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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SCHEAUIE D) ...ttt e 7,712,987,014 | (V1N S 7,712,987,014 |............ 6,082,185, 131
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiuiiiieiieiiiiitieiersisneee ettt e 16,551,600 |[...coovveiieiciccne (U1 PO 16,551,600 |.....ccoeneeee 16,550,900
2.2 COMMON SLOCKS ...v.ereaceeeeetereseaeeeeetsesesesesseeesesesesesesessesesesssssesssssssnsssesssns [oesencaceeenes 868,515,848 |................. 27,701,519 | 840,814,329 |.............. 688,860,815
3. Mortgage loans on real estate (Schedule B):
FC TR T T =Y TPV HUUUIOIN 1,669,672,227 |..ooeeeeeeiecceeene (V1N S 1,669,672,227 |............ 1,197,158,480
3.2 Other than firSt IENS........c.curieiiieieiriecce e [ [OOSR [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseeneaeee e eeeeeneneenenes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 enCUMDIaNCes) .......ccouevevececeeeeeeeeeercanas foeeeeeeeeaneeees 23,493,005 |....cooveeeeeeeee 0 [ 23,493,005 |................. 23,592,521
4.3 Properties held for sale (less $§ ..o 0
encumbrances)
5. Cash($ ..o 237,106,081 , Schedule E - Part 1), cash equivalents
[ J—— 332,826,806 , Schedule E - Part 2) and short-term
investments ($  .ccoovvrienen .0 , Schedule DA) ............... 569,932,887 569,932,887 |... 735,777,704
6. Contractloans (including $  .ovevovevrerrerieieiceeeene 0 premium notes) ...... [oroeeenens 936,175,569 936,012,734 |................ 926,013,488
7. Derivatives (SChedule DB) ...........cccccoueiieuereueieieeieieseieseseesese e [eeeeeeeseeeees 191,797,199 191,797,199 | 60,885,665
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ..350, 110,330 |.. ..350, 110,330 |.. ..326,740,207
9. ReCEIVADIES fOr SECUMEIES .......vuivieiieiiecicieiieicee e [ 9,984,535 | 0 o 9,984,535 |...cooeeinnne 2,049,946
10. Securities lending reinvested collateral assets (Schedule DL) ............coccovevi. |oererereneeeeeeeeeenseeens [0 [0 (V1 162,366,253
11.  Aggregate write-ins for iNVested aSSetS ............cocceeeriiriririnisieeeeee s oo 30,170,000 | (U1 PO 30,170,000 [.oooveeeeeeeiieeieee 0
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 12,379,390,214 | 27,864,354 |.......... 12,351,525,860 |......... 10,222,181,110
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14.  Investment income due and @CCIUET ..........cceururrimiueieininiescieieeeeeeeeeeeeeeeas e 78,106,657 |..ovvveccieieeenes (U1 PR 78,106,657 |...ccecvernnne 57,294,125
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|...................... 584,270 oo [ R 584,270 .o 389,953
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled Premiums) ..........cccoeeveveiiieieueeeeceeeeeee s [eeeeeeeeeeens 1,981,437 oo 0 [ 1,981,437 [, 2,010,772
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies .............cccocvveen foremvnnvennennennnnnn O 0 L0
16.3 Other amounts receivable under reinsurance contracts ........................
17.  Amounts receivable relating to uninsured plans ............ccccccceviiieencnicnnenn |-
18.1 Current federal and foreign income tax recoverable and interest thereon ....
18.2 Net deferred tax @SSEL ........ociuiuririiicieieieieeeeiet et [eeeieieiinnas 102,048,072 |................ 39,385,411 | 62,662,661 |.......cocecc. 83,317,127
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 7,095,078 | 0 [ 7,095,078 |.cooovee. 1,936,663
20. Electronic data processing equipment and SOftWAre .............ocoeveveeeerenenen foovevccccnnns 1,082,172 oo (V1 1,082,172 .o 630,779
21.  Furniture and equipment, including health care delivery assets
(B e 0 ) e et 4,870,705 |....coovrene 1,660,214 | 3,210,491 | 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 22,523,106 [..oovoveeeeeiiieeieiee [ 22,523,106 |................. 34,719,403
24. Healthcare ($ ooooerrvveeereeeceeenes 0 ) and other amounts receivable ...... [-.ccoeoerrcnes 8,124,232 |....ooooe 8,124,232 | [0 0
25.  Aggregate write-ins for other-than-invested assets .............ccocovveueveeieieicies freveeneeeneenes 201,749,629 |.....coveenee 30,381,901 | 171,367,728 | 172,433,934
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 12,941,990,941 [.....coccoceee 107,416,112 |.......... 12,834,574,829 |......... 10,767,903,466
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...t cscaeeeee e seeeeees e s s s eseee s e ssssesesesessnsssesesesasanansesesesnns [rosseninas 13,085,072,175 | [ 13,085,072,175 |.......... 13,876,581,784
28. Total (Lines 26 and 27) 26,027,063,116 107,416,112 25,919,647,004 24,644 ,485,250
DETAILS OF WRITE-INS
1101. Receivable for Collateral ..o | 30,170,000 |...oovoeeeeeeeeeeeeeee (1 30,170,000 | 0
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 30,170,000 0 30,170,000 0
2501. Annuity rider charges receivable ........cccooennne. ...90,486,798 |.. ...90,486,798 |.. ...98,051,582
2502. Return of Reinsurance Trust Assets — Scottish Re .....cccoooooievieeviceiccs o 51,049,039 |0 | 51,049,039 |.ccoonnee. 51,049,039
2503.  Keyman INSUFANCE ....ocvovoveueuiiiriiirieieieieteresee sttt [eneneseneenens 9,357,873 v (V1 9,357,873 |.ovennee 10,098,001
2598. Summary of remaining write-ins for Line 25 from overflow page ............cco..foeeeccncene 50,855,919 |..cccoveeneee 30,381,901 | 20,474,018 |................ 13,235,312
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 201,749,629 30,381,901 171,367,728 172,433,934




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ _........... 2,757,913,123 (Exh. 5, Line 9999999) less $ ...........ccoevvvvveveen, 0
included in Line 6.3 (including $ ................ 326,869,971 ModCO RESEIVE) .....oveviieiiieiiieiisiei e I O 2,757,913,123 |........... 2,944 953,642
2. Aggregate reserve for accident and health contracts (including$ ................ ...0 Modco Reserve) ............ . ...19,488,972 |. ... 19,497,088
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ........cooooviveveen 0 Modco Reserve) ...... |.............. 870,684,212 |................ 885,839,161
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col 11€8S COL B) .......cooveurueieiieeieieieieiieieteie ettt sese s sese s s esesesshes oo 17,924,906 |................. 19,516,847
4.2 Accident and health (Exhibit 8, Part 1, LINE 4.4, COL. B) ......ccueviiueueieieiieicieteieieeseieseseses sttt sss st sesshes e see e 158,706 |.oovevevvieene. 132,801
5. Policyholders’ dividends/refunds to members $ ............ 168,202 and coupons $ . 0 due
and unpaid (EXNIDIt 4, LINE 10) ....c.oiiiieieieieieieeiieieie ettt s e s et e s esese e e s st esesesene e sessesesesenenennnes |oeeeeseseeeieienennaes 168,202 |...coovvvine 175,332
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .......cccccovviiieiinne. 0
1Y LT [o7e ) ISP PRSP RSTRSRRPORPTRPTRPOY KOOI 4,809,581 |...covveine 3,675,373
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .......ccocovviiiiiinnnnne 0 ModcCO) ... |ooreericiniciriciiciaee (O R 0
6.3 Coupons and similar benefits (including $  ..............coocoovvviieinn. 0 Modco
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
T 0 discount; including$ ..................... 56,475 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .i ittt ettt et et ettt e et eteeteeteeaeeteeaeesesmeeseaseeseenesneaneeneenesnesnesnessens [eoosisi e 145,495 | 102,853
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMFACES ..........oouiiiuiiiiiiiei ettt ettt e et e st e sseesaeesseeseeneenneenneeneesmeennes |ooae e e e e e e e e e eeeeeeeeaean 0 e 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health
experience rating refunds of which $ ... 0 is for medical loss ratio rebate per the Public Health
LT QYo Y o RSSO (SRRSO SRRSO [ TSR 0
9.3 Other amounts payable on reinsurance, including $ ................... 1,734,424 assumed and $
(1= L= PSSR
9.4 Interest maintenance reserve (IMR, Line 6)
10. Commissions to agents due or accrued-life and annuity contracts $  .................. 1,715,166 accident and health
S 233,886 and deposit-type contract funds $  .................cccoeinan 0 8 I, 1,949,052
11.  Commissions and expense allowances payable on reinSUranCe asSUMEA .........cceoiuieiiiiiiieieeiiesiee st e e eeeseeseeseesreesteens [oeoeeeeee e eeeeeeeeeeeeeeeeeaes 0.
12.  General expenses due or accrued (Exhibit 2, LIN€ 12, COl. 7) .....ooiiiiiiiieieiee ettt sae e e e e snne s oo 19,906,642
13. Transfers to Separate Accounts due or accrued (net) (including$ ... (9,587,687) accrued for expense
allowances recognized in reserves, net of reinsured alloOWaNCES) .........coiiiiiiiiiieieee e e e e e e (313,866,943)|.............. (422,242 ,335)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ........ccoceeveevrvncvnovnovnenen b 2,528,355 oo 422 121
15.1 Current federal and foreign income taxes, including $ ................................. 0 on realized capital gains (I0SS€S) ......cccevveee foveoiiiiii. O Lo, 0
15.2 Net deferred tax ability ........... ..ot et e (01 0
16.  Unearned iNVESIMENT INCOME ........cc.oiiuiieieieeee ettt et et e et e et e eateeseeeaseeseeeseeseenseenseensessseessesssenseeseesesnsesnsessendoss o sesseesans ..8,554,425
17.  Amounts withheld or retained by reporting entity as agent or trustee .............c.ccceeeveeevevevcvevevcerennnns , .. ..128,400,780
18.  Amounts held for agents' account, including$ ... 3,284,211 agents' credit balances ..o 3,284,210 |ooovrne 4,360,643
19. Remittances and itemMs NOt @lIOCALEM ...........oiiiiiee et e e e e e e e e e e e e e e e e s e e ene e s e nenenennens oo 5,998,795 |..cooeuenne. 44,416,454
20. Net adjustment in assets and liabilities due to foreign exchange rates ..
21. Liability for benefits for employees and agents if not included above ....
22. Borrowed money$ ... 0 and interest thereon $
23. Dividends to stockholders declared and UNP@IA ............coiiiiieiiiiiiii ettt st b e bbbt ettt saeesaeesaeas
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........... 2,257,353,927 )reinsurers ......... |o.o......... 5,550,220,692 |............ 3,410,883, 182
24.04 Payable to parent, subsidiaries and affiliates ............c.ccoooiiiiiiiii s ..265,756,240 |.. ..218,747,563
24.05 Drafts OUISTANAING ......cueueiiieeeeeieieiceee ettt s e et esesesenenenesesesesenenenenessssssesesssenessessssens |ovososssessnsessssssesesseess 0 [oeeeesesesseseseeeseseeeeeeens 0
24.06 Liability for amounts held under uninsured Plans ...............cooooiiiiiiiii e oo 0 oo 0
24.07 FUNAS Neld UNAET COINSUIANCE .........cccuiiueeiuieeeeeetie et e eteeeteeeteeeteeteeaee et e eaeesaeeeteeebeeabeebeeseenseessesssesssesseesseeabeeaseeseeseanreanns ...70,168,658
24.08 Derivatives ............ccccceue..... ... 17,280,300
24.09 Payable for SECUNIES ...........ccouiuiiiiiiriiiiccccc e sssne s sesassssssesssnsanesons [ooeneeessseeeeens 0, 190,000 |oeeeeieiec e 0
24.10 Payable for SECUNtIES IENTING .......c.orveuiieiiieieieieieteiee ettt e se e s sessesessesessesessesessesessssesessessssessssesessesesdosssssssessssssessssssessssssssssQ Jooreresenseins 162,366,253
24.11 Capital notes $ ................. .0 andinterestthereon $ .. ....n0 e O 0
25.  Aggregate write-ins for Habiliies ..............ccocoeueueueveeecceeeeeeeeeeeeee e 1,030,538,373 926,329,273
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ... 10,808,872,895 8,815,055,511
27. From Separate ACCOUNLS STAIEMENT .......c..iiiiiii ittt s h e bt e be e bt e bt e bt saeesseesbeesbeesbeenbeennesnnens oo 13,085,072, 175 |.......... 13,876,581,784
28. Total liabilities (Lines 26 and 27) ... 23,893,945 ,070 22,691,637,295
29.  CommON CAPIAl STOCK .......oviiiii e 10,000,000 |................. 10,000,000
30.  Preferred Capital STOCK ..ot [0 0
31. Aggregate write-ins for other-than-special Surplus fUNAS ...t [ [0 0
32, SUIPIUS NOES ......coveveieeececee et eeecte et ee ettt s s e et esenssasae s s s s snsesetasesennsssetesasensnsnaesesanans ..308,157,502 |.. ..308,082,091
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ..c.ccoooviovioinoinieneneneeeeeeeeneee o 1,073,735,859 |....coc.oe..... 948,735,859
34. Aggregate write-ins for special SUIPIUS FUNGS ........cc.ciiiiiiriiiiie ettt 4,966,864 |................. 62,762,661
35, UNasSIgNEd fUNAS (SUMPIUS) .....uiuiiiiiiiieiete ettt ettt a et a ettt e e b e st s e e ese e en et et et eae e ene o 628,841,702 |............... 623,267,344
36. Less treasury stock, at cost:
36.1 ...0 shares common (value included in Line 29 $
36.2 e, 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $  .......ooovovvivevee. 0 2,015,701,927 1,942 847,955
38. Totals of Lines 29, 30 and 37 (Page 4, LINE 55) ..ottt et ettt a e s e n e e e e neeeneen 2,025,701,927 1,952,847,955
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 25,919,646,997 24,644 485,250
DETAILS OF WRITE-INS
25071, POITCY 10BN THADTTTTY vttt bbbttt bttt bbbt [t 864,622,137 |....ccvvvenne 854,387,428
2502, Liability for cash COITAtEral ...ttt et 140,907,544 |.....ccoceoec. 47,360,000
2503. Deferred liability for intercompany reinsurance ............... ... 18,956,939 |.. ... 18,956,939
2598. Summary of remaining write-ins for Line 25 from oVerflow PAge ...........ccuiiiiiiiiiiiiiiii et o 6,051,753 |oveeereeene 5,624,906
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,030,538,373 926,329,273
£ 2 L0 OO OO OO OO PP SO O TP SERORPEPII) FETPRORRSE R RRRPRRRRO
3102.
£ 2 L0 OO OO OO OSSO SU SO TEE PO SERRRPEPEI) FESERURRRRRRPERRRO
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAgE .........cccciiiiiiiiiiii et oo e [0 O 0
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above) 0 0
34071, Admitted disallowed IMR ..ottt sttt bttt 4,966,864 |........occenc. 3,937,042
3402.  Segregated special surplus for Sunrise Captive Re, LLC. ..o e ...58,825,619
BA03. ettt e |
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAgE .........cccciiiiiiiiiiii it oo [0 O 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 4,966,864 62,762,661




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONracts ..............coeueeeueeiirinieeeeeeeeee e e 1,110,003,915 |...cvvvrennne 86,698,983
2. Considerations for supplementary contracts with life CONtINGENCIES ..o, [V RN 0
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . ,028,964 |.. ..376,972,481
4. Amortization of Interest Maintenance ReSErVe (IMR, LINE 5) ........cccoviririririeieieieeiiieieieieiee et sess s e 665,113 |.. .. 1,574,241
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.coueieiiiiiiiciiiieeeee e [ [V RN 0
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COl. 1) ...cooovviriniririeieeeeeerese e 467,100,412 |......c.co... 402,859,191
7.  Reserve adjustments 0N reiNSUrANCE CEARM .............oueueieueuiiiiiieieteteieeeeste ettt sesesesese e e ssssssesesesenenenea|erererenis (2,196,266,059)]|.......... 10,465,444,723
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
ACCOUNLS ... eseeeeieeeeeeens ..176,203,759 |... .. 176,032,342
8.2 Charges and fees for deposit-type CONFACES ..........ccoiiiiiiiiiii e (1 T 0
8.3 Aggregate write-ins for miscellaneous income .. 167,537,814 205,084,679
9. TOHAI (LINES 110 8.3) ouruiuiuuiiiieiieieiet ettt ettt b et a s b h et o bbbt b ettt ettt ettt e 176,273,918 11,714,666,640
10, DA DENETILS ....uvueieieeetetii ittt bbbt b bbbttt b ettt [er e 30,757,711 [ 35,972,651
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) .........c.cviuiuiueuereriiririresieieresesesessessssesesesesesessesssseseses e seseseesenesesseenens 546,955 |......ccvvvivrrnnn. 347,559
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) . 64,857,361 |.. 17,343,588
13. Disability benefits and benefits under accident and health contracts ... ..1,798,428 |.. ..1,690,901
14. Coupons, guaranteed annual pure endowments and similar DENEFIS ...........cc.coiiiiiiiiiiiii e e [V T 0
15.  Surrender benefits and withdrawals for life contracts ............cccccoeeu.. 172,364,118 |.. . 145,424,155
16, GIOUD COMVEISIONS .......cueviviiietiesesiaeateseateseetesesteseeseseesesessesessasess et essssessssese s esess et easesessesesssseseeseseesebesseseasesessesensasessssesessesessesessases ferbenessesensetenenteesbenenbene [V T 0
17. Interest and adjustments on contract or deposit-type CONraCt fUNDS ............ccooivieieieieieiieiieeee e 29,279,667 |.......ccconne. 22,876,059
18.  Payments on supplementary contracts with life CONINGENCIES ..........cccvoiriiiiieieuiiiiirisiree et e 478,672 | 468,862
19. Increase in aggregate reserves for life and accident and health contracts . 442,101,406 1,160,311,835
20, TOLaIS (LINES 10 10 19) ouuviriiieietietirircsteetetee st seats ettt ee e b ee b b eh bbbt b et h bbbt ettt b ettt ot nberena 742,184,318 |........... 1,384,435,610
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
P2 IR T=c B R 0o 1 OO U SR TTU USSP TUURRRTTTY RPN 293,998,319 | 146,184,333
22.  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ... 30,516,437 |.. . 200,245,228
23.  General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3,4 @nd 6) ........ccccovueuerererreereeeeereraereresceeeenenne 134,989,949
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....ccccocevvvvenernins|erereiecinnnns 14,078,148
25. Increase in loading on deferred and UNCOIECIEd PrEMIUMS ............cueueueriririririririeteieteret sttt se s b besese e s s sesesesesene s bbbt nees (22,129) ..., (503,675)
26. Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUFANCE. ..........cviiriiiririeieeeriiest sttt st e serenes (2,290,594 ,424)|.......... (2,247,503,459)
27.  Aggregate Write-iNS fOr AEAUCHONS ..........cccuiiiieiieiiiiiieectcte ettt ettt et ettt e s s bbb s bbbt e s bbbt e s bbb s s snsens 1,191,056,056 12,012,229,445
28, TOLAIS (LINES 20 10 27) ...evvrirerieeeeteteseesteetete e ts et ses et eee b b st ee b b e e te b e bbb E b b e £ e bbb e £t bbbttt b bt nbene e 116,206,674 11,655,921,647
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 PP RTSTSTURPRTITY NOTORRRON 60,067,244 |................ 58,744,993
30. Dividends to policyholders and refunds t0 MEMDENS ............c.cccurueueiiieieieieieiee ettt saes s s s anas 5,837,564 4,784,164
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) .ottt aeae et e e aeee et s sasasae s e s s s ssasseses s s sessseses s s ssasassesassassnsesssssnsssnsnsesassssssansesesannsnana|erssntteneenena 54,229,680 |.......ccocvne. 53,960,829
32. Federal and foreign income taxes incurred (excluding tax on capital GaiNS) ............ccceeviieuriereiiieeieie et 244,832 (46,017,948)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (10sses) (LiN€ 31 MINUS LINE 32) ......ccevivevereceeeeieeeeeeeceeee e e eeseaeae e esesssae e s s enssaese s esensssesssesssensnae e 53,984,848 |.......cco.co.e. 99,978,777
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ 1,028,265 (excluding taxes of $ ...cccoeeevnnee (2,864,027) transferred to the IMR) ..........cc.ccevvuevruercreraen, 34,359,734 (1,327,978)
35.  Netincome (LINE 33 PIUS LINE 34 ......cuoveiiieiieieieieiieeie ettt s ettt s st s s s sese s ssn e sttt 88,344,582 |................ 98,650,799
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) ........c.coeururvieeieeeeeeeeeeeeieee e 1,952,847,955 1,965,922,789
37, NELINCOME (LINE 35) .....ouieiviviiiiecictetiei ettt es sttt a s s ss s bbb ss e st b bt sn bbb st snse st s s s snsns et b sssnsnsesesesessnsnsesenaonsesesessnnses 88,344,582 |................ 98,650,799
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 184,441,830 |.. ..(11,080,821)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccoveveveveveuereveriieeee e e (B97,105) [ 0
40. Change in net deferred iNCOME taX ........cceeuevrinreririeiceceens ..6,519,200 |..
41, Change in NONAAMIEEA @SSEES ......eiuiiiiiiiiiii ittt b e b e bttt e bt ea et saeesh e e sheeabe e beebeenbeenbeaneesnnesneesreenbeenteend
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ..........cccoiiiiiiiiiiie e
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation reSEIVE ...........cccciiiiiieiieiieriee ettt
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MiNUS COL. 1) .....ooiiiiiiiiiiieeieee e
46. Surplus (contributed to) withdrawn from Separate Accounts during PEriOd ............cceiiuieiiriieiieeieee e ,
47.  Other changes in surplus in Separate Accounts Statement ............c.cc.c.... .0 .. .. (2,119)
48.  Change in SUrPIUS NOLES ........ceuevrmiirirereiieieieiee e 75,411 | 1,921,580)
49. Cumulative effect of changes in acCoUNting PrINCIPIES .........oouiiiiiiiiieee ettt e sne e e e e [V 0
50. Capital changes:
LT 0Tt I = 1o T PSSRSO
50.2 Transferred from surplus (Stock Dividend) ..
50.3 TranSTEITEA 10 SUMPIUS ......ciueiiiiiitiitiete ettt ettt ettt ae e e aeeshe e she e sh e e b e e bt e bt emb e eae e eaeesaeesheeabeesbeebeebeenteennennne
51.  Surplus adjustment:
L T = 1o T PSSRSO
51.2 Transferred to capital (StOCK DIVIAENA) .......couiiiiiiiiii ettt sttt ettt b e s seesseesbeesbeesbeenbeenbeenteennenned
51.3 Transferred from CAPILAL .......... oo ittt et e e e e e e b e e bt e s s e eneeea e e eseeeaeeeseeaeeae e b e enseeneeeneeeneen
51.4 Change in surplus as @ result Of FEINSUIANCE ..........c.iiuiiiiiiiiie ittt sttt ettt saeesaeesbeesbeesbeebeenbesnnesnnese|oreses st s s s [V 0
52.  DiVIAENdS t0 SLOCKNOIAEIS .........cuouiuieieieiieeeicececcceie ettt ettt et e sttt esesese s as s st et et esessssas s s sesesesesssnssasssesesesessasananas |reessseeeeees (195,000,000)(.............. (196,590,000)
53. Aggregate write-ins for gains and l0SSES IN SUMPIUS ............cccueveveviecucueeeeeeeeeceete et eeeeeeaete s es e et e ses s ssaetesesenenssaetesesennsseesasasans (18,450,678) (57,037,556)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccocveveueueucueeeieieeieeeeeee e 72,853,978 (13,074,833)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 2,025,701,934 1,952,847,955
DETAILS OF WRITE-INS
08.3071. POIICY ChAIFES ..eeiuiiitetriei ettt ettt ettt es et e s e es e st e e e es e e e e e ees e e eb e e e e es e e e e e s sensntetesesseaennsetesssssnnnsesesesnsannnssoenesnaesnenenen 191,580,347 |.ccovevnnee 202,222,122
08.302. Modco miscel laneous income ...95,993,352 |.. ..123,159,098
08.303. FEE INCOME ~...oeeeeieieeiceeiei et ...45,025,788 |.. ...45,621,075
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .. (165,061,673)].............. (165,917,616)
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 167,537,814 205,084,679
2701. VA base reinsurance transfer t0/from SA MOUCO .......ocoooiioeoioeiee ettt ettt et eetennsaennsenen e oa et eeesaens 2,182,736,453 |............ 1,715,266, 163
2702. Funds withheld miSCElIANEOUS EXPENSE ........cciioieiiiieeieteece ettt ettt s e sttt b s e s st et s besesessan s snssesesesesesss oesesesessnnas 307,870,921 |............... 182,146,921
2703. MiSCEITANEOUS BXPENSE ....vvvivieieiiiietetet ettt ettt ettt ettt s s es et et se b e b et es e s s sses s et et et essss s asssesesesesesesnasesssesesesesesesnansssssneoesesesesesnnna 37,913,633 ..o 9,215,085
2798. Summary of remaining write-ins for Line 27 from oVErfloW PAJE .........c.ccoeriiieieieeceeeeeeeee ettt e (1,337,464 ,951)|.......... 10,105,601,276
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 1,191,056,056 12,012,229,445
5301. Benefit plan adjUSTIMENT ......cooe ettt ettt et 4,032,533 | 732,912
5302. Prior period adjUSIMENT ..ottt ettt a ettt ettt a et et s ettt s e n e (1,747 464) ..o 0
5303. Deferred coinsurance gain ..(20,735,747)|.. ..(57,770,468)
5398. Summary of remaining write-ins for Line 53 from OVErfloOW PAge ...........coiuiiiiiiiiieiee et fers s (O T 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (18,450,678) (57,037,556)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

CASH FLOW
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1 2
Current Year Prior Year
Cash from Operations
Premiums colleCted NEt OF FEINSUIANGCE ........cururueuriieecieeeeeeeee ettt seses e eaeeeeees e esssesesesssasesesesesesssesesesesesasassesesesesasansssesesesasnsnns [resirieninns 2,727,139,908 |............ 1,056,675,133
NEE INVESIMENT IMCOMIE ...ttt ettt e et e s s s e e e e e s e s ee e 22 seseseeee a2 e s e s e e ee e o2 e seseees e s e e seseeeses s s ses et et esnsnnnesesesesn|ebcnsrsseanees 434,107,264 |................ 382,422,976
IVSCEIBNEOUS INCOIMIE ..v.eocereeacereeaeseeseseeseeseeseeseeseeseeaeeseeeesesees s eeseesee e s e s e e E e eE 428428428428 e e e st 126,067,806 296,771,929
TOtal (LINES T HIOUGN 3) ..ottt ettt ettt s et e e sttt s s e s s es e s et et et e s esean s ss s e s etesessan s esesesesesesesnananas 3,287,314 ,973 1,735,870,038
Benefit and 10SS related PAYMENES .........c.ccoovevviviieieeceieee ettt ettt ettt et s e e e et a bt es e s et esesesesesesess s s ssesesesesesssssesssanasas |orssesesess 3,082,464,818 |............ 2,431,665,788
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .............c.cveveveueueeeeeiererereeeesseena feeeeeens (2,398,969,816)|.......... (1,864,597,058)
Commissions, expenses paid and aggregate Write-ins for ABAUCHONS ..............c.c.oveveueuiuriiieieieieeeeeeeee e [re e seeeeeees 518,232,926 |................ 510,617,314
Dividends paid t0 POICYNOIAETS ...........c.cuiuiiiiiiiieeieteeeeceee ettt st ee ettt ae s s s et et e s e s et esess s ssssesesesesesssnssssasasesesesesssssssssasas|eoeseneseneneneas 52,752,995 |..ccovoirnnne 58,726,358
Federal and foreign income taxes paid (recovered) net of $ ........cccoeeeeeevrcnrenene 0 tax on capital gains (losses) ............... (19,920,138) (45,095,379)
Total (LINES 5 thIOUGN 9) ...ttt ettt ettt ettt s et e e ettt s s e s s e s e s e s e s et e s esesn s e st et etesessan s esasasesesesesnanana 1,234,560,785 1,091,317,023
Net cash from operations (Line 4 MINUS LINE 10) ..........ceoioieieiiiiriietetieiiee et sttt et st seses s s s s sesesennene ] 2,052,754 ,188 644,553,015
Cash from Investments
Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt h S h e E £ e E RS R R e e e R bbb bbb [renn s 1,923,439,247 |.............. 538,345,814
12.2 STOCKS ...ttt e ettt sttt 98,500,000 |...cecveeriennee 458,893
12.3 MOIGAGE I0BMNS .........vovveiecece ettt ettt ettt et s e e ee e st s e bt s e as e s e s e st e b et e s esess s ss e st et et esesnss s es st esesesesesssnssesasasesesesesssnan s e |oenenereneneneas 146,716,017 |...cocoenneee 107,778,795
12,4 REAI @A ... ceceeeeieieieeeee ettt etee et sttt s s es et e e e s e seesee et e e ee e a8 eE e eSS e £ eA e e S e e eE £ e A LA e EeE S e £ eeA LA e R e e s e eAeE e A e s s esennnseaes et s ann [re s enenh et (U 0
12.5 OLNEI INVESTEA BSSELS ......cucucueiriececeeteeririetseeetetseseeseeete e e st eseeeeeeseseseseeetesseseeseE et e esaeaeseEeteeeseesesetesesesaesnseeesesssassnsesnsesasaennsa]esasecessseneas 239,982,168 |.......ccvveunee. 2,806,437
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNnts ..............ccooiiiiiiiiiiiiiieeeeeeeee e, (O T 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 70,340,408 39,687,841
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuereuceieieee ettt ettt esese sttt es st esese s s esenenas [en s enanane 2,478,977,840 |................ 689,077,780
Cost of investments acquired (long-term only):
131 BONGS .ttt h £ h e h £ e e SRS A e E e h b E e bbbt [renn s 3,591,908,636 |................ 607,467,108
1312 STOCKS ...ttt e £ttt 96,424,800 |....occovvnnene 125,050,578
13.3 MOIGAGE OBMNS .........vvvvieeeie ettt ettt ettt ee et ettt ettt ae e s s s e st e b e s e s esess s ss e st et et et esnss s es et asesesesesssnssesasesesesesesnsnanassa|oenererenenenea 634,459,658 |............... 186,025,000
13,4 REAI ESAE ......e.ceceeeeiicecie ettt es ettt st eseee e e s e s esee e a2 e e s e e S A e e S E e £A RS e A £ S ee AR A SR e RS £ e Ae A e Rt s e eAe s et s s s nnnteses s e nnnns [ereseeae e ennees 1,330,581 |...ccovviine 1,841,239
13.5 OtNEI INVESIEA BSSELS ... rvureurerceaeeeeeeseesees et see et ee et et se s a8 E £ 28428582 s e et e s 237,666,308 57,076,252
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 154,650,362 60,483,126
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 4,716,440,345 1,037,943,303
Net increase/(decrease) in contract 10ans and PrEMIUM NOLES ...........cccocvoviviueueuerieiieeeeeeteteseseseees e ese e tetessss s s eseseseseseseseennas 10,046,211 25,056,722
Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiirieieieieieieteeeeeeee et (2,247,508,716) (373,922 ,245)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI MOES ........vevveeececececeeie ettt ettt ettt s s e s ss s s st es et eseseas s s st esesesessanasasssesesessssasasanas [setesesenenssesesssaeseneneneeas 0 |. ... (2,000,000)
16.2 Capital and paid in surplus, less treasury stock ... 125,000,000 . 125,000,000
16.3 BOITOWEA FUNGS -...evviiceceete ettt ettt seseseseee e e e e seseeeeese a2 aeseeeeee e e e es e e e e eeeE 12 AesSE et eeee a2 es e e e e e e e nesesesntesesaeansesesesasasans [oetesrsssriseeasassssnecectanas (U 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities .. R (44,491,029)|cvoveen. 182,097,291
16.5 DIVIAENAS t0 STOCKNOIABTS ..........ouieiiiiieiiicici ittt [ra e 195,000,000 |......c.cconee. 84,782,650
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee ettt sae st sa e a st a s a s s s s s s s e s s s s s ses s 143,400,740 (41,637,463)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccccecerreenne 28,909,711 178,677,178
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccovvvreenerenererennn. (165,844,817) 449,307,948
Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouivivviiieiectete ettt te et esete bt se et st b e se et b b st st s bbb s ee s s b b s st s et e b b st e st et e b s s snses et b s s snsnsesese et eeneenena 735,777,707 | 286,469,759
19.2 End of year (Line 18 plus Line 19.1) 569,932,890 735,777,707
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Change in securities lending collateral .. 162,366,253 ..(48,426,337)
20.0002. Modco reinsurance reserve adjustment ............ocooiiiiieioieeecc e ..87,720,114 |... ..123,159,098
20.0003. Transfer of bonds for portion of extraordinary dividend/return of capital received from subsidiary ... 57,649,738 |...
20.0004. Deferred gain on reinsSUrance agreemENTS ...........cccccoioiiiiiiiiuiuetceiieee ettt ettt es e besesss s es e sesesesessnenenenes|oresesesesnnnas 52,930,000
20.0005. Transfer of mortgage loans for portion of extraordinary dividend/return of capital received from subsidiary ... [ 13,832,175
20.0006. Payable fOr SECUMTTIES .ooiiiieieiiieieieee ettt ettt s ettt en et s e s s s nane .6,750,000 |...
20.0007. Transfer of bonds for payment of dividends 10 PAFENT ... nneiee [ereeeenaee s 0 |. ...92,839,
20.0008. Transfer of subsidiary ownership for payment of dividends 1o parent ... [ (V1 18,968,202
20.0009. Amortization of deferred gain on reinsurance agreemeNts ...........ccoooooeicuiciiieee ettt [erens s (23,854,524) ... (57,770,468)
20.0010. Funds held under reinsurance agreement, Net ... eesnenens[eenenenenenenens (87,120,004 cveen 6,618,828
20.0011. Initial reinsurance premiums payable to subsidiary (260,635,602)
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ANALYSIS OF OPERATIONS BY LINES
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [..ccccceee.. 1,110,003,915 |cveveienee 56,244,553 |....ooooiiiieeienenn 0 [ 1,015,766,953 |...ccvvenenns 34,028,654 |......ccveveuennne 3,963,755 [ (1 R 0
2. Considerations for supplementary contracts with life contingencies ..............cccooeeeiie fornnninnnnn 0 [ O [ XXX e [ O 0. 0.
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et ,868,723 |.. 12,513,574 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ....(102,362) .. .(778,49)]|..
5. Separate Accounts net gain from operations excluding unrealized gains or losses .. K R 0 oo O [ XXX e oo 0.
6. Commissions and expense allowances on reinsurance ceded .............cccoccoveeeeeeceeies foeeeveiennens 467,100,413 |....cooveve.. 95,940,055 | 0 e 370,525,060 |....ccvovvereieieieieine, 0 Jooeeeeeiieeeeeen 635,298 | XX e [ 0
7. Reserve adjustments 0N reiNSUrance CeARA ............cevvrueriruererierireereseereeseesseesseesnes |oeseeenens (2,196,266,060) [........covvvererreerereneeen 0 oo 0 o (2,196,266,060) [.......ccverrereeriirieins 0 oo O [ XXX e oo 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ...........ceeevererierineererieresieeneeeennes [oereieeeieinenns 176,203,759 [..evcveiiiieieeiccee (1 R 0
8.2 Charges and fees for deposit-type CONIACES ..........cceuererieirierieieiinieesieeseeeseeees [oeerieeniee e (1 R (1 R 0 ..
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 167,537,815 3,171,485 0 163,703,776 664,317 (359)
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 176,273,917 317,259,450 40,000 (238, 112,768) 79,679,053 5,674,508
10, DN DENEMILS ....vueeeeiiieiiesieeet ettt ettt [oetesesenenneneaes 30,757,711 [ 30,684,291
11.  Matured endowments (excluding guaranteed annual pure endowments) .. . 546,955 . 546,955 |..
12, ANNUItY DENEFILS .....vvececeicieeieeeecece e 4,857,361 [...ooveeeee . XXX |
13.  Disability benefits and benefits under accident and health contracts . 1,798,427 |... .383,287 |..
14.  Coupons, guaranteed annual pure endowments and similar benefits ............cccoceviies i [0 U 0.
15.  Surrender benefits and withdrawals for life contracts .. 172,364,118 |... .26,967,943 |..
16.  GrOUP CONVEISIONS ......eveeeeeeeteeeeeeeeseeseeseeseeseeseeseeseeseeseeseeseessaseesseseessesesssesseseeseesnanns |eesessessessessessessessessessens [0 U 0. ..
17.  Interest and adjustments on contract or deposit-type contract funds . 29,279,667 ..1,031,773 |.. 26,854,397 |..
18. Payments on supplementary contracts with life CONtingencies .............ccoecevveeeneiene [orevereseieieennens 478,672 [ 0 oo O i 478,672 [ 0
19. Increase in aggregate reserves for life and accident and health contracts . 442,101,405 (21,917,255) (174,403) 467,990,020 (3,788,841) (8,116)
20.  Totals (LINES 100 19) ...ouiuiiiiieirieieieieererires ettt sesnes [oeseseneenennnes 742,184,316 |...cocvvvennee 37,696,994 |....cviiiine (100,983)f......ccevenvene. 531,363,940 |...covvvneeee 171,817,341 [ 1,407,024
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) w..eeeeeeiveeececeee ettt s s nenenes |eeeeeneneieieiens 293,998,318 |..ccovvvvinne 12,614,895 [ 0 [ 279,581,663 |.......cccovvvneeee 1,498,369 |..oovevcciine 303,391 oo O o
22.  Commissions and expense allowances on reinsurance assumed .. .. 30,516,438 |.... .. 3,892,667 |.. 026,623,777 [ 0 e O [ XXX e [ ..
23. General insurance expenses and fraternal expenses.................... . 134,989,949 |.... 15,411,744 .. .. 58,275,627 |... .... 56,375,560 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes .. 14,078,148 |.... ..6,691,491 .3,822,048 |... .. 3,395,969 |.
25. Increase in loading on deferred and uncollected Premiums ............cccoeveereeerenerieeiens [oreseresieeieeniens (22,130)].... (22,130) | 0 e 0. e Jre 0 |.
26. Net transfers to or (from) Separate Accounts net of reiNSUrance.............ccceevrveeerevene |oereeennas (2,290,594,425)|.....cccviiiiieiciccne 0 [ 0 [ (2,189,768,222)|............... (100,826,203)|.........coeoveverercrccccnnn O [ XXX Jooeiesieereeeee 0
27. Aggregate write-ins for deductions ... 1,191,056, 056 130,817,605 1,020,760,226 0 1,564,592 0 37,913,633
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 116,206,670 207,103,266 (100,983) (269, 340,947) 76,263,253 4,596,919 0 97,685, 162
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNg 28) .........c.ccceovevvevererereeeeiieeeeeeeeeessnns |eeeeeeeseenenenns 60,067,247 |......ccenve. 110,156,184 |.oovceciee 140,983 |.ooiiiine 31,228,179 oo 3,415,800 |....coovevevaene 1,077,589 [oooeeeiiiee [V (85,951,488)|....c.cveviieiiieiieine
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 5,837,564 4,563,694 0 0 0 1,273,870 XXX 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccvoevrueerieresieeesenenesieeenes [reerieieiieiens 54,229,683 |.........c.c..... 105,592,490 |...ocvovevcecinene 140,983 |.ooiiiine 31,228,179 oo 3,415,800 ..o (196,281) ... [V (85,951,488)|....c.cveviieiiieiieine
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 244,833 299,540 400 88,584 9,690 (565) 0 (152,816)
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 53,984,850 105,292,950 140,583 31,139,595 3,406, 110 (195,716) 0 (85,798,672)
34. Policies/certificates in force end of year 213,537 76,105 7 122,784 10,435 4,142 XXX 0
DETAILS OF WRITE-INS
08.301. POIICY ChAIGES ...viuiuieiiiiieieieiet ettt enenene [eeeenenennseneas 191,580,347 |...oovviieeeeenn 209,159 [t 0 [ 191,362,745 oo 8483 | O e O e 0
08.302. Modco miscellangous iNCOME .........cceeeeeiuieiuieiiieiieeieeee et et et ete e et eae et eee e enees foeeeeereesseeeaeas 95,993,352 |.oveeeeeeeeeeeeeeeeeee O e 0 e 95,993,352 |..veeeeeeeeeeeeeeeeee 0 e 0 | O e, 0
08.303. FEE INCOME ..eeuieieieetetetei ettt ettt ettt ee s enn [enenneneeeennnaens 45,025,788 | 85,082 [l O [ 44,321,039 |.oiiiiiieeeeeeen 859,707 | O e O e 0
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .............cccoceevevevees feereeiccnnnn. (165,061,672)[....ccveeen 2,917,284 [0 [ (167,973,360) |-...vveverenreeeeeeee (3,833) e (85 e O o (1,404)
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 167,537,815 163,703,776 (1,404)
2701. VA base reinsurance transfer to/from SA ModCo .......cccooviioieiiiiiciieieeeeeeeeeees o 2,182,736,453 |.eeeeeeeeeeeeeeeeeen O e 0 e 2,182,736,453 |.eeeeeeeeeeeeeeeeeeeeen 0 e 0 e O e 0
2702. Funds withheld miscellangous eXPENSE .........ccecveeeieiuieireeiieeieeeeeee e eeeeeeeeeeaeeeaes Joeeeeeeaeeenens 307,870,921 |....ccvee..r 130,817,605 [ O el 177,053,316 [eeeeeeeeeeeeeeceeeee O e 0 [ O [ 0
2703.  MiSCElIANEOUS EXPENSE ...oocvieeeeeieeeieetie et e et ettt et eteeee e e et e eteeeteeereeeseeeseeneenneesnees [oreeireeseeeeenen 37,913,633 | O e O e 0. 37,913,633 |..
2798.  Summary of remaining write-ins for Line 27 from overflow page .............cccouovvevvevieres |oeereerenns (1,337,464,951) [ 0 e 0 o (1,339,029,543) ..o O o 1,564,592 | 0 [ 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 1,191,056, 056 130,817,605 0 1,020,760,226 0 1,564,592 0 37,913,633
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ...........cooeeeieeiiiieeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees fernnnannnnnns 56,244,553 | (1] 22,080,789 31,159,204 (331,061)|..ceeeenneeee 3,335,531
2. Considerations for supplementary contracts with life contingencies ............ IR 9.9 COMTRTRIN RUTITRIITD. 0.0, CHIURIIPRIN RUTIIRRRTD. 0.0, SUPIRRPIIRN RUTEITTRTD. 0.0, CUVRIPRPI RUTIITTITD 0,0, CUPPURRRTIN RUTITRIITD. 0.0, UPPRRRRRRRN R
3. Netinvestment income .. 161,550,627 5,356,250 |.
4. Amortization of Interest Maintenance Reserve (IMR) .... 352,730 291,093 |....
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ . 0.

