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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BoNds (SCheUIE D) ...ttt [ 45,798,273,080 |.....ovveeeieiieiieicenns [ 45,798,273,080 |.......... 43,867,296,220
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiuiiiieiieiiiiitieiersisneee ettt e 41,543,112 | [ 41,543,112 | 46,202,891
2.2 COMMON SEOCKS .....vvviiiieccresesieteteies ettt nenens [oeeeneeenens 3,928,961,481 | [ 3,928,961,481 |............ 3,667,466,991
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS vttt e 9,619,371,981 | oo 9,619,371,981 |............ 9, 143,567,567
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
[T aTeTU g 4] T =T (ot =Y O R SO PO OO
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $ ..o,
encumbrances)
5. Cash($ .o (140,058,414) , Schedule E - Part 1), cash equivalents
[CJ—— 1,121,878,651 , Schedule E - Part 2) and short-term
investments ($  ................ 705,500,000 , Schedule DA) ..1,687,320,237 |... ..1,687,320,237 |... 1,555,243,592
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |-oeeeens 1,038,923,138 |................... 1,256,728 |............ 1,037,666,410 968,901,291
7. Derivatives (SChedule DB) ...........cccccoueiieuereueieieeieieseieseseesese e [eeeeeeeseeeees 194,022,725 .o [ 194,022,725 |............... 112,549,249
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ..2,692,719,462 |.. .. 2,692,717,477 |.. ..2,191,187,087
9. Receivables for SECUNIES ............ccciiiiiiiiiiiiiiicccecieceieeeeees [ [t et [
10. Securities lending reinvested collateral assets (Schedule DL) ............cocooveve. foeeererenneas 247,082,364 |....oooooeeceeeeieeeeeee [ 247,082,364 |................ 359,070,590
11.  Aggregate write-ins for iNVested aSSetS ............cocceeeriiriririnisieeeeee s oo 83,602,884 |.....coooeviiiiiiees [ 83,602,884 |.................. 7,306,418
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 65,331,820,464 |................... 1,258,713 |.......... 65,330,561,751 |......... 61,918,791,896
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and 8CCTUE ............ciueuiueiiueiieeeeieieieieei e [rocieceeeaes 701,154,097 | 2,393,599 |....ccoo.end 698,760,498 |................ 964,835,421
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 42,110,366 |.....covverrrinne 185,874 |.covvveee 41,924,492 |................ 33,476,096
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cccoveveveiiveucicicieeeeee e [eeeeeieeeens 18,726,688 |.....coeeeeeeeeeeeeeeees e 18,726,688 |................. 20,063,483
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance contracts ............coceeeeeee foeeeeeeeeenns 19,453,345 |...ooeeeeeeeeeeeeees o, 19,453,345 | 49,023,080
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o s
18.2 Net deferred tax @SSt .........corureiciiiriieceeee e [eeeeinianaeas 829,237,841 |..coocvee 169,180,404 |............... 660,057,437 |...ococveenee. 632,162,757
19.  Guaranty funds receivable or 0N dePOSIt ...........ccccoovevevevereueeeeiieie s |oeeeeeeeeeeeens 31,309,883 ... [ 31,309,883 |.cocveeeee 799,365
20. Electronic data processing equipment and SOFtWAre .............cceoiiiiiiiiiiiiiiiiens fooririsisisssisisiiniines oo iniies [oosises s ees [oosises s
21.  Furniture and equipment, including health care delivery assets
(B e ) ettt [ et [ [t
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 40,851,624 ..o [ 40,851,624 |................ 19,213,573
24. Healthcare ($ oo ) and other amounts receivable ...... | o e o
25. Aggregate write-ins for other-than-invested assets ............cococoeeeeererenieiens frovennccnd 488,754,591 |..coviene 83,354,372 |.....coee. 405,400,219 |............... 267,531,718
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 67,525,296,073 |.....cevenve 256,372,962 |.......... 67,268,923, 111 |.......... 63,919,929,741
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt ee s esnenens [eonennnes 122,871,983,425 | o 122,871,983,425 |......... 113,270,328, 950
28. Total (Lines 26 and 27) 190,397,279,498 256,372,962 190, 140,906,536 177,190,258,691
DETAILS OF WRITE-INS
1101. Derivative collateral and receivables .........cocoooiooeeriieeeieeeeeeeeen | 83,577,214 | e 83,577,214 | 7,306,418
1102. Receivable for invested assets ... [ 25,670 | [ 25,670 |
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 83,602,884 83,602,884 7,306,418
2501. Accrued fees and other assets ........... ..284,684,474 |.. ..4,009,141 |.. ..280,675,333 |.. ..147,892,781
2502. Cash value of corporate owned iNSUranNCe ............coovooevereeccceeeeeieeeens feereeece 1,540,132 | o 1,540,132 | 1,540,132
2503. Deferred software COSTS ..o e 52,033,472 |.....covneneee. 52,033,472 |...oieiceceerens [
2598. Summary of remaining write-ins for Line 25 from overflow page ............cccooo.forevcceens 150,496,513 |......conce.. 27,311,759 | 123,184,754 |............... 118,098,805
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 488,754,591 83,354,372 405,400,219 267,531,718




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ ... 46,976,438,380 (Exh. 5, Line 9999999) less $ .............cocovvvveveiin.
included in Line 6.3 (including$ ............... 62,869,161 MOACO RESEIVE) ..ottt |, 46,976,438,380 |.......... 45,100,656, 781
2. Aggregate reserve for accident and health contracts (including$ ................. 7,707,197 Modco Reserve) ............ . 14,854,202 |.. 17,497,780
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ....................... 201,372 Modco Reserve) ...... |.......... 4,958,792,722 |............ 4.459,302,968
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col 11€8S COL B) .......cooveurueieiieeieieieieiieieteie ettt sese s sese s s esesesshes oo 81,437,556 |....ccoveee. 72,180,040
4.2 Accident and health (Exhibit 8, Part 1, LiNE 4.4, COL. 8) ......c.cevevieueieieieiieeieteieieesese e se s ssesese s ssseselos e 145,675,967 |............... 108,729,266
5. Policyholders’ dividends/refunds to members $ ............ 300,751 and coupons $ . due
and unpaid (EXNIDIt 4, LINE T0) ...c.cueuiiiieieieieieieeeisie ettt ettt e s e e e e st es et esesesese e ssesesesesesesessssesesesenen [oesenenneneseaeeeaens 300,751 | 221,764
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $  ........covveveneee 612,009
Y LT [T TSSOSO P RSO SSO TSRS RSOPPTRPRRPTY RO 29,876,314 |......c.coe0.. 28,543,040
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ......cocooveeicciiiiinnns MOdCO) ... [oeveieieiiiiieccices o
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in LiN€ 6 ..........cccoocuiiiiiieiiiiieneecee e
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
LI discount; including $ ... accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .ottt ettt ettt et eeebeeteeeeesesteeseeaeeseeaeanesseesesneaneeneenesnesnesnnns fooooiosise 2,601,658 |....cocoveene 2,627,514
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..........oiuiiiuiiiiiiieee ettt ettt e et e s e e saeesaeesseesseesseenneennesnnesnsennns |ooeeee e eeeeeeeeeeeeeeeeeeene |oeeeeeeeeeeeeeeeseeeeeeeeeeeeaes
9.2 Provision for experience rating refunds, including the liability of $ ... 490,000 accident and health
experience rating refunds of which $ ... is for medical loss ratio rebate per the Public Health
SEIVICE ACE ..ottt ettt e et e et ee e e et et e e s s s eneneeeeeennenenenenen oo 490,000 |..cocvoveverereeee 490,000
9.3 Other amounts payable on reinsurance, including $ ..................c.c.cocooon.
(1= L= PSSR
9.4 Interest maintenance reserve (IMR, Line 6)
10. Commissions to agents due or accrued-life and annuity contracts $  ................. 16,405,339 accident and health
$ 9,613,196 and deposit-type contractfunds $ ... 4,204,753 oL 30,223,288 |....coeeeene 29,863, 158
11.  Commissions and expense allowances payable On reiNSUrance @SSUME ...............covcueueveveerseueseseseesseaesesesesssssssesssessssesesens |oooorosooeosonn 2,923,526 |...coovveren. 2,584,094
12.  General expenses due or accrued (Exhibit 2, Line 12, COl. 7) ..o e e e see e e sl 68,324,504 54,663,557
13. Transfers to Separate Accounts due or accrued (net) (including$ ... (1,335,740,004) accrued for expense
allowances recognized in reserves, net of reinsured alloOWaNCES) .........ooveiiiiiiiirieieeeree e e e e e e e (1,685,273,140)|.......... (1,548,269,825)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ........ccoceeveevrvncvnovnovnenen b 9,509,374 .o 7,254,529
15.1 Current federal and foreign income taxes, including $ .............. 100,446,821 on realized capital gains (losses) . 180,109,112 |. ..204,964,328
15.2 Netdeferred tax ability ........... ..ot e s
16.  Unearned iNVESIMENT INCOME ..ot et e e e e e e e e e e e e e e e e e e e e s e e e e ensenseneensensansensensensenneneeeeneene ol ..3,706,474 |. .4,007,291
17.  Amounts withheld or retained by reporting entity as agent or trustee . ..9,762,572 |..
18. Amounts held for agents' account, including $ agents' credit balances ...........cocoooeieeneeneennnen o,
19.  Remittances and itemMs NOt AlIOCALEA .............cc.ooiuiiiieieeeeeceee ettt e et aeete e e enaeeaeeeneeeneeessesneesseeneensean |oeeeseeseessanns 57,745,686
20. Net adjustment in assets and liabilities due to foreign eXchange rates ............ooiiiiiiiiiiiii et
21. Liability for benefits for employees and agents if NOt INCIUAEA @DOVE ............oiiiiiiiiiiii et oo e eeeeaaes
22. Borrowed money$ ... and interestthereon $  .................3,375,000 oo 3,375,000
23. Dividends to stockholders declared and UNP@IA ...........c.ooiiiiiiiiiieieee ettt st seesseesaeesneesbeessessseesesnes]oseeeeee e e e e e e eeeeeeeeeeee |oeeeeeeeeeeeeeeeeeeeeeeeeeaeaans
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LiN€ 16, COl. 7) ...c.iiiiieiieieieeerie e ee e esee s e e e e e see e e e eneeeensesensensensennensens|ooeoseeesens 949,564,883 |................ 840,873,693
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) COMPANIES ...eeneeieieieieeeeeeeeeee e see e seeseee oo 516,786 |...oooveeeeen 79,346
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ...............c..ccccoeevrnnn. ) reiNSUrers ......... | 11,315 |
24.04 Payable to parent, subsidiaries and affiliates ............c.ccoooiiiiiiiii s 55,950,973 ..133,199,004
24.05 Drafts OUSTANGING .......ouoiiiiiic ettt feetetsetete e ete e eeeneeenenens |oeeeeesesetes et ene et eneeneaeanens
24.06 Liability for amounts held under uninSUred PIANS ... e s
24.07 FUNAS Neld UNAET COIMSUIANEE ... ...ueiuiitiiieeieeteeteeie ettt it eteete ettt te et eeeete e et e et eeeeseeseeseeseeseaeeeseaeeeeeaseeeeeaeaeeaeeesesneaneeneaneaneans ..1,199,467,770 |.. ..1,322,844 829
24,08 DEIIVALIVES ......eineiniieeieie ettt et e e e e e e e e e e e e e e e e eem e e e eneem e e e e e easenseneeneensenseneensensensensensenseneensenensennenensenennennennenn e 6,146,334 |. ... 16,658,949
24.09 Payable for securities ....... B U 845,137,855 |...cocve 512,082,550
24.10 Payable for securities lending .. Lol 246,870,245 |................ 358,675,189
24.11 Capital notes $ _................. and interest thereon $ .. s [ e
25. Aggregate write-ins for iabilities .................cccoeueeieieieieieieeeceea 391,908,452 372,988,002
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........cciiiiiiiiiiiiiie e 54,727 ,481,554 52,686,739,354
27. From Separate ACCOUNES STAtEMENT ...........ccoiiiiii e [ 122,871,983,425 |......... 113,270, 328,950
28. Total liabilities (Lines 26 and 27) ... . 177,599,464 979 165,957,068,304
29. Common capital stock ............ B T 3,814,779 |oeee. 3,814,779
30.  Preferred Capital STOCK ..........oiii ittt e e e b b e be e bt eteenneenneennesneesneenteenteenta]oete e et e eeeeeee e e e eeeeeeeee |oeeeee et e e e e e e e eeeeaans
31.  Aggregate write-ins for other-than-special Surplus funNdS ...............ccccoiiiiiiii e e e
32, SUIPIUS NOES ......coveveieeececee et eeecte et ee ettt s s e et esenssasae s s s s snsesetasesennsssetesasensnsnaesesanans ..1,100,000,000 |.. ..1,100,000,000
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ..c.ccoooviovioinoinieneneneeeeeeeeneee o 2,543,489,815 |........... 2,443 ,489,815
34. Aggregate write-ins for special SUrPIUS FUNGS .........c.ciiiiiiiiiiiiee ettt 116,115,320 |......cooe..e 92,736,494
35, UNasSIgNEed fUNAS (SUMPIUS) ..ottt ettt e e et e e e e e e e e e e e e e e e e ee e enseeeneensensensansensensensensensensensensennensennensennena|onsisi 8,778,021,643 |............ 7,593, 149,299
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
36.2 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $  .......ooovovvivevee. 0 12,537,626,778 11,229,375,608
38. Totals of Lines 29, 30 and 37 (Page 4, LiNE 55) ... 12,541,441 557 11,233,190, 387
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 190, 140,906,536 177,190,258,691
DETAILS OF WRITE-INS
2501.  Derivative liability accrued INTEreSt ...ttt 65,065 |.cooveieiieee 374,029
2502, L0SS FECOGNTTION TESEIVE ..uitiuiiiiiiiiiiiietete ettt ettt ettt s et e s b et b s ettt bbbk bes e st e se et sebesesese e ssssesesesesesennnns|eaenenennnsesenas 6,000,000 |....ccovvnennenen 6,750,000
2503. Reserve for escheat funds ...........ccccooviviiciinincccieee ...61,356,490 |.. ... 53,705,232
2598. Summary of remaining write-ins for Line 25 from oVerflow Page ..........c.ciiiiiiiiiiiiiiie s o 324,486,897 ..o 312,158,741
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 391,908,452 372,988,002
£ 2 L0 OO OO OO OO PP SO O TP SERORPEPII) FETPRORRSE R RRRPRRRRO
3102.
£ 2 L0 OO OO OO OSSO SU SO TEE PO SERRRPEPEI) FESERURRRRRRPERRRO
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAgE .........cccoiiiiiiiiiiiiii et o e e eee e e e eeees oeeeseeeees e e e e e e e e e e eeeeeeens
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Admitted disallowed interest MaintenanCe FESEIVE ...t 116,115,320 |.....cocceueeee. 92,736,494
BAD2. bt R et e A h et £ e EeE £ e R h e AR £ AR E AR s R e h et £ e e R b et e E et s R b eh ettt et ettt st ettt ettt ettt neaes |eesete bttt es
BA03. ettt
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAgE .........cccoiiiiiiiiiiiiiie et oo e e e e eee e e e eeeee oeeeseeeeeeee e e e e e e e e eeeeeeens
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 116,115,320 92,736,494




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONracts ..............ccceeveirueverereiieeieeeieee e e 16,401,464,213 14,668,708,473
2. Considerations for supplementary contracts with life CONINGENCIES ............c.coovuiveviiiiiiieiieieieiieeieie e sena e 487,940 |.ooooviiricne 974,614
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . .. 3,329,307,250 |.. ..3,136,066,598
4.  Amortization of Interest Maintenance Reserve (IMR, Line 5) .........cccccoevvviriinnnee ..(30,178,118)|.. ..(12,155,181)
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.ciueiiieiiiiieiiiieieeee e [ o
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COl. 1) ...cccovririnivirieieeeeeeeress e 132,138,459 |...ccvveeee. 123,084,163
7.  Reserve adjustments ON rEINSUrANCE CEABM ............ocueueueueuiiiiiieieieieieieiee ettt es et s e se e st sesesesesesesssssesesesenseeno|esererereenieen (8,647,581)]...ccceveennne (5,995,725)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
ACCOUNLS ... eseeeeieeeeeeens ..2,164,194,660 |............ 2,055,884 ,976
8.2 Charges and fees for deposit-type CONTFACES ..........ccciiiiiiiiiii e [
8.3 Aggregate write-ins for miscellaneous income .. 506,094,367 228,388,982
9. TOHAI (LINES 110 8.3) ouruiuiuuiiiieiieieiet ettt ettt b et a s b h et o bbbt b ettt ettt ettt e 22,494,861,190 20, 194,956,900
10, DA DENEFILS ...ttt b bbb bbbttt bttt bttt | 675,413,632 |....ccoceeeee. 634,078,282
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) ...........cuiueueurririririsirieierereeesesesessesesesesesesesesessesesesese e ssereseseeee s 739,456 |...ccvviriciee 615,080
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) . .2,428,532,239 .2,166,611,417
13. Disability benefits and benefits under accident and health contracts .... ..3,504,220 ..3,905,780
14. Coupons, guaranteed annual pure endowments and Similar DENEFIS ..............coiiiiiiiiiii e [ [
15.  Surrender benefits and withdrawals for life contracts ............cccccoeeu.. 17,512,375,554 14,418,727,808
T6.  GrOUD CONVEISIONS ....cuvieuiieuiieuieeiteeutesttesteesteesteesseeseesseasseassesseesseesseesbeesbeesseanseanseessesseeeheesbeesbeenbeenseenseenseansesnsesssessnesseesseenseenseens |onreenstenseenennesineneeneente |oeessneseeneeseenneenneeneaans
17. Interest and adjustments on contract or deposit-type CONraCt fUNAS ............cccoveueuereuiiiiieieeeie e 215,128,713 | 189,475,043
18.  Payments on supplementary contracts with [ife CONINGENCIES ...........cciiririiiriiieieieiiiit ettt et 2,114,529 | 2,233,564
19. Increase in aggregate reserves for life and accident and health contracts 1,967,173,174 3,746,812,138
20, TOLaIS (LINES 10 10 19) ouuettiirieiietetieries ettt sttt b st bbbt b bt st b bttt bbbttt n et e 22,804,981,517 |......... 21,162,459,112
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
P2 IR T=c B R 0o 1 OO U SR TTU USSP TUURRRTTTY RPN 833,013,160 |....ccoceeeee. 758,665,079
22.  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ......cccouovuivereninieeceeres e 9,902,168 |........ccevnvne 6,992,167
23.  General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3,4 @nd 6) ........ccccovueuerereieeeeeeeererserererceneenenns 579,109,344 |................ 493,279,416
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) .....cocoveevvvennsc v 112,165,003 |.....cccocvnvee 93,150,664
25. Increase in loading on deferred and UNCOIECIEA PrEMILUMS ............ociviueueuiriririririsieeieieresee st ses et sese e se s sssesesesesee s e s sesesesedeeseseenebeteineeea (340,281)...c v (376,072)
26. Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUFANCE. ..........cviiriiiririeieeeriiest sttt st e serenes (3,468,888,494)]........... (3,742,073,580)
27.  Aggregate Write-iNS fOr AEAUCHONS ..........cccuiiiieiieiiiiiieectcte ettt ettt et ettt e s s bbb s bbbt e s bbbt e s bbb s s snsens (96,973,268) (62,769,164)
28, TOLAIS (LINES 20 10 27) ...evvrirerieeeeteteseesteetete e ts et ses et eee b b st ee b b e e te b e bbb E b b e £ e bbb e £t bbbttt b bt nbene e 20,772,969, 149 18,709,327,622
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 TP TTSTUUTRTRTTY NOTR 1,721,892,041 |............ 1,485,629,278
30. Dividends to policyholders and refunds t0 MEMDENS ............c.cccurueueiiieieieieieiee ettt saes s s s anas 29,033,325 26,361,754
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) ..ttt ettt ettt ee s easseeeee e esssesesee s e esesesee a2 e esesee e o a2 2 e eseees e e 52 n s e e e e e e e s e s e aeseseees e e seseseses s s sesesesesnsnnnnnsee|eossinnees 1,692,858,716 |............ 1,459,267,524
32. Federal and foreign income taxes incurred (excluding tax on capital GaiNS) ............ccceeviieuriereiiieeieie et 66,671,526 107,641,463
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......cciuiiiiiiieieieteteeciee ettt es st s e es s sesessss s s s s e seennen 1,626,187,190 |............ 1,351,626,061
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s 15,550,464 (excluding taxes of $ ......ccoee.. (14,236,656) transferred to the IMR) ...........ccccoeveveeverecurennnn. (475,667,963) (402,197,108)
35.  Netincome (LINE 33 PIUS LINE 34 ....c.cucviviieeeeeeeeieiieeeete ettt s st s sttt snses et e s s s s sesesssnansesdete s s 1,150,519,227 |............... 949,428,953
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieieieiieieie e 11,233, 190,387 10, 195,361,948
37, NEtiNCOME (LINE 35) .....ouiviveviiieiecieteieieeiete sttt sttt bbbt et s s s snsesesenas | 1,150,519,227 |............... 949,428,953
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 52,883,867 ...30,249,742 |.. ..(78,833,039)
39. Change in net unrealized foreign exchange capital gain (IOSS) .........cccvcveviviviueuerieieiieeeeeieteteteseee s seseses s sss e s sesss s s eese e 1,983,512 i 1,346,592
40. Change in net deferred iNCOME taX ........cceeuevrinreririeiceceens ... 27,964,485 |.. ..132,066,773
41, Change in NONAAMItEEA @SSELS ............ccieieiiiiieeietetiteeee ettt ettt eae et et ettt et es e et esssese s et et esess s st esesesesesesess s as st esesesessssanessseseseses feneseseseenenenes 66,076,198 |................ (32,777,659)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........ccccveveviviverereueeieeeeeeie et e (437,440) ... (17,602)
43. Change in reserve on account of change in valuation basis (increase) or decrease .. 40,349,446 ...
44.  Change in asset Valuation TESEIVE .........cccovirirriiieieieieiine st (108,691, 189)|.. (103,221,164)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiiiiiiiiiiieiieie e seee e [oes s
46. Surplus (contributed to) withdrawn from Separate Accounts dUriNg PEIOT ............couiiiiiiiiiiiieeee e ee e e [
47. Other changes in surplus in Separate Accounts Statement ......................
L T O F= o o R o STW o] (V3N g o] (T OSSP RUSTRE KPP NPT
49. Cumulative effect of changes in aCCOUNtING PINCIPIES ..........cocvoveviveveeceieiieiieteteeeeeee ettt essas s s s sesesesesssnsas fes e ese s s st e tenene e snsesnene |oereeueneeeneneens 3,784,293
50. Capital changes:
LT 0Tt I = 1o T PSSRSO
50.2 Transferred from surplus (Stock Dividend) ..
50.3 TranSTEITEA 10 SUMPIUS ......ciueiiiiiitiitiete ettt ettt ettt ae e e aeeshe e she e sh e e b e e bt e bt emb e eae e eaeesaeesheeabeesbeebeebeenteennennne
51.  Surplus adjustment:
L T = 1o T PSSRSO
51.2 Transferred to capital (StOCK DIVIAENA) .......couiiiiiiiiii ettt sttt ettt b e s seesseesbeesbeesbeenbeenbeenteennenned
LR R I = Ta TS (=T =T I o] g o= o - | OO RO PP RO
51.4 Change in surplus as a result of reinsurance ...
LS O 11V o (=T g o S (o TR ) (oo (g o] o 1= £SO UTY RO PP PRRP WP
53. Aggregate write-ins for gains and l0SSES IN SUMPIUS ............cccueveveviecucueeeeeeeeeceete et eeeeeeaete s es e et e ses s ssaetesesenenssaetesesennsseesasasans 237,189 31,051,292
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccocveveueueucueeeieieeieeeeeee e 1,308,251,170 1,037,828,439
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 12,541,441 557 11,233,190, 387
DETAILS OF WRITE-INS

