0 POIICYNOIAETS .........c.cocviviverieeeieiieieee ettt ettt s s sss s s s s s ssssanans [esetesenene e s sneaene e (O T [0 0
9. Federal and foreign income taxes paid (recovered) netof $ .....................c...... 0 taxon capital
GAINS (IOSSES) ...ttt ettt ettt ettt et s et et e st et e s s ae s e s et et et et et e s e e sttt eb et et ese e s s st tereren (149,069) (721,044) 253,979
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 63,386,108 23,475,641 (32,569,067)
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e (32,759,857) (26,756,196) 48,497,228
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
28I = T T LT ..3,975,748 |..
12.2 Stocks .............. 0.
12.3 Mortgage loans ... .0 |
12,4 REEI ESAE ......eeceeceeiei ettt s e e es st a e s e e s e s e e e e senses et st e nsntenesenanans | oeteteten st 0
12.5 Other iNVESIEA @SSELS ......cviuuieiieciceciieicc ettt nnnies |oeiinessine s (U (U 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENts ..............cccccceveees |oerreneeeiennnnneeeens (O T [0 4,959
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 0 0 1,014,516
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocooveviueueueeiiieesieeeeieieieeee e eaesesen e enenen [oeveseeeseneeanas 3,975,748 |.ooe 50,000 |.oooeieienene. 1,777,116
13. Cost of investments acquired (long-term only):
T = T T PSSO ROSOURRRR 19,642,986 |.....ocovveeeicciricne (L 84,126,960
1312 SEOCKS ..ottt |oeiine e (U (U 0
13.3 MOMGAGE I0BNS ........vvvceieiieieieieeetetete ettt ettt s s s et e st sese e s s ssesesesesesssnnanesans |resesessetesene et se s e nerenes (O T [V 0
13,4 REAI ESIALE ...ttt o (U (U 0
13.5 Other iNVESIEA @SSELS ......cuiuuieiieciieeiccice ettt nnnies |oesines s (U (U 0
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 1,014,516 0 0
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 20,657,502 0 84,126,960
14. Net increase (or decrease) in contract loans and premium NOES ...........ccceveerieiieiinieeieee e 0 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (16,681,754) 50,000 (82,349,844)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES ..........vveeececeieeiee ettt ettt sannnens | |eeseseseeten e se s saeneneees (O T [V 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............cccveveueueueiiiieieeeieeeeeeeeee e sesesesnenens|reseseeseieseenene s seeeeeeees [V 59,000,000 |.....ccreenne 84,000,000
16.3 BOITOWED fUNGS ...ttt ensien | |oetines s (U (U 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cccoooeiiiiiiiins o, (O T [V 0
16.5 DiviIdends t0 SLOCKNOIAETS ...........cuuuiuiiiiiiciciee ettt ensees | [rnessene s (U (U 0
16.6 Other cash provided (APPHEA) ........ccueveveveeceieeeeeeeeeeeee et eeee ettt s s asaeaesenensananeesanas 55,756,603 27,150,086 (31,977,699)
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.8) ...eveeveeivececcee ettt e st 55,756,603 86,150,086 52,022,301
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |...c.ccccceevrecne 6,314,993 |....cccco.. 59,443,890 |....cccovuennvne 18,169,685
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......oeeieieieieeeeeeece ettt s e s s s s s esesessasnssssseses |eesseseseneneneas 33,151,995 | 14,982,309 |....ccovvenvne 14,982,309
19.2 End of period (Line 18 plus Line 19.1) 39,466,987 74,426,200 33,151,995
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0007.  reeeeeeeaiess ettt [oaseeese e en e e (L SRR (O 0




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Pie Insurance Company (the “Company” or “TPIC”) have been prepared on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance (“ODI”). The Company recognizes only statutory accounting practices (“SAP”) prescribed or permitted by
the State of Ohio for determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency under Ohio
Insurance Law. There are no differences between Ohio and National Association of Insurance Commissioners ("NAIC") accounting practices that relate to the
Company. The Company has no permitted practices.

A reconciliation of the Company’s net loss and capital and surplus between NAIC SAP and practices prescribed by the Insurance Department of the State of lllinois is
shown below:

F/S F/S
SSAP # Page Line # 2024 2023

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 471,894 $ (16,949,396)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 471,894 $ (16,949,396)
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 84,684,341 $ 93,259,805
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 84,684,341 $ 93,259,805

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Direct, assumed and ceded premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves are
established to cover the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct business and are based on reports
received from ceding entities for reinsurance. Premiums receivable are primarily due from agents and policyholders and are charged off when specific balances are
determined to be uncollectible. After calculating nonadmitted amounts, an evaluation is made to determine whether any allowance for doubtful accounts is required.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales commissions, are charged to operations as incurred.
Expenses incurred are reduced for ceding allowances received or receivable.

Unpaid losses and loss adjustment expenses ("LAE") include an amount determined from individual case estimates and loss reports and an amount, based on past
experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates while management believes the amounts are
adequate, the ultimate liabilities may be in excess of or less than the amounts provided. The methods for making such estimates and for establishing the liabilities are
continually reviewed and any adjustments are reflected in the period determined.

Net investment income earned consists primarily of interest and dividends reduced by investment related expenses. Interest is recognized on an accrual basis and
dividends are recognized on an ex-dividend basis. Net realized capital gains (losses) are recognized on a specific identification basis when securities are sold,
redeemed or otherwise disposed.

In addition, the Company uses the following accounting policies:

« All highly liquid debt securities with original or remaining maturities of twelve months or less, at acquisition, are classified as short-term investments. Such
investments are characterized, along with cash, and cash equivalents and short term investments for purposes of the Company’s statutory basis financial statements.
* Investments are carried at values prescribed by the NAIC. Bonds and mortgage loans are carried at amortized cost, except bonds that are defined by the NAIC as
“noninvestment grade” (Class 3-6), which are carried at the lower of amortized cost or fair value. The NAIC designation for bonds, excluding nonagency residential
mortgage-backed securities ("RMBS") and commercial mortgage-backed securities ("CMBS"), is provided by the NAIC. The NAIC designation for RMBS and CMBS
securities are based on initial NAIC designation whereby the current book price is compared to the range of values generated by a third-party pricing vendor appointed
by the NAIC’s analyst and assigned to the six NAIC designations for each CUSIP to determine the security’s carrying value method (amortized cost or fair value).
When it is initially determined that a RMBS or CMBS is a NAIC 3-6 designation that should be held at fair value, then the process is repeated comparing the new
carrying value (fair value instead of amortized cost) to the modeled value and basing the final designation on that result.

* Premium and discount on bonds are amortized using the effective interest method. The effective interest method recognizes the concept of the time value of money
and calculates amortization so that period-to-period amortizations demonstrate a constant yield.

» The Company revalues asset-backed securities using the retrospective method. Changes in prepayment assumptions and the resulting cash flows are obtained from
an independent pricing service and updated on at least a quarterly basis. The retrospective method changes both the yield and the asset balance so the expected
future cash flows produce a return on the investment equal to the return now expected over the life of the investment as measured from the date of acquisition.

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt the Company's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

The company identified certain adjusting entries that were recorded subsequent to the annual statements and these adjustments are included in the audited financi

NOTE 3 Business Combinations and Goodwill

Not applicable

NOTE 4 Discontinued Operations



STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Not applicable

NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans - Not applicable

B. Debt Restructuring - Not applicable
C. Reverse Mortgages - Not applicable

D. Loan-Backed Securities
(1) The Company revalues asset-backed securities using the retrospective method. Changes in prepayment assumptions and the resulting cash flows are
obtained from an independent pricing service and updated on at least a quarterly basis. The retrospective method changes both the yield and the asset
balance so the expected future cash flows produce a return on the investment equal to the return now expected over the life of the investment as measured
from the date of acquisition.
(2) Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment - Not applicable
(3) The Company has not recorded an other-than-temporary impairment for loan-backed securities during the current year.

4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 41,016
2. 12 Months or Longer $ -
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 6,252,572
2. 12 Months or Longer $ -
(5) SSAP No. 43R requires the Company to evaluate whether it intends to sell an impaired security or whether it has the intent and ability to retain the

investment in the security for a period of time sufficient to recover the amortized cost basis. If the Company intends to sell the security or the Company does
not have the intent and ability to retain the investment in the security for a period of time sufficient to recover the amortized cost basis, an other-than-
temporary impairment is deemed to have occurred. The amount of the other-than-temporary impairment recognized as a realized loss shall equal the
difference between the investment's amortized cost basis and the fair value of the security. If the Company does not intend to sell the security and has the
intent and ability to hold the security, but the estimated present value of cash flows expected to be collected, discounted at the security’s effective interest
rate, is less than the amortized cost, then an other-than-temporary impairment is deemed to have occurred. Under these circumstances, the amount of the
other-than-temporary impairment to be recognized as a realized loss shall equal the difference between the securities amortized cost basis and the present
value of cash flows expected to be collected discounted at the security’s effective interest rate (credit impairment value). For securities on which an other-
than-temporary impairment has been recognized, the new amortized cost basis will be the previous amortized cost less the other-than-temporary impairment
recognized as a realized loss and the Company accounts for these securities as if the security had been purchased on the measurement date of the other-
than-temporary impairment. The new amortized cost basis is not adjusted for subsequent recoveries in fair value.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - Not applicable

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not applicable
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not applicable
H. Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not applicable

J. Real Estate - Not applicable

K. Low Income Housing tax Credits (LIHTC) - Not applicable

L.  Restricted Assets - No significant change

M.  Working Capital Finance Investments - Not applicable

N.  Offsetting and Netting of Assets and Liabilities - Not applicable

0. 5GlI Securities - Not applicable

P.  Short Sales - Not applicable

Q. Prepayment Penalty and Acceleration Fees - Not applicable

R.  Reporting Entity’s Share of Cash Pool by Asset Type - Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Not applicable

B.  Not applicable

NOTE 7 Investment Income - No applicable
NOTE 8 Derivative Instruments - Not applicable
NOTE 9 Income Taxes - No significant change

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A.  Nature of Relationships

The Company is a wholly owned subsidiary of Pie Carrier Holdings, Inc. (PCH), a holding company incorporated in Delaware. The structure of the holding company
organization is shown on Schedule Y, Part 1A.