0 0. 0

8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income ... 3,171,484 21,782 100,490 0 3,049,212 0 0 0 0 0 0
9. Totals (Lines 1t08.3) ... 317,259,449 0 270,59, 161 33,360,626 0 9,967,124 3,335,538 0 0 0 0 0

10.  Death benefits ....30,684,291 10,193,
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... |-ooceeeieenns 546,955
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits . . L0 O
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ....vvvvvvuiririirinitsssssssssssssssssssssssssessssassaaaaaeaassssaaseaaanees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... (21,917,255) 0 (16,459,976) 610,410 0 (5,993,451) (74,238) 0 0 0 0 0
20.  Totals (LINeS 1010 19) ..eeviuiiiiiiiiiiii e |onneeeeaees 37,696,994 |[.o.ooiiiiiis [V 25,962,989 |...ooveeenen 11,086,061 [.o.veeeeeiiiiiees (1N O (3,357,412) .. 4,005,356 |.eeeveeieeieeieeneens [V [V [V R, [V 0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranNCe EXPENSES .......ccceviiiiiiiiiiiiiiiiiiiiiiieeeieeeee e et e e ee e eeeeees ..
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27)
29.  Net gain from operations before dividends to policyholders, refunds to

210
.0

....12,614,895
..... 3,892,667
... 15,411,744

....306,111
... 141,747
8,987 |...

130,817,605 o 130,817,605 |
207.103.266 0 190,492,328 1,502,906 0 1,079,123 3,988,909 0 0 0 0 0

members and federal income taxes (Line 9 minus Line 28) 110,156, 183 ..80,103,833 |... ...21,817,720 ..8,888,001 |.... ... (653,371)[....
30. Dividends to policyholders and refunds to members 4,563,694 4,563,694 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) .......... |-oeeeueens 105,592,489 |....coooviiiee 0 [ 75,540,139 |............. 21,817,720 | [ P 8,888,001 [....cceceee (653, 371) [ [V [V [V R, [V 0
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 299,540 0 214,289 61,891 0 25,213 (1,853) 0 0 0 0 0
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 105,292,949 0 75,325,850 21,755,829 0 8,862,788 (651,518) 0 0 0 0 0
34.  Policies/certificates in force end of year 76,105 0 76,105 0 0 0 0 0 0 0 0 0

DETAILS OF WRITE-INS
08.301. Reinsurance Ceded Trails ....
08.302. Policy charges .......cccceeune
08.303. Miscellaneous gains/(losses) ....
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ............... .

..... 2,863,321
.100,490 |...

08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 3,171,484 0

2701.  Funds Withheld Miscellaneous EXpense .........cccccccoviiiiniiininininicies v 130,817,605 |.....occvveiicicinen 0

2702 |

2703 .

2798 Summary of remaining write-ins for Line 27 from overflow page .... . ....0 N

2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 130,817,605 130,817,605
(a) Include premium amounts for preneed plans included in Line 1 ........coooiiiiiiinniinn 0

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are @ffeCcted. ..o
(c) Individual and Group Credit Life are combined and included 0N ...oooiiiiiiiii i page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts ............ccceeeeernnnnns .
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts . .. (174,403) . (174 ,403) |....
20. Totals (Lines 10 to 19) (100,983) [.-vveeeeeereeieieeenenene O oo 0 e 0 e 0 s 0 s 0 o (100,983) [.-eveereecereeirireenee
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) . (100,983) (100,983)
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Lin€ 9 mMiNUS LiNE 28) ......cccuevieriieiiieieiieiiesiiesieseesseesseessessneseeseesseesseenns [roveesveesnennnenenens 10,983 |l O e O e O e 0 e 0 e 0 140,983 |
30. Dividends to policyholders and refunds to members ........ 0 0
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 Minus Lin€ 30) ........cceevvereenieieeeieenieesiesieeseeseesseessessnessness freesnssnnnnnnnnnns 140,983 L 0 e O e 0 e 0 [ 0 0 140,983 |
32. Federal income taxes incurred (excluding tax on capital gains) .. . 400 400
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 140,583 140,583
34. Policies/certificates in force end of year 71 71
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page i
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0
2701.
2702.
2703. e |-
2798. Summary of remaining write-ins for Line 27 from overflow page ...........ccococovvinninninninn i 0 [ O et O e O e O e O e O e [0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 0

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:

Line 1

b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONMMTACES ...........ciiuiiuiiiiitiiteite et et ettt ettt eteeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseeseeseesseseeseasseseans [eeneeeeseeann 1,015,766,953 |..ccvveeeee 349,507,563 |......coeevevennennn.. 237,063 |.................666,573,885 [...ooveeiicicieiieee 0 e (551,558)
2. Considerations for supplementary contracts with life CONtINGENCIES ..........uiiiiiiiii e [ree e 0 oot X% oo XX e et X e XK o 01]..
3. Netinvestment income ..232,980,224 ...50,932,29% |...
4. Amortization of Interest Maintenance Reserve (IMR) 1,193,241 |.. ..(534,939)|...
5. Separate Accounts net gain from operations excluding unrealized gains OF [OSSES .........ciiiiiiiiiiiiiiiiiiiee e e e [ree e 0. TSRS | N AR 0.
6. Commissions and expense allowances ON rEINSUIANCE CEABM ............cc.eiueiuerueireiieiteitestestestessestessessessessessessessessessessessessessessessessessessesses |oeessesseseeanens 370,525,060 112,123,647 | O [ 0
7. Reserve adjustments ON rEINSUIANCE CEABM ..........ueiuieiuieiuieitieiieteeteeteeeteesteesteesteaseesseeseeasseaseesseesseesseeseasseansesssesseesssesseesseenseeseensesnnes |onsesneennes (2,196,266,060).......ceerereeereiiiennns [0 0 fooeieene (2,196,266,060) -.....ccveeeeereeeeeieeiennnne [0 N 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ [-ecccereeinene 173,984,038 |....ocveeeieieieeeens [0 0
8.2 Charges and fees for deposit-type contracts .... 0 0 .0 ... .
8.3 Aggregate write-ins for miscellaneous income . 163,703,776 ,833 ,545,632 ,274,850
9. Totals (Lines 110 8.3) ...ccovervrvreneriiniinenins . (238,112,768) 384,697,906 405, 147,663 (1,078,767,735)
L DTt N oY =Y USSPV PRUSURURTURY ESTTTS o0 e .0
11.  Matured endowments (excluding guaranteed annual pure endowments) 0 0
12, Annuity benefits .........ccceeiiiiiiiiiiii e 45,983,360 |.. ..25,883,036 |...
13. Disability benefits and benefits under accident and health contracts 0
14. Coupons, guaranteed annual pure endowments and similar benefits 0
15.  Surrender benefits and withdrawals for life contracts ...............c...... (7,172,359)|.
16.  Group CONVEISIONS ......cciviiiiiiieiiiie it s 0.
17.  Interest and adjustments on contract or deposit-type contract funds 0.
18.  Payments on supplementary contracts with life contingencies ............... s .0 s
19. Increase in aggregate reserves for life and accident and health contracts .. 467,990,020 344,909,719 855,981 198,112,040 0 (75,887,720) 0
20. Totals (Lines 10 to 19) 531,363,940 |....coovevennes 363,620,396 |.....ccovevenenns 1,596,882 |...cocvveeeee 128,547,801 |.oeeiieeeeee [V O, 37,598,861 .o 0
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct buSINESS ONIY) ........c.ccvevverieiieiierierieeiesieeiesies freeeeeeeeeeeeens 279,581,663 207,864,263 |.................. 62,861,454 |...ooooiiiieeee 0 L2494 [ 0
22. Commissions and expense allowances on reinsSurance assumed ............ocueieereenienieneenieenneenenne e e 26,623,771 e O o 0 ... 26,623,771 |.
23, GENETAl INSUIANCE EXPEINSES ......veveviireiseeseeseeseeseaseaseeseaseeseeseeseassessaseeseeseeseesseseeseeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseebeeseeseeseesseneeneeneeseeneans 58,275,627 . 27,836,397 |.... 13,920,833 |.
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........cviiiiiriiiiiesieti ettt ettt re et eseese e re s eseeseeseeseeseeseeneenas 3,822,048 |.. ..673,713 |.
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS ......ciiiiiiiiiiiiiiii ettt e e e et e e e e abbe e e e e s asbbeeeeesaennnnees [sensenee e e ssare e e e e e s anaeeees [0 N | ES U | N A 0
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUIANCE. ......c..eeveeuiiiieitieiieiteesteesteesteeteesbeeseesseesseesseesseesseesseeseessesnnesnsesseesseesses [eenseensenns (2,189,768,222) ......cceeeverereerenneenn 0 o 0 [ (2,192,638,471)
27.  AQQgregate Write-iNS fOr AEAUCHIONS ............eiiiuiitiiiiitiete ettt ettt ettt ettt et ae et e e teeteeseebeeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseaseeseeseeseeneeseeseaneeseans 1,020,760,226 177,053,316 843,706,910
28, TOLAIS (LINES 20 10 27) ...eiueiueieeietetete ettt ettt et et e e et e e e e e e e e e e e e b e e e s e st b e s e e e s e s e b e s e e e e e e b e b e et e b b et h e n et n e nnens (269,340,947) 388,134,743 416,779,938 (1,116,303,989) 0 42,048,361 0
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 31,228,179 [.cveeen. (3,436,837)|....ccoeece... (11,632,275) ... 37,536,254 | [0 1 8,761,037 |oeeeeeeeeceeeeeeeees 0
30. Dividends to policyholders and refunds t MEMDETS ...........uiiiiiiiiiiiii ittt b bttt ebe bt b e bt eb e bt ettt e bt be b beeneaeeas 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |.........c......... 31,228,179 [.cveeen. (3,436,837)|....ccoeece... (11,632,275) ... 37,536,254 |.oceeeeeeeeeeeeeee [0 1 8,761,037 |oeeeeeeeeceeeeeeeees 0
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 88,584 (9,749) (32,997) 106,478 0 24,852 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 31,139,595 (3,427,088) (11,599,278) 37,429,776 0 8,736,185 0
34. Policies/certificates in force end of year 122,784 14,662 18,972 78,081 0 11,069 0
DETAILS OF WRITE-INS
08.301. Policy charges 191,362,744 39,602 |.....ccocoveeienn.. 980,594 | 190,314,819
08.302. Modco miscellaneous income ....95,993,352 |.. .0 .95,993,352 |.
08.303. Fee income . ... 44,321,040 |.. .0 ... 44,321,040 |.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIflOW PAGE ........cervevirieiiieieieieisieesieie sttt seese st et sessesessenessenessesesaesennnnes |oaesesseennens (167,973,360) |-...cvevevernee 2,161,231 [ 565,088 ..o (171,354,361)
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 163,703,776 3 159,274,850
2701. VA base reinsurance transfer 10/from SA MOGCO .....ccooiiiiiiiiiiieiiceee ettt [eeresneiennenn 2,182,736,453 [V RPN | B S 2,182,736,453
2702. Funds withheld miscellaneous expense ............ .. 177,053,316 |.. .0 .
2703. Reserve adjustment on reinsurance assumed ...................... .(1,339,029,543) .. .0 .
2798.  Summary of remaining write-ins for Line 27 from OVErflOW PAge ........c.cuuiiiiiiiiiiiieiie ettt e s nnnennnees e enre e e 0 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 1,020,760,226 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts .. 34,028,654 |...cooiiie 0 oo 0 e 0 [ 26,722,770 |ceeeeene 7,305,884 |.oeiiieeeeee 0
2. Considerations for supplementary contracts with life contingencies .. ...0
3. Netinvestment iNCOME .........cccueriiiiiiiiiiiiiceceeeeeee 42,868,723 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...(102,362)|..
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses 0 [
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 664,317 0 668,042 (3,725) 0
9. Totals (Lines 1 to 8.3) 79,679,053 0 32,829,465 6,175,158 40,674,430
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies .
19. Increase in aggregate reserves for life and accident and health contracts (3,788,841) 0 (3,631,653) 1,028,835 (1,186,023)
20. Totals (Lines 10 to 19) 171,817,341 | O [ O e 0 [ 127,130,737 oo 14,954,444 |................... 29,732,160
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. . 1,498,369 |.. ... 1,498,369
22. Commissions and expense allowances on reiNSUranCe @SSUMEM ..........oicuuuieiiiiiiuiieeeiiiiiieeeesesiieeeeesasstereessssnseeeessassnseeessessnnneesssssssnnnes [sesrnnneesssssnnneessssssnnneesss 0 fovvvnneeeessssneeeeesssseeeees 0 o O e O s 0
23. General insurance expenses 3,676,467 |...ooeeeeeeeeeeeeeen O e O e O e 3,671,585
24. Insurance taxes, licenses and fees, excluding federal income taxes ...97,285 |.. .97,285
25. Increase in loading on deferred and uncollected PremMIUMS .......ooiiiiiiiiiiiiiiie et e e e e s s ssnrneeeesssnnneeesssnnnnnes [resnnneesssssnnnnessssssnnneeees O fovieneeeeesiieeeeeesssieeeees O oo O e O 0
26. Net transfers to or (from) Separate Accounts net of reinsurance (98,969, 107)
27. Aggregate write-ins for deductions 0 0
28. Totals (Lines 20 to 27) ....... 76,263,253 33,428,869 13,097,348 29,737,036
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) B TR 3,415,800 [cveeeiieieie e 0 fooeeeeee e O e 0 | (599,404).....coeenee (6,922,190)|.....ccvveneneee. 10,937,394
30. Dividends to policyholders and refunds to members . 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................... 3,415,800 [oeoeoceeeeceeeeieeeeeees (01 O | I IORRRORRRRRRRRR | N IR (599,404)|.....coveeee (6,922,190)|....cccvvenenee. 10,937,394
32. Federal income taxes incurred (excluding tax on Capital GAINS) ..........coiriirieriiriirieiiireen ettt 9,690 0 (1,700) (19,637) 31,027
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 3,406,110 0 (597,704) (6,902,553) 10,906,367
34. Policies/certificates in force end of year 10,435 0 8,901 1,534 0
DETAILS OF WRITE-INS
08.301. Fee income 659,707 659,707
08.302. Policy charges ... ... 8,443 |. .. 8,443
08.303. Miscellaneous gains/( Iosses) et eteeteeteeteeteetesteeseeteesestessesseesestessestessestestestestesteateatesseateatestestestestessestessessessessessessessessessessesessessesiess [oresresresresresreseses (3,898) |rrerererreresresresresrenrenns 0 foeeeseseseseseseseseen 0 e 0 e (108)
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......ccccuiiiiiiiiiiieeie e e [eree e 0 oo O e O e 0 o, 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 664,317 668,042
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4
(Hospital & Medical)
2 3

10 1" 12 13

Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

Premiums for accident and health contracts
Considerations for supplementary contracts with life contingencies .
Net investment income .............cccccooiiii
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
Commissions and expense allowances on reinsurance ceded ..
Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ....
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10.  Death benefits .
11.  Matured endowments (excluding g
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds

S

N o

(359 ..
0 0 0 0 0 0 0 5,674,508

18.  Payments on supplementary contracts with life contingencies e XXX |+
19. Increase in aggregate reserves for life and accident and health contracts ... (8,116) 0 0 0 (8,116
20.  Totals (LINES 10 10 19) uveeeiurieeirieeiieeiieeeitreeeteeesreeesaeeeeseeeesseeessseeenneafeeeseeeenns 1,407,024 |...ovvvveeeeeeiiinnnnnne [ 0 forveeeeennrenneienienen O oo O et O et O et O el O e [V - 1,407,024

21.  Commissions on premiums, annuity considerations and deposit-type

contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .
23.  General iNSUranCe EXPENSES .......uueeerrrruueeeeeennaeeeeennnsaeeeennnas
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums .........
26. Net transfers to or (from) Separate Accounts net of reinsurance.

27.  Aggregate write-ins for deductions ..... 1,564,592 0 0 1,564,592 0 0
28. Totals (Lines 20 to 27) ... 4,596,919 0 0 4,596,919 0 0
29. Net gain from operations before dividends to policyholders, and refunds to

members and federal income taxes (Line 9 minus Line 28) . 1,077,589 | [0 PO [ AR [0 PO [ OO [0 O [ OO [ [0 N [V - 1,077,589 |..ovveveeeeieiiiiinnnns [ 0
30. Dividends to policyholders and refunds to members 1,273,870 0 0 0 0 0 0 0 0 0 1,273,870 0 0
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) ...........|veeveveeenne (196,281)]....cccevvveeeeeennnns [0 PO [ AR [0 PO [ OO [0 O [ OO [ [0 N (1) (196,281)]...cvvvveeveenennnnnnns [ 0
32.  Federal income taxes incurred (excluding tax on capital gains) ................... (565) 0 0 0 0 0 0 0 0 0 (565) 0 0
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) (195,716) 0 0 0 0 0 0 0 0 0 (195,716) 0 0
34.  Policies/certificates in force end of year 4,142 0 0 0 0 0 0 0 0 0 4,142 0 0

DETAILS OF WRITE-INS
08.301. Miscellaneous gains/(losses) ....
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ....
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Health surrender benefits ..

2702.

2703. ...
2798.  Summary of remaining write-ins for Line 27 from overflow page ............cco..fereveeiiieniniicnins (O (O AU (O (O AU (O (O AU (O (O AU (O P, [V (U [V 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 1,564,592 0 0 0 0 0 0 0 0 0 1,564,592 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and WhiCh COIUMNS @re AffECIEA.  ....eiii oo oo E oo oo h e e e e e oo b e e e e e oo e b b e e e e e e s b b et e e e e an e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 Of Prior YEAr ..........ccccevvvveuevereisiieeeeieeienns |oeeeeees 668,651,902 |.... .558,307,700 |.......... (8,986,905)|.... .120,822,746 0

2. Tabular net premiums or considerations ..... 208,145,817 | 0 [ 3,829,576 |........202,774,541 |... 0.

3. Present value of disability claims incurred .............cococoveeeverennnns fooeereeeens 705,185 |... ... 705,185 |... 0.

4. Tabular iNEreSt .......ccoveuriieriiieiceeieeeee e | 26,212,025 | 0 o 21,378,414 |............ 2,803,954 0

5. Tabular less actual reserve released .............oocoverininnsninens foeeerveenes 669,730 oo 0 [ 321,138 | 348,592 0

6. Increase in reserve on account of change in valuation basis ......... |-cccccoiiiiiiiinns 0 e 0 e [V 0 0

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEL PrEMIUM FESEIVE .....oeeeveeieeeeceeeee et seseasnnns oeseesene s 0 [ XXX e e 0 e 0

7. Otherincreases (net) . 173,858 180,568

8. Totals (LINES 110 7) couevvveiiececieieieeeeceeie et ssnnenes [oeenas 904,558,517 197,120,750

9. Tabular cost .......ccccoereunnn. .135,849,556 |... .205,176,324 |... , 0. 0. 0. 0.
10. Reserves released by death .............cccceeueviiiieceeesiceeeeeeins | 7,522,631 | 0 o, 146,159 [ 21,854 | 0 | 7,337,521 [ 17,097 [ooeiiiie [ [0 [0 [0 0
11.  Reserves released by other terminations (Net) ..........ccc.cccoeeeverueis foreeene 113,959,792 | 0 [ 967,688 oo 257,281 [ 0 112,726,396 |..ccovvnnne 8,427 | [V R [V [V [V 0
12.  Annuity, supplementary contract and disability payments involving

life CONINGENCIES .....vveveeeeececeeee et ees et senennans [eeeeesennenenes 383,287 | 0 o 341,502 | 41,785 | [ [ [ [0 [0 [0 [0 0
13.  Net transfers to or (from) Separate ACCOUNtS ...........cccerverrrrirennnee. 0 0 0 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LiNeS 910 13) ......coveurieeurieeiriieiniieirieeireiciscieineeas 257,715,266 0 42,576,894 205,497,244 0 8,054,191 1,586,937 0 0 0 0 0
15. Reserve December 31 of current year 646,843,251 0 541,956,328 (8,376,494) 0 114,829,293 (1,565,876) 0 0 0 0 0
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, current year ............ccccceeeeeeies forvene 136,030,266 |......cccvvivcverennne 0 | 20,484,979 |oooiiie [ [ 115,545,287 | [ [V [0 [0 N [V 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 134,935,762 0 20,484,979 0 0 114,450,783 0 0 0 0 0 0

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 Of PriOr YEA .........c.ccuceievieeeieeeeeeceeeeeeeieseesesesssesesessseseas [eeeseseeneseseseseeeas 965,317

2. Tabular net premiums or CONSIAErations ...........ccccereriieriieriieiiesieneesieeieeee e seees o 0

3. Present value of disability claims inCUrred ...........ccccoeiiiiiiiiiiiiinieseeeeeceeeeees fooe i 0].

4. Tabular interest .........cocoeeeeerennrreeenns 32,707 |...

5. Tabular less actual reserve released ..o o 0].

6. Increase in reserve on account of change in valuation basis 0

7. Otherincreases (Net) ..........ccceveveveveueeeeeeeeieierereeeeeeeeas 0

8. TOtAlS (LINES 110 7) weveeieieiieeeeeeetctctceee ettt et 998,024

9. TADUIAK COSE -vvviiiecicieieesiec ettt ees s s s eeensssesesesnnensns|ercic s 116,555
10. Reserves released by death ,
11.  Reserves released by other terminations (NEt) ............ccocvevevevevevcueeeieeeeeieieeeieiees [ 61,673
12.  Annuity, supplementary contract and disability payments involving life

CONENGENCIES .....vvvveiiececeeteteit ettt s et s s s s s s s sss et s sss s seae [eoceeessesescise e ae s cacaes {0 [0 [0 T [0 T [0 T (0 [0 [0 0
13.  Net transfers to or (from) Separate Accounts . 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 910 13) ...c.eoviiieicreieeceeeeeeeee et 207,109 0 0 0 0 0 0 207,109 0
15. Reserve December 31 of current year 790,915 0 0 0 0 0 0 790,915 0
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, CUITENE YEAT .............ccueurueveeeeeieeeeeaeseesseesens [eeeereseneseeeseeeeseeesenenes {0 [0 [0 T [0 T {0 [0 [0 [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0 0 0 0

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Deferred

2

3

4

Variable Annuities

5
Variable Annuities

6
Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDEI 31 OF PrIOT YBAN .......veveviieiiiiiieiete ettt sttt s s e e e s e bt e s e s ese e e s s s esesesese e e s st esesenenensnessssnas [rereeeaenens 2,101,485,688 |................ 238,104,739 |...cocoeneee 606,051,564
2. Tabular net premiums or considerations ..... ... (225,870,231)|... ... (605,814,500)|...
3. Present value of disability claims incurred . D,0, % SRR
4. TADUIAE INEEIEST ....cevveeeccececee ettt ee et et e e ee st et et e s esssssaeaesesesssassesesesessnssesaesasensssssesesasansnsnsesesasansnssansssasansnassssesasasnsssnsnsannans |nessseesesnnanaes 76,711,199
5. Tabular |5S aCtUal FESEIVE MEIBASEA ..........c.c.cvveceeeereeeeeeececaeteteeeeeeacaeaesesessssaesesesesesassssesesesssssesesesesssssaesesesassssssssesssansnssassesasasnssanss [oesesssnesnseeaens (3,314,964)
6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e 0
7. Otherincreases (Net) ..........ccceveveveveueeeeeeeeeeeereveeeeeeeas 1,832,105,894 1,697,434,578 204,897,324
8. TOLAIS (LINES 110 7) outuruueeiuceeeeteeseeescesteeeeseeeseeeeeseeseaeseseeesseseaeseseaeseeseeaeeeeesee 22 se s e e e e ee e 22 s e e e e e s e e ee e s e e eeeses e e esns et esessensnsesesesnsnsesenesasnn [oesasrnnnaen 3,781,117,586 |................558,246,823 |..................... (709, 742)|............ 2,097,550,659 |.....coovoveereernereeeen 0 | 1,126,029,846
Q. TADUIAI COSL ...ttt ettt ettt et ettt a s st s s et ete s e s e s s es s es e s e s et et esessae s et e s et et et essseas et e s et et esesessasasesesesesesesesnananasaseseses [eeeeenenenee ettt 0 [ O e O e 0f..
10. Reserves released by death ............c.cccceeee. D,9. % TR D,9. % TR
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas ..1,636,549,817 ... .1,652,107,059 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .........c.c.cvvvieiueuereiiiieiicieeeeeeie e oo 323,992,131 oo 0 e 0 o 197,724,201 oo O [ 126,267,930
13.  Net transfers to or (from) Separate Accounts (118,400,844) 0 0 (120,122,330) 0 1,721,486
14, Total DedUCHONS (LINES 90 13) ...oiiiiueiiieiiiiicieieieieeeeeete ettt e s bbbt s st s st s s bbbt ns st b b s s s b st s s s s s s s 1,842,141,104 (14,847,500) (709,742) 1,729,708,930 0 127,989,416
15.  Reserve December 31 of current year 1,938,976,482 573,094,323 0 367,841,729 0 998,040,430
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAL ..........cceviiieiuereteieeeeeeteseisiessesesesesssesssse sttt sssssese st st sssssesesessssssesesesessssnsssesesessnsns |reseeesesnsncnes 594,545,957 |.....covvvuve. 550,943,081 |...ooieieieiei [V R 43,602,876 |.....ceceererceieieines [0 [0
17. Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @
(N/A Fraternal)
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSEIVE DECEMDEr 31 O PHIOT YEAT .....c.cvviueeeeiiieieteteteeeeee et teseasae s et s et esess s st ss s et et esesess s as st esesesessssssas s sesesesessasasasssesesesesnans [oeneesassnsneeas 178,850,735 |.voveeeeeeeeeeeeeeeeeeeeeeee O e O e 0 |o.52,026,460 ... 121,824,275
2. Tabular net premiums or considerations ..... ...34,028,654 |...
3. Present value of disability claims incurred . D9, TR reeereeneen XK el XK o XXX e XK b XK
4. TADUIAI INEEIESE ...vovoiieieieieeiei ittt .5,729,163 |...
5. Tabular IESS aCtUAI FESEIVE MBIEASEA ............cuiiuiuieiiiieeieetteetetee e ts e sts et ts e ses e es b es e e es b ees b es e es e ee b es b ees b ees bttt ees et ess e ens e ens e nnns ... (408,234)|...
6. Increase in reserve on account of change in Valuation DASIS ...........ccooiiiiiiiiiiie e [ 0 e O e 0 o 0 o O
7. OtherinCreases (NEt) ........ccoeevverecereeerniniceeiereseseeeeienenns . 4,753,909
8. TOLAIS (LINES 110 7) wouvvviiiiiieteteiei ettt sttt ettt bt s s b bt s bbbt s b b s eb s s e s st e s s bt s se s s et s s s s s e s bt essnsnsesesesasns [enensnsnsesnas 217,954,227
9. TADUIAI COSE ..uvuvuiiaieiiieteirece ettt ettt b ettt ce bbbt ce bbb et o bbb 2o E b b e e £ e h e b b4 e e s e b e bt e e e ee bbbttt e bbbttt ebebeneen [etess sttt 0
10. Reserves released by death ..o, D,0, % SRR
11.  Reserves released by other terminations (NEt) ..........ccoovvrrereceiiennrreeeceeene .130,762,389 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .............cocveveveveueuereeeeiieieeeieeeieeeeeee e e 18,197,675 e O o 0 o O e O o
13.  Net transfers to or (from) Separate ACCOUNES ..........cocoviururureririeirereeeeeeeeeeeeeeeseeaeees . (102,308,312) (102,308,312) 0 0
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 46,651,752 28,454 077 18,197,675 0
15. Reserve December 31 of current year 171,302,475 48,394 809 122,907,666 0
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YA ...........c.ccveuiieeieieteteteseseeeeeeeetesesesesesssssesesesesesessssssesssesasesesesssssssesssasesesesssssnesesasas [oesesssssessesens 48,394,809 |....oreieeeeeee [0 T [0 T [V P, 48,394,809 |....c.cvoveieieeeee [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ...