08.301. MiSCEIIANEOUS 1NCOME ....eevovieeeeeeeeeee ettt ettt e e et e e et e e et eaeetesseeeseeaeseeeateesetess et ensesensaeeseseeseeeeseesateesatensatensssennseesnseesnseneedeesteeseneaes 506,094,367 |................ 228,388,982

[0S 10 TSP TTY AT TP PP RPTUURTS RSP RTO PP TP TP SR PPRPTPN

08.303. ittt n

08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..

08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 506,094,367 228,388,982
2701. Reserve adjustments on reinSUranCce aSSUMEA ............cccooiiiiiiuiuiuiiieeeieieee ettt b et es e b s sess s s s seannnas (143,747 ,162)|.............. (152,806,431)
2702. Change iN CONTINGENCY TESEIVE .....ovivieeeieieeeieeeee ettt ettt s et e s eas s s st es et eseae s s s s esesesesessanssnsnesena oesesesnesesesanane 3,677,822 |.coovenn. 36,093,569
2703. Net investment earnings on funds withheld by Ceding COMPANY .......cooiiiriririiiicieierre ettt 42,990,149 |................ 54,573,424
2798. Summary of remaining write-ins for Line 27 from OVErfOW PAJGE .........ccccvvevveveueeeeceeeeeieie et s s e nenenes 105,923 | (629,726)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) (96,973,268) (62,769,164)
5301. Adjustment to surplus for initial reinsurance transaction gains ... e (1,500,089)|................. 29,366,400
5302. Change in prepaid PENSTION COST ..ottt e e es et es et eeenses e st es e snsesesesssnsennesens ranerinennnneneeans 1,737,278 | 540,259
5303. Net assets acquired from merger .. 1,144,633
5398. Summary of remaining write-ins for Line 53 from OVErflOW PAgE ...........coiuiiiiiiiiieeee et s fere s [ree e
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 237,189 31,051,292




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

CASH FLOW

1. Premiums collected Net Of FEINSUMANCE ...t
2. NetinVeSIMENT INCOME ... oo oo e s oo e e e e e e e e e e e e e e e e e e e e e
3. MISCEIIANEOUS INCOIME ...ttt e e e e e e et e e e e e e e e e e e e R e e e e s e e s eese e s e e e ee s e e s e e s eesaeseeeeesneseeeneenas
L S e = I (T =t I 3T (o TUTe | ) PSPPSRSO
5.  Benefit and 10SS related PAYMENTS .........ocuiiiiiiiiii ettt ettt b e s et e she e sbe et e e be e be e bt eneeeneesaeesheenbeenreens
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........cccceeiuiriieriiieiienieieeee e
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS ............cooiiiiiiiiiii e
8. Dividends paid t0 POICYNOIAETS ..........oiiiiiiiie et b ettt ettt e et e sae e she e sb e e s b e e abe et e e bt enbeenneenneeaeesaeeneeas
9. Federal and foreign income taxes paid (recovered) net of $ ................... 2,329,042 tax on capital gains (losses) ...............
10.  Total (LINES 5 TrOUGN 9) ...ttt ettt h e bt e bt ekt e bt e a bt e a et e ae e eae e ehe e sh e e e bt e be e bt embeanteennesneesneesneas
11.  Net cash from operations (Lin€ 4 MiNUS LINE T0) .......oiiiiiiiiiiiieiiie ettt ettt st st sbeesbe et e e beebeebeennesnnesaeesaee]

Cash from Operations

Cash from Investments

12.  Proceeds from investments sold, matured or repaid:

7 T = o g Lo PRSPPSO

| (o o1 (PSSRSO

R (T4 (o= o = (o= g L ST RPPOPR

T2.4 REAI ©SEALE ...ttt bt bbbt bt oA £t oAt e R et SR e e SRe e R £ e R e e R e oAbt e Rt eaReeR bt eheeeReeeheeabeenbeenreens

12.5 Other INVESLEA @SSELS ... .eiiuiiiiiiitieitie ittt b ettt b e e et sae e s heeeh e e sh e e bt e beea bt em bt em st eaeesaeesheeabeeabeenbeebeenteannennne

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 MiISCEIIANEOUS PrOCEEAS ... .eiueiiuieitieitie ittt e bt e ettt st e s it e sheesbeeebe e et e e bt am bt ea et ea et eae e ehe e eh e e ebe e bt ea b e embeembeemsesanesaeesaeesbeesbeanbeans

12.8 Total investment proceeds (Lines 12.1 to 12.7)

13. Cost of investments acquired (long-term only):

I TR T = To T o - USSR

BT (o o1 (TSRO ORUORRN

IR (T4 (o= o = (o= g T ST UPPPR

IR ST T | (USRI

13.5 Other invested assets

13.6 Miscellaneous applications .............cccceeeneenne

13.7 Total investments acquired (Lines 13.1 to 13.6)
14. Net increase/(decrease) in contract loans and premium notes

15.  Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

Cash from Financing and Miscellaneous Sources

16. Cash provided (applied):

16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean

16.2 Capital and paid in surplus, less treasury stock ...

16.3 Borrowed funds .........cccceviiiiiiiiiiice,

16.4 Net deposits on deposit-type contracts and other insurance liabilities ..

16.5 Dividends t0 STOCKNOIAETS .........ciuiiiiiiiiiiieii ettt bbbt b e bt bttt ab et she e sbe e st e e beenbeens

16.6 Other cash Provided (APPHEA) .........oiiiiiiiiii bbbttt bbbttt bt bbbt bbbt bbbt

17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cc.ccoevrvruene.

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

19. Cash, cash equivalents and short-term investments:

19.1 BEJINNMING OF YBAI ...ttt bbb bbb bbb bbbt bbb R bt bt e Rt bt b e bt bt bt e bttt abe bt nennenne

19.2 End of year (Line 18 plus Line 19.1)

1 2
Current Year Prior Year

.......... 16,395,070,051 |.......... 14,675,202,512
............ 3,569,608,322 |............2,775,164,430
2,439,829,053 2,021,299,585
22,404,507,426 19,471,666, 527
.......... 20,850,754,688 |...........17,567,307,461
........... (3,331,885,179)|.......... (3,791,650,880)
............ 1,455,126,625 |........... 1,268,256,687
................. 27,621,064 |................. 28,449,970
92,840,550 (98,051,700)
19,004,457,748 14,974,311,538
3,310,049,678 4,497,354,989
............ 6,588,328,159 |............2,593,502,990
................. 60,408,485 |................. 46,089,665
................ 754,317,401 |................634,849,892
................ 303,154,205 |................ 124,344 444
................... 8,056,590 |..................4,307,278
457,435,020 339,033,918
............ 8,171,699,860 |............ 3,742,128, 187
............ 8,665,010,382 |............6,255,546,596
................ 438,212,751 |................. 35,369,156
............ 1,205,540,415 |............ 1,369,778,276
773,138,739 626,407,422
391,703,387 696,060, 754
11,473,605,674 8,983, 162,204
68,728,055 36,543,386
(3,370,633,869) (5,277,577,403)

(406,828,918) 309,460,444
192,660,836 714,280,019
132,076,645 (65,942,394)

............ 1,565,243,592 |............ 1,621,185,986
1,687,320,237 1,555,243,592

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Exchange of bond investment to bond investment .

20.0002. Tax credit commitment liabilities ................
20.0003. Capitalized interest on mortgage loans

20.0004. Capitalized iNTerest on DONAS .........ccciiiiiiiiiiicecece ettt ettt ettt s st es e beseseanann e
20.0005. Intercompany transfer 0f SECUMITIES ..ottt eeen

20.0006. Exchange of bond investment to equity investment .

20.0007. Intercompany transfer 0f MOFTATES .....oiiiiiiice ettt s e s e s s s e e s snseeeen

................... 4,774,297

..386,053,856 |..
..... 3,356,754 |...
... 25,339,903 |...

..385,009,375
..... 1,798,519
8,954,003

o 4563600
................ 202,978 963




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [............ 16,401,464,213 |................. 519,302,510 |.............. 3,328,527,251 |....ccenne 8,645,176,651 |.............. 3,908,450,202 [....coveveiiiiinne 7,599
2. Considerations for supplementary contracts with life contingencies ................ XXX XXX e . ... 487,940 |... ..
3. Netinvestment iNCOME ......ccovrvirieureeerieeerers et ...391,886,897 119,233,813 |. .745,119,042 |... ,096,445,926 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ....(258,925).. ... (11,538)/. .. (2,889,756)]|... ...(18,735,350)]|..
5. Separate Accounts net gain from operations excluding unrealized gains or l0SSES ...... |..ccciiiiiiiiiiiiiiiiiiiiiiiins [ [ [ . R
6. Commissions and expense allowances on reinsurance ceded .............cccoccoveeeeeeceeies foeeeveiennens 132,138,459 |..ooveiciicee 245,276 | 495,312 i, 783,205 129,991,623 |.
7. Reserve adjustments ON reinSUrance CeARA ...........ouveirreririerereeririerereeseseseesenssenees |oeeseneerenennens (8,647,581)|....ccevennne (3,547 ,814) |- .voneeeeeeeseeseeseeins [ (2,558,420)|....vcveeeiieeieeneereens oo (2,541,547)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ..........ccveueieuereeeeeeiereneeenesesesseens [eeeereieenenns 2,164,194,660 |................ 274,064,252 |................ 176,381,884 |.............. 1,565,762,645 |................. 147,985,879 |..oveveieeiieeeeee
8.2 Charges and fees for deposit-type COntracts ..............cccocviiiiiiiiiiiiiiiciiiiiiiiens e [ o [ [ XXX
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 506,094,367 12,799,976 358,879,399 48,676,508 76,152,261 10 9,586,213
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 22,494,861,190 1,194,492,372 3,983,506, 121 11,000,557,815 5,095,508, 661 133,499,432 1,087,296,789
10, DAt DENEMILS .....veeieieiiieieeciei ettt enens [oereseee s 675,413,632 |.cocveinene 457,032,613 |.....cccenvnee. 218,381,019
11.  Matured endowments (excluding guaranteed annual pure endowments) .. . 739,456
12, Annuity benefits ... o2, 428,082,239 XX e
13.  Disability benefits and benefits under accident and health contracts . 3,396,277 [ooeeeeeieiieieneeen T1H216 o [
14.  Coupons, guaranteed annual pure endowments and similar BENEItS ..........ccccecverivis eiiiiiiiiiiiiiiiiies [ [ e o
15.  Surrender benefits and withdrawals for life contracts .. 645,537,076 ..9,262,289,397 |...
16.  GIOUPD CONVEISIONS ...eeiieeiiiieiieaeaaaeeeeaaeaaaeeeeaaeaaannseeeaeaaaanseeeaeeaaanseeeaesaannssneeseaanssnneees |essosseeessssisseeeeesannnneeees e e [ F T ..
17.  Interest and adjustments on contract or deposit-type contract funds . .215,128,713 |.... 34,740,462 |.. .... 766,883 |... 147,973 |..
18. Payments on supplementary contracts with life cOntingencies ............cccecevveeevrerenes forveerieinieenns 2,114,529 oo o [ 2,114,529 |
19. Increase in aggregate reserves for life and accident and health contracts 1,967, 173,174 (535,402) (353,051,541) 3,945,074,001 (1,621,679,587) (2,634,297) XXX
20.  Totals (LINES 100 19) ...ouiuiiriiieieeeieieieenereriseeee et seneneesenes [eererenenens 22,804,981,517 |............. 1,140,910,482 |................. 794,847,514 |............ 14,878,925,900 |.............. 5,815,339,412 [..ccevcene (2,537,570)|............... DO e N TR 77,495,779 oo
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIr€Ct DUSINESS ONIY) ..vvvvirieiieieieieteceiee ettt sttt e s e e snenesnens [oesbeiesieienins 833,013,160 |....ccvennee 40,394,144 |.................. 63,887,365 |.....cccceuenee 611,303,224 |....cocvevieee 84,662,814 |....ccoovevnns 32,765,613
22.  Commissions and expense allowances on reinsurance assumed .. 209,902,168 ..o 76,986 |.. ...5,470,333 [, 2,280,254 |.. ...2,074,595 |.
23. General insurance expenses and fraternal expenses.................... 579,109,344 |....coovnd 91,466,897 |.. 117,893,757 |... ...232,456,022 |.. . 86,914,968 |.
24. Insurance taxes, licenses and fees, excluding federal income taxes 112,165,003 16,380,008 |.. .. 22,241,698 |... 12,811,377 |.. 9,370,007 |.
25. Increase in loading on deferred and uncollected Premiums ...........ccccceveeveeeeseeeeens |oerieinieinieenea (340,281) [, (422,244)|.. , s SR SR
26. Net transfers to or (from) Separate Accounts net of reiNSUrance.............ccceevrveeerevene |oereeennas (3,468,888,49%)|............... (275,068,490)|.............. 2,942,774,220 |............ (4,835,320,623)|............ (1,301,273,601) [
27. Aggregate write-ins for deductions ... (96,973,268) 4,533,745 (100,481,035) (275,978) (750,000)
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 20,772,969, 149 1,013,737,783 3,872,849,588 10,700,033,254 4,846,000,300 127,837,613 212,510,611
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) .......ccccervrueirieririerinieesieeneeeseeeeeees Jooeeeiieenns 1,721,892,041 |.......c.cec.e. 180,754,589 |....cocveveenee 110,656,533 |.......cc.c..... 300,524,561 |................ 249,508,361 |.......cccovevnnnee 5,661,819 |..eeeiiiecccceries o 874,786,178 |.ocveeeieieieeeee
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 29,033,325 29,023,031 194 10, 100 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccceererueerieesieerieereeiesinees [rereiieeninns 1,692,858, 716 |......cocueueee 151,731,558 |....cvnenvnee 110,656,339 |.....ceevueeee 300,514,461 |....cocveveeee 249,508,361 |.......cccovevnnnee 5,661,819 [oeooiieieieieieens o, 874,786,178 |.ocveeeieieieeeee
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 66,671,526 5,975,79% 4,358,087 11,835,458 9,826,634 222,985 34,452,568
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 1,626, 187,190 145,755,764 106,298,252 288,679,003 239,681,727 5,438,834 840,333,610
34. Policies/certificates in force end of year 2,360,291 400,859 122,936 477,689 1,085,322 273,485 XXX
DETAILS OF WRITE-INS
08.301. MiSCellaneous NCOME ......cuiiriirieeeieieieieeeeree ettt [ereeneneneeeeeas 506,094,367 |....cccovnenenene 12,799,976 |.ocoveneee 358,879,399 | 48,676,508 |.........ccceeenene 76,152,261 oo 10 e [ 9,586,213 [.ooeeeeeeeeee
08,302, et [+sssssstansssnsnssnnnsnnnnnnnnnnnnnn [reeeeeeeaeaeeaeaaeaeaaaaeaaeaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeeeeaeaeeeaaeaaaaaaaaaaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [oeeeeeeeeeeeaeeaaeaaeaaaaaaaaaaaaaas [ouunnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeaeeeeeeeeaeaeeaaaaaaeaaaaaaas [ounnnnnnnnnnnnaaa——————————————————
08,303, s
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 506,094,367 12,799,976 358,879,399 48,676,508 76,152,261 10 9,586,213
2701. Reserve adjustments on reinsurance assumed ..........coccocooeveroeeienieeienieeieereeneeeieeees frenennneenes (13,77 162) | e [oeereeieees (142,929,615)...cveeccae L AT | O R RO R
2702.  Change in CONtINGENCY FESEIVE ....cceciriiiiriiiiiiieietee ettt 3,677,822 | [ [
2703. Net investment earnings on funds withheld by ceding company .........ccccoiennivns fooennininnnd2,990, 149 | [ .. 42,448,580 541,569 |
2798.  Summary of remaining write-ins for Line 27 from overflow page ............c.ccceeveevienneens 855,923 ..o [ o (750,000)
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (96,973,268) 4,533,745 (100,481,035) (275,978) (750,000)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ .........ccceeiiieiiiiiiniiieieeesiee e seeeeieeees [eveeeeenns 519,302,510 [ooveeiveeiieiiiiieien [ 71,938,8% |............. 23,408,545 |............ 76,378,743 |............ 33,640,383 |............. 95,700,639 |........... 218,285,306 |-.eeeuveeeerieeriienieeie feereeiesee e neeneens foeerieee e e
2. Considerations for supplementary contracts with life contingencies ............ .. D.9, 0 COPRUURRRPI R D.9.0 I e XXX i
3. Netinvestment income ..391,886,897 |.. 122,631,876 .18,059,291 |.. 138,082,847 |. ..51,980,780
4. Amortization of Interest Maintenance Reserve (IMR) .... (258,925) 128,787 |... (7,930) [ (215,968)|.... (9,193)....
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded . ,613 .231,947
7. Reserve adjustments on reinsurance ceded ... 10,261 |... ..(8,557,875)
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ... 12,799,976 1,935 895 92,998 (9,686,037) 47,7179 22,342,406
9. Totals (Lines 1t08.3) ... 1,194,492,372 194,717,366 25,612,724 94,523,102 164,995,792 147,720,005 566,923,383
10.  Death benefits ..457,032,613 ... 130,579,202 |... 1,413,777 | 2,103,976 12,597,607 |........... 228,744,385
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... |-...cccoeueenen. 739,456 736,921 | 2,535
12.  Annuity benefits ..... XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ L [ [
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
TR € o TU T et 31T T To - O
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... (535,402) (94,421,312) (1,553,003) 71,589,887 (62,254,292) 124,396,753 (38,293,435)
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiie e [oeeeea 1,140,910,482 |..ooveeieiiiiieeies e 117,452,287 |............ 13,227,953 |............. 82,528,115 |............ 92,348,979 |........... 140,897,094 |........... 694,456,054
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) ... 40,394,144 ....2,020,971
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses .. ... 91,466,897 ...10,325,249 |.............. 7,588,434 15,368,630
24.  Insurance taxes, licenses and fees, excluding federal income taxes .16,380,008 |.. 1,154,700 |... .318,454 |.. .. 10,143,792 |...
25.  Increase in loading on deferred and uncollected premiums ........ ... (422,244)].. 2o (175,836) [eeeeeeeeee .. RS RUUUUU RSV (9,075)|...
26.  Net transfers to or (from) Separate Accounts net of reinsurance.. 1o (275,068,490) |- .veeeeeiieeieieeies e [ s [ (14,653,608)|.... ..(260,414,882)
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 1,013,737,783 157,182,282 26,553,037 100,781,574 95,210,112 156,680,086 477,330,692
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 180,754,589 ..37,535,084 |... (940,313) ...(6,258,472) 69,785,680 |.... (8,960,081)].... 89,592,691
30. Dividends to policyholders and refunds to members 29,023,031 28,902,894 120,137
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-oeeeueens 151,731,558 [oooeeeeecieeiiieies e 8,632,190 |..ooveennen (1,060,450)|....ccvennen (6,258,472)|...cccuenen 69,785,680 |............. (8,960,081)....c..ce.. 89,592,691 |...eeiiieiieieeieen foeeene s [
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 5,975,794 482,673 (222,695) (1,314,279) 3,902,097 (1,881,617) 5,009,615
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 145,755,764 8,149,517 (837,755) (4,944,193) 65,883,583 (7,078,464) 84,583,076
34.  Policies/certificates in force end of year 400,859 215,203 33,554 10,964 39,164 11,423 90,551
DETAILS OF WRITE-INS
08.301. Miscel1aneous NCOME ........ccc.evueruriruiirieiiiieieeiee e 12,799,976 [ s 1,935 |... ...895 .. 92,908 .(9,686,037)|.... 47779 . 22,342,406
08.302.
08.303. ciiiiiiii
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... PR R
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 12,799,976 1,935 895 92,998 (9,686,037) 22,342,406
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ....
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