6.1



STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

B.  Significant Transactions and Changes in Terms of Intercompany Arrangements

On January 4, 2023, PCH acquired 100% of the Company’s common stock from the Fireman’s Fund Insurance Company, effective January 1, 2023. Immediately prior
to the acquisition of the Company by PCH, the Company entered a 100% quota share reinsurance agreement with the Fireman’s Fund Insurance Company covering
all policyholder liabilities not otherwise covered by existing reinsurance agreements as of January 1, 2023.

On January 12, 2023, the Company received a capital contribution from PCH of $59,000,000 to provide additional capital to fund future growth. On December 6, 2023,
the Company received a capital contribution from PCH of $25,000,000 to provide additional capital.

The Company and Pie Insurance Services, Inc. (“Pie Services”), entered into a Services Agreement effective March 1, 2023. Under the Services Agreement Pie
Services will provide executive, corporate strategy, business development, legal, corporate governance, sourcing and procurement, human resources, business
integration, communications, strategic data and analytics, financial, investment, cash management, enterprise risk, internal audit, licensing, compliance, information
and technology. In addition, the Company and Pie Services entered into a Program Manager Agreement, effective March 1, 2023. The Program Manager Agreement
provides that Pie Services will produce and manage the Insurance Products of the Company. Reimbursement under the agreements is based on actual costs incurred
by Pie Services.

The Company, Pie Casualty Insurance Company (“PCIC”), PCH, Pie Services, and Pie Group Holdings, Inc (PGH), entered into a Tax Sharing Agreement, effective
March 1, 2023. The Tax Sharing Agreement provides that the companies may file consolidated federal income tax returns during the years in which they are includible
corporations and qualified to file.

Effective March 1, 2023, the Company entered into an intercompany pooling agreement with PCIC, which provides for the cessions to TPIC (Lead Pool Member) and
TPIC cessions to PCIC based upon the unstacked policyholders’ surplus of each pool member. The Company's initial share of the pool is 66.6%. The agreement was

approved by Ohio on February 27, 2023. The Company has determined that the appropriate accounting framework is prospective accounting based on the guidance in
SSAP No. 62R “Property and Casualty Reinsurance”.

C. Transactions with related party who are not reported on Schedule Y

The Company is party to a quota share reinsurance agreement with SiriusPoint America Insurance Company (“SiriusPoint”) whereby the Company cedes 21% of the
workers’ compensation premium on policies written or renewed by the Company from January 1, 2023 through December 31, 2023, subject to a 28% ceding
commission. All incurred losses on subject policies with accident dates from January 1, 2023 through December 31, 2023 are subject to this quota share agreement,
subject to a per occurrence cap of $2 million. The Company is also party to an excess of loss reinsurance agreement with SiriusPoint, covering losses occurring on
workers’ compensation policies written by the Company in excess of $2 million up to $40 million. In 2024, the company entered into an excess of loss reinsurance
agreement with SiriusPoint, where the Company is covering losses occurring on workers’ compensation policies written by SiriusPoint in excess of $2 million up to $40
million. SiriusPoint and certain of its affiliates are 16% owners of PGH. SiriusPoint has filed a Disclaimer of Control and Affiliation with respect to the Company, which
The Company is party to quota share reinsurance agreements with Allianz Reinsurance America, Inc. (“Allianz”):

» The Company cedes 30% of the workers’ compensation premium on policies written or renewed by the Company from January 1, 2023 through December 31, 2023,
subject to a 28% ceding commission. All incurred losses on subject policies with accident dates from January 1, 2023 through December 31, 2023 are subject to this
quota share agreement, subject to a per occurrence cap of $2 million.

» The Company cedes 10% of the workers’ compensation premium on policies written or renewed by the Company from January 1, 2023 through December 31, 2023,
subject to a 26% provisional ceding commission. All incurred losses on subject policies with accident dates from January 1, 2023 through December 31, 2023 are
subject to this quota share agreement, subject to a per occurrence cap of $1 million.

2024 Quota Share: The Company cedes 20% of the workers’ compensation premium on policies written or renewed by the Company from January 1, 2024 through
December 31, 2024, subject to a 26% ceding commission. All incurred losses on subject policies with accident dates from January 1, 2024 through December 31,
2024 are subject to this quota share agreement, subject to a per occurrence cap of $2 million.

Allianz Strategic Investments S.A.R.L. is a 16% owner of PGH. Allianz Strategic Investments S.A.R.L. has filed a Disclaimer of Control and Affiliation with respect to
the Company, which was approved by Ohio.

D.  Amounts Due to or from Related Parties
The Company reported $8,204,395 due from Pie Services as of June 30, 2024.

The Company reported $662,943 receivable from SiriusPoint under the quota share reinsurance agreements referenced in Note 10C for paid losses and LAE as of
June 30, 2024.

The Company reported $1,262,748 receivable from Allianz under the quota share reinsurance agreements referenced in Note 10C for paid losses and LAE as of June
30, 2024.

E. Management, Service Contracts, Cost Sharing Arrangements

The Company is party to certain service and cost allocation agreements with its affiliates which generally enable a varety of services to be provided among the parties
as described in Note 10B. These agreements are based on cost allocation and fee methodologies consistent with statutory accounting practices, and state regulatory
requirements.

F.  Guarantees or Contingencies for Related Parties - Not applicable

G. Nature of Relationship that Could Affect Operations - All outstanding shares of the Company are owned by PCH.
H.  Amount Deducted for Investment in Upstream Company - Not applicable

l. Detail of Investments in Affiliates Greater than 10% of Admitted Assets - Not applicable

J. Write-Downs for Impairment of Investments in Affiliates - Not applicable

K.  Investment in Foreign Insurance Subsidiary - Not applicable

L. Investment in Downstream Non-Insurance Holding Company - Not applicable

M.  All SCA Investments - Not applicable
N.  Investment in Insurance SCAs - Not applicable
O. SCA or SSAP 48 Entity Loss Tracking - Not applicable

NOTE 11 Debt - Not applicable

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans - Not applicable

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
A.  Outstanding Shares - The Company has 25,000,000 shares authorized and 140,000 shares issued and outstanding.

B. Dividend Rate of Preferred Stock - Not applicable
(o
D. &
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

E. Dividends - The Company is subject to insurance regulatory requirements of the State of Ohio. The amount of dividends that can be paid by an Ohio domestic property
and casualty insurer to stockholders is subject to restrictions relating to statutory surplus and net income. Such dividends cannot exceed the greater of (1) 10% of
statutory surplus as of the prior December 31 or (2) net income for the prior year, without the prior approval of the Insurance Commissioner. No dividends were
declared or paid in 2024.

Restrictions on Unassigned Funds — Not applicable

Mutual Surplus Advances — Not applicable

Company Stock Held for Special Purposes — Not applicable
Changes in Special Surplus Funds — Not applicable

TITem

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ -
Surplus Notes - Not applicable

=r- X &
-

Impact and Dates of Quasi Reorganizations - Not applicable

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments - Not applicable

B. Assessments - Not applicable

C. Gain Contingencies - Not applicable

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits - Not applicable
E.  Product Warranties - Not applicable

F.  Joint and Several Liabilities - Not applicable

G.  All Other Contingencies - Not applicable

NOTE 15 Leases
A. Lessee Operating Lease - Not applicable

B. Lessor Leases - Not applicable

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk - Not applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales - Not applicable

B.  Transfer and Servicing of Financial Assets - Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A. ASO Plans - Not applicable

B. ASC Plans - Not applicable
C. Medicare or Similarly Structured Cost Based Reimbursement Contract - Not applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Direct premiums written or produced by Managing General Agents/Third Party Administrators that exceeded 5% of surplus are shown in the table below:

Total Direct
Name and Address of Managing General Premiums
Agent or Third FEIN Exclusive Types of Type of Written/
Party Administrator NUMBER Contract Business Written Authority Granted Produced By

Total XXX XXX XXX XXX $ -

C - Claims Payment
CA - Claims Adjustment
R - Reinsurance Ceding
B - Binding Authority

P - Premium Collection
U - Underwriting

NOTE 20 Fair Value Measurements
A.
(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Cash and cash equivalents $ 38,918,555 | $ - 19 - 19 -1$ 38,918,555
Short term investments 548,488 548,488
Total assets at fair value/NAV $ 39,467,043 | $ -19 - 19 -1 39,467,043

Cid
Cid
7
7
7

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value

Total liabilities at fair value $ -1 - 13 - 13 - 13 -

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy - Not applicable

(3) Policy on Transfers Into and Out of Level 3 - At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

6.3



STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
The fair value of an asset is the amount at which that asset could be bought or sold in a current transaction between willing parties, that is, other than in a
forced or liquidation sale. The fair value of a liability is the amount at which that liability could be incurred or settled in a current transaction between willing
parties, that is, other than in a forced or liquidation sale.