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2

Collected During Year| Earned During Year

1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () J— 41,818,198 |..cccovenens 47,411,952
1.1 Bonds exempt from U.S. tax | (@) e 0 [ 0
1.2 Other bonds (unaffiliated) .... B ) 256,558,214 |.. ...267,268,963
B T = oY aTo oy - v 1= (=TSSP (€1 PR 0 [ 0
2.1 Preferred Stocks (UNAIALEA) ...........cciiiieiiiieectetceceee ettt ettt ettt s et et s ettt s e s s s et et et et es e s s s es et ebesesesn s s eseseseseseses [(5) R 738,803 | 740,575
2.11 Preferred stocks of affiliates .... e | (B) e 0 [ 0
2.2 Common stocks (unaffiliated) .. JOY A ..4,685,308 |. ..4,685,308
2.21  ComMMON SLOCKS OF AFfIIAIES ..........ecveveeeeieceieiiiee ettt ettt a e sttt seaea s s s s st esesessssasssasssesesesesessanasssasas [oeeesesesesesenenensaeasaseeaeas [0 0
3. Mortgage loans ................ ,263,625 |.. ,545,775
4 Real estate ........ . 3,973,912 |.. .. 3,973,912
5 CONMFACE IOANS .....cveieieeeeie ettt es et es et s et es et s et s e s e e s s s e s e s b s s e es e e s b e s s e s e s e s st ns et essetens et ensnnns [reeienaen 42,164,124 |.. 42,381,588
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.ccuevicucueeeeeeeceeee e aeae et aeae s s s s assesesesessasasaesanas (e) .. 13,491,734 |.. 13,491,734
7 Derivative instruments @ - ..1,037,194 |.. ..1,037,194
8. Other invested assets JRY A 42,768,784 |.. 46,506,939
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.c.iieiiiiiiicieeeececcee ettt ettt ettt sesss s st s s st et essss s ssssssaseseses |oeseeeeseeeennens 15,623,633 |.coooeecinne 15,623,633
10. Total gross investment income 481,123,529 505,667,573

11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets ........
15. Aggregate write-ins for deductions from investment income
16. Total deductions (LINES 11 thrOUGN 15) ... ittt et e e b e e e e e st e e st e ea e e es e e ea e e et e st e as e e aseea s e ea e e eaeeeseeseenseenseenseeneeaneeeneenneenneennen
17. Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

0901. Income 0N SECUIiTIeS LENAING ...ovivieiiieeceee ettt ettt a ettt st se e es et e s bt esesn s esssssesesesesnsnas [oeseasannsesesesesas 298,613

0902, OTNEE INCOME .ottt ettt ettt ettt et eee e teeeete e e et e s ete e et ens et essseesssaeseeeaseeeeteesasensatensatensseenssansssaesesenseannsnans |ooseeseeenseenas 15,267,249

0903, INterest 0N COlIAtOral ..ottt e et e et e e eeea e e eee s eaenseseneeesaseseaeeseneeseenneenns |oeeaeeseaeeseaeeneananas 57,711

0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s 0

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 15,623,633

1501. Amortization of Discount

1502. Other Expenses ............

003, ettt

1598. Summary of remaining write-ins for Line 15 from OVEIIOW PAGE ..ottt ettt et et esae e b e e e e e b e eneeeseeeneenseenneennees [eaesneseesie e s e 0

1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above) 201,531
(@) Includes $ ... 4,803,958 accrual of discount less $ -........... 4,538,454 amortization of premium and less $ .......... 14,553,779  paid for accrued interest on purchases.
(b) Includes $  .ooeiiiie 0 accrual of discount 188 $ .....coucvuvcucinnnes 0 amortization of premium and less $ .........ccccovuvuenne 0 paid for accrued dividends on purchases.
(c)Includes $ oo 105,352 accrual of discount less $ ............ 1,544,830 amortization of premium and €SS $ ....vererrereerecenne 0 paid for accrued interest on purchases.
(d) Includes $ oo 0 for company’s occupancy of its own buildings; and excludes $ .......ccccccuvuveuenee. 0 interest on encumbrances.
(€)Includes $ oo 0 accrual of discount 188 $ .....coucvucvcucunnnes 0 amortization of premium and less $ .......ccccccovvvuenne 0 paid for accrued interest on purchases.
(f)Includes $  cvcvcrvccin 0 accrual of discount [€SS $ ...evvurerericiinines 0 amortization of premium.

(9)Includes $ ... 0 investmentexpensesand $ ... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.

(h) Includes $  .......... 21,840,500 interest on surplus notes and $ .......cccvveeceeenne 0 interest on capital notes.

(i) Includes $ 1,430,098 depreciation on real estate and $ 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccccueueveveececveueeeeenns feeeeeeeeeneenns 39,244,515 |0 e 39,244,515
1.1 Bonds exempt from U.S. taX ........cccceueveieviiiieieieiciens [oeeeeeeeneeeeeeeeeeeens 0 oo 0 0
1.2 Other bonds (unaffiliated) ... ...(18,016,300)|.. ...(19,488,693)|..

1.3 Bonds Of @ffili@tes ...........cccooeeievevieiiercrceiieee e [ 0.
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates ...
2.2 Common stocks (unaffiliated) .
2.21  Common stocks of affiliates ..........ccceeeeiieicincnn. ..

coocoocooo
coocoocooo

3. Mortgage 10ans .........cccceeieeiiiiiiiie e ..
4. Real estate .......
5. Contract 10aNS .......cccoeiiiiiiiiiie e ..
6. Cash, cash equivalents and short-term investments |..........c.ccccociiiis 0 oo 0 e 0
7. Derivative iNStrumMEeNts ............ccceeveveeeveveiererciieeenen foeeeeeeeeens (118,705,564 ....ceveeeeeceeen 0 o (118,705,564) 31,662,355
8. Other iNVested @SSEtS ..........cccccvevevivivevceieieeeeeeieies [oeeieieeereee s 0. e 0. ... 25,867,962 |.. (6,075)
9. Aggregate write-ins for capital gains (I0SSes) .......... |-coeeereenes 119,279,633 |0 o 119,279,633 (31,662,355)|.....cccvcvrenne 1,379,499
10. Total capital gains (losses) 21,802,284 20,329,891 184,433,261 (397,105)
DETAILS OF WRITE-INS
0901.  MisCellaneous ........ccoeereririieceeireiricceee s
0902. Currency translation unrealized . e |
0903. Funds Withheld .......cccoooniiiiincecee
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ [0 U [0 U 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 119,279,633 0 119,279,633 (31,662,355) 1,379,499




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
! ? ’ Indi\:}dual ° ° ! Other Eines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

W=

ook

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

©®N

FIRST YEAR (other than single)
Uncollected
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
(S 2 =T ST
6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

........................... 1,887
272,178

272,178

[SURPRORRURRON RPN 8,073,072
Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooeiiiiriiniiiieieiesesese e e 421,215
First year premiums and considerations:
9.1 DIFECE .ttt ettt ettt be b [erer e 7,888,753

9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)
SINGLE
Single premiums and considerations:

10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:

13.1 Direct ....oooovvviinen, e ——
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance
LINE 13.4 - LINE 14 ..ottt ettt ettt a e h e e e he e e bt e e bt e bt et e et e e nb e e aeeeaeeeneeeneeeneenbeens
Collected during year:

16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:

19.1 Direct
19.2 Reinsurance assumed
19.3 Reinsurance ceded ...
19.4 Net (Line 17 - Line 18) ...

................ 1,020,564 ,842

729,046
...................... 2,568,971

0.
0.

...2,542,413,692 |...
.(1,334,210,019) ..
...187,638,831 |..

76,043,534 |..
,288,018 |..

........................... 1,887

...................... 2,336,238

........................ 629,073
...................... 2,568,971

67,509,744 |

.............. 6,025,928

.............. 6,025,928

5,928

........ 1,000,567, 309

6,025,928 |

.2,463,816,415 |.
..(1,334,210,019)|.
....120,039,087 |.

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)

145,460
...................... 3,142,858 |....oviii0.3,009,060 |
380,048,903 |.......c.coenvee 347,233,824
113,690,128 |.....cocvviene 113,690, 128
412,201,188 |...oocvvees 408,473,037 (178,564) [ O e 3,901,715
....81,537,933 |. ....52,450,915 |.. . 178,716 |. ..24,938,101 |. 3,975,201 |.
84,680,491 |.. .55,549,975 |.. . 178,716 |. ..24,938,101 |. 4,018,699 |.
..................... 2,893,277 |.....coovveeeee.. 2,836,392
456,341,809 |.......c.coceenee 423,540,026
...113,690,128 |.. ...113,690,128 |.. . .
................... 488,244,722 |...................484,516,571 . (173,564) veeee 3,001,715
81,787,215 52,713,583 0 173,716 24,938,101 3,961,815
................ 3,006,644, 254 494,898,914 weeenn2, 469,842,495 34,028,654 weeen 1,874,101
. (1,220,519,906) .. .. 113,690,113 |.. ..(1,334,210,019)|.
................... 676,120,433 552,344,474 119,865,523
1,110,003,915 56,244,553 1,015,766,953 34,028,654
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 REINSUIANCE @SSUMET .....couiiitiiiieitieie ettt et e st e ste e te e bt esbeeseeeaeesaeeeaeesaeesbeeabeebeenbeenseeneesneesneesaeenaeennean
24.3 Net ceded 18SS @SSUMEM ......c..ooiuiiiiiiiiiieie ettt
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, LINE B) .........ccoiiiriiiiiiiiiiiiieeeee e
26.2 Reinsurance assumed (Page 6, LiNE 22) ...........coiiiiiiiiiiiiee e
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................... 2,
................... 2,

................ 370,
................. 30,
................ 340,

................. %,

%,

183,963
230,077

525,059
209,843
315,216

572,335
306,598
265,737

...................... 846,586
................... 2,230,077

................... 3,586,072
................. (3,586,072)

................. 95,940,478
...................... 306,598
95,633,880

................ 370,525,059
................. 26,623,771
................ 343,901,288

................... 1,337,377

................ 467,

30,

100,412
516,437

................. 95,940,055
3,892,666

................ 370,525,059
26,623,771

................ 436,

................... 1,
............... 214,

................. 78,

583,975

591,075
299,890
107,354

0

................. 92,047,389

................... 1,047,917

................. 11,566,978
0

................ 343,901,288

....................... 363,458
............... 214,299,890

................. 64,918,31

5
0

................... 1,325,133
0

0

293,

998,319

12,614,895

279,581,663

1,498,370

303,391




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 2 - GENERAL EXPENSES

3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

plans

plans

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. B R, 1,557,274 |.ceeeeeeee (A21) e (5,964 [ 1,197,166 |............ee.635,795 |0 s 3,383,850
2. Salaries and wages ... . 40,400,295 33,526,993 |.. . 88,373,376
3.11 Contributions for benefit plans for employees ......|............. 6,808,101 [...c.oeovverennn2,957 | 41,844 1 1,106,488 |............. 1,067,802 [..cceevvverriiiieenn0 | 9,027,192

4.1 Legal fees and expenses ..
4.2 Medical examination fees ..
4.3 Inspection report fees
4.4 Fees of public accountants and consulting
ACHUBIMES ..veevvieeeieieesieesieesieesieesiee e e b e ene e [eeneenneenes 2,236,807
4.5 Expense of investigation and settlement of policy
claims
5.1 Traveling expenses .284,530 |..
5.2 Advertising 375,284 |..
5.3 Postage, express, telegraph and telephone ...... 189,537 |..
5.4 Printing and stationery ........cccccoooveeeiiiineeenn. 4,918 |..
5.5 Cost or depreciation of furniture and equipment .. 56,185
5.6 Rental of equipment ........ccooeiiiiiiiiiiiiiiiiiee o0 232,686 [0 o0 |
5.7 Cost or depreciation of
software ... 23,808,747
6.1 Books and periodicals ... ... 85,483
6.2 Bureau and association fees .
6.3 Insurance, except on real estate ..
6.4 Miscellaneous losses .................
6.5 Collection and bank service charges
6.6 Sundry general expenses
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance
7.2 Agents’ balances charged off (less $
S 0 recovered) ........ccceeeeen ]
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies
ONY) oo e XXX ieeeeaeeeeee XXX ieeeaeeeeee XXX eeeeaeeeeee XXXieeeaeeeeee D, 0.0 CHTTUUIUIN RN 0 [ 0
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
9.1 Real estate expenses X
9.2 Investment expenses not included elsewhere ,,..1 567 484 |0 | 1, 567 484
9.3 Aggregate write-ins for expenses .. (563,880) 51 721 50,235 6,444,500 5,931,627
10.  General expenses inCUIred ..........cooovveneeneene [, 77,363,831 |.... ....56,375,560 ...30,588,066 | (b) .. 165,578,014
1. General expenses unpaid Dec. 31, prior year .... 6,682,043 ..7,549,472 |.. .1,051,783 |... .... 15,432,516
12.  General expenses unpaid Dec. 31, current year ... ...9,301,078 |.... ....3,677,455 .. 19,906,641
13.  Amounts receivable relating to uninsured plans,
prior year .0
14.  Amounts receiv: s
CUITENE YT «..vveeeeieeeeeeeie e eieeeeeee e aneeeeeeeaes 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 82,457 1,166,970 57,147,272 27,962,394 0 161, 103,889
DETAILS OF WRITE-INS
09.301. Interest Expense for Collateral ... 4,674,286 |... ...4,674,286
09.302. Mortgage Loan Collection Expense . 1,262,252 |... 1,262,252
09.303. Line/Letter of Credit Fees 507,962 507,962
09.398. Summary of remaining write-ins for Line 9.3 from
OVEIflOW PAGE.....c.veeveeereenreeeeeeeeieeeteeereeeteesnes |oereeeeenens (563,880) ...ceeceeerreeeeeeeeee B el 721 |0 50,285 [ (11N (V) (512,873)
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) (563,880) 6,444,500 0 5,931,627
(a) Includes management feesof $ ... (31,174,911) to affiliates and $  weevveerrvveeriieeerieeerienn 0 to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ 0 ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $ 0 ;7.0ther ..oeeeeeeeeeeeeeeeenn, $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... 508,082
2. State insurance department licenses and fees 1,132,246 |. 1,056,472
3. State taxes on Premiums ......cocveeerereesreeeesieeesseessineessseedessoeeeeenn 6,856,976 |.... ..6,906, 184
4. Other state taxes, including $
for employee benefits (119,986) |..vveeeveeeerieeceeeeen 0 [ 1,588,380 |....
5. U.S. Social Security taxes ...........ccceevveeeniiieniiiienieeenen o 2,741,588 |.ooeiereenn 20,332 | 1,932,680 |....
6.  All other taxes ..........c.coe.e.e. 0 (44,477) 0 (44,477)
7. Taxes, licenses and fees incurred ... .10,610,824 |. .. 71,354 |.. 3,395,968 14,670,434
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|......c.c.........341,459 |......cccooiiin. 4,627 |.. .
9. Taxes, licenses and fees unpaid Dec. 31, current year.......) 1,828,707 12,298 585,274 102,077 2,528,356
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 9,123,576 63,683 2,858,831 518,109 12,564,199
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums .. 1,337,377
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total LINES 1 throUGh 4 ...t e et oo oot e e e e e e e e e e e e e eeaa e e e eennna e e e eenann e eeeennnnaeeeennnnnaeeeennnnnaeeeennnnnneeeennnnnn |ouiieeeeeseraeeeee 3,076,663
6. Paid in cash ... 118,999 |..
7. Left on deposit L 177,447 ..
8.  Aggregate write-ins for dividend or refund options . 0
9. Total Lines 5 through 8 3,373,109
10.  Amount due and unpaid ..32,777
11.  Provision for dividends or refunds payable in the following calendar year .. 4,362,139 |..
7 =Y o 11 P= o [V o =Y o T £ TSR 0.
13.  Provision for deferred dividend CONIACS ............cciiiiiiiiiiiiiiiiiiiiiiiiiiiccc e [ e 0
14.  Amount provisionally held for deferred dividend contracts not included in Line 13 0
15, Total LINes 10 throUgh 14 ... ettt e et e e oot et e oo e e eaa e e e e e eaaa e e e e e e aaaa e e eeesaan e e eeeesnan e e eennnnneeeeennnnnaeeeennnnnaeeeennnnnnlorsssssssieeseessnes 4,394,916 |ooevivieieeeeees 582,867
16.  Total from prior year 3,204,331 646,373
17.  Total dividends or refunds (Lines 9 + 15 - 16) 4,563,694 1,273,871
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. 1980 CSO 4% UNEARNED CX .....coovuvmeecieieiriiriinns e 724,364 ..o 0 | 724,364 |...
0100002. 2001 CSO 3.00% CRWM .......... ..609,243,147 |... ..609,243,147 |...
0100003. 2001 €SO 3.5% UNEARNED CX ........ccooocvvicieiciiicns v 6,512,226 |...ooovveecicicicnnn 0 6,512,226 |...

0100004. 2001 €SO 3.50% CRWM .......coomviiiiicicicicsicceiees [ 541,328,708 |......oocvvvevcniciieennn 0 [ 541,328,708 0 8
0100005. 2001 €SO 3.50% NLP .......coiviiiriiiriiiiciricinicns [ 262,813,086 |.......cooovvovecinnn 0 262,813,086 0
0100006. 2001 CSO 3.50% XXX ........ ..1,184,824,526 |... ..1,184,824,526 |... L0 .0

0100007. 2001 CSO 4% UNEARNED CX ... | 3,949,218 |... o0 3,049,218 |...
0100008. 2001 €SO 4.00% CRWM ..o oo 616,755,083 | 0 e 616,755,083
0100009. 2001 €SO 4.00% NLP ..o oo 243,988,624 [0 | 243,988,624
0100010. 2001 CSO 4.00% XXX ... 210,661,892 |... 210,661,892 |...
0100011. 2017 €S0 3.5% UNEARNED CX
0100012. 2017 €SO 3.50% CRWI .....

0100013. 2017 €S0 3.50% NLP ..
0100014. 2017 €S0 3.50% XXX ...
0100015. 41 €S0 2.25% CRWI .....
0100016. 41 CS0 2.50% CRVM ..
0100017. 41 (S0 2.50% NLP ...
0100018. 58 CET 2.50% NLP ...
0100019. 58 CET 3.50% NLP ..o
0100020. 58 CET 4.00% NLP ...
0100021. 58 CET 4.50% NLP ...
0100022. 58 (SO 1.75% CRVM ..
0100023. 58 €S0 2.00% CRWM ...
0100024. 58 (SO 2.00% NLP
0100025. 58 (S0 2.25% CRVM ..
0100026. 58 (S0 2.25% NLP ...
0100027. 58 CS0 2.50% CRVM ..
0100028. 58 (S0 2.50% NLP ...
0100029. 58 (S0 2.75% CRVM ..
0100030. 58 CSO 3.00% CRVM ..
0100031. 58 SO 3.00% NLP ...
0100032. 58 CS0 3.25% CRVM ..
0100033. 58 (S0 3.25% NLP ...
0100034. 58 SO 3.50% CRVM
0100035. 58 (SO 3.50% NLP
0100036. 58 CSO 4.00% CRVM ..
0100037. 58 (SO 4.00% NLP ...
0100038. 58 SO 4.50% CRV
0100039. 58 €S0 4.50% NLP ..o
0100040. 80 CET 4.00% NLP ...
0100041. 80 CET 4.50% NLP ...
0100042. 80 CET 5.00% NLP ...
0100043. 80 CSO 3.00% CRVM ..
0100044. 80 CSO 4.00% CRVM ..
0100045. 80 (SO 4.00% NLP ...
0100046. 80 SO 4.00% XXX ...
0100047. 80 SO 4.25% CRWI ..
0100048. 80 SO 4.50% CRWI .. 515,619,666 |... 0 .. 515,619,666 |...
0100049, 80 S0 4.50% NLP ..orccoeooeooroeoroms oo 78,131,914 |0 | 78,131,914
0100050. 80 €S0 5.00% CRVM 43,684,117 |.ooooooeceen0 | 43,684,117
0100051. 80 €S0 5.00% NLP .. ...37,250,997 |... ...37,259,997 |...
0100052. 80 S0 5.50% CRW .. 52,462,988 |... 52,462,988 |...
0100053. 80 CSO 5.50% NLP
0100054, AAE 3.00% NLP oo
0100055. AAE 3.50% NLP ............

0100056. VI-20 NPR 2017 CSO 3.50% .

o
o

o
o

o
o

o
o

cooo
cooo

o
o

o
o

cooo
cooo

o
o

o
o

....0

0100057. VM-20 NPR 2017 CSO 3.00% ..... " 915
0100058. 1970 Group Disability 3.5% NLP , ,
0199997. Totals (Gross) 5,489,463,449 0 5,488,672,534 0 790,915
0199998. Reinsurance ceded 4,863,856,305 0 4,863,856,305 0 0
0199999. Life Insurance: Totals (Net) 625,607,144 0 624,816,229 0 790,915
0200001, 37 STD 11.25% ...ovoveviiieecieieieeeeeeeie e fereieieisieseieie s 3,637 | oo DO T SO 3,637

0200002. 71 GAM 11.25%
0200003. 711AM 11.25%
0200004. 83 A 6.25% ...
0200005. 83 A 6.5% ....
0200006. 83 A 6.75%
0200007. 83 A 7% ..o
0200008. 83 A 7.25% ...

0200009. 83 A 7.75% ...

0200010. 83 A 8% ....
0200011. 83 A 8.25% ...
0200012. 83 A 8.75% ...
0200013. 83 A 9.25% ...
0200014. 83 A 11.25% .....
0200015. 83 GAM 6.25% ...
0200016. 83 GAM 6.5% .....
0200017. 83 GAM 6.75%
0200018. 83 GAM 7% ..o
0200019. 83 GAM 7.25% ...

0200020. 83 GAM 7.75% ...

0200021. 83 GAM 8% ..o
0200022. 83 GAM 8.25%
0200023. 83 GAM 8.75% ...
0200024. 83 GAM 9.25% ...
0200025. 94 GAR 1% ....
0200026. 94 GAR 1.25%
0200027. 94 GAR 1.5%
0200028. 94 GAR 1.75%
0200029. 94 GAR 2% ....
0200030. 94 GAR 2.25%
0200031. 94 GAR 2.5%
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS 6

Valuation Standard

Total @

Industrial

Ordinary

Credit
(Group and
Individual)

0200032. 94 GAR 2.75% ...

0200033. 94 GAR 3% ........

0200034. 94 GAR 3.25% ...

0200035. 94 GAR 3.5%

0200036. 94 GAR 3.75%

0200037. 94 GAR 4% ........

0200038. 94 GAR 4.25%

0200039. 94 GAR 4.5%

0200040. 94 GAR 4.75%

0200041. 94 GAR 5% ........

0200042. 94 GAR 5.25%

0200043. 94 GAR 5.5%

0200044. 94 GAR 6% ....

0200045. 94 GAR 6.25%

0200046. 94 GAR 6.5%

0200047. 94 GAR 6.75% ...

0200048. 94 GAR 7% .....

0200049. A2000 4% ......

0200050. A2000 4.25%

0200051. A2000 4.5%

0200052. A2000 5% ......

0200053. A2000 5.25% . ... 24,288,717

0200054. A2000 5.5% ...ooovevereriieeieieieieeeeeeeeeeeeeenns foeeeiiennn. 9,534,148 | XXX oo foereeee 9,534,148

0200055. A2000 6% .....oocvevevriiieeierereieeeeseieieie e 15,252,985 ;
0200056. A2000 6.25% . ... 746,601 ....0
0200057. A2000 6.5% ... 1,329,572 ....0
0200058. A2000 6.75% . 480,869 ....0
0200059. A2000 7% ...... 16 | e XK e e 519,776
0200060. [AR2012 1% ... 136,836,056 136,836,056 ...0
0200061. [AR2012 1.25% . 27,248,956 27,248,956 g
0200062. [AR2012 1.5% ...cvvveieeeceeieieieecieieeeeeeieessnens fereveiiiiieieienas 1,350,139 | oo XXX e | 1,350,139 ....0
0200063. [AR2012 1.75% . 57,925,622 ... 57,925,622
0200064. [AR2012 2% ...... ...52,114,754 ... 52,114,754 ...0
02000685. [AR2012 2.25% ....cveveeeeeereiieeieieieeeeeeeeieieenees v 55,424,211 55,424,211 0
0200066. [AR2012 2.5% ...ceoveverereereieieieieeeeieie s e 36,643,078 36,643,078

0200067. [1AR2012 2.75% . ...43,150,300

0200068. 1AR2012 3% ...... ... 20,833,889

0200069. 1AR2012 3.25% 36,415,410

0200070. 1AR2012 3.5% 19,839,249

0200071. 1AR2012 3.75% . ... 19,300,719

0200072. [AR2012 4% ....ovovireiereererirircseererrreneeiereneenenenees feverernnnn 29,291,161 | ...29,291,151

0200073. [AR2012 4.25% ....coeeeeeeeeiccieineeeceeeeeeeees feeereinnn. 39,047,825 | ... 39,047,825

0200074. [AR2012 4.5% ...coovvveiecieieieeccieeeeeeeeeeeeee feveennn 133,324,191 | .. 133,324,191

0200075. [AR2012 4.75% ...c.veevevrereririererinincseerernnencseenennes feoveennnn. 80,307,620 | ..o ... 80,307,620

0200076. [AR2012 5% ..cooveverecereererrirercreeerersnencseerersenencnees. feoeerernnnn 124,793,261 | i XXX ..124,793,261

0200077. 1AR2012 5.25% ...ocvoveveeeeeeeeieieeeeeeeeesieeeeiens [oeerinnnnn. 51,918,858 | XXX P
0200078. NONE 4.75% ... 1”614’776
0200079. NONE 5.75% ... - b ,
0200080. NONE 6% ......cocvevereeeereneireeeieeee et

0200081, NONE 6.25% .....ooveverererereieeeeeeeeeeeeeee e

0200082. NONE 6.5% ....

0200083. NONE 7% ....

0200084. NONE 7.25%

0200085. NONE NONE%

0200086. 3.00% CARWM .

0200087. 3.25% CARWM

0200088. 3.50% CARWM

0200089. 3.75% CARWM

0200090. 4.00% CARWM .

0200091. 4.25% CARWM . ..1,188,272,

0200092. 4.50% CARWM . ,224,131,542 | o XXX, ..2,224,131,542

0200093. 4.75% CARWM . 166,098,113 166,098,113

0200094. 5.00% CARWM . ..127,966,772 ..127,966,772

0200095. 5.25% CARWM ~.....ooeveiceeeecee s [oeraeienieieaas 55,212,028 | ..o XX e 55,212,028

0200096. 5.50% CARVM 145,393,728 145,393,728

0200097. 5.75% CARWM . ... 14,161,383 ... 14,161,383

0200098. 6.00% CARWM ~.....oovieiceeceececeece e oo 7,658,029 | ... XXX e | 7,658,029

0200099. 6.25% CARWM ~.....oooeieeceieeeee s s 10,968,979 | ..o XX free 10,968,979

0200100. 6.50% CARWM .....vvviieieeeieieeeeie s [eveveisiiieieinas 6,006,197 | ..ot XXX e | 6,096,197

0200101. 6.75% CARWM ..... 5,560,310

0200102. 7.00% CARWM ..... 2,774,535

0200103. 7.25% CARWM ..... 872,669

0200104. 7.50% CARWM ..... 1,477,018

0200105. 8.00% CARWM . 2,176,969

0200106. 8.25% CARWM ....c.cvvrieiiciceneieceeineeeseeeenneee feoeenersnencneeenens L1748 | XXX e oo 717,746

0200107. 8.50% CARWM ....c.ceviiiiicieinieeeceeireeeeeeeenees feeererinnceneene. 416,498 | XXX o 416,498

0200108. Group Defd @ AV .....cocoeveeeeecececeeeeeeeeeees e 88,394,809 [ o XXX e o

0200109. VNM-21 ReSErVe ....oooovoveeereeeeeeeeeieieieeeeeieinnnenenee fooeeeeennnn 2, 189,958,260 | oo XXX i oo 2,189,958,260

0299997. Totals (Gross) 8,414,205,858 8,242,903,383 XXX 171,302,475
0299998. Reinsurance ceded 6,307,792,451 6,307,792,451 XXX 0
0299999. Annuities: Totals (Net) 2,106,413,407 1,935,110,932 XXX 171,302,475
0300001, 37 STD 11.25% ...voveviiiiecieieieeeeeecie e [ereveieieieseeeieiees 1,557 oo [V SRR 1,557 | 0 oo g
0300002, 711AH 11.25% 0 : 0
0300003. 83 A 6.25% ... 0 0 ....0
0300004. 83 A 6.5% .... 0 0 ....0
0300005. 83 A 6.75% ... 0 0 ....0
0300006. 83 A 7.25% ... 0 0 ....0
0300007. 83 A 7.75% ... 0 0 ....0
0300008. 83 A 8% ........ 20 N ....0
0300009. 83 A 8.25% ... 220 0 ....0
0300010. 83 A 8.75% ... 0 0 ....0
0300011, 83 A 9.25% .o 0 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0300012. A2000 4% ......
0300013. A2000 4.25% .
0300014. A2000 4.5% ...

0300015, A2000 5% ....ovoeooeeeeeeee e 0 0
0300016. A2000 5.25% ... 0 0
0300017. A2000 5.5% ... 0L -0
0300018. A2000 6% ...... 0 | .0
0300019, A2000 6.25% ......ooveoveeeeeeeeeeeeeeeeeeeee e 0 0
0300020, A2000 6.75% ....vveooeveeeeeeee oo 0 0

0300021. [AR2012 1% ...
0300022. [AR2012 2% ...
0300023. [AR2012 2.25% .
0300024. [AR2012 2.5% ...
0300025. [AR2012 2.75% .
0300026. [AR2012 3% ......
0300027. [AR2012 3.25% .
0300028. [AR2012 3.5% ...
0300029. [AR2012 3.75% .

coocoocoocoococoo

0300030. [AR2012 4% ..vvoeeeeeeeeee e 0 , 0 0
0399997. Totals (Gross) 3,865,550 0 3,865,550 0 0
0399998. Reinsurance ceded 0 0 0 0 0
0399999. SCWLC: Totals (Net) 3,865,550 0 3,865,550 0 0
0499998. Reinsurance ceded 0 0 0 0 0
0499999. Accidental Death Benefits: Totals (Net) 0 0 0 0 0
0500001. 1952 B5P2 2001 CSO 2.5% ..cvovveveieceereieiieeeieens oo 12,015,046 |...cocvoveiccce (V1N 12,015,046 |.....cvcvvveicrcie 0 oo 0
0500002. 1952 B5P2 1980 CSO 2.5% ....cevveveveveiieeieieieieies foreiiieicicieinas 2,573,380 oo (V1 2,573,380 [.ooeveriiicicieiee 0 oo 0
0500003. 1952 B5P2 2017 CSO 2.5% ..c.ccovvvvevvrrnne.

0500004. 1952 Inter-Co. Disability Table 2 1/2%
0500005. 1952 Inter-Co. Ben. 5, Per. 2 & 1958 CSO 2

/2% ot [ 26,116 [ [OOSR 26,116 [ [0 T 0
0500006. 1952 Inter-Co. Ben. 4, Per. 2 & 1941 CSO 2

1/2h e |t 20 [ 0 oo 20 | O 0
0599997. Totals (Gross) 24,699,746 0 24,699,746 0 0
0599998. Reinsurance ceded 12,795,229 0 12,795,229 0 0
0599999. Disability-Active Lives: Totals (Net) 11,904,517 0 11,904,517 0 0
0600001. 1952 B5P2 2001 CSO 2.5% .. .20 .0 ...0
0600002. 1952 B5P2 1980 CSO 2.5% ....cocvvveveereeee. .20 .0 ...0
0600003. 1952 Inter-Co. Disability Table 2 1/2% .20 .0 ...0

0600004. 1952 B5P2 2017 €S0 2.5% ...ocevvevievienieniniiieiennas

o
o

0699997. Totals (Gross) 21,362,565 0 21,362,565 0 0
0699998. Reinsurance ceded 15,620,545 0 15,620,545 0 0
0699999. Disability-Disabled Lives: Totals (Net) 5,742,020 0 5,742,020 0 0
0700001. UL Deficiency RESErVES ......ccceoivirriririeveieieeiinis foerereniresinieienenns 153,808 oo (O R 153,808 |...cvoveeiiiiiieieieiee [V T 0
0700002. WL Deficiency RESEIVES .......cocooeeeieiiieiieieieieans foerriiiiiiiinans 4,226,677 |oooooeeiiieees 0 o 4,226,677 oo 0l 0
0799997. Totals (Gross) 4,380,485 0 4,380,485 0 0
0799998. Reinsurance ceded 0 0 0 0 0
0799999. Miscellaneous Reserves: Totals (Net) 4,380,485 0 4,380,485 0 0
9999999. Totals (Net) - Page 3, Line 1 2,757,913,123 0 2,585,819,733 0 172,093,390
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $§  ......ccocooeiiiiininns 0 ; Annuities $  ooereeereeeeee 0 ; Supplementary Contracts with Life Contingencies $  .......ccccocvcveurennene. 0 ;
Accidental Death Benefits $ 0 ; Disability - Active Lives $  .cvcvcecinccrcrienes 0 ; Disability - Disabled LIVeS $  .....ccovvvuvvereercrrcnnn. 0 ;

Miscellaneous Reserves $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
NPT ETCTPATING vttt ettt ettt b et s e s et s et et et e s e s e se s e s e s et et et et e s e et s e s et s et e s e s e s e s s es sttt es e s s s nne
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiiiiiiiiiiiie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st eseses et st s e b st sese et e s s s b et e s e s e st e e s s s e s e s e s ese e s e e s e b e b e b ese st e e s s b et e b ene e sess et ebebetenennne Yes [ X] No[ ]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:
=3 OO T RSP TRTT