(
(
(
(

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ® .............ccoiiiiiiiiiiiiiii e 3,328,527,251
2. Considerations for supplementary contracts with life contingencies
3. Netinvestmentincome ........ccccoviiiiiiiiiiiiiiiniiiccieee .. 119,233,813 |.
4. Amortization of Interest Maintenance Reserve (IMR) (11,538)
5. Separate Accounts net gain from operations excluding unreahzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded ................
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ...
8.3 Aggregate write-ins for miscellaneous income 358,879,399 , 358,791,673
9. Totals (Lines 1 to 8.3) 3,983,506, 121 24,593,651 6,636,897 3,952,275,573
10.  Death benefits 218,381,019 o [ 18,635,131 [ 1,091,500 |............... 198,654,388 |....cooveeiieiieiiiieiieies e e e
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, Annuity benefits ......c.eeeiiiiiiiiii s
13. Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS .....oeeiiiiiiiiiieeeeriiieeeeesiiree e e e e sireeees
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies ... e, T R KRR RS RRRR
19. Increase in aggregate reserves for life and accident and health contracts ...(353,051,541) (352,912,494)
20. Totals (Lines 10 to 19) 794,847 514 oo e 17,597,351 [ 3,285,834 | 773,964,329 |.e.eooeeeeeeeeeeeeeeeees Jeeeeeeeeeeeeeeeeeeeee [ ees e
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only) ...63,887,365
22. Commissions and expense allowances on reinsurance assUmMed ........c.cooocuveeeeeennireeeeeenniiies oo eeeeeas T R KRR RS RRRR
23. General insurance expenses 15,362,868 |. 13,561,747 |...
24. Insurance taxes, licenses and fees, excluding federal income taxes 51,361,913 |. 50,951,056 |...
25. Increase in loading on deferred and uncollected premiums ..........coccveeeeeiiiiieeeennineeeeeeneis oo, 81,963 |evieeeeeeieeiieeeeeeeiiee e 81,983 | e,
26. Net transfers to or (from) Separate Accounts net of reinsurance.... 2,942 774,220 ..o oo e o, 2,942 774,220
27.  Aggregate write-ins for deductions 4,533,745 855,923 3,677,822
28.  Totals (Lines 20 to 27) 3,872,849,588 21,464,365 3,378,231 3,848,006,992
29. Net gain from operations before dividends to pollcyholders refunds to members and federal
income taxes (Line 9 minus Line 28) 110,656,533 |oveeeeiiieeeececeees e 3,129,286 |.oceevennnnn. 3,258,666 |.............. B T T O A RS KRN
30. Dividends to policyholders and refunds to members .. 194 194
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30) 110,656,339 [oooooeeeeeeeeeeeeeeees o 3,129,092 |ooeoeeas 3,258,666 |.............. 104,268,581 |- eeeeeeeeeieee oo e o
32. Federal income taxes incurred (excluding tax on capital gains) 4,358,087 123,236 128,339 4,106,512
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 106,298,252 3,005,856 3,130,327 100, 162,069
34. Policies/certificates in force end of year 122,936 73,729 315 48,892
DETAILS OF WRITE-INS
08.301. Miscel laneous income
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 358 879,399 87,726 358,791,673
2701.  Change in rate stabilization reserves
2702.  Change in contingency reserve ...... L8,677,822 e e
2703, ettt a et tens
2798.  Summary of remaining write-ins for Line 27 rom overflow page . .
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 4,533,745 855,923 3,677,822
a) Includes the following amounts for FEGLI/SGLI:  Line 1 ,LINE 16 i e LLINE 23 i s LiNE 24 .ooiiiiiecies e

b) Include premium amounts for preneed plans included in Line 1

c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

d) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)




€9

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred

6

2

3

4
Variable Annuities

5
Variable Annuities

Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONMMTACES ...........ciiuiiuiiiiitiiteite et et ettt ettt eteeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseeseeseesseseeseasseseans [eeneeeeseeann 8,645,176,651 |............. 1,934,835,422 |......coveneee. 1,492,739 | 4,555,416,556 |......ccc.ee.... 752,983,645 |.............. 1,400,448,289
2. Considerations for supplementary contracts with life CONtINGENCIES ..........oiiiiiiiiiiiii e e e [e e 487,940 |.. XXX 1,4, % G K
3. Netinvestment income ..745,119,042 |.. ...9,044,297 .... 48,021,980 |.
4. Amortization of Interest Maintenance Reserve (IMR) (2,889,756)|.. ... (83,006) .(196,307)|.
5. Separate Accounts net gain from operations excluding unrealized gaiNs OF IOSSES .........ciiiiiiuiiiiiiiiiiii et esie e e e s fo e e e e s e e e e s s e e e e e s ssines [reeeeeeeiisen e e e s ssinee e e e s s sns [ereeee e e e e e e e e e e e e s [eree e e e
6. Commissions and expense allowances ON reINSUFANCE CEABM .......c..iciuieruieierierierieiiesteesteesteeseesesssesseesseesseesseesseessesssesssesssesssesseesseess |oeeessesssesnsesnsenns 783,205 oo 94,834 [ e 688,671
7.  Reserve adjustments ON rEINSUIANCE CEABM ..........cuiiuiiieiuieitieitieeieeeteesteeteeteeseesseesseesteesseesseaseasseasseasaeaseesseesseesseenseeseesesnsesnsesssesseesses |oeeesseesseensens (2,558,420 [....cveeiees (2,584,866 [ feenee s o 26,446 [l
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ foeeccereens 1,565,762,645 |...ooeoiiieeeeeen 11,656 | [ 1,559,363, 184
8.2 Charges and fees for depoSit-tyPe CONMFACES ........ouuiiiiiiiiiiii et e ettt e e e et e e e e e sabbe et e e s e ssbaeeeeseannnneeeees [eneeeeeesire e e . e |
8.3 Aggregate write-ins for miscellaneous income . ,676,508 ,194,768 ,082 ,869,085 174,479 ,448
9. Totals (Lines 110 8.3) ...ccovervrvreneriiniinenins 11,000,557,815 2,231,183,39% 10,724,112 6,186, 163,169 1,671,163,721 173,448
LT I == (3 T o T=T o T OO OO T ST OO OO AT O PP U SRR PR FETOTR TP UPRTRPPPTRPRTTRUPI FEOTOPRTRPPRTOPRPRRONE
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) ..........ciiiiiiuiiiiiiiiiiie ettt e e s e e e s s sene e e e e s ssaneeeeesenas [eeesaineneeesssinne e e s s s ssnnnes [oeeeessisnnee e s s sneeee e e e snnnes FE U E KRR
12, ANNUItY DENEFILS ..o . 13,335,398 ...869,904,948 |. .. 182,726
13. Disability benefits and benefits under accident and health CONTACES ...........coiiiiiiiiiiiii et e e s s sieeeee s [ e ssree e e s s ssrene e s s ssnnnees [eeesiisneeeesssinnneessssinnnes [eeeessisnnneeesaiisnneeesasinnns [oreeesssinssneessasossnneessaaanns [oeneessssinsneesssssnneeesssains [oaneeeeessimneeesssssnneeeesssins [ermeeeeesssinne e e e e s saee e e e
14. Coupons, guaranteed annual pure endowments and Similar DENEfItS ..........oooiuiiiiiiiiiiiii e
15.  Surrender benefits and withdrawals for life contracts ......................
16.  GrOUP CONVEISIONS ....eviiiiiiiiiiieeiiiiieeeee s ettt e e s e ee e s e eieaeeee e
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies ...............
19. Increase in aggregate reserves for life and accident and health contracts .. 3,945,074,001 1,941,959,079 (168,711,697) 1,235,357,493 984,398,349
20. Totals (Lines 10 to 19) 14,878,925,900 |.............. 2,390,950,629 9,380,349,107 |.............. 1,476,613,286 1,622,855,652
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct buSINESS ONIY) ........c.ccvevverieiieiierierieeiesieeiesies freeeeeeeeeeeeens 611,303,224 |.......cceeee 40,138,344 471,789,799 53,664,302 45,679,690
22.  Commissions and expense allowances ON rEINSUFANCE @SSUMEM .........cueiuieiuieireeireeeeiteaseesseesseesteesseesseeseassesssesssesseessessseesseesseessesssessses [eesseessesssesnsenns 5,470,333 |.. ....5,470,159 |... .
23, GENETAl INSUIANCE EXPEINSES ......veveviireiseeseeseeseeseaseaseeseaseeseeseeseassessaseeseeseeseesseseeseeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseebeeseeseeseesseneeneeneeseeneans .. 117,893,757 |.. .. 24,236,527 |... 33,864,790 |.
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........cviiiiiriiiiiesieti ettt ettt re et eseese e re s eseeseeseeseeseeseeneenas 22,241,698 |.. 1,432,435 |... 17,204,082 |.
25. Increase in loading on deferred and UNCOIIECIEA PIrEMIUMS .......iiuiiiiiiiiiiii ettt e e e e et e e e e e sbb e e e e e e esabtneeeesannnnneees [enneee e e e s e e e e e s saraeee e s . E
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUIANCE. ......c..eeveeuiiiieitieiieiteesteesteesteeteesbeeseesseesseesseesseesseesseeseessesnnesnsesseesseesses [eenseensenns (4,835,320,623)]...cccvcnennee (22,925,802) (4,835,393,791)
27.  AQQgregate Write-iNS fOr AEAUCHIONS ............eiiiuiitiiiiitiete ettt ettt ettt ettt et ae et e e teeteeseebeeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseaseeseeseeseeneeseeseaneeseans (100,481,035) (142,929,615) 42,448,580
28, TOLAIS (LINES 20 10 27) ...eiueiueieeietetete ettt ettt et et e e et e e e e e e e e e e e e b e e e s e st b e s e e e s e s e b e s e e e e e e b e b e et e b b et h e n et n e nnens 10,700,033,254 2,296,372,677 7,422,849 5,110,262,567 1,591,641,934 1,693,559,782 773,445
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 300,524,561 ..o (65,189,282)|....ccvccvennnns 3,301,263 |.............. 1,075,900,602 |............... (690,491,964)|................. (22,396,061)]....c.ceeeeceennne (599,997)
30. Dividends to policyholders and refunds t0 MEMDETS .............cuiiiuiiiiuiiiiitiete et eteeteeteeteete sttt st seeseeaeeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseareas 10,100 10,100
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. 300,514,461 |................. (65,189,282)|....ccvccvennnns 3,301,263 |.............. 1,075,900,602 |............... (690,491,964)|................. (22,406,161)]...ceveeeecenee (599,997)
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 11,835,458 (13,689,749) 536,423 174,823,389 (145,003,312) (4,705,293) (126,000)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 288,679,003 (51,499,533) 2,764,840 901,077,213 (545,488,652) (17,700,868) (473,997)
34. Policies/certificates in force end of year 477,689 41,461 2,802 379,967 10,597 42,862
DETAILS OF WRITE-INS
08.3071. MISCEITANEOUS TMCOME ....evevitesieeteietet ettt ettt st b et st et e b e st b e s e b e st b e st e st e s e e es e et ene b ene et enestenestesessesennesennenennnnenennen |ooeseneesenensenes 48,676,508 |........coceenee 1,194,768 |...ooveveeiie 270,082 |..ooveiieiene 22,869,085 |..ooveviiinnne 11,994,646 |......c.oveenee 12,174,479 .o 173,448
08,302, ittt [nsasanaasaabasasaaaannbnasaanannans [eeeeeeeeeeeeeeeeeeeeeeeeaeeeeeeeeees [ouuuuiar cee [
08.303. ..
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAgE ........cooiiiiiiiiiiiieiee ettt e e e nnreesnnes [oree s e e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 48,676,508 1,194,768
2701. Reserve adjustments on reinSUrANCE ASSUMEA ..........c.cciiiiiiiiiiriieite ettt et ettt ettt et e teeteeaeeseeseeseeseeseeseeseeseeseeseeseeseeseesesseesseseeneeseesennes [eesessessensens (142,929,615)|............... (142,929,615)
2702. Net investment earnings on funds withheld by ceding company 42,448,580 |....ocooeeeeieeeen 42,448 580 |.
2703, et
2798.  Summary of remaining write-ins for Line 27 from OVErflOW PAgE ........cccuiiiiiiiiiiieiiie ettt e e e snnesnnees [reesinee e e e e [eeenees e enes |eseee s [ e e [ [
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (100,481,035) (142,929,615) 42,448,580

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums fOr group @NNUILY COMMTACES ..........eiuiiueiriiuietiiteesieseeseeseeteeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseessesesseaseeseessasesseans [eenessnseeans 3,908,450,202 |................. 460,756,597 |...ccverenenes 36,285,650 ..o 209,126,276 |.............. 2,822,359,672 |....ceuene.. 379,922,007
2. Considerations for supplementary contracts with life CONtINGENCIES ..........eiiiiiiiiiiii e [ RRTTD. ¢, 9, SRR RUITID. ¢, ¢, CRRIIINIT RUTRIIIIRITD. 0.0, CRTTNTIIRRE URTRITIIRD. 0,0, CORUT O e U RN .
3. Netinvestment income ..970,511,159 |.. .. 67,245,982 |...
4. Amortization of Interest Maintenance Reserve (IMR) (8,213,883)|.. 2,125,674 |...
5. Separate Accounts net gain from operations excluding UNrealized gaiNs OF IOSSES ........cuiiiiiiiiiiiiiiiiiiee ettt e e s ssieeeee s e [oe e e e esre e e e e s ssiee e e e s sssnnns [oeeeeessissneeesssssannessssainnns [oeeeesssiusnneesssasnneeesssanns [oeneeesssissneeesssinnneeeesains [erneeeee s i e e e e e s e e s eeen [ereeee e
6. Commissions and expense allowances ON rEINSUIANCE CEABM .............c.eiveiueiuerierieitestesteitestestestestessessessessessessessessessessessessessessessessessesses |oeesseseesseaseasnneens 623,043 .o [ e 023,043 | [
7. Reserve adjustments ON FEINSUIANCE CEAEBM ........cuuuiiiiiiiiiiiii ettt ettt ettt e e e e ettt et e e e e sttt e e e e e e sttt eeeeeaaabeeeeeseaasseseeeseannbnneeeesannsnnees [oreeessasnnneeesaaannneesssasinns  [oaeeeesssaunneeessssnnneeesaaains [eremeeessssssneeesssssnnneessains [emnseeesssssnneeesssssnneeessass [orssseesssssissneeessssnnneeeesss [oesssseeessssisneneessssnnnneaees |oesssseseessssnnnneeesssnnnnaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for depoSit-tyPe CONMFACES ........o..uiiiiiiiiii et e e e et e e e e ettt e e e e et ae e e e e aaabeneeeeeas
8.3 Aggregate write-ins for miscellaneous income . 76,152,261 95, 165,868 1, 152 475, 243 (26,503, 143) 7,013,141
9. Totals (Lines 110 8.3) ...ccoevrvrvrenerenienienins 5,095,508, 661 855,128,458 37,736,072 254,805,045 3,491,532,282 456,306,804
10.  Deathbenefits ........cccoociiiiiiiiiiiiii
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) ..........ciiiiiiuiiiiiiiiiie et e e e s e e e s s e e e e e s ssanneeeesenas [eeesiinene e e s ssinne e e s s sssnnnes [oeeeesiisnneee s s snee e e e e e sannes e |
12, ANNUItY DENEFILS ... 1,211,595 .94,351,257 |.
13. Disability benefits and benefits under accident and health CONrACES ...........coiiuiiiiiiiiiiii e e e siineee s s [ e s e e e s s ssineeees [eeesiiine e e s s sssnneeessssnnnnes [oeeessimneeeesssisnneeesssnnnes [oeeeesiinnneeesssneee e e s s aanens
14. Coupons, guaranteed annual pure endowments and SiMilar DENEFItS ..........ooiiiiiiiiiiiii e ssineee s e oo e e e s s ssineeees [eeeiiii e e e s s srre e e e s s snenees [eeeesiee e e e e s e e e e s s snnnes [eee e e e e e e e
15.  Surrender benefits and withdrawals for life contracts ...............c...... . 30,792,835 ...508,542,053 |.
L €1 (o TW ol ot a1V =Y 1o o PP O PP PP OO PUPPRUPPINY
17. Interest and adjustments on contract or deposit-type CONtract FUNAS ...........ccooiiiiiiiiiiiii e
18.  Payments on supplementary contracts with life contingencies ...............
19. Increase in aggregate reserves for life and accident and health contracts .. (1,621,679,587) (655,279,817) 85,734,882 (87,391,009) (901,042,790) (63,700,853)
0 e = S (T oY L0 I (o T e ISR USROS PRPRORPTPRPPPITY TS 5,815,339,412 |...cccceeenenn. 744,750,945 | 117,739,312 | 515,502,301 |...cceenveee. 4,369,081,581 |....ccvneeennne 68,265,273
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. ... 84,662,814 |.. .. 31,047,184 |... 1,160,231 ..6,438,446 |...................46,016,953 |....occooiiiiieee,
22. Commissions and expense allowances on reinSurance asSUMEd ............ccueieeeeeieeseeseenseesseessesnesnnas 2,280,254 | 145 ..2,280,109 |. et
23, GENEIal INSUMANCE EXPENSES ......ecuveiueeiueeiteesteaseaseasseaseeasseaseesseesseesseesseassasssasssssseassesssessseseenseanssansesssessssssssssessseesseeseessesnsesnsessssssssssens [oensesnsesneennen 232,456,022 ... 66,049,455 |.....coceoiiiennn 32,624 | 10,574,444 |................. 155,499,081 |...........c.co..... 300,418
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES .........cccuerviiiuieiiiiiieiieiieeiestiesteesteesteeeeeseesseesseesseesseeseasesnsesssesseesss |orseessesnsesnsenns 12,811,377 oo 2,742,809 |...oovoeeeeeeeeeen 1437 | 25,680 |....ooeeeven... 9,882,030 |, 159,421
25. Increase in loading on deferred and UNCOIIECIE PIrEMIUMS ......ciiuiiiiiiiiiiie ettt e e e e et e e e e sbe e e e e e e eesbbeeeeesaesbnneees [esneee e e ssaee e e e s s saraeee e e s ) S AU ISR
26. Net transfers to or (from) Separate ACCOUNtS NEt Of FBINSUFAINCE. ...........c.ccviiueiuiieiteitestesteetestestestestestestessessessessessessessessessessessessessessessesses |oeesseaneaes (1,301,273,601)-..ccecneeneee (133,192,231) IR F, (293,240,036) 375,929,457
27. Aggregate write-ins for deductions (275,978) (817,547) 5,157 536,412
28. Totals (Lines 20 to 27) . 4,846,000,300 710,580,760 118,938,761 242,117,356 3,329,708,854 444,654,569
29. Net gain from operations before dividends to pol|cyholders refunds to members and federal income taxes (Line 9 minus Line 28) .. Y 249,508,361 |.....c.o........ 144 547,698 |.........c........ (81,202,689)|.................. 12,687,689 |................. 161,823,428 |................... 11,652,235 [
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiii ettt e e e ettt e e s e et e e e e e e annnnees
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Llne 29 minus Line 30) . |..ccoeeueennen. 249,508,361 |.....c.o........ 144 547,698 |................. (81,202,689)|.................. 12,687,689 |................. 161,823,428 |................... 11,652,235 [
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 9,826,634 11,748,402 (17,052,565) 1,031,217 13,152,521 947,059
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 239,681,727 132,799,2% (64,150, 124) 11,656,472 148,670,907 10,705,176
34. Policies/certificates in force end of year 1,085,322 75,532 2,307 85,913 880,592 40,978
DETAILS OF WRITE-INS
08.301. Miscellaneous income .76,152,261 |.. ..95,165,868 |... 1,152 .. 475,243 |. ..(26,503,143)/.. 7,013,141
00 AP R AP R NPT PP P PP PP PP P PPPPPPPTR KT
08.303. ..o
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........cooiiiiiiiiiiii ettt e e nnreesnnes [oree e e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 76,152,261 95, 165,868
2701. Reserve adjustments on reiNSUIANCE ASSUMEA ..........c.ciiiiiiiiiiiiieete et et ettt ettt et teeseeteeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesesseesesneaseeses [oeressessessessessens (817,547 [ccveeie (817,547)
2702. Net investment earnings on funds withheld by CEAiNg COMPANY .......ccoiiiiiiiiiiiii et ens [eere et e e 541,569 |.ooiiiieeeee
A0 TP PP PPPPPPPPPPN
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (275,978) (817,547) 5, 157 536, 412