The calculation of estimated fair values involves considerable judgment. Accordingly, these estimates of fair value are not necessarily indicative of the values

that could be negotiated in an actual sale.

The Company’s estimates of fair value for financial assets are based on the inputs used in valuation, giving the highest priority to quoted prices in active
markets, and require that observable inputs be used in the valuations when available. The disclosure of fair value estimates in the fair value accounting

guidance hierarchy is based on whether the significant inputs into the valuation are observable. In determining the level of the hierarchy in which the estimate
is disclosed, the highest priority given to unadjusted quoted prices in active markets and the lowest priority to unobservable inputs that reflect the Company’s

significant market assumptions.

The three levels of the fair value hierarchy are as follows:

Level 1—Observable inputs that reflect unadjusted quoted prices for identical securities in active markets.
Level 2—Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices from those willing to trade in markets that are not active,
or other inputs that are observable or can be corroborated by market data for the term of the instrument. Such inputs include market interest rates and
volatilities, spreads and yield curves.

Level 3—Certain inputs are unobservable (supported by little or no market activity) and significant to the fair value measurement. Unobservable inputs reflect

the Corporation’s best estimate of what hypothetical market participants would use to determine a transaction price for the asset or liability at the reporting
date.

(5) Derivative Fair Values - Not applicable

B.  Fair Value Reporting under SSAP No. 100 and Other Accounting Pronouncements - Not applicable

C. Aggr

egate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 110,692,096 |$ 111,446,560 |$ 49,569,956 |$ 61,122,140 | $ - 19 - 198 -
Cash and cash equivalen] $ 38,918,555 [$ 38,918,555 |$ 38,918,555 | $ - 19 - 19 - 19 -
Short term investments | $ 548,488 | $ 548,430 | $ 548,488 | $ - 13 -19 - 19 -

D. Not Practicable to Estimate Fair Value - Not applicable

E.  NAV Practical Expedient Investments - Not applicable

NOTE 21

Other Items

A.  Unusual or Infrequent ltems - Not applicable

B.  Troubled Debt Restructuring: Debtors - Not applicable

C.  Other Disclosures - Not applicable

D. Business Interruption Insurance Recoveries - Not applicable

E. State Transferable and Non-transferable Tax Credits - Not applicable

F.  Subprime Mortgage Related Risk Exposure - Not applicable

G. Insurance-Linked Securities (ILS) Contracts - Not applicable

H.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy - Not applicable

NOTE 22

NOTE 23

NOTE 24

NOTE 25

Events Subsequent - No significant changes
Reinsurance - No significant changes
Retrospectively Rated Contracts & Contracts Subject to Redetermination - Not applicable

Change in Incurred Losses and Loss Adjustment Expenses

The Company recorded $2,892,000 of favorable development for the six months of 2024 due to better than expected results in the workers compensation line of
business. The decrease is generally the result of ongoing analysis of recent loss development trends. Original estimates are modified, as additional information
becomes known regarding individual claims.

NOTE 26

Intercompany Pooling Arrangements

The Company participates in an intercompany reinsurance pool with Pie Casualty Insurance Company (“PCIC”), which provides for a 100% cession of all PCIC
business to TPIC (Lead Pool Member) and subsequent retrocessions from TPIC cessions to PCIC based upon the unstacked policyholders’ surplus of each pool
member. The pooling agreement applies to all lines of business and exclude reinsurance obligations of the pool members to third party reinsurers. Members of the
pool and their respective percentages of participation as of the statement date are:

NOTE 27

NOTE 28

NOTE 29

NOTE 30

NAIC # Company Name Percentage
21857 The Pie Insurance Company 66.60%
10997 Pie Casualty Insurance Company 33.40%

Structured Settlements - Not applicable
Health Care Receivables - Not applicable
Participating Policies - Not applicable

Premium Deficiency Reserves - No significant changes
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 31 High Deductibles - Not applicable
NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses - Not applicable

NOTE 33 Asbestos/Environmental Reserves

The Company has exposure to asbestos and environmental claims primarily through General Liability and Commercial Multi-Peril policies written since 1979, when it
began writing business. Since 1986, an “absolute” pollution exclusion has been available.

Reported asbestos and environmental claims are handled by an experienced and dedicated claims unit that attempts to establish full case reserves for known claims.
The Company's method of estimating reserves starts with an outside consultant's estimates of ultimate losses, which are calculated at the individual policy-level and
supplemented with additional bulk reserve components. The Company then reviews these estimates and consider additional information and incurred loss activity
since the time of those studies to establish the current carried provision. This is believed to provide the most appropriate combination of data informing the reserve
selection.

Effective January 1, 2023, results reflect the application of Reinsurance Agreement wherein Fireman’s Fund Insurance Company will reinsure and be liable on all
policies and contracts of insurance and assumed reinsurance of the Company. See Note 10.

NOTE 34 Subscriber Savings Accounts - Not applicable
NOTE 35 Multiple Peril Crop Insurance - Not applicable

NOTE 36 Financial Guaranty Insurance - Not applicable
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne

If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-

in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2018

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2018

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

[6 1Y SO TSRS P RPN

By what department or departments?

05/26/2020

(@31 el D= o= i o T=T o Aoyl 1g U =T o Lo PP PRR PSR

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3
Affiliate Name Location (City, State) FRB

occ

FDIC

SEC
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ 1 No[X]

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiiieeee e

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

7.1
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Yes[ 1 No[X]
] No[ 1 NALX]




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

17.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
U.S. Bank N.A. ITC South & East Depository .......cccooomomennnincnnene 60 Livingston Ave, Saint Paul, MN 55107-2292 ...........ccceceevevrivcvrnnne.

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ..............ccccoceieeis Yes[ 1 No[ X]

17.4  If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Wellington Management Company LLP

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVESted @SSEtS?..........coviiriirriieeiieirrrse e Yes [ X] No [ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes [ X] No [ ]

17.6  For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
U.S. Securities and Exchange
Commission ... DS....

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
18.2 If no, list exceptions:

19. By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? ........ Yes[ 1 No[X]

20. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ............ccoouiiiiiiiiii e s Yes[ 1 No[X]

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine Yes[ 1 No[X]
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocurueueveeeeceeueeeeeeeceeee e eesesee e enesas e senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALE thAN ZEIO? .........oeieeececveeee ettt ettt ettt e e ettt e e e e tetesesenssseae st esensnsesetesesensnssaeseses s ssssaetasesensnsssesesassnsnsnaesasasensnsnansasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT .......cuiietetctceeeee ettt vt et sae ettt e e et et et et e asse et e s s ese s et et esess s e s es et eseb et essae s eses et esesesesesesees a2 e s et et et esesess s es e st et et esese st s esesesebebes £t eeee e e R e R b ettt ettt bbbt 0.000 %
5.2 A&H COSt CONTAINMENT PEICENT ........vveieeeceieeece ettt ettt et et eae s sttt e s e s e s e s e s sas st s et et esesessssas st et et eseseses s s s s s et e s esesessas s seseseseseasasas oo ee b b ebee et et a e e e bbbttt et ee 0.000 %
5.3 A&H expense percent excluding COSt CONAINMENT EXPENSES ...........c.cveuiueuiiiieeeteseeeseaeeeeeteteseteseasse s sesesesesesessssasssesesesesessasassssesesess Seesesebestatat et st eeeb bbb eeeae et neseee 0.000 %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvececeeieeeee e et s s e ae s s s s s asaeaeses s s ssaseesesenssssstesesanssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cooiiiiiiiiiie e B 0
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiiieeeeeceeteeeeeeeecae et eseeeseaetesesesesssaesesesesensssssesesesensssssesesesensnensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiininen e B 0
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccccevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
AOMICIIE OF thE FEPOTHING ENELY? .......iviveviiiececteteiee ettt ettt ettt s ettt e s bbb s st b b st e s s bbb s e s bbbt eb bt ese b s s s Yes[ ] No[ ]




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

... AA-3770492 ...
... AA-1780116 ...
... AA-1126609 ...

AA-1127084
AA-1120198

... AA-1120156 ...
... AA-1128987 ...
... AA-1120179 ...
... AA-1126004 ...
... AA-1126006 ...

AA-1120090

...|ACE Property & Casualty Insurance Company
...|AXIS Reinsurance Company -

..|Berkley Insurance Company .....
... |Endurance Assurance Corporation ..
...Munich Reinsurance America, Inc. ...
...|Partner Reinsurance Company of the U.S.
..|Safety National Casualty Corporation
..|State National Insurance Company Incorporated

Cover Reinsurance SPC, Ltd. .....
Ledger Re SPC ...ooeveveeeiieeennns
Topsail Reinsurance SPC, Ltd. ..
Chaucer Insurance Company DAC .....
Lloyd's Underwriter Syndicate No.

....|Lloyd's Underwriter Syndicate No.
..|Lloyd's Underwriter Syndicate No.

Lloyd's Underwriter Syndicate No.
Lloyd's Underwriter Syndicate No.
Lloyd's Underwriter Syndicate No.
Lloyd's Underwriter Syndicate No.
Lloyd's Underwriter Syndicate No.

..|Lloyd's Underwriter Syndicate No.