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned Premium FESEIVES ...........cccoveveveveeeeeeeeeesesesesesssseesnnns foeseseeens 1,231,954 | O e O [ O e O e O e O e O e O e 0 1,231,954 | O o
2. Additional contract reserves (b)
3. Additional actuarial reserves-Asset/Liability analysis
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits ....................
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......cccecevvurricennne [ 21,773,497 oo [ (L R [ (U R [ (U R [ (L R 0 21,773,497 oo [ 0
8. REINSUrANCE CEAET .......eoerieieicicic et 9,880,963 0 0 0 0 0 0 0 0 0 9,880,963 0 0
9. Totals (Net) 11,892,534 0 0 0 0 0 0 0 0 0 11,892,534 0 0
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........ccccccceveens
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ...... .
14.  Totals (Gross) .......ccccecureuerueunne IO 30,700,393 ..o (O (O [0 (O [0 (O [0 (O [V S 30,700,393 ..o [0 0
15.  REINSUrANCE CEART ... eeee e eeeeen e |oeeeens 23,103,955 ..o [0 A [0 [0 A [0 [0 A [0 [\ TR [V TR 0f.. 23,103,955 .o [\ TR 0
16. Totals (Net) 7,596,438 0 0 0 0 0 0 0 0 0 7,596,438 0 0
17.  TOTAL (Net) 19,488,972 0 0 0 0 0 0 0 0 0 19,488,972 0 0
18. TABULAR FUND INTEREST 832,280 0 0 0 0 0 0 0 0 0 832,280 0 0
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE MBINSUIANCE ...............ccoceueieieececeeeeieeeeeeecae e e s ee s eae et esee s saesesesesssasassesesessssesssssesessssssssesesensssssesesasenssssansssssansnans |resesceesesnees 884,957,779 |.oovernenn 750,000,000 |......ccccvvnvne 90,066,455 |.....cvovnvne. 21,055,221 |.cooveveenenee 24,745,822 |...oovvvirine (909,719)
2. DEpPOSIts rECEIVEA QUING T YEAT ......c.cvivieieiecieieiiiiectete ettt se st ettt st e s s b s s e se s s s s s e s s s e st e e s e s e st s s es s e b st st s e bbbt ssss s e s et s s snsesesesessnsnsesesesasnns [esreenacicieins 362,043,844 |............... 350,000,000 |....covovncenennne 5,743,829 |.....coocueeee. 5,958,933 |....cocveverree. 341,082 v 0
3. Investment earnings Credited t0 thE ACCOUNT ..........c.cc.cuiveiececeeee ettt cae et ee s sa et et e s es e e sae st esensssssesesesenssassssssasensnsssssesasannsssssesassnnassnsssasannsnsnastenanns |oesesessenencaces 29,039,784 |................. 26,034,532 |...cccvvriinnn 2,845,342 |......ocoeer (629,923) ..o 789,833 o 0
4. OhEr NEE CHANGE IN FTESEIVES .......oueeiviviiiiiectete ettt sttt es ettt et es st s s st e s s e s e st s e s s s s s s e s st et s b s b bt s se s e b et e s s e s s b e b s s s s st e s e bt ssnsesebesesessnsnsesenasensnns |oeececsessennanees 3,645,432 | [V 3,992,697 ..o IR (O, (406,701)
5. FEeS aNd OthEr ChArgES @SSESSEU .........c.c.cuiuiuiiiiietetetceeeeee et teteteseae ettt s et e s e s sae s s et s et e s eseseaess s s s et et et e s s asas st s et et e s easas s st s et et et essas s s esasesesesssnansassssseseses |oeeseseseteseant et st neeseeeaeeas (O RSN (O RSN (O RSN (1 TS [V TS 0
B, SUITENUET CRAIGES ......vvvieieieceeteieiieeectese st st ssese sttt sss s eses s st esssesesesseses s e st s e es e s e s et st ses e s e s s s s e s e s e st e st e s et e b et es s e s e s e b bt s e ses e b e st s e sesese s st snsnsebesesessnsnsesess [oesesssssnssicaessersanasecaena [V [V [V [0 [0 0
7. Net surrender oF WitNhAraWal PAYMENES ............c.cvoviveveuiuieieieetetetetetetcscae e eees et e setesesssse et et et esesesessss s esesesesesesessasss s et esesesesessasasesesesesesesesssssssasesesesesnsssnsssasesesases |oesesssserenens 410,180,305 |.......cccvuee 376,034,532 |...ccovvenvee 26,246,730 |..cocverririnene 5,440,361 |.cocirnee 2,458,682 |..ccoiiiie 0
8. Other net transfers to OF (fromM) SEPATALE ACCOUNES ...........c.iiuiueueuiuiiieirietetetesesetst st stesetesesesesese st ssesesesesesesesssesesesesesesesessseseseseseseseneasssesesesesesenesensssesesesesenen |oosessesescsninnassesesesaenenas [V [V [0 [0 O [0 O 0
9. Balance at the end of current year before reinsurance (LINES 1+2+3+4-5-8-7-8) (B) ....cvrvrvevereurmeirireririeeeteeeieesesesiseseete e sesesseae e e sesessesesesenenessannnnnes |oosenensnsnsenes 869,506,534 |................ 750,000,000 |......ccccvvnvne 76,401,593 |.........c....... 21,003,306 |....ccccvnvnee 23,418,055 |..ccooininnnne (1,316,420)
10. Reinsurance balance at the DEgiNNING Of tNE YEAK ..............ccceueiiiiiiuiieieieieeceete ettt et s st et s s s e s bbb s s s s e s s s s snsese s s s s sssesesessssnsnsens | |oeececsssssanasicienns 881,382 | [V [0 [V (15,345) |- 896,727
11, Net Change iN FEINSUFANCE @SSUMEM .........ccoovviveveueteeeeeeeetetetetesessaessesetesesesesessasas et et sesesesessssas s es s et et et essasas s st et et et essanss s es s et et esessssssasassesesesessanasasesasesesesesnns [eottessesessesebeeteeee e seneee (O RSN (O RSN (O RSN (1 TS [V TS 0
12, Net Change iN FEINSUTANCE CEURM .........c.cveveiieiiieiteieisieietete ettt ettt s et bt s e s st e s s e e s e s s s s s s s b e s s st s e s e s et b s e s s e bbb s st et s snsesesesssnsnsesesas [eesnececesssensanees (296,296) |.....cveceeeeeeerereencinians [0 [0 [V 108,605 |.....cccovreneeee (404,901)
13.  Reinsurance balance at the end of the YEar (LINES T0HT11-12) ........iuiuiuiiiiiirieieiet ettt ettt a s s st es e e s b ee et es et e e e e es e b et eses et et aseseaesesesenenanannns [eeninssnenanansens 1 ATT,678 ..o (O RSN (O RSN (V1 (123,950) ..o 1,301,628
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 870,684,212 750,000,000 76,401,593 21,003,306 23,294,105 (14,792)

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (Captured iN COIUMN 2) .......c.cviiiiiirieieieieeeesese et S s 750,000,000
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B, 0
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B e 0
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JEOR SO 0
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns B e 0
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ...cocvcveeeeee 750,000,000




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

9l

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

1. Due and unpaid:
T DIFECE e [ O R [OOSR [OOSR [OOSR [OOSR [0 R [0 R 0
1.2 REINSUIANCE @SSUMEA ...t es e sesens|oesesesseseeeseseeneseneseenenas [0 [0 [0 [0 [0 [0 [0 0
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt O R [OOSR [OOSR [OOSR [OOSR [OOSR [0 R 0
TLAINEBL et ene e s [eeee e [0 [0 [0 [0 [0 [0 [0 0

2. In course of settlement:

2.1 Resisted .......cccccovrnennne. 21T DIFBCE ettt nenes [ereeee et [0 [0 [0 [0 [0 [0 [0 0
2.12 REINSUIANCE @SSUMEA ......vovviviiiniiiieieieieiee st sesenes [oereeeeeieiee e O R [OOSR [OOSR [OOSR [OOSR [OOSR [0 R 0
2.13 REINSUTANCE CEAEBA ......eeeieeeiveteeceeeeeie ettt [eeeeeeei et [0 [0 [0 [0 [0 [0 [0 0
P2 8 N OO NOPRUURPUURTRRRRPRURPRURORt | B I () BSOSO [N (C) - [N (C) - 0 oo (0 OO (0 OO (0 OO 0
2.20ther ..o, 220 DIFECL .. 11,918,400 |... ....9,474,527 |.... 1,339,048 |....

2.22 REINSUTANCE @SSUMEA .........oovevvieeeeeeiiieieseseeeaesesese et sessass s s seseses [eresesesssennneas 15,625,475 |...cccucenee 15,445,587 ..o O s 179,888
2.23 ReINSUFANCE CEUBM ......cvcviieieieiiiiceieie ettt feesenseneeseeees 14,119,227 |ooiine 12,518,691 [ (1 1,314,279 | [V 286,257 oo [0 R 0
224 NEE .ottt [ 13,424,648 | (b) .......... 12,401,423 | (b) wovvereirene 52,030 | (b) cervevrereene 204,657 |.eoeoeeeeeieeeenene 2,000 [ (B) woeeevreiennee 154,911 | [V 609,627

3. Incurred but unreported:
B DIMBCE ittt n e [een e 1,580,392 oo 1,565,542 | [0 [0 [V 14,850 o 0 e 0
3.2 REINSUIANCE @SSUMEA ....oueviiiieieiee ettt [eoeseeseneenenenas 4,567,043 |...cocvine 4,567,043 |...cooicee [OOSR [OOSR [OOSR 0 [ 0 o 0
3.3 REINSUIANCE CEABM ........oveeeeeieeieieeceeeee et [ereeneseseneeeeeas 1,488,471 | 1,477,416 e [0 [0 [0 11,055 [ 0 e 0
BUA N o[ 4,658,964 | (b) .c.ovvne. 4,655,169 | (D) evevrevrreieieirinne (U () P [OOSR (U () R 3,795 [0 o 0

4. TOTALS ..o, 41 DIFECL .. [ 13,498,792 | 11,040,069 |.....ccoovvviierne 52,030 o 1,339,048 | 2,000 |oeereriieieine 456,018 oo [0 609,627
4.2 REINSUTANCE @SSUMEM .......vuveeecececeeeieeecececeeeesesessaeaeeesesesesssesesesesenananaes |eeesesnssneesnens 20,192,518 | 20,012,630 |.ooveeereereeeieeeee [V 179,888 |..vveceeeeeee [0 [0 [0 0
4.3 REINSUTANCE CEAR ...t [eeseeseesienenns 15,607,698 |......ccevneeee 13,996,107 | (1 1,314,279 | 0 fooreeeeeieeens 297,312 [ [0 R 0
4.4 Net 18,083,612 | (a) 17,056,592 | (a) 52,030 204,657 2,000 158,706 0 609,627

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ............ccoeeieie 0 inColumn2and$ .coevvrccnninenae 0 inColumn3
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ oo 0 GroupLife$ .ooooeocrnninccnnns 0 , and Individual Annuities $  -.ooveereeeeeeeerncrenenes 0
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ .............cccccoene 0 areincluded in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded .....

2. Liability December 31, current year from Part 1:
2 DIFECE .

2.3 Reinsurance ceded .....

4. Liability December 31, prior year:
B0 DIFBCL ..t
4.2 Reinsurance assumed
4.3 Reinsurance ceded .

2.2 REINSUrANCE @SSUMEA .......oiuiiiiiiiiiiiiiiiie ittt

3. Amounts recoverable from reinsurers December 31, CUrrent Year ...........cc.cucervrininennninnnnns

1,295,029,627 |....
100,267,392 |....

........... 58,982,336

........... 17,123,158

........... 19,649,647

15,977,344

15,871,863

21,039,828

144,635,994 |....
.. 35,195,957 |....

................... 1,339,048

................. (2,160,669)

....3,357,227 |....

1,145,361,108 |....
...... 45,061,707 |....

527,839

444,787

... 158,706 |....

132,801

5,032,525 |...
....1,088,277 |....

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 1,129,159,625 |....ccccoeenve 83,076,831 | 47,450 |............ 1,021,040,541 |..cococvvee. 18,874,001 | 6,120,802
1.2 REINSUIANCE @SSUMEM .......veveieieiettiieeseseteteis sttt sttt s st s es e ses e s s s s st et s s s snsssese s s s sne|oessiciceenanas 266,137,394 |...ooooveeene 96,755,120 .o 0 o 169,382,274 ..o 0 e 0

5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 58,720,105 16,273,674 41,617,633 0 828,798 0
6. Incurred Benefits
B.1 DUFECE ...ttt [ 1,125,535,259 |.....ccceeee 78,139,556 |...oooierciieenn 73,420 [ 1,022,316,249 |................. 18,874,001 [....cccooerenee 6,132,033 [0 0
6.2 REINSUFANCE @SSUME ......eovueiiaiiscieiscieiscee ettt bbbttt ... 260,818,066 |.... ..92,389,122 |.... ... 168,428,944 |....
6.3 REINSUFANCE CEUBT .......vveeiaieieieecee sttt 1,287,914,199 138,914,146 |0 | 1,144,283, 161
6.4 Net 98,439,126 31,614,532 46,462,032 18,874,001 1,415,141 0
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e 0 inLine 1.4.
B 0 inLine6.1,and $ .ooeoveveeererereereciiane 0 inLine 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 546,955 inLine1.1,$ e 546,955 in Line 1.4.
B 546,955 inLine6.1,and $ -covrerercueurenene 546,955 in Line 6.4.
(c) Includes § oo 0 premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooneininininaas 27,701,519 | 23,168,465 |................. (4,533,054)
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACLIOBNS ......oovivieieieieeetetetceee ettt ettt et a s e ettt et e s e s s s s esesebesesess s s esesesesesesesnnsesssns [eresenneneneneneaeaeae 162,835 ..o 115,870 oo (46,965)
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ...............cooiiiiiiiiiii e
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 39,385,411 | 12,099,232 |...ocooveen. (27,286,179)
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............cociiiiiiiiiiiiin e [eeereese e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccocvoveveveveveececeeieeeeeeees [ 1,660,214 | 1,892,290 | 232,076
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24, Health care and other amMOUNtS FECEIVADIE ..............cceuiuiuiueiieiciee et [roesneenniinineas 8,124,232 |..covii 8,776,622 |....oocoeeee. 652,390
25.  Aggregate write-ins for other-than-invested @SSEtS .............ccccueueveeeececeeeeeeeceeee e enaeaens oeseeseeseenees 30,381,901 |.ooovenee 16,589,020 |......ccoec. (13,792,881)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bbbttt ettt n bt nneae [rreinenennns 107,416,112 |...c.oocoee 62,641,499 |....cccoec. (44,774,613)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 107,416,112 62,641,499 (44,774,613)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501.  Overfunded prepaid PENSION .......ccociiiiiieiiiee ettt ettt st re e re s foeeeseeeeeaeans 19,717,139 | 14,562,434 |........c....... (5,154,705)
2502.  Prepaid EXPENSES ..ooooiiiieiiiieieieeeieee ettt nens [eseneneneenas 10,650,136 |.....c.cooveveeee 2,003,184 |.......... .. (8,646,952)
2503. Surplus note issuance cost ..14.626 |... 23,402 o 8,776
2598. Summary of remaining write-ins for Line 25 from overflow PAge ............c.ccoveveueueueeiieieeeieeeeeeee oo [OOSR [ .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 30,381,901 16,589,020 (13,792,881)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of AuguStar Life Insurance Company ("ALIC" or "the Company"), formerly The Ohio National Life Insurance Company, are presented on the
basis of accounting practices prescribed or permitted by the Ohio Insurance Department.

The Ohio Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the
State of Ohio.

Sunrise Captive Re, LLC ("SUNR"), a wholly owned subsidiary of ALIC, is an Ohio domiciled special purpose financial captive insurance company started operations
during the first quarter of 2019. Pursuant to Ohio Revised Code Chapter 3964 and the approval by the Ohio Insurance Department ("ODI"), SUNR has applied a
prescribed practice that increased the subsidiary's valuation by $11,494,306 and $256,611,189 for 2024 and 2023, respectively.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed by the State of Ohio are shown below:

F/S F/S
SSAP # Page Line # 12/31/2024 12/31/2023

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 88.344.582 $ 98.650.799
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 88,344,582 $ 98,650,799
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 2,025,701,927 $ 1,952,847,955
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

Subsidiary Valuation - Sunrise Re Captive, LLC 97 2 8 $ 11.494.306 $ 256.611.189
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 2,014,207,621 $ 1,696,236,766

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as income over the premium-paying period of the related policies. Annuity considerations are recognized as revenue when received.
Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts or policies. Expenses incurred in connection with acquiring new
insurance business, including acquisition cost such as sales commissions, are charged to operations as incurred.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The amount of dividends to be paid to participating policyholders is determined annually by the Company’s Board of Directors. The aggregate amount of participating
policyholders’ dividends is related to actual interest, mortality, morbidity, and expense experience for the year and judgment as to the appropriate level of statutory
surplus to be retained by the Company.

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the modified scientific method.

(3) Basis for Common Stocks
Common Stocks are stated at market except where investments in stocks of wholly owned insurance subsidiaries and affiliates are carried on the equity basis, in
accordance with SSAP No. 97.

(4) Basis for Preferred Stocks
Preferred stocks rated NAIC 1-3 are stated at cost. Preferred stocks rated NAIC 4-6 are stated at the lower of cost or market value.

(5) Basis for Mortgage Loans
Conventional Mortgage loans on real estate are stated at amortized cost, not to exceed 80% of appraised value. Mortgage loans on real estate insured and
guaranteed by U.S. Agencies are stated at amortized cost

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost. The retrospective adjustment methodology is used for asset-backed, CMO, and Mortgage-backed securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

The Company reports the insurance subsidiaries at statutory equity. The non-insurance companies are reported at audited GAAP equity adjusted to a limited statutory

basis of accounting in accordance with the requirements in SSAP No. 97, Investments in Subsidiary, Controlled and Affiliated Entities as opposed to "for statutory
invested asset valuation rules”.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company has ownership interests in partnerships. The Company carries this interest based on the underlying audited GAAP equity of the investee.

(9) Accounting Policies for Derivatives
Derivative instruments and foreign currency holdings are accounted for at fair value with the changes in fair value recorded as unrealized gains or unrealized losses.
Upon termination of a derivative or foreign currency holding, the gain or loss shall be recognized in income.

Any gains, losses, and expenses on the guaranteed minimum income benefit (GMIB) and guaranteed lifetime withdrawal benefit (GLWB) Hedge Programs are
accounted for under a Funds Withheld (Ceding Company) Reinsurance Arrangement.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company does not utilize the anticipated investment income as a factor in premium deficiency calculation.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
(a) Individual Disability Income policies represent 100% of the policies and 100% of the liabilities. Claim Reserves are calculated using the 1985 Commissioner’s

Individual Disability Table C or the 1964 Commissioner’s Disability Table with various interest rates depending on the year of claim. Claims incurred 1/1/2020 and after

incorporate the 2013 IDI table and its associated modifiers in the reserve calculation as required by Actuarial Guideline 50.
(b) An additional liability is established for any scheduled claim payments that are due but not yet paid as of the statement date.
(c) Incurred but not reported reserves are estimated by applying factors to the total amount of monthly income in-force.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables - Not applicable

D. Going Concern
After evaluating the entity’s ability to continue as a going concern, management was not aware of any conditions or events which raised substantial doubts concerning
the entity’s ability to continue as a going concern as of the date of the filing of this statement.

NOTE 2 Accounting Changes and Corrections of Errors

The Company’s December 31, 2024 financial statements reflect a prior period adjustment relating to the recording of expenses identified during the implementation of a new

reconciliation software. The events contributing to the understatement of expenses impact surplus as follows:

General insurance expenses (P4,L.23,C1) ($2,211,980)
Federal and foreign income taxes incurred (excluding taxes on capital gains (P4,L32,C1) 464,516
Decrease in surplus (P4,L53,C1) _($1.747.464)

NOTE 3 Business Combinations and Goodwill - Not applicable
NOTE 4 Discontinued Operations - NONE

NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) Mortgage Loans, including Mezzanine Real Estate Loans
Farm loans - Not applicable
Residential loans - 5.0% to $10.99%
Commercial mortgages 3.0% to 7.5%

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage
was: 75%

(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total - NONE
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

B.

C.

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage

G

®6

7

8

=

=

- =

Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ -8 -|$ 442,259,833 | $ -1$1,226,385,785 | $ -1 $1,668,645,618
(b) 30 - 59 Days Past Due $ -8 -1$ -1$ -1s 1,026,609 | $ -8 1,026,609
(c) 60 - 89 Days Past Due $ -1s -1s -1s -8 -8 -8 -
(d) 90 - 179 Days Past Due $ -1s -1s -1s -1$ -1$ -1$ -
(e) 180+ Days Past Due $ -1s -1s -1s -8 -8 -1s -
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ -1s -1s -1s -8 -8 -8 -
(b) Interest Accrued $ -1s -1s -1s -8 -8 -18 -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -1 -1s -1s -8 -8 -8 -
(b) Interest Accrued $ -1s -1s -1s -8 -8 -8 -
4. Interest Reduced
(a) Recorded Investment $ -1s -1s -1s -8 -3 -1s -
(b) Number of Loans $ -1s -1s -1s -8 -8 -8 -
(c) Percent Reduced 0.000%j 0.000%j 0.000%j 0.000%j 0.000%j 0.000%j 0.000%)
5. Participant or Co-lender in a Mortgage Loan
Agreement
(a) Recorded Investment $ -1s -1s -1s -1s -8 -1s -
b. Prior Year
1. Recorded Investment (All)
(a) Current $ Sk -1$ -1$ -|$1,197,158,480 | $ - | $1,197,158,480
(b) 30 - 59 Days Past Due $ -1s -3 -3 -8 -8 -8 -
(c) 60 - 89 Days Past Due $ -1 -1s -1s -8 -18 -18 -
(d) 90 - 179 Days Past Due $ -1s -3 -8 -8 -8 -8 -
(e) 180+ Days Past Due $ -1 -1s -1s -8 -8 -18 -
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ -1 -1s -1s -8 -8 -8 -
(b) Interest Accrued $ -18 -1s -18 -8 -8 -8 -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -1s -1s -1s -3 -1s -1s -
(b) Interest Accrued $ -1s -1s -1s -8 -8 -8 -
4. Interest Reduced
(a) Recorded Investment $ -1 -1s -1s -18 -8 -8 -
(b) Number of Loans $ -1s -1s -1s -8 -8 -8 -
(c) Percent Reduced 0.000%) 0.000%) 0.000%) 0.000%) 0.000%) 0.000%j 0.000%j
5. Participant or Co-lender in a Mortgage Loan
Agreement
(a) Recorded Investment $ -1s -1s -1s -13 -18 -18 -

Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan

Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan Agreement: - NONE

Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount

of Interest Income Recognized Using a Cash-Basis Method of Accounting: - NONE

Allowance for credit losses: - NONE

Mortgage Loans Derecognized as a Result of Foreclosure: - NONE

(9) The Company recognizes interest income on its impaired loans upon receipt.

Debt Restructuring - NONE

Reverse Mortgages - NONE
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

D.

Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions

Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from broker dealer survey values or internal estimates.

(2) Securities with Recognized Other-Than-Temporary Impairment - NONE

(3) Recognized OTTI Securities

1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported

12668A-MN-2 | § 9,134 | $ 7571 | $ 1,563 | $ 7571 | $ 7,054 12/31/2024

759950-CU-0 $ 2,240,995 | $ 2,190,046 | $ 50,950 | $ 2,190,046 | $ 2,215,748 12/31/2024

Total XXX XXX $ 52,513 XXX XXX XXX

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 978,110
2. 12 Months or Longer $ 35,857,400
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 107,510,696
2. 12 Months or Longer $ 503,802,901
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

Cash flow modeling was performed on all of these securities using current and expected market based assumptions which showed that the investor will
receive cash flow the percent of value of which is equal to the adjusted statement value. Therefore, any impairment is considered not other-than-temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - NONE

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE
H. Repurchase Agreements Transactions Accounted for as a Sale - NONE

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - NONE

J.  Real Estate
(1) Recognized Impairment Loss - NONE

(2) Sold or Classified Real Estate Investments as Held for Sale - NONE
(3) Changes to a Plan of Sale for an Investment in Real Estate - NONE
(4) Retail Land Sales Operations - NONE

(5) Real Estate Investments with Participating Mortgage Loan Features - NONE

K. Low Income Housing tax Credits (LIHTC) - NONE
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L. Restricted Assets

In conjunction with the reinsurance agreement with Pruco Life Insurance Company (Pruco), the Company was required to set up a comfort trust for the benefit of Pruco. The
value of the comfort trust is based on a required balance formula. Pruco may only withdraw assets from the comfort trust to pay amounts due under the reinsurance
agreement from ALIC to Pruco and may only withdraw from the comfort trust should ALIC fail to pay on a claim, and only after first notifying ALIC of delayed payment. ALIC
can freely substitute and replace assets in the comfort trust as long as the replacement assets are of equal value and comply with the investment guidelines for types of
eligible trust assets. ALIC (or its designated investment manager) retains the authority to make investment decisions with respect to the comfort trust assets. As of
December 31, 2024, the book value and market value of the comfort trust are $354,558,559 and $313,721,213, respectively. As of December 31, 2023, the book value and
market value of the comfort trust are $119,380,599 and $120,435,022, respectively.

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/A Supporting S/A Total
Total General Account Activity Total Separate Account | S/AAssets Supporting Total From Prior Increase/

Restricted Asset Cateqor (GIA) @ (SIA) Restricted Assets | G/AActivity (b) (1plus3) Year (Decrease) (5 minus 6) |
a. Subject to contractual obligation for which liability is not shown $ -19 -19 -19 -19 -13 -13
b. Collateral held under security lending agreements $ -19 -19 -19 -13 =13 162,366,253 | $  (162,366.253)
c. Subject to repurchase agreements $ -19 -19 -13 -13 -13 =13
d. Subject to reverse repurchase agreements $ -19 -19 -19 -13 -13 =13
&. Subject to dollar repurchase agreements $ -19 -19 -19 -13 -13 =13
f. Subject to dollar reverse repurchase agreements $ -19 -19 -13 -13 -13 =13
9. Placed under option contracts $ -19 -19 -13 =13 -13 -13
h. Letter stock or securities restricted as to sale - excluding FHLB
capital stock $ -1s =13 =13 -8 -8 =13
i. FHLB capital stock $ 53465600 | § -3 -3 -3 53465600 | § 52,040.800 | § 1,424,800
j. On deposit with states $ 9573703 | $ -3 -3 -3 9573703 | $ 8,466,852 | $ 1,106,851
k. On deposit with other regulatory bodies $ -19 -19 -19 -13 -13 =13
I. Pledged collateral to FHLB (including assets backing funding
agreements) $ 1107490588 | $ -3 -3 -|$ 1107490588 |$ 1051757905 | $ 55,732,683
m. Pledged as collateral not captured in other categories $ -19 -19 -19 =13 -13 -13
n. Other restricted assets $ 125796,969 | $ -8 -8 -|8 125796960 |$ 176819027 | § (51,022,958)
o. Total Restricted Assets (Sum of a through n) $ 1296326860 | $ -13 -13 19 1296326860 | $ 1451451737 |$ (155.124 877)

(a) Subset of Column 1
(b) Subset of Column 3
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Current Year
8 9 Percentage
1
10
Gross (Admitted
& Non-admitted) Admitted
Total Restricted to Restricted
Non- Total Admitted Total to Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)

a. Subject to contractual obligation for which liability is not
shown $ =13 - 0.000% 0.000%
b. Collateral held under security lending agreements $ =13 - 0.000% 0.000%
c. Subject to repurchase agreements $ =13 - 0.000% 0.000%
d. Subject to reverse repurchase agreements $ =13 - 0.000% 0.000%
e. Subject to dollar repurchase agreements $ =13 - 0.000% 0.000%
f. Subject to dollar reverse repurchase agreements $ =13 - 0.000% 0.000%
g. Placed under option contracts $ -13 - 0.000%] 0.000%
h. Letter stock or securities restricted as to sale - excluding
FHLB capital stock $ =13 - 0.000% 0.000%
i. FHLB capital stock $ - 1% 53465600 0.205%| 0.206%|
j. On deposit with states $ =13 9573703 0.037%) 0.037%|
k. On deposit with other regulatory bodies $ =13 - 0.000%)| 0.000%|
I. Pledged collateral to FHLB (including assets backing
funding agreements) $ - 1%$1107.490.588 4.255%) 4.273%|
m. Pledged as collateral not captured in other categories $ =13 - 0.000%| 0.000%)|
n. Other restricted assets $ - 1% 125.796.969 0.483%| 0.485%|
o. Total Restricted Assets (Sum of a through n) $ - 1$1.296.326.860 4.981%) 5.001%

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and
Derivatives, Are Reported in the Aggregate) - NONE

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/A Account (S/A)| S/AAssets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets

Segregated special surplus for
SUNR - Bonds $ 2,033,223 | $ - |8 -8 - |$ 2,033,223 | $ 47,427,978 | $(45,394,755)] $ 2,033,223 0.008% 0.008%
Segregated. special surplus for
SUNR - Cash & Cash Equivalents | § 589,480 | $ - |8 - |8 - |$ 589480 |$ 8,706,159 | $ (8,116,679)| $ 589,480 0.002%)| 0.002%)|
Reins - Bonds $108,161,274 | $ - |8 - |8 - | $108,161,274 | $111,152,651 | $ (2,991,377)] $108,161,274 0.416% 0.417%
Reins - Cash & Cash Equivalents | $ 15012993 | § 19 19 - |$ 15012993 1% 9533139 |$ 5479854 | $ 15012993 0.058% 0.058%]
| Total (c) $125796970 1 $ 198 193 - 19125796970 1 $176,819.927 | $ (51.022.957)] $125.796 970 0.483% 0.485%

(a) Subset of column 1

(b) Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11
respectively.
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4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

O. 5GlI Securities

1 2 3 4
% of BACV to % of BACV to
Book/Adjusted Total Assets Total Admitted
Carrying Value (Admitted and Assets
Collateral Assets (BACV) Fair Value Nonadmitted)* **

General Account:
a. Cash, Cash Equivalents and Short-Term Investments $ -1 - 0.000% 0.000%]
b. Schedule D, Part 1 $ 225627725 | $ 220,241,663 1.743% 1.758%
c. Schedule D, Part 2, Section 1 $ -1 - 0.000% 0.000%
d. Schedule D, Part 2, Section 2 $ 53.465.600 | $ 53.465.600 0.413% 0.417"/]
e. Schedule B $ 881.862.863 | $ 829.212.341 6.814% 6.871%
f. Schedule A $ -1 - 0.000% 0.000%
9. Schedule BA, Part 1 $ -1 - 0.000% 0.000%
h. Schedule DL, Part 1 $ -1 - 0.000% 0.000%
i. Other $ 9573703 | $ 9.455.622 0.074% 0.075%
i. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ 1170529891 | $ 1.112,375.226 9.044%| 9.120%
Separate Account:
k. Cash, Cash Equivalents and Short-Term Investments $ -1 - 0.000% 0.000%
| Schedule D, Part 1 $ -1 - 0.000% 0.000%
m. Schedule D, Part 2, Section 1 $ -1 - 0.000% 0.000%
n. Schedule D, Part 2, Section 2 $ -1 - 0.000% 0.000%
0. Schedule B $ -1 - 0.000% 0.000%
p. Schedule A $ -1 - 0.000% 0.000%
9. Schedule BA, Part 1 $ -1 - 0.000% 0.000%
r_Schedule DL, Part 1 $ -1 - 0.000% 0.000%
s. Other $ -1 - 0.000% 0.000%
t.Total Collateral Assets (k+l+m+n+o+p+g-+r+s) $ -13 - 0.000% 0.000%
* j= Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
**j = Column 1 divided by Asset Page, Line 26 (Column 3)

t = Column 1 divided by Asset Page, Line 27 (Column 3)

1 2
% of Liability to
Amount Total Liabilities *

u. Recognized Obligation to Return Collateral Asset (General Account) 3 - 0.000%
v. Recognized Obligation to Return Collateral Asset (Separate Account) $ - 0.000"/;'
* u = Column 1 divided by Liability Page, Line 26 (Column 1)

v = Column 1 divided by Liability Page, Line 27 (Column 1)

M.  Working Capital Finance Investments - NONE
N.  Offsetting and Netting of Assets and Liabilities - NONE
Investment Number of 5GI Securities Aggregate BACV Aggregate Fair Value
Current Year Prior Year Current Year Prior Year Current Year Prior Year

(1) Bonds - AC 2 1% 1750000 |$ 1,000,000 |$ - 13
(2) LB&SS - AC 0 0 $ - 18 - 19 - 19
(3) Preferred Stock - AC 0 0 $ - 18 - 19 - 19
(4) Preferred Stock - FV 0 0 $ - 18 - 19 - 19
(5) Total (1+2+3+4) 2 1% 1750,000 |$ 1,000,000 |$ - 13

AC - Amortized Cost FV - Fair Value

P.  Short Sales - NONE

Q. Prepayment Penalty and Acceleration Fees

General Account

Separate Account

1. Number of CUSIPs 12
2. Aggregate Amount of Investment Income $ (3,614,717)

R.  Reporting Entity’'s Share of Cash Pool by Asset Type - Not applicable

S.  Aggregate Collateral Loans by Qualifying Investment Collateral - NONE

NOTE 6

Joint Ventures, Partnerships and Limited Liability Companies

0
$ -

A. Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership - NONE

B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies - NONE
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NOTE 7
A

B.  The total amount excluded: $0
C. The gross, nonadmitted and admitted amounts for interest income due and accrued.
Interest Income Due and Accrued Amount
1. Gross $ 78,106,657
2. Nonadmitted $ -
3. Admitted $ 78,106,657
D. The aggregate deferred interest.- NONE
E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance. - NONE
NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
(1) Market Risk, Credit Risk and Cash Requirements
As of December 31, 2024, the Company holds over-the-counter equity put options in order to hedge the exposure on its variable annuity riders. Generally
speaking, the options increase in value if the underlying equity index goes down. Conversely, if the underlying equity index goes up, the options decrease in
value, but cannot fall by more than the purchase price. The Company has managed its counterparty credit exposure by diversifying the exposure among
several counterparties and fully collateralizing the trades, as specified in its International Swaps and Derivatives Association (ISDA) and Credit Support
Annex (CSA) agreements. The put options have been entered into with counterparties that have a credit rating of A-/A3 or higher. The only cash requirement
of these options is the initial purchase price.
As of December 31, 2024, the Company holds a position in exchange-traded equity index futures to hedge the downside equity risk of the guarantees in its
variable annuity contracts. These futures increase in value when the markets go down and decrease in value when the markets go up. Margin for the change
in value is calculated every day and must be posted if there is a deficit and credited if there is a surplus. Additionally, initial margin is posted by participants on
each side of a futures trade. Together, these collateral support mechanisms minimize the credit risk of futures. There is no premium charge
to enter into a future, but cash or Treasury Securities must be posted for initial margin and cash exchanged each subsequent day for changes in value.
As of December 31, 2024, the Company holds over-the-counter equity call options in order to hedge the exposure of its Fixed Index Annuity product. The
Company has managed its counterparty credit exposure by diversifying the exposure among several counterparties and fully collateralizing the trades, as
specified in its ISDA /CSA agreements. The call options have been entered into with counterparties that have a credit rating of A-/A3 or higher.
Currency Risk Management
The purpose of the Company’s foreign currency hedging activities using forwards is to protect the value of foreign currency denominated assets from the risk
of changes in foreign exchange rates. Foreign currency forwards involve the exchange of foreign currencies at a specified future date and at a specified
price. No cash is exchanged at the time the agreement is entered into.
Replication Transactions
Bond forwards are paired with other investment grade bonds in replication transactions to generate the return and price risk of long-dated fixed income
securities. Credit default swaps are paired with investment grade bonds in replication transactions to generate the return and price risk of long dated
corporate bonds.
(2) Objectives for Derivative Use
The Company uses derivative instruments to manage equity, interest rate, currency risk, and to replicate otherwise permissible investments. These derivative
instruments include foreign currency and bond forwards, equity futures, credit default and foreign currency swaps. The Company does not engage in
derivative instrument transactions for speculative purposes.
(3) Accounting Policies for Recognition and Measurement
Futures, foreign currency holdings, options, and swaps are accounted for at fair value with the changes in fair value recorded as unrealized gains or
unrealized losses. Upon termination of a derivative or foreign currency holding, the gain or loss shall be recognized in income. RSATs are held at amortized
Cost.
(4) Identification of Whether the Reporting Entity Has Derivative Contracts with Financing Premiums
None
(5) Net Gain or Loss Recognized
The Company recognized net unrealized losses of $18,023,658 in put options all of which is funds withheld for the benefit of Sycamore Re (an affiliate) as of
12/31/2024.
The Company recognized net unrealized gains of $35,834,008 in call options of which all is for the benefit of Sycamore Re (an affiliate) as of 12/31/2024.
(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting - NONE
(7) Derivatives Accounted for as Cash Flow Hedges - NONE
(8) Total Premium Costs for Contracts
There are no derivative premium payments due as of December 31, 2024.
(9) Total Aggregate Excluded Components - NONE
B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees - NONE

Investment Income

The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
Bonds - where collection of interest is uncertain, are placed on non-accrual status.

Due and accrued income was excluded from surplus on the following basis: all investment income due and accrued on bonds in default as to principal and interest.
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NOTE 9
A

Income Taxes

1.

