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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS o [ 63,397,408 |.......oocovieeieincenes o 63,397,408 |................ 64,043,276
2. Stocks:
2.1 Preferred SIOCKS ......coue oottt ee e ee e ee e oo A73,568 ..o oo 473,568 |...oooeeeee 474 330
2.2 ComMMON STOCKS .....cooiiiiiiiiiiiciiii e [oesreinsreeiens 12,172,762 | 26,667 |..coviinene 12,146,095 |.....cocconeeee 11,431,884
3. Mortgage loans on real estate:
B FISEIENS ..o s o [ o
3.2 Other than first HENS........coiiieee e [ [ [oerses e [ree e
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDBIANCES) ..ottt ssnnes [reresseeeeneenenes 2,339,811 [ [ 2,339,811 [ 2,388,733
4.2 Properties held for the production of income (less
N L= R TV 0T o T T ot OO O OO R KU ORI RSN
4.3 Properties held for sale (less $ .o
encumbrances)
5. Cash($ .ovvreeennt (2,354,882) ), cash equivalents
[ J 8,947,259 ) and short-term
investments ($ ..o 988,743 ) oo e 7,681,120 oo [ 7,581,120 |ooeriiine 8,518,352
6. Contractloans (including $ oo Premium NOtES) ...... |eeieeieeieeeeiceieiceiiee e [ [
7. DEeMVALIVES ..o [se e o [oee s o
8. Other iNVESIEA @SSELS .......eeeeeeeeeeeeeeeeeee e e ee oo 295,059 oo oo 295,059 .o 297,704
9. ReCEIVADIES fOr SECUMEIES .......viuieieiieicieieici e [eoeseciese e 3,912 | e 3,912 |
10. Securities lending reinvested collateral @SSets ...........cocoiiriiiiiiiiiieiieees e [ [ [
11.  Aggregate write-ins for iNVested @SSEtS ..o [ [ [ [
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ceueieeveveiiiivcrcicieens [reeeeeeeeienens 86,263,640 |.......c.cveverenee 26,667 |................. 86,236,973 |.ocoveen 87,154,279
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
14.
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 10,325,828 | o 10,325,828 |......cccoenven. 9,683,998
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 14,961,002 |...ooovieeeeeeeeeeeeeeees e 14,961,002 |...c.coveveeee 13,318,274
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIes ...........ccccevvvenees e [ [ [
16.3 Other amounts receivable under reinsurance Contracts ...........c.cccoecevees oo s e [
17.  Amounts receivable relating to uninsured plans ............ccccoeoeeiiniiiiiiicniens fenreiiiiinieen [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccceeveenne 1,139,078 1,139,078 |..ccooeven 1,118,422
18.2 Net deferred tax asset ..1,294,456 1,294,456 |.. .. 611,144
19. Guaranty funds receivable or 0N dePOSit ...........c.ooiiiiiriiiiiiieieeeeeeienies [ [ [ [
20. Electronic data processing equipment and SOftWAre ............cccooveevieierereeeens forvviecciinnens 160,980 |......occovvevereeenn 27,630 | 133,350 |oovoieviiierinee 95,281
21. Furniture and equipment, including health care delivery assets
(B s )
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates ..............c.cccceevveriennnns
24. Healthcare ($ .ooooveccciciiiicce ) and other amounts receivable ...... | i e [
25. Aggregate write-ins for other than invested assets .............ccooeeeeireeerieienes [ 356,856 | 356,856 |...voveiiiiieieieieiiiriins v
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......ccvvieieiveuiiniieeeieieeeeesseseseisnan [eeeseeeeciceenns 124,384,062 |......ccvveeeend 642,334 |................ 123,741,728 |.ooooen.. 119,133,055
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U | £ R R R P NPT
28. Total (Lines 26 and 27) 124,384,062 642,334 123,741,728 119,133,055
DETAILS OF WRITE-INS
1101.
i 0T FET T T RO TP RO T PO URP NPT PP PP TSP TPPTN
0 3 R RO RO PO PR RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvees oo s i e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Prepaid EXPENSES ...cocvcvceieieiieeeeecetcececee ettt [esen et 356,856 |...cooveveerirennnne 356,856 ... e
20PN R T T RO T ET RO ST PP RPN TP PO TRPOTPP PPN
2501 ) R RPN RO OP RN RPN
2598. Summary of remaining write-ins for Line 25 from overflow page ........ccccoeee vriiiiiiiiiiiiiiciiiiiiis i o e,
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 356,856 356,856




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....ccoeveene 8,658,670 ) ..ottt en s 17,148,864 |................. 15,118,282
2. Reinsurance payable on paid losses and 10Ss adjusStMent EXPENSES ............c.cveueueururiiieieteeeeeeceeeee et sess e esesssna |rese e 8,701,543 | 6,213,921
3. LOSS AQJUSIMENE EXPENSES .....vvviiieiieiiieteteteteseet et esesesese ettt s et eses e e e e s s et et eseses e s e e st et et esesesesessssesesesesesenenesesesesesesesenenaeesesneneneaninanas 2,726,052 |.....coccoeunenee 2,726,052
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............ceueueueeioieieieieeeeeeceeee e e 213,856 |..cveririiieinne 518,976
5. Other expenses (excluding taxes, lICENSES AN FEES) ........cocvviiiiiiuciciiiiiiriririete ettt e sesesee e oo 167,877 | 193,495
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............cceueveuiieiiieiiieiercieeeeee et |t 432,629 |, 590,848
7.1 Current federal and foreign income taxes (including $ .....c.ooovvveiieeecns on realized capital gains (I0SSES)) .....cccoves |oerrereneiiieiiiniieiinnis oo
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ...cceveeeee 64,372,463 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNClUdiNg $ v for medical loss ratio rebate per the Public Health Service Act) ..........cccccveveveveececs feovvvviiennns 33,150,831 .o 29,948,334
10, AQVANCE PrEIMIUIM ....uevieieteeieteeeeteeteteteeteseteteteteaeet e e et e e et es s et es st es e s et e s esessesess et ese s es st es s s eseasesessesessesessasessssessasesessesensesessesensesens [eeseseneerensarenenrenn 656,573 |.ovevererereriiine 546,787
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
B I o] o3, g o o L= OSSO UPTY SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucueuiriiririririiieteteriire sttt e se s s es s 8,738,583 | 8,502,072
13.  Funds held by company under reiNSUraNCe trEALIES ..........coiiiuiiiiiiiiiiiiii ettt sb et e st e beebeenbesnnesnnesneesi|enbe st e et e e st se e e e sreeane [reesteesresntesre s e ares
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ccciiiriiiririiiciciecce et 5,324,545 |.....cccoueune 5,831,221
15.  Remittances and iteMS NOt @IIOCALEM ...........c.ouriiueeruetrieeiccieeetrere ettt seeeseeeteese st esseeaesseseeseseseseesesesetesesesaesnsesesesesaennsesesesnsnnns [eosnsessnssisininsananas 13,914 [ (11,432)
16.  Provision for reinsurance (including $  .....cccovovevviiiicccinns CEIMIEA v |reseeeeree e 36 |
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiiic o
18, Drafts OUISTANGING .........cvcveviuieieiieieecietctet ettt ettt ettt et s et et e st esese e s esss st esesesesssnssesssssesesesesessnsssssssssesesesesnnnessssns |eoerenenennenenenennnnnens O, TAS Jootiiiiiiniiicieiie 10,556
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ...t h e R R R R R R R R R e eee e
21, PAYabI@ fOr SECUMMIES ......iviitiitiitiiti ittt bbb bbb bbbt bbb bRt bbbt bbbt bbbt bttt b nne e
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiiii ettt bbb e e bt e bt et e e ae e sae e she e sh e e sbe e be e bt enbeanteeanesnnesneesneas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiei et e e eeens |ore e s s et s st stestees [oeeseeseesesteste et
24, Capital notes $  ooooveviiiiiiicees and iNtErest thErEON $ ..ottt s [ o s
25.  Aggregate Write-iNS fOr ADIIHIES .........c.oi ittt ettt sttt s b e b e e s b e e be et e et e enbeentesneesaeesaeas
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 79,583,309 72,792,123
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28.  Total liabilities (LINES 26 BN 27) .....ovvveeieereiiiieiseiete et seesese et ettt ssesses bbb ssse st s st sssesesebe b s s snses et b sssnsnsesesassssnsnsesesssea|ocicessesesenees 79,583,309 |...occvevenene 72,792,123
29. Aggregate write-ins for SPeCial SUMPIUS TUNAS .......couiiiiiiiiiii ittt sttt b e bt ettt e e b e sseeseeesbeesbeenbeesaoreeneesreesbeesbeesbeesbe e teeites [ensesnsesneessessresareesreereens
30.  COMMON CAPILAI STOCK .....euvieuiieiieeiieeieeie ettt ettt et et e et e et e e st e e st e eseeeseeeseesseesseesseesseesseesseeseeeseesseenseesseenseenseesseesseessennsenssensees|osssressbessbessbessbeesbessneenns [renerssnssaeesseesaessressreene e
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........ccoiiiiiiii e e [
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid in @and CONHIDULEA SUIPIUS ........cc.eiiuiiieiiiiieie ettt ettt e et e et e et e et e esbeeseesseesseesseeseesseenseesseesseessesnsenssensees|oessressiessressbessbessbeesneesnns [resessiessiassaessressressressreeas
35, UN@SSIGNEA fUNAS (SUMPIUS) .....vvuveeeececeeteeeeeeeeeceete e eeesscaetetesesensesetesesesesssssaesesesensssssssesesensssssesesessnsssssesesassnsssssssasassnsnsssesesasannsndloetessssenisnees 44,158,419 |......oco.eee. 46,340,932
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 44,158,419 46,340,932
38. Totals (Page 2, Line 28, Col. 3) 123,741,728 119,133,055
DETAILS OF WRITE-INS
250 Y PP PO RO PP OTOTRTI
b0 T T PTY OO TP PP P PR PO RSP PPUP PP OPRPOPRPPI
22501 Y PP PO KPR
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........ccuiiiiiiiiiiiieeee e [ et
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
b2 0 TP TY PO T TP PR P PR PO RSP PP PP PO PSP OPRPPIIN

2902.
2903.
2998.
2999.

Summary of remaining write-ins for Line 29 from overflow page

Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)

3201.
3202.
3203.
3298.
3299.

Summary of remaining write-ins for Line 32 from overflow page

Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  .cocoooeeni 24,269,105 ) ..o 23,566,904 |.......cccee. 23,843,226 |........c....... 47,719,932
1.2 Assumed (written § ..o 79,067,828 ) ... e 70,347,195 61,252,451 |................ 127,303,714
1.3 Ceded (written $ 71,003,674 ) oo ....64,783,337 |.. ...58,965,795 |... . 120,926,290
1.4 Net (written $  .ooeves 32,333,259 ) oo 29,130,762 26,129,882 |.....cccvnvnee. 54,097,356
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 22,607,357 ):
2.1 DIFECE ..ttt e 17,388,415 |....coeeeeee 18,367,493 |..coovrnnne 34,758,825
2.2 Assumed ...53,812,687 |.. ... 53,967,176 |...
2.3 COABM ...ttt o ...49,009,964 |.. ...49,990,862 |...
24 Net ..o ..22,191,138 |.. ... 22,343,807 |...
3. Loss adjustment @XPENSES INCUITEA ..........coovrueveveiiiieeeeeseiisesesesesss et s se s s s sssesessssssess |oeecesssesssenees 2,239,410 e 2,124,212 | 4,528,016
4. Other Underwriting €XPENSES INCUITEA ..........c.cueveviireieeereieiieieseseseiessesesese s ssssssesesesssssssesesesssssssssesa |eossssssesesecaenns 9,943,708 |....cveveenene 9,265,614 18,347,971
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccuiiiiiiiiiiiicceece | BN e
6. Total underwriting deductions (LIS 2 throUGh 5) ..........cccceueueuiiiiiiiecieieeieeeeie st 34,374,256 |.................. 33,733,633 63,020,345
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceviuiiiirieieieieeeeeieie e e (5,243,494)|.....ccvene.. (7,603,751)| ccvceceenne (8,922,989)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ...ttt ettt e 1,329,828 |..coviirine 1,147,216 | 2,431,620
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccceccuene 19,966 .......ccoeee 127,821 113,202 286,301
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.ovriiiiiiiiieieiiriiniririeieteieieee sttt sessesesesesesesssssss|resssneneseseeeas 1,457,649 |..ooorre 1,260,418 |.....cccveennee 2,717,921
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
L J 13,710 amount charged off $  ..ccoccvvcivciriinne 61,193 ) oo o (47,483) | (27,925)]. v (64,850)
13.  Finance and service charges not included in PremMiUMS ...........c.cceueuiuiiiieererereiiisseeee st 151,729 [ 145,196 |..ooveceereeree. 300,013
14.  Aggregate write-ins for MiSCEIlaNEOUS INCOME ..........c.cueuruiuiiiiirieieieieceeee s (1,993) (6,850) (15,942)
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 102,253 110,421 219,221
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........coceuiiiiieecceeee et es et es s e (3,683,592)....cccvrvene. (6,232,912)|.cccvvine (5,985,847)
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieeee ettt s sa e e e e aeene e e e e eneea
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) .....ocurveueiiieeeieieieiceieiese e e (3,683,592) .. (6,232,912)|..cccvvenen. (5,985,847)
19.  Federal and foreign inCOME taxes iNCUITEA .............oueueueuiuiiiiieieieieieee et eas (40,622) (785,227) (1,160,606)
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........ccouiuiururiririiiiieirieiriceieiseeeseeeeiese e (3,642,970) (5,447,685) (4,825,241)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 46,340,932 49,740,125 49,740,125
22, Netincome (from LiNE 20) ........ccceriiririririeieieieririiesesesiete et sesse e sesesesesesessssesesesesessssssssssesesesessssnns [eesesenenssenees (3,642,970) |- cevveneee (5,447,685)|......ccccuenne (4,825,241)
23. Net transfers (to) from Protected Cell aCCOUNLS ...........cccciiiiiiiiiiiii i e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ...........cccccceee. 169,035 ..635,893
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccoviririniniininieninenenesesesese e .
26. Change in net deferred iNCOMe tax .........cccovvvrerieveeienineneenns ..852,347 |..
27.  Change in NONAAMIEA @SSELS .......c.ecviririiirieieieeiriire sttt sttt st be et esese e e se s s s sess [eeeereeeenien e sesees (27,747)
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
32,1 PAI TN 1ottt eae
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
FC1C T T =1 o OO T RS U PP RO KOO RRR RO
33.2 Transferred to capital (Stock DIVIAEN) .........coiiiiiiiiiiii s
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........coiiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........cuiiiiiiiiiiiiiine s
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns (2,182,513) (4,754,429) (3,399,193)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 44,158,419 44,985,696 46,340,932
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccceviiiiiiiiiiiiiciiciieeeeeses o [ [
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
1401, GaSN SNOTT & OVET .ttt es et et ese s e e s nsesetesesnsnns |oeseeeasaneneennnenanens (4,548)]ceceerccicine (10,189) .. (22,546)
1402. Miscel laneous
T SOOI
1498. Summary of remaining write-ins for Line 14 from overflow page ...........cccceveiiiiieiiiiiieiiceeeeese e [ e
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) (1,993) (6,850) (15,942)
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ............ccccoeiiiiiiiiiiiciiieeieeses e [ [
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks ..............
12.3 Mortgage loans ....
12.4 Real estate .......
12.5 Other iNVESLed @SSELS ........coiiiiiiii e

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31

................. 30,394,998 |................ 27,721,945 |................. 55,217,858
................... 1,592,430 |.................. 1,451,022 |.................. 3,029, 184
102,253 110,421 219,221
32,089,681 29,283,388 58,466,263
................. 20,027,843 |.................21,439,951 |.............. 38,502, 143
................. 12,607,753 |................ 11,893,986 |................. 22,612,856
(397,594)
32,635,596 33,333,937 60,717,405
(545,915) (4,050,550) (2,251,142)

..9,484,579 |.
. 235,126 |..