0609 AU
1084 CSL
1618 K11

1686 AXS ..
2087 BRT ..
2088 BRT ..
4444 CNP ..
4472 LIB ..

4711 ASP

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating
............ 10348 ...ooiiiees ieeieeieiien ceveeiieeeeseees | ATCR REINSUFANCE COMPANY .....iiutiietieatieite ettt ettt et et ettt et e e s e s aeess e e b e e b e e abeeabeeneeemeeeaeeeseesaeanbeeneenbeennean




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ........ccccovne AL | [N ISR 697,560 |....cceveeeneee 101,555 | 60,308 | 9,782 .o 125,045 |............... 7,008,568
2. Alaska ... D AK [ [N ISR 266,806 |......c.cocvevereeenne [0 R 440 | 55,107 oo 55,509 |.cvovereiane 1,900,939
3. Arizona .. DAZ e Lo e 5,889,768 |......ccconenvee. 422,308 |....cocveeve 198,999 | 5,680 |...ccc...... 2,085,552 |.............. 5,569,786
4. Arkansas ..o AR | [N ISR 323,275 | [0 8,319 [, 1,393 [ 132,809 |..cocveeeeane 562,754
5. California .......cccccoveeeens (7N Lo forriis 73,536,755 |...ooeoicicne 3,834 | 503,071 e 2,599,162 |............. 15,735,151 |............. 60,885,172
6. Colorado ....... L. ..1,489,244 |.. L T1,730 [ 7,721 |.. ..349,041 |.. .. 3,715,505
7. Connecticut .. . Lo oo O e 0 e O e 24,140 | 0 [, 3,490,633
8. Delaware .........cccccoune. DE [ Lo e 1,193,936 | O o 3,165 [ 1,782 194,719 [ 521,256
9. District of Columbia .....DC |-......... [N ISR 467,602 ..o O i 3,192 029,170 [ 97,350 |[.ooeeeienn 795,543
10.  Florida .....ccocovevviiens FL [ Lo forrin 21,351,162 | O o 71,884 | 424 462 |............ 3,705,591 |............. 13,115,471
11.  Georgia . .. GA L. ..6,924,99 |.. .. 41,765 |.. ..1,812,032 |.. .. 3,287,852
12.  Hawaii ... .. HI L e O et O el 0 4134 [ [0 R 1,004,992
13. Idaho..... LD [ T 0 oo O e O [0 (01 504,797
14, lNOIS ..o | I RO Lo e 6,048,831 |............... 2,108,461 |...................569,299 |........cccceennee 13,835 | 3,313,122 ..o 4,281,914
15. Indiana ......cccccoeeenne IN e Lo e 2,507,193 | 0 o 104,525 | 122,933 [ 511,836 |...co....... 3,002,075
16. lowa ...... A L. ..625,142 |.. , ..222,092 |.. 742,450
17. Kansas .. L KS [N ISR T ATA | 0 o0 36,972 [ 3,806 |[..ccveveeennnen 178,556 |............. 25,513,789
18. Kentucky ... CKY e [N ISR 798,685 ..o O o 28,347 o 253,277 oo 176,892 |.............. 5,881,222
19.  Louisiana ........c.ccoceeene LA [ Lo e 1,349,500 | O | 25,691 | (65,918) ..o 384,39 |..ccvenven 5,467,347
20. Maine .....cccccevvrerrnnn. L 226,003
21. Maryland ....... . L. . , . . , . ..2,308,214
22. Massachusetts . W MA | Lo oo [0 R 243 | (01 67,550 | 0 [ 9,040,145
23. Michigan ....... ML e Lo e 2,542,482 | [0 27,076 ..o 65,203 | 451,628 |............ 26,051,052
24. Minnesota .........cccccune MN [ T [0 [0 0 Jooeeine 765,314 | [0 R 9,892,027
25.  MissisSippi ....ccccceeriene MS | [N ISR 436,183 .o [0 33,348 | 2,946 |...oooven 127,591 | 1,098,762
26. Missouri .... ...MO | L. .. 2,312,402 |.. ..672,663 |.. .. 2,627,970
27. Montana .... W MT e Lo oo 0 oo O e 0 e 10,087 e 0 [ 1,016,348
28. Nebraska .. .NE | [N ISR 566,246 |.......ccccoveveveeeean O oo 153,164 | 18,952 | 143,645 |....c.coeee 429,682
29. Nevada ... NV o Lo e 2,667,812 | 0 o 41,296 | 13,310 | 627,971 |.cvevee. 2,241,603
30. New Hampshire .......... NH |oenes NSRS IS 527,395 | O 5,280 [ 599 128,579 oo, 831,397
31. New Jersey ...... L. .13,608,584 |.. .. 3,237,013 |.. 58,276,669
32. New Mexico ................NM [.......... [N ISR 702,368 | O [ 1,022 19,221 | 163,558 |............... 1,894,818
33. New YorK ....cccoeeveeee. NY [ Lo e 2,007,555 |.ooveveiie 54,310 | 7,901 [l 1,007,619 341,685 |............ 37,572,759
34. North Carolina ............NC [.......... Lo oo 2,207,015 | 0 foi.512,306 o 11,902 ol 784,301 2,030,361
35. North Dakota Lo oo O e 0 e O 0 e O e 92,752
36. Ohio ...ccceenee L. . 131,422,930
37. Oklahoma ........c.eoee... OK [ Lo oo 1,099,882 |.................. 129,270 |[...coooovenenn . 41,606 | 2,980 o 365,212 | 359,781
38. Oregon ........ccceceeeeeeen. OR [ [N ISR 784,312 | 0 [ 27,226 [ 13,834 112,984 2,885,161
39. Pennsylvania ..............PA |....... [ IS 13,576,421 |0 . 183,748 | 2,580,731 |l 2,451,903 . 154,160, 146
40. Rhode lsland ............ Rl |oecene [ ISR 192,496 ..o 11,868 | O 0366 [ 92,654 709,627
41. South Carolina . ..SC L. .. 3,742,683 |.. . .. 8,147,788
42. South Dakota ... .SD | Lo oo 0 e O e 0 e 8,676 | O [ 1,459,676
43. Tennessee ... TN e Lo e 1,190,773 |.................. 106,638 |.................... 27,699 |.................. 187,852 |..........c.c..... 627,139 |.ccvevens 5,927,087
44, TexXas ....ccccevveveviie TX e Lo oo 2,616,735 005 | 95,677 223,021 415,638 |............ 12,262,852
45, Utah ...ccoocoeeeeeeeee. UT e [ ISR 864,539 |...ccceveines 98,883 | 181,585 166,271 .o 366,046
46. L. ..667,986 |.. ..51,103 |.. ..102,559 |.. ... 85,130
47. Virginia ....c.oooeveeveeeee . VA e Lo oo 3,831,309 86,358 943,092 |.............. 4,528,897
48. Washington ............... WA |......... Lo oo 0 oo (132) e 0 fooerereeeen 122,329 [ [ 11,219,583
49. West Virginia ............. WV | Lo oo 95,041 | O [ 1,333 [ 9,793 [ 21,191 | 564,599
50.  Wisconsin ......ccoeeeee. W e Lo oo 1,870,888 |...ococvveveveee [0 5,805 369,965 |.............. 2,464,278
51.  Wyoming L. . .0 |. .0 . .0 . .0 ..228,192
52.  American Samoa ........ AS |.......... Nerrees o [0 [0 [0 [0 [0 0
53. Guam ....cccceeeeeeeeee. GU [ Nerrees o [0 [0 [0 [0 [0 0
54. Puerto RicO .............. PR [ T [0 [0 [0 [0 [0 0
55. U.S.VirginlIslands ...... VI |.......... N oo 0 [ 0 [ 0 [ [0 [0 S, 0
56. Northern Mariana
Islands ......ccccoeeeeiieies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX o e fe
58002, .viiiiiieeiieeieeee e e XXX o e fe
58003, .iiiiiieeieeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........cccceeeenfennn XXKover e [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccooviiies wenee 52 4. Q - Qualified - Qualified or accredited reiNSUrer...............cc.cocevevvevens ceeene 0
2. R - Registered - Non-domiciled RRGs R 0 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........cccooiiiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ....... 5
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Ll

PIE INSURANCE SERVICES, INC. | PIE CARRIER HOLDINGS, INC.
100% 100%

| |

THE PIE INSURANCE COMPANY PIE CASUALTY INSURANCE

Ohio Domiciled COMPANY
NAIC 21857 llinois Domiciled
NAIC 10997

100% 100%
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
........................... 82-1405525 .. Pie Group Holdings, Inc. .......... .. 0.000 .... vl N0
........................... 84-5191725 .. Pie Carrier Holdings, Inc. ....... Pie Group Holdings, Inc. ...... Ownership .100.000 ...|Pie Group Holdings,
.......... 82-3225609 .. Pie Insurance Services, Inc. .......cccceennnnen Pie Group Holdings, Inc. ...... Ownership .100.000 ...|Pie Group Holdings,
. 5037 ...|Pie Group Holdings . | 85-1406179 .. Pie Casualty Insurance Company .. Pie Carrier Holdings, Inc. Ownership. ..}.100.000 ...|Pie Group Holdings,
. 5037 ...|Pie Group Holdings . |22-0731810 .. The Pie Insurance Company .. Pie Carrier Holdings, Inc. Ownership. .}.100.000 ...|Pie Group Holdings,