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

PERATIONS BY LINES OF

ANALYSIS OF O
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

1. Premiums for accident and health contracts
2. Considerations for supplementary contracts with life contingencies .............[..cccc.... XXX ool fen
3. Netinvestment income 6,110,413 [.oeeenee
4. Amortization of Interest Maintenance Reserve (IMR) .........ccceeevveeeiureernenfeereneeinnnn (B8,866)[........ccovveeeereene feerieniiiieiiiiiiie [ [ [
5. Separate Accounts net gain from operations excluding unrealized gains or
0T T o O O P O P P PPN
6. Commissions and expense allowances on reinsurance ceded ... 129,991,623 .. 116,218,090
7. Reserve adjustments on reinsurance ceded (2,541,547)].cccvvveeenne (1,281)]ceeeeeeeeeeeeeeeee e e ....(1,874,827),
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..............cccccceeeiil
9. Totals (LINeS 110 8.3) .eeiiiuiiiiiii e 119,226 (4,210 1,624,094 11,979,529 (608,708) 120,389,501
10.  Death benefits XXX.... XXX..
11.  Matured endowments (excluding guaranteed annual pure endowments) . L XXX. CXXX..
12.  Annuity benefits J AU XXX XXX..
13.  Disability benefits and benefits under accident and health contracts ............Joceceeeeeennnnd0, 727 |eenninnn 99,008 [ (2,782 e
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS ..cceuuunieeeennuiieeeeeeniaeeeeeennaeeeeees
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ....................
19. Increase in aggregate reserves for life and accident and health contracts .. (2,634,297) (1,879,452)
20. Totals (Lines 10 to 19) .. (2,537,570) .(1,879,452)
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) 32,765,613
22. Commissions and expense allowances on reinsurance assumed .. 2,074,595 .. ..
23, General iNSUTANCE EXPENSES ........c.eeveereeereeeseeiseesseesseesseesseesesseesseessees [roeesseens 86,914,968 |............... (29,214)]..ccveieee (12,986 o 785,742 |.. 4,322,257 |
24. Insurance taxes, licenses and fees, excluding federal income taxes ......... 9,370,007 |.. .. (2,314)].. 129,829 . 893,620 |..
25. Increase in loading on deferred and uncollected premiums ............cc........ . .
26. Net transfers to or (from) Separate Accounts net of reinsurance. B
27.  Aggregate write-ins for dedUCtionS ........c.ceevuveeriuieeiirieeiieeeieeesreeesiee e (750,000) (750,000)
28.  Totals (LINeS 20 10 27) ....uuiiiiiiiiiiiii e 127,837,613 86,469 (8,089 1,624,094 11,979,529 (608,708) 114,764,318
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) ........cccccccveeeioeeeinnnn. 5,661,819 |................. 32,757 [oueeeeeeeeiins 3879 [oeeeeeeeeeeeeceeiis e o s e [ eeeeees e [ e e, 5,625,183
30. Dividends to policyholders and refunds to members.............cceevieiiiiniennenns
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ...........|ocecevveen. 5,661,819 |................. 32,757 [oueeeeeeeeiins 3879 [oeeeeeeeeeeeeceeiis e o s e [ eeeeees e [ e e, 5,625,183
32.  Federal income taxes incurred (excluding tax on capital gains) ................... 222,985 1,290 153 221,542
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 5,438,834 31,467 3,726 5,403,641
34.  Policies/certificates in force end of year 273,485 2,056 43,511 49,294 178,624
DETAILS OF WRITE-INS
08.301. Miscellaneous iNCOME ...........ccoruiiuiruriurieiieieeiee e
08,302, 1ttt e e e e e e s b e e e e e e e a e e e e e e s rar e e e e s e anneeeeaas
08,303, 1ottt e e e r e e e s b e e e e e s e b e e e e e e s e ran e e e s s e nnneeaeaas
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 10 10
2701.  Change in loss recognition reserves .......ccocoveveerienveenienieenieeneeneenn feenveenieneee (750, 000)f.c s feeieiieiieserienies [ [
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ... oo e e e [
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (750,000)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Column 4 is in column 13




L2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of prior Year ..........ccccccceeevvnnevieeeecccrenenenns foenee 7,889,052, 747 |.oeeviericnicnes o 2,379,699,209 .141,075,006 .369,402,375 |..... 2,605,581,641 |..... 1,044,959,825 |..... 1,348,334,601 |....
2. Tabular net premiums or considerations ...............cccoeeveveveveeeveenes |oeeeenn 318,391,806 |... 29,667,912 71,780,488 51,867,128 85,426,292 23,598,579
3. Present value of disability claims inCUITed ...........ccccevevvievrerereirins foereereceeens 101,202 49,257 o [ e
4. Tabular iNtErest .........cccoueueueeiiiee s [ 274,551,341 oo . 94,836,275 ... 6,227,724 |.......... 27,534,592 |.......... 84,919,128 |........ 12,794,526 |.......... 48,239,096
5. Tabular less actual reserve released ..............oovenenieneeniens frorviienicins 81,045 ..o Joereeenennn83,223 e e e i [ (2,178)
6. Increase in reserve on account of change in valuation basis ......... | Joviiiiiciins o e [ i [ [
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PrEMIUM FESEIVE .......veveeeeerececeeieeeeeeecaeaeiesesensaeaesesesennsesesesens |oesesceeneninns 448,124 |........ XXX v e i BAB,124 .ot [ [ [
7. Otherincreases (net) . . 89,740,787 598 4,821,783 (7,113,932) 91,467,611 564,727
8. Totals (Lines1t07) ... B 8,572,367,052 |.....cooveviciiniries [ 2,530,722,059 |........ 177,468,621 |....... 473,539,238 |..... 2,735,253,965 |..... 1,234,648,254 |..... 1,420,734,915
9. TabUIAr COSt ..ottt oo 310,203,683 |... e 96,073,362 |..........30,746,889 |... ........81,028,850 |..........59,662,912 |..........20,412,585 |...
10. Reserves released by death ..........ccccccoeeeviiueiieeieceeeieeceecens o 129,299,063 |.....ooovvvccrias [ 88,667,337 |.......... 1,416,100 |...............502,501 |.......... 27,896,809 |........... 2,336,234 |......... 8,480,082
11.  Reserves released by other terminations (Net) ...........ccccceeevvreenns oo 200,068,940 |.....coovieicriins o 57,871,985 |........... 5,783,617 |............9,777,220 |......... 83,001,539 |............ 3,322,338 |......... 40,312,241 [ e e e
12.  Annuity, supplementary contract and disability payments involving
life CONtINGENCIES ......vveveeeeeececeeee e senenans [eoeeeseninns 1,991,272 | [ 1,991,272 | [ [ [ [ [ [ [ [
13.  Net transfers to or (from) Separate ACCOUNtS ..........cccccevrereririrrnaes (7,412,132) (7,412,132)
14.  Total Deductions (LIN€S 910 13) ....cccvrururueieiiiinirreccceeee e 634,150,826 244,603,956 37,946,606 32,558,806 191,927,198 65,321,484 61,792,776
15.  Reserve December 31 of current year 7,938,216,226 2,286,118, 103 139,522,015 440,980,432 2,543,326, 767 1,169,326,770 1,358,942,139
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year .............c.cocoevvues |oenee 5,566,300,317 |.oocvvvoeciceirrcee [ 1,731,718,417 |.......... 49,502,952 |........ 314,030,965 |..... 2,496,316,133 |........ 427,822,181 |........ 546,909,669 |........ooveeriiiiiieies [ s [
17. Amount Available for Policy Loans Based upon Line 16 CSV 5,009,995,752 1,558,546,576 44,878,122 282,627,869 | 2,246,684,520 385,039,963 492,218,702

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PHOT YEA .........ccccueueveveeececeeeeeereeceeeeeeeseseeaeae e senesesasaess [ereeeeeenens 2,449,684,273 |.....oooeeeeeeens [ 6,980,526 |................ 184,711,580 |............ 2,257,992 167 |..eovoeeeeeeeeeeeeeeeeeee [oeeeeeeeeeee e eienees et nneas ettt
2. Tabular net premiums or CONSIAEIAtioNS .............ccceuevevevreceeeeeeeeeececeeieeeeessseaeaesenas [reeeeeeeeeseeees 324,670,580 |- e 12,136,050 [oeoeceeeeeeeececeeeies o 312,534,530 ... [ eeees et eeeeeiees oo
3. Present value of disability Claims iNCUMEd ...........coiiiiiiiiiiiiiiie e o o [ .
4. Tabular interest .........cocoeeeeerennrreeenns 95,683,341 .396,39% |...
5. Tabular less actual reServe released ..............ooovevevevevcucucuiuieieieeeeeeeeeiesessesesesenes |reseseseseeeeeeeeens 405,838 .405,838 |....
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ..........ccceveveveveueeeeeeeeieierereeeeeeeeas 108,440 (952,412) 1,060,852
8. TOtalS (LINES 110 7) courueeieeececieerineeeiceeeeeeeseeseseeee s seessseae e seesssesessssesnsesesessssnsnsns|oesessesnnens 2,870,552,472 |...coeeeeeeeereeeeens oo 19,918,808 |......coe 190,226,262 |............ 2,660,407 ,402 |.......ooieieeeeeniierenns [rereeee e [ ettt
9. TADUIAK COSE -evviiiecicieieisieecieie sttt es et ses st sesesss et s e e nsnsesesesesnnns|eescisie e 20,527,559 [ [ 11,105,895 ..o 2,236,700 [.oooceeeeeenee 7,184,964
10. Reserves released by death .............ccccoccuiuiiieiiieieieeeececeeeee e e 3,752,753 | e 494,242 |... 1,092,689 |... ....2,165,822 |...
11.  Reserves released by other terminations (NEt) ............ccoeveveveveveuciieeeeeieieeeeeens e 728,594,482 ..o o 1,782,755 | 1,110,284 |.............. 725,701,443
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES ....vvvvieieeceeeete ettt es s s s s b s s s sens [eoceesesensicecesneas 768,200 [..eeeeceeeeeerieeeeiceeinniees foeeeeeeeeesereeeens 768,200 [...eeeeeeeeeeiecerieinininriens Joeseeeieisireieseeeesssenessseeens [rereesseessesesesessssssesennnans [oreeseeeteeseensi et sesnsnnanes oeeeeeeseeneneeee e ennnnieaenns[rereeeeaeeeeee e ee s
13.  Net transfers to or (from) Separate Accounts . (16,301,317) (16,301,317),
14.  Total Deductions (LINES 9 10 13) .....cciururureriiciceeieiseneceeeeee e 737,341,677 14,151,092 4,439,673 718,750,912
15. Reserve December 31 of current year 2,133,210,795 5,767,716 185,786,589 1,941,656 ,490
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENt YT ...........ccevevveveveuereeeeieeeeeeieeesens [rereseeeena 2,011,788,983 |- oo 623,011 [ 185,725,794 |............ 1,825,440,178 |...ooooeeeeceeeeeeees e [ o
17.  Amount Available for Policy Loans Based upon Line 16 CSV 1,810,610,086 560,710 167,153,215 1,642,896,161

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred

2

3

Variable Annuities

4

5
Variable Annuities

6 7
Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSErVe DECEMDET 31 OF PHOI YEA .......c.cuiveviieieeeeieieieeeeeeete ettt et s et b s s s s s s bbb s s s et s s sesesesesssnsnsesesns |oebeieninns 12,384,939,959 |............. 4,979,744,932 |................218,587, 771 |............ 1,213,414,831 |............ 2,172,242,286 |............ 3,800,950,139 ..o
2. Tabular net premiums or considerations ..... 422,570,556 |... 542,820,429 |...
3. Present value of disability claims incurred . XXX e D,0, % SRR
4. TADUIAE INEEIEST ...ttt ettt ettt a e s et s et e s et e s e ae s s st et et e s esess s s st et et e s esess s sttt esesesnsn s s s sesetesennanan ,997, (663,842,789)|................ 795,844,092
5. Tabular I6SS aCtUal FESEIVE FEIEASEA ............ccocvcvvivieeeeueeieieee et tetetetee ettt eaesea s e et e s e s et e s eaessas s e s et et esesesessas s ssesesesesesessssassssseseseseas [rseseeeinnnnens (74,402,865)|.......cocveveeeeeeeeieieieieees Joereeeeeeeeeee e [ [
6. Increase in reserve on account of change in ValUation DASIS .............ccccceeveveveueueuieiiiece ettt ses e s s seaens [ereeeeeeienens (40,349,446)|................ (40,349,448)|......cooveeeeeeeeeeeieeeees e [
7. OtherinCreases (NEt) ......ococeueererecurerererreeeeeeeeeseseeeeeeeeens 713,263,240 185,843,090 84,533 585,322,605 (52,503,237) (5,483,751)
8. TOLAIS (LIMES 10 7) ouuruueiiecerteeeeseeesceeteeseseeseeeeeeeeseseseseeeseeseseseseeeeeeseseseeeeeseeeesee e s e e eeeeaeseA e e ee e e e e a2 s es e s e e eseeaeseseeesesesansesesesesnennnsnsesnsnsnns [ermnnneen 17,577,785,157 |............ 7,306,326,125 |.....ceovnnee 225,711,270 | 1,557,465,208 |............. 3,458,403,570 |............ 5,029,878,989 |......coooereeeeeceene
LS TR 1= 101U =T oo T O O O R RPN RO OO
10. Reserves released by death ............c.cccceeee. D,9. % TR 9,90, TR NIV, 0.4, SRR D,9. % TR D,9. % TR XXX
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas .817,637,725 |... .424,971,559 ...55,043,440 .286,818,935 ..50,803,791 oo
12.  Annuity, supplementary contract and disability payments involving life CONINGENCIES ...........cccooiririririeieieiiiiireeieeeeeieee e oo 386,649,371 | e | | 386,649,371 |.cooeccereecee
13.  Net transfers to or (from) Separate Accounts 224,369,206 226,100,487 (1,731,281)
14, Total DEAUCHONS (LINES 90 13) ....iiuiiiiitiiiiieiieietetrete ettt ee ettt e bbbt ee bbbttt e bbb et e bbbt ee bttt cb et ne s 1,428,656,302 424,971,559 55,043,440 512,919,422 50,803,791 384,918,090
15.  Reserve December 31 of current year 16,149, 128,855 6,881,354,566 170,667,830 1,044,545,781 3,407,599,779 4,644,960,899
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAT ..........c.ccvivieireueteiieiecteteteisisseaete st sessse s st ssssssese st sssssesesesessssssesesessssssnsesesesessnnns |oesesesinns 10,755,319,205 |............. 6,230,847,060 |.......coovnvee. 170,655,435 |............. 1,051,343,887 |............. 3,302,388,343 |...cocviiiia 84,480 .o
17. Amount Available for Policy Loans Based upon Line 16 CSV 670,885,152 17,811,788 653,073,364

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4



V.