12,324,478
. 657,410

.......................... 8,769 ..o 30,499 .. 30,499
................... 9,728 474 |.................. 7,961,745 |................ 13,012,387
................... 8,942,720 |................... 4,552,174 | .................. 7,971,883
........................ 74,100 [ 208,418 | 419,437
........................ 26,900 |......cccoovvevreen 58,865 [ 91,002
3,912 21,882

9,047,632 4,931,339 8,483,222

680,842 3,030,406 4,529,165

(1,072,159) 1,532,131 1,369,271
(1,072,159) 1,532,131 1,369,271
..................... (987,232)...ovvvvviinnnn 511,088 | 3,647,204
................... 8,518,352 |...................4,871,058 |..................4,871,058
7,581,120 5,383,046 8,518,352

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 1 Summary of Significant Accounting Policies and Going Concern

A

B.

C.

Accounting Practices

The accompanying statutory-basis financial statements of The National Mutual Insurance Company (the “Company”) have been
prepared on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance.

The Ohio Department of Insurance requires insurance companies domiciled in Ohio to prepare their statements in conformity with
the NAIC Annual Statement Instructions and Accounting Practices and Procedures Manual subject to any deviations prescribed
or permitted by the Ohio Department of Insurance. The Company has not implemented any accounting practices which are
prescribed or permitted by the State of Ohio that differ from those found in the NAIC Accounting Practices and Procedures
Manual.

FIS F/S
SSAP# _Page _Line# 2024 2023

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ (3,642,970) $ (4,825,241)

(2) State Prescribed Practices that are an increase/
(decrease) from NAIC SAP:

(3) State Permitted Practices that are an increase/
(decrease) from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (3,642,970) $ (4,825,241)

SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 44,158,419 $ 46,340,932

(6) State Prescribed Practices that are an increase/
(decrease) from NAIC SAP:

(7) State Permitted Practices that are an increase/
(decrease) from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 44,158,419 $ 46,340,932

Use of Estimates in the Preparation of the Financial Statements

No Significant Changes.

Accounting Policy

No Significant Changes.

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company’s
ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

None to Report.

NOTE 3 Business Combinations and Goodwill

None to Report.

NOTE 4 Discontinued Operations

None to Report.

NOTE 5 Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

None to Report.

Debt Restructuring

None to Report.

Reverse Mortgages

None to Report.
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D. Loan-Backed Securities

(1) Prepayment assumptions for loan-backed bonds or structured securities were obtained from broker dealer survey values
or internal estimates. Significant changes in estimated cash flows from the original purchase assumptions are accounted
for using the prospective method.

The aggregate Fair Value of loan-backed securities at June 30, 2024 is $17,999,427 with approximately 79% represented
by agency-backed securities. Fair Values represent quoted prices in active markets, quoted prices in active markets for
similar securities, or modeled valuations using the present value of estimated future cash flows.

(2) Securities with a recognized other-than-temporary impairment, disclosed in the aggregate, classified on the basis for the
impairment are:

None to Report.

(3) Securities with a recognized other-than-temporary impairment, currently held, where the present value of expected cash
flows are less than the amortized costs are:

None to Report.

(4) Aggregate Values for Securities for Unrealized Losses are:
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 37,977
2. 12 Months or Longer $ 2,191,678

b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 4,683,348
2. 12 Months or Longer $ 12,392,222

(5) The company uses information from several sources to evaluate impairments for other-than-temporary recognition. The
items considered include security ratings from nationally recognized statistical rating organizations, analysis of issuer
financial condition, estimates of principal recovery, and ability and intent to hold the security until recovery of its value.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

None to Report.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

None to Report.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

None to Report.

H. Repurchase Agreements Transactions Accounted for as a Sale

None to Report.

I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale
None to Report.

J. Real Estate
No Significant Changes.

K. Low Income Housing tax Credits (LIHTC)

None to Report.

L. Restricted Assets

No Significant Changes.

M. Working Capital Finance Investments

None to Report.
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NOTES TO FINANCIAL STATEMENTS

N. Offsetting and Netting of Assets and Liabilities

None to Report.

0. 5GI

Securities

None to Report.

P. Short Sales

None to Report.

Q. Prepayment Penalty and Acceleration Fees

No Significant Changes.

R. Reporting Entity’s Share of Cash Pool by Asset Type

None to Report.

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

None to Report.

NOTE 7

Investment Income

A. Due and accrued income was excluded from surplus on the following basis:

All investment income due and accrued with amounts that are over 90 days past due are excluded.

B. Total Excluded

None to Report.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued
1. Gross

2. Nonadmitted
3. Admitted

D. The aggregate deferred interest.

None to Report.

Amount
$ 463,582
$ 463,582

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

NOTE 8

None to Report.

Derivative Instruments

None to Report.

NOTE 9

A. The components of the net deferred tax asset/(liability) at the end of June 30 are as follows:

Income Taxes

6.2

1.
6/30/2024 12/31/2023 Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col. 7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 2943481 |$ 112,168 | § 3,055,649 | $ 2,081,872 | $ 112,168 | $ 2,194,040 | $ 861,609 | $ - 1% 861,609
(b) Statutory Valuation Allowance Adjustment $ $ $ $ $
(c) Adjusted Gross Deferred Tax Assets (1a -
1b) $ 2943481 |$ 112,168 | § 3,055,649 | $ 2,081,872 | $ 112,168 | $ 2,194,040 | $ 861,609 | $ $ 861,609
(d) Deferred Tax Assets Nonadmitted $ $ $ - 1% $ -
(e) Subtotal Net Admitted Deferred Tax Asset
(1c-1d) $ 2,943,481 |$ 112,168 | $ 3,055,649 | $ 2,081,872 | $ 112,168 | $ 2,194,040 | $ 861,609 | $ -|$ 861,609
(f) Deferred Tax Liabilities $ 304,014 |$ 1,457,179 | $ 1,761,193 | $ 294,752 | $ 1,288,144 | $ 1,582,896 | $ 9262 |$ 169,035 |$ 178,297
(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1) $ 2.639.467 | $(1.345011) | $ 1.294.456 | $ 1.787.120 | $(1.175976)|$ 611144 |$ 852347 |$ (169035 ]$ 683.312
2. Admission Calculation Components
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No Significant Changes

3. Ratio and Adjusted Capital

No Significant Changes

4. Impact of Tax Planning Strategies:

No Significant Changes

B. The Company has no deferred tax liabilities that are not recognized.

C. Currentincome taxes incurred consist of the following major components:

O] ) 3
(Col. 1-2)
1. Current Income Tax 06/30/2024 12/31/2023 Change
(a) Federal $ (1,159,044) ( $ (1,160,606) | $ 1,562
(b) Foreign $ -
(c) Subtotal $ (1,159,044) ( $ (1,160,606) | $ 1,562
(d) Federal income tax on net capital gains $ 19,966 | $ 36,847 | $ (16,881)
(e) Utilization of capital loss carry-forwards $ -
(f) Other $ -
(9) Federal and foreign income taxes incurred $ (1,139,078) | $ (1,123,759) | $ (15,319)

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

No Significant Changes

E. Operating Loss and Tax Credit Carry-forwards

1. At June 30, 2024, the Company had net operating loss carryforwards expiring through the year 2044 of $3,402,500.

2. The following income tax expense for 2024 and 2023 is available for recoupment in the event of future net losses:

Year Amount
2024 $0
2023 $0

3. The Company does not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

F. The Company consolidates its federal income tax return with its wholly owned subsidiary, First Ohio Financial Corporation. All
federal income taxes due or recoverable are the responsibility of National Mutual Insurance Company.

G. The Company does not have any federal or foreign income tax loss contingencies.

H. Repatriation Transition Tax (RTT)

Not Applicable.

I.  Alternative Minimum Tax (AMT) Credit

Not Applicable.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships

No Significant Changes.
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Detail of Transactions

No Significant Changes.

Transactions with related party who are not reported on Schedule Y

None to Report.

Amounts Due to or from Related Parties

Inter-company receivables and payables are the result of various transactions between the Company and its affiliates where
settlement has not yet occurred. The Company reported the following balances at June 30, 2024 and December 31, 2023.
The terms of settlement require these amounts to be settled within 45 days of the end of each quarter.

Receivable (Payable) with: June 30, 2024 December 31, 2023
Celina Mutual Insurance Company

Miami Mutual Insurance Company $ 783,118 §$ 689,125
West Virginia Farmers Mut. Ins. Assoc. $ 161,512 $ 100,375
Total Receivable $ 944,631 $ 789,500
Celina Mutual Insurance Company $ (2,275,603) $ (2,577,351)
First Ohio Financial Corp. $ (25,660) $ (25,660)
Total (Payable) $ (2,301,263) $ (2,603,011)
Net Receivable (Payable) $ (1,356,632) $ (1,813,511)

Management, Service Contracts, Cost Sharing Arrangements

No Significant Changes.

Guarantees or Undertakings for Related Parties

No Significant Changes.

Nature of Relationships that Could Affect Operations

No Significant Changes.

Amount Deducted for Investment in Upstream Company

No Significant Changes.

Details of Investments in Affiliates Greater than 10% of Admitted Assets

No Significant Changes.

Write-Down for Impairment of Investments in Subsidiary, Controlled or Affiliated Companies

No Significant Changes.

Investment in Foreign Insurance Subsidiary

No Significant Changes.

Investment in Downstream Non-Insurance Holding Company

No Significant Changes.

All SCA Investments

No Significant Changes.

Investment in Insurance SCAs
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None to Report.

O. SCA or SSAP 48 Entity Loss Tracking

None to Report.

NOTE 11 Debt

A. The Company has no debt or borrowings to report.

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati. Membership in the FHLB allows the
Company to utilize this source of funds as backup liquidity. The Company has determined its estimated maximum
borrowing capacity is $49,147,250 after consideration of the FHLB's stock ownership and collateralization requirements.
No borrowings have occurred.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Protected Cell
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 95,306 $ 95,306
(c) Activity Stock $ -
(d) Excess Stock $ 21,494  $ 21,494
(e) Aggregate Total (a+b+c+d) $ 116,800 $ 116,800 $ -
(f) Actual or estimated Borrowing Capacity as Determined by
the Insurer $ 49,147,250 XXX XXX

2. Prior Year-end

(a) Membership Stock - Class A $ -

(b) Membership Stock - Class B $ 90,992 $ 90,992
(c) Activity Stock $ -
( $
$

d) Excess Stock 36,008 $ 36,008

(e) Aggregate Total (a+b+c+d) 127,000 $ 127,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by

the Insurer $ 46,538,841 XXX XXX

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
Eligible for Redemption

1 3 4 5 6
Current Year 2 6 Months to
Total Not Eligible for Less Than Less Than 1to Less Than
(2+3+4+5+6) Redemption 6 Months 1 Year 3 Years 3 to 5 Years
Membership Stock
1. Class A $ -
2.Class B $ 95,306 $ 95,306

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)

(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Protected Cell Account Total
Collateral Pledged (Lines 2+3) $ 2,893,557 $ 3,196,988 $ -
2. Current Year General Account Total Collateral Pledged $ 2,893,557 $ 3,196,988
3. Current Year Protected Cell Account Total Collateral Pledged
4. Prior Year-end Total General and Protected Cell Account
Total Collateral Pledged $ 3,098,955 $ 3,325,588 $ -
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
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b. Maximum Amount Pledged During Reporting Period

1 3
2 Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Protected Cell Account
Maximum Collateral Pledged (Lines 2+3) $ 2,893,557 $ 3,196,988 $ -

2. Current Year General Account Maximum Collateral Pledged $ 2,893,557 $ 3,196,988

3. Current Year Protected Cell Account Maximum Collateral
Pledged

4. Prior Year-end Total General and Protected Cell Account
Maximum Collateral Pledged $ 3,098,955 $ 3,325,588 $ -

(4) Borrowing from FHLB

None to Report.

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A. Defined Benefit Plan

None to Report

B. None to Report.

C. The fair value of each class of plan assets

None to Report.