The components of the net deferred tax asset/(liability) at the end of current period are as follows:

12/31/2024 12/31/2023 Change
(1) (2) (3) (4) (5) (6) (7) (8) (9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $175742.889 1 8 7.2309.678 | $182.982.567 | $190.243.151 | $ 5.558.809 | $195.801.960 | $ (14.500.262)] $ 1.680.869 | $ (12.819.393)
(b) Statutory Valuation Allowance
Adjustment $ 1717039198 - 18 17170391 1262844 1% $ 126284419 454195 | $ $ 454,195
(c) Adjusted Gross Deferred Tax Assets
(la-1b) $174.025850 | $ 7.239.678 | $181.265.528 | $188.980.307 | $§ 5.558.809 | $194.539.116 | $ (14.954457)| $ 1.680.869 | $ (13.273.588)
(d) Deferred Tax Assets Nonadmitted $ 3476550516 461981616 3038541116 8510218 | $ 3589014 16 12000232 16 26255377 1 $ 1,030,802 | $ 27,286,179
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $139.260255 | $§ 2.619.862 | $141.880.117 | $180.470.089 | $§ 1.969.795 | $182.439.884 | $ (41.209.834)] $ 650.067 | $ (40.559.767)
(f) Deferred Tax Liabilities $ 76597504 | ¢ 2619862 | $ 79217456 | $ 97.152.962 | § 1969795 | $ 99122757 | $(20,555.368)| § 650,067 | $ (19.905.301)
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1f) $ 62662661 % - 196266266116 8331712716 $ 83317127 | § (20,654.466)] $ $ (20,654,466)
2.
12/31/2024 12/31/2023 Change
(1) (2) (3) (4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ $ $ $ $ $ $ $ $
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ 62,662,661 ] $ - 1% 62662661]% 83317.1271% $ 83317127 1 $ (20,654,466)] $ $ (20,654,466)
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ 62.662.661 13 - 16 626626611 8331712713 $ 83317127 | $ (20.654.466)| $ $ (20,654.466)
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $301,320,860 XXX XXX $280.335,007 XXX XXX $ 20,985,853
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $ 76507504 | $ 2,619,863 | $ 79217457 | $ 97,152,962 | ¢ 1,960,795 | $ 99,122,757 | $ (20,555.368)| $ 650,068 | $ (19,905,300
(d) Deferred Tax Assets Admitted as the
result of application of SSAP No. 101.
Total (2(a) + 2(b) + 2(c)) $139.260255 |1 $ 2.619.863 | $141.880.118 | $180.470.089 | $§ 1.969.795 | $182.439.884 | $ (41.209.834)] $ 650.068 | $ (40.559.766)
3. Other Admissibility Criteria
2024 2023
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 1863.0% 1709.7%|

Threshold Limitation In 2(b)2 Above.

b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

$2,191,490,669

$2,020,257,443

4. Impact of Tax Planning Strategies

a. Determination of adjusted gross deferred tax assets and net admitted deferred tax assets by tax character as a percentage.

12/31/2024 12/31/2023 Change
(1 ) (©) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
1. Adjusted Gross DTAs amount from
Note 9A1(c) $174,025,850 $7,239,678 | $188,980,307 $5,558,809 | ($14,954.457)]  $1,680,869
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.0%| 0.0%| 0.0%| 0.0%| 0.0%) 0.0%]
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $139,260,255 $2,619,862 | $180,470,089 $1,969,795 ($41,209,834) $650,067
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.0%| 0.0%| 0.0%| 0.0%| 0.0%] 0.0%|

b. Do the Company's tax-planning strategies include the use of reinsurance?

B. Deferred Tax Liabilities Not Recognized

Yes []No [X]

1. The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to

become taxable are:

There are no temporary differences for which deferred tax liabilities are not recognized.

2. The cumulative amount of each type of temporary difference is - Not applicable

3. The amount of the unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are
essentially permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are - Not applicable

4. The amount of the DTL for temporary differences other than those in item (3) above that is not recognized is - Not applicable
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C.  Current and Deferred Income Taxes

) @ @)
(Col. 1-2)
1. Current Income Tax 12/31/2024 12/31/2023 Change
(a) Federal $ 244832 |$ (46,017948) | $ 46,262,780
(b) Foreign $ - 19 - 19 -
(c) Subtotal (1a+1b) $ 244832 |$ (46,017948) | $ 46,262,780
(d) Federal income tax on net capital gains $ (1,835,761) | $ (2,123727) | $ 287,966
(e) Utilization of capital loss carry-forwards $ - 13 - 13 -
(f) Other $ - 19 - 19 -
(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ (1,690,929) | $  (48,141675) | $ 46,550,746
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve $ - 13 - 13 -
(3) Policyholder reserves $ 45634064 |$ 50,552,475 | $ (4,918.411)
(4) Investments $ 4,646,367 | $ 1,551,930 | $ 3,094,437
(5) Deferred acquisition costs $ 82221457 |$ 78559321 |$ 3,662,136
(6) Policyholder dividends accrual $ 1,010,012 |$ 771,828 | $ 238,184
(7) Fixed Assets $ 606,525 | $ 458,430 | $ 148,095
(8) Compensation and benefits accrual $ 15635192 |$ 11519250 |$ 4,115,942
(9) Pension accrual $ - 19 - 19 -
(10) Receivables - nonadmitted $ 1,706,089 | $ 1,843,091 | $ (137,002)
(11) Net operating loss carry-forward $ - 13 - 13 -
(12) Tax credit carry-forward $ 2,207,517 | $ 3,159,876 | $ (952,359)
(13) Other $ 22075667 |$ 41826950 |$ (19,751,283)
Non-admitted assets $ 227379 |$ 3,508,027 | $ 256,673
Section 807(f) adjustments $ 4,472,886 | $ 5963848 |$  (1,602,059)
Modco reinsurance adjustment $ 6,632,451 |$ 28870066 |$ 26,791,055
(99) Subtotal $ 175742890 [$ 190,243,151 |$ (14,500,261)
(b) Statutory valuation allowance adjustment $ 1,717,039 |$ 1,262,844 |$ 454,195
(c) Nonadmitted $ 3476559 |$ 8,510,218 |$ 26,255,377
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 139,260,256 | $ 180,470,089 |$ (41,209,833)
(e) Capital:
(1)_Investments $ 3,726,800 | $ 3,593,023 |$ 133,777
(2) Net capital loss carry-forward $ 3,512,878 1 $ 1,965,786 | $ 1,547,092
(3) Real estate $ - 19 - 19 -
(4) Other $ - 13 -3 f
(99) Subtotal (2e1+2e2+2e3+2e4) 3 7,239678 | $ 5,558,809 | $ 1,680,869
(f) Statutory valuation allowance adjustment $ - 13 - 13 -
(g) Nonadmitted $ 4619816 | $ 3,589,014 | $ 1,030,802
(h) Admitted capital deferred tax assets (2e99 - 2f - 29) $ 2619862 |$ 1,969,795 |$ 650,067
(i) Admitted deferred tax assets (2d + 2h) $ 141,880,118 |$ 182,439,884 |$ (40,559,766)
3. Deferred Tax Liabilities:
(a) Ordinary:
(1)_Investments $ 4984014 |$ 2484593 |$ 2,499,421
(2) Fixed Assets $ - 19 - 18 -
(3) Deferred and uncollected premium $ 517,805 | $ 482327 | $ 35,478
(4) Policyholder reserves $ -19 - 19 -
(5) Other $ 71095775 |$ 94186042 |$ (23,090,267)
Section 807(f) adjustments $ 54853 | $ 1,584,787 | $ 6,306,125
Policyholder reserves - tax reform transition $ 2985789 |$ 5971578 | $ (2,985,789)
Modco reinsurance adjustment $ 63898644 |$ 84057248 |$ 84,057,278
(99) Subtotal $ 76597594 |$ 97152962 |$  (20,555,368)
(b) Capital:
(1)_Investments $ 2,619,863 | $ 1,969,795 | $ 650,068
(2) Real estate $ - 19 - 19 -
(3) Other $ - 1s -3 B
(99) Subtotal (3b1+3b2+3b3) 3 2619863 | $ 1,969,795 | $ 650,068
(c) Deferred tax liabilities (3299 + 3b99) $ 79217457 |$ 99122757 |$ (19,905,300)
4. Net deferred tax assets/liabilities (2i - 3c) $ 62662661 |$ 83317127 | $ (20,654,466)

The Inflation Reduction Act created the corporate alternative minimum tax (“CAMT”), which imposes a 15% minimum tax on the adjusted
financial statement income (AFSI) of large corporations for taxable years beginning after December 31, 2022. The Company is not
subject to CAMT in 2024.
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment
1. The company has no net operating loss carryforwards in 2024 or 2023. The amounts, origination dates and expiration dates of capital loss and
tax credit carry forwards available for tax purposes:
Description (Operating Loss or Tax Credit Carry
Forward) Amounts Origination Dates Expiration Dates
Capital loss carryforward $ 2,673,196 December 31, 2022 December 31, 2027
Capital loss carryforward $ 6,687,689 December 31, 2023 December 31, 2028
Capital loss carryforward $ 7,367,107 December 31, 2024 December 31, 2029
Capital loss carryforward - total $ 16,727,992
Foreign tax credit carryforward $ 115,634 December 31, 2020 December 31, 2030
Foreign tax credit carryforward $ 1,154,724 December 31, 2022 December 31, 2032
Foreign tax credit carryforward $ 317,233 December 31, 2023 December 31, 2033
Foreign tax credit carryforward $ 173,245 December 31, 2024 December 31, 2034
Foreign tax credit carryforward - total $ 1,760,836
General business credit carryforward $ 446,681 December 31, 2016 December 31, 2036
General business credit carryforward - total $ 446,681
2.  The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses - NONE
3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is $0.
F.  Consolidated Federal Income Tax Return

Effective Tax Rate
Amount (%)

Permanent Differences:
Provision computed at statutory rate $ 62,489,201 21.0%
Proration of tax exempt investment income $ 38,761 0.0%
Amortization of interest maintenance reserve $ (3,003,701) -1.0%)
Tax exempt income deduction $ (129,204) 0.0%
Dividends received deduction $ (8,532,042) -2.9%)|
Surplus adjustment for reinsurance $ (4,354,507) -1.5%)
Cost allocation under IRC 482 $ 1,353,226 0.5%
Tax credits $  (13,778,147) -4.6%
Change in nonadmitted assets $ (2,720,630) -0.9%)
Statutory valuation allowance adjustment $ 454,195 0.2%
Change in equity of subsidiaries $  (44,768,883) -15.0%
Corporate owned life insurance $ (30,414) 0.0%
Disallowed travel and entertainment $ 158,186 0.1%
Other $ 4,713,830 1.6%)
Totals $ (8,110,129) -0.4%)
Federal and foreign income taxes incurred $ 244,832 0.0%
Realized capital gains (losses) tax $ (1,835,761) 0.0%
Change in net deferred income taxes $ (6,519,200) 0.0%
Total statutory income taxes $ (8,110,129) 0.0%

1. The Company's federal income tax return is consolidated with the following entities:

Constellation Insurance Holdings, Inc.
Constellation Insurance, Inc.

Financial Way Realty, Inc.

ONTech, LLC

Sycamore Re, Ltd.

ON Foreign Holdings, LLC

AuguStar Life Assurance Corporation
Montgomery Re, Inc.

Kenwood Re, Inc.

Camargo Re Captive, Inc.

Constellation Investments, Inc.
AugusStar Distributors, Inc.

The O.N. Equity Sales Company

Ohio National Insurance Agency, Inc.
O.N. Investment Management Company
National Security Life and Annuity Company
Princeton Captive Re, Inc.

Sunrise Captive Re, LLC

AuguStar Lending, LLC

AuguStar Mortgage, Inc.

Cetus Funding LLC

Constellation Re (Bermuda) Ltd.
Constellation Re Bermuda Holdings, Inc.
Constellation Re Holdings Bermuda, LLC

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

The method of allocation between the companies is subject to written agreement. Allocations are based upon separate return calculations with current credit for

net losses calculated on a combined basis.
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Federal or Foreign Federal Income Tax Loss Contingencies
The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the reporting.

Repatriation Transition Tax (RTT) - Not applicable

Alternative Minimum Tax (AMT) Credit - Not applicable

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

The Company is a stock life insurance company whose shares of stock are owned entirely by Constellation Insurance Inc ("CII"), an intermediate holding company
whose shares of stock are owned entirely by CIHI, an investment company backed by Caisse de dépdt et placement du Québec ("CDPQ") and Ontario Teachers’
Pension Plan Board ("OTPP"),

The Company owns 100% of AuguStar Life Assurance Corporation (“ALAC”), formerly Ohio National Life Assurance Corporation (“ONLAC”), a stock life insurance
subsidiary and National Security Life and Annuity Company (“NSLAC”), a stock life insurance subsidiary. ALIC owns 100% of Montgomery Re, Inc. (“MONT”) and
Kenwood Re, Inc. (‘KENW?”), special purpose life insurance captive companies domiciled in Vermont. ALIC also owns 100% of Camargo Re Captive, Inc. (‘CMGO”),
special purpose life insurance captive and Sunrise Captive Re, LLC (“SUNR”), authorized reinsurer domiciled in Ohio. The Company owns 100% of ON Foreign
Holdings, SMLLC (“ONFH”), a Delaware holding company, including the Latin American subsidiaries.

During 2024, the Company formed a new reinsurance entity Constellation Re (Bermuda) Ltd ("CRBL") that is licensed by the Bermuda Monetary Authority (BMA).
CRBL is a wholly owned subsidiary of Constellation Re Holdings Bermuda, LLC ("CRBH"), a Delaware holding company, which is a wholly subsidiary of the Company

During 2024, the Company and its wholly owned subsidiary ALAC (collectively, hereafter, “Companies”) contributed capital to four special purpose vehicles -
Andromeda Funding, LLC, Antlia Funding, LLC, Cassiopeia Funding, LLC, Orion Funding, LLC (collectively, hereafter, “SPVs”), which invest in commercial loans and
securitize the assets into collateralized loan obligations. The contribution split between the Company and ALAC is 87.5% and 12.5%, respectively, and their investment
in the SPVs are recorded through both rated secured notes and subordinated notes, which are equity-like in nature. The rated secured notes in each of the SPVs are
reported on Schedule D; the unrated subordinated notes in each of the SPVs are reported on Schedule BA. The SPVs are not legally owned by the Company or
ALAC; however, have been established to hold assets of the Companies managed by Constellation Investments, Inc. ("CINV"), the Companies’ affiliated investment
advisor. (See 10E below).

During 2023, AuguStar Distributors, Inc. ("ADI"), formerly Ohio National Equities, Inc., O.N. Equity Sales Company ("ONESCOQ") and CINV, formerly Ohio National
Investments, Inc. ("ONII") were repositioned within the organization from a subsidiary under the Company to an affiliate under its parent, Cll. (See 10B below).

Transactions

Effective January 1, 2024, the Company amended its existing reinsurance agreement with Sycamore Re. Ltd. ("SYRE"), an affiliated special purpose financial captive
life insurance company, to reinsure, on a coinsurance funds withheld basis, additional Fixed Indexed Annuity ("FIA") policies, including those with and without a
premium bonus rider or Guaranteed Lifetime Withdrawal Benefits (GLWB) not previously reinsured by SYRE. The Ohio Department of Insurance and SYRE's
regulator, the Cayman Islands Monetary Authority, approved this transaction. The initial impact of this transaction was a deferred gain of $52,930,000, net of tax.
During 2024, $23,854,524 of the deferred gain has been amortized into income

As part of the agreement with Cll, on each of the first four anniversaries after the closing, Cll will pay or cause to be paid an infusion of capital to ALIC on each of the
first four anniversaries after the closing to the Company. During the years ended 2024 and 2023, the Company received capital contributions of $125,000,000 from ClII
in satisfaction of the first two installments.

The Company paid dividends to the parent, ClI, of $195,000,000 and $196,590,000 for the years ended 2024 and 2023, respectively. Included in the dividend amount
for 2023 was the Company’s interest in its non-life insurance subsidiaries, ONESCO, ADI and CINV.

During 2024, the Company made a capital contribution of $1,000,000 to CRBH.

The payment of dividends by SUNR to the Company is limited by the SUNR Plan of Operations approved by the Ohio Department of Insurance. In 2024, SUNR paid
extraordinary dividends to ALIC of $155,000,000, which was composed of a return of capital of $119,247,647 and dividends to stockholders of $35,752,353. In 2023,
SUNR paid extraordinary dividends to ALIC of $88,000,000, which included $25,000,000 declared and reflected in the Company's 2022 net investment income.

During the first quarter of 2024, a return of capital was made from ONFH to the Company for $98,500,000. During the third quarter of 2024, the Company made a
capital contribution to ONFH for $95,000,000.

During the fourth quarter of 2023, the Company made capital contributions to ONFH of $111,938,978 million to be used to fund operations and capital transactions in
ONFH's subsidiaries.

The Company received dividends from CINV of $0 and $8,700,000 for the year ended 2024 and 2023, respectively, which was reflected in net investment income.
Transactions with related party who are not reported on Schedule Y - Not applicable

Amounts Due From or To Related Parties

For the years ended December 31, 2024 and December 31, 2023, the Company reported a “Receivable from parents, subsidiaries and affiliates” of $22,523,106 and
$34,719,403 and a “Payable to parents, subsidiaries and affiliates” of $265,756,240 and $218,747,563, respectively. Inter-company balances are settled in cash,
generally within thirty days of the respective reporting date.

With the exception of the items mentioned in section “A” above, the company has no guarantees to related parties.

Material Management or Service and Cost-Sharing Arrangements

The Company has an agreement to provide personnel, EDP equipment, and supplies to ALAC. This agreement was approved by the Ohio Department of Insurance.
Generally, the apportionment shall be based upon specifically identifying the expense to the incurring entity. Where this is not feasible, apportionment shall be based
upon pertinent factors or ratios. The terms call for a cash settlement at least quarterly. The Company had a payable of $1,150,327 and $3,739,198 to ALAC as of
December 31, 2024 and 2023, respectively. Charges for all services totaled $47,751,947 and $59,376,806 for the years ended 2024 and 2023, respectively.

Cll provided services for executive management and EDP equipment placed in service after December 31, 2000, to the Company. For the years ended 2024 and
2023, the Company recorded expenses of $17,622,354 and $32,131,490, respectively for these services.

The Company paid $4,990,080 and $4,549,545 for rent and operating expenses on the home office to Cll for the years ended 2024 and 2023, respectively.

CINV, a related party, has agreed to provide the Company certain investment management services and other services effective April 1, 2024. The amount that the
Company owed CINV was $6,706,725 and $0 as of December 31, 2024 and December 31, 2023, respectively. Charges for all services totaled $17,731,257 and $0 for
the years ended 2024 and 2023, respectively.
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The Company is a party to an agreement with Constellation Insurance Holdings, Inc. ("CIHI") and most of its direct and indirect subsidiaries whereby ALIC shall

maintain a cash pooling agreement. It is ALIC's duty to maintain sufficient funds to meet the reasonable needs of each party on demand. ALIC must account for the
balances of each party daily. Such funds are deemed to be held in escrow by ALIC for the other parties (e.g. AuguStar Life Assurance Corporation). Settlement is
made daily for each party's needs from or to the concentration account. It is ALIC's duty to invest excess funds in an interest bearing account and/or short-term, highly
liquid investments. ALIC will credit interest monthly at the average interest earned for positive cash balances during the period or charge interest on any negative
balances. The parties agree to indemnify one another for any losses of any nature relating to a party's breach of its duties under the terms of the agreement. For the
years ended December 31, 2024 and December 31, 2023, ALIC held the following balances for the participating entities in Page 3 Line 24.04 payable to parent,

subsidiaries and affiliates in the general account as of the quarterly statement:

December 31, 2024

December 31, 2023

Augustar Life Assurance Corporation $ 32,426,025 $ 12,604,596
Constellation Insurance, Inc. 101,897,636 74,155,715
Sycamore Re, Ltd 118,586,280 91,527,207
Constellation Investments, Inc. 0 7,343,821
Montgomery Re, Inc. (6,889,493) (5,677,494)
Constellation Insurance Holdings, Inc. (293,433) 166,952
Kenwood Re, Inc. (21,113,918) 544,432
Sunrise Captive Re, LLC 2,640,123 20,284,322
OnTech, LLC 15,344,104 (1,432,918)
Financial Way Realty, Inc. 91,060 328,461
ON Foreign Holdings LLC (3,408,202) (1,636,706)
Camargo Re Captive, Inc. 3,463,478 4,847,455
Global Holdings, SMLLC 89 84
Total $ 242,743,749 $ 203,055,927

Guarantees or Undertakings

The Company does not have guarantees or undertakings for the benefit of an affiliate, which results in a material contingent exposure of the Company’s assets and

liabilities.

Nature of the Control Relationship

All outstanding shares of the Company are owned by the parent company, Cll, an intermediate holding company whose shares of stock are owned entirely by CIHI, an

investment company domiciled in the State of Ohio.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned

The Company has no investments in upstream affiliates.

Investme

nts in SCA that Exceed 10% of Admitted Assets

There were no other subsidiaries, controlled entities, or affiliates that exceeded 10% of the admitted assets.

Investme

Investme

Investme

nts in Impaired SCAs - NONE

nt in Foreign Insurance Subsidiary - Not applicable

nt in Downstream Noninsurance Holding Company

The consolidated financial statements of ONFH and its subsidiaries were audited beginning on December 31, 2023 in accordance with the auditing standards
generally accepted in the United States of America ("GAAP").The Company utilizes the U. S. GAAP equtiy as defined in SSAP 97, paragraph 8bii, in valuing its
investment in its downstream non-insurance holding company, ONFH, with a carrying value of $437,901,571 and $297,164,967 as of December 31, 2024 and

December 31, 2023, respectively. Statutory accounting adjustments are made to the U.S. GAAP equity per paragraph 9 of SSAP 97 as promulgated by the NAIC.

All SCA Investments
At December 31, 2024 and 2023, no subsidiary’s common stock exceeded 10% of the Company’s admitted assets.

(1

Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount

a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX 3 - 193 - -
b. SSAP No. 97 8b(ii) Entities
ONFH 100.0%| $ 465,603,090 | $ 437,901,571 27,701,519
Total SSAP No. 97 8b(iii) Entities XXX $ 465,603,090 [$ 437,901,571 27,701,519
c. SSAP No. 97 8b(iii) Entities

0.0%| $ - 198 - -
Total SSAP No. 97 8b(iii) Entities XXX 3 -19 - -
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX $ - 19 - -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX $ 465,603,090 [$ 437,901,571 27,701,519
f. Aggregate Total (a+ e) XXX $ 465603090 [$ 437,901,571 27,701,519
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(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No *
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
S2 07/12/2024 $ 320,333,432 |Yes No |
Total SSAP No. 97 8b(ii) Entities XXX XXX $ 320,333,432 XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
ONFH $ -
$ -
d. SSAP No. 97 8b(iv) Entities
$ -
$ -
$ -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ 320,333,432 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 320,333,432 XXX XXX XXX

* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing
** | - Immaterial or M - Material

N. Investment in Insurance SCAs

(1) Accounting Practice that Differs from NAIC Statutory Accounting Practices and Procedures
The Company does not report an investment in insurance subsidiaries, controlled entities, or affiliates for which the audited statutory equity reflect a
departure from the NAIC statutory accounting practices and procedures.

(2) Monetary Effect on Net Income and Surplus - Not applicable
(3) RBC Regulatory Event Because of Prescribed or Permitted Practice - Not applicable

O. SCA or SSAP 48 Entity Loss Tracking - NONE

NOTE 11 Debt

A.  Debt Including Capital Notes
As of December 31, 2024 and December 31, 2023, the Company had access to $1,500,000,000 in credit facilities. As of December 31, 2024 and December 31, 2023,
the Company had no outstanding borrowings against the facilities. Total interest and fees paid in 2024 and 2023 were $0.

B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati. Through its membership, and by purchasing FHLB stock, the Company
can enter into deposit contracts. The Company had outstanding deposit contracts of $750,000,000 as of December 31, 2024. The table below indicates the
amount of FHLB of Cincinnati stock purchased, collateral pledged, and additional funding capacity available related to the agreement with FHLB of
Cincinnati.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 19,715,588 $ 19,715,588 $ -
(c) Activity Stock $ 33,750,000 $ 33,750,000 $ -
(d) Excess Stock $ 12 $ 12 $ -
(e) Aggregate Total (a+b+c+d) $ 53,465,600 $ 53,465,600 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 750,000,262 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 19,040,724 $ 19,040,724 $ -
(c) Activity Stock $ 33,000,000 $ 33,000,000 $ -
(d) Excess Stock $ 76 $ 76 $ -
(e) Aggregate Total (a+b+c+d) $ 52,040,800 $ 52,040,800 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 750,001,697 XXX XXX

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
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b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 19,715,588 $ 19,715,588 $ - $ - $ - $ -
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 1,049,454,004 $ 1,107,490,588 $ 750,000,000
2. Current Year General Account Total Collateral Pledged $ 1,049,454,004 $1,107,490,588 $ 750,000,000
3. Current Year Separate Accounts Total Collateral Pledged - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 993,686,480 $1,051,757,905 $ 750,000,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $1,054,773,394 $1,117,306,874 $ 750,000,000
2. Current Year General Account Maximum Collateral Pledged $1,054,773,394 $1,117,306,874 $ 750,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 995353508  $1,061,614718  $ 750,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 750,000,000 $ 750,000,000 $ - $ 750,000,000
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 750,000,000 $ 750,000,000 $ - $ 750,000,000
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 750,000,000 $ 750,000,000 $ - $ 750,000,000
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 750,000,000 $ 750,000,000 $ - $ 750,000,000
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 750,000,000 $ 750,000,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 750,000,000 $ 750,000,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under

the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No
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NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.  Defined Benefit Plan

(1) Change in benefit obligation
The Company sponsors a funded pension plan covering substantially all home office employees hired before January 1, 1998. Retirement benefits are
based on years of service and the highest average earnings in five of the last ten years. The Company currently offers eligible retirees the opportunity to
participate in a health plan. The Company has two post-retirement health plans (other benefits); one offered to home office employees, the other offered to
qualifying agents. This plan was terminated during 2023. Also, a group life benefit is provided for eligible retired home office employees and career agents.

Home Office Plans

Only home office employees hired prior to January 1, 1998 may become eligible for these benefits provided that the employee meets the age and years of
service requirements. An employee becomes eligible for early retirement as follows: age 55 with 20 years of credited service at retirement, age 56 with 18
years of service, age 57 with 16 years of service grading to age 64 with 2 years of service. For participants younger than age 65, the Plan provides a fixed
portion of the health insurance contract premium. For participants age 65 and older, the Plan provides a fixed dollar amount which the participant must use
to independently purchase their own insurance. The portion the Company pays is periodically increased and is a function of participant service. Effective
December 31, 2019, the accrued benefits were frozen in the qualified pension plan.

Agent's Plans

Only qualifying agents with contracts effective prior to January 1, 1998 are eligible for post-retirement benefits. The Health plan is contributory, with retirees
contributing approximately 50% of premium for coverage. As with all plan participants, the Company reserves the right to change the premium contribution at
renewal. The general agents plan provides benefits based on years of service and average compensation during the final five and ten years of service. This
plan was terminated effective as of January 1, 2023.

A summary of assets, obligations, and assumptions of the Pension and Other Postretirement Benefit Plans are as follows at December 31, 2024 and 2023:

a. Pension Benefits

o

o

OO N O O WN =

. Benefit obligation at beginning of year
. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain/loss

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments

Business combinations, divestitures, curtailments, settlements

and special termination benefits

10. Benefit obligation at end of year

©Wow N O O WN =

. Postretirement Benefits

. Benefit obligation at beginning of year
. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain/loss

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments

Business combinations, divestitures, curtailments, settlements

and special termination benefits

10. Benefit obligation at end of year

OO N O O WN =

. Special or Contractual Benefits Per SSAP No. 11

. Benefit obligation at beginning of year
. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain/loss

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments

Business combinations, divestitures, curtailments, settlements

and special termination benefits

10. Benefit obligation at end of year
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Overfunded
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Underfunded
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Underfunded
2024

47,967,000

2,382,000

2,200,000

(6,203,000)

576,000
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©» N P B P AP P P P P

5,901,000
21,000
280,000
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Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2024 2023 2024 2023 2024 2023
(2) Change in plan assets
a. Fair value of plan assets at beginning
of year $ 60,689,000 $ 58,369,000 $ - $ - $ - $ -
b. Actual return on plan assets $ 5,844,000 $ 6,708,000 $ - $ - $ - $ -
c. Foreign currency exchange rate
changes $ - s - s - s - s - s -
d. Reporting entity contribution $ - $ - $ - $ - $ - $ -
e. Plan participants’ contributions $ - $ - $ - $ - $ - $ -
f. Benefits paid $ (7,981,000) $ (4,388,000) $ - $ - $ - $ -
g. Business combinations, divestitures
and settlements $ - $ - $ - $ - $ - $ -
h. Fair value of plan assets at end of
year $ 58,552,000 $ 60,689,000 $ - $ - $ - $ -
(3) Funded status
Pension Benefits Postretirement Benefits
2024 2023 2024 2023
a. Components:
1. Prepaid benefit costs $ 21,756,000 $ 20,213,000 $ - $ -
2. Overfunded plan assets $ - $ - $ - $ -
3. Accrued benefit costs $ 3,509,000 $ 3,778,000 $ - $ -
4. Liability for pension benefits $ 1,757,000 $ 2,123,000 $ - $ -
b. Assets and liabilities recognized:
1. Assets (nonadmitted) $ 19,717,139 $ 14,562,433 $ - $ -
2. Liabilities recognized $ 5,266,000 $ 5,901,000 $ - $ -
c. Unrecognized liabilities $ 1,757,000 $ 2,123,000 $ - $ -
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2024 2023 2024 2023 2024 2023
(4) Components of net periodic benefit cost
a. Service cost $ - $ - $ 21,000 $ 19,000 $ - $ -
b. Interest cost $ 2,321,000 $ 2,382,000 $ 280,000 $ 320,000 $ - $ -
c. Expected return on plan assets $ (4,198,0000 $ (3,816,000) $ - $ - $ - $ -
d. Transition asset or obligation $ - $ - $ - $ - $ - $ -
e. Gains and losses $ 6,000 $ 195,000 $ 266,000 $ (378,000) $ - $ -
f. Prior service cost or credit $ - $ - $ - $ - $ - $ -
g. Gain or loss recognized due to a
settlement or curtailment $ 414,000 $ 868,000 $ - $ - $ - $ -
h. Total net periodic benefit cost $ (1,457,000) $ (371,000) $ 567,000 $ (39,000) $ - $ -
(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2024 2023 2024 2023
a. ltems not yet recognized as a component of net periodic cost -
prior year $ 5,841,091 $ 7,020,091 $ 2,122,722 $ 1,676,722
b. Net transition asset or obligation recognized $ - $ - $ - $ -
c. Net prior service cost or credit arising during the period $ - $ - $ - $ -
d. Net prior service cost or credit recognized $ - $ - $ - $ -
e. Net gain and loss arising during the period $ (3,247,000) $ (116,000) $ (100,000) $ 68,000
f. Net gain and loss recognized $ (420,000) $ (1,063,000) $ (266,000) $ 378,000
g. ltems not yet recognized as a component of net periodic cost -
current year $ 2,174,091 $ 5,841,091 $ 1,756,722 $ 2,122,722
(6) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2024 2023 2024 2023
a. Net transition asset or obligation $ - $ - $ - $ -
b. Net prior service cost or credit $ - $ - $ - $ -
c. Net recognized gains and losses $ 2,174,000 $ 5,841,000 $ 1,757,000 $ 2,122,722
(7) Weighted-average assumptions used to determine net periodic benefit cost as of the end of current period:
2024 2023
a. Weighted average discount rate 5.0% 5.4%
b. Expected long-term rate of return on plan assets 7.0% 7.0%
c. Rate of compensation increase 4.2% 4.1%
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 0.0% 0.0%
Weighted average assumptions used to determine projected benefit obligations as of end of current period:
2024 2023
e. Weighted average discount rate 5.4% 5.0%
f. Rate of compensation increase 4.2% 4.2%
g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 0.0% 0.0%
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B.

(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans

The amount of the accumulated benefit obligation for defined benefit pension plans was $39,473,000 and $46,922,000 as of December 31 2024 and 2023,
respectively.

(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
The Company has multiple non-pension post-retirement benefit plans. The health care plans are contributory, with participants’ contributions adjusted
annually; the life insurance plans are noncontributory. On July 1, 2013, the Company amended its home office postretirement health care plans to provide a
fixed dollar amount each year towards eligible medical expenses for those retirees over age 64.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the years indicated:
Amount
a. 2025 $ 2,372,000
b. 2026 $ 2,650,000
c. 2027 $ 2,936,000
d. 2028 $ 3,360,000
e. 2029 $ 3,583,000
f. 2030 through 2034 $ 19,996,000
(11) Estimate of Contributions Expected to be Paid to the Plan
The Company does not have any regulatory contribution requirements for 2024, and the Company currently does not intend to make voluntary
contributions to the defined benefit pension plan in 2025.
(12) Amounts and Types of Securities Included in Plan Assets
At December 31, 2024 and 2023, the plan assets included approximately $28,675,250 and $25,800,401, respectively, of the Plan assets are funds that are
affiliated with the Company.
During the year, the pension plans purchased $7,321,000 in annuities from the Company to settle the liabilities of retiring participants.
(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses - Not applicable
(14) Substantive Comment Used to Account for Benefit Obligation - Not applicable
(15) Cost of Providing Special or Contractual Termination Benefits Recognized - Not applicable
(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations or
Plan Assets Not Otherwise Apparent - Not applicable
(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
See note 12A3 and note 12A5 for information relating to the Company's plans' funded status and surplus impacts.
(18) Full Transition Surplus Impact of SSAP 102 - Not applicable

Investment Policies and Strategies

The assets of the Company’s defined benefit pension plan are invested in a group variable annuity contract issued by the Company offering specific investment
choices from various asset classes providing diverse and professionally managed options. The assets are invested in a mix of stocks, bonds and real estate securities
in allocations as determined from time to time by the Pension Plan Committee. The target allocations are designed to balance the Plan’s short term liquidity needs and
its long term liabilities. The target allocations are currently 60% stocks and 40% bonds.

For diversification and risk control purposes, where applicable, each asset class is further divided into sub classes such as large cap, mid cap, small cap, growth, core
and value for equity securities and U.S. domestic, global and high yield for debt securities. To the extent possible, each sub asset class utilizes multiple fund choices
and no single fund contains more than 25% of the Plan assets (exclusive of any short term increases in assets due to any Plan funding). The Plan performance is
measured by a weighted benchmark consisting of equity and debt benchmarks in weights determined by the Plan committee.

The overall expected long term rate of return on assets is determined by a weighted average return of bond and stock indexes. Bond securities (including cash) make
up 36% of the weighted average return and stocks make up 64% of the weighted average return.

The following table shows the weighted average assets allocation by class of the Company’s qualified pension plan assets as of December 31:

Description for each class of plan assets 2024 2023
Stocks 64.0% 70.0%
Bonds 36.0% 30.0%
Total 100.0% 100.0%
The fair value of each class of plan assets
(1) Fair Value Measurements of Plan Assets at Reporting Date
Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
Bonds $ 21,363,000 $ 21,363,000
Equity $ 37,189,000 $ 37,189,000
Total Plan Assets $ 58,552,000 $ 58,552,000
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(2) Valuation Technique(s) and Inputs Used to Measure Fair Value
The unaudited asset value from the group annuity summary is used to determine the fair value of plan assets.

Fair value is defined as the price that would be received to sell an asset in an orderly transaction between market participants at the measurement date. In
determining fair value, the Company uses various methods including market, income and cost approaches. The market approach utilizes prices and other
relevant information generated by market transactions involving identical or comparable assets. The income approach uses discounted cash flows to
determine fair value. When applying either approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based on market data obtained from sources
independent of the Company. Unobservable inputs reflect the Company's estimates about the assumptions market participants would use in valuing financial
assets based on the best information available in circumstances.

The Company is required to categorize its assets carried at estimated fair value into a three level hierarchy based on the priority of the inputs to the valuation
technique in accordance with SSAP No. 100R, Fair Value Measurements. The fair value hierarchy gives the highest priority to quoted prices in active
markets for identical assets (Level 1) and the lowest priority to unobservable inputs (Level 3). If the inputs used to measure estimated fair value fall within
different levels of the hierarchy, the category level is based on the lowest priority level input that is significant to the fair value measurement.

The levels of the fair value hierarchy are as follows:

Level 1 - Fair value is based on unadjusted quoted prices for identical assets in an active market at the measurement date. The types of assets and liabilities
utilizing Level 1 valuations generally include cash, cash equivalents and short-term investments and pooled separate account assets.

Level 2 - Fair value is based on significant inputs, other than quoted prices included in Level 1 that are observable in active markets or that are derived
principally from or corroborated by observable market data through correlation or other mean for identical or similar assets.

Level 3 - Fair value is based on unobservable inputs for the asset or liability for which there is little or no market activity at the measurement date.
Unobservable inputs used in the valuation reflect management's best estimate about the assumption market participants would use to price the assets.