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees | and Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31 O PHHOT YEAT .......uiuieieiiieieeeieeee ettt s ettt es et s et ee s es s s s s et s e st ns e nsesnsesnes |oebenieees 22,376,979,802 |............ 4,935,654,043 |................ 223,072,567 |..covennene. 535,957,482 |........... 15,445,646,380 |............. 1,236,649,330
2. Tabular net premiums or considerations ..... .2,262,077,442 |............... ...(7,633,463)|... ...(7,735,876)|...
3. Present value of disability claims incurred . e XXX el XXX e XK e b XK XXX e D,9. % R .
4. TADUIAI INEEIESE .....iveeieieii ettt s s s bbbttt .588,734,427 |... ...13,746,402 ...14,312,946 .384,439,661 ...61,812,404 |...
5. Tabular IESS aCtUAI FESEIVE MBIEASEA ............cuiiuiuieiiiieeieetteetetee e ts e sts et ts e ses e es b es e e es b ees b es e es e ee b es b ees b ees bttt ees et ess e ens e ens e nnns (3,802,169)|... (3,802,169)|...
6. Increase in reserve on account of change iN Valuation DASIS ...........ccoiiiiiiiiiiiie e [eree i nies [ere e nees [reesee e [seee e [seeene e [reee e
7. OtherinCreases (NEt) ........ccoeevverecereeerniniceeiereseseeeeienenns . (318,162, 155) (223,857,263) 75,778,752 12,543,182 (162,933,362) (19,693,464)
8. TOAIS (LINES 10 7) ueueeieieceetetsesete ettt ettt ce e bt ee bt e bbbt eh bbb e et e b bt et ts bbbttt cb b esee et e beneennns [rencneens 24,905,827,347 |............ 5,252,372,955 |....covneve. 349,013,016 |.....cooeve. 555,180,147 |........... 17,482,031,004 |............ 1,267,230,225 |
LS 1= 11U = T ) O RO SPE F PP
10. Reserves released by death ..o, D,0, % SRR D,0, % SRR
11.  Reserves released by other terminations (NEt) ..........ccoovvrrereceiiennrreeeceeene .4,067,461,689 |... ...31,951,583
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .............cccooveveveveveueuieiieeeeeiee e oo 122,386,298 |-....eeeccecieeieeericiene [ [ [t 298 750 oo 122,087,548 |
13.  Net transfers to or (from) Separate ACCOUNES ............ceueuriiiririririeieieeee e . (39,903, 144) (211,984) 8,253,984 2,298,112 (21,054,242) (29,189,014)
14, Total DEAUCHONS (LINES O 10 13) ...iiiuiuitiireeitueteteteeeteestetee st eeseseeeeeeseseseseaeaesseseseseaeseseeaeseseeeees e e e eseeeseseeaeseseaeseseseenseaesesesassnsnseseseenen 4,149,944 843 975,365,675 40,205,567 106,641,875 2,934,833,192 92,898,534
15. Reserve December 31 of current year 20,755,882,504 4,277,007,280 308,807,449 448,538,272 14,547,197,812 1,174,331,691
Cash Surrender Value and Policy Loans
16. CSV Ending balance DECEMDET 31, CUITENE YEAT ..........c.cuevevvececueeeeeeeececaeteseeesecaeaesesesesssassesesesesssassesesesesssassesesssnssassesasasnsssnsssssanans |resesssesns 19,576,069,130 |............. 4,272,760,477 |.....cuee 308,807,449 |................ 447,257,136 |........... 14,547,244 068 |.......ovoeeecceeeeeeeeces oo
17.  Amount Available for Policy Loans Based upon Line 16 CSV 5,493,241,571 1,456,525,938 13,501,722 372,236,218 3,650,977,693

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () J— 3,308,578 e 2,939,589
1.1 Bonds exempt from U.S. tax | (@) e .
1.2 Other bonds (unaffiliated) .... .| (@) .....2,108,156,455 |..
1.3 BONAS OF @ffilIAES ... e @) s
2.1 Preferred StoCkS (UNAIAIEA) ........cevevevieeeceeeeieeeeeeececte et ee ettt s ee e ssaeae et senssaetesesesensnssaeseseses s sssetesesesnsssetesesssensssntesasessnsnensasas [(5) R 2,366,852
2.11 Preferred stocks of affiliates ... D) el
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees 18,130,999
2.21  CommON StOCKS OF @FfIlIAIES ........eieieeie ettt e et e et e st e s e e s e e b e enaeenneenseennesneenneennes |oeesitesiessaessaessaesiae s e ans [oaeeaesee st se s
3. Mortgage loans ................ .. 412,921,949
4. REAIESTALE ...ttt ettt st sneesneesneesbeesteenneennesnesnnesnnesneesneeseenrennens | (D) eeiriii s
5 CONMFACE IOANS .....cveieieeeeie ettt es et es et s et es et s et s e s e e s s s e s e s b s s e es e e s b e s s e s e s e s st ns et essetens et ensnnns [reeienaen 45,182,321 |.. 45,620,977
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.ccuevicucueeeeeeeceeee e aeae et aeae s s s s assesesesessasasaesanas (e) -........87,453,699 |. .... 87,253,246
7 Derivative instruments () .. 36,313,438 . ... 38,658,042
8. OFNEI INVESIEA @SSEIS ...ttt ettt ettt et et et et et e e et et et et et e e et et et e e et e e e e e e eeeeeeeeeeeeeseeeeesnseesnsnsneensensensns |eeeen .. 628,161,189 |.. ...139,624 468
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.cuiuiuiiieicicieictcecece ettt s ettt s s ss et et s sesesnss s sssnans [oeseeneneenneas (23,527,780)|-.vveceenne (23,527,780)
10. Total gross investment income 3,316,276,859 3,471,582 ,639
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases [(o) R 71,733,611
12. Investment taxes, licenses and fees, excluding federal income taxes .
13. Interest expense
14. Depreciation on real estate and other invested assets ........
15. Aggregate write-ins for deductions from investment income
16. Total deductions (LINES 11 thrOUGN 15) ... ittt et e e b e e e e e st e e st e ea e e es e e ea e e et e st e as e e aseea s e ea e e eaeeeseeseenseenseenseeneeaneeeneenneenneennen 209,
17. Net investment income (Line 10 minus Line 16) 3,329,307,251
DETAILS OF WRITE-INS
09071, MISC. INCOME  .oeeeceeeeeeeee ettt ettt ettt ettt e et et e e e e et eae et eseeaeeeeeeseee et e esete s etens et ensatensasensseesssenseeenteesstnsntesasensssensssesssansnans |ooeeseneesnseeseseanans 572,197 | 572,197
0902, SECUMTTIES LENING  o.oeeieieiieeeeee ettt ettt sttt e s e s s e s et s et et esessssss s st et esesessas s sssesesens [oeseseseasasnnaes 1,723,188 | 1,723,188
0903. Interest on Collateral/FULUIES ........coooieiieeeeeeeeee ettt aeeeeae e eaeeenae s eaeeneaenseannnennans |ooereeesneneas (25,823,165)|................ (25,823, 165)
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieeee e see s [eeie e inees [
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) (23,527,780) (23,527,780)
1501. .
1502.
003, ettt
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiee ettt e e ae e et e eseesseeeseesae e neeseenneenseennes [oeeseesire s
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

investment expensesand $ ...

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

.......... 70,540,000 interest on surplus notes and $ interest on capital notes.

depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

.......... 70,257,325 accrual of discount less $ -.........61,401,223 amortization of premium and less $
........................... accrual of discount less $ .................29,130 amortization of premium and less $ ......c.c......
............... 480,525 accrual of discount less $ ........cccccceeeeeeeee. . @mortization of premium and €8S $ «vovevvcereeererenennns
........................... for company’s occupancy of its own buildings; and excludes $ ..........cccoceeinne

............ 4,470,778 accrual of discount less $ ........cccccceceueeeeee. @mortization of premium and less $ ..oooveveeee
........................... accrual of discount less $ -...........4,748,072  amortization of premium.

interest on encumbrances.

.......... 28,539,159 paid for accrued interest on purchases.
130,549 paid for accrued dividends on purchases.
paid for accrued interest on purchases.

104,609 paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccccueueveveececveueeeeenns feeeeeeeeeneenns (2,012,190) v e (2,012,190) .o e
1.1 Bonds exempt from U.S. 18X ......cccoioeiiiiiiiiiinieiiens [orerieiiniiiiiciiiiciiiinins o o o [
1.2 Other bonds (unaffiliated) ... ...(52,452,263) (2,361,765) ...(73,600,833)
1.3 Bonds of affiliates .........cooieiiiiiiiiiiiee e [ [ o [ [
2.1  Preferred stocks (unaffiliated) 1,183,014 .(361,973)
2.11  Preferred stocks of affiliates ..........cccoooeieneniniins for e [ [ ..
2.2 Common stocks (unaffiliated) . (3,997,866) ....10,120,817 |..
2.21  Common stocks Of affiliates .............ccceveveveveveucceis oo .(128,683,642)|..
3. MOTgage 08NS .........ccceveveveeeeceeeeeeeeeeecee e 47,482 ..2,227,927 |..
4. REal €SaLe ..o [ o [ [
5. CONtract I0aNS ......cccueiiiiiiiiirieseeeee e [ . e ..
6. Cash, cash equivalents and short-term investments |............cccc..... (945,080) ..o oo, (945,080) ... oo
7. Derivative iNStrUMENtS .............cooeeveeueeeeeeeereeeeenes |oeeeereieenees (445,179,393) ..o oo (445,179,393)]....cccvvvnne 147,117,040 |................ 77,523,661
8. Other invested assets .........c.ccoovcueuevevenenee. .... 16,038,260 |.. ...(10,544,570)|.. . 55,056,468 |.. (1,939,316)
9. Aggregate write-ins for capital gains (I0SSes) ......... |-eeerereeeeene (684,357)|....cccvrvrnnnne 8,664,026 |........cocuvennne 7,979,669 |......coovvviiinns 18,744 oo
10. Total capital gains (losses) (488,002,393) (39,908,705) (527,911,098) 83,133,616 1,983,512
DETAILS OF WRITE-INS
0901. Securities Lending
0902. FX on Currency .... .
0903.  MiSC .eevrvviieeiccn
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) (684,357) 8,664,026 7,979,669 18,744




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

FIRST YEAR (other than single)
Uncollected .
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
(S 2 =T ST
6.2 Reinsurance assumed

(U 284,248,029

(25) (25)

6.3 Reinsurance ceded ... ...16,318 ...16,318 |.. e |
1,940,816, 432 .74,430,433 |.. 1,582,137,970 |.. 284,248,029 |.
1,940,990,000 |........ccoveenee 74,604,010 |........co.. 1,582, 137,970 284,248,029
Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooeiiiiriiniiiieieiesesese e e 221,343 | 221,343 e [
First year premiums and considerations:
9.1 Direct 1,940,785,009 |.....cocecvrvcennnee 74,399,010

9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

09 |

SINGLE
Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume ..
10.3 Reinsurance ceded . ..569, .. PP RPN .
F04 NEL ettt see e e senneanesneenesnennesnesneanennesnesnesnesnessessesnesnesnesnnsnes |ooeniennennenns 1, 781,152,808 |oviiiiiiiiinnn 13,858,226 | 79 | 1,387,552,528

.1,387,550, 135 |.

43,811,711 | 4,463,627 | 191,691
24,164,772 |...oovrnee 23,673,600 |.......coovveviiennns 491,163

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct ....oooovvviinen, OOV USSR URURURIN RUSURURURORO 92,255,956 |..eeevieieeiene 33,553,198 [.oveeeieieeiieiens 682,854
13.2 Reinsurance assume .
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance

25,139,639 |..
67,976,482 |..
...................... 2,601,658 |......................2,576,990

. 19.722,221 |.
..39,157,332 |.

LINE 13.4 = LINE 14 ..ottt ettt b ettt ettt enen [eren et 65,374,824 |........cocoveee 25,560, 245
Collected during year:
16.1 Direct 13,938, 114,571 ..o 527,349,731 oo 1,782,142,661 |................ 7,584,582,810 |.........c...... 3,526,785,848 517,253,521

58,153,974 |.....ooverene 10,555,021 |oovoeiic
................ 1,323,570,244 |................... 104,832,050 |.................... 35,682,845
.12,672,698,301 |.. ...433,072,702 |.. 1,746,459,816 |..
.12,738,073,125 |.. 1,747,118,002 |..
58,529,883

............. 4,217,077
615,423,794
6,973,376,093 |.
6,973,375,154 |.

34,382,891
32,460,009
.3,528,708,730 |. .
.3,528,708,730 |. .

........ 8,908,985
5

16.2 Reinsurance assumed
16.3 Reinsurance ceded

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:
19.1 Direct

13,948,308,195 |.......cocveenee 524,291,600 |............... 1,782,070,754 7,584,582,811 3,526,785,847 530,577,184
19.2 Reinsurance assumed ....58,133,984 |.. .... 10,565,137 |.. R 4,217,077 |. ..34,382,891 |. ... 8,978,879 |.
19.3 ReINSUIrANCE CEARM ..o [oreeae e 1,326,898,938 103,785,119 ... 35,681,552 615,423,794 32,460,009 539,548, 464

19.4 Net (Line 17 - Line 18) ... FE OSSO U PP PP URPRO 12,679,543, 241 431,061,618 1,746,389,202 6,973,376,094 3,528,708,729 7,599

Total premiums and annuity considerations:

20.1 Direct 9,256,380,975 3,906,527,320 530,577,184

17,670,812,982 613,118,701 |.coceeeenee 3,364,208,803
20.2 Reinsurance assumed ....58,136,352 |.. .... 10,585,112 |.. ..34,382,891 |. ... 8,978,879 |.
20.3 Reinsurance ceded 1,327,485,121 104,371,302 ... 35,681,552 ,423, 32,460,009 539,548,464
20.4 Net (Lines 9.4 + 104 + 19.4) 16,401,464,213 519,302,511 3,328,527, 251 8,645,176,651 3,908,450, 202 7,599
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 REINSUIANCE @SSUMET .....couiiitiiiieitieie ettt et e st e ste e te e bt esbeeseeeaeesaeeeaeesaeesbeeabeebeenbeenseeneesneesneesaeenaeennean
24.3 Net ceded 18SS @SSUMEM ......c..ooiuiiiiiiiiiieie ettt
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, LINE B) .........ccoiiiriiiiiiiiiiiiieeeee e
26.2 Reinsurance assumed (Page 6, LiNE 22) ...........coiiiiiiiiiiiiee e
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
................... 6,395,612 | 8,395,812 [ s s [ [ [
................. 13,710,768 |- 13,710,889 [ 79 s [ esreseisieisineies [ oeeeerene s seeneeeteens[reeeenes e
.......................... 2,319 [ foereerreeneesseneeeeens[reereneneneneneneneens 25819 oo e [ [
........................ (2,319) [ e [ [ (2,319) i [ [ [
............... 100,448,800 |.......cvovveeeeerieirieinies oo oo 1987 s 100,446,813 [ o
............... 100,448,800 |.......cooveeereerierieiries oo e 1987 i 100,446,813 [ o
................. 31,689,659 |..ooviiiien 245,276 | 495,312 | 781,218 623,043 029,544 810 | e
................... 9,899,848 | 76,986 [ e 5,468,014 |0 2,280,258 2,074,595 [ e
21,789,811 168,290 495,312 (4,686,796) (1,657,210) 27,470,215
................ 132,138,459 | 245,276 oo 495,312 [ 783,205 [ 623,043 (129,991,623 [ [
9,902, 167 76,986 5,470,333 2,280,253 2,074,595
................ 122,236,292 |....ocoovevien.. 168,290 [ 495,312 [ (4,687,128) ... (1,657,210) [ 127,917,028 [ o
................ 338,956,136 |................. 17,266,989 |................. 24,482,486 |................243,583,235 |.............e... 53,623,426 |......ooiiiiiiiiiinis o [
................. 61,441,141 | 120,115 | 350,004 | 54,019,076 oo e8,951,923 [ 28 e [
................ 432,615,883 |................. 23,007,039 |................. 39,054,875 |................313,700,913 |................. 24,087,465 |.......cece0eer. 32,765,597 | [
833,013,160 40,394,143 63,887,365 611,303,224 84,662,814 32,765,614




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

plans

3.22 Payments to agents under non-funded benefit

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
.......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ..

1,978,453

102,982,843 |....

53,733,698
(47.248)

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 17,637,350 |.... .... 18,410,483
2. Salaries and wages ... 475,230,817 14,709,791 |.. 494,034,503
3.11 Contributions for benefit plans for employees ......|........... 56,526,677 |.....ccvveveeiiiniiiiiies e 2,284,465 ... 59,776,400

. 15,689,133
...262,851
464,684

. 12,167,693
.31,382,796
. 13,495,008
. 12,630,021
...... 1,025,629
755,229

...104,911,068
...2,062,756
634,433
...... 2,925,390

... 81.615.798
(292866, 684)

12,656, 580

142
. 12 657 516

(Line 9.3 above)

10.  General expenses iNCUMed .........cooooveveeieeenns [ 492,179,545 |.... ... 86,914,966 |................. 14,833 |.......... 71,733,611 . |(a) ..650,842,955
11. General expenses unpaid Dec. 31, prior year ... . 37,456,636 17,206,921 |.. eeeeenenn. 4,663,557
12. General expenses unpaid Dec. 31, current year ...[........... 48,703,375 |.... .. 19,621,128 ... 68,324,503
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv.
(o184 (=T 1= T
15.  General expenses paid during year (Lines 10+11-
12-13+14) 480,932,806 84,500,759 14,833 71,733,611 637,182,009
DETAILS OF WRITE-INS
09.301. ..
09.302. ..
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
L3 = TN o= T O
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)

(a) Includes management fees of $
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

1. Charitable
5. Religious

; 2. Institutional . $
; 6. Membership $

to affiliates and $

; 3. Recreational and Health $

to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business

Investment

Fraternal

1. Real estate taxes ...
2. State insurance department licenses and fees ..4,515,759 |.
3. State taxes on premiums .........ccceevuveernnens ...57,851,540 |....
4. Other state taxes, including $
for employee benefits ...........ccoocueiiiiiiiiiiii 1,030,006 |.... TP IO PRSP ISUTRRSRRURROUPTRORR SURPRURRIN 1,030, 006
5. U.S. Social Security taxes . ...34,026,755 |.... ...972,756 |.. .. 34,999,511
6. Allothertaxes ........ccceevueee. 5,370,935 2,059 5,372,994
7. Taxes, licenses and fees incurred ... 102,794,995 |. . 9,370,008 112,165,003
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|............... 7,254,529 |.oeeeieeeieeciiieeiiee e e o e 7,254,529
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 9,509,374 9,509,374
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 100,540, 150 9,370,008 109,910, 158
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. ApPlied tO PAY FENEWAI PIEMIUMS ...eeevrterureteureeatreesreeeasreesaseeesareeeaseeeaseeesasee e s eeeaase e e aaseeease e e aabe e e aabeeeseeeaabeeesaneeenneennneeeanneesnnneeneneeen [ouessueesareessisees 6,395,612 |..
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
LT el = W N Lot (1o T T | o I TP PPPRPUPPUR IS 20,106,378
6. Paidin cash 3,945,486 |..
A I e T 1=Y oo 11| USSR RRSSSUSERRRSURRETY NPT 3,579,348 |..
8.  Aggregate write-ins for dividend or refund options . (10, 148)
9. Total Lines 5 through 8 27,621,064 |..
10.  Amount due and unpaid .. 300,751 |..
11.  Provision for dividends or refunds payable in the following calendar year .. 29,876,314
B I 34414 Fo 0T =T o R
13.  Provision for deferred dividend CONFACES .........iuuiiiiiie et e e e e s sae e s e e e sneeennes ettt e s e e s e e st e s e e nn [oreeeareesnee e e e e aaeenaeeeas
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LINes 10 throUGh 14 ...ttt ettt et ettt e ettt et e e et ee et e et eeeeeeeeeeeaeeeeaaeaeeeaeeeeaeeaaeaeeeaeeaaeeaeeeeeeeeeneenaseesesenesens]iiiiiiiiiseeeseeeens 30,177,065 |.ooooeeeeeeeeeeeeeeeeeeeeeeee
16.  Total from prior year 28,764,804
17.  Total dividends or refunds (Lines 9 + 15 - 16) 29,033,325
DETAILS OF WRITE-INS
0801.  Modco reinsurance Settlement = WOL .........ooiiiiiiii ettt ettt nes [e b (10,148)
L0202l SRR
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0100001. 2017 CSO VM20 3.5%/4.5% NPR 2017 NB ..... ...61,930,497 |..
0100002. 1958 CSO 3.00% NLP ALB CNF 1966-1988 ............. [oceceviriirrnnne 9,265,738 |...
0100003. 1980 CSO 5.00% CRVM ALB CNF 1989-2008 . .3,945,742 |...
0100004. 1958 CSO 2.50% CRVM ALB CNF 1966-1988 ........... [cceceviiviriircriinnns 9,351 ,
0100005. 1958 €SO 2.50% MOD ALB CNF 1966-1988 ............ [oecererrinnnee. 211,964,573 | [ 211,964,573
0100006. 1958 €SO 2.50% NLP ALB CNF 1966-1988 ... ...93,919,500 |...
0100007. 1958 CSO 3.50% NLP ALB CNF 1966-1988 ... ... 35,601,718 |...
0100008. 1958 CET 4.50% NLP ALB CNF 1966-1988 ............. [cceceviiieieieeenn 2,784,833 [oooeeiiiiceeceees e 2,784,633
0100009. 1958 CSO 3.50% MOD ALB CNF 1966-1988 37,767,410
0100010. 1958 CSO 3.50% CRVM ALB CNF 1966-1988 ........... [ccccovririrnnne 2,937,797 | e 2,937,797
0100011. 1958 CSO 3.50% CRVM ALB CNF 1966-1988 ..... 16,545,618 15,676,655
0100012. 1958 CSO 3.00% CRVM ALB CNF 1966-1988 ..... 23,974,992 23,974,992
0100013. 1958 CSO 4.50% 1966 - 1988 ................ 1,435,201 1,435,201
0100014. 1958 CSO 4.00% 1966 - 1988 .........cccooverereviiriens frrreiereiiiciiieinas 175,707 oo oo 175,707
0100015. 1958 CSO 4.00% CRVM ALB CNF 1966-1988 . 138,368,654 138,358,097
0100016. 1958 CSO 4.00% MOD ALB CNF 1966-1988 ... 308,833,044 308,833,044
0100017. 1958 CSO 4.50% CRVM ALB CNF 1966-1988 .......... [ccccovricirrnnne 9,798,953 [.evviiieeeeeeees oo 9,376,851 |...
0100018. 1958 CSO 4.50% MOD ALB CNF 1966-1988 ... . 28,471,042 |... . 28,471,042 |...
0100019. 1958 CSO 4.50% NLP ALB CNF 1966-1988 ............. |cceceerrineee. 200,802,340 |...ooeeeeeeeeeeeeees [ 200,802,340
0100020. 1958 CSO 4.00% NLP ALB CNF 1966-1988 .............
0100021. 1958 CSO 5.50% NLP ALB CNF 1966-1988 ...
0100022. 1980 CET 4.00% CRVM ALB CNF 1989-2008 .
0100023. 1980 CET 4.00% NLP ALB CNF 1989-2008 .............
0100024. 1980 CET 4.50% & 5.00% ALB CNF 1989-2008 ...... [...ccccoeviieeenn 2,297,957 | ,
0100025. 1980 CET 4.50% NLP ALB CNF 1989-2008 ....... . 7,167,349 7,167,349
0100026. 1980 CSO 4.00% NLP ALB CNF 1989-2008 ............. e 6,058,707 [ [ 6,058,306 |...
0100027. 1980 CSO 4.50% MOD STD/NS ALB CNF 1989-2008 . |... 111,057,224 |... 111,057,224 |...
0100028. 1980 CSO 3.00% CRVM ALB CNF 1989-2008 ........... [.cccoenee.. 1,907,013,070 |..ocvoveieeeeeeeeeeis o 1,719,724,354
0100029. 1980 CSO 4.00% & 4.50% CRVM ALB CNF 1989-2008