D. None to Report.

E. Defined Contribution Plan

No Significant Changes.

F. Multiemployer Plans

None to Report.

G. Consolidated/Holding Company Plans
None to Report.

H. Postemployment Benefits and Compensated Absences

No Significant Changes.

I.  Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

None to Report.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No Significant Changes.

NOTE 14 Liabilities, Contingencies and Assessments

No Significant Changes.

NOTE 15 Leases

No Significant Changes.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk
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None to Report.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

None to Report.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

None to Report.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None to Report.

NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

Financial assets carried at fair value have been classified, for disclosure purposes, based on a hierarchy defined by Statement
of Statutory Accounting Principle No. 100, Fair Value Measurements. Level 1 inputs in the hierarchy consist of unadjusted
quoted prices for identical assets and liabilities in active markets. Level 2 inputs consist of quoted prices in active markets for
similar assets or liabilities or quoted prices from those willing to trade in markets that are not active, or other inputs that are
observable or can be corroborated by market data for the term of the instrument. Level 3 inputs consist of unobservable inputs
(supported by little or no market activity) and reflect management’s best estimate of what hypothetical market participants would
use to determine a transaction price at the reporting date.

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Preferred Stock - Industrial and
Misc -
Bonds - Industrial and Misc $ 837,403 837,403
Common Stock - Industrial and
Misc $ 12,028,009 | $ 116,800 [ $ 1,286 12,146,095
Total assets at fair value/NAV $ 12,028,009 | $ 954,203 | $ 1,286 - 12,983,498
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Total liabilities at fair value $ -1$ -1$ - - -
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Ending Total gains | Total gains Ending
Balance as of | Transfers | Transfers | and (losses) | and (losses) Balance for
Prior Quarter into out of included in | included in Current
Description End Level 3 Level 3 | Net Income Surplus Purchases | Issuances Sales Settlements | Quarter End
a. Assets
Common Stock 1,090 195 1,285
Bonds
Total Assets $ 1,090 [$ -18 - 19 -1 195 [ § -18 $ -193 $ 1,285
Ending Total gains | Total gains Ending
Balance as of | Transfers | Transfers | and (losses) | and (losses) Balance for
Prior Quarter into out of included in | included in Current
Description End Level 3 Level 3 | Net Income Surplus Purchases | Issuances Sales Settlements | Quarter End
b. Liabilities
Total Liabilites | $ - 13 - 19 - 193 - 1% - 1% - 1% $ - 13 $ -

Transfers in and out of Level 3 are made when NAIC designation changes require the security to be carried at fair value.
Modeled prices are used when there is a lack of active trading in the security and transfers out occur when there is active
trading in the market for the security.

(3) Level 3 inputs represent values for securities which are not actively traded in the market. The carrying values reflect
management’s best estimate at the reporting date and transfers between levels are recognized on the actual date of an
event or change in circumstances.

(4) Level 2 inputs include quoted prices for similar assets in active markets, quoted prices from those willing to trade in
markets that are not active, or other inputs that are observable or can be corroborated by market data for the term of the
instrument. Such inputs include market interest rates and volatilities, spreads and yield curves.
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Level 3 inputs are unobservable (supported by little or no market activity), including broker quotes that are non-binding,
and reflect the Company's best estimate of what hypothetical market participants would use to determine a transaction
price for the asset at the reporting date.

(5) The Company has no derivative assets or liabilities.

B. Other Fair Value Disclosures

None to Report.

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value
measurements in their entirety fall.

Type of Financial Aggregate Net Asset Value | Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 57,708,524 |$ 63,397,407 $ 57,405292 |$ 303,232
Preferred Stock $ 450,611 | $ 473,567 $ 450,611
Common Stock $ 12,146,095 |$ 12,146,095 |$ 12,028,010 |$ 116,800 | $ 1,286
Cash Equivalents $ 9936737 |$ 9937042 |$ 8948299 [$ 988,438
Total $ 80241967 | $ 85954111 | $ 20976309 | $§ 58961141 | $ 304518 | $ - $ -

D. Not Practicable to Estimate Fair Value

None to Report.

E. Investments measured using the NAV practical expedient pursuant to SSAP No. 100R-Fair Value

None to Report.

NOTE 21 Other Items

No Significant Changes.

NOTE 22 Events Subsequent

None to Report. Subsequent events have been considered through August 2, 2024.

NOTE 23 Reinsurance
A. Unsecured Reinsurance Recoverables

Individual Reinsurers with Unsecured Reinsurance Recoverables Exceeding 3% of Policyholder Surplus

Individual Reinsurers Who Are Members of a Group

Group Unsecured
Code FEIN Reinsurer Name Amount
0035 |[31-0617569 Miami Mutual Insurance Company $ 32,561,844
All Members of the Groups Shown above with Unsecured Reinsurance Recoverables

Group Unsecured
Code FEIN Reinsurer Name Amount
0035 [31-0617569 Miami Mutual Insurance Company $ 32,561,844

Total $ 32,561,844

B. Reinsurance Recoverable in Dispute

None to Report

C. Reinsurance Assumed and Ceded

(1) The following table presents the maximum amount of return commission which would be due to or from reinsurers in the
event all reinsurance contracts were canceled as of June 30, 2024, with a return of the unearned premium reserve.

Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ 73,772,812 $ 10,366,381 $ 64,351,613 $ 9,073,577 $ 9,421,199 $ 1,292,804
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b. All Other $ 20,850 $ (20,850) $ -
c. Total $ 73,772,812 $ 10,366,381 $ 64,372,463 $ 9,073,577 $ 9,400,349 $ 1,292,804

d. Direct Unearned Premium
Reserve $ 23,750,481

(2) The additional or return commission, predicated on loss experience or on any other form of profit sharing arrangements
in this statement as a result of existing contractual arrangements are accrued as follows:

Direct Assumed Ceded Net
a. Contingent Commission $ 162,283 $ 542,739 $ 465,314 $ 239,708
b. Sliding Scale Adjustments $ -
c. Other Profit Commission Arrangements $ (73,089) $ (47,237) $ (25,852)
d. TOTAL $ 162,283 $ 469,650 $ 418,077 $ 213,856

(3) The Company does not use protected cells as an alternative to traditional reinsurance.

D. Uncollectible Reinsurance

None to Report.

E. Commutation of Reinsurance Reflected in Income and Expenses.

None to Report.

F. Retroactive Reinsurance

None to Report.

G. Reinsurance Accounted for as a Deposit

None to Report.

H. Disclosures for the Transfer of Property and Casualty Run-off Agreements

None to Report

I.  Certified Reinsurer Rating Downgraded or Status Subject to Revocation

None to Report

J. Reinsurance Agreements Qualifying for Reinsurer Aggregation

None to Report

K. Reinsurance Credit

None to Report

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

None to report.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

(A) Net reserves for losses and loss adjustment expenses as of December 31, 2023 were $17.8 million. As of June 30, 2024, $7.0
million has been paid for claims and adjustment expenses attributable to insured events of prior years. Reserves remaining for
prior years are now $10.5 million as a result of re-estimation of unpaid claims and adjustment expenses. The company has
recorded approximately $387,000 favorable development on prior-year losses since year-end.

(B) Information about significant changes in methodologies and assumptions used in calculating the liability for unpaid losses and
loss adjustment expenses — None to Report.

NOTE 26 Intercompany Pooling Arrangements

National Mutual Insurance Company (National) acts as the lead company in the reinsurance pooling agreement with the affiliated
companies listed below; each is shown with its pool participation percentages.

The pool participation percentages remain unchanged from the prior year, and currently are:
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NAIC # Company

20176  Celina Mutual Insurance Company
20184  National Mutual Insurance Company
16764 Miami Mutual Insurance Company

Percent

36%
34%
30%

There are no discrepancies between entries regarding pooled business on the assumed and ceded reinsurance schedules of the
lead company and corresponding entries on the assumed and ceded reinsurance schedules of other pool participants. At June
30, 2024, the Company recorded net balances of $423,194 payable to Celina, and $1,026,224 receivable from Miami for pooling
of premiums, commissions, losses and loss adjustment expenses.

NOTE 27 Structured Settlements

No Significant Changes.

NOTE 28 Health Care Receivables

None to Report.

NOTE 29 Participating Policies
None to Report.

NOTE 30 Premium Deficiency Reserves

None to Report.

NOTE 31 High Deductibles
None to Report.

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company does not discount liabilities for unpaid losses or unpaid loss adjustment expenses.

NOTE 33 Asbestos/Environmental Reserves

No Significant Changes.

NOTE 34 Subscriber Savings Accounts

None to Report.

NOTE 35 Multiple Peril Crop Insurance

None to Report.

NOTE 36 Financial Guaranty Insurance

None to Report.

6.10
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne

If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes [ ] No[ ]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-

in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2019

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

[6 1Y SO TSRS P RPN

By what department or departments?

06/28/2021

L OO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3
Affiliate Name Location (City, State) FRB

occ

FDIC

SEC




9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

12.

13.
14.1
14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

15.1
15.2

16.

STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceeverierereresiieceeieeeenns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ............ccceuiiiiiriuereieiiiieeiese et se e Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....

Ves [ X1 No[ 1

If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....

LOLHLe e

Total Investment in Parent included in Lines 14.21 10 14.26 @bOVE ............c.coiiiiiiiiiiii s
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccccoiiiiiiiiiiiiiiicecce e Yes[ 1 No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes[ 1 No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $

7.1



17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
First Financial Bank ...........ccooooiioioioeeeeeeeeeeeeeeeeeeeeeee e 1942 Havemann Road, Celina, OH 45822 ..........ocoooooeeeeeeeeeeeeeeeeeee

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Conning, Inc

Zazove & Associates, LLC ....
William Montgomery .

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVEsted @SSEtS?..........ccoviirirrriieeieiirrrsee e Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereecieninennseceene Yes [ X] No [ ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
107423 Conning, Inc 549300Z0G14KK37BDV40 ........
104751 Zazove & Associates, LLC FCPMTJRVSSD8DX0SXH56 .

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c.iiiiiiiiie ettt ettt ettt et et et e e e ennas Yes[ 1 No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ............ccoouiiiiiiiiiiiiiiii s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccoeiiienine Yes[ 1 No[X]

7.2



STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocurueueveeeeceeueeeeeeeceeee e eesesee e enesas e senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALE thAN ZEIO? .........oeieeececveeee ettt ettt ettt e e ettt e e e e tetesesenssseae st esensnsesetesesensnssaeseses s ssssaetasesensnsssesesassnsnsnaesasasensnsnansasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oeivvvtetceeeee ettt ettt e et et et ete s s e e e es et et ete s et eseas s eses e s et esesesess s es et et e s eseseseases a2 s et et e s eseas s eses e s et et eseseae s s es st et eseseas s s £E Rk eEee et ee e b bbbttt n bbb %
A oto TS ot g = 1T 4 T=T gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... .
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvececeeieeeee e et s s e ae s s s s s asaeaeses s s ssaseesesenssssstesesanssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cooiiiiiiiiiie e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiiieeeeeceeteeeeeeeecae et eseeeseaetesesesesssaesesesesensssssesesesensssssesesesensnensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiininen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccccevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ... eueuiectieetieetsie ettt es b e b s b s b s ees bt s b es b8 b 88 es bt e bbb bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating
. 00000 RJ-1460019 . CHE .|Reciprocal Jurisdiction




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date

Alabama
Alaska
Arizona .
Arkansas
California
Colorado
Connecticut ....
Delaware
9. District of Columbia .....DC
10.  Florida ......ccceevvveiennne

11.  Georgia
12.  Hawaii ..

O Nk N

17. Kansas ....
18. Kentucky
19. Louisiana ....

21. Maryland .. .
22. Massachusetts ............
23. Michigan

24. Minnesota ...

25. Mississippi ..

26. MissSoUri .....cccecveeveennene
27. Montana

28. Nebraska
29. Nevada .......cccccevvennnnne
30. New Hampshire .
31.  New Jersey
32.  New Mexico

38. Oregon ......cccceeeveeeennne
39. Pennsylvania .
40. Rhode Island
41. South Carolina ............ SC
42. South Dakota .............. SD

47, Virginia ......coccveeeieennn.
48. Washington
49. West Virginia
50. Wisconsin

51.  Wyoming

52. American Samoa ........ AS
53.  GUAM ..cooeiiiiiciee GU
54. Puerto RicO .......cccecu. PR

55. U.S. Virgin Islands ...... VI

56. Northern Mariana
Islands ......ccccoeeeeiieies

57. Canada
58. Aggregate Other Alien OT
59. Totals

DETAILS OF WRITE-INS

58998. Summary of remaining
write-ins for Line 58 from
overflow page ...........ccococo [ D00 G S RSO IR EORUR SRR SRR RS ERRRRR

58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58

above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccoovniinies eveene 5 4.Q- Qualified - Qualified or accredited reinSUrer.................cccovevviers cevvenees
2. R - Registered - Non-domiciled RRGS...........cccciiiiiiiiiiiiese e oeeeeas 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. -........
(other than their state of domicile - S€& DSLI)...........ccociiiiiiiiiiiiii e eeeenes 6. N - None of the above - Not allowed to write business in the state... ..... 52

10
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

Schedule Y — Information Concerning Activities of Insurer Members Of a Holding Company Group

Part 1 — Organization Chart

celina

INSURANCE GROUP

------------—-—-—---—-"" I' """""""""""""""""""""""""""""""""""""""""""""""""""""""
i The Celina Mutual The National Mutual

! Insurance Company Insurance Company

OH 34-4202015 OH 34-4312510

e bt Property & Casualty Pool

! First Ohio Financial
5 Corporation
: OH 34-1120164

West Virginia Farmers Mutual
Insurance Association
WV 55-0189700

Affiliated with The National Mutual Insurance
Company by a Service Agreement

————————————————————

Miami Mutu'al Insurance |
Company |
OH 31-0617569
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

..| CELINA" INSURANCE GROP ...
..| CELINA" INSURANCE GROUP .

..|55-0189700 ..
..|31-0617569 ..
.| 34-1120164 ..