Basis Used to Determine Expected Long-Term Rate-of-Return
The overall expected long term rate of return on assets is determined by a weighted average return of fixed income and equity indexes.

Defined Contribution Plan

Substantially all home office employees hired after January 1, 1998, were covered under a defined contribution plan. Matching contributions of 100% of the first 3%
and 50% after up to 5% of each employee's contribution are made each year. The expenses for the defined contribution plan were $3,264,161 and $2,650,200 for
2024 and 2023, respectively. The general agents plan provides benefits based on years of service and average compensation during the final five and ten years of
service.

Insurance company employees were covered by a qualified defined contribution profit sharing plan sponsored by the insurance company. Company contributions to
this plan were determined by management. During 2023, the profit-sharing plan was restructured, and the Company ceased contributions. The Company's
contribution to the plan was $0 and $1,598,708 for 2024 and 2023, respectively.

Multiemployer Plans
The company does not participate in a multi-employer plan.

Consolidated/Holding Company Plans

The Company participates in a qualified, noncontributory defined benefit pension plan and a nonqualified, noncontributory defined benefit pension plan sponsored by
Cll, an affiliate. In addition, the Company provides certain other postretirement benefits to retired employees through a plan sponsored by Cll. The Company has no
legal obligation for benefits under these plans, except for the qualified pension plan. ClIlI allocates amounts to the Company based on salary ratios. The Company's

share of net expense for the pension plans was $(1,457,000) and ($371,000) for 2024 and 2023, respectively, and other postretirement benefit plans was a benefit of
$567,000 and $(39,000) for 2024 and 2023, respectively.

Postemployment Benefits and Compensated Absences
Postemployment benefits, primarily salary continuation, medical and outplacement services, were offered to certain terminated employees during 2024 and 2023
totaled $2,952,810 and $1,978,066, respectively.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of the Existence of the Act

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of 2003. The Act includes the
following two new features to Medicare Part D that could affect the measurement of the Accumulated Post-Retirement Benefit Obligation (APBO) and Net
Periodic Post-Retirement Cost for the Plan:

A federal subsidy (based on 28% of an individual beneficiary's annual prescription drug costs between $250 and $5,000), which is not taxable, to sponsors of
retiree healthcare benefit plans that provide a prescription drug benefit that is at least actuarially equivalent to Medicare Part D and the opportunity for a
retiree to obtain a prescription drug benefit under Medicare.

The post-retirement health plans do not provide benefits which are actuarially equivalent to the Medicare Part D benefits. Therefore, the effects of the Act on
the Accumulated Post-Retirement Benefit Obligation and the Net Periodic Post-Retirement Cost are not reflected in the financial statement or the
accompanying notes.

(2

-

Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of 2003. The Act includes the
following two new features to Medicare Part D that could affect the measurement of the accumulated postretirement benefit obligation (APBO) and net
periodic postretirement cost for the Plan:

The federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $250 and $5,000), which is not taxable, to sponsors
of retiree health care benefit plans that provide a prescription drug benefit that is at least actuarially equivalent to Medicare Part D; and the opportunity for a
retiree to obtain a prescription drug benefit under Medicare.

The effect of the Act was a $0 reduction in the Company's net postretirement benefit cost for the subsidy related to benefits attributed to former employees.
The Act also had the following effects on the net postretirement benefit cost: a $0 decrease as a result of an actuarial gain, a decrease to the current period
service cost, $0 due to the subsidy and $0 decrease to the interest cost.

(3

N

Disclosure of Gross Benefit Payments
The Company’s gross benefit payments for 2024 did not include estimates of future payments. The Company has no subsidy related to the Medicare
Prescription Drug, Improvement and Modernization Act of 2003 for 2024 and estimates future subsidies to be $0 annually.

19.18



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Number of Share and Par or State Value of Each Class

The Company has 10,000,000 shares authorized, 10,000,000 shares issued, and 10,000,000 outstanding. All of the shares are Class A shares with a $1 per share par
value.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock outstanding.

Dividend Restrictions

The payment of dividends by the Company to its parent, ClI, is limited by Ohio insurance Laws. The maximum dividend that may be paid without prior approval of the
Director of Insurance is limited to the greater of statutory net income of the preceding calendar year or 10% of statutory earned surplus as of the preceding December
31. Therefore, in 2025 dividends of approximately $202,570,193 may be paid by the Company to ClI without prior approval.

Dates and Amounts of Dividends Paid
Dividends to the Company's parent, ClI, were $195,000,000 and $196,590,000 for the years ended December 31, 2024 and 2023, respectively.

Profits that may be Paid as Ordinary Dividends to Stockholders
Within the limitation of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

Restrictions Placed on Unassigned Funds (Surplus)
The Company has no restrictions on unassigned surplus funds.

Amount of Advances to Surplus not Repaid - Not applicable

Amount of Stock Held for Special Purposes
The Company held no stock for special purposes.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period

The balance in the segregated special surplus fund for the benefit of SUNR, a consolidated subsidiary, was reclassifed into unassigned surplus in 2024 as the capital
in SUNR was sufficent per the Plan of Operations approved by the State of Ohio. At December 31, 2024 and 2023, the segregated special surplus fund for SUNR was
$0 and $58,825,619, respectively.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is: 3 213,566,629
The Company issued the following surplus debentures or similar obligations:
1 2 3 4 5 6 7 8
Is Surplus
Note
Holder a Unapproved
Related Carrying Value Interest
Item Original Issue Party Carrying Value of of Note And/Or
Number Date Issued Interest Rate Amount of Note (Y/N) Note Prior Year Current Year® Principal
0001 05/25/1996 8.500%| $ 50,000,000 No $ 47,948,922 | $ 47,970,058 | $ 510,000
0002 04/01/2007 5.800%]| $ 6,000,000 No $ 5,953,909 | $ 5,968,091 | $ 87,000
0003 12/15/2011 5.000%]| $ 4,500,000 No $ 4,179,261 | $ 4,219,354 | $ 9,375
0004 06/14/2012 6.875%| $ 250,000,000 No $ 250,000,000 | $ 250,000,000 | $ 716,146
Total XXX XXX -I $ 310,500,000 XXX $ 308,082,092 |$ 308,157,503 | $ 1,322,521
* Total should agree with Page 3, Line 32.
1 9 10 1 12 13 14
Current Year
Interest Offset
Percentage
(not including
Current Year Life-To-Date amounts paid to
Item Interest Expense Interest Expense a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity
0001 $ 4,080,000 |$ 120,836,944 1.000%| $ - 19 2,000,000 05/15/2026
0002 $ 348,000 | $ 6,090,000 1.000%| $ -8 - 04/01/2027
0003 $ 225,000 |$ 2,925,000 1.000%| $ -8 - 12/15/2031
0004 $ 17,187,500 | $ 215,750,868 1.000%| $ - 13 - 06/15/2042
Total 3 21,840,500 1§ 345,602,812 XXX -I $ - 19 2,000,000 XXX
1 15 16 17 18 19
Were Surplus
Note
Surplus Note Proceeds
Payments Used to
Are Surplus Subject to Purchase an
Note Admini- Asset Directly Is Asset
Payments strative From the Issuer a
Contractually Offsetting Holder of the Related
Item Linked? Provisions? Surplus Note? Party
Number (Y/N) (Y/N) (Y/N) (Y/N) Type of Assets Received Upon Issuance
0001 No No No No Cash
0002 No No Yes No Common stock, affiliated
0003 No No Yes No Common stock, affiliated
0004 No No No No Cash
Total XXX XXX XXX XXX XXX
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1 20 21 22
Is Liquidity
Source a
Related
Principal Amount Party to the
of Assets Book/Adjusted Surplus Note
Item Received Upon Carry Value Issuer?
Number Issuance of Assets (Y/N)
0001 $ 50,000,000 | $ 47,970,058 No
0002 $ 6,000,000 | $ 5,968,091 No
0003 $ 4,500,000 | $ 4,219,354 No
0004 $ 250,000,000 | $ 250,000,000 No
Total $ 310,500,000 | $ 308,157,503 XXX

On June 6, 2012 the Company issued $250,000,000 of surplus notes at 6.875%. The notes mature on June 15, 2042. The Company used $50,000,000 of the net
proceeds from this note offering to pay an extraordinary dividend to CllI, the parent company of the Company. An additional $50,000,000 of the net proceeds was used
to pay off its 7.5% surplus notes issued to Cll. Cll used that money plus approximately $50,000,000 of its own cash to exercise its right to redeem all $150,000,000 of
its 6.35% Senior Notes due 2013. Another $100,000,000 of net proceeds from this offering was used to purchase a surplus note directly from the Company’s Vermont
captive reinsurer, MONT at 6.875%. MONT used proceeds from its sale of the surplus note to purchase assets which were placed in a trust in order to back some or
all of the excess or redundant reserves on the Company’s ALAC term policies that it will coinsure. In February 2022, the Company received a payment for its
subsidiary, MONT, for full repayment of its $75,000,000 Surplus Note, plus interest. The remainder of the net proceeds will remain with the Company and will be used
for general corporate purposes, including contributions to the Company’s insurance operating subsidiaries.

The surplus notes have the following repayment conditions and restrictions: any payment of interest on, principal of, or redemption price on the surplus notes may be
made only with the prior approval of the Director of Insurance of the State of Ohio (Director) and only to the extent the Company has sufficient remaining surplus to
make such payment. In addition, no such payment may be made, without prior approval of the Director, unless the surplus remaining after the payment described
above is equal to or greater than the aggregate principal amounts of all surplus notes of the Company then outstanding.

The notes are unsecured debt obligations and issued in accordance with Section 3901.72 of the Ohio Revised Code, which regulates the issuance of, repayment of
principal of, and payments of interest on, surplus notes.

The note is subordinate to the claims of policyholders and to other prior claims as set forth in Section 3903.42 of the Ohio Revised Code (all except shareholder
claims) and ranks pari passu with any other surplus note of the Company, issued before or after this note, and with all other similarly subordinated claims.

On December 15, 2011, the Company issued a $4,500,000 5.0% surplus note to SML, as payment for the purchase of the additional shares of NSLAC, a subsidiary.
This note matures on December 15, 2031.

On April 1, 2007, the Company issued a $6,000,000 5.8% surplus note to SML, as payment for the additional shares of NSLA. This note matures on April 1, 2027.

The surplus note has the following repayment conditions and restrictions: each payment of interest on and principal of the surplus notes may be made only with the
prior approval of the Superintendent of Insurance of the State of Ohio and only to the extent the company has sufficient remaining surplus to make such payment.

The note is not subject to mandatory redemption prior to maturity. Subject to the Superintendent’s prior approval, the note may be prepaid in whole or in part at any
time without penalty.

The surplus note has the following subordination terms: the note is subordinate to the claims of policyholders and to other prior claims as set forth in Section 3903.42
of the Ohio Revised Code (all except shareholder claims) and ranks pari passu with any other surplus note of the Company, issued before or after this note, and with
all other similarly subordinated claims.

The Company has other Surplus Notes outstanding of $50,000,000 at an interest rate of 8.5% maturing May 15, 2026.

These notes are not subject to mandatory or optional redemption prior to maturity. Payment of interest and payment of principal requires the approval of the
Superintendent of Insurance of Ohio.

During December 2023, the Company purchased $2,000,000 of the outstanding notes on the open market. The transaction was approved by the Superintendent of
Insurance of Ohio. The Company retired the debt obligation with the Trustee in 2024.

During 2024 and 2023, the Company purchased $19,848,000 and $26,300,000 respectively, of ClI's outstanding senior notes on the open market. The Company
intends to hold these notes until maturity.

L. The impact of any restatement due to prior quasi-reorganizations is as follows:
The Company has not restated surplus due to a quasi-reorganization.

M.  Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization - Not applicable

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments

(1) "Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $0.

(2) Detail of other contingent commitments

The Company has unfunded commitments of bonds for $1,061,507,981 and mortgages of $26,603,447. The Company is an investor in limited partnerships,
a limited liability corporation,other BA assets. The Company has committed $299,000,000 and funded $189,619,467 to these investments.

(3) Guarantee Obligations - Not applicable
B. Assessments
(1) Assessments Where Amount is Known or Unknown

The Company received no notifications of insolvency during the year that impacted the financial statements.

(2) Assessments

a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end $ 2,353,605
b. Decreases current year:

Premium tax offset applied $ 26,058
c. Increases current year:

Increase in accrued fund assessments $ 5,184,472
d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $ 7,512,019

(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts - Not applicable
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C.  Gain Contingencies
The Company has no gain contingencies.

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits - NONE
E. Joint and Several Liabilities - NONE

F.  All Other Contingencies
The Company has no assets that it considers to be impaired.

NOTE 15 Leases

A. Lessee Operating Lease:
(1) Lessee's Leasing Arrangements

a. Rental Expense

The Company leases office equipment and office space under various non-cancelable operating lease agreements that expire through June 2030. Rental
expense was approximately $475,881 and $566,942 for the year ended 2024 and 2023, respectively.

The Company leases its home office. On December 30, 2003, ALIC’s parent company, Cll, purchased the home office from ALAC, a subsidiary life
insurance company. The Company’s lease of the property was unaffected by this sale. The lease agreement expires in September 2031. Rental
expense for the year ended 2024 and 2023 was approximately $2,793,444.

b. Basis on which Contingent Rental Payments are Determined
Lease arrangements

c. Existence and Terms of Renewal or Purchase Options and Escalation Clauses - Not applicable
d. Restrictions Imposed by Lease Arrangements that have been Terminated Early - NONE

e. Identification of Lease Arrangements that have been Terminated Early - NONE

(2) Leases with Initial or Remaining Noncancelable lease Terms in Excess of One Year
a. At December 31, 2024, the minimum aggregate rental commitments are as follows:
Operating
Leases

1.2025 $ 3,835,211
2.2026 3,761,557
3.2027 3,784,231
4.2028 3,441,889
5. 2029 2,949,370
6. Thereafter 5,121,314
7. Total (sum of 1 through 6) _$ 22893572

b. Total of Minimum Rentals to be Received in the Future under Noncancelable Subleases - NONE

(3) For Sale-Leaseback Transactions - Not applicable

B. Lessor Leases
Leasing is not a significant part of the Company's business activities in terms of revenue, net income or assets.

NOTE 16 Information about Financial Instruments With Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

(1) The Company is a party to financial instruments with off balance sheet risk in the normal course of business through management of its investment portfolio. The
Company had outstanding commitments to fund mortgage loans, alternative investments, and bonds of $1,197,491,961 and $186,413,959 as of December 31, 2024
and December 31, 2023, respectively. These commitments involve, in varying degrees, elements of credit and market risk in excess of approvals, limits and monitoring
procedures. The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.

ASSETS LIABILITIES
2024 2023 2024 2023
a. Swaps $ 125,000,000 $ 9,038,400 $ - $ -
b. Futures $ 423,795,855 $ - $ - $ 503,279,700
c. Options $2,987,573,521 $ 1,445,503,230 $ - $ -
d. Total (a+b+c) _$3536.369.376 _$1.454.541.630 3 - $ 503.279.700

The above table does not include forward contracts notional of $1,048,979,367 asset in 2024.

(2) Nature and Terms of Off-Balance Sheet Risk
See Note 8 - Derivative Instruments

(3) Nature and Terms of Off-Balance Sheet Risk
See Note 8 - Derivative Instruments

(4) Nature and Terms of Off-Balance Sheet Risk
See Note 8 - Derivative Instruments

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales - NONE

B.  Transfer and Servicing of Financial Assets - NONE

C. Wash Sales
(1) Description of the Objectives Regarding These Transactions - Not applicable

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2024 and reacquired within 30 days of the
sale date are: - Not applicable
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NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A.  ASO Plans - NONE

B. ASC Plans - NONE

C. Medicare or Similarly Structured Cost Based Reimbursement Contract - NONE

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - NONE

NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Cash & Cash equivalents $ 237,106,081 |$ $ $ 332,826,803 |$ 569,932,884
Preferred stock $ $ 6,551,600 |$ $ $ 6,551,600
Bonds Industrial and Misc $ $ 76,736 | $ $ $ 76,736
Common Stock Industrial and Misc $ $ 53,508,468 | $ 280,000 |$ $ 53,788,468
Equity put options $ $ 19,146,351 | $ $ $ 19,146,351
Equity call Options $ $ 143,259,847 | $ $ $ 143,259,847
Futures contracts $ 13,338,743 | $ $ $ $ 13,338,743
Other invested assets $ $ $ 218,059,372 | '$ $ 218,059,372
Separate account assets $ 13.085.072.175 1§ $ $ $ 13.085.072.175
Total assets at fair value/NAV $ 13335516999 | $ 222543002 1$ 218330372 | 332.826803 |$ 14.100.226.176

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Total liabilities at fair value $ - 1% - 1% - 13 - 1% -
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2024 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2024

a. Assets
Common Stock Industrial
and Misc 334,444 | $ $ -|s $ (54,444) $ - 18 - 18 -|s - 18 280,000
Other Invested Assets $ 91713825 |$ $ -1$ $ 10415960 | $ 234164110 | $ - 181182345216 -1s 218,059,372
Total Assets $ 92,048269 |§ $ -1 $ 10361516 | $ 234164110 | $ - 1801182345211 B K 218,339,373

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2024 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2024

b. Liabilities

Total Liabilities $ - 13 $ - 13 - 13 - 13 - 13 - 13 - 13 - 13 -

(3) Policies when Transfers Between Levels are Recognized
Transfers between level 2 and 3 are recognized at the beginning of the period.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Included in various investment related line items in the statutory financial statements are certain financial instruments carried at fair value. Other financial
instruments are periodically measured at fair value, such as when impaired, or for certain bonds and preferred stock when carried at the lower of cost or

market.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market
participants at the measurement date. In determining fair value, the Company uses various methods including market, income and cost approaches. The
market approach utilizes prices and other relevant information generated by market transactions involving identical or comparable assets and liabilities. The
income approach uses discounted cash flows to determine fair value. When applying either approach, the Company maximizes the use of observable inputs
and minimizes the use of unobservable inputs. Observable inputs reflect the assumptions market participants would use in valuing a financial instrument
based on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s estimates about the assumptions
market participants would use in valuing financial assets and financial liabilities based on the best information available in circumstances.

The Company is required to categorize its assets and liabilities that are carried at estimated fair value on the statutory statements of admitted assets,
liabilities, and capital and surplus into a three level hierarchy based on the priority of the inputs to the valuation technique in accordance with SSAP No.
100R, Fair Value Measurements. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1)
and the lowest priority to unobservable inputs (Level 3). If the inputs used to measure estimated fair value fall within different levels of the hierarchy, the
category level is based on the lowest priority level input that is significant to the fair value measurement. The levels of the fair value hierarchy are as follows:

- Level 1 — Fair value is based on unadjusted quoted prices for identical assets and liabilities in an active market at the measurement date. The types of
assets and liabilities utilizing Level 1 valuations generally include cash and short-term investments, separate account assets and exchange traded

derivatives.

- Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1 that are observable in active markets or that are derived
principally from or corroborated by observable market data through correlation or other means for identical or similar assets and liabilities. The types of
assets and liabilities utilizing Level 2 valuations generally include U.S. government agency securities, municipal bonds, foreign government debt, certain
corporate debt, asset-backed, mortgage-backed, unaffiliated surplus notes, and private placement securities, derivatives, common stocks, securities lending
reinvested collateral and cash equivalent securities.

- Level 3 — Fair value is based on unobservable inputs for the asset or liability for which there is little or no market activity at the measurement date.
Unobservable inputs used in the valuation reflect management’s best estimate about the assumptions market participants would use to price the asset or
liability. The types of assets and liabilities utilizing Level 3 valuations generally include certain corporate debt, asset-backed or mortgage-backed securities,
common stocks, other invested assets and derivative securities.

(5) Fair Value Disclosures

=

See schedule of Fair Value Measurements for derivative assets and liabilities on a gross basis.
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B.

C.

D.

E.

Fair Value Reporting under SSAP No. 100R and Other Accounting Pronouncements
Derivatives - The Company enters into long term investments comprised of currency and equity futures, equity index put options, equity index call options and interest
rate swaptions to economically hedge liabilities embedded in certain variable annuity and fixed indexed annuity products. The currency and equity futures are
exchange traded derivatives and the fair value is based on an active market quotation. The Company has classified the fair values of the exchange traded derivatives
as Level 1. The equity index put options, equity index call options, and interest rate swaptions are valued using pricing models with inputs that are observable in the
market or can be derived principally from or corroborated by observable market data. These derivative assets are classified as Level 2 assets.

Fair Value Level

Aggregate Net Asset Value Not Practicable
Type of Financial Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds 6832781908 | $ 21.712.987.014 597498867 | $ 4.734.764,024 1.500.519.017 $
Cash & cash equivalents 569932887 | $ 569,932,887 237,106,084 | $ 332.826.803 | $
Common stock non-affilate 53788468 | $ 53.788.468 $ 53.508.468 280.000 $
Preferred stock 15951200 | $ 16.551.600 $ 6.551.600 9.399.600 $
Mortgage Loans 1.569.986530 | $ 1.669.672.227 $ 1.569.986.530 $
Other Invested Assets - Surplus Notes 79968850 |$ 107,797,568 $ 79.968.859 $
Other Invested Assets - Limited
| partnerships 218.059372 |$ 218.059.372 $ 218.059.372 $
Derivatives- equity put options 19146351 | $ 19,146,351 $ 10,146,351 $
Derivatives- call options 143259847 1S 143,259,847 $ 143,259,847 $
Derivatives- futures contracts 13338743 | $ 13.338.743 13338743 19 $
Derivatives- bond forwards (64.861,005) | $ (64,861,000) | § $
Derivatives- credit default swaps 18088581 |$ 16,052,258 $ 18.088.581 $
Separate account assets 13.085072.175 | $ 13.085072,175 13.085.072.176 1 $ $
Separate account liabilities (13.085.072175)1 $ (13.085.072,175) (13.085.072175)1 $ $

Not Practicable to Estimate Fair Value - NONE

NAV Practical Expedient Investments - NONE

NOTE 21 Other Items
Unusual or Infrequent Items - NONE

A

B.

C.

D.

Troubled Debt Restructuring: Debtors - NONE

Other Disclosures - NONE

Business Interruption Insurance Recoveries - NONE
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E. State Transferable and Non-transferable Tax Credits

(1) Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and Non-
transferable State Tax Credits by State and in Total

Description of State Transferable and Non-transferable Tax Credits State Carrying Value Unused Amount
Premium Tax Credits - Guaranty Funds AL $ 104,652 | $ 104,652
Premium Tax Credits - Guaranty Funds AR $ 16,463 | $ 16,463
Premium Tax Credits - Guaranty Funds AZ $ 31,623 | $ 31,623
Premium Tax Credits - Guaranty Funds CcO $ 22,255 | $ 22,255
Premium Tax Credits - Guaranty Funds CT $ 29,107 | $ 29,107
Premium Tax Credits - Guaranty Funds DE $ 5699 |$ 5,699
Premium Tax Credits - Guaranty Funds DC $ 1,928 | $ 1,928
Premium Tax Credits - Guaranty Funds FL $ 179,822 | $ 179,822
Premium Tax Credits - Guaranty Funds IA $ 21,005 | $ 21,005
Premium Tax Credits - Guaranty Funds ID $ 17,040 | $ 17,040
Premium Tax Credits - Guaranty Funds KS $ 107,593 | $ 107,593
Premium Tax Credits - Guaranty Funds KY $ 105,157 | $ 105,157
Premium Tax Credits - Guaranty Funds LA $ 23,694 |$ 23,694
Premium Tax Credits - Guaranty Funds MA $ 71,215 | $ 71,215
Premium Tax Credits - Guaranty Funds ME $ 51 | $ 51
Premium Tax Credits - Guaranty Funds Mi $ 377,861 | $ 377,861
Premium Tax Credits - Guaranty Funds MO $ 44,140 | $ 44,140
Premium Tax Credits - Guaranty Funds MT $ 1,532 | $ 1,532
Premium Tax Credits - Guaranty Funds NJ $ 5568 |$ 5,568
Premium Tax Credits - Guaranty Funds NC $ 150,914 | $ 150,914
Premium Tax Credits - Guaranty Funds ND $ 146 | $ 146
Premium Tax Credits - Guaranty Funds NH $ 55,292 | $ 55,292
Premium Tax Credits - Guaranty Funds NV $ 3,088 |$ 3,088
Premium Tax Credits - Guaranty Funds OH $ 200,510 | $ 200,510
Premium Tax Credits - Guaranty Funds OR $ 21,428 | $ 21,428
Premium Tax Credits - Guaranty Funds PA $ 231,854 | $ 231,854
Premium Tax Credits - Guaranty Funds RI $ 30,720 | $ 30,720
Premium Tax Credits - Guaranty Funds SC $ 99,935 | $ 99,935
Premium Tax Credits - Guaranty Funds SD $ 541 | $ 541
Premium Tax Credits - Guaranty Funds TN $ 169,231 | $ 169,231
Premium Tax Credits - Guaranty Funds TX $ 160,087 | $ 160,087
Premium Tax Credits - Guaranty Funds uT $ 169,762 | $ 169,762
Premium Tax Credits - Guaranty Funds VA $ 18,994 | $ 18,994
Premium Tax Credits - Guaranty Funds VT $ 8,187 | $ 8,187
Premium Tax Credits - Guaranty Funds WA $ 39,498 | $ 39,498
Premium Tax Credits - Guaranty Funds Wi $ 5231 | $ 5,231
Premium Tax Credits - Guaranty Funds A% $ 109 |$ 109
State Premium Tax Credits CcO $ 2,452,029 | $ 2,452,029
State Premium Tax Credits GA $ 184,801 | $ 184,801
21E1999 - Total $ 5,168,762 | $ 5,168,762

(2) The Company has $3,018,949 of transferable state tax credits on December 31, 2024. The Company estimated the utilization of its remaining non-
transferable state tax credits by projecting future premium tax liabilities based on current premiums, credits and tax rates in future years and comparing
the projected tax liabilities against the remaining non-transferable state tax credits.

(3) Impairment Loss
The Company does not have any impairment losses related to the write down of non-transferable state tax credits.

(4) State Tax Credits Admitted and Nonadmitted

Total Admitted Total Nonadmitted
a. Transferable $ 3,018,949 $ -
b. Non-transferable $ 2,149,814 $ -
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F.  Subprime Mortgage Related Risk Exposure
(1) Description of the Subprime-Mortgage-Related Risk Exposure and Related Risk Management Practices
The Company has investments in residential mortgage-backed securities whose underlying collateral includes a significant component of subprime mortgage
exposure. Subprime mortgage pools include mortgage loans that have characteristics such as high loan-to-value ratios on the underlying loans, borrowers
with low credit ratings (FICO scores), loans with limited documentation of the borrowers' income, assets or debt, loans with monthly payments that start with
low monthly payments based on a fixed introductory rate that expires after a short initial period and then adjusts significantly higher thereafter, and loans that
are interest-only or negative amortization loans.

The exposure to subprime mortgage securities is monitored on a periodic basis with regard to market price versus book value, changes in credit ratings and
changes in underlying credit support. The Company's exposure to subprime risk has been mitigated by limiting overall exposure to this asset class, and by
having a portfolio that is composed primarily of older-vintage, senior tranches of subprime residential mortgage-backed securities.

Management utilized external vendor prices to determine fair value of the securities with significant subprime mortgage exposure. If at some point external
vendor prices are not available, broker quotations will be used to determine fair value.

(2) Direct exposure through investments in subprime mortgage loans.
The Company had no direct exposure through investments in subprime mortgage loans.
(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities $ 5,484,236 | $ 5,510,615 | $ 5,835,741 | $ 50,950
b. Commercial mortgage backed securities $ - 13 - 13 - 13 -
c. Collateralized debt obligations $ - 13 - 13 - 13 -
d. Structured securities $ - 13 - 13 - 13 -
e. Equity investment in SCAs * $ - 13 - 13 - 13 -
f. Other assets $ - 13 - 13 - 13 -
g. Total (a+b+c+d+e+f) $ 5484236 |$ 5,510,615 | $ 5835741 1% 50,950
* These investments comprise 0.045% of the companies invested assets.
(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

The Company had no underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

G. Retained Assets
(1) Description of How Accounts are Structured and Reporting

To settle life insurance death benefit proceeds in excess of $7,500, the Company uses a Retained Asset Account (RAA) program whereby the
beneficiary(ies) receive a checkbook, allowing the beneficiaries to have immediate access to the proceeds. This is the default method for satisfying life
insurance claims. If left in the retained asset account, the funds earn interest at the rate of the "Money market, annual yield" rate as listed in the "Bonds,
Rates & Yields" section of the Wall Street Journal on the last business day of the previous month. Interest is compounded daily and posted to accounts
monthly. The only fees assessed against the RAAs are a $15 stopped check fee and a $10 insufficient funds fee. The interest rates credited during calendar
year 2024 are as follows:

Month Interest Rate
January 0.48%
February 0.50%
March 0.51%
April 0.48%
May 0.48%
June 0.51%
July 0.50%
August 0.48%
September 0.48%
October 0.43%
November 0.43%
December 0.43%

The liability for RAAs is reflected on page 3, line 17, "Amounts withheld or retained by company as agent or trustee."

(2) Retained Assets In Force

In Force

As of End of Current Year As of End of Prior Year

Number Balance Number Balance
a. Up to and including 12 Months 147] $ 14,893,086 1411 $ 10,666,981
b. 13 to 24 Months 78] $ 4,469,839 117 $ 9,152,930
c. 25 to 36 Months 911 $ 6,245,218 93] $ 5,919,381
d. 37 to 48 Months 65| $ 3,233,795 66| $ 4,408,446
e. Equity investment in SCAs * 0l $ - 0l $ -
f. 49 to 60 Months 368 $ 19,903,610 374]$ 21,262,519
g. Total (a+b+c+d+e+f) 749] $§ 48,745,548 791 $ 51,410,257
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(3) Segregation Between Individual and Group Contracts

Individual Group
Balance/ Balance/

Number Amount Number Amount
a. Number/balance of retained asset accounts at the beginning
of the year 791'$ 51,410,257 of $ -
b. Number/amount of retained asset accounts issued/added
during the year 411 $ 14,894,469 0] $ -
c. Investment earnings credited to retained asset accounts
during the year XXX $ 240,656 XXX $ -
d. Fees and other charges assessed to retained asset account
during the year XXX $ 2,384 XXX $ -
e. Number/amount of retained asset accounts transferred to state unclaimed
property funds during the year ol $ - ol $ -
f. Number/amount of retained asset accounts closed/withdrawn
during the year 453 $ 17,797,450 0| $ -
g. Number/balance of retained asset accounts at the end of
the year(g=a+b+c-d-e-f) 7491 $§ 48,745,548 0$s -

H. Insurance-Linked Securities (ILS) Contracts - NONE

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy - Not Applicable

J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)
The Company admitted net negative (disallowed) Interest Maintanence Reserve ("IMR") as of December 31, 2024.

The Company attests that:

i.  Fixed income investments generating IMR losses comply with the reporting entity’'s documented investment or liability management policies.
ii. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in accordance with a
reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were reversed to IMR and amortized

in lieu of being recognized as realized gains upon derivative termination.

ii. Any deviation to 13.c.i was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance transaction, that
mechanically made the cause of IMR losses not reflective of reinvestment activities.

iv. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows including, but not
limited to excess withdrawals and collateral calls).

(1) Net negative (disallowed) IMR

Insulated Non-Insulated
Total General Account Separate Account  Separate Account
$ 4,966,871 $ 4,966,871 $ - $ -
(2) Net negative (disallowed) IMR admitted
Insulated Non-Insulated
Total General Account Separate Account  Separate Account
$ 4,966,871 $ 4,966,871 $ - $ -

(3) Calculated adjusted capital and surplus
Total
a. Prior Period General Account Capital & Surplus $ 1,952,847,955

from Prior Period SAP Financials

b. Net Positive Goodwill (admitted) $ -
c. EDP Equipment & Operating System Software (admitted) $ 630,779
d. Net DTAs (admitted) $ 83,317,127
e. Net Negative (disallowed) IMR (admitted) $ 3,937,027
f. Adjusted Capital & Surplus (a-(b+c+d+e)) $ 1,864,963,022

(4) Percentage of adjusted capital and surplus
Total

Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus

0.3%
(5) Allocated gains/losses to IMR from derivatives - NONE

NOTE 22 Events Subsequent - NONE
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NOTE 23 Reinsurance

A

Ceded Reinsurance Report

Section 1 — General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company? Yes[ ] No[X]

If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes[ ] No[X]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate. $0.

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $0.

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies? Yes[ ] No[X]

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for
reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements, by either
party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the business reinsured in making this
estimate. $0.

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts that
were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[X] No[ ]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $606,051,564

Uncollectible Reinsurance
The Company has not written off any reinsurance balances in the current year.

Commutation of Reinsurance Reflected in Income and Expenses.
The Company has not reported in its operations in the current year any commutation of reinsurance with other companies.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation - No change.

Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer

As described in Note 10, the Company cedes variable annuity base profits and riders to SUNR as a standalone captive arrangement. The separate account and fixed
account business is reinsured on a modified coinsurance and coinsurance basis, respectively. At December 31, 2024, SUNR held assumed reserves of
$1,356,486,718 related to these contracts. The Company retrocedes the base Guaranteed Minimum Income Benefit (GMIB) and excess or retained claims arising from
the GMIB and First Dollar optional GMDB coverage between the Company and Chubb Tempest Life Re and GMIB riders along with any Annual Reset Death Benefit
("ARDBR") that could be purchased alongside a GMIB rider issued by ALIC from April 1, 2008 through April 30, 2010 to SYRE. SUNR also retrocedes the GLWB riders
and associated base policy and riders to SYRE. The separate account and fixed account business is reinsured on a modified coinsurance and coinsurance basis,
respectively. At December 31, 2024, SUNR ceded reserves of $1,180,548,813 to SYRE related to these contracts. SUNR applies a prescribed practice that allows it
to carry its reserve obligations utilizing a reserve methodology that is approved by the Department. Refer to Note 1 for the impact to the Company's capital and
surplus as a result of the application of this prescribed practice.

Reinsurance Agreement with Affiliated Captive Reinsurer

As of December 31, 2024, the Company's captive, SUNR, had a net reserve of $175,937,905. The Company also established a funds withheld account for the benefit
of SYRE that has a carrying value of $61,307,187 and SYRE holds assets held in trust of $193,242,189. The Company has a miscellaneous credit with SYRE of
$27,584,047. As of December 31, 2024, the Company's captive, SYRE, had a net reserve of $27,006,082.

As of December 31, 2023, the Company's captive, SUNR, had a net reserve of $588,550,024. The Company also established a funds withheld account for the benefit
of SYRE that has a carrying value of $2,381,432 and SYRE holds assets held in trust of $630,541,671. The Company has a miscellaneous credit with SYRE of
$28,907,159. As of December 31, 2023, the Company's captive, SYRE, had a net reserve of $35,531,445.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
The Company does not have any RBC shortfalls.

Reinsurance Credit - Not applicable
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Other Reinsurance Transactions
Effective April 1, 2023 the Company entered into a reinsurance agreement with Pruco Life Insurance Company (Pruco), an affiliate of Prudential Financial, with ALIC
as the reinsurer. The agreement was to reinsure a $10.0 billion block of variable annuity business with a guaranteed lifetime withdrawal benefit (GLWB) rider. The type
of reinsurance is coinsurance on the general account and modified coinsurance on the separate account.

The Company also entered into an agreement to retrocede the same business and risks assumed from Pruco to SYRE with 100% modified coinsurance where ALIC
retains the assets and reserves and passes the economics onto SYRE. In accordance with SSAP 61R, ALIC as the ceding company transfers the policy liabilities to
SYRE, the assuming company, and keeps the assets and liabilities on its books. The transaction was approved by the Ohio Department of Insurance ("ODI") on
November 14, 2023. The transaction was approved by Cayman Islands Monetary Authority ("CIMA") on July 25, 2023.