............................................................................................... 31,648,184 | [ 31,648,184 | [
0100030. 1980 CSO 4.00% CRVM ALB CNF 1989-2008 ........... |.eccceee... 1,399,060,247 |..ocvveeeeeeeeeeeees e 1,255,789,318 |...oovcceeeeeeecees e 143,270,929
0100031. 1980 CSO 4.00% MOD ALB CNF 1989-2008 ............. |occeceoeeirnnnee. 1,028,904 | o 1,028,904 ..o [
0100032. 1958 CET 4.50% 1966 — 1988 ........cceveveeeereieiens o 36,190 [ovovoeieeeeeeeeeeeees [ 36,190 |ovoveviiieieeeeeeceeeees o
0100033. 1980 CSO 4.50% & 5.00% CRVM ALB CNF 1989-2008

............................................................................................... 68,241,210 [ e 68,241,210 | e
0100034. 1980 CSO 4.50% CRVM ALB CNF 1989-2008 ........... [oceccoierinne. 45,203,032 | o 45,203,032 [ [
0100035. 1980 CSO 4.50% CRVM ALB CNF 1989-2008 ........... [oceceirrineee. 689,736,709 ..o [ 687,391,441 [ o 2,345,268
0100036. 1980 CSO 4.50% CRVM STD/NS ALB CNF 1989-2008
0100037. 1980 CSO 4.50% MOD ALB CNF 1989-2008 ...
0100038. 1980 CSO 4.50% NLP ALB CNF 1989-2008 ...
0100039. 1980 CSO 5.00% CRVM ALB CNF 1989-2008 .
0100040. 1980 CSO 5.00% MOD ALB CNF 1989-2008 ...
0100041. 1980 CSO 5.00% NLP ALB CNF 1989-2008 ...
0100042. 1980 CSO 5.50% CRVM ALB CNF 1989-2008 .
0100043. 1980 CSO 5.50% CRVM ALB CNF 1989-2008 ........... .
0100044. 1980 CSO 4.00% MOD STD/NS ALB CNF 1989-2008 .
0100045. 1980 CSO 5.50% NLP ALB CNF 1989-2008 .............
0100046. 1980 CSO 5.50% NLP 1991 ........cccvevivinenne
0100047. 1980 CSO 6.00% CRVM ALB CNF 1989-2008 .
0100048. 1958 CET 4.00% NLP ALB CNF 1966-1988 .............
0100049. AE 2.50% ALB CNF PRIOR 1960 .........cocovmirmivnes frovrrrrirninneene 34,256 [ v 34,256 [ v
0100050. 2001 CSO 3.50% CRVM ANB CNF 2013-Current NB . |... ..524,963,018
0100051. 2001 CSO 4.00% CRVM ANB CNF 2007-2012 ........... ....38,393,343
0100052. AE 3.00% ALB CNF PRIOR 1960 ............... e 165,951 [ o
0100053. AE 3.00% ILL. STD. ALB CNF PRIOR 1960 .. .1,556,268 |...
0100054. AE 3.00% NLP ALB CNF PRIOR 1960 ............ ... 929,405 |...
0100055. AE 3.50% ILL. STD. ALB CNF PRIOR 1960 .. . 110,155 |...
0100056. AE 3.50% NLP ALB CNF PRIOR 1960 .. 47,087 |...
0100057. AE 4.50% ALB CNF PRIOR 1960 ........... 25,984,253 [ [
0100058. GROUP UNEARNED PREMIUM BASIS 3.00% ....cocvoveveees orrereieriieeeeeeenn263,938 [ o ..263,938
0100059. GUARANTEED INSURABILITY .oovveecececeeeeeeeee
0100060. 1941 CSO 2.00% ALB CRF 1960-1965 ....................
0100061. 1941 CSO 2.25% ALB CRF 1960-1965 ..
0100062. 1941 CSO 2.50% ALB CRF 1960-1965 ......
0100063. 1941 CSO 2.50% CRVM ALB CNF 1960-1965 ........... |oeeceererereee 37,122,807 | oo 37,122,807 oo [
0100064. 1941 CSO 2.50% NLP ALB CNF 1960-1965
0100065. 1941 CSO 4.50% ALB CRF 1960-1965 ..........
0100066. 1958 CET 2.50% NLP ALB CNF 1966-1988 ...
0100067. 1958 CET 3.00% NLP ALB CNF 1966-1988 ...
0100068. 1958 CET 3.50% NLP ALB CNF 1966-1988 ...
0100069. 2017 CSO 3.5% CRVM ANB CNF 2017 NB ...
0100070. VM20 DET/STO 2017 NB .....cocveveveveennee
0100071. 1958 CSO 3.25% CRVM ALB CNF 1967-1973 .
0100072. 1958 CSO 3.25% MOD ALB CNF 1966-1971 ...
0100073. 1958 CSO 3.25% NLP ALB CNF 1966-1973 ...
0100074. 1958 CSO 3.50% NLP ALB CNF 1969-1990
0100075. 1958 CSO 4.00% NLP ALB CNF 1979-1987
0100076. 1980 CET 5.50% MOD ALB CNF 1985-1993 ...
0100077. 1980 CET 6.00% CRVM ANB CNF 1983-1985 .
0100078. 1980 CSO 5.50% CRVM ALB CNF 1987-1987
0100079. 1980 CSO 5.50% CRVM CNF 1987-1987 .........cccceceve foerereieirnnne. 1,733,903 | [ 1,733,903
0100080. 1980 CSO 5.50% MOD ALB CNF 1985-1994 ... 145,275 |... ... 145,275 |...
0100081. 1980 CSO 5.50% MOD CNF 1985-1994 ........ .7,916,140 |... .7,916,140 |...
0100082. 1980 CSO 6.00% CRVM ALB CNF 1983-1986 . .4,783,031 |... .4,783,031 |...
0100083. 1980 CSO 6.00% CRVM CNF 1986-1986 ...........ccce. |oereerrrirnnnnee. 1,831,466 |..oveeeeecccceeees o 1,831,466 |...
0100084. 2017 CSO VM20 3.0%-3.75% NPR 2021 NB .......cccoce |orrvrnnnnae. 254,028,118 |... . 254,028,118 |...
0100085. 2017 CSO 3.0% CRVM ANB CNF 2021 NB .........cccco. |overureeee 1,269,829,506 |.......oovveverererereceerees foeeieii 40,012,799 [ e, 1,229,816,707
0199997. Totals (Gross) 10,098, 353,562 7,970,000,754 2,128,352,808
0199998. Reinsurance ceded 126,958,779 122,700,524 4,258,255
0199999. Life Insurance: Totals (Net) 9,971,394,783 7,847,300,230 2,124,094 ,553
0200001. a-2012 (0) 2.75% WM-22 ALB CRF IMM 2018 ........ |............... 102,102,448 | ............. XXX oriivviieeiias foeemeeeeenns 102,102,448 | ............. XXX e fooeee e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0200002. a-2012 (0) 3.00% VM-22 ALB CRF IMM 2018 ........ [.cccceeienene 172,211,611 172,211,611
0200003. a-2012 (0) 3.25% VM-22 ALB CRF IMM 2018 ... 57,749,668 .... 57,749,668
0200004. 2-2012 (0) 3.50% VM-22 ALB CRF IMM 2018 ...80,524,164 .... 80,524,164
0200005. a-2012 (0) 3.75% CARVM ALB CRF IMM 2017 270,807,818 | ............ D0, GO TR 270,807,818
0200006. 1994 GAR (0) 3.75% CARVM ALB CRF IMM 2013

2015 e[ 1,204,728 | ............. XXX et foeeeie e
0200007. a-2000 (0) 3.75% CARVM ALB CRF IMM 2015
0200008. a-2000 (0) 3.75% CARVM ALB CRF IMM 2015
0200009. 1971 GAM (-3 -9) 7.50% CARVM ALB CRF IMM

1980-1982 ... nnieies e 29,727 | oo XXX foorereeeeieeieeeeieeeeses | e, D, 0.0, NN RPN 29,727
0200010. 1971 |AM (1 -1) 6.00% CARVM ALB CRF IMM 1975-

1979 e[ 102,426 | ............ D, 0.0 T TR 102,426 | ............. D00 G RPN
0200011. 1971 GAM (-3 -9) 6.00% CARVM ALB CRF IMM

19751979 .o e 957 | o XXX foeeerieeeeeeeeeeeeeeeee | e, D, 0. ¢ G R 957
0200012. 1971 GAM (-0 -6) 7.00% CARVM ALB CRF IMM

1980-1982 ... e 109,046 | ........... XXX foeeerieeeeeeeeeeeeeeeee | e, D00, NN R 109,046
0200013. 1971 |AM (1 -1) 2.50% CARVM ALB CRF IMM PRIOR

1975 e [ 18,324 | ... D, 0.0, T RPN 18,324 | ........... D00 G RN
0200014. 1971 GAM (0 -6) 10.00% CARVM ALB CRF IMM

19831984 ... e 380,893 | ............. XXX foeeereeeeieeeseeeseenee | e, D,0. 0. O RN 380,893
0200015. 1971 GAM (0 -6) 5.00% CARVM ALB CRF IMM

19781979 ..o e 1,096,217 | ............. XXX foorereeeeeeeeeeeeeesee | e, D, 0,0, N TP 1,096,217
0200016. 1971 GAM (0;-6) 5.50% CARVM ALB CRF IMM

19781979 ..o e 9,279 | oo XXX foorereeeeeeeeeeeeeesee | e, D, 0. ¢, R R 9,279
0200017. 1971 GAM (0;-6) 6.00% CARVM ALB CRF IMM

19781979 ..o e 512,175 | ... XXX foeeerieeeeeeeeeeeeeeeee | e, D00, N R 512,175
0200018. 1971 GAM (0;-6) 7.50% CARVM ALB CRF IMM

19801982 ... e 10,893,549 | ... XXX foeeerieeeeeeeeeeeeeeeee | e, D,0. ¢, GO RN 10,893,549
0200019. 1971 |AM (0) 3.50% CARVM ALB CRF IMM PRIOR

1975 e[ 185,294 | ... XXX foeeereeeeieeeseeeseenee | e, D0, NN R 185,294
0200020. 1971 |AM (0) 6.00% CARVM ALB CRF IMM 1978-

1979 e [ 918,762 | ............. XXXKcvvevereres o | e DO S N 918,762
0200021. 1983 |AM 7.25% CARVM ALB CRF IMM 1995 ........... [ooeveveieiciiicieicne 2,259 | o XXX foorereeeeieeieeeeieeeeses | e, D, 0. ¢, R R 2,259
0200022. 1983 GAM (0) 7.25% CARVM ALB CRF IMM 1985-

1995 e [ 21,517,236 | ............. XXXKicvveveverens e | e DLO. . SN O 21,517,236
0200023. 1983 GAM (0) 11.00% CARVM ALB CRF IMM 1985-

1995 e [ 162,248 | ............ XXXKicvveveverens e | e DO S N 162,248
0200024. 1983 GAM (0) 7.00% CARVM ALB CRF IMM 1985-

1995 s [ 2,119,913 | ... XXXKicvveveverens e | e D O SN O 2,119,913
0200025. 1983 GAM (0) 10.50% CARVM ALB CRF IMM 1985-

1995 s [ 93,882 | ............. XXXKicvveveverens e | e DO S OO RR 93,882
0200026. 1983 GAM (0) 5.00% CARVM ALB CRF IMM 1985-

1995 e [t 912,099 | ... XXXKcvvevereres o | e DO S N 912,099
0200027. 1983 GAM (0) 5.25% CARVM ALB CRF IMM 1985-

1995 e [ 485,316 | ............. XXXKicvveveveres [ | e DO S N 485,316
0200028. 1983 GAM (0) 5.75% CARVM ALB CRF IMM 1985-

1995 s [ 6,695,953 | ............ XXXKicvveveverens e | e DO SN O 6,695,953
0200029. 1983 GAM (0) 6.00% CARVM ALB CRF IMM 1985-

1995 e [ 60,266,252 | ............. XXXKicvveveverens e | e DLO. . SN O 60,266,252
0200030. 1983 GAM (0) 6.25% CARVM ALB CRF IMM 1985-

1995 s [ 68,501,065 | ............. XXXKicvveveveres [ | e DLO. . SN O 68,501,065
0200031. GRP ANN TABLE FOR 1951 27 3.25% (Inactive) ... [ievoioieeiiiinnen. (TR TN - D0, GO F OO RS XXX e o 673
0200032. 1983 GAM (0) 6.75% CARVM ALB CRF IMM 1985-

1995 s [ 9,595,299 | ... XXXKicvveveverens e | e DO SN O 9,595,299
0200033. 1983 GAM (0) 7.50% CARVM ALB CRF IMM 1985-

1995 s [ 16,294,641 | ... XXXKicvveveverens e | e DLO. SO O 16,294,641
0200034. 1983 GAM (0) 7.75% CARVM ALB CRF IMM 1985-

1995 s [ 21,475,328 | ............. XXXKicvveveverens e | e DLO. . SN O 21,475,328
0200035. 1983 GAM (0) 8.00% CARVM ALB CRF IMM 1985-

1995 s [ 5,597,731 | oo XXXKicvveveverens e | e DO SN O 5,597,731
0200036. 1983 GAM (0) 8.25% CARVM ALB CRF IMM 1985-

1995 s [ 7,212,225 | ............. XXXKicvveveverens e | e D O SN O 7,212,225
0200037. 1983 GAM (0) 8.50% CARVM ALB CRF IMM 1985-

1995 s [ 1,034,206 | ............. XXXKicvveveverens e | e DO SN O 1,034,206
0200038. 1983 GAM (0) 8.75% CARVM ALB CRF IMM 1985-

1995 s [ 9,530,145 | ............ XXXKicvveveverens e | e DO SN O 9,530,145
0200039. 1983 GAM (0) 6.50% CARVM ALB CRF IMM 1985-

1995 s [ 7,850,835 | ............. XXXKicvveveverens e | e D O SN O 7,850,835
0200040. 1971 |AM (0) 7.50% CARVM ALB CRF IMM 1980-

1982 e | 8,951,600 | ............. XXX foorereeeeeeeeeeeeeesee | e, D, 0,0, N TP 8,951,600
0200041. 1983 |AM 6.75% CARVM ALB CRF IMM 1996-1997 ... |.ccccoviriirernnne. 28,286 | ............. D, 0.0, T RPN 28,286 | ............. D00 G RPN
0200042. 1983 GAM (0) 9.25% CARVM ALB CRF IMM 1985-

1995 s [ 1,614,632 | ............ XXXKicvveveverens e | e D O SN O 1,614,632
0200043. 1983 GAM (0) 9.50% CARVM ALB CRF IMM 1985-

1995 o | 1,340,914 | o XK e | e XX e o 1,340,914
0200044. 1983 |AM 7.75% CARVM ALB CRF IMM 1992 ......... [eeeeieiicieicn 8,954
0200045. 1983 |AM 8.25% CARVM ALB CRF IMM 1990-1991 ... [.cccoooiriirirnne 10,921
0200046. 1983 |AM (0) 6.75% CARVM ALB CRF IMM 1983-

1999 s [ 7,383,905 | ..ot XX . 909,308 | L D O SN O 6,474,597
0200047. 1983 |AM (0) 6.50% CARVM ALB CRF IMM 1983-

1999 s [ 5,982,725 | oo XX e 198,723 | DO SN O 5,734,002
0200048. 1983 |AM (0) 8.75% CARVM ALB CRF IMM 1983-

1999 s [ 3,291,987 | ........... DL S S 95,337 | oo D O SN O 3,196,650
0200049. 1983 |AM (0) 4.75% CARVM ALB CRF IMM 1983-

1999 o [ererete e 535,780 | ............. D, 0.0 G TR 356,001 | ............ D,0. ¢ GO R 179,779
0200050. 1983 |AM (0) 5.00% CARVM ALB CRF IMM 1983-

1999 e [ 880,785 | ............ XXXKicvveveverens e | e DO SN N 880,785
0200051. 1983 |AM (0) 5.25% CARVM ALB CRF IMM 1983-

1999 <o | 1,894,625 | ............. D 0.0, N TR 1,378,849 | ... D, 0.0 GO R 515,776
0200052. 1983 |AM (0) 5.50% CARVM ALB CRF IMM 1983-

1999 e | 3,266,977 | ... DO T R 2,316,138 | ........... XXX e oo 950,839
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
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Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0200053. 1983 IAM (0) 5.75% CARVM ALB CRF IMM 1983-

1999 e [ 497,844 | ... XXX oo | e XXX [ 497,844
0200054. 1983 |AM (0) 6.00% CARVM ALB CRF INMM 1983-

1999 s [ 2,359,815 | ... XXX o 480,558 | ............ XXX [ 1,879,257
0200055. 1983 IAM (0) 9.50% CARVM ALB CRF INM 1983-

1999 e [ 792,486 | ............ XXX oo | i, XXX [ 792,486
0200056. 1983 IAM (0) 6.25% CARVM ALB CRF INM 1983-

1999 s [ 7,650,006 | ............. XXX oo 3,781,600 | ............. XXX [ 3,868,406
0200057. 1983 |AM (0) 7.25% CARVM ALB CRF IMM 1983-

1999 s [ 3,895,151 | ... XXXt oo 958,041 | ........... XXX [ 2,937,110
0200058. 1983 |AM (0) 7.50% CARVM ALB CRF IMM 1983-

1999 e [ 15,420,535 | ........... XXX oo | i D.0.0 CHR O 15,420,535
0200059. 1983 IAM (0) 7.75% CARVM ALB CRF IMM 1983-

1999 s [ 13,878,789 | ........... XXXt oo 93,414 | ... D.0.0 CHR O 13,785,375
0200060. 1983 IAM (0) 8.00% CARVM ALB CRF INM 1983-

1999 s [ 4,165,270 | ............. XXXt oo 27,350 | .o XXX [ 4,137,920
0200061. 1983 |AM (0) 8.25% CARVM ALB CRF INM 1983-

1999 s [ 2,675,508 | ............ XXX oo 79,523 | oo XXX [ 2,595,985
0200062. 1983 |AM (0) 8.50% CARVM ALB CRF INMM 1983-

1999 s [ 1,381,514 | ... XXX oo | i, XXX [ 1,381,514
0200063. 1983 IAM (0) 9.25% CARVM ALB CRF INMM 1983-

1999 s [ 1,091,757 | .o XXX oo 48,375 | ..o XXX [ 1,043,382
0200064. 1983 |AM (0) 9.75% CARVM ALB CRF IMM 1983-

1999 s [ 7,321,057 | ............. XXX oo | i XXX [ 7,321,057
0200065. 1983 |AM (0) 10.00% CARVM ALB CRF IMM 1983-

1999 s
0200066. 1983 IAM (0) 11.25% CARVM ALB CRF IMM 1983-

1999 s
0200067. 1994 GAR (0) 4.
0200068. 1994 GAR (0) 4.50% CARVM ALB CRF INM 2014 .....
0200069. a-2000 6.00% CARVM ALB CRF 2003 2009 .........cc.. oveerrerrerrmrrenernen 80,145 [ LXK s e 80,145 [ XK i [
0200070. 1994 GAR (0) 5.00% CARVM ALB CRF IMM 2011 ..... . .2,726,839
0200071. 1994 GAR (0) 6.00% CARVM ALB CRF IMM 2003 ..... [.cccooirierneeee 2,005,361 ................... 2,005,361
0200072. 1994 GAR (0) 6.25% CARVM ALB CRF IMM 1998-