WEST VIRGINIA FARMERS MUTUAL INSURANCE
ASSOCIATION

MIAMI MUTUAL INSURANCE ~ COMPANY
FIRST QHIO FINANCIAL CORPORATION

THE NATIONAL MUTUAL INSURANCE COMPANY
THE NATIONAL MUTUAL INSURANCE COMPANY

.| THE NATIONAL MUTUAL INSURANCE COMPANY ..

-f..0.000 ....
..0.000 ....
.100.000 ...

THE NATIONAL MUTUAL INSURANCE COMPANY
THE NATIONAL MUTUAL INSURANCE COMPANY
THE NATIONAL MUTUAL INSURANCE COMPANY

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0035 ...[CELINA INSURANCE GROP .........cccocvures [eenne 20176 .... | 34-4202015 .. THE CELINA MUTUAL INSURANCE COMPANY ........... COHo ] IA........ THE NATIONAL MUTUAL INSURANCE COMPANY ...... Management .f..0.000 .... | THE NATIONAL MUTUAL INSURANCE COMPANY [....NO......|..c.. weee.
0035 ...|CELINA INSURANCE GROUP ..........ccccecen |eens 20184 ....|34-4312510 .. THE NATIONAL MUTUAL INSURANCE COMPANY ........ LOH THE NATIONAL MUTUAL INSURANCE COMPANY ...... Management L..0.000 .... | THE NATIONAL MUTUAL INSURANCE COMPANY |[....NO......|..... .....




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. FF® e e 1,027,156 |..ooviiciiine 122,537 [ 11.9 [ 28.9
2.1 AIIEA LINES .ottt e 512,340 .o 795,764 | 155.3 | 198.1
2.2 Multiple peril crop
2.3  Federal flood
2.4 Private crop
2.5  Private flood
3. Farmowners multiple Peril ..........occviiiiiiiiiiiie e e e [ [
4. HOmMeowners MUIPIE PEFl .........c.cccveviveueuerieiieeeeeeeceeieteees e e 8,875,592 | 8,599,170 | 96.9 |oeieeeeeeee 94.8
5.1 Commercial multiple peril (non-liability portion) ...........cccceverereiiieieeeefeeiiiiies e e
5.2  Commercial multiple peril (liability portion)
6. Mortgage guaranty
8. Ocean marine
9.1 INIaNd MArNE ..o
L I e 1T - g ot O A A AP OUTI RPN
10. Financial quaranty ..........cccoccvoeiiiiiiiiciicice e e [ [ o
111 Medical professional liability - OCCUITENCE ..........coceiiiiiiiiiiiieiieieeieeene s [ [ ore s
11.2  Medical professional liability - claims-made ...........cc.ccoeririinninnnn e e e
12. Earthquake
131 Comprehensive (hospital and medical) individual ..
13.2  Comprehensive (hospital and medical) group
14. Credit accident and health ... e e e
151 AT o] 0 O R SO OO O OO
LT 1T 01 ¢= o] o O O O RO RO
TR T B - o114 g ToTo 4T O A AT RO P U RN
15.4 LY (=T o= T =TT o] o 1= 4 T= o S O O PP AP
15.5  Medicaid Title XIX
15.6  Medicare Title XVIII .
15.7  Long-term care
15.8 Federal employees health benefits plan ... [ [ [
TR T O o1t gl o T= T 1 o Ot R AT RO PP RN
16. Workers’ COMPENSALION ..........ccovieiieieeieeieeiieeie et eeee e
171 Other liability - OCCUITENCE ......ccueiiiiiiiiiee e
17.2  Other liability - claims-made
17.3  Excess workers’ compensation ...
18.1 Products liability - occurrence ..
18.2  Products liability - claims-made ......
19.1  Private passenger auto no-fault (personal injury protection) ...........cccoevee oo e o [
19.2  Other private passenger auto liability ...............cccoeveveveeeereceieieeeeceeeeee e 5,553,917 | 3,910,245 | 704 | 52.2
19.3  Commercial auto no-fault (personal injury protection) ............cceoevevereeecfoiiiiis o [ [
19.4  Other commercial auto liability ...........ccccooiiriiiiiii e
211 Private passenger auto physical damage
21.2  Commercial auto physical damage .
22.
23.
24.
26.
27.
28.
29. International
30. Warranty ....
31. Reinsurance - Nonproportional Assumed Property
32. Reinsurance - Nonproportional Assumed Liability ............ccccocceiiiiinins
33. Reinsurance - Nonproportional Assumed Financial Lines ...............cccooo feoernein D, %, CHURRTT TR XXX foreriiies XXX foreriiies D,0, & SRR
34. Aggregate write-ins for other lines of business ...........ccccooivniiiiinn
35. Totals 23,566,904 17,388,415 73.8 77.0
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ..ol i [ [
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

13



STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Allied Lines ....
Multiple peril crop

Federal flood

Private crop

Private flood ..o
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability portion) ..
Commercial multiple peril (liability portion)
[V lo g (e E= T TN o U E=T =T o YOS USRURORR
Ocean marine

Inland marine

Pet insurance

FINANCIAl QUAIANTY ...ttt ettt b e bt e bt e bttt e aeesaeesneesbeenbeenbean
Medical professional liability - occurrence
Medical professional liability - claims-made .
Earthquake
Comprehensive (hospital and medical) individual ..............ccooiiiiiiiiiii e

Comprehensive (hospital and medical) group
Credit accident and health

Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence .
Other liability - claims-made
EXCESS WOTKErs’ COMPENSALION ......ecviiiiiiiiiitieiiieiteesteente et eaeeeeseesaeesbeesbeesbeebeanbesnsesseessaesbeesbeensaens
Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability .............cocooiiiiiiiii e
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage

Commercial auto physical damage

Aircraft (all perils)

282,304

.. 568,223 |...

....................... 537,626

.. 550,813

1,070,151 |...

... 928,653
460,530

567,985

Warranty

Reinsurance - Nonproportional Assumed Property

Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

Totals

............... XXX e [ XXX s e XXX
............... XXX e [ XXX s e XXX
............... XXX e e XXX s e XXX

13,105,012 24,269,105 23,264,226

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2024 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2024 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2024 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

.................... 1,788

.................... 1,426

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3
Line 7 Line 7 Line 7
1. 38.6 2. (38.8) 3. (2.2)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (0.8)




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e NO

Explanations:

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Bar Codes:

NAOARR MR RHTRANOA
2.0 1 8 4 2 0 2 4 4 9 0 0
NIRRT NN RERI
2.0 1 8 4 2 0 2 4 4 5 5 0
AR RO AR GARY RO
2.0 1 8 4 2 0 2 4 8 6 5 0
AR AR AT
2.0 1 8 4 2 0 2 4 5 0 5 0
Communication of Internal Control Related Matters Noted in Audit
(2nd Quarter Only) [Document Identifier 222]
2 0 1 8 4 2 0 2 4 2 2 2 0 0

0

o
—

0 2
0 2
0 2
0 2
[}

o o
— T —

o
—

16



STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE

17



STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembDEr 31 Of PrIOT YEAT ........cccvovveveveeeeeeeeieiieteteteeeae et s st esesesessasens s sesesnas [eoeieneneenenenenas 2,388,733 [ 2,440,447
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e b e et e eaeeese e aeesseenaeeaeennean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year’s other than temporary impairment recognized
8. Deduct current year's depreciation 75,822 141,314
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ..2,339,811 |... ..2,388,733
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10) 2,339,811 2,388,733
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) ........... . M ] B P e
6. Total gain (loss) on disposals B B
7. Deduct amounts received on disposals ..... . B B ¥ B e B
8. Deduct amortization of premium and mortgage i \ g esil..... NG B
9. Total foreign exchange change in book value/rec i BCCrucdimmterest V. ... ISUININ—. ...
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccceueuevecceeeeeeeeeeeeeeeeteeesesesaeee e s e aeaesesessasanessesensssasassenas 297,704 310,000
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMItEEA @MOUNTS .........oiiiiiiee ettt e et e e st e e st e saeeeaeesseenseenseenbeenseenseensesneesneenne [oseessenseeiteenteeite et e eteans [oaeeteeteeeeeseeaeesaeenaeenes
13. Statement value at end of current period (Line 11 minus Line 12) 295,059 297,704
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........cceiiiiririeiereeieeeesiseieeeseeeeesessenes [eoceeieeeenenas 75,976,157 |...oooveee 79,228,590
2. Cost of bonds and stocks acquired
3. Accrual of discount
4. Unrealized valuation increase/(decrease)
5. Total gain (loss) on disposals .. 294,952
6. Deduct consideration for bonds and stocks disposed of ...12,981,888
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 76,017,071 75,949,490

SI101
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T () ottt beas s e 52,744,338 |.....cccovvueee 6,246,108 |.......ccvvneene 7,073,342 | (58,039) ..o 52,744,338 |................. 51,859,065 |....cooveerererieieeieireenes [ 52,966,034
R Y [ - OSSOSO PRRRSTSTRTRITY USRI 10,780,117 oo 859,922 |...coviiien 542,812 | (13,306) ..o 10,780,117 oo 11,083,921 | oo 10,138,889
3. NAIC 3 (8) coveeietieiiieieieie ettt ettt b sttt e et s bRt s et s st s s h b s ettt esesesesenene e s esenesenesens [eeeeenen e 1,250,511 [ 574,295 | 377,964 | (183,134) [ 1,250,511 [ 1,263,708 |..eeeeeeceecieereeeees [ 1,140,085
O 2 (@ - PSPPSR UTURPEPURRSTTY SRR 54,751 | 53,852 |ieiririiieinne 55,065 |....oooveivcrinnee 125,919 | 54,751 | 179,457 [ e 53,841
5. INAIC 5 (8) coveveeeriiiiieie ettt ettt ettt ettt be bt s ettt s et h b s sttt s s b b s st s ss st sesesese e s esesesenesesenens [ererereinn et ee s s e en et nnenens [oeetetee s st eaeies [eeenet e enes [eees e enens [eeeeeaei e nnensornen et sesaen [oeeeeer e e
6. INAIC B (@) vttt ettt bttt e e bt b et b £ b £ bk b e ekt bt b et bttt a et ettt es
7. Total Bonds 64,829,717 7,734,177 8,049,183 (128,560) 64,829,717 64,386,151 64,298,849
PREFERRED STOCK
8. INAIC T ettt ettt a bt h st s s s A b s R s et e s AR b R s et s e stk sesesene et es et sesesenenenens [erereseanneneneesaeneneteinnenens [oretetee st st saeies [eeeeei e nnenen [eeesee s sasnens [reeeet i nnensoreen et seenen [oeeeeei e e
NAIC 2 ettt h b E s st £ £ SRR E R R E £ e R R R ARt ettt e b b s en et s et n et s nenen [rrrer s 473,950 [oeoveieiieiiierienteiees [ [ (170 473,950 ..o, 473,568 | e 474,330
FO. NAIC 3 oottt ettt et s ettt e s bbb e s st e e e e e SRR AR st eee AR b s e R Re e s s e s s e s e s ese st e et et esesesenenen [eeeeeneneseannenen e e a et einae [eeeennen e s eann s e enees[oeeeeeetee et n s eiein [esesnnee e en e [oeeee s e e saenenens [reeeeieinn e ens[oree e nenes [eererei e
TA. NAIC 4 ettt ettt et h et et s et s et et et R etk et e R et e s e ne s eneeseReeseseesese et ese st esenseseneeseneesesennes [sereeter et et ettt nsies[ereten ettt et [t oo [ [ [oere e
12, NAIC 5 ettt ettt ettt b et et s st e s AR R AR Rt e e e R AR R e R Rt s s s et e s eses e sttt et esesesenenen [seeeeeneneseann et et ee e eteteine [eeeinnen e et en s [oeeeseeaea e eieins [eseinnee e en e e [oeeee e saenenene [eeeeeinnn e enens | [oree e s nenes [eerer e
T80 INAIC B .ttt h bbb h e e bt bt bt bttt ettt e et et n et
14, TOUAl PrEEITEA STOCK ......vuivveieiaiiiiieiciei ettt 473,950 (382) 473,950 473,568 474,330
15. Total Bonds and Preferred Stock 65,303,667 7,734,177 8,049,183 (128,942) 65,303,667 64,859,719 64,773,179
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ e, 988,743 ; NAIC2 $ oo i NAIC3 $ NAIC4 $ e i NAICS5 $ i NAICE $oii




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 988,743 XXX 987,930 2,446
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DeCember 31 Of PriOF YEAT ..........c.c.cueueueuiiiieieteeeteeceee ettt eseseass s s s seseseasasnnas [ereeseseeeeeneneenaes 255,573 | 285,676
2. Cost Of Short-term INVESIMENTS BCQUINEA ..........c.cueuiuiiiiieeeteececeeeceie ettt ettt s st et eseseasss s st sesesesssssssnsesasesens |eeeseseneeneneneaseeas 987,930 |.oeeeeeeeieienns 258,461
3. ACCTUAN OF GISCOUNL ...eeeeeiecertetete e iesctee et e s aeeeeees e eaeseeeees e eseseseeee e e seseeeeeee2 e s e s esesee e e aeseseeeees e anseseseses s ssseses et esssnsesnsesessnnas [oeieteessnasiciceseananas 1,087 e 7,870
4. Unrealized valuation iNCrEASE/(AECIEASE) ......c.uteiuiiiuiiiiiit et iteestee st ettt et eaeeaaeesaeesbeesbeesbe e bt eabeeaseensesseesheesbeesbeebeenseennesnnesnnes [esaeeaeanessesnsssnssnessaeass [seseessesiaessesaesaesaaesaaeas
5. Total gain (I0SS) ON QISPOSAIS ........c.c.eeeiieeeieeeeeeeeei et eteteee e et e st et eae s s st s et et eseaessa s s s s et esesessssssssassesesesesssssssssssesesesesnas |oeeeeseseseessenensennaes 8,769 | 30,499
6. Deduct consideration reCeiVed ON ISPOSAIS ............c.c.cviviueveuiuieiieeieetiteteteseeee et sses st esesesss s st st esesesesessss s et esesesesesessssssasssesasesens [oenesensseeseseseaenens 263,831 | 318,988
7. Deduct amortization OF PrEMIUM .............cceuiuiuiieeeeeee ettt ettt ettt ettt et es et et ebesessas s e s esesesesessssss st ssssesesesesesssssssssesesesesssnanas |oeeeeseseseneneeeneanenneas 735 | 7,945
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiiieie ettt s sreesree s [oreesiie s ees [oaesisesee e
9. Deduct current year’s other than temporary impairment r€COGNIZEM ............ooiiiiiiiiiii i ees [oee s ees [oaesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cceceerriieierereeeeeeeeeeeeieeeseseeeesenens [ereeeeeeeeeeeeeens 988,743 | 255,573
11.  Deduct total NoNadmitted @MOUNLS ... e oo e e s e e e e s neees [srnmsmnaeneeseneeeenesnaeaennes [eteeee e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 988,743 255,573