As the Company contemporaneously assumes the block of business from Pruco and retrocedes the block to SYRE, there is no impact to the Company's surplus. The

gain from assuming the block is offset by the loss retroceding the block, with no resulting gain to defer for ALIC.

The following is a summary of the initial impact of the assumption reinsurance agreement with Pruco:

Balance sheet: 04/01/2023

Cash (P2, L5) ($32,447,000)
Total Impact on Assets (P2, L28) __($32.447.000)
Aggregate reserve for life contracts (P3, L1) $279,428,271
Liability for deposit-type contracts (P3, L3) $79,369

Transfers to Separate Accounts due or accrued (CARVM allowance) (P3, L13)
Total Impact on Liabilities (P3, L28)

Unassigned surplus (P3, L35)

Total Liabilities and Surplus (P3, L39)

Summary of Operations:
Premiums and annuity considerations for life and accident and health contracts (P4, L1)
Total Revenues (P4, L9)

($523.431,706)

($243,924,066)

$211,477,066
———($32.447,000)

$10,728,501,716
$10,728,501,716

Increase in aggregate reserves for life and accident and health contracts (P4, L19) $279,428,271
Commissions and expense allowance on reinsurance assumed (P4, L22) $175,000,000
Net transfers to or (from) Separate Accounts net of reinsurance (P4, L26) ($523,431,706)
Aggregate write-ins for deductions (P4, L27) $10,586,028,085
Total Expenses (P4, L28) $10,517,024,650
Net income (P4, L35) $211.477.066
The following is a summary of the initial impact for the retrocession with SYRE:

Balance sheet: 04/01/2023

Cash (P2, L5) $32,447,000
Total Impact on Assets (P2, L28)  $32.447.000
Liability for deposit-type contracts (P3, L3) ($79,369)
Other amounts payable on reinsurance (P3, L9.3) $244,003,435
Total Impact on Liabilities (P3, L28) $243,924,006
Unassigned surplus (P3, L35) ($211,477,066)
Total Liabilities and Surplus (P3, L39) $32.447.000

Summary of Operations:
Premiums and annuity considerations for life and accident and health contracts (P4, L1)

($11,251,933,422)

Commissions and expense allowances on reinsurance assumed (P4, L6) $175,000,000
Reserve adjustments on reinsurance ceded (ModCo adjustment) (P4, L7) $10,865,456,356
Total Revenues (P4, L9) ($211,447,066)
Total Expenses (P4, L28) $0

Net income (P4, L35)

($211.477.066)

The following is a summary of the initial combined impact of the Company and Pruco and the Company and SYRE, Net:

Balance sheet: 04/01/2023

Total Impact on Assets (P2, L28) $0
Aggregate reserve for life contracts (P3, L1) $279,428,271
Other amounts payable on reinsurance (P3, L9.3) $244,003,435
Transfers to Separate Accounts due or accrued (CARVM allowance) (P3, L13) ($523,431,706)
Total Liabilities and Surplus (P3, L39) %0

Summary of Operations:
Premiums and annuity considerations for life and accident and health contracts (P4, L1)

($523,431,706)

Commissions and expense allowances on reinsurance assumed (P4, L6) $175,000,000
Reserve adjustments on reinsurance ceded (ModCo adjustment) (P4, L7) $10,865,456,356
Total Revenues (P4, L9) $10,517,024,650
Increase in aggregate reserves for life and accident and health contracts (P4, L19) $279,428,271
Commissions and expense allowance on reinsurance assumed (P4, L22) $175,000,000
Net transfers to or (from) Separate Accounts net of reinsurance (P4, L26) ($523,431,706)
Aggregate write-ins for deductions (P4, L27) $10,586,028,085
Total Expenses (P4, L28) $10,517,024,650
Net income (P4, L35) %0

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - NONE
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NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

A.  Change in Incurred Losses and Loss Adjustment Expenses
Reserves and Loss Adjustment Expenses as of December 31, 2023 were $7,990,607. As of December 31, 2024, $1,175,967 has been paid for incurred claims and
claim adjustment expenses attributable to insured events of prior years. Reserves and Loss Adjustment Expenses remaining for prior years are now $7,136,296. The
decrease is generally the result of the natural progression of a block of disability income claims and the increase or decrease in original estimates as additional
information becomes known regarding individual claims.

B. Information about Significant Changes in Methodologies and Assumptions - NONE

NOTE 26

NOTE 27

NOTE 28

NOTE 29

Intercompany Pooling Arrangements - NONE

Structured Settlements - NONE

Health Care Receivables - NONE

Participating Policies

For the year ended December 31, 2024 the Company's participating policies represented 19.6% of total inforce. The Company accounts for its policyholder dividends
based upon recent experience factors. In 2024, the Company paid dividends in the amount of $5,837,564 to policyholders and did not allocate any additional income to
such policyholders.

NOTE 30 Premium Deficiency Reserves - NONE

NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1)

@

-

3

=

4

=

G

=

(6)

Reserve Practices

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premiums beyond the date of
death. Surrender values are not promised in excess of the legally computed reserves.

Valuation of Substandard Policies

On current issues, reserves on substandard policies are standard mortality table reserves plus one-half the annual charge for extra mortality during the
premium paying period.

Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2024, the Company had $5,550,597,849 of Individual Life insurance in force for which the gross premiums are less than the net

premiums according to the standard valuation set by the State of Ohio.

Method Used to Determine Tabular Interest, Reserves Released, and Cost
a. Tabular Interest: Involving Life Contingencies

For deferred annuities we use the interest that is credited to the account value.

For immediate pay-out annuities (on a seriatim basis) the valuation interest rate is applied to the beginning reserve. For new contracts, interest from the date
of issue to the valuation date is calculated using an effective interest rate calculation. Interest is subtracted for interest on each benefit payment from its
effective date to the valuation date.

b. Tabular Cost, and Tabular less Actual Reserves
Releases have been determined by formula as specified in the instructions given T-A+l and I.

Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

Tabular interest on immediate cases not involving life contingencies is calculated by applying (on a seriatim basis) the valuation interest rate to the beginning
reserve and for new contracts we calculate interest from the date of issue to the valuation date using an effective interest rate calculation. We subtract
interest for each benefit payment from its effective date to the valuation date.

Details for other changes:

ORDINARY GROUP
Credit
Life
Supple- Group
Industrial Life Individual mentary and Life
ITEM Total Life Insurance Annuities Contracts Individual Insurance Annuities
Change in deficiency reserves $ 173,858 | $ -8 173,858 | $ -8 -8 -8 -8
and recaptures
Net reserve transfers due to $ 55,069,305 | $ -8 -|$ 55069305 % -8 -8 -8
annuitizations
Transfers to/from general $ 104,971,470 | $ -1s -|$ 100,139,391 | $ 78170 | $ -1 -8 4,753,909
account
Change in Separate account $1,697,434,579 | $ -8 - | $1,697,434,579 | $ $ $ $
market value, AG33 reserve,
AG43 reserve, and the change
in voluntary reserve
$ (20,615,551) $ -1s -1 $ (20,615551) $ -1 -1 -8
FIA CARVM adjustment
3106999 Totall $1,837,033,661 | $ B E 173,858 | $1,832,027,724 | $ 78170 | $ -8 -] 4,753,909

19.29



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A

INDIVIDUAL ANNUITIES:
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 3,657,565,780 $ $ - $ 3,657,565,780 17.4%]
b. At book value less current surrender charge of 5%
or more $ 468,010,032 $ $ - $ 468,010,032 2.2%
c. At fair value $ -l 1s $ 12,703,465,702 $ 12,703,465,702 60.6%
d. Total with market value adjustment or at fair value
(total of a through c) $  4,125575,812 $ $ 12,703,465,702 $ 16,829,041,514 80.2%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 813,108,712 | |$ $ -1 |s 813,108,712 3.9%)
(2) Not subject to discretionary withdrawal $  3,308,084,410 $ $ 24,309,759 $  3,332,394,169 15.9%
(3) Total (gross: direct + assumed) $  8,246,768,933 $ $ 12,727,775,461 $ 20,974,544,394 100.0%
(4) Reinsurance ceded $  6,307,792,451 $ $ - $  6,307,792,451
(5) Total (net)* (3) - (4) $  1,938,976,482 $ $ 12,727,775,461 $ 14,666,751,943
(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ 5.953.522 $ $ - $ 5.953.522
* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
GROUP ANNUITIES:
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 48,394,809 $ $ - $ 48,394,809 9.3%
b. At book value less current surrender charge of 5%
or more $ - $ $ - $ - 0.0%|
c. At fair value $ - $ $ 320,211,976 $ 320,211,976 61.7%
d. Total with market value adjustment or at fair value
(total of a through c) $ 48,394,809 $ $ 320,211,976 $ 368,606,785 71.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ - $ $ - $ - 0.0%
(2) Not subject to discretionary withdrawal $ 122,907,666 $ $ 27,497,054 $ 150,404,720 29.0%|
(3) Total (gross: direct + assumed) $ 171,302,475 $ $ 347,709,030 $ 519,011,505 100.0%
(4) Reinsurance ceded $ - $ $ - $ -
() Total (net)* (3) - (4) $ 171,302,475 $ $ 347,709,030 $ 519,011,505
(6) Amount included in B(1)b above that will move to B(1)e
for the first time within the year after the statement date: $ - $ $ - $ -
DEPOSIT-TYPE CONTRACTS (no life contingencies):
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - $ $ - $ - 0.0%|
c. At fair value $ - $ $ - $ - 0.0%|
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ $ - $ - 0.0%)
e. At book value without adjustment (minimal or no
charge or adjustment) $ 22,101,635 $ $ - $ 22,101,635 2.5%)
(2) Not subject to discretionary withdrawal $ 847,404,899 $ $ - $ 847,404,899 97.5%|
(3) Total (gross: direct + assumed) $ 869,506,534 $ $ - $ 869,506,534 100.0%
(4) Reinsurance ceded $ (1,177,678) $ $ - $ (1,177,678)
(5) Total (net)* (3) - (4) $ 870.684.212 $ $ - $ 870.684.212
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ - $ $ - $ -
Life & Accident & Health Annual Statement:
(1)  Exhibit 5, Annuities Section, Total (net) $  2,106,413,407
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 3,865,550
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $ 870,684,212
(4) Subtotal (1+2+3) $  2,980,963,169
Separate Accounts Annual Statement:
(5) Exhibit 3, Line 0299999, Column 2 $ 13,075,484,488
(6) Exhibit 3, Line 0399999, Column 2 $ -
(7) Policyholder dividend and coupon accumulations $ -
(8) Policyholder premiums $ -
(9) Guaranteed interest contracts $ -
(10) Other contract deposit funds $ -
(11) Subtotal (5+6+7+8+9+10) $ 13,075,484,488
(12) Combined Total (4+11) $ 16.056.447.657

Includes $13,023,677,678 of individual and variable deferred annuity held in separate accounts that are surrenderable at market value less a surrender charge.
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NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
A.

A

General Account

(1) Subject to discretionary withdrawal, surrender values or policy loans:

Account Value

Cash Value

Reserve

a. Term Policies with Cash Value

b. Universal Life

759,180,415

759,180,415

761,892,324

c. Universal Life with Secondary Guarantees

574,599

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life Insurance

4,282,099,605

4,282,099,605

4,714,200,083

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

[eA |9 [P [P |9 R [P |9 &R |9

R |9 [P [P |9 R [P |9 &R |9

R |9 [P [P |9 R [P |9 &R |9

4,226,677

(2) Not subject to discretionary withdrawal or no cash values:

a. Term Policies without Cash Value

12,796,445

b. Accidental Death Benefits

c. Disability - Active Lives

24,699,746

d. Disability - Disabled Lives

21,362,564

€. Miscellaneous Reserves

[P |2 [P |9 |2

153,808

(3) | Total (gross: direct + assumed)

$ 5,041,280,020

$

5,041,280,020

5,539,906,246

(4) |[Reinsurance ceded

$ 4,927,367,744

$

4,927,367,744

4,892,272,080

(5) |Total (net) (3) - (4)

$ 113,912,276

$

113,912,276

647,634,166

Separate Account with Guarantees - NONE

Separate Account Nonguaranteed - NONE

Life & Accident & Health Annual Statement:

Amount

(1) Exhibit 5, Life Insurance Section, Total (net)

625,607,144

(2) _Exhibit 5, Accidental Death Benefits Section, Total (net)

(3) Exhibit 5, Disability - Active Lives Section, Total (net)

11,904,517

(4) Exhibit 5, Disability - Disabled Lives Section, Total (net)

5,742,020

(5) Exhibit 5, Miscellaneous reserves Section, Total (net)

4,380,485

(6) Subtotal (1+2+3+4+5)

R |9 [P [P |9 &P

647,634,166

Separate Accounts Statement

Amount

(7) Exhibit 3, Line 0199999, Column 2

(8) Exhibit 3, Line 0499999, Column 2

(9) Exhibit 3, Line 0599999, Column 2

(10) Subtotal (7+8+9)

(11) Combined Total (6+10)

[P |2 [P |9 |2

647,634,166

Deferred and uncollected life insurance premiums and annuity considerations as of the end of December 31, 2023 were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 272,178 $ 36,374
(3) Ordinary renewal $ 3,288,017 $ 2,529,334
(4) Credit Life $ - $ -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) 3 3,560,195 $ 2,565,708

19.31




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 35 Separate Accounts

A.  Separate Account Activity
(1) General nature of Separate Account Business

The Company utilizes separate accounts to record and account for assets and liabilities for particular lines of business and/or transactions. For the current
reporting year, the Company reported assets and liabilities from the following products lines/transactions into a separate account:

Variable Individual Annuities
Variable Group Annuities

Variable Immediate Annuities

(2) In accordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not
legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to satisfy
claims resulting from the general account.)

As of end of December 31, 2024 and 2023 the Company separate account statement included legally insulated assets of $13,085,072,175 and
$13,875,742,631, respectively. The assets legally insulated from the general account as of December 31, 2024 are attributed to the following
products/transactions:
Separate
Legally Account
Insulated Assets (Not
Product/Transaction Assets Legally Insulated)
Variable Individual Annuities $ 12,713,155,073 | $ -
Variable Group Annuities $ 320,211,976 | $ -
Variable Inmediate Annuities $ 51705126 | $ -
Total $ 13085072175 | $ -
(3) In accordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not

legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to satisfy
claims resulting from the general account.)

As of December 31, 2024, the general account of the Company had a maximum guarantee for separate account liabilities of $768,972.

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2024 $ 196,109,255
b. 2023 $ 203,653,544
c. 2022 $ 208,582,208
d. 2021 $ 216,357,668
e. 2020 $ 223,002,124

As of December 31, 2024, the general account of the Company paid $151,273,122 towards separate account guarantees.

B.  General Nature and Characteristics of Separate Accounts Business
Certain separate accounts relate to group annuity contracts that fund defined contribution pension plans of a non-guaranteed nature. Most other separate and variable
accounts held by the Company relate to individual variable annuities of a nonguaranteed return nature. The net investment experience of the separate account is
credited directly to the policyholder and can be positive or negative.

In 2018, the Company stopped selling group annuities and individual variable annuities. Prior to this strategy change, the Company sold a variety of living benefit
riders and death benefit riders with the individual variable annuities. These include the following types of riders.

GMDB riders sold are two basic types, n-year ratchets and x% roll-ups. Partial withdrawals decrease the GMDB on a pro-rata basis. Death benefit riders have also
been sold with GLWB riders in which the partial withdrawals decrease the GMDB on a dollar-for-dollar basis.

GMIB riders have been sold with annual ratchet and x% roll-ups. Partial withdrawals are treated such that GMIB amount is decreased up to the x% roll-up dollar-for-
dollar and decreased pro-rata for withdrawals beyond the x% roll-up.

GMAB riders were sold and reduce the guarantee amount on a pro-rata basis for withdrawals.

GLWB riders were sold at varying levels of x% lifetime guaranteed withdrawals. The first generation offers a deferral credit if no withdrawals are taken in the first 10
policy years, then the GLWB base is set to 200% of first year premium. Later generations do not have that feature. Some have an interest sensitive payout feature
such that once the AV is depleted, the withdrawal is based on indexed current interest rate.

Effective January 1, 2020, the Company adopted the Valuation Manual Section 21 ("VM-21") requirements for principle-based reserves for variable annuities. VM-21
prescribes the standards for the valuation of reserves for variable annuity and other contracts involving certain guaranteed benefits similar to those offered with
variable annuities. The requirement applies the principles of asset adequacy analysis directly to the risks associated with these products and guarantees. VM-21 is a
holistic reserve methodology; thus rider benefit reserves are not determined separately from the base reserve; rather the reserve is determined on the policy as a
whole. The VM-21 reserve is reported in the general account annual statement in Exhibit 5, Annuity Reserves section, of the Company's general account annual
statement. There is a ceded reserve that is held in Exhibit 5, Annuity Reserves Section, of the Company's general account annual statement as a component of
Reinsurance Ceded.
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At the end of current period the Company had Separate Accounts as follows:

Nonindexed
Guarantee Nonindexed Nonguaranteed
Less Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits as of the
end of current period $ $ - $ - $ 60,456,847 $ 60,456,847
Reserves as of the end of current period
(2) For accounts with assets at:
a. Fair value $ $ - $ - $ 12,932,503,780 $ 12,932,503,780
b. Amortized cost $ $ - $ - $ 142,980,707 $ 142,980,707
c. Total reserves™ (a+b) $ $ - $ - $ 13,075,484,487 $ 13,075,484,487
(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal:
1. With market value adjustment $ $ - $ - $ - $ -
2. At book value without market value
adjustment and with current surrender charge
of 5% or more $ $ - $ - $ - $ -
3. At fair value $ $ - $ - $ 13,024,042,888 $ 13,024,042,888
4. At book value without market value
adjustment and with current surrender charge
less than 5% $ $ - $ - $ - $ -
5. Subtotal (1+2+3+4) $ $ - $ - $ 13,024,042,888 $ 13,024,042,888
b. Not subject to discretionary withdrawal $ $ - $ - $ 51,441,600 $ 51,441,600
c. Total (a+b) $ $ - $ - $ 13,075,484,488 $ 13,075,484,488
*Line 2(c) should equal Line 3(c).
(4) Reserves for Asset Default Risk in Lieu of AVR $ $ - $ - $ - $ -
C. Reconciliation of Net Transfers To or (From) Separate Accounts
(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4) $ 60,545,809
b. Transfer from Separate Accounts (Page 4, Line 10) $2,447,044,622
c. Net transfers to or (From) Separate Accounts (a) - (b) $(2,386,498,813)
(2) Reconciling Adjustments: Amount
Processing Income 3 (88,962)
CARVM allowance on reinsurance assumed $ 95993351
(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual
Statement (1c) + (2) = (Page 4, Line 26) _$(2.290.594.425)

NOTE 36 Loss/Claim Adjustment Expenses

The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2024 and December 31, 2023 was $155,103 and $159,283
respectively. The Company incurred $12,428 and paid $8,248 of claim adjustment expenses in the current year, of which $7,587 of the paid amount was attributable to
insured or covered events of prior years. The company did not increase or decrease the provision for insured events of prior years. The Company does not have any
provision for salvage or subrogation.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Ohio
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2020
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2020
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 05/10/2022
By what department or departments?
The Ohio DepartMent Of INSUMGNCE .........coiiiuiiiiiiieiie st stee st ettt ettt e steesaeesheesbeesbe e beeabeasseasseessesseesbeeabeesbe e beenbeanbeensesnsesseesbeesbaesbeebeans
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeceeeeeeee e e e eaeeet et e s s asaeteses s s ssaessses s s sssseesesesssassssesesasssssassesesasssssssesesasssssnsssesasnananenen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e 0.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2
Affiliate Name Location (City, State)
AuguStar Distributors, Inc. Cincinnati, OH ..
The 0.N. Equity Sales Co. ...... Cincinnati, OH ..
Constellation Investments, Inc. Cincinnati, OH

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of
Federal Reserve System or a subsidiary of the depository institution holding company? ...
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal ReServe BOArd’'s CAPItAl FUIB? ............cccovoovvoveeeeeeeeeeeeeeeeeee e eeeee e s e e e e e e s e s s s s e e e s s e eeeesas st asesesesesnssssasssesessssenasesansaseseseenananns Yes[ 1 No[X] NAT ]
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG - 191 West Nationwide Blvd., Suite 500 - Columbus, OO 43215 ...t e ettt e e e e e et e e e e e et aeeeeeeeaaneeeeeennnreeees

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBTION? .......evoeee ettt ettt ees ettt eeeessaete s s eeesssaeteteses s sssesetasesensesetesasesensesesesesesesssseeesasesensesetesasesensssetesasasensnsetesesassnsnsntesasasensnsnsasas Yes[ 1 No[X]

If the response to 10.1 is yes, provide information related to this exemption:

Yes[ ] No[X]

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccceueueueeececeueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Scott Niel Shepherd - Senior Vice President, Chief Risk Officer & Appointed Actuary - One Financial Way - Cincinnati, Ohio 45242 ................
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............cccoeiiveiirenenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels iNVOIVEA ...........coiiiiiiiiieeeeee et 0
12.13 Total book/adjusted carrying ValUue .............cccueoiiiiiiiiiieieeeee e F 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ 1 No[X]
Have there been any changes made to any of the trust indentures during the YEar? .............cuuiiiiiiiiiiii e Yes[ 1 No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ...........cocoiiiiiiiiieeee e Yes[ 1 N[ ] NA[X]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ....

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professiona
relationships;

b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended? ... Yes[ 1 No[X]

If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ......... Yes[ 1 No[X]

If the response to 14.3 is yes, provide the nature of any waiver(s).
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSTTUGHIONS. .....eececvteeee ettt et ettt s eeeseaete s s ee e ssaeteseses s ssaesesesesensssetesesasessssesesasasensssnsesasassnsssnsesesasensnseeesesasessnsntetesessnsnsntetesesensnsseetesasasnsnsesasasansnnren $ s 0

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes [ X] No[ ] NAT[ ]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes [ X] No[ 1 NA[ 1

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes [ X] No[ ] NAT[ ]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns 0
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

cooo

26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements 1,107,490,588
26.32 Other UK. ST 125,796,969

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccooeiiinienienens Yes [ X] No[ 1 NA[ ]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice ..
27.43 Other accounting guidance ....

Yes[ 1 No[ ]
Yes[ 1 No[ ]
Yes[ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENT YEA. ..........oui ittt e e e eeeaneas $

Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

US Bank NA ... 425 Walnut Street, Cincinnati, OH 45202 ...
Northern Trust Corp 50 South La Salle St Chicago, IL 60603 ..
Wells Fargo .......... 550 S Tryon St Charlotte, NC 28202 .....

Federal Home Loan Bank of Cincinnati 221 E 4th St #600, Cincinnati, OH 45202
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Location(s) Complete Explanation(s)

29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

1 2
Name of Firm or Individual Affiliation

Constellation Investments, INC. .o A

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovviriirrieeieiirrssee e Yes[ 1 No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovveereceieneninnseceene Yes[ 1 No[X]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Securities and Exchange
Commission ...

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [SeCtON 5(D)(1)])7 -.veeueereererrieeieeie ettt
30.2 If yes, complete the following schedule:

Yes[ 1 No[X]

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4

Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 7,712,987,014 |.......... 6,832,781,908 |.............. (880,205, 106)
31.2 Preferred SIOCKS ..........c.cucueuiuieiieeeieieieetceeee et oot 16,551,600 |......cccenve. 15,951,200 |....ccovevrenee (600,400)
31.3 Totals 7,729,538,614 6,848,733,108 (880,805,506)

31.4 Describe the sources or methods utilized in determining the fair values:

Bond pricing through HUB Data, Bloomberg, and US Bankcorp were used to obtain fair market value for public issues. Private issues were
priced using a matrix program based on quality spread over the final current year end Treasury Bond yields. ............cccooiiiiiiiiiiiiiicicees

32.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........ccccociiiiiiiiinee Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUICE? ........c.c.euveurueuereiisiiesesesesisesesese st s ssesese s sssssaesese s sssssesese s ssssssesesessssssssesesesssssnsesesessssnsnsesss Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .............o et Yes [ X] No[ ]

35. By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the

security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ...... Yes[ ] No[X]

o

o

o

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ......... Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? .............c.c.co......... Yes[ 1 N[ 1 NA[X]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

1,816,806

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Moody's Analytics, Inc.

Amount of payments for legal @XPENSES, if @NY? ... S, 2,602,005

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY. ... oo e oo e e e e e e B e, 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................ccoiiis B e, 0

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeriiiiiiiiniiieeeeeeee S e, 0
Indicate total incurred claims on all Medicare SupplemMent INSUFANCE. .......... ... B e, 0
Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B 0
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator ..1,110,003,915 ... ... 86,698,982

2.3 Premium RO (2.1/2.2) ...ovuiuiuiiriritieieteisni ettt sennanaeaesenen s nanaees 0.000 ..o 0.000

2.4  Reserve Numerator ....2,000,287 . ..1,982,379

25 Reserve Denominator ...2,795,485,707 ... 2,984,100,377

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.001 oo 0.001

Does this reporting entity have Separate ACCOUNES? ...........ccooiiiiiiiii et Yes [ X] No[ ]

If yes, has a Separate Accounts statement been filed with this Department? ... Yes [ X ] No [ ] NAT 1]

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B 0

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity's Separate Accounts business reinsured as of December 317 ... Yes [ X] No[ ]

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $ 0

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e 0
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ X ] No [ 1 NAT 1
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

Sunrise Captive Re, LLC

16481 .

OHecis e 1,535,139,435 ..62,567,266

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).

7.1 Direct Premium Written
7.2 Total Incurred Claims
7.3 Number of Covered Lives

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccooeiviiiiiiiinienn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............ccooiveiiiiiciciceecce Yes [ X ] No [ 1 NAT 1]

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEM RESEIVES ........c..ciiiiiiiiieieieiet ettt ettt ettt e e PR 0
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt eneas TR 0

Individual and Industrial Life Policies With Pricing Flexibility Amount at Risk
10.03 Net Amount (Direct + AsSUMEd - CEAEA) IN FOTCE ......ccueviveieeececee et ettt s et en st senesae et senneeen $ 1,716,962,687

10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) oS 655,219,746

10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded) ........couiiieiieiiieiiiniiiiie e e @ e 0
10.06 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ......couiiiiiiiiiiiiieeie et nees D oeitieiae et e et et 0
10.07 Life Reserves (10.04 + 10.05 + 10.06) e 655,219,746
10.08 Life Net Amount at Risk (10.03 = 10.07) ....cuoiuiuirieiiieiiiiteiestet ettt sttt ra ettt e bt n e nneie e $ o 1,061,742,941
Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk
10.09 Net Amount (Direct + Assumed - Ceded) in Force ... S 11,499,170,892
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) ... (8,376,495)

10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13)

................. (8,376,495)
........... 11,507,547,387
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10.15
10.16

10.17
10.18
10.19
10.20
10.21
10.22

10.23
10.24
10.25
10.26
10.27
10.28

10.29
10.30
10.31
10.32
10.33
10.34

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

Modified Coinsurance Assumed Reserves
Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under Amount of Risk
Net Amount (Direct + Assumed - Ceded) in Force
Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.18 + 10.19 + 10.20)
Life Net Amount @t RISK (10.17 = 10.27) .e.uiiiiiiiiee ettt ettt st b e b e et et e e bt et e e abe s e e sseesaeesbeesbeenbeenaeens

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months Amount of Risk
Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiiiiie it nne s

Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.24 + 10.25 + 10.26) ....
Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility Amount of Risk

Net Amount (Direct + Assumed - Ceded) in Force ..2,173,440
Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.30 + 10.31 + 10.32)
Life Net Amount at Risk (10.29 - 10.33)

...................... 790,915
................... 1,382,525

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:

12.21 Page 3, Line 1
12.22 Page 4, Line 1

For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting €ntity: ..............ccceeiriririrrieeeie e S 1,073,735,859

Total dividends paid stockholders since organization of the reporting entity:

14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccoeiiiiiiiiiiieicccceee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally

written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? .............................. Yes [ 1 No[ ]

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

15.31 Earned premium
15.32 Paid claims

15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
15.35 Incurred claims .........

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
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15.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
15.5 What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........cciiiiiiiiieiiieii e $ ..

Fraternal Benefit Societies Only:

16. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
17.  How often are meetings of the subordinate branches required to be held?

. HowarethesumrdmatebranChesrepresentEdmthesupremeorgovemmgbOdy? ..................................................................................................

o What IS th e b as's Of representatlon m the . g 0 V e mm g b Odw .........................................................................................................................................

»o Howoﬁenare . reg u|a r meetm g S . ofth egovem IngbOtheld ? .......................................................................................................................................

20.2 When was the last regular meeting of the governing body NEIA? .......... .o ittt a e a e e b e e b e e e e et e en e e saeesneenneennen

20.3 When and where will the next regular or special meeting of the governing body be held?

20.4 How many members of the governing body attended the last regular MEEtING? ........c..oiiiiiiiiii et

20.5 How many of the same were delegates of the suUbOrdinate BranChES? ..........c.ooiiiiiiiiii ettt st e b e sbeenbeens

21. How are the expenses of the governing body defrayed?

v When and by Whom arethe ofﬂ Cers and dlrectors e|e C tEd? .........................................................................................................................................
” What are the qua“ﬁ Catlons formembersmp? ...............................................................................................................................................................
" What are the “m m ngages foradmlss'o n ? ....................................................................................................................................................................

25.  What is the minimum and maximum insurance t

26. Is a medical examination required before issuing i i iCHEA"? . ... . Yes [ ] No[ 1
27.  Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
28.1 Are notices of the payments required sent to the MbEREEEN ... NG ... B RO BN . Yes[ ] N[ 1 NAT 1
28.2 |If yes, do the notices state the purpose for which e ... ... I . ................cccceaieannnn Yes [ ] No[ 1
29. What proportion of first and subsequent year's payments may be used for management expenses?
P2 T T Y A =Y R %
29.12 SUDSEQUENT YEAIS ... %

30.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ 1
30.2 If so, what amount and fOr WAt PUIPOSE? ..........iiuieiiiiieiee ettt ettt et a e et et e e et e e e e aeeea e e e st e ea e e es e e st e st em s e easeeaseem e e em e e eseeaseese e st enseenseenseaneeannann S e
31.1 Does the reporting entity pay an old age disability benefit? ... Yes [ ] No[ 1
31.2 If yes, at what age does the bENEfit COMMENCE? ... ..o ettt e et e et ea e et e e b e e s s e e ae e e aeeemeeea e e ese e s e e seeseenseenneeneeeneeaneenns
32.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes [ ] No[ 1
32.2 Ifyes, when?
33. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OTCE AL tE PIrESENE HIME? ......iviviviiieiecteteii ettt ettt ettt bt se sttt s s e s b et s sh s s b b2 s se s s bbb s s s b b s et s bbbt se e s bbb s sttt s s s s e Yes [ ] No[ 1]
34.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes [ ] No[ ]
34.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ ] No[ ] NAT 1
34.3 If yes, explain
35.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes [ ] No[ 1
35.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .......c....iiiiuiiieiee ettt Yes[ 1 No[ ] NAT[ ]
36. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[ 1
371 i icy bengfits th i ased surplus? Yes [ ] No[ 1
37.2 i i ur
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2024 2023 2022 2021 2020

Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.

> w

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....

Industrial (Line 21, Col. 2) ..............

FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10) .....cccurvirrrreireieeniesisisininines . 92,831,085 100,848, 386 110,609,904 119,357,081 124,996,467

NNoo

1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ....J......cccooeoiiviniiinnnne 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0 feeeeeeeeeeee [0 U 0
New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.

9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..
10. Credit life (Line 2, Col. 6)
11.  Group (Line 2, Col. 9) .....
12.  Industrial (Line 2, Col. 2) .