1999 s [ 5,159,381 | oo XXX e | e XX e e 5,159,381
0200073. 1994 GAR (0) 6.50% CARVM ALB CRF IMM 2002 ..... [.cccooorieuneee 3,048,942 | .. XXX e | e e XX e e 3,048,942
0200074. 1994 GAR (0) 6.75% CARVM ALB CRF IMM 1996-

1997 s [ 9,413,044 | ..o XK e | e e XX e e 9,413,044
0200075. 1994 GAR (0) 7.00% CARVM ALB CRF IMM 2000 ... [occcovcrriecrceee 7,595,089 | ..o XXX e | e XX e e 7,595,089
0200076. 2-2000 (0) 6.75% CARVM ALB CRF IMM 2001 ........ [oceivrivicrnnne 2,122,228 | ..o XX e [ 2,122,228 | XK e e
0200077. 1994 GAR (0) 5.25% CARVM ALB CRF INMM 2005-

2006 ... [ 6,281,389 | ..o XK e | e XX e s 6,281,389
0200078. 2-2000 (0) 6.50% CARVM ALB CRF IMM 2002 ........ 16,743,857 | oo XK e 16,743,857 | XK i o
0200079. a-2000 5.25% CARVM ALB CRF 2005-2006 2010 .... |..cccoovrirrerennnes 39,007 | oo XXX e oo 39,097 | XX e [
0200080. 2-2000 (0) 5.25% CARVM ALB CRF IMM 2005-2006

2010 e [ 79,266,558 | ...ooovoee e XK e oo 19,266,558 | o XK e [
0200081. 2-2000 (0) 5.50% CARVM ALB CRF IMM 2004 2007-

2008 ... [ 46,536,759 | ............ XXX oo 46,536,759 | ........... XXX [
0200082. 2-2000 (0) 6.00% CARVM ALB CRF IMM 2003 2009

.................................................................... oo feeeennn.. 58,511,689 58,511,689
0200083. a-2000 (0) 6.25% CARVM ALB CRF IMM 1999 ... [ 11,777,430 11,777,430
0200084. a-2000 (0) 7.00% CARVM ALB CRF IMM 2000 ........ [-cecrrrirceneene 1,561,959 1,561,959
0200085. 1994 GAR (0) 5.50% CARVM ALB CRF IMM 2004 .. 10,749,573 | oot XXX e [
0200086. a-2000 6.75% CARVM ALB CRF 2001 .......ocooiveees frmeernicicicin 12,243 | oo XK e 12,243
0200087. 1951 GAM (27) 2.75% CARVM ALB CRF IMM 1966-

1974 e [ 8,425 | ............ XXX [
0200088. 1951 GAM MALE PROJ TO 1958 (05) 2.50% CARVM

ALB CRF IMM PRIOR 1966 ........ceeeeieeeureeininencicens [oerereneeneneneneenns 293,793 | ...ocoe. XXX [
0200089. 1951 GAM MALE PROJ TO 1958 (25) 2.50% CARVM

ALB CRF IMM PRIOR 1966 ........ccoeeeineenreeininincieens [oereeneenenereneenns 770,707 | oo XXX feeemeeenensseeeeeeieee | i D&% CRIY ORI 770,707
0200090. 1951 GAM (05) 3.50% CARVM ALB CRF IMM 1966-

1974 e [ 42,592 | ............. XXX feeemeeenensseeeeeeieee | i D 0.0 I NN 42,592
0200091. 1983 |AM (0) 7.00% CARVM ALB CRF IMM 1983-

1999 e [ 5,330,669 | ............ D 0. TN R 2,901,908 | ............. DA0. % I N 2,428,761
0200092. [NDIVIDUAL IMMEDIATE ANNUITY BENEFIT NOT YET

COMMENCED ...t eeeeeeeene [reeeeenenennenenens 4,000,000 | ............. D 0. TN R 4,000,000 | ............. XXX [
0200093. Reserve for separate account minimum death

DENefit .o [ 19,773,933 | oo XXX e e | e XX e e 19,773,933
0200094. DEFERRED ANNUITY -CARWM 31,178,998, 153 19,588, 155,795
0200095. 1937 SA (1 -6) 2.50% CARVM ALB CRF IMM PRIOR

196 ..ot [reeeet et 5,339
0200096. 1951 GAT 3.40% CARVM ALB CRF IMM 1961-1993 ... [..c.ccooioirnnne 1,140,673
0200097. 1955 AA 4.00% AGE ADJ (IMM) 1964-1981 1983 . |....cccooirerinenee
0200098. 2-2000 (0) 5.00% CARVM ALB CRF IMM 2011 .......
0200099. a-2000 (0) 4.25% CARVM ALB CRF IMM 2012 .......
0200100. 1983 GAM (0) 4.75% CARVM ALB CRF IMM 1985-

1905 et et 509,750 | oo XK e
0200101. 2-2000 (0) 4.00% CARVM ALB CRF IMM 2015 . 147,262,948 147,262,948
0200102. 2-2000 (0) 4.50% CARVM ALB CRF IMM 2014 ... |cecorrineee 213,447,740 213,447,740
0200103. 1994 GAR (0) 4.00% CARVM ALB CRF IMM 2013

2015 et [reee e 1,792,479 | (oo XK e Joreeieeeeeeeeeeeees | e, DA0. % I N 1,792,479
0200104. 1983 GAM (0) 5.50% CARVM ALB CRF IMM 1995 ... 426,355 ... 426,355
0200105. a-2012 (0) 2.25% VM-22 ALB CRF IMM 2019 ........ 54,792,733 | ..ot XXX s [ D4, 792,733 | XK e e
0200106. a-2012 (0) 2.50% VM-22 ALB CRF IMM 2019 ..... 64,059,126
0200107. a-2012 (0) 4.25% VM-22 ALB CRF IMM 2019 ..... 297,554,336
0200108. a-2012 (0) 1.00% VM-22 ALB CRF IMM 2020 ........ |ccecorrnirnrnenes 60,459
0200109. a-2012 (0) 1.50% VM-22 ALB CRF IMM 2020 ........ 12,915,577 | oo XK e 12,915 577 | XK e [
0200110. a-2012 (0) 1.75% VM-22 ALB CRF IMM 2020 ........ 18,847,697
0200111. a-2012 (0) 2.00% VM-22 ALB CRF IMM 2020 ........ 36,771,386
0200112. 1994 GAR (0) 1.00 % VM-22 ALB CRF IMM 2021 . 175,565
0200113. 1994 GAR (0) 1.25% VM-22 ALB CRF IMM 2021 513,866
0200114. 1994 GAR (0) 1.50% VM-22 ALB CRF IMM 2021 ... |...coooinnenns 4,134,315

12.2




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

5
Credit
(Group and
Individual)

0200115.
0200116.
0200117.
0200118.
0200119.
0200120.
0200121.
0200122.
0200123.
0200124.
0200125.
0200126.
0200127.
0200128.
0200129.
0200130.
0200131.
0200132.
0200133.

0200134.

1994 GA
1994 GA
1994 GA
1994 GA
1994 GA
a-2012
a-2012
1994 GA
1994 GA

R 5% VM-22 ALB CRF IMM 2021
R
R
R
R
(0
(0
R
R
1994 GAR
R
R
(
(
(
R
R
R
R

0) 1.7

0) 2.00% VM-22 ALB CRF IMM 2021
0) 2.25% VM-22 ALB CRF IMM 2021
0) 2.50% VM-22 ALB CRF IMM 2021
0) 2.75% VM-22 ALB CRF IMM 2021
25% VM-22 ALB CRF IMM 2021
25% VM-22 ALB CRF IMM 2021 .
3.00% VM-22 ALB CRF IMM
3.
3.
4.
4.
5
7
0!

50% VM-22 ALB CRF IMM
75% VNM-22 ALB CRF IMM .
00% VM-22 ALB CRF IMM

25% M-22 ALB CRF IMM .

0% VM-22 ALB CRF IMM 2023
5% VM-22 ALB CRF IMM 2023
0% VM-22 ALB CRF IMM 2023 .

50% VM-22 ALB CRF IMM ...

75% VM-22 ALB CRF IMM .
00% VM-22 ALB CRF IMM

M-22 Jumbo 5.00% - 5.49% ALB

1994 GA
1994 GA
a-2012
a-2012
a-2012
1994 GA
1994 GA
1994 GA
1994 GA
CRF IMM
a-2012 (0) 5.25% VM-22 ALB CRF IMM

0
0
0
0
0

0
0
0

(0)
(0)
(0)
(0)
(0)
) 1.
) 2.
(0)
(0)
(0)
(0)
(0)
) 4.
) 4.
) 5.
(0)
(0)
(0)
(0)

0) 4.
0) 4.
0) 5.
0) VI

................ 313,207,778
404,408,281

729506617

0299997.

Totals (Gross)

37,006,843,520

16,225,201,720

20,781,641,800

0299998.

Reinsurance ceded

114,491,470

88,112,544

26,378,926

0299999.

Annuities: Totals (Net)

36,892,352,050

16,137,089, 176

20,755,262,874

0300001.
0300002.
0300003.

0300004.
0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.
0300014.
0300015.
0300016.
0300017.
0300018.
0300019.

0300020.

0300021.

0300022.

0300023.

0300024.

0300025.
0300026.

1971 1AM 7.50% CARVM ALB CNF 1975-1982
1983 |AM 7.25% CARVM ALB CRF MM 1995
1971 1AM (1 -1) 6.00% CARVM ALB CNF 1975-1982
[AM 4.00% CARVM ANB CRF IMM 1983-1998 ...
[AM 6.50% CARVM ALB CRF IMM 1994
[AM 6.75% CARVM ALB CRF IMM 1996-1997 ...
[AM 7.75% CARVM ALB CRF IMM 1992
[AM 8.00% CARVM ALB CRF IMM 1987
[AM 8.25% CARVM ALB CRF IMM 1990-1991 ...
[AM 8.75% CARVM ALB CRF IMM 1988-1989 ...
a-2000 6.00% CARVM ALB CRF 2003 2009
a-2000 5.25% CARVM ALB CRF 2005-2006 2010 ...
a-2000 5.50% CARVM ALB CRF 2004 2007-2008 ...
a-2000 6.25% CARVM ALB CRF 1998-1999
a-2000 6.50% CARVM ALB CRF 2002
a-2000 6.75% CARVM ALB CRF 2001
a-2000 7.00% CARVM ALB CRF 2000
1983 IAM 7.00% CARVM ALB CRF IMM 1993
1937 SA (-1 -6) 3.50% PRIOR CARVM ANB CRF

1975 s
1937 SA (-1 -6) 2.50% PRIOR CARVM ANB CRF

1975
1955 AA 3.50% AGE ADJ CARVM ALB CRF 1958-1987
1937 SA (-1 -6) 3.00% PRIOR CARVM ANB CRF

1975
1955 AA 4.00% AGE ADJ CARVM ALB CRF 1958-1987
1952 DISABILITY & 1980 CSO 4.50% NLP ALB CNF
1989-2008
a-2000 (0) 5.00% CARVM ALB CRF IMM 2011 ..
a-2000 (0) 4.25% CARVM ALB CRF IMM 2012

0399997.

Totals (Gross)

12, 659 288

12 039 667

619,621

0399998.

Reinsurance ceded

0399999.

SCWLC: Totals (Net)

12,659,288

12,039,667

619,621

0400001.

0400002.

0400003.
0400004.

0400005.
0400006.

0400007.

0400008.
0400009.

0400010.

0400011.

0400012.

0400013.

1959 ADB & 1980 CSO 3.50% NLP ALB CNF 1989-
2008
1959 ADB & 1958 CSO 2.50% NLP ALB CNF 1966-
1988
1959 ADB & 1958 CSO 3.00% 1957-1988
1959 ADB & 1958 CSO 3.00% NLP ALB CNF 1966-
1988
1959 ADB & 1958 CSO 3.50% 1964 ..
1959 ADB & 1980 CSO 4.00% NLP ALB CNF 1989-
2008
1959 ADB & 1980 CSO 4.50% NLP ALB CNF 1989-
2008
1959 ADB & 1980 CSO 5.50% 1989
1959 ADB & 1980 CSO 2.50% NLP ALB CNF 1989-
2008
1959 ADB & 1980 CSO 3.00% NLP ALB CNF 1989-
2008
1959 ADB & 1958 CSO 4.00% NLP ALB CNF 1966-
1988
INTERCO DI & 1941 CSO 2.50% ALB CNF 1960-1965

0499997.

Totals (Gross)

596,334

593,685

0499998.

Reinsurance ceded

18,906

18,906

0499999.

Accidental Death Benefits: Totals (Net)

577,428

574,779

0500001.

0500002.

0500003.

1952 INTERCO DIS BEN 5 PER 2 & 1980 CSO 4.50%
NLP ALB CNF 1989-2008
1952 INTERCO DIS BEN 5 PER 2 & 1941 CSO 2.50%
NLP ALB CNF 1960-1965
1952 INTERCO DISA & 1980 CSO 4.00% NLP ALB
CNF 1989-2008

861,395

................... 1,052,799

861,395

................... 1,052,799
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0500004. 1952 INTERCO DISA & 1980 CSO 4.50% NLP ALB

CNF 1989-2008 .........oooeveveiiieceereieiseceeiereerieeens [oreieiisieiennas 10,611,175 [ [ 10,611,175 oo o
0500005. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

2.50% NLP ALB CNF 1966-1988 .........cccocovvvrrrreeres forereviiiiicieiin 11,281 | oo 11,281 [ [
0500006. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.00% NLP ALB CNF 1966-1988 .........cccoovererivirins forereiririireieieeiieene 889 | [ 889 [ e
0500007. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.50% NLP ALB CNF 1966-1988 .........cccoovereririeis foreririiicieieiin 66,113 [ [ 54,019 [ o 12,094
0500008. 1952 INTERCO DISA BEN 5 PER 2 1980 CSO 4.50%

NLP ALB CNF 1982-2008 .........cccoovererereiiereieieieiens foovieeieieieieieienns 123,754 oo o 123,754 [ [
0500009. 1952 INTERCO DISA & 1958 CSO 3.00% 1966-1988

...................................................................................................... 14,762 oo e T TB2 [ [
0500010. 1952 INTERCO DISA & 1958 CSO 4.00% NLP ALB

CNF 1966-1988 ..........cecvceeeeeeeeeeeeeieeeceeeeeeeeee e 2,611,300 | [ 2,611,300 |oovoeieiieeieccececeeies o
0500011. 1952 INTERCO DISA & 2001 CSO 4.00% NLP ANB

CNF 2008-Current NB .......ccoooveeeeeeeeeieeceeeeeeees o TT4,783 | e TTA,T83 | e
0500012. 1952 DISABILITY & 1980 CSO 4.50% NLP ALB CNF

1989-2008 .......c.oveeeeeeeeeeee e e 2,540,591 oo e 2,540,432 ..o e 159
0599997. Totals (Gross) 18,668,951 18,656,698 12,253
0599998. Reinsurance ceded 526,991 526,991
0599999. Disability-Active Lives: Totals (Net) 18,141,960 18,129,707 12,253
0600001. 1970 INTERCO DISA 3.50% ....ceveveeieeeeeieierereicrees oerereeieeeia 1,787,229 oo e [t [ 1,787,229
0600002. PROVIDENT MUTUAL TABLE 3.00% 1984-2008 221,764 221,764
0600003. 1952 INTERCO DIS BEN 5 PER 2 & 1980 CSO 4.50%

NLP ALB CNF 1989-2008 ..........ccceovmrrerererereieeeees [ 1,822,518 | o 1,822,518 [ [
0600004. 1952 INTERCO DISA & 1980 CSO 4.00% NLP ALB

CNF 1989-2008 ..........cooveveeeeeeeeeieieieievceeeeee e oo 8,923,899 | [ 8,923,899 .o e
0600005. 1952 INTERCO DISA 3.00% —LIFE ...ocovieeececies e 2,790 [ o 2,710 |t e
0600006. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

2.50% NLP ALB CNF 1966-1988 ..........cccceveeeeecnes [ 345,121 | o 345,121 [ e
0600007. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.00% NLP ALB CNF 1966-1988 ..........cccoovevevireces [ 32,315 | [ 32,315 |t [
0600008. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.50% NLP ALB CNF 1966-1988 ..........cccooveveveriees [ 213,621 | o 151,396 [.vovoveeiieecceccceeees [ 62,225
0600009. 1952 INTERCO DISA BEN 5 PER 2 2.50% NLP ALB

CNF 19602008 ..........cooveveereereieiciererceceeeee s [ 119,295 oo [ 119,295 |t e
0600010. 1952 INTERCO DISA BEN 5 PER 2 3.50% NLP ALB

CNF 1960-2008 ..........cooveveeeeeeeeeeeieiereieeeeeeeeeieeiens oo 38,117 | [ 38,117 |t e
0600011. 1952 INTERCO DISA & 1958 CSO 4.00% NLP ALB

ONF 1966-1988 ........c.covceceeeeeiceeeeieeceeeeeeeeeiees oo 13,138,921 [ [ 13,138,921 [oeeeieeeeeccceees [
0600012. 1952 INTERCO DISA & 2001 CSO 4.00% NLP ANB

CNF 2008-Current NB .......ocoooovveeeieeeeceeeeeieieieees [ 766,608 |......cooeeeeieieieeeeeees oo 766,608 |.....cocveveeeeeeeieieieicicieees e
0600013. 1952 DISABILITY & 1980 CSO 4.50% NLP ALB CNF

1989-2008 .......covieeeeeeeeeeeceeee e e 7,584,287 .o e 7,260,712 |oeeeeeeeeeeeeeeeeeeeeeies o 283,575
0600014. PROVIDENT MUTUAL TABLE 4.50% 1984-2008 .......... |................. 24,829,474 .o o 24,829,474 ..o e
0699997. Totals (Gross) 59,785,879 57,652,850 2,133,029
0699998. Reinsurance ceded 5,775,059 5,775,059
0699999. Disability-Disabled Lives: Totals (Net) 54,010,820 51,877,791 2,133,029

0700001. For excess of valuation net premiums over

corresponding gross premiums on respective

policies computed according to the standard of

valuation required by this state. ..
0700002. Contingency Reserves .................
0700003. New York XS Interest .....ccoooviniiniinniccens
0700004. Reserve for separate account minimum death

benefit oo o 45,260,890 |...oeoeieeeeeeeees oo 84,365,992 | o 894,898
0700005. S-STD Extra 50% GEP .........coooovoiuririeeirieiiceeiens feirieieeeeeeeieen VA7 e e T | [
0700006. Wrapper RESErVE ..........ocooweooreeeereeeresreseresreanes 711,945 | [ [ | 711,945
0799997. Totals (Gross) 77,171,036 69,307,821 7,863,215
0799998. Reinsurance ceded 49,868,985 48,974,094 894,891
0799999. Miscellaneous Reserves: Totals (Net) 27,302,051 20,333,727 6,968,324
9999999. Totals (Net) - Page 3, Line 1 46,976,438, 380 24,087,345,077 22,889,093,303

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $
Accidental Death Benefits $

Miscellaneous Reserves $ ........ccoovvvvvvniniiniennnns .