S103




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEemMDEr 31 Of PIrIOT YEAT .......c.ocvveveveveeeeeeeeeiieieteteteaeee ettt et esesesssesesesesesesnanas [erenesneesenneas 10,154,676 |....cceveeenee 6,218,574
2. Cost Of Cash eqUIVAIENTS ACGUITEA ............ccooiiieieeeieececececieie ettt ettt a sttt et eses e s s s s s s e s et esessssssassasesesessssasssesasess [eresensnsasesneas 20,168,189 |...ccccoveeneee 10,205,493
3. ACCTURN OF GISCOUNL ....eveeiacerteteeeee e csctee et e e eseseeeee e eseaeseseeseseasseseeee e eseseseeee e eseseseeee e e aeseseeee e e seseseees s e snsesesessansnsesesesasnnnsnses [sessnicicassssssnacacenesesnaninas [oeacseesesnaniciesseseanas 5,305
4. Unrealized valuation iNCrEASE/(AECIEASE) .........eeiuiiiiiiiiie it itee sttt ettt et ettt e saeesheeabeesbe e bt enbeeneeansesaeesheesbeesbeenbeeseenesnesne [sesaeesesnessesesssssnesiaesss [oeseessesiaessesiaeseesaaesanens
5. Total gain (I0SS) ON AISPOSAIS .......ceuiiiiiiiieiiiitiei ettt ettt ettt e eae e s ae e st e bt e beeaeeeaeeeaeeeaeeeseeeseeseenseenseanseenseeneeeneesneenneenneenneannens |osessiessnsisssiaesiaessaesiaeans [oaessesseseesaeesaeesae e s
6. Deduct consideration received 0N QISPOSAIS ................c.cueuevieiieeeiiiieteteseseee et eee e etesesses s et esssesesesessss s st ssesesesesessnssssssssesesesenns |oeseeseseneaenens 21,375,606 |....cocveeeenne 6,274,411
7. Deduct amortization OF PrEMIUM .............c.ccueuiuiiiee et tetetet ettt st ese et s st e ae b et essss s esssesesesesessssssesssasesesesessssasasssasssesesesesnns |rersesesesesenenenensanneessnesenns [oeseseneneensseseeseeeannens 285
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt sree b s [oeeesiie s ees eaesieesae e
9. Deduct current year’s other than temporary impairment r€COGNIZEA ..........c.coouiiiiiiiiiiiiie e ees [oee s ees [oaesieesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.coeeuiuiiriieieierereeeeeeeeeeeeeseseseseaeas [eeeeneneneneeeees 8,947,259 |...cooone 10,154,676
11.  Deduct total NONadmitted @MOUNLS ... oo e e e e e e e e e e s nenees [snnmemnaeeese s eee e s naeeennes [eeeees e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 8,947,259 10,154,676
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 4 5 6 7 8 9
Location

2 3 Additional
Book/Adjusted Investment
Date Actual Cost at Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition

REPLACENENT WEIL CHILLED WATER PUIP e, 04/15/2024 ... ALl Temp Refrigeration ... .

0199999. Acquired by Purchase

0399999 - Totals 16,883
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 11 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- |Value Less Year's Current Book/ Change in | Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-| Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) |Incurred on and
Disposal Actual in Encum- Prior Depre- Impalrment Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser st rances Year ciation _IRecogn (11-9- 10) Value Disposal Year Disposal | Disposal | Disposal brances Incurred

0399999 - Totals




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO02, EO3



STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative

Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
3140Q0-QY-4 ......... FNCL CB4970 5.500 10/01/52 ..eevvviiiiiiiiiiiiiiiiiiiiiiiicececece e eesseesesssesessnnnnnnnes | eeeeeeeennnenes [ooend 05/16/2024 ..... TORONTO DOMINION - US .. 459,513 |... .

3140Q8-3Y-5 ......... FNCL CB7114 5.500 09/01/53 ....eevvviiiiiiiiiiiiiiiiiiiiieieeeeeeeceeeeeceeeeeseseeesesessesssesnnnnnnnnnees [ seeeeeeeneanens [ 05/17/2024 ... CITIGROUP GLOBAL MARKETS .... .. 476,568 |...
S140XM-JY-3 ......... FNCL FS5678 5.500 12/01/52 ....eevviiiiiiiiiiiiiiiiiiiiiiiiciicecccececccccceeceeeeeesseesssssesssnssnnnnnes | eeeeeeeeennnnns [ooeed 05/16/2024 ... WELLS FARGO SECURITIES LLC . .. 469,698 |...
3132E0-SD-5 ......... FNCL SD4116 4.500 12/01/52 .ceeeeiiiiiiiiieieeeeeeeeeeeeeeeeeeeeeeeeeee [ [ 05/16/2024 ... J.P. MORGAN ..481,003 |...
3132DW-ET-6 ......... FNCL SD8246 5.000 09/01/52 ....cceovieiiiiiiiiiiiiiieececeeccceeeeeeeeeeeeeee [ 05/16/2024 ..... WELLS FARGO SECURITIES LLC . .. 441,223 |...
409327-LM-3 ......... HAMPTON ROADS SANITATION DISTRICT VIRGIN .... JOR I UV R 05/22/2024 ..... PIPER JAFFREY & CO O K ..325,000 ...
576004-HE-8 ......... THE COMMONWEALTH OF MASSACHUSETTS .....ccoiiiiiiiiiiiiiiiiiiiiiiicicceceeceeeeecceececcecceeeeeeees [ eeeeeieieeieens [ 05/22/2024 ..... STIFEL NICOLAUS & 0 .. 325,000

03

0909999999. Subtotal - Bonds - U.S. Special Revenues 2,866,386 2,978,005

00774M-BJ-3 . ..| AERCAP IRELAND CAPITAL DESIGNATED ACTIVI . D CITADEL SECLRITIES ... 300,000 |
03066J-AD-5 . ..| AMERICREDIT AUTOMOBILE RECEIVABLES TRUST . WELLS FARGO SECURITIES LLC . 500,000 |.
096919-AD-7 . ..|BMW VEHICLE OWNER TRUST 2024-A ..... J.P. MORGAN ...

14318X-AE-5 . ..| CARMAX AUTO OWNER TRUST 2023-4 J.P. MORGAN .

252131-AL-1 ......... DEXCOM INC. ettt nnre e e ens | eeeeeniineeees [ened 04/29/2024 .....

20415F-AB-0 ......... ENVISTA HOLDINGS CORPORATION .....eeeeiiiiiiiieiiiiiiiiee e et e e e ssiinnee e e | eeeeeniiieeees [onnd 05/23/2024 ..... VARIOUS ... K

300344-AC-0 ......... EVERGY INC. et | eeeeenineiees [ennd 05/28/2024 ..... VARIOUS ... 142,061 |.

338307-AE-1 ......... FIVEG INC. e ineeees | ceeeenineeees [oend 05/30/2024 ..... VARIOUS ... 22,525 |.

405024-AC-4 ......... HAEMONETICS CORPORATION ......eeieeieiiiiiee e ettt einens | eeeeeniniieeees [eeeed 05/23/2024 ..... CITIGROUP GLOBAL MARKETS ....

465741-AP-1 L U [ R 06/18/2024 ..... J.P. MORGAN

472145-AF-8 . .| JAZZ INVESTMENTS | LIMITED .. 04/22/2024 JEFFERIES & CO

48133D-L2-4 ......... JPMORGAN CHASE FINANCIAL COMPANY LLC .....vvviiieiiiiiiiseeiiiiiine e e esiinneeessiiineeees | eeeeeniineeees [onnd 04/18/2024 ..... J.P. MORGAN

50001A-BE-1 ......... MERITAGE HOMES CORPORATION .....eoieeiiiiieiieiiiie e | eeeeeniiieeees [eeeed 05/07/2024 ..... J.P. MORGAN .

55303J-AB-2 ......... MGP INGREDIENTS INC. oveeeiiiiiiieeiiiiiiii ettt ee e snns | ceeeeniiineees [oend 06/06/2024 .....

6705N-AH-1 ......... NUTANIXCINC. oo 06/05/2024 ..... . K
682189-AU-9 ......... ON SEMICONDUCTOR CORPORAT ION 04/16/2024 ..... ... 84,573 |.
70202L-AC-6 PARSONS CORPORATION ... 05/09/2024 ..... BANK AMERICA .. 148,158 |.
759916-AC-3 . ..|REPLIGEN CORPORATION . 04/30/2024 VARIOUS ......... ..250,398 |.
80285U-AF-8 . .. | SANTANDER DRIVE AUTO RECEIVABLES TRUST 2 . 05/22/2024 MITSUBISHI UFJ SECURITIES USA ..490,742 |.
80287L-AD-1 . .| SANTANDER DRIVE AUTO RECEIVABLES TRUST 2 . 06/11/2024 BNP PARIBUS SECURITIES . 399,948 |.

88162G-AA-1 . ..| TETRA TECH INC. ..
90353T-AJ-9 . .. | UBER TECHNOLOGIES INC. .... 05/01/2024 K
92867U-AB-8 ......... VOLKSWAGEN AUTQ LEASE TRUST 2023-A ......veeeeeeieiiiiiieeieeiiiie e | eeeeeiiiieees e 06/24/2024 ..... J.P. MORGAN .. 275,33 |...

04/19/2024 BANK AMERICA .....

CITIGROUP GLOBAL MARKETS .

27,361 |

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 3,879,862 3,835,335

2509999997. Total - Bonds - Part 3 6,746,248 6,813,340

2509999998. Total - Bonds - Part 5 XXX XXX

2509999999. Total - Bonds 6,746,248 6,813,340

4509999997. Total - Preferred Stocks - Part 3 XXX

4509999998. Total - Preferred Stocks - Part 5 XXX XXX

4509999999. Total - Preferred Stocks

316066-10-9 ......... FIDELITY CAPITAL APPRECIATION FUND
316390-48-3 ......... FIDELITY ENTERPRISE TECHNOLOGY SERVICES ..
316390-82-2 FIDELITY SELECT SOFTWARE AND IT SVCS PTF .
922908-71-0 . ..| VANGUARD 500 INDEX FUND ......
922008-66-0 . .. | VANGUARD GROWTH INDEX FUND .....
922031-86-9 . ..| VANGUARD INFLATION-PROTECTED SECURITIES
921909-30-5 . .. | VANGUARD LIFESTRATEGY CONSERVATIVE GROWT .
921909-40-4 . .. | VANGUARD LIFESTRATEGY MODERATE GROWTH FU . 06/28/2024 DIVIDEND REINVESTMENT ..
922031-10-9 ......... VANGUARD LONG-TERM INVESTMENT-GRADE FUND .... TR P U 06/28/2024 ..... DIVIDEND REINVESTMENT
921909-10-7 ......... F e O P P PPPPPPPPPPRN IRTTTTPPPPPPTPPPN IIPPR 06/28/2024 ..... DIVIDEND RE [NVESTMENT