13.  Total (Line 2, Col. 10) ..ccviririiriiiiiieienese e
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

14, Individual life (Line 20.4, COl. 2) ......cccvururiemrieemriesidoeeciscinnnns 56,244,553 55,605,756 |.....cccoevernne 83,598,795
15.  Group life (Line 20.4, Col. 3) et 0. . .
16.  Individual annuities (Line 20.4, Col. 4) ....cocovevieiorrcinnnce 1,015,766,953 |................ (9,871,436)|............ 3,717,695,506 |......... (18,276,864,085)|.............. (113,252,867)
17. Group annuities (Line 20.4, COol. 5) .......ccooerniurneeorrcinicinnnnes 34,028,654 |........ccoeene 36,629,228 |................. 46,658,368 |........ccevnu 70,757,597 oo 97,518,786
18.  Accident & Health (Line 20.4, Col. 6) .... | 3,963,755 .o 4,335,435 |...ccovvinne 4,677,073 oo 5,052,497 |...coovvinee 5,373,215
19.  Other lines of business (Line 20.4, Col. 8) ) 0 0 0 0 0
20, TOMAl ceeeveriiccieieire e 1,110,003,915 [....occoveneee 86,698,983 |............ 3,852,629,742 |......... (17,687,290,277)|.....ccvvve 519,686,229
Balance Sheet (Pages 2 & 3)

21. Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .....c.cccoovernernisfriicnnes 12,834,574,829 |......... 10,767,903,466 |............ 9,960,154,812 |.......... 10,220,159,961 |............ 9,606,513,548
22. Total liabilities excluding Separate Accounts

business (Page 3, Line 26) ....10,808,872,895 |.. ..8,815,055,511 |.. .. 7,994,234,142 |.. ..8,764,626,102 |.. ..8,528,007,800
23. Aggregate life reserves (Page 3, Line 1) .....cccooooven |oecrceeene 2,757,913,123 |........... 2,944,953,642 |........... 1,806,998,250 |........... 6,638,034,047 |............ 6,438,886,833
23.1 Excess VM-20 deterministic/stochastic reserve over

NPR related t0 LiNe 7.1 .......cooveveueueeieieeieeeeeee e (O R [0 U [0 U [0 U 0
24. Aggregate A & H reserves (Page 3, Line 2) .............)ococecnnne 19,488,972 |.ccovinne 19,497,088 |..cccvvveneene 20,642,159 | 22,914,458 |................ 26,793,202
25.  Deposit-type contract funds (Page 3, Line 3) ..........cceeerecnas 870,684,212 |.......co... 885,839,161 |....cooceeve. 680,293,218 |.....c.coecc. 574,055,072 |................ 689,939,945
26. Asset valuation reserve (Page 3, Line 24.01) ... ..190,753,514 |.. ..117,848,866 |.. ...95,538,156 |.. ...55,056,293 |.. ...52,097,688
27. Capital (Page 3, Lines 29 and 30) ................ ... 10,000,000 |.. ... 10,000,000 |.. ... 10,000,000 |.. ...10,000,000 |.. ... 10,000,000

28. Surplus (Page 3, LiNe 37) ....cccccevvireeieeeieeeeeeeieie ..2,015,701,927 |.. ..1,942,847,955 |.. ..1,955,922,789 |.. ..1,445,535,995 |. ..1,068,506,791
Cash Flow (Page 5)

29. Net Cash from Operations (Line 11) ...ccccoevvererereefovrveieennne 2,052,754,188 |................ 644,553,015 |.............. (374,205,949)|................ 701,389,718 |................ 711,290,216
Risk-Based Capital Analysis

30. Total adjusted capital ...........ccooveveverereeeeiieieieieeennnd . ..2,254,153,330 |.. ..2,103,574,568 |.. ..1,931,029,091 |.. ..1,473,128,297 |.. ..1,203,852,326

31. Authorized control level risk - based capital ............foccccoeenins 117,615,684 |................ 118,168,712 |.ccveneeee 106,568,235 |................ 117,001,674 |................ 137,888,454

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
32, Bonds (LINE 1) .iiiiiriiiiiiie i
33. Stocks (Lines 2.1 and 2.2) 9. 9. 8. A
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ..J..cccoooiiiiinins 135 | T 118 e 1.2 | 10.
35. Real estate (Lines 4.1,4.2and 4.3) ...c.coooeeeeeees o 0.2 | 0.2 | 0.2 | 0.3 e 0
36. Cash, cash equivalents and short-term investments
(LINE B) 1ottt
37. Contract loans (Line 6) .......
38. Derivatives (Page 2, Line 7) ...
39. Other invested assets (Line 8) ...
40. Receivables for securities (Line 9)
41. Securities lending reinvested collateral assets (Line

100 0.0 | 1.6 [ 1.2 [ 3.0 [ 3.1
42. Aggregate write-ins for invested assets (Line 11) ..... 0.2 0.0 0.0 0.0 0.0
43. Cash, cash equivalents and invested assets

(LINE 12) 1ottt 100.0 100.0 100.0 100.0 100.0

Investments in Parent, Subsidiaries and

Affiliates
44.  Affiliated bonds (Schedule D Summary, Line 12,

Col.1) (O R (O R (O R (O R 0
45.  Affiliated preferred stocks (Schedule D Summary,

LiNe 18, COL. 1) cuiiiiieieisiee ettt sieees oo (O R (O R (O R (O R 0
46. Affiliated common stocks (Schedule D Summary

Line 24, COL. 1), wovveviieiieieieieei e sies [eeveieiieieins 814,727,382 |...cvverne 659,621,282 |.......cc.c.... 536,786,630 |......ccocenc 491,089,990 |................ 311,342,361
47.  Affiliated short-term investments (subtotal included

in Schedule DA Verification, Col. 5, Ling 10) ........ [oeeeeeverernieriecene 0 [ 0 [ [0 O [0 O 0
48.  Affiliated mortgage loans on real estate ....... o e (O R (O R [0 U [0 U 0

49.  All other affiliated ..........ccccooniininn . 23,253,390 127,055,108 163,084,079 135,931,628 342,719,979
50. Total of above Lines 441049 .........cccceveveiiicieies [ 837,980,772 | 786,676,390 |................ 699,870,709 |............... 627,021,618 |................ 654,062,340
51. Total Investment in Parent included in Lines 44 to

49 above 0 0 0 0 0
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 107,416,112 62,641,499 |.....cceeeeeenee. 127,505,79% |.... 95,321,726 |..coceee 107,525,698
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ... 25,919,647,004 24,644,485,250 23,800,904,558 |.... ... 28,854,256,637 28,400,306,532
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... ees [eeeee e 451,028,962 |.........cceeee 376,972,480 |.....ccoeees 350,446,419 |.......cccoceed 504,501,249 |......cccceeis 304,339,219
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo [eeeeeeiees 34,359,734 [ (1,327,978) ... (20,998,739) ... 27,978, 117 | 72,354,932
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) 184,441,830 (11,080,821) 74,399,903 (63,905, 205) (44,626,879)
57. Total of above Lines 54,55and 56 .............ccoccoeeeees [ 669,830,526 |........cccuevneee 364,563,681 |........ccoceeee 403,847,583 |.....ccveiee 558,574,161 |.........coceeee 332,067,272
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvrrrvniicicieieies feeieieieies 268,909,432 |....ocoeiies 199,270,745 ..o 335,108,679 |........c..... 1,864,818,710 |....coceeee 2,496,782,228
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. JRSPE RO 1,415,140 1,508,113 | 1,436,916 ..o 1,295,181 568,392
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (31,368,553) 475,591,438 |.... 463,342,435 ...523,148,729
61. Increase in A & H reserves (Line 19, Col. 6) .. . (1,145,071) (2,272,300)]|.... (3,878,743) (643,587)
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1) ... 4,784,164 ... 25,055,906 |.... 91,297,197 ...105,865,490
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo (0.5) e 23.0 |- (4.3) e (1) e 34.4
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis [ A R 8.5 | 8.1 [ 5.2 |oeeeeeee e 5.2
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 36.9 [ 9.4 [ (15.6) [ (52. 1) [ 3.5
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 2.1 o 2.4 [ 3.3 [ L/ T O 2.2
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 23.2 e 28.5 | 46.2 [ooeeeeeeeeeeeee 56.8 [oeeereeeieeeie e 29.8
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccceves fereviniiinciiiciicce (O O (O O [V RO XXXoveverriens fooreenieennns XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...ccccevees fereienciinciiicicce (L (O O [V RO DS, SO ST XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COL. 118SS COl. 3) ot seeiees eeeeie e 8,542,453 |.....ociii 8,502,782 ..o [V A D.9.0 SV XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COL. 118SS COl. 3) i nees oreeieeeiee e 7,964,126 |...cocneinend 8,485,430 |..oiiiiieccs [V A D.9.0 SV XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) .. .0 .0
73.  Individual whole life (Page 6.1, Col. 3) ... . 5 850 . 5 999) .
74. Individual term life (Page 6.1, Col. 4) ..... .21, 755 829 |. 14 508,597 |.
75. Individual indexed life (Page 6.1, Col. 5) ...
76. Individual universal life (Page 6.1, Col. 6) ..........cceeeeecs feerieniinis 8,862,788 |........cccuennene 10,552,309 |...coooiiiiicnns 3,748,668
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) (1,579,795) ...(1,683,549) ...
78. Individual variable life (Page 6.1, Col. 8) ... .0
79. Individual variable universal life (Page 6.1, Col. 9) .. .0 X
80. Individual credit life (Page 6.1, Col. 10) ..... .0
81. Individual other life (Page 6.1, Col. 11) . .0
82. Individual YRT mortality risk only (Page 6.1, Col. 12) 0]
83.  Group whole life (Page 6.2, Col. 2) . 0]
84.  Group term life (Page 6.2, Col. 3) ... .0
85.  Group universal life (Page 6.2, Col. 4) .0
86.  Group variable life (Page 6.2, Col. 5) 0]
87.  Group variable universal life (Page 6.2, Col. 6) ... 0]
88.  Group credit life (Page 6.2, Col. 7) ..... 0] .0
89.  Group other life (Page 6.2, Col. 8) ... . 140,583 |.
90.  Group YRT mortality risk only (Page 6.2, Col. 9) . .0
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |.. . 7 088) .
92. Individual deferred indexed annuities (Page 6.3, Col. 3) (11, 599 278)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. RSP R 37,429,776
94. Individual deferred varial
guarantees (Page 6.3, COl. 5) .......ccoiiiiiiiiiiicicies oo (O O 0 [ 0
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6)
96. Individual other annuities (Page 6.3, Col. 7) ................
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) .ouoeiiiiiiiieeeeie e e 0 [ 0 [ [V PR [V PR 0
100. Group deferred variable annuities without guarantees
(Page 6.4, COolL. 5) ..o [eeeieiee e (597, 704) [ (725,422) ... (14,145, 777) [cceecc 436,221 | 519,104
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) (6,902,553) (10,032, 384) ... (9,347 ,565)|.... (8,659,327) ... (4,274,794)
102.  Group other annuities (Page 6.4, Col. 7) ........c...c....... 10,906, 367 20,648,466 .. 12,946,304 |..oooiiiee 8,230,384 |...ooiic 6,500, 168
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ...............
112. A & H-disability income (Page 6.5, Col. 11) ..
113. A & H-long-term care (Page 6.5, Col. 12) ..
114. A & H-other (Page 6.5, Col. 13) 0] 0. 0]
115.  Aggregate of all other lines of business (Page 6, CoI 8) (85,798,672) (15,234,575) ...(38,853,166)|.... 218,186,702 ..(53,585,871)
116.  Fraternal (Page 6, Col. 7) .....cccccereereenieenieenieeieeieenns 0 0 0 0 0
117.  Total (Page 6, Col. 1) 53,984,850 99,978,779 (235,170,404) 391,130,415 62,524,390
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

Industrial Ordinary Credit Life (Group and Individual) Group
2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

1. Inforce end of Prior YEar .........ccccovevvveieieeeeeeeneneneeeeens fereeeeenennneeereeeens 0 e 0 i 194,396 | 100,845,692 (..o 0 e 0 e 0 90 [ 2,694
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year ...........c.ccoeeeeneeneenenncJerenenece e XK e 0 D, O GO N [V D, O G N
8. Aggregate write-ins for increases . 0 0
9. Totals (Lines 1and 610 8) .......ccceevevreririririreeeeenereseneoeeeenennneeeeeneeennn O ool 0 [ 194,578 | 100,884,085 |......cooveveeriiiiie [V TR
Deductions during year:
10, DEALN ..ot 58,879
11, Maturity ... 16,173 |...
12, Disability ....cccooviiiiiiii 0].
130 EXPIMY coeececiciciii ettt 0.
14.  Surrender ,417,303
15. Lapse.......... 5,087,140
16, CONVEISION ...cvviviiiieieieieieieeesisesieieieseseesnsesessesesesennessses erereeennnnnenseeereennnns 0 foeeeerernnsseeenenenn 0 i 16 Lo 15,000
17, Decreased (Net) .......cocoeerereeereririseeeeeenesessieneeeenenes e 0 e 0 o (87 e (62,831
18, REINSUIANCE ...cocveviiiieieieieicieiiecsisieeeereeese e |reseeneeennennnnnsererees 0 v 0 o 168 [ 423,510
19. Aggregate write-ins for decreases 0 0
20. Totals (LINeS 1010 19) .ovovvivieiereieeriiririeeeeeeeeeeseseeee e eeninessseeeeneseseseees 0 oo 0 Lo 14,700 [ 8,055,174 |0 o O el O e 19 | 520 [ 8,055,694
21. Inforce end of year (b) (Line 9 minus Line 20) ..92,828,911 |.... .. 92,831,085
22. Reinsurance ceded end Of Year ............ccccoeueveveieiricueuennns 79,612,778 79,612,778
23. Line 21 minus Line 22 13,216,133 13,218,307
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et 0 fooeereeereeeeeeiereneen 0 o [0 [V TR 0 Joeeeeerereereeeieeeed 0 o 0 Joeeeeeerereereeereeeed 0 o (1 T 0
0899. TOTALS (Lines 0801 through 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et 0 foeererereeeeeerereneen 0 o (1 ST [V TR 0 Joeeeeerereereeeieeeed 0 o 0 Joeeeeeerereereeereeeed 0 o (1 T 0
1999. TOTALS (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0

Life, Accident and Health Companies Only:

(a) Group $

................................. 0 ;Individual $

Fraternal Benefit Societies Only:

(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates
Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

0 , Amount $
0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes [ ]



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR
Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX 0 0

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en

Reconciliation to Lines 2 and 21:
32. Term additions ........ccccceeieneene
33. Totals, extended term insurance .... . s
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 182 36,585 80,640 20,133,805
35. Totals (Lines 31 to 34) 182 36,585 179,878 92,828,911

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4

Non-Participating Participating Non-Participating Participating
36 Industrial ... .. . ..
37. Ordinary .....cccceeeevennene
38. Credit Life (Group and Individual) .. )
1 T €1 o 1UT o O URRTRRPRRPRRPRRPR

40. Totals (Lines 36 to 39) 74,597,216 18,233,870
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
3 4
Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to [iller (RN iR ..........[ B . EEDCCGEARE.  | B............................ [ D0 O T RN
42.  Number in force end of year if the number under
on a pro-rata basis ...........cccecccevvcvevcievvcveve L R R .. B N | D [ o D,0, & SRR
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ fo e
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 43,645 |

CE

ection, etc., policies and riders and of (47.2) term insurance on

47. State basis of calculation of (47.1) decreasing tel
wife and children under Family, Parent and Chil

471 e . N R A B N e
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48. Waiver of Premium ...........J............ [0 0. 42,454 |................. 18,731,879 |............. [0 [ [0 0
49.  Disability INCOME ....covrerereeee e 0 o0 0 [ 0 [ 0 [ (V1N O, [0 0
50. Extended Benefits ...............|eeeeeeeenn O o0 | )00 S T DL GO S [0 [V T [ 2,174
51, Other .o 0 0 0 0 0 0
52. Total 42,454 | (a) 18,731,879 0]() 0 71 ] (a) 2,174

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 10 41 0 0
9. Inforce end of year (lin€ 5 MINUS lIN€ 8) .......ccceuiiririririeieieieieeseresis e e 13 | 384 | [0 TR 0
10.  Amount on deposit
11, INCOME NOW PAYADIE ......ooiviiiiiiiiiiiieiicc e e 0
12.  Amount of income payable (a) 537,008 | (a) 5,440,361 | (a) 0@ 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. INfOrCe @Nd Of PHIOF YEA .......voecveeeceiceceee e et 9,921 |..
2. Issued during year ........... .1,482 |..
3. REINSUIANCE @SSUMEA .......oviieieieieiiiiieie ettt et 31
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ] 0
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 11,434
Deductions during year:
6. DECIEASEA (NEL) ..uouiviiieieieeeieee ettt et 478
7. ReINSUrANCE CEUBT .....c.covieiiiiiiiceieiee et 0 158,880 0 0
8. Totals (Lines 6 and 7) 478 158,880 109 2,163
9. Inforce end of year (line€ 5 MINUS lIN€ 8) .......ccceiiririririiieieieeiee e e 10,956 [.oovcveeiieiaee 26,334 | (6107 10,667
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 146,950,065 XXX XXX (a) 13,925,609
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a)  4,715,257,910 XXX (a) 368,606,786
Deferred not fully paid:
12.  Account balance XXX (a) 0 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....Jo...c.ccoeeeeeoennnnninienee 0 e 0 e 0 el 0 [ 4454 |, 8,427,733
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . 0 XXX 0 XXX 5 XXX
5. Totals (Lines 1t0 4) ............| 0 XXX 0 XXX 4,459 XXX
Deductions during year:
6. Conversions .........ccccccececeec o0 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...ocoeeeeneeefrrcccnnncccccnnee 0 o Do N S (U XXX [ 317 o XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 0 XXX
9. Totals (Lines61t08)............] 0 XXX 0 XXX 317 XXX
10. Inforce end of year (line 5
minus line 9) 0@ 0 0 () 0 4,142 | (a) 7,737,687
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as [T R 428
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 6 428
9. Inforce end of year (lIN€ 5 MINUS 1IN 8) .........c.cuiuiveuiiiiieieeteteiie sttt sttt se sttt sese s s b es e s b b s s sn et ebe b s es s snsesebass s 97 4,905
10.  Amount of account balance (a) 816,542,140 | (a) 24,532,708

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL L b 4,788,285 |......... 32,302,744 |.....coovevr 115,207 496,100 ..o 37,702,426
2. Alaska .....coooveeeeeeeeieieeeeeeeeeeeeeeeeeeeeeees AK oo Lo o255 041 [ 908,861 |....oeovveeveeeneenn 5,424 | O e 1,169,326
3. ATZONA .. ..57,075,527 |. .62,884,944 |..
4. Arkansas .. .. 14,727,804 |. 17,442,932 |.
5. California .. ..27,813,412 |. ....53,956,955 |..
6. Colorado ..95,887,339 |. .. 108,591,971 |..
7. CONNECHCUL ...eeeveeeceie et CcT ..36,799,203 |. ...39,964,709 |..
8. Delaware ............. .. DE 8,301,188 |. . 9,891,802
9. District of Columbia . - DC 0e352,064 ..o 5,088 | O [ 800,225
LT 1oy 1o - TR FL 207,530,305 |. .. 243,927,285 |..
LT € =Yoo = PR GA ..72,786,229 |. ....79,651,901 |..
12.  Hawaii .. . ... 8,909,053 |. ..9,012,825 |..
13.  Idaho .... ..20,083,290 |. ....21,725,898 |..
14.  lllinois ..95,551,849 |. .. 115,429,538 |..
15. Indiana .. 73,370,174 |. ....18,627,510 |..
16. lowa ..... . . 17,577,167 |. .22,100,499 |..
17.  Kansas . - KS ..34,625,075 |. , .. A . .42,150,773 |..
18.  Kentucky .. = KY el [ 2,806,690 ... 61,434,630 |.......ocoveveeeee 49,546 |............ 1,229,008 |......... 65,519,964
19.  Louisiana .. LA [l e 7,258,794 | 45,157,163 |......cceveven. 27,674 | 445,336 |.......... 52,888,967
20. Maine ....... - ME ... 2,571,856 |. .. 3,025,123 |..
21.  Maryland ...... - MD ..44,324 459 |. . .51,870,444 |..
22. Massachusetts . w MA b 5,317,147 [ 54,867,340 , 018 |.......... 60,835,901
23.  Michigan ... ML el 18,699,632 ... 230,636,749 |...cccooveene 227,454 |............ 1,776,999 |....... 251,340,834
24.  Minnesota . - MN ..37,162,260 |. ....43,023,809 |..
25.  Mississippi - MS .. 11,598,902 |. ... 13,790,245 |..
26. Missouri ... - MO , 102,736,854 109,761,067
27. Montana ... o MT b 641,661 |........... 6,696,821 [...cocvvvinnnn 14,241 [ 0 e 7,352,723
28. Nebraska .. - NE .9,179,736 |. 17,192,937 |..
29. Nevada........ - NV ..26,644,057 |. .28,164,650 |..
30. New Hampshire o NH b 2,779,925 [ 13,331,130 [oovvoveveeeren 17,749 [ 0 [ 16,128,804
31, NEW JEISEY .ueoeeneiiiieieieieieee e eeeeeeeens NJ el o 13.492.220 ... 50,562,457 |.................. 128,870 |...............704 783 |.......... 64,888,330
32, NEeW MEXICO .uueeeeeeeeeeeeeceieecee e NM ... 3,442 564 |. 0. ...3,906,696 |..
33. NewYork..... - NY 219,172,529 . 16,997 [ 0]. .20,395,219 |..
34.  North Carolina .. NC ..81,063,552 |. ..1,188,585 |.. .89,931,052 |..
35.  North Dakota .......ccceevvveeieereieieeeeee e ND i .. 1,473,243 |. ....69,771|.. ..2,374 144 .
36, ORIO ceeeeeeeeeeee s OH ___26 929 937 220,690,130 |. ..6,030,686 |........ 254,390,543 |..
37.  Oklahoma . - OK .2,709,901 ...9,814,882 |. ...160,057 |.......... 12,747,551 |..
38. Oregon......... .. OR 2,105,463 ..31,011,545 |. .218,173 .33,414,405 |..
39.  Pennsylvania ........cccoceoeienenenee e 18,038,300 ..59,347,150 |. 1,225,439 |.. .78,986,774 |..
40. Rhode lsland .........cccccocvvevceeenieencieniicceee R e L oo 1,386,625 798,852 | 43,615 | 0]. ...2,229,092 |..
41. South Carolina . ..68,353,869 |. 39,760 72,281,736 |..
42, South Dakota ... ....1,436,739 |. ... 22,007 |.. ..2,380,118 |..
43, TENNESSEE ...oveeeeveeeeeee e e eeeeeeeeesvee e ..58,015,519 |. ...660,152 |.. .67,526,394 |..
44, TEXAS weeeeeeeeeneieeieiee et 148,779,972 |. ...3,696,751 |........ 184,070,187 |..
45, Utah ..... 116,526,741 |..cvvoveieeen 31,376 | 0]....... 121,250,121 |..
46. Vermont .184, 3,517,957 | 6,219 | [V I 3,708,575 |..
A7, Virginia ..o VA [ b o, 7,924,634 |.......... 44,805,777 |..cocveveernnnn. 122,258 | 1,597,308 |.......... 54,449,977
48.  Washington ... WA [l o, 3,818,152 |.......... 34,537,823 | 81,946 | 262,361 |.......... 38,700,282
49.  West Virginia ....619,004 |. .. 2,528,464 |..
50. Wisconsin .... - ..46,620,018 |. . .57,944,270 |..
51. Wyoming ......... WY b o 598,682 ........... 6,285,887 |.c.cvoveirnnn 12,594 | O e 6,897,163
52. American Samoa . .
53. Guam .............
54. Puerto Rico ......
55.  U.S.Virginlslands ..........ccoocovevinninnincnce VI e Nec e O e O e O e O el
56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien .
59.  SUBOtal ...eoeiiiiiiee s
90.
91.
additions and annuities
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V [V A [0 [V PR 0
93.  Premium or annuity considerations waived under
disability or other contract provisions....................|..... DLO& U T 2,522,822 |.......... 11,887,041 ..o 309,310 [ 0 e 14,719,173 [ 0
94.  Aggregate or other amounts not allocable by State. | ...13,629,370 |.... eeeeiirnennnnnnn300,797 [ O 13,930, 161 |..
95.  Totals (Direct BUSINESS).......oovvvieii 418,741,612 |..... 2,469,842,492 |......cccene 7 887 753 .......... 34,028,655 |..... 2,930,500,512
96.  Plus reinsurance assumed... 113,690, 113 |....(1,334,210,019)[....c.cccvvvirrrne [V T 0]....(1,220,519,906) ......c0cvvvrrirennn 0
97  Totals (All Business)........ .532,431,725 |..... 1,135,632,473 |............... 7,887,753 |..........34,028 655 |..... 1,709,980,606 |..
98. Less reinsurance ceded..............ocooieiiieiieieen. 476,300,940 |........ 119,865,523 |............... 3,910,436 |......cooovvivineenn 0 | 600,076,899 |.......ceevvevrnnnnn. 0
99. Totals (All Business) less Reinsurance Ceded 56,130,785 1,015,766,950 1,109,903, 707 362,043,842
DETAILS OF WRITE-INS
58001. 0ther alien .....occocooveveeveereieieieeeeeeeee e | XXX 196,877 oo 34
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX e (O (VN [0 (O [V A 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 189,416 0 7,461 0 196,877 34
9401. Dividends accums used to purchase paid-up
AddiEIONS .eveeecieeee e e XXX oo [ 11,796,183 | (VN [0 [V 11,796,183 | 0
9402. Dividend accum appld as prem in states that do
not allow dividend deduction .......ccccoovrovrivrcncnd.nnne XXX oo forerieenns 1,811,523 | [V A 300,791 [ 0 [ 2,112,314 [ 0
9403. Dividends accums used to shorten endow or prem
PAY ettt | XXX feeerreiiiiens 21,664 | (VN [0 [V 21,664 |.ooiiiiiiee 0
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ...ooveeuvieiiiriieiieniie e sieesieeseeeneees o XXX e (O (VN [0 (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 13,629,370 0 300,791 0 13,930, 161 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceevien ... 51 4.Q- Qualified - Qualified or accredited reinsurer.............ccccoccveviiiiiiicniie il 0
2. R - Registered - Non-domiciled RRGs - Not allowed to write business in the state............. ... 6

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
All premiums are allocated to the address of record of the premium payor at the time of premium payment entry.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4,
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10.4, and 16.4, Col.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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Organizational Chart
(Slide 1 of 2)

Trustees * Trustees *
Philippe Charette Greg Nielsen
Alexandre Decary Salman Hasnain

COPO Voting
Trust {Cntario)

OTPP Voting
Trust {Cntario)

L

48.5% NDVS (1) &>
2983 DVS (2 ~.

49.5% NDVS (1) &
45 5% DV5 (2)

3 Jean Turmel
Shareholders Agreements (3)

£y

1% NDVS (1) & 11004883

Anurag 1% DVS {2) ﬁn—stellat'mn _-_._-_.___._________._____._.— S
Chandra®* "\—_\_\_‘_“ Insurance GP LLC T i
!DE] 19.6% DVS (2) y

L P 20% DV {2)

-
= ;
OMLH Holdings 0

GP LLC (DE} e
K -
-~
p

G

20% DVS {2)

Constellation
Insurance LP

- (1) NDOVS are Class A Common Units or Class A Common Stock that
- carry all voting rights except the right to vote for the election and
- removal of directors and erdinary economic rights.
5] (2) DVS are Class B Common Units or Class B Common Stock that
carry the right to vote for the election and removal of directors but
e no other voting rights and no economic rights (other than a
100% NDVS & — liguidation preference to receive the nominal subscription price
Eindti - paid for such securities on a dissolution).
- (3) OTPP Voting Trust is party to shareholders agreements with
11004863 Canada Inc. ("NMominee Holder”) pursuant to which
T —— TR ——— Mominee Holder agrees to vote and transfer 1) its DVS of
Holdings, Inc: i / Constellation GP LLC as (and only as) directed by OTPP Voting
{OH) {0H) Trust (and OTPP Voting Trust has a power of attorney to effect the
same) and 2) its DVS of Target as (and only as) directed by OTPP
¢ (fimate benefidal Voting Trust (and OTPP Voting Trust has a power of attorney to
owners for Form 4 effect the same).

pUNpOses

See Slide 2
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

! — 100% of the non-director voting shares and 60% of the director voting shares of OMHI

are owned by ONLH Holdings LP, a Delaware Limited Partnership

2—7 89% owned by ON Netherlands Holdings BV

#— 1 Share owned by ON Global Holdings, LLC

* — 20,000 Share owned by ON Foreign Holdings, LLC.

5 — 1 5hare owned by ON Foreign Holdings, LLC

i~ Entity not directly or indirectly owned by AuguStar Life Insurance Company [ALIC

This entity is contractually controlled by ALIC.

7— 00 25% owned by Ohio National Seguros de Vida 5. A, I

¥ — Mame changs to Augustar Seguros de Vida 5. 4 in process !

*Captive Reinsurer title pending regulatory approval Constellation Insurance, Inc. Sycamare Re, Lid

FEIN — Federal Tax ldentification Number (Holding Company — OH) {Instrer — Gayman lslands)
(i FEIN: 02-0602066

FEIMN: 31-1614097 [SYRE)

Constellation Organizational Chart

Constellation Insurance Holdings, Inc..’
(Holding Company — QOH)
(CIHI)
FEIN: 31-1614085

[ Foreign | [ Domestic—Us Taxpayer |

[ pelaware statutory Trust. |

| [ I i
Auguostar Life Insurance Company
(Insurer — OH}

FEIM: 31-0397080

e O.M. Equity Sales Company
[Retail Broker Dealer — OH)

OMTech, SMLLC.
(Technology Company — DE)

Financisl Way Reslly, Inc.
[Realty Company — OH)

AuguStar Distributors, Inc
[Wholezale Broker Daaler — OH)

Princeton Capiive Re, Inc.*
[Captive Insirer — OH)

FEIN: 31-0742113 26-4812700 {ALIC) FEIN: 31-1454800 BRI St FEIN: 82-2868171
[ONES) (EWRI) 2 [ADI) {QNTE) (PRIN)
Augustar Life Assurance Corporation
{Insurer — QH) #
- (ALAC) - OMN Foreign Heoldings, SMLLC 1
Chig National Insurance Agency, Inc, L FEIN- 21-0062455 | | {Holding Company — DE)
|| {Insurancs Agency — OH) il FEIN: 48-2873878 | |
FEIN: 32-0071428 ¢ National Security Life and Annuity Company (ONEH) ;
NI {Insurer - MY b Augustar Lending, LLC OMN Owerseas Holdings B.V.
. { ] 7 (Holing Gompany — DE}
FEIN: 13-2740558 H - s - 9 Pan {Holding Company — Metherlands)
b = MAIC No. B5472 Sl ity FEIN; 83-32684175 {ONCH)
.M. Investment Management Company (Captive Insurer —\T) (ALL)
; : b (HEEE A4 FEIN: 26-3701510
(Registered Investment Advisor — OH) 1 |
| FEIN: 31-0724382 {AuguSIEr Warighie Insurance Products Fund, |J'IC?\ MAIC MO. 13575 ™
i (N y Maryland 1220 e (MONT) 7 O Metherlands Holdings B
Sponsored n.'auiusl funds advised by s Frerererte o e = {Holding Curr!:-&n\,r — Netherlands)
e Constellation Investments. inc. v % [DMNMNH)
[Captive Insurer — VT J
SRR Andromads Funding, LLC o — FEIN: 20-0055373
OE NAIC Mo, 15363
FEIM: 99-2058001 e (KENW) J I
m = - T < R o ON Global Holdings, SMLLC (" Q.M. Internstional do Brasil
[ Antiia F”"'Duéng- LLes ]_ UtCapg\:E Insur:r C;Hj - Crhio: Mational Seguros de Vida 5.4 {Holding Cumpan':l —DE} Participaptes Lida.
ALIC Investment Trust E [Peruvian Insurance Company}) FEIN: 31-1702660 (Brazilian Holding Co.)
O s i ~4 =
FEIN: B8-207043% Fr-f::c.iu -ﬁg;ﬂ {OMHSE) aeel (OHID)
B = = 14 - g% cwnar of Cenlawn-ON — Erazflan Insonsnis G
N [ e } - (cMGo) y, I -
ALIC 2024 Investment Vehicle 1 Ohic Mational Sudamerica 5.4 7
FEIN: B8-3018342 ' : ; 2 :
[ FEIN: 508758410 _ . BT SR T {Holding Company — Chile}
o Qrign Funding, LLC # n [C:Eme;:g;rz—a S%HF [ONSA)
DE :
ALIC 2024 Investment Vehicle 2 i FEIN: S5-2845414 MAIC Mo 18481 |
FEIN: 99-6753461 : \o (SUNR) Ohio Nations! Seguros de Vida 5.4.3
iy [ Cetus Funding, LLC } (Chilean Insurance Company)
- BE Constelistion Re Holdings Barmuda, LLC ([ONSV)
ALIC 2024 Investment Vehicle 3 AuguStar Mortgage, Inc. B [Holding Company — DE) |
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE AUGUSTAR LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year

Prior Year

08.306. MSE Income ceded for SA Modco reinsurance

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets

2504. State taxes recoverable ... |, 7,765,504 |.ooeeeeee [V 7,765,504 |.coooveees 6,679,700
2505. Broker dealer other receivables .. ,097, 5,097,772 |...
2506. Admitted Disallowed IMR .......ocooieiiiiieeecece e |oveieieieieeeeas 4,966,864 |.....ccveveieeiieieiene (V1 4,966,864 |.......ccoee... 3,937,012
2507.  Fund revenue receivable ... oo 2,590,613 [oooeeeieeeeeeeeeeee [V 2,590,613 [ 2,603,987
2508.  0ther receiVvables .......ccooioiieeeeeeeeeeee et senen feeeee e 53,265 |..ooveeeeeeeeeeeeen 0. ...53,265 |...
2509. Prepaid expenses . 10,650,136 |... 10,650,136 |ooooeeeeeeeeeeeeeeeeeee 0.
2510, NSCC dEPOSTT ..ottt eseaes|oresesetes e aees [0 0]. .0
2511, Surplus note iSSUANCE COSES ...oiiiiiiiiiiiiiiciciceceececce e ot 14,626 |.oooeeeeeeee 14,626 |... 0.
2512.  Prepaid overfunded pension ...... 19,717,139 |... 19,717,139 |... 0.
2513.  Pension fee incOme recoverable ... [rereresiseeie e eeeeeieeees (O (O [V (5,387)
2597. Summary of remaining write-ins for Line 25 from overflow page 50,855,919 30,381,901 20,474,018 13,235,312
Additional Write-ins for Liabilities Line 25

1 2

Current Year Prior Year

2504,  UNCIATMEA TUNGS ....vivieiieiceee ettt ettt ettt s e s s e s st et s e s e st s st e s e b et e s esesn s st asesesesesesesnssssssasesesesesnanas [onsnnnesesesesas 4,159,897 | 3,312,136
2505.  Liability for plan DENETITS ..ottt n s [eann s reseaas 1,891,856 |...cocvveeee 2,312,770
2597. Summary of remaining write-ins for Line 25 from overflow page 6,051,753 5,624,906
Additional Write-ins for Summary of Operations Line 8.3

1 2

Current Year Prior Year

08.304. ReinSUrance COUABH Trails ... e e e e ee s eee e eeeseeeeeen | 5,018,717 | 5,926,018
08.305. MiSCEI1ANEOUS GATNS/(10SSES) ...vveieieieieiieeetee ettt ettt ettt a e e st et es e s s e s st esesesesesssnsnasssesesesens [oeseseseassnnaes 1,443,652 |...

(171,524,042)

08.397. Summary of remaining write-ins for Line 8.3 from overflow page (165,061,673) (165,917,616)
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year
2704.  Health SUMTENder DEnefits ...ttt ettt ettt et et et et ee e e e ee e e ee e e e e e eeeeeeseeeeeeeeseeeenseeen e 1,564,592 | 2,494 772
2705, MOACO FESEIVE Al TOWANCE ..ottt ettt ettt et e ettt e e et et e e e e e e e e e e e e e e e e sn e e ensenseneesneeneensensenan o (1,339,029,543)|.......... 10,103, 106,504
2797. Summary of remaining write-ins for Line 27 from overflow page (1,337,464 ,951) 10, 105,601,276
Additional Write-ins for Exhibit 2 Line 9.3
Insurance 5 6 7
1 Accident and Health 4
3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
09.304. Cafeteria .....cccooeeeeeeeeeeeieieeeeceeeeeeeees. e, 122,209 | 51 | 721 | 50,235 |oveveieiere 0 [ 0 o 173,216
09.305. Agency Development EXpense ........ccccoceees [ (686,089)|......ccvvererne 0 Jooroeeeeeeee 0 Jooroeeeeeeeeee 0 Jooroeeeeeeee 0 Jooveeeeeeeeen 0 (686,089)
09.397. Summary of remaining write-ins for Line 9.3
from overflow page (563,880) 51 721 50,235 0 (512,873)
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Analysis of Operations - Summary Line 8.3

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
08.304. Reinsurance Ceded Trails ......ocooooeooioeiieeeeeeeeeeceeeeee e eeeeeees feeee e 5,018,717 | 2,863,321 .o (01 A 2,155,396 | 0 Joeeeeeee e 0 Joroeee e 0 Joroeee e 0 Joeeeee e
08.305. Miscellaneous gains/(10SSES) .....ccocoivivievoieueueeieceeeeeeeee et eeeenes [eeeeieieieeaeieans 1,443,653 |.oovieiiiee 53,963 |...cvoveeiiieieeeee (V1 1,395,286 |.cocverrrene. (3,833) e (8359) v [V (1,404) |
08.306. M&E Income ceded for SA Modco reinSUrance ..........ococooeeeoveoveeoveeeeeeeeeeees feeeereeennnns (171,524,082) ... [0 A (0] A (171,524,082) ... 0 Joroeee e 0 Joeoeee e 0 Joeoeee e 0 Joeeeee e
08.397. Summary of remaining write-ins for Line 8.3 from overflow page (165,061,672) 2,917,284 0 (167,973,360) (3,833) (359) 0 (1,404)
Additional Write-ins for Analysis of Operations - Summary Line 27
1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704. Health surrender benefits ... e 1,564,592 .o (L RSN (O RSN (O RSN [V 1,564,592 oo (O RSN (O RSN
2705.  Modco reserve allowanCe ..........cccooieniinienienienieneeseeee e |oeeeenseees (1,339,029,543) | ..o O 0 forenn. (1,339,029,543) | ..o (O RSN (O RSN (O RSN (O RSN
2797.  Summary of remaining write-ins for Line 27 from overflow page (1,337,464,951) 0 0 (1,339,029,543) 0 1,564,592 0 0
Additional Write-ins for Analysis of Operations - Individual Life Insurance Line 8.3
2 3 4 5 6 7 8 9 10 1 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
08.304. FEE INCOME .ovviieeieiiieeeeetcee e [oerennnnns 45,042 | (V1 45,042 | [V R [V [V R [V R [V R [V R 0 Joeeeererreeeenn 0 o
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 45,042 0 45,042 0 0 0 0 0 0 0
Additional Write-ins for Analysis of Operations - Individual Annuities Line 8.3
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
08.304. Reinsurance ceded trails ... .2,155,396 |... .2,155,396 |...
08.305. MisCel1aNEOUS GAINS/(10SSES) ....uiviuiiiiriiieieiitcie ettt b ettt ettt n sttt neenes |oesceetesnenenaees 1,395,286 |... ....5,835 |.. s
08.306. M&E Income ceded for SA MOACO FEINSUFANCE ........coiieiiiiriiicicieieie ettt |oeseeeiesnenes (171,524,042)......cocviiciciree (U SRR | N SRR (171,524,042)
08.397.  Summary of remaining write-ins for Line 8.3 from overflow page (167,973,360) 2,161,231 565,038 (171,354, 361) 654,732
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