Asterisk

Explanation




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

1. FITE vttt bbb (O RN (1 R 0.0 | 0.0

2.1 AIEA LINES .ot ettt (O [0 0.0 oo 0.0

2.2 MUIIPIE PEFII CIOP ...vcvievvieecieeeeieee ettt ettt ettt eae s ettt (1 U [0 0.0 [ 0.0

2.3 Federal flood ........coeveveeeeeeieiieieeeeeeeeeeee e senenesneneneenene O e 0 [ 0.0 |oeereeeeeeens 0.0

2.4 PrIVALE CrOP ...ovevieeeeeieieeeeeeeieee ettt esnesesesenesesssesnssefesenesnenennennnnenennerenenens 0 foeeneeneeseenseneeeenn 0 o 0.0 [ 0.0

25 Private flood .........ccceuiuiieeiiiccececeeeee et e nenesssnenenenens O e O e 000 | 0.0

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1 Commercial multiple peril (non-liability portion) ..........cccccevevevevevcnencne oo 0 [

5.2 Commercial multiple peril (liability portion) ..........c.ccoeeveenieninninnenenenefoil O [

6. Mortgage guaranty

8. OCAN MAMNE ...t

9.1 INIaNd MArNE ..o

9.2 PetinSUrance ...........coooiiiiiiii i
10. Financial guaranty . .
11.1  Medical professional liability - OCCUITENCE ............c.cueveviuieeeeierireieieieeeeeeee oo (O [0 0.0 oo 0.0
11.2  Medical professional liability - Claims-Made ............ccoceeveeviriririreeeeereee o (O RN (1 R 0.0 oo 0.0
12. EArNQUAKE ...ttt ettt (O [0 0.0 oo 0.0
13.1  Comprehensive (hospital and medical) individual ............ccccovreriririreeeiene v (O RN (1 R 0.0 oo 0.0
13.2  Comprehensive (hospital and medical) Group .........ccccccveveveveveveueeeeeeeeeeenesfreresieeeeeese e (O [0 0.0 oo 0.0
14. Credit accident @and hEaIN .............cccceiririiiieie oo (O RN 0
15.1  ViSION ONIY oottt oottt (O 0
15.2  DENLAI ONIY ..ottt (O RN 0
15.3  DiSAbIlity INCOME .....cvvvivieieiicicietcicecece ettt ettt (O 0
15.4  Medicare SUPPIEMENE .........cccveviveeireeiieeeciete ettt |ebe et (1 U 0
15.5 Medicaid Title XIX ......oiiiiieiee e
15.6  Medicare Title XVIII .
15.7  LONG-EIM CAIE ..ottt ettt
15.8 Federal employees health benefits plan ...........ccccoovvniiinnncc il O
15.9  Other health ..
16. Workers’ COMPENSALION ..........c.cceeveeeveeeereeeeeeeeeeeeeeeeeeeeneseneessesesneesneedferesenennenennes 81,908,000 | 47,671,366 o582 [ (2,014.2)
171 Other liability - occurrence 0 ol (7,603.7)
17.2  Other liability - ClaIMS-MAAE .....c.ccoiiiieieieieieeeeee e oo (O RN (1 R 0.0 oo 0.0
17.3  EXCeSS WOTKers’ COMPENSALION ...........ccueurueieeeiiieierereseeieeseeesesesesesessnessns|rese s sesesenenenes (O [0 0.0 oo 0.0
18.1  Products liability - OCCUITENCE .........covueveeereiiieieieieieieeeie e e (O RN (1 R 0.0 |oereeene (191,127.9)
18.2  Products liability - ClaIMS-MAAE ..........coeveveeeeiiiieeeieeeieee e | (O [0 0.0 oo 0.0
19.1  Private passenger auto no-fault (personal injury protection) ............cccceeeesfooerirrnneccriennnnenn (O RN (1 R 0.0 oo 0.0
19.2  Other private passenger auto lability .................cooveveveueeieieieieeeeeeeeeee e (O [V 0.0 oo 0.0
19.3  Commercial auto no-fault (personal injury protection) .............ccceeeeeeeeeeeerecferrnnnececc (O RN (1 R 0.0 oo 70,534.8
19.4  Other commercial auto li@DIlity ............cocveveviveverereeiieeeeeieieeieeeeeee e e [V 10,980 [oooeoeeeeeeeccicieine 0.0 oo 0.0
21.1  Private passenger auto physical damage ..............cccoeueuereriniririreieieeeese e (O RN (1 R 0.0 oo 0.0
21.2  Commercial auto physical damagE ............c.cveveueueuriiiieeeieeecee e e (O [0 0.0 oo 0.0
22. AINCTaft (@11 PENIIS) v.vvivieiiiieiete ettt sttt (O RN (1 R 0.0 oo 0.0
23. FIAEIIY .ot e (0 U [0 0.0 oo 0.0
24, SUFBLY coovececieieceece e ssssnsnsssese s O Lo 0 o 000 [ 0.0
26.  Burglary and theft ..........ccoococueueueieeeececeeeeeeeeeeeeeeeeeeeeseesesensaesesenssenssessfrenesenessnnenenessnnenes 0 feooicccceen 0 o 020 [ 0.0
27.
28.
29. International .
30. WWAITANEY ettt b ettt ettt e sae e saeenaeas
31. Reinsurance - Nonproportional Assumed Property ...........ccccovoeveeeeeen s D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
32. Reinsurance - Nonproportional Assumed Liability ..............cooeeeeeenns s D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
33. Reinsurance - Nonproportional Assumed Financial Lines ...............cccooo feoernein D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
34. Aggregate write-ins for other lines of bUSINESS ...........cccoeveeiriririririieienns) 0 0 0.0 0.0
35. Totals 81,908,090 47,682,346 58.2 (4,872.6)

DETAILS OF WRITE-INS

0 TSPV NPT (O [0 0.0 |oeereeeeeeeeees 0.0
BA02. ettt b sttt (O RN (1 R 0.0 | 0.0
o0 TSP TPSTVSRIR) NPT (O [0 0.0 | 0.0
3498. Summary of remaining write-ins for Line 34 from overflow page ...............foeccroionnnnicicnnn (O RN (1 R 0.0 oo 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

1.

21 Allied Lines ....

2.2 [V LB L] o) (=N o 1= o7 o PSPPSRSO

2.3 Federal flood ..........ccciiiiiiii e

24 R EAV= L S o (o] o TSRS PRR PPN

2.5 Private flood ..o

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1  Commercial multiple peril (non-liability portion) .. (33,410)|...

5.2 Commercial multiple peril (liability portion) .. (7,930)

6. [V lo g (e E= T TN o U E=T =T o YOS USRURORR

8. OCEAN MAMNE ...ttt bbb bbb bbb

9.1 INIANA MEFINE ...

9.2 PELINSUTANGCE .......cceiiiiii e
10. FINANCIAl QUAIANTY ...ttt ettt b e bt e bt e bttt e aeesaeesneesbeenbeenbean
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims-made .
12. Earthquake
13.1  Comprehensive (hospital and medical) INAIVIAUAL ................ceveueuiiiieieiieeieretcsceeee e enas [eeeeees e (O [0 0
13.2  Comprehensive (hospital and MEdICal) GrOUP ...........ceurriririririririeieieieeese st teresee s s seseseseseses [rereseeeene e (O RN [0 U 0
14. Credit acCident @Nd NEAIN .............c.oiiiiiieieeeecece ettt sesess oottt (O [0 0
15.1 Vision only
15.2 Dental only
15.3  Disability income 0
15.4 Medicare supplement
15.5  Medicaid Title XIX .....ciiiiiiiiiiiiiiiiic b [er e 0 e 0 0
15.6  MEAICAIE THle XVIII c...eiieieeeeiiei ettt ettt see e es et es et e e e e s e e e e s eeesneeae s s e esnseseasocseseesnesiceenebsssenereenna 0 oo 0 o 0
15.7  LONGALEIMN CAIE ...vviviiiiiiietetet ettt sttt s et s et b et s e s et e ees et b b et ese st e se s s sebesese e et ebebee et st ne et bt ebebneeae e 0 e 0 0
15.8  Federal employees health DENEFitS PIAN ...........c.c.cooviveuiuiuiiiieiciccetctctcee ettt oot 0 oo 0 o 0
15.9  OEI NEAIN ...ttt bbbttt [ees et 0 oo 0 e 0
16. Workers’ compensation 88,986,851 3,269,726
17.1  Other liability - occurrence . (74,456)... .57,719
17.2  Other liability - claims-made
17.3  EXCESS WOTKErS' COMPENSALION .......c.eivivieiirieiitieeiteeeiteteeteteeteseesetesetesestesessessssesessesesseseesesessssessssessssdrteeabenesbesesteneseeseneerenes (1 U 0 [ 0
18.1  Products liability = OCCUITENCE ..........ovveveeeeieieieiieee ettt s s s et seeneneeen (1,492) [ [0 0
18.2  Products liability - CIAIMS-MEAAE .........cocvrieieieieieieieiiieieieie ettt [eebe bttt (O RN [0 U 0
19.1  Private passenger auto no-fault (personal iNjury ProteCtioN) .............cceveueieieieieiiuereteeceeeee e e e (O [0 0
19.2  Other private passenger auto lability ............cccoiiiiiiiiii e