05/31/2024 ..... DIVIDEND REINVESTMENT
05/31/2024 ..... DIVIDEND REINVESTMENT
05/31/2024 ..... DIVIDEND REINVESTMENT
06/28/2024 DIVIDEND REINVESTMENT
06/28/2024 VARIOUS
06/28/2024 VARIOUS ...
06/28/2024 DIVIDEND REINVESTMENT
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
92202E-10-2 ......... VANGUARD TARGET RETIREMENT INCOME FUND ......cevveeniiieimmnneeeeeemniaeeeeenrneeeeeeennneeeeennnnns | cvvnnnnnnnnnnn Jeennad 06/28/2024 ..... DIVIDEND REINVESTMENT
922908-72-8 ......... VANGUARD TOTAL STOCK MARKET INDEX FUND .......ccevvniiiiiimniniiiiiiiiiininniiiiinneecenninnenennnnns | cenvnnneeeeenns fonnidd 06/28/2024 ..... DIVIDEND REINVESTMENT
921935-10-2 ......... VANGUARD WELL INGTON FUND .....eeeereieeeeennnaeeeeemnneeeeeeennneeeeernnneseeennnneseennnnnneeeens | cvvviineenennnn Jonnnd 06/28/2024 ..... DIVIDEND REINVESTMENT
921935-20-1 ......... VANGUARD WELL INGTON FUND .....iiiiirunnniiiiinnnnsssiiiissnsseseissssssssssessnsssssesnnnsssssnnnnnnssnes JRUUOUT FTTTN 06/28/2024 ..... DIVIDEND REINVESTMENT
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO
5989999997. Total - Common Stocks - Part 3 42,298 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 42,298 XXX XXX
5999999999. Total - Preferred and Common Stocks 42,298 XXX XXX
6009999999 - Totals 6,788,546 XXX 28,328 XXX
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STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..361798-LS-4 | G2SF MA3937 3.500 09/20/46 .........evvvrrunnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. .... 508 ....509 |.... ....508 |.. . 09/20/2046 . [1.A ........
..361798-2P-1 | G2SF MA4382 3.500 04/20/47 .....evvvvvnvnnnnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. ....680 ....680 |.... ....680 |.. . 04/20/2047 . (1.A ........
..36179T-AK-1 | G2SF MA4510 3.500 06/20/47 ..........ccoeeveeeees [ eeennn . 06/01/2024 . | PAY DOIN .. ... 523 ....5% |.... ....523 |.. . 06/20/2047 . [1.A ........
..36179T-G3-3 | G2SF MA4718 3.000 09/20/47 ......covvvvvvveeenens [ eeeenn . 06/01/2024 . | PAY DOIN .. ....815 193 | ....815 |.. . 09/20/2047 . (1.A ........
..36179T-JY-2 | G2SF MA4779 4.000 10/20/47 ...coovvvvvvveiennnens [ eenenn . 06/01/2024 . | PAY DOIN .. ... 562 Y/ ....562 |.. . 10/20/2047 . [1.A ........
..36179T-NR-2 | G2SF MA4900 3.500 12/20/47 ....coooeveeeeeeeeeens [ eeeennn . 06/01/2024 . | PAY DOIN .. ....515 ....518 |.... ....515 |.. . 12/20/2047 . (1.A ........
..36179T-SF-3 | G2SF MA5018 3.000 02/20/48 ........ccovvvvvveeees [ereenn . 06/01/2024 . | PAY DOIN .. .. 632 ...618 |.... ...632 |.. . 02/20/2048 . [1.A ........
..36179T-V4-4 | G2SF MA5135 3.000 04/20/48 .......cceeveeeeeeeees [oeennn . 06/01/2024 . | PAY DOIN .. . 04/20/2048 . [1.A ........
..36179T-XU-4 | G2SF MA5191 3.500 05/20/48 .......cceeeeeeeeeeees [eeennn . 06/01/2024 . | PAY DOIN .. . 05/20/2048 . [1.A ........
..3622A2-BN-1 | GNJP 783645 3.500 07/15/27 06/01/2024 . | PAY DOWN . 07/15/2027 . (1.
..36296R-30-8 | GNSF 699307 6.000 10/15/38 .. P T . 06/01/2024 . | PAY DOIN . . 10/15/2038 . [1.
0109999999. Subtotal - Bonds - U.S. Governments XXX
..13063C-R4-4 | STATE OF CALIFORNIA ..oooveiiiiiiiiiiiiiiiiieens [ . 05/15/2024 . | MARKETAXESS ... .. (3,075) | . .(5,214)|.........(5,214) . 09/01/2025 . (1.
..246381-LY-1 | STATE OF DELAWARE ..... 05/15/2024 . | MARKETAXESS N N (779) |. 81,269 (168) |. .. (168) |.. . 07/01/2027 . (1.
..57582R-DM-5 | THE COMMONWEALTH OF MASSACHUSETTS ..... oo |eeeeee. |- 05/01/2024 . [MATWRITY ... .. 250,000 250,000 300,275 |...........250,000 |.... A .250,000 |. P . 05/01/2024 . [1.
0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 586,726 581,000 716,261 595,962 (3,854) 592,108 (5,382) (5,382) XXX
..079365-2T-8 | CITY OF BELLEVUE WASHINGTON ............cooeeeees [ ornnnn . 05/15/2024 . | J.P. MORGAN ... .. 300,000 375,948 |.... ....(2,923) | .. (3,840) [.... . 12/01/2025 . (1.
..64966L-5B-3 | CITY OF NEW YORK ....ooovvvvrriniiiiiiiiiiiieieenens [ . 05/15/2024 .| J.P. MORGAN ... 250,000 315,143 |.... .. (2,746) |. ... (4,054) (... . 08/01/2025 . (1.
WELLS FARGO SECURITIES
..718814-02-5 |CITY OF PHOENIX .. 05/15/2024 . [LLC .. .. 170,004 . 170,000 ..203,822 |. .. 172,394 |. (1,780) |. . (1,780) (521) |. . 07/01/2024 . (1.B FE .
..180848-00-9 | COUNTY OF CLARK .. 05/15/2024 . | J.P. MORGAN . .. 257,863 ..250,000 ..267,477 |. (2,735) | ..(2,735) (6,879) |. . 11/01/2026 . [1.B FE .
..517840-60-2 |LAS VEGAS VALLEY WATER DISTRICT . |- 05/15/2024 . | J.P. MORGAN . X ..250,000 ..260,740 |. [(2,793) | ..(2,793) .(4,269) |. . 06/01/2027 . [1.C FE .
..54589T-CE-0 | LOUDOUN COUNTY VIRGINIA ......... P T . 05/15/2024 . | SWRIDGE PARTNERS ....... .. .... 300,000 .367, . 306,887 |.... ... (2,778) . . (2,778) ... . .. (1,829)].... . 12/01/2027 . [1.A FE .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 1,543,435 1,520,000 1,898,570 1,580,581 (15,755) (15,755) 1,564,824 (21,392) XXX
..040654-11Z-4 | ARIZONA STATE TRANSPORTATION BOARD ..........o. [.eeeens . 05/15/2024 . | SWRIDGE PARTNERS ....... .. 155,085 .. 150,000 ..160,362 |.... .. (1,508) | . (1,508) |... .158,854 |.. .. (3,769) |.... . 07/01/2030 .
..914301-52-5 |BOARD OF REGENTS OF THE UNIVERSITY OF HO . |- 05/15/2024 . [ MARKETAXESS ... .. 250,893 ..256,517 |. (1,816) |. . (1,816) .263,701 (2,808) |. . 02/15/2025 .
..988516-BP-4 |CITY OF YUMA MUNICIPAL PROPERTY CORPORAT ... . |- 05/15/2024 . [ SUWRIDGE PARTNERS K .. 253,390 ..259,741 .(2,385) | ..(2,385) .257,356 (3,966) |. . 07/01/2027 .
..927793-YT-0 | COMMONWEALTH TRANSPORTATION BOARD ............. [....... . 05/15/2024 . | SWRIDGE PARTNERS ....... . 268,787 |.... ... (2,896) | . (2,896) [... L (7,281) ... . 05/15/2026 .
..59334D-HX-5 |DADE COUNTY FLORIDA .....oovvvvvvviiiiiiiiiiiiiiens [eeeenn . 05/15/2024 . | J.P. MORGAN ... ... (3,026) |. .. (1,936) [.... . 10/01/2024 .
..20270C-K3-8 | ENERGY NORTHHEST .......cooooviiiiiiiiiiiiiiiiiinnns [oeeens . 05/15/2024 .| J.P. MORGAN ... ....(2,423) | . 07/01/2026 .
.. 31204N-82-6 |FGCI E04137 2.500 11/01/27 ...covvvvvvviiiiiinnnn [ eeeenn . 06/01/2024 . | PAY DOIN .. . 11/01/2027 .
..3128MF-KV-9 |FGCI G16408 2.500 01/01/33 ...oevvvvvvvrviviinnns [ eeeenn . 06/01/2024 . | PAY DOIN .. . 01/01/2033 .
..3128WM-XF-5 |FGCI G18677 3.000 02/01/33 .......evvvremvuunnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. . 02/01/2033 .
..31307V-J2-3 |FGCI J38381 3.000 01/01/33 .. 06/01/2024 . | PAY DOWN . 01/01/2033 .
..31297F-J0-6 |FGLMC A27460 6.000 10/01/34 . 06/01/2024 . | PAY DOWN . 10/01/2034 .
..3128K2-C7-2 | FGLMC A41894 5.000 01/01/36 . 06/01/2024 . | PAY DOWN . 01/01/2036 .
..3128K5-WP-3 | FGLMC A45154 6.000 05/01/35 . 06/01/2024 . | PAY DOWN . 05/01/2035 .
..3128MlJ-28-6 | FGLMC GO8766 3.500 06/01/47 . 06/01/2024 . | PAY DOWN . 06/01/2047 .
..3132XC-R7-2 | FGLMC G67710 3.500 03/01/48 .... . 06/01/2024 . | PAY DOIN .. 1,722 .. . 03/01/2048 .
..31326G-CG-8 | FGLMC Q02771 4.000 08/01/41 .... . 06/01/2024 . | PAY DOIN .. . 08/01/2041 .
..3132XT-6L-7 |FGLMC 051774 3.500 10/01/47 .... . 06/01/2024 . | PAY DOIN .. . 10/01/2047 .
..3128P8-FG-1 |FGTW C91967 3.000 12/01/37 .. . 06/01/2024 . | PAY DOIN .. . 12/01/2037 .
..3137AT-GC-0 |FH 4091G TH PACT FIX ..o [ . 06/01/2024 . | PAY DOIN .. . 05/15/2041 .
..3137A8-VD-3 |FH 4094J KA PACT FIX ...ovvvviiiiiiiniiiniiiiiinins [ eeeens . 06/01/2024 . | PAY DOUN .. 3,151 .. . 08/15/2041 .
..3137AT-6B-3 |FH 4098D HA PAC FIX ... . . |- 06/01/2024 . [PAY DOWN .. ..(8)] .2,129 |.. . 05/15/2041 .
..3137AU-L2-3 |FH 4102K CH PACT FIX ...vvvvvvvnnininniiiiiiiiiinnn [oenennn . 06/01/2024 . |PAY DOWN ....oovvvvveeneeee Joveveeeeneeeeeeeeens o 3,233 |eiinnnnnnnn 30238 i 3,307 fvvvvnnnnnnnn 3247 [ fooveeeenn () oo s (13) forvvvennnnnnnne fooveiiiiinns 3,233 . 11/15/2040 .
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..3137AY-YA-3 |FH 4170E PE PACT FIX ..o [ . 06/01/2024 . | PAY DOIN .. ... 1,854 .. 1,874 . 1,854 |.. . 01/15/2083 . [1.A ........
..3136A8-V6-4 |FN 12113F PB PAC FIX ..o [ . 06/01/2024 . | PAY DOIN .. ... 1,821 ... 1,829 |.... .1,821 |.. . 10/25/2040 . (1.A ........
..3136AA-MP-7 | FN 12139C MC PAC FIX ..oevvvviiiiiiiiiiiiiiiiiiiens [ eeeenn . 06/01/2024 . | PAY DOIN .. ... 1,729 L1744 .1,729 .. . 05/25/2042 . [1.A ........
..3136AB-LF-8 |FN 12148C KB PAC ACCDIRECT FIX ....oovvvrvienens [eeennn . 06/01/2024 . | PAY DOIN .. ....1,640 |.... .1,626 |.. . 03/25/2042 . (1.A ........
..3136A6-TP-9 |FN 1263B HB PAC ACCDIRECT FIX ...covvvvvvivennns [eeeenn . 06/01/2024 . | PAY DOIN .. ....842 ... ....838 |.. . 08/25/2041 . [1.A ........
..31416Y-BX-5 |FNCI AB2753 3.500 04/01/26 .....ccoovveeeeeeennes [eeeennn . 06/01/2024 . | PAY DOIN .. .1,399 |.... 21,39 .. . 04/01/2026 . [1.A ........
..31417V-PZ-0 |FNCI ACB539 4.000 12/01/24 ......evvvvvrrnnnnnnnn [eereenn . 06/01/2024 . | PAY DOIN .. 139 | 139 ) . 12/01/2024 . [1.A ........
..31419A-2T-3 |FNCI AE0785 3.000 01/01/26 .......evvvvvvrnnnnnnn [ereennn . 06/01/2024 . | PAY DOIN .. .1,036 |.... .1,03 |.. . 01/01/2026 . [1.A ........
..3140XC-2A-5 |FNCI FMB868 2.000 10/01/36 .....cccoeunnnnnnnnnnn [ereenn . 06/01/2024 . | PAY DOIN .. ....2,663 |.... .2,588 |.. . 10/01/2036 . [1.A ........
..31418D-JJ-2 |FNCI MA3864 2.500 12/01/34 .. 06/01/2024 . | PAY DOWN .6,201 |. .6,146 . 12/01/2034 . [1.A .
..31418D-KK-7 |FNCI MA3897 3.000 01/01/35 .. 06/01/2024 . | PAY DOWN .1,312 | 1,279 . 01/01/2035 . [1.A .
..31418D-4C-3 |FNCI MA4418 2.000 09/01/36 06/01/2024 . | PAY DOWN 3,443 | . 3,344 . 09/01/2036 . [1.A .
..3133GA-AJ-5 |FNCI QGN3609 2.000 09/01/35 ......evvvvvvvnnnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. ... 7,663 |.... 7,369 |.. . 09/01/2035 . [1.A ........
..313206-A9-1 |FNCI S$B8132 2.000 12/01/36 .......coeeeeeeeeeeens [ oeennn . 06/01/2024 . | PAY DOIN .. 12,067 |.... 11,828 |.. . 12/01/2036 . [1.A ........
..31371N-CJ-2 | FNCL 256673 5.500 04/01/37 ..cooovveeeieeeieeeens [ eeeenn . 06/01/2024 . | PAY DOIN .. 134 R K7 . 04/01/2087 . [1.A ........
..31402C-VZ-2 |FNCL 725232 5.000 03/01/34 .....oevvvvvvvvvvnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. ...202 |.. . 03/01/2034 . [1.A ........
..31402D-MP-2 | FNCL 725866 4.500 09/01/34 .....cooeeeeiiieieeees [ oeennn . 06/01/2024 . | PAY DOIN .. . 09/01/2034 . [1.A ........
..31403C-6L-0 |FNCL 745275 5.000 02/01/36 ....ooeevveeeieeeeeens [ eeeennn . 06/01/2024 . | PAY DOIN .. . 02/01/2036 . [1.A ........
..31403J-SA-5 |FNCL 750313 5.500 11/01/33 .ccooveiiiiiiiiiieens [ oeeenn . 06/01/2024 . | PAY DOIN .. . 11/01/2033 . [1.A ........
..31405J-H4-9 | FNCL 790551 5.500 09/01/34 ......evvvvvvvnnnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. . 09/01/2034 . [1.A ........
..314058-KJ-2 | FNCL 797797 6.000 04/01/35 06/01/2024 . | PAY DOWN . 04/01/2035 . (1.
..31409X-NT-2 | FNCL 881602 6.500 02/01/36 .. 06/01/2024 . | PAY DOWN . 02/01/2036 . (1.
..31416R-FA-6 | FNCL AA7360 4.500 01/01/34 .. 06/01/2024 . | PAY DOWN . 01/01/2034 . (1.
..31416R-HJ-5 |FNCL AA7432 4.500 06/01/39 . |- 06/01/2024 . | PAY DOWN . 06/01/2039 . (1.
..31417A-VT-3 | FNCL AB4225 3.500 01/01/42 . |- 06/01/2024 . | PAY DOWN . 01/01/2042 . (1.
..3138ER-YP-9 | FNCL AL9717 4.000 01/01/47 ....vvvvvvnnnnnnnnnnnn [eeeenn . 06/01/2024 . | PAY DOIN .. . 01/01/2047 . (1.
..3138WJ-K5-6 | FNCL AS8415 3.000 11/01/46 ....ooevvvvvreeeeenees [eenenn . 06/01/2024 . | PAY DOIN .. . 11/01/2046 . [1.A ........
..3138WJ-XN-3 | FNCL AS8784 3.000 02/01/47 ...covvvvvvvieeeieeens e . 06/01/2024 . | PAY DOIN .. . 02/01/2047 . (1.A ........
..3140EV-CA-3 | FNCL BC0964 3.500 06/01/46 ...........coeeeeeeees [eeennn . 06/01/2024 . | PAY DOIN .. . 06/01/2046 . [1.A ........
..3140F0-JJ-4 | FNCL BC4764 3.000 10/01/46 ....oovvvvvvveveeennns [ eenennn . 06/01/2024 . | PAY DOIN .. . 10/01/2046 . [1.A ........
..3140FP-C9-8 | FNCL BE3695 3.500 06/01/47 .. . 06/01/2024 . | PAY DOIN .. . 06/01/2047 . [1.A ........
..3140FU-ZA-9 | FNCL BE8836 3.000 03/01/47 06/01/2024 . | PAY DOWN . 03/01/2047 . (1.
..3140GS-PD-8 | FNCL BH4019 4.000 09/01/47 06/01/2024 . | PAY DOWN . 09/01/2047 . (1.
..3140H1-V2-3 | FNCL BJ0632 4.000 03/01/48 06/01/2024 . | PAY DOWN . 03/01/2048 . (1.
..3140H-ZA-5 | FNCL BK7936 4.000 11/01/48 .. 06/01/2024 . | PAY DOWN . 11/01/2048 . (1.
..3140J8-Hz-9 | FNCL BM3847 4.000 05/01/48 .. 06/01/2024 . | PAY DOWN . 05/01/2048 . (1.
..3140J8-S4-6 | FNCL BM4138 4.000 06/01/48 . 06/01/2024 . | PAY DOIN .. . 06/01/2048 . (1.
..3140J9-KN-0 | FNCL BM480O0 4.000 10/01/48 ........evvvvvruunnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. . 10/01/2048 . [1.A ........
..3140J9-SN-2 | FNCL BM5024 3.000 11/01/48 . 06/01/2024 . | PAY DOIN .. . 11/01/2048 . [1.A ........
..3140JM-5B-4 | FNCL BN5341 4.500 03/01/49 ... . 06/01/2024 . | PAY DOIN .. . 03/01/2049 . (1.A ........
..3140J0-RY-1 | FNCL BN7702 3.500 08/01/49 .. . 06/01/2024 . | PAY DOIN .. . 08/01/2049 . [1.A ........
..3140J0-QR-4 | FNCL B02263 3.500 10/01/49 ... . 06/01/2024 . | PAY DOIN .. . 10/01/2049 . (1.A ........