19.3  Commercial auto no-fault (personal injury protection)

19.4  Other commercial auto liability
211 Private passenger auto physical damage
21.2  Commercial auto physiCal dAmMaQgE ...........ccueiiiiiiiiiiiiiieieee e
22. AFCTATt (A1 PEIIIS) v.vveeeeeieeeetetcteeee ettt ettt ettt s et et e s ettt es e e s s ssesesesesesessssesssasesesesesessases e eeetereneenere st et (O [0 0
23.
24.
26.
27.
28.
29.
30. WVBITANY 1.ttt ettt b bbbt e e s b ke s e s st s e b bbb e s et s s s s bebesene e sssses o bbbttt ettt (O RN [0 U 0
31. Reinsurance - Nonproportional Assumed Property .........c.cccooeiieiieneeiiiienienee e seeseeseeseessee s feesc s, D, 0, TR RS D, & ¢, TR RS XXX
32. Reinsurance - Nonproportional Assumed Liability ............cccoiiiiiiiiiiiiieeeeeeeeeeee fo, D, 0, TR RS D, & ¢, TR RS XXX
33. Reinsurance - Nonproportional Assumed Financial Lines ...........cccccoiieiiiiinienicneceseseeseenees e, D, 0, TR RS D, & ¢, TR RS XXX
34. Aggregate write-ins for other liNES Of BUSINESS ..........c.c.ovovucueveveeeeeeeceete et eeeee e eneseeae e 0 0 0
35. Totals 88,898,691 187,404,752 3,336,131

DETAILS OF WRITE-INS

G OO P T PURIY KOOSR (1 U [0 U 0
1C 0 T ST S TR UUPPTY AP OT RO PT PP OTRP RPN 0 fooeeeeeeeeeeeeee [0 0
G PO P T PURY KOO TTN (1 U [0 U 0
3498.  Summary of remaining write-ins for Ling 34 from overflow Page ...............c.ceeueueeeeiereieveieeresesesee oo (O [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2024 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2024 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2024 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 2021 + PHiOT oo oo 838 [l B3 [ 13T 16 e O 18 370 et O B0 [ 1,180 [ (B2) | (63)
2. .(2,520)|..
3. Subtotals 2022 + Prior .......cccoecfoeeicieneee 10,890 | 19,712 033,002 4044 8 4,002 1D TOT 88 13,088 28918 2401 (2,583)
4. 2023 e 19,349 L 2T T 86,520 [ TLA27 | 827 [ 8,064 | 13,683 [ 3101 19,022 38,706 [ 1,661 (4,421)
5. ....(7,004)]..
6. XXX
7. (7,004) (2,892)
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 93,260 Line 7 Line 7 Line 7
1. 11.0 2. (16.3) 3. (3.6)
Col. 13, Line 7

As a % of Col. 1
Line 8

4. (3.1)




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e YES

Explanations:

Bar Codes:

rsieeaupre Sement Bosmen tertier =2 |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I || I|I || I|I |I |I| || II| II|
2 1 8 5 7 2 0 2 4 4 9 0 O
oppement e Sehecue TRosmen ferier 2 |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I || I|I || I|I I| I|| I| I|| II| I
2 1 8 5 7 2 0 2 4 4 5 5 0
e e S Swppement besument Gerfier =2 |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I || I|I II ||| |I I|| I| I|| II| I
2 1 & 5 7 2 0 2 4 3 6 5 0
e e Suppiement bessment Gertier = |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I || I|I I| I|| || II| I| I|| II| I
2 1 & 5 7 2 0 2 4 5 0 5 0

0 0

o
—

0 2
0 2
0 2
0 2

o o
— T E—

16



STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE

17



STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiiiieeee ettt sttt sseesseenesneennees [eneenseeseneensesiaeenaeenseenns [orteeise et ee et
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Current year change in encumbrances .............. [N ... B ... AP SO ... B ... B e
4. Total gain (loss) on disposals ........cccccceceeveeeee... [ NENERA. - B ... ... D - - B B -
5. Deduct amounts received on disposals ............. N NG N ... W ............. . B U B ... -
6. Total foreign exchange change in book/adjusted ......
7. Deduct current year’s other than temporary impai
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ...
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred INterest and OthET ..........cciiiiiiii et sb e be e beebeesbeebesneesseesaeas
4. Accrual Of diSCOUNT .......c.oouiuiiiiiiiiiice .
5. Unrealized valuation increase/(decrease) .......... | ... JN.... AN "SGR ... . JA ... B ... .
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals .. .
8. Deduct amortization of premium and mortgage NSt N Nd NG Mitmalires I ..... NG ...
9. Total foreign exchange change in book value/rec
10. Deduct current year’s other than temporary impairment recognized
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12)
14.  Deduct total nonadmitted @MOUNLS .............oiiiii s anaes [reeese e e et nens [ee e
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEAI .......cc..oiiiiiiiiieiieeeee ettt s e saeeaesneennees [eneensennensensesnseenaeenseeans [orteeite et e et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e et e et e e st e eaeesaeesaeenaeeseesesnnesnnes [oeeteetente et e e et e e e ens [oeeiee i et
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other .....
4. Accrual of discount ..........ccoeciiiiienieenen.
5. Unrealized valuation increase/(decrease) ....
6. Total gain (loss) on disposals .........cccccceveeveeee.. . AR
7. Deduct amounts received on disposals ........
8. Deduct amortization of premium and depreC|at|on
9. Total foreign exchange change in book/adjusted carrying value ..
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAAMItEEA @MOUNTS ..ottt e e e et e ea e e ea e e es e e sse e s e e aeeaeeaneeanseeneeeneeeneesneenseenne [oreeiseenseenseeteeseesseessensees [oreesseessenseeeseenaeeaeeaeenneas
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........cceiiiiririeiereeieeeesiseieeeseeeeesessenes [eoceeieeeenenas 95,105,002 |...cccvveeneee 11,443,370
2. Cost of bonds and stocks acquired .. 19,642,986 |... ...84,126,960
3. Accrual of discount
4. Unrealized valuation iNCrEASE/(ECIEASE) .........cuiiuiiuiitiitiitiite ettt bbbt bbb bbbt bbbt bbbt bt bt e bttt et e st e st nbe s [oemseeen e e e e e e e e e [0 0
5. Total gain (loss) on disposals
6. Deduct consideration for bonds and stocks disposed of
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value ..
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ...
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12.  Deduct total nonadmitted @MOUNLS ............c.oooiiii e [rees e [0 0
13. Statement value at end of current period (Line 11 minus Line 12) 111,446,560 95,105,002
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
1

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T () ottt beas s e 94,393,944 |.....coovin 660,822 |........ccevneee. 3,112,428 ..o 277,560 |ecereerennee 94,393,944 |........c....... 92,219,897 |0 e 81,809,349
R Y [ - OSSOSO PRRRSTSTRTRITY USRI 19,708,911 | (RSN [V 66,182 |..ovvvecenne 19,708,911 | 19,775,003 | 0 o 17,014,129
3. NAIC 3 (8) coeeveeeteiiieieisie ettt sttt ettt ettt bt s r ettt s bR R s R et st s s b s eR e s e st et s st senesene et et esenesesens |ee e et [V [V [V [V [V 0 ooeereeeemrrneneeeeeen 0 0
L 7Y @ - SO PRRRY KRR [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 0
5. NAIC B () it b et b et b et [eR e (U [V [V [V [V 0 ooeereeeemrrneneeeeeen 0 0
6. INAIC B (@) vttt ettt bttt e e bt b et b £ b £ bk b e ekt bt b et bttt a et ettt es 0 0 0 0 0 0 0
7. Total Bonds 114,102,855 660,822 3,112,428 343,742 114,102,855 111,994,990 98,823,477
PREFERRED STOCK
8. INAIC 1 bbbttt b et b et b e b s ene [e e e (U [V T [V [V [V 0 ooeereeeemrrneneeeeeen 0 0
N 2 (2SSOSR NSRS [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 0
T, INAIC 3 bbb bbb e bbb bbb bbbt b et b e b [seee et (U [V T [V T [V [V 0 ooeereeeemrrneneeeeeen 0 0
N 1 72X PSSRSO PPRUSSRUTRUITY HOORURRTTRRRT [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 0
T2, INAIC B bbbt bbb bbb bbb b b e bt b e bt eaes [sees et (U [V T [V T [V T [V 0 ooeereeeemrrneneeeeeen 0 0
T80 INAIC B .ttt h bbb h e e bt bt bt bttt ettt e et et n et 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......vuivveieiaiiiiieiciei ettt 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 114,102,855 660,822 3,112,428 343,742 114,102,855 111,994,990 98,823,477
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ s 548,430 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 548,430 XXX 544,135 11,688 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ........cccvcvveveveeeeeeeeieieieieeeteeeae et sesesessas s s s seseseseas [eoesenensasneeneeas 2,970,891 | 0

2. Cost of short-term investments acquired

3. ACCTUAL O AISCOUNT ...t e e e e e e s e e e e e e e e e s e e e e e e e e e e e e e e e eana

4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes [0 0

5. Total gain (loss) on disposals

6. Deduct consideration reCeived ON QISPOSAIS ................c.cveueuiuiiiiieieieieeteseseset e s et etesesesesss et st esesesesesessasesssssesesesesessssesssssesesesesens [reeeesesesenenenens 2,436,654 |.......coeeeene 739,951

7. Deduct amortization OF PrEMIUM .............c.cuoueueuiiiee et eeetetetet ettt ettt ettt s e st es et ese s et essae s esssesesesesesess s et ssesesesesesessasssssasesesesesnns [seseseseseseseseneneeananeeeeas [0 0