..3140JX-RN-0 | FNCL B03192 3.000 10/01/49 .. . |- 06/01/2024 . [PAY DOWN .. . 10/01/2049 . [1.A ........
..3140KG-R5-4 | FNCL BP8607 2.500 06/01/50 .. . |- 06/01/2024 . [PAY DOWN .. . 06/01/2050 . [1.A ........
..3140KY-CT-9 | FNCL BR0981 2.500 05/01/51 06/01/2024 . | PAY DOWN . 05/01/2051 . [1.A .
..3140L0-Pi-1 | FNCL BR2236 2.500 08/01/51 .. . 06/01/2024 . | PAY DOIN . . 08/01/2051 . [1.A ........
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..3140L6-IIM-2 | FNCL BR7851 2.500 05/01/51 ......cooeeveeeeeninns [orinnn . 06/01/2024 . | PAY DOIN .. ....5,710 ....5,893 |.... ... (182) ] . (182) ... .5,710 |.. . 05/01/2051 . [1.A ........
..3140LN-HS-9 | FNCL BT0240 2.000 09/01/51 ..oovvvvvrrrieenineens [ eeennn . 06/01/2024 . | PAY DOIN .. ... 3,239 ... 3,274 ... .3,239 |.. . 09/01/2051 . [1.A ........
..3140LY-GB-3 | FNCL BT9193 2.000 11/01/51 ..ooovvviiiiiiiiiiiies [ eennn . 06/01/2024 . | PAY DOIN .. ... 1,632 ....1,628 |.... 01,632 |.. . 1170172051 . [1.A ........
..3140N4-PK-7 | FNCL BX0425 5.500 11/01/52 ..oooveveeeeeeiieeens [ oeeennn . 06/01/2024 . | PAY DOIN .. ....8,641 ... .8,467 |.. . 1170172062 . [1.A ........
..3140Q9-HII-6 | FNCL CA2044 4.500 07/01/48 .......coeeveveeieeees [ eeennn . 06/01/2024 . | PAY DOIN .. L2912 | ....880 |.. . 07/01/2048 . [1.A ........
..314009-XM-0 | FNCL CA2483 4.500 10/01/48 .....cooeeeeeeeeeeenes [ oeennn . 06/01/2024 . | PAY DOIN .. ... 249 ... ...240 ). . 10/01/2048 . [1.A ........
..3140QA-SP-6 | FNCL CA3225 4.500 03/01/49 ......covvvvvvvvvvnnns [eeneenn . 06/01/2024 . | PAY DOIN .. .31 .25 . . 03/01/2049 . [1.A ........
..3140QF-7C-7 | FNCL CA8090 1.500 12/01/50 ....cevvvvvvvereeennns [eeennn . 06/01/2024 . | PAY DOIN .. 5,051 |.... .5,018 |.. . 12/01/2050 . [1.A ........
..31400K-NN-4 | FNCL CB0396 2.500 05/01/51 ...cooveeeeiiieiieeees [ eeennn . 06/01/2024 . | PAY DOIN .. ....3,287 |.... .3,546 |.. . 05/01/2051 . [1.A ........
..3140QM-B2-9 | FNCL CB1856 2.000 10/01/51 06/01/2024 . | PAY DOWN .3,303 . 3,204 . 1070172051 . [1.A .
..314000-QY-4 | FNCL CB4970 5.500 10/01/52 06/01/2024 . | PAY DOWN .2,169 . 10/01/2052 . [1.A .
..3140QR-J8-7 | FNCL CB5686 5.000 02/01/53 06/01/2024 . | PAY DOWN .8,801 . 02/01/2083 . [1.A .
..314008-3Y-5 |FNCL CB7114 5.500 09/01/53 .....ccoeeviiiiiienens [ eeeennn . 06/01/2024 . | PAY DOIN .. 2,157 |.. . 09/01/2053 . [1.A ........
..3140X5-CM-3 | FNCL FM1875 4.000 01/01/49 ....oovvvvvvrvrvinanns [ eeeenn . 06/01/2024 . | PAY DOIN .. . 01/01/2049 . [1.A ........
..3140X5-R6-2 | FNCL FM2308 4.000 07/01/49 ....covvvvvvvvvennnnns [eenenn . 06/01/2024 . | PAY DOIN .. . 07/01/2049 . [1.A ........
..3140X6-SI1-2 | FNCL FM3232 3.500 04/01/48 ........evvvvvrunnnnnn [erreenn . 06/01/2024 . | PAY DOIN .. .. . 04/01/2048 . [1.A ........
..3140X6-ZY-0 | FNCL FM3458 3.000 01/01/50 ...covvvvvvvveeveennes [eeeenn . 06/01/2024 . | PAY DOIN .. 01,940 |.. . 01/01/2050 . [1.A ........
..3140X6-2N-0 | FNCL FM3480 2.500 06/01/50 .....cevvvvvveveeenens [eeeennn . 06/01/2024 . | PAY DOIN .. .3,731 .. . 06/01/2050 . [1.A ........
..3140X8-P9-2 | FNCL FM4947 2.000 12/01/50 .....ccovveeerreienens [oeennn . 06/01/2024 . | PAY DOIN .. .3,954 |.. . 12/01/2050 . [1.A ........
..3140X8-3J-4 | FNCL FM5300 1.500 12/01/50 ....evvvvvvvvereeennns [eeeennn . 06/01/2024 . | PAY DOIN .. .8,921 . 12/01/2050 . [1.A ........
..3140XA-0S-4 | FNCL FMB764 2.500 03/01/51 .. 06/01/2024 . | PAY DOWN . 2,674 . 03/01/2051 . (1.
..3140XA-Z4-7 | FNCL FM7062 2.500 01/01/51 .. 06/01/2024 . | PAY DOWN . 4,735 . 01/01/2051 . (1.
..3140XA-2H-4 | FNCL FM7075 4.000 07/01/49 .. 06/01/2024 . | PAY DOWN . 7,434 . 07/01/2049 . (1.
..3140XM-JY-3 | FNCL FS5678 5.500 12/01/52 . |- 06/01/2024 . | PAY DOWN .2,638 . 12/01/2052 . (1.
..31418C-FD-1 |FNCL MA2863 3.000 01/01/47 .. . |- 06/01/2024 . | PAY DOWN . 01/01/2047 . (1.
..31418C-MX-9 | FNCL MA3073 4.500 07/01/47 .covvvvvvveieieiieens [ eeenn . 06/01/2024 . | PAY DOIN .. . 07/01/2047 . (1.
..31418C-ZJ-6 |FNCL MA3444 4.500 08/01/48 .......ccooeeeeeeeeees [oeennn . 06/01/2024 . | PAY DOIN .. . 08/01/2048 . [1.A ........
..31418C-4F-8 | FNCL MA3521 4.000 11/01/48 ....oovvvvveienninnens [ eennnn . 06/01/2024 . | PAY DOIN .. . 1170172048 . [1.A ........
..31418C-4li-1 | FNCL MA3536 4.000 12/01/48 .........ooooeeeiiiins [ oennnn . 06/01/2024 . | PAY DOIN .. . 12/01/2048 . [1.A ........
..31418D-BF-8 |FNCL MA3637 3.500 04/01/49 .......ooeeeeeeniennns [ oeennn . 06/01/2024 . | PAY DOIN .. . 04/01/2049 . [1.A ........
..31418D-CY-6 | FNCL MA3686 3.500 06/01/49 .. . 06/01/2024 . | PAY DOIN .. . 06/01/2049 . [1.A ........
..31418D-C6-7 | FNCL MA3692 3.500 07/01/49 06/01/2024 . | PAY DOWN . 07/01/2049 . (1.
..31418D-ET-5 |FNCL MA3745 3.500 08/01/49 06/01/2024 . | PAY DOWN 7 |. 08/01/2049 . |1.
..31418D-JR-4 | FNCL MA3871 3.000 12/01/49 .. 06/01/2024 . | PAY DOWN . 12/01/2049 . (1.
..31418D-KT-8 | FNCL MA3905 3.000 01/01/50 .. 06/01/2024 . | PAY DOWN 7 |.01/01/2050 . |1.
..31418E-B9-0 | FNCL MA4563 2.500 03/01/52 06/01/2024 . | PAY DOWN . . 03/01/2052 . (1.
..31418E-GG-9 | FNCL MA4698 3.000 08/01/52 .. . 06/01/2024 . | PAY DOIN .. .5,652 |.. . 08/01/2052 . (1.
..31418E-GH-7 | FNCL MA4699 3.500 08/01/52 .....ccoovveeeeeeeeees [eeeennn . 06/01/2024 . | PAY DOIN .. 4,33 |.. . 08/01/2052 . [1.A ........
..31418E-HK-9 | FNCL MA4733 4.500 09/01/52 .....evvvvvvvvnnnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. .8,482 |.. . 09/01/2052 . [1.A ........
..31334Y-GE-1 |FNCL QA1997 3.000 08/01/49 ..........cceeeeeeeens [ oeennn . 06/01/2024 . | PAY DOIN .. . .. . 08/01/2049 . [1.A ........
..31334Y-PV-3 | FNCL QA2236 3.000 07/01/46 .. . 06/01/2024 . | PAY DOIN .. .1,986 |.. . 07/01/2046 . [1.A ........
..31339S-E2-7 |FNCL QA2853 3.000 09/01/49 ... . 06/01/2024 . | PAY DOIN .. . . . 09/01/2049 . (1.A ........
..31330U-UN-1 | FNCL 0A3869 3.500 10/01/49 .. . |- 06/01/2024 . [PAY DOWN .. .1,014 .. . 10/01/2049 . [1.A ........
..31346Y-XG-3 | FNCL QA5179 2.500 12/01/49 ... . |- 06/01/2024 . [PAY DOWN .. . 12/01/2049 . (1.A ........
..3133AK-PS-3 | FNCL QC1333 2.000 05/01/51 06/01/2024 . | PAY DOWN . 05/01/2051 . [1.A .
.. 3133KJ-2R-2 | FNCL RA3484 3.000 09/01/50 .. . 06/01/2024 . | PAY DOIN . .9.279 |. . 09/01/2050 . [1.A ........
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..3133KK-D6-3 | FNCL RA3725 2.000 10/01/50 .....ccoevvvvernnnenns [oeennn . 06/01/2024 . | PAY DOIN .. ... 3,038 ....3,063 |.... e (25) ). .3,038 |.. . 10/01/2050 . [1.A ........
..3133KK-ID-7 | FNCL RA4244 1.500 12/01/50 ......evvvvvvrnnnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. ....1,678 ... 1,697 |.... e (19)) .1,678 |.. . 12/01/2050 . [1.A ........
.. 3133KK-IIT-2 | FNCL RA4258 1.500 12/01/50 ...coooeveeeiieeieeens [ eeennn . 06/01/2024 . | PAY DOIN .. ... 7,281 L. 7,340 ... ... (60) | .7,281 |.. . 12/01/2050 . [1.A ........
..3133KK-22-8 | FNCL RA4361 1.500 01/01/51 ..ooevvvvrieenniiiiins [ eeenn . 06/01/2024 . | PAY DOIN .. ... 4,312 L4410 | . (38) ) 4,372 |.. . 0170172051 . [1.A ........
.. 3133KL-A4-9 | FNCL RA4527 2.500 02/01/51 ....eevvvvvvnnnnnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. ... 4,501 ....4,649 |.... .. (148) | . 4,501 . 02/01/2051 . [1.A ........
..3133KM-P7-4 | FNCL RA5846 2.000 09/01/51 ..........coeeeeeeeens [ orennn . 06/01/2024 . | PAY DOIN .. N .2,901 |.. . 09/01/2051 . [1.A ........
..3133K0-FT-8 |FNCL RAB278 5.000 12/01/52 ......ccoovveeeeeeenns [ernnnn . 06/01/2024 . | PAY DOIN .. .3,945 |.. . 12/01/2052 . [1.A ........
..3132E0-SD-5 |FNCL SD4116 4.500 12/01/52 ....evvvvvvvvnnnnnnnnn [ereennn . 06/01/2024 . | PAY DOIN .. .2,91 |.. . 12/01/2082 . [1.A ........
..31320V-4V-4 | FNCL 8D8036 3.000 01/01/50 ...covvvvvvvvvvveennes [eeeenn . 06/01/2024 . | PAY DOIN .. . ..817 ). . 01/01/2050 . [1.A ........
..31320V-4li-2 | FNCL SD8037 2.500 01/01/50 06/01/2024 . | PAY DOWN .903 |. .915 . 01/01/2050 . 1.A .
..3132DV-5K-7 | FNCL SD8050 3.000 03/01/50 06/01/2024 . | PAY DOWN L1122 . .1,09% . 03/01/2050 . [1.A .
..3132DW-CK-7 | FNCL SD8174 3.000 10/01/51 .. 06/01/2024 . | PAY DOWN 4,490 |. . 4,323 . 1070172051 . [1.A .
..3132DW-CP-6 | FNCL SD8178 2.500 11/01/51 ..ooovvvvviiiiiiiiiens [ eeinnn . 06/01/2024 . | PAY DOIN .. ... 4,044 ... 4,436 |.. . 1170172051 . [1.A ........
..3132DW-CT-8 | FNCL SD8182 2.000 12/01/51 .......coeeeeeeeeeiens [ oeennn . 06/01/2024 . | PAY DOIN .. ... 4,946 |.... 4,930 |.. . 12/01/2061 . [1.A ........
..3132DW-DR-1 | FNCL 8D8212 2.500 05/01/52 ......evvvvvvvvvnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. L 1,373 .1,515 |.. . 05/01/2052 . [1.A ........
..313200-DS-9 | FNCL SD8213 3.000 05/01/52 .....vvvvvvvvvnnnnnnnn [ereennn . 06/01/2024 . | PAY DOIN .. ....2,929 |.... .3,090 |.. . 05/01/2052 . [1.A ........
..3132DW-EC-3 |FNCL SD8231 4.500 07/01/52 .....evvvvvvvvnnnnnnnn [ereeenn . 06/01/2024 . | PAY DOIN .. ....9,015 |.... .9,09 |.. . 07/01/2052 . [1.A ........
..3132DW-ET-6 | FNCL SD8246 5.000 09/01/52 ......vvvvvvvmnnunnnnn [ereennn . 06/01/2024 . | PAY DOIN .. ....2,682 |.... .2,7%5 |.. . 09/01/2052 . [1.A ........
..3132DW-F5-7 |FNCL SD8288 5.000 01/01/53 .....ccooveveeieiinens [ oeennn . 06/01/2024 . | PAY DOIN .. ... 7,669 |.... L7, . 01/01/2053 . [1.A ........
TD SECURITIES AUTOMATED
..59261A-DJ-3 | METROPOL ITAN TRANSPORTATION AUTHORITY ........ [....... . 05/15/2024 . | TRADIN I . ..263,515 |.... .260,869 |.. ..6,319 |. 11/15/2025 .
..650009-B4-4 |NEW YORK STATE THRUWAY AUTHORITY 05/14/2024 . | CALLED AT 100 . .. 250,000 2.250,000 |vvvviiiiiiiiins fornniniiiininn, N R N 0 O N . .10,868 |. 01/01/2025 .
..79766D-GB-9 | SAN FRANCISCO INTERNATIONAL AIRPORT CORP .... 05/15/2024 . | MARKETAXESS .. 155,364 ..150,954 |. (1,556) | . (1,556) .158,3%8 .(3,034) |. 4,083 |. 05/01/2026 .
..837152-TY-3 | SOUTH CAROLINA TRANSPORTATION INFRASTRUC .. 05/15/2024 . | J.P. MORGAN ... .. 251,163 ..256,551 .(3,242) | ..(3,242) .253,309 (2,146) |. 7,847 |. 10/01/2024 .
..83786P-CK-4 | SOUTH FLORIDA WATER MANAGEMENT DISTRICT ... 05/15/2024 . [ SWRIDGE PARTNERS ..211,631 |. (1,882) |. . (1,882) (4,027) |. 6,278 |. 10/01/2026 .
..13068L-VS-1 | STATE PUBLIC WORKS BOARD OF THE STATE OF .. 05/15/2024 . [ MARKETAXESS ...... X . . ..259,210 |. .(2,544) | ..(2,544) (2,666) |. 6,806 |. 05/01/2025 .
..13032U-B3-1 | THE CALIFORNIA HEALTH FACILITIES FINANCI ... [....... . 05/15/2024 . | SWRIDGE PARTNERS ....... 250,000 196,368 |.......... 198,001 |.... ...(4,642) |.... 5,667 |. 08/15/2051 .
..25477G-SG-1 | THE DISTRICT OF COLUMBIA .....cooeeeereeeinnneeens [ . 05/15/2024 . | OPPENHEIMER & CO. ....... .. 120,000 145,980 |...........135,074 |.... ... (1,125) | . (1,125) |... .. (3,820) |.... 3,767 |. 10/01/2028 .
..982674-JL-8 |UNIFIED GOVERNMENT OF WYANDOTTE COUNTY A ... |[....... . 05/15/2024 . | MILLENNIUM ADVISORS .... 250,000 313,100 |...........255,491 .. (3,058) | . (3,058) |... .. (1,865) [.... .. 8,889 |. 09/01/2025 .
..91743P-DY-8 | UTAH HOUSING CORPORATION .....ceoeeeeeeeiiiiieeens [ oeeenn . 06/01/2024 . | PAY DOIN .... ... (560) |... ...163 |. 01/21/2082 .
..917567-AR-0 | UTAH TRANSIT AUTHORITY (UTA) ... oo |eeeeenn [ 05/15/2024 . | MARKETAXESS ..325, .. .. . (2,789) ... .333, .(2,336) |.... , 6,861 . 06/15/2029 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 4,014,593 4,779,861 (35,838) (35,838) 4,072,994 (53,231) (53,231) 121,443 XXX
..00709U-V7-0 |BOFA FINANCE LLC .oovvvvveiiiiiiiiiiiiiiiiiiiieeees [ . 06/10/2024 .| J.P. MORGAN ... ... 94,080 ... 75,000 ...76,410 |............76,026 |.... .. (133) ] . (133))... .. 75,893 |.. .. 18,187 |.... . 05/25/2027 .
..13469V-AA-6 | CAMTEK LTD ... . 05/15/2024 .| J.P. MORGAN . 59,848 35,000 34,985 |. 35,143 |. . (20) ] (20) 35,124 24,724 |. . 12/01/2026 .
.. 149123-CC-3 | CATERPILLAR INC. 05/15/2024 . [MATURITY . . 160,000 ..159,973 |. 160,000 . 05/15/2024 .
.. 172973-4C-0 | CMSI 058 1AS FIX . . |- 06/01/2024 . | PAY DOWN . 11/25/2035 .
.. 12667F-RY-3 | CWALT 0422CB 1A1 SR SEQ FIX . . |- 06/01/2024 . | PAY DOWN . 10/25/2034 .
.. 232420-AD-3 | CWHET 06S3 A4 SR SEQ FIX ....cooeeeeeeeeeeeneenens [oens . 06/01/2024 . | PAY DOIN .. . 01/25/2029 .
..20415F-AC-8 | ENVISTA HOLDINGS CORPORATION ........eevvvvuuunnn [ereeenn . 05/31/2024 . | JEFFERIES & CO ........... . . (13,185) |.... . 08/15/2028 .
..483548-AF-0 | KAMAN CORPORATION .....evvvvvvvvrrrrrnirnnrnnninnnns [ eeeeenn . 04/16/2024 . |PIPER JAFFREY & CO ...... ... (455) | . 05/01/2024 .
..576360-AB-0 | MASTERCARD INCORPORATED. .......ccovvvvvvviviennns [ernens . 04/01/2024 . |MATURITY ... ... (349) | . 04/01/2024 .
..580889-AA-2 | MERIT MEDICAL SYSTEMS INC. ........oooeeeeeeeeens [oenenn . 05/10/2024 . | J.P. MORGAN . ... (124) ). . 02/01/2029 .
..59156R-BH-0 |METLIFE INC. ...oooovrrriiiiiiiinn [ . 04/10/2024 . |MATURITY ... .. (331)]. . 04/10/2024 .
..61746B-DQ-6 | MORGAN STANLEY . 04/29/2024 . (MATURITY .... 84) |. . 04/29/2024 .
..682189-AU-9 | ON SEMICONDUCTOR CORPORATION 05/07/2024 . [MIZUHO SECURITIES .. .65 . 03/01/2029 .
..82489T-AA-2 | SHOCKWAVE MEDICAL INC. ........ . 04/11/2024 . | VARIQUS . 08/15/2028 .