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........ccceeueurrreieeeeereeeeeeeeeeeeieieeseesnas [ereseseseseneseseenens 548,430 |..coociinene 2,970,891
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11) 548,430 2,970,891
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEemMDEr 31 Of PIrIOT YEAT .......c.ocvveveveveeeeeeeeeiieieteteteaeee ettt et esesesssesesesesesesnanas [erenesneesenneas 30,131,110 | 14,982,309
2. Cost Of Cash eqUIVAIENTS BCGUITET ............ccciiiiieieeeeceeececee ettt ettt s sttt e s e s s s s st es et eseseassssasesesesesessasannassss [eoenensnsnsanennens 6,053,179 |..coeieneee 111,475,083
3. ACCTUAN OF GISCOUNL ...eeteeceteeteeeteieies ettt c s seeeeee e eseseeeees e esesesee e e e e seseeeeeeee e s e s esesee s e e seseeeses s e sesesesesssnsesesesesssnsnsnsesesnnnns [oeieisessinaniciceneananas 2,415 | 27,785
4. Unrealized valuation iNCrEASE/(UECIEASE) ...........ccvovcviviviuereretieiseeetetetetesesesees s st e sesesesesesss et ssessseseseseseasesssesssesesesssssssssssssseseseses |eoesesensasnsssnsesesnnens 2,712 | (2,944)
5. Total gain (I0SS) ON QISPOSAIS ........c.ceiiieiereieeeeeeeeieiete ettt s et et esess s s s sesesesessssasasssesesesesesssssssseseseseseseanns |oeseesesesssenenenenaes (1,771) | 7,509
6. Deduct consideration received 0N QISPOSAIS ................c.cueuevieiieeeiiiieteteseseee et eee e etesesses s et esssesesesessss s st ssesesesesessnssssssssesesesenns |oeseeseseneaenens 29,790,143 | 96,358,632
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.coeeuiuiiriieieierereeeeeeeeeeeeeseseseseaeas [eeeeneneneneeeees 6,397,501 |.oooine 30,131,110
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 6,397,501 30,131,110
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE
Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid
NONE

EO1, EO2, EO3
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
91282C-dJ-1 ......... UNITED STATES TREASURY ...eeeeeeiiieeeeeeee e e ceen e e e ee e e e e e e e e e mnne e e e e e mnn e e eennnnnns | aeeevnnnninnnes Jonnid 04/30/2024 ..... Various 1,851,359 [oeeeeieiiiiieeeeene 1,850,000 |... .33,181 [1.A ... .
912820-JP-7 ......... UNITED STATES TREASURY ....iiiiiiiiiiiiiiii e enni s sennnan s s nnnnnnns | aeeeeennnnneees founnd 01/04/2024 ..... BNP PARIBAS SECURITIES BOND 2,395,061 |eevveniiiiiiniins 2,380,000 |...
91282C-JZ-5 ......... UNITED STATES TREASURY .....iiieeuiueieimnnuuseerennnunaaeeennnnnsaeennnnnnsseennnnnnsseernnnnnsseeennnnnns | seeesesssnnsnes |oennns 04/30/2024 ..... LT AP PP FEPPPTT PPN 2,676,781 [.coeiieiiiiianieenes 2,750,000
0109999999. Subtotal - Bonds - U.S. Governments 6,923,202 6,980,000
114894-ZN-1 .........| BROWARD CNTY FLA ARPT SYS REV ..eerieeieeeimeneeeeemneie e e eeeenie e e eeeenneeeeeennneeeeernnnnneeeens | sennnineenennnn [oneed 01/05/2024 ..... FUNB-FUNDS 11 ... 5,000 |...
3137HC-20-5 .....oes [FHMS K=517 A2 = OMBS .eeeeeiiiiiiii i rrr e rnnas s ennnnnes | cerrnnneeeeenns [ooned 03/12/2024 ..... BREAN CAPITAL, LLC ..500,000 |...
544445-U8-0 .. .| LOS ANGELES CALIF DEPT ARPTS ARPT REV .ereeeeieeirenieeeeemnnneeeeemnnnneeeeennnnneeeennnnneeeenne | consnnnnennnnns [oeeead 01/05/2024 ..... UBS Financial Services LLC . .. 115,000 |...
612550-AJ-5 . .. [MONTEREY PK CALIF PENSION OBLIG ....eevvvuuiiirienunnniiiiiinniiiriinnnnnssssiesennssssernnsnnsrssrnnnnnss | oeeeennnnneeees |ouunsd 01/09/2024 ..... PERSHING LLC 229,829 |. ..275,000 |...
0909999999. Subtotal - Bonds - U.S. Special Revenues 850,587 895,000
007589-AD-6 ......... ADVOCATE HEALTH AND HOSPITALS CORP ....evvvnniiiiiniiniiiiiiiis e eciniis s ernnnseesnnnnnsessnnnnns | oeeeeennnnneees fonnnd 01/09/2024 ..... L T 0 U RO RPN 186,095 [o..iivviiiiiiiiiiiinnnns 217,000
03465X-AA-7 AOMT 241 A1 - RMBS 01/19/2024 MORGAN STANLEY & CO. LLC ..545,000 |...
04685A-30-2 . .. | ATHENE GLOBAL FUNDING 01/04/2024 DEUTSCHE BANK SECURITIES, INC. 245,000 |.
05571A-AV-7 . ..|BPCE SA ... 01/08/2024 CITIGROUP GLOBAL MARKETS INC. 250,000 |.
06368L-WU-6 . ..| BANK OF MONTREAL 03/12/2024 BMO CAPITAL MARKET CORP .. . 300,000 |.
0965911-2C-7 BNP PARIBAS SA ... 01/09/2024 ..... GOLDMAN SACHS & CO. ........ 311,091 |. ..330,000 |...
17291D-AC-7 ......... CGCMT 2018-C5 A3 - CMBS ... 01/03/2024 ..... BARCLAYS CAPITAL INC. ........... 554,292 |. ..578,919 |...
172967-NS-6 ......... CITIGROUP INC 01/09/2024 ..... DEUTSCHE BANK SECURITIES, INC. 320,866 |. .. 325,000 |...
19688R-AA-T ......... COLT 233 A1 - RWBS 01/25/2024 ..... MORGAN STANLEY & CO. LLC . 501,328 |.
21037X-AC-4 . ..| CONSTELLATION SOFTWARE INC 02/08/2024 Various ..ceeeeeeeeeeeennnnnnns .. 276,483 |.
378272-BS-6 . ..| GLENCORE FUNDING LLC . 03/26/2024 SMBC NIKKO SECURITIES AMERICA, INC. . .. 195,000 |.
38138J-AN-3 . .[GLM 9R AR - CDO ....... 03/27/2024 BOFA SECURITIES, INC ... ..550,000 |.
44891A-CV-7 HYUNDAI CAPITAL AMERICA ... 01/03/2024 ..... BOFA SECURITIES, INC ... L 19,714 .
502431-AU-3 ......... L3HARRIS TECHNOLOGIES INC ..eeeeeeeeeeenieeeeeeeeie e e e eeeee e e e eeenne e e e e ennne e e e eennnnneeeennnnnes | oeeevnnnninnnes Joonnad 03/11/2024 ..... BOFA SECURITIES, INC ... 339,558 |.
53944Y-AX-1 . . |LLOYDS BANKING GROUP PLC 01/02/2024 LLYODS SECURITIES INC .. ..220,000 |.
55261F-AT-1 ......... M&T BANK CORP ...t eeeeeeee e e e e e e e e e e e e e e e enene e e e e ernnn e e e eernnnneeeernnnnaeeennnnnnnees | sevevnnniinnnns Jonnnd 03/11/2024 ..... CITIGROUP GLOBAL MARKETS INC. 100,000 |.
595017-BE-3 ......... MICROCHIP TECHNOLOGY INC ...evvveiniiiiiiiiieecciiis st eesni e s eennn s snnnnnnes | aeeeeennnnneens foanid 03/05/2024 ..... J.P. MORGAN SECURITIES LLC . 349,381 |.
620076-BY-4 ......... MOTOROLA SOLUTIONS INC ... eeeeeeiee e e eeeeee e e e eeeee e e e e een e e e e ernne e e eemnnneeeeennnnnnneees | aeeevnnnninnnes Joonnnd 03/12/2024 ..... Various 339,241 |.
632530-AG-9 ......... NATIONAL AUSTRALIA BANK LTD (NEW YORK BR ...eevvniiiiiiininiiiiiiiiiieeiiininneserniinneecnnnnnnes | eeeeeennnineens fonnnd 03/12/2024 ..... CITADEL SECURITIES INSTITUTIONAL LL . 349,874 |.
693475-BT-1 ......... PNC FINANCIAL SERVICES GROUP INC 01/09/2024 ..... CITIGROUP GLOBAL MARKETS INC. ......... 309,843 |.
694308-KR-7 ......... PACIFIC GAS AND ELECTRIC CO 02/26/2024 ..... BNP PARIBAS SECURITIES BOND ... 349,566 |.
6944PL-2Z-1 ......... PACIFIC LIFE GLOBAL FUNDING II .. ...01/04/2024 ..... J.P. MORGAN SECURITIES LLC .... 299,580 |.
709599-BZ-6 ......... PENSKE TRUCK LEASING CO LP .. ...03/26/2024 ..... Various 339,698 |.
743310-AA-5 . ..|PROG 24SFR1 A - CMBS .......... 01/18/2024 RBC CAPITAL MARKETS, LLC . .. 175,408 |.
744560-BU-9 . .. |PUBLIC SERVICE ELECTRIC AND GAS CO 01/08/2024 CITADEL SECURITIES INSTITUTIONAL LL . .. 261,212 |.
78200J-AA-0 . .|RUSH SYSTEM FOR HEALTH ... 01/09/2024 J.P. MORGAN SECURITIES LLC .... ..526,318 |.
83192P-AD-0 SMITH & NEPHEW PLC 03/13/2024 ..... J.P. MORGAN SECURITIES LLC .... ... 99,695 |.
85236K-AN-4 SIDC 241 A2 - ABS .. 03/15/2024 ..... TORONTO DOMINION SECURITIES ... 129,151 |.
86944B-AD-5 . ..[SUTTER HEALTH . 01/11/2024 FUNB-FUNDS 11 .........
90320/-AG-8 . .| UPNC . BOFA SECURITIES, INC ...
92539D-AA-6 . .. | VERUS 232 - CMO/RMBS . MORGAN STANLEY & CO. LLC .
92539Y-AA-0 . .| VERUS 2023-7 A1 - CMO/RMBS BNP PARIBAS SECURITIES BOND

92540D-AA-3 . .
95001Y-AC-8 .........