¥'G03

STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..844741-BG-2 | SOUTHWEST AIRLINES 0. ....eeeeeeeeeiiiiiieeiieees [oeeenn . 04/09/2024 . | J.P. MORGAN .....coeoeeeees Jooveeeieiieneieeeens |, 367,656 |........... 365,000 |........... 426,324 |........... 393,356 |.oovviiiiiiiins founennns [CREEE5) 1 R R [CIREEE) ] R RO 387,421 oo s (19,765) |....... (19,765) |...oeeeeeees 2,028 |. 05/01/2025 . [2.A FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,905,441 1,806,060 1,878,950 1,732,439 2,691 (6,863) (4.172) 1,812,841 92,59 92,599 20,756 XXX XXX
2509999997. Total - Bonds - Part 4 8,061,778 7,928,066 9,280, 108 8,011,837 2,691 (62,308) (59,617) 8,049,180 12,594 12,5%4 204,781 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 8,061,778 7,928,066 9,280, 108 8,011,837 2,691 (62,308) (59,617) 8,049,180 12,594 12,5%4 204,781 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX XXX
..31337#-10-5 |FEDERAL HOME LOAN BANK CINCINNATI (H .......... | ....... | 05/14/2024 . |E TRADE SECWRITIES ...... | .......... 102.000 |.......... 10,200 f.cooeiiiiiiiiiiins fonnnnnnns 10,200 |............ 10,200 [oveveeeeennnnnnn fooviiiiiiiiiiies v e e foiiiiinnes 10,200 .oeeeeeeeeninnne fovnnnnniniinnns fooviiiiiiiiii e 265 |oeeeies o] e
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 10,200 XXX 10,200 10,200 10,200 265 XXX XXX
5989999997. Total - Common Stocks - Part 4 10,200 XXX 10,200 10,200 10,200 265 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 10,200 XXX 10,200 10,200 10,200 265 XXX XXX
5999999999. Total - Preferred and Common Stocks 10,200 XXX 10,200 10,200 10,200 265 XXX XXX
6009999999 - Totals 8,071,978 XXX 9,290,308 8,022,037 2,691 (62,308) (59,617) 8,059,380 12,594 12,5%4 205,046 XXX XXX




STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Federal Home Loan Bank of
Cincinnati .oooooeeeiiicee Cincinnati, OH ..o o fee 4.800 | L USSR AU 1,220 |oooooeeeee 1,196 | 1,039 |..
First Financial Bank ............. Celina, OH .o foen e oo e s o (1,707,583)|.......... (2,729,389)|.......... (2,361,665)]..
Anthem, InC ..oooovevviiieiee Indianapolis, IN .....cccoooe Lo oo foooreeee oo s o 3,244 ..o 3,244 | 3,244 |..
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX
0199999. Totals - Open Depositories XXX | XXX 456 (1,703,119) (2,724,949) (2,357,382)
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX [ XXX
0399999. Total Cash on Deposit XXX | XXX 456 (1,703,119) (2,724,949) (2,357,382)
0499999. Cash in Company's Office XXX [ XXX XXX XXX 2,500 2,500 2,500

0599999. Total - Cash

456

(1,700,619)

(2,722,449)

(2,354,882)

E13




I4E

STATEMENT AS OF JUNE 30, 2024 OF THE NATIONAL MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3 4 5 6 7
Book/Adjusted
Carrying Value

Code Date Acquired Rate of Interest Maturity Date

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

31607A-88-5 .......
381410-29-9 .......

GLDMN SCHS FS TRSRY 0BL-SRV

| FIDELITY TREASURY PORT-IS

B 06/30/2024 ..........
oo 06/30/2024 ..........

...... 2,789,152 |..
...... 5,155,205 |..

.... 205,185

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

7,944,357

271,611

922906-50-8 .......
922906-30-0 .......

VANGUARD CASH RES FED-ADM
VANGUARD FEDERAL MONEY MRKT ...

B 06/30/2024 ..........
B PN 06/30/2024 ..........

8309999999

Subtotal - All Other Money Market Mutual Funds

8609999999

- Total Cash Equivalents

8,947,259

296,838
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