.| VERUS 238 A1 - RMBS ........

BNP PARIBAS SECURITIES BOND

WFCM 2019-C54 ASB - CMBS . BARCLAYS CAPITAL INC. ........
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 11,869,197
2509999997. Total - Bonds - Part 3 19,642,986 19,878,624 107,448 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX
2509999999. Total - Bonds 19,642,986 19,878,624 107,448 XXX
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0 XXX
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 0 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 XXX
19,642,986 XXX 107,448 XXX

6009999999 - Totals
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STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..179090-KD-6 | CLACKAMAS CNTY ORE SCH DIST NO 007J LAKE .... |....... . 06/01/2024 . |Maturity @ 100.00 ....... 585,000 662,331 |[...........587,572 |.... ....(2,572) | ...0 [...........585,000 |.. 0 e . 06/01/2024 . [1.C Z .....
.. 179090-KD-6 | CLACKAMAS CNTY ORE SCH DIST NO 007J LAKE .... |.......|. 02/29/2024 . |BOFA SECURITIES, INC ... |.... .. ..1,615,000 ..1,828,487 |........1,622,148 |.... ....(2,963) | .0 .0 1,619,185 |.. ..3,066 |.... . 06/01/2024 . [1.C FE ....
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 2,207,251 2,200,000 2,490,818 2,209,720 0 (5,535) 0 0 2,204,185 0 3,086 XXX XXX
J.P. MORGAN SECURITIES
..114894-ZN-1 | BROWARD CNTY FLA ARPT SYS REV 01/05/2024 . [LLC ..... ..4,604 .5,000 4,573 |. .0 0 0| . 10/01/2027 . (1.E FE ....
..735000-TN-1 | PORT OAKLAND CALIF REV ..... 05/01/2024 . [Call @ 100.00 . 79,29 79,295 72,234 |. K 0 0| . 05/01/2026 . [1.E FE ....
..745291-DF-8 | PUERTO RICO PUB FIN CORP ... oo f....... ] 06/01/2024 . |Maturity @ 100.00 . ... 25,000 ...25,000 ...30,081 0| .0 .. .0 .. . . 06/01/2024 . [1.B FE ....
0909999999. Subtotal - Bonds - U.S. Special Revenues 108,899 109,295 106,888 0 0 103,928 XXX XXX
..02008D-AC-3 [ALLYA 2022-3 A3 - ABS 06/15/2024 . |Paydoun 16,468 0 0 | 16,468 . 04/15/2027 . [1.A FE ...
..03465X-AA-7 [ AONT 241 A1 - RIBS ... 06/01/2024 . | Paydoun 23,320 0 0 | 23,320 . 08/27/2088 . [1.A FE ...
..04015W-BE-3 | ARES XXXIX BR2 - CDO .. . 06/21/2024 . | Paydoun ... .. 500,000 .0 . .0 . 500,000 |.. . 04/18/2031 . 2.A FE ....
CITIGROUP GLOBAL MARKETS
..15189Y-AH-9 | CENTERPOINT ENERGY RESOURCES CORP .........eeeew [oreenn . 01/02/2024 . | INC. ....... .0 . 0 .216,984 |.. . 03/01/2033 . [2.A FE ....
.. 19688R-AA-7 [COLT 233 A1 = RMBS ....eevvniiiiiininiieiiiiinns | s . 06/01/2024 . | Paydown ... .0 . 0 ..36,959 |.. . 09/25/2068 . [1.A FE ....
..380146-AC-4 | GMCAR 2022-1 A3 = ABS .....eevvvvveennennnnnnnnnnns [eeeennn | 06/16/2024 . |Paydoun ... . .0 . 0 119,255 |.. . 11/16/2026 . [1.A FE ....
..448977-AD-0 | HART 2022-A A3 - ABS .. 06/15/2024 . |Paydown ..133,278 | 0 0| 137,020 . 10/15/2026 . [1.A FE ....
.. 44935F-AD-6 | HART 2021-C A3 - ABS . 06/15/2024 . |Paydown .. 140,627 ..136,420 |. 0 0| .140,627 . 05/15/2026 . [1.A FE ....
..587720-AC-7 |MBART 2021-1 A3 - ABS 06/15/2024 . |Paydown .. 150,024 .. 145,370 |. 0 0| .150,024 . 06/15/2026 . [1.A FE ....
..654790-AC-1 |NAROT 2022-A A3 = ABS .....cevvvvvvvvriiiiiiiininns [ eeeeenn . 06/15/2024 . | Paydoun ... .. 130,829 ..126,748 |.... .0 . 0 . 08/17/2026 . [1.A FE .
..92539D-AA-6 | VERUS 232 A1 - CMO/RMBS .......eevvnvvvrvvnnnnnnns | unnnnns . 06/01/2024 . | Paydoun ... ... 53,002 .0 . 0 . 03/26/2068 . [1.A FE .
..92530Y-AA-0 | VERUS 2023-7 A1 - CMO/RMBS [ I . 06/01/2024 . | Paydoun ... ... 77,206 .0 . .0 . . 10/25/2068 . [1.A FE .
..92540D0-AA-3 | VERUS 238 A1 - RMBS .......cccceeeviiiiiiiiiiiiiins [oenenn . 06/01/2024 . |Paydown ....ooovvveeieieeees Joveeeeiieeieeeiieees |oeeeeees 46,154 0 0 . 12/26/2068 . [1.A FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,659,598 1,650,864 1,624,321 1,389,678 , 0 0 1,647,848 XXX XXX
2509999997. Total - Bonds - Part 4 3,975,748 3,960, 158 4,222,026 3,697,903 0 14,632 0 0 3,955,961 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 3,975,748 3,960, 158 4,222,026 3,697,903 0 14,632 0 0 3,955,961 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 3,975,748 XXX 4,222,026 3,697,903 0 14,632 0 14,632 0 3,955,961 0 19,787 19,787 89,359 XXX XXX




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BNY Mellon ..o e e i ...0.000
St. Louis Federal Reserve ... .....cccoooeooeeceeicceiieeis oo e ...0.000
US BaNK .o e e i ...0.000
Wells Fargo . .|--0.000 |..
Wells Fargo . .|-0.000 |..
PNC Bank (RO TRR VROV RUUOUUOUOPRPOVRPO RPRVO ...0.000
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 0 0 34,825 34,825 34,825
0199999. Totals - Open Depositories XXX [ XXX 0 0 166,410 187,660 32,521,054
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX [ XXX 0 0 166,410 187,660 32,521,054
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0

0599999. Total - Cash

166,410

187,660

32,521,054

E13




STATEMENT AS OF JUNE 30, 2024 OF THE PIE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year
0109999999. Total - U.S. Government Bonds 0 0 0
0309999999. Total - All Other Government Bonds 0 0 0
0509999999. Total - U.S. States, Territories and Po ions Bonds 0 0 0
0709999999. Total - U.S. Political Subdivisions Bonds 0 0 0
0909999999. Total - U.S. Special Revenues Bonds 0 0 0
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 0 0 0
1309999999. Total - Hybrid Securities 0 0 0
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0 0 0
1909999999. Subtotal - Unaffiliated Bank Loans 0 0 0
2419999999. Total - Issuer Obligations 0 0 0
2429999999. Total - Residential Mortgage-Backed Securities 0 0 0
2439999999. Total - Commercial Mortgage-Backed Securities 0 0 0
2449999999. Total - Other Loan-Backed and Structured Securities 0 0 0
2459999999. Total - SVO Identified Funds 0 0 0
2469999999. Total - Affiliated Bank Loans 0 0 0
2479999999. Total - Unaffiliated Bank Loans 0 0 0
2509999999. Total Bonds 0 0 0
31846V-62-5 ....... |FIRST L= S S PP PPPPPPPN [FPTTTTTRTTUe KPP 06/25/2024 .....covvn |ovennnnniiiiiiiiniiiiaaaa 5.230 |ooiiiiiiiiiiiiiin s | 6,397,501 [....oiiiiiiiiiiiiii i 25,215 |oieueiiiiiii 66,897

I4E

8309999999. Subtotal - All Other Money Market Mutual Funds 6,397,501 25,215 66,897

8609999999 - Total Cash Equivalents 6,397,501 25,215 66,897
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