; Annuities $

. ; Disability - Active Lives $

12.4

50,816,368 ; Supplementary Contracts with Life Contingencies $
................................... ; Disability - Disabled Lives $

................. 1,249,202 ;




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.
NONM=PAT T CTPATING vttt ettt ettt ettt ettt s s e et st e s et et e s e se s e s e s et et et et e s et s e st s et e s ea s e e s et e s st et es e et enanne
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiiiiiiiiiiiie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.
CareMatters
credited: n/a, charged 4%

IUL
declared rate, credited: 2%, charged: 3.9% yr 1-10, 3.25% yr 11+
alternative, credited: 0% (equal to the guar. floor), charged: 8%

IVUL
declared rate, credited: 3%, charged: 3.9% yr 1-10, 3.25% yr 11+

AVUL
credited: 3%, charged: 3.9% yr 1-10, 3.25% yr 11+

PVUL
credited: 3%, charged 4.5%

SvuL
credited: 3% yr 1-10, 3.65% yr 11+, charged: 3.9%

SUL
credited: 3%, charged: 5% (NY and OR), 6% (All Other States)

SUL 11
credited: 3%, charged: 5%

CAUL
credited: 3%, charged: 5%

SPUL
credited: 3%, charged: 5%

NLG
credited: 3%, charged: 5%

NLG 11
credited: 3%, charged: 5% ...
Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis”

Yes [

1 No[X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and

the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the

reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently

approved by the state of domicile for valuing individual @annuity DENEFitS: ..o B
Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............ccccocvreenen. Yes [ X] No[ ]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ...............cccoiiiiiiiii i S 19,576,895,653
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

Fair Value
7.3 State the amount of reserves established for this business: ............
7.4 Identify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year? ....... Yes [ X] No[ ]
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: ...........ccccoceeieiiiiiiiiiicesceeeeeee e S e 77,583
8.2 State the amount of reserves established for thisS DUSINESS: ... S e 77,583
8.3 Identify where the reserves are reported in the blank:
EXRibit 5 Line 0299999 ... ... oottt ettt et e e sttt eees R e e £ e£ e AR SRR S £ £ AR SR A S £ RA A SR A S £ LR SR SRR S eeAeA AR s s et e A e At s s e e e et et ee s
9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ...ttt bbb bbb e bbbt h et b bbb s e b e bt b e bbb
9.11If yes),/ state the total dollar amount of any account value associated with these contracts, agreements or riders
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:
Exhibit 5 and Green Book EXNIDiT 3 ...t

Yes [ X] No[ ]
....41,333,129,393
....40,244 643,445

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change
AG33 - Conservative Valuation |AG33 - Maximum Allowable
Deferred AnnUity CARUM L........ccoooiiiiiiiiiiiiiccccceeeeee e Interest Rates ...........ccccccevenene. Valuation Interest Rates ..........|............ (40,349,446)

13




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ATION DURING THE YEAR

EXHIBIT 5A - CHANGES IN BASES OF VALU

Valuation Basis

4

2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change
0199999. Subtotal (Page 7, Line 6) XXX XXX (40,349,446)

9999999 - Total (Column 4, only)

(40,349,446)

13.1
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned Premium FESEIVES ...........cccoveveveveeeeeeeeeesesesesesssseesnnns foeseseeens 3,928,253 |............ 173,501 [ [ i [ [ [ [ [ | | oo 3,754,752
2. Additional contract reSErves (D) .......c.veveueirieiiieeeresireeeieeeeeenees [eereeees 7,901,096 |.......... 7,801,376 [ovevireein99,720 [t oo e [ [rrreesieneees [ [ o oo e
3. Additional actuarial reserves-Asset/Liability analysis ............ccccocees foorveiinininiiiiins [
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits .............coooeiiiiiiiiiies fe
6. Aggregate write-ins for reserves ..
7. Totals (GroSS) ..c.ccvcuiiiiiiiiiiiiiiciici et [ 11,829,349 |......... 7,974,877 | 99,720 [.oocvieeeiieirines oo [ [ [ [ oo [ e [ 3,754,752
8. REINSUrANCE CEAET .......eoerieieicicic et 1,919,016 1,812,895 99,720 6,401
9. Totals (Net) 9,910,333 6,161,982 3,748,351
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............c.ccccceeeerees |oeveeene 29,137,678 |........ 21,839,354 ..o Jeeeeeeeeeeeeeiee oo e eeres oot eeies [ e oo e 6,912,288
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ...... .
14.  Totals (Gross) .......ccccecureuerueunne IO 29,137,678 |........ 21,339,354 |- e [ [rerereeeesnrnnees [ nnens [ nnnnnennnins [ereenese s [eeereee e snnnns oreeeeees 6,912,288
15.  REINSUrANCE CEART ... eeee e eeeeen e |oeeeens 24,193,809 |........ 20,354,331 [ e oo e eeres oo [ e oo e 3,812,770
16. Totals (Net) 4,943,869 985,023 3,099,518 ,
17.  TOTAL (Net) 14,854,202 7,147,005 3,099,518 4,607,679
18. TABULAR FUND INTEREST 7,024,678 31,079 6,993,599
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |-ocoooooiiiiis oo e e e e o e e s [ e o
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.oooovooioiiiiis o e o e e [ [ o o e e [
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEOrE MBINSUIANCE .............c.c.cccueueieieeeeececte e eeeeecaeae et eeeessaeaeteses e sasae e sesenssaesesesasensssssesssasensssssesesesensssssssssesenssansesesanans [eeeeseecaces 4,459,326 ,577 | e oo 807,844,104 |.......ccoce.c. 11,427,008 |............... 380,068,936 |............ 3,259,986,529
2. DEpPOSIts rECEIVEA QUING the YEAT ........cvcviiieieiieteieiieectete ettt et es st ettt e s s s s et s es s st s s e s s e s e s st e s s e s e st s e s es e b e st s s e s e st et s s snseseses s s snsesesesessnsnsnsesenns |oceciesrencs 3,252,535,276 [..oecvceeeeeeiceeiereecceees [ 260,230,237 |oeeeeeeiceeieeene 823,439 .o 3,579,348 |........... 2,987,902,252
3. Investment earnings Credited t0 the BCCOUNT ............c.cueveiececeeee ettt ee ettt ee e aete s e s s s s aese s et es s ssseteseses s ssseaesssesnsssssssas s s snsssssesasensssssssasasansssnsnsasannas [eesesserssaces 256,844,848 |......c.coviviiiiiics e 69,518,211 | 380,424 |...cooovnnen. 9,133,198 |................ 177,813,015
4. ONEr NEE CHANGE IN FTESEIVES .......oueuiviviiiiieitete ettt ettt st e s s s st es s s s e st e s e ss s s e s s e s s e s s e s s e s s e s b2 s e s s e b s e st e s e s sttt s s s e b s s s snsesebeses s snsetesesensnnns | |onececesenencs (189,847,987 |- [erereieieininens (2,680,159) ..o (K] | E— 72,399 | (187,235,394)
LT o= ToT =T Lo o (L= o g Fo T To e R T T o] Y= O O O O U SO
LS U =Y T Lo et g T T OO SO OO OO RSOOSR RO RO
7. Net surrender or WithdraWal PAYMENLS .........c.c.c.cvovcueueueieeeeeceeeeteteeeeeceeae et eseescaeaetesesesssasaesesesesssssassesesessssssesesesessnssansesssessssssesesasessssassesasansssssssssssasensssssssenanns |oesesesnenes 2,820,067,842 |.....ooovveeeeiiricceinns e 187,371,374 | 1,981,968 |................ 31,332,589 |............ 2,599,381,911
8.  Other net transfers to or (fromM) SEPArAtE ACCOUNES ............coieueuiiiiiiieetetetetesesete ettt se sttt es s se st esssseseses et st sss s eses et s e s sseses st snsssebesessssnsssesesassssnsnsnsesasans |oeecsesssssaniricaenns (25,459) [ e (25,459) [.evveeeececeeeeeeeeeeees oo eeeeeeeeeeeens Joeeeeie e
9. Balance at the end of current year before reinsurance (LINES 14+2+3+4-5-8-7-8) (@) ....e.rvrrrrururururirirereeeeeerereseseseeeesssesesssssessssssssesssesessssssesesessssssssssesesessssnsnsns |oosesssioins 4,958,816,331 [ [, 947,566,478 |......covvnvne. 10,644,070 |............... 361,521,292 |........... 3,639,084,491
10. Reinsurance balance at the DEGiNNING Of tNE YEAI ...........c.coceviuiiiiiiiicieie ettt ettt s et s s b st s b s st es s s es s ss s et s s s nsesesesennns | [eeesnececsessensnees (23,809) |-+ feeeeiere s ettt nenes[reeeeeneee e 8,950 | (32,559)
O N 1= el =TT T T I =Yg TS =T ot R= TS g g T o O O O AU KOOSR RPN
R (=1 e oL TR T I (=T g TS U =T Tor o= L= O S O OSSO SO PP PUOPPRI RO RN
13. Reinsurance balance at the end of the Year (LINES T0HT1-12) .......o.oiiioiceeeieieeeeeceeteeeeeeeeecae e et eeeeseaete e eseessaetetesesesssassesesesensssssetesesensssnsesesssansssssesesssanssanansens [eersssceesessenssaces (23,809) [t [t [ [ 8,950 | (32,559)
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 4,958,792,722 947,566,478 10,644,070 361,530,242 3,639,051,932

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s

Reported as Annuities Certain (captured in column 3) .........ccccceveeeene

Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee

Reported as Dividend Accumulations or Refunds (captured in column

Reported as Premium or Other Deposit Funds (captured in column 6)

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ............ 3,616,298,883

5)..
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

Due and unpaid:

In course of settlement:

2.1 Resisted .......ccceveenn

2.2 0ther ..o

Incurred but unreported:

TOTALS ..o

A T 1 =Yo7 ST RR
2.12 ReiNSUranCe asSUMEd ..........ccceevuieiieiiniiinieieesiee sttt
2.13 ReiNSUranCe CeAEA ..........coiuiiiiiiieieeiieeee et
2.14 Net

2.21 DIFBO ..
2.22 Reinsurance assumed
2.23 ReiNSUranCe CeAEd ............cocuiriiiiiiiiieiiieieeieeee et
224 N ..ot

1 B =T USROS
3.2 ReiNSUrance assuUmed ...........cooeeiiieiieiiniinieiee et
3.3 ReINSUranCce CAEM ........c.coouiiiiiiiiieieeeee e

4.0 DIFBCL ..t
4.2 ReiNSUranCe @SSUMEA .........couiiuierieeiiienieeieeie ettt e e saeeee e eas
4.3 ReiNSUranCe CeAEQ ...........cccuieiiiiiiiiiieriee et
4.4 Net

................... 7,769,302
................. 54,860,093

............... 206,198,245
................... 4,919,336
................. 38,864,151
................ 172,253,430

................ 268,827,640
................... 4,919,336
................. 46,633,453

227,113,523

................... 7,559,722
(0) woooe 54,303,813

................... 7,557,429

@) 72,908,970

...................... 106,563
S 408,660

...................... 287,502
O 8,119,926

................... 8,922,741

...................... 394,155

@) 8,528,586

....................... 103,017
O 147,620

................ 179,187,863
................... 4,919,336
................. 38,578,852
(b) ........ 145,528,347

................ 179,438,500
................... 4,919,336
................. 38,681,869

145,675,967

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

............................... , and Individual Annuities $

Group Life $

in Column 2 and $

in Column 3.

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

4.2 Reinsurance assumed
4.3 Reinsurance ceded .

.. 38,110,271 |....

62,133,833

(223,993)

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 3,514,355,432 |........c....... 533,177,208 |......c.co.c. 241,589,073 |............ 1,648,892,112 |....ccco... 763,029,261 |...ocveeenne 327,667,778 | o
1.2 Reinsurance assumed 64,135,276 |.....ocvcveeee 7,756,121 | e 48,239,760 |...ocoooeee. 35,942 [, 8,103,453
1.3 Reinsurance ceded ..... ... 506,546,029 |.... ..85,861,892 |.... .. 18,288,632 |................. 26,560,246 |.... .372,621,205 |....
TU INBL ettt bt et Rt Rt Rtk et Rtk R e bRt b et b et b ettt b et et neans (C) .o 3,071,944 ,679 |.......co..... 455,071,437 |.cooerenenee. 223,300,441 |.... .1,670,571,626 |................759,851,149 [............ (36,849,974)|....
2. Liability December 31, current year from Part 1:
2200 T 0 T OO PP P PP PRSP PTUPRRPEURRY RURSETR 268,827,640 |................. 80,466,399 |.....cooceueenne 8,922,747 | e [ [ 179,438,500 |...oveeeeeecceeeeeeeeees oo
2.2 REINSUFANCE @SSUMEA ........vveviieiiieteteiieeeeie ettt st s st s s s s s e st s s s nss st s s|es e s s ciceceennas 4,919,336 [-eeoeeeeieererenns [t [ oeeeeee e nseeaenns[reee e 4,919,336
2.3 Reinsurance ceded ..... .. 46,633,453 |.... .. 38,681,869 |....
24 NEBE .ot ....227,113,523 |.... ....145,675,967 |....
3. Amounts recoverable from reinsurers December 31, CUITENT YEAT .............ceueveiriieieeuereirieeeiese e s eceeees 21,877,173 [ 14,753,160 | 7,124,013 | oo e
4. Liability December 31, prior year:
L T =Y OO PE PR SUPPSRPERRPEPRRPRRITY OURRRRNE 214,334,249

A INBL Rttt ettt e 180,909,305
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 14,032,352 10,074,932
6. Incurred Benefits
B.1 DUFECE ...ttt [ 3,568,848,823 |................ 547,959,437 |..ccovvvnneeee. 239,856,467 |............ 1,649,116,105 |................763,029,261 |............... 368,887,553
6.2 REINSUFANCE @SSUME ......eovueiiaiiscieiscieiscee ettt bbbttt ..64,369,285 |.... e 1,756,121 [ .. 48,239,760 |.... ....8,337,462 |....
6.3 REINSUFANCE CEUBT .......vveeiiieiieee ettt ettt 522,914,082 |..ccccveeneee 94,547,212 | 21,464,232 | 26,560,246 |...................3,214,054 |............... 377,128,288
6.4 Net 3,110,304,076 461,168,346 218,392,235 1,670,795,619 759,851,149 96,727
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 739,456 inLine1.1,$ e 739,456 in Line 1.4.
LS 739,456 inLine6.1,and $ .oeveverereerrnn. 739,456 in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.
(c)Includes § oo premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON STOCKS ...ttt b ettt ae e eaeseas [rse e et ee st et e et eieies [oesesetesei e et eessees [oeeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
8. CONMFACE IDANS .....voieieiieiiee ettt ettt ettt a sttt s e [oeiesaciesacienaes 1,256,728 |.cooveccicine 1,293,792 | 37,064
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChEAUIE BA) .........c.occueuouieeeceeeeeeee et eeeeeeeaeaeae s s s se s s s esasaesesesesnananas [eoesesesscnseesesenasaenas 1,985 [ 2,979 | 994
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11.  Aggregate Write-ins for INVESIEd @SSELS .........ccuiiiiiiiiiiieeec e [eree e
12. Subtotals, cash and invested assets (LINES 110 11) c...ooiiovovevceeecccceeeeeeeccce e [eeeeeeieieeeeas 1,258,713
13.  Title plants (for Title insurers only) ...
14.  Investment iNCOME dUE aNd BCCTUET ..........cuoiiuiriuiieiciice et eas [eoesieienicienieias 2,393,599
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. . 185,874 |... .. 206,101 |... .20,227
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......cccooeiiiiiiiiiiis fooiiiiiiiin s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net AEFEITEA tX @SSEE .....v.vuvieieieiiiieiie ettt bbbttt ebnnn [eoinensnieaas 169,180,404 |............... 221,994 467 |.....coooene 52,814,063
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfIWAIE ............ccoiiiiiiiiiiiiin e [reeseeseseseseeeesenes [ eeeieie e eeiee e
21.  Furniture and equipment, including health care delivery @ssets ...........ccoooiiiiiiiiiiiiiieieiesiesiesees [ [ [oreeie e
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24. Health care and other amounts reCeivabIe ..o [reese e [ [
25. Aggregate write-ins for other-than-iNvested @SSEtS .............cccceeieveieiiicvercieeceeeee et [eeeeeieeeeas 83,354,372 |...coovvunn 96,424,028 |.....covveneee 13,069,656
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bbbt ekttt ettt e b e nneae [rreanen e 256,372,962 |.....coocenve. 322,449,160 |..coovenene 66,076,198
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 256,372,962 322,449,160 66,076,198
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Accrued fees and 0ther asSetS ...t [ 4,009,141 | 1,719,341 [ (2,289,800)
2502. Deferred software CoSTS ... e 52,033,472 |...... ...67,392,928 |......... ... 15,359,456
2503. Prepaid pension costs ... 27,311,759 |... 27,311,759 |
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccoocoiieiiiiiiiiniieeeeseeeee oo IR A N
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 83,354,372 96,424,028 13,069,656
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying statutory financial statements of Nationwide Life Insurance Company (NLIC or the Company) have been prepared in conformity
with accounting practices prescribed or permitted by the National Association of Insurance Commissioners (NAIC) and the State of Ohio.

The Ohio Department of Insurance (Department) recognizes only statutory accounting practices (SAP) prescribed or permitted by the Department
for determining and reporting the financial condition and results of operations of an insurance company, as well as, determining its solvency under
the Ohio Insurance Law. The NAIC’s Accounting Practices and Procedures manual (NAIC SAP) has been adopted as a component of prescribed
or permitted practices by the State of Ohio. The Commissioner of Insurance has the right to permit other specific practices that deviate from
prescribed practices.

The Commissioner of the Department promulgated Ohio Administrative Code Section 3901-1-67, Alternative Derivative and Reserve Accounting
Practices (OAC 3901-1-67), which constitutes a prescribed practice as contemplated by the NAIC SAP. The prescribed practice allows Ohio-
domiciled insurance companies to utilize certain alternative derivative and reserve accounting practices for eligible derivative instruments and
indexed products, respectively, in order to better align the measurement of indexed product reserves and the derivatives that hedge them. The
Company elected to apply OAC 3901-1-67 to its derivative instruments hedging equity indexed annuity products and equity indexed annuity
reserve liabilities. As a result, the Company’s net income changed by $29,535,322 and $(27,393,966) for the periods ended December 31, 2024
and 2023, respectively, and the Company’s statutory surplus changed by $31,564,653 and $(1,618,474) as of December 31, 2024 and 2023,
respectively. The Company'’s subsidiary, Nationwide Life and Annuity Insurance Company (NLAIC), has also elected to apply the same prescribed
practice to its eligible indexed products, which changed NLIC's subsidiary valuation of NLAIC by $(227,351,828) and $(89,264,563) as of
December 31, 2024 and 2023, respectively.

The Company’s subsidiary, Eagle Captive Reinsurance, LLC (Eagle), applies one prescribed practice with multiple applications which values
assumed guaranteed minimum death benefits (GMDB) and guaranteed lifetime withdrawal benefits (GLWB) risks on variable annuity contracts
from NLIC and GLWB risks on fixed indexed annuity contracts from NLIC and NLAIC, using an alternative reserving basis from the Statutory
Accounting Principles detailed within the NAIC SAP pursuant to Ohio Revised Code Chapter 3964 and approved by the Department. The impact
of Eagle’s prescribed practice applications changed the Company’s subsidiary valuation of Eagle by $529,354,276 and $228,427,395 as of
December 31, 2024 and 2023, respectively.

Effective October 1, 2023, Eagle was granted a permitted practice from the Department, allowing Eagle to carry a reinsurance recoverable asset
under an excess of loss reinsurance agreement with a third-party reinsurer as an admitted asset. The permitted practice changed the Company’s
subsidiary valuation of Eagle by $860,651,572 and $852,929,663 as of December 31, 2024 and 2023, respectively.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of
Ohio is shown below:

FIS FIS
SSAP #Page Line # 2024 2023

Net Income
(1) Nationwide Life Insurance Company state basis (Page 4, Line 35, Columns 1

& 2) XXX XXX XXX $ 1,150,519,227 $ 949,428,953
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP

OAC 3901-1-67:

Derivative instruments 86 4 3 (270,317,633) (109,762,530)

Reserves for indexed annuities 51 4 19 307.704.117 75,086,624

Tax impact 101 4 32 (7,851,162) 7,281,940
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP . .
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $  1,120,983,905 $ 976,822,919

Surplus
(5) Nationwide Life Insurance Company state basis (Page 3, Line 38, Columns 1

&2) XXX XXX XXX $ 12,541,441,557 $ 11,233,190,387
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP

Subsidiary valuation - Eagle 51 2 8 529,354,276 228,427,395

OAC 3901-1-67:

Derivative instruments 86 2,4 7,3 (349,875,399) (84,175,241)

Reserves for indexed annuities 51 3 4 1. 19 389.830.658 82.126.541

Tax impact 101 2,4 18.2, 32 (8,390,606) 430,226

Subsidiary valuation - NLAIC %0 2 22 (227,351,828) (89,264,563)
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP

Subsidiary valuation - Eagle 61R 2 8 860,651,572 852,929,663
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 11,347,222,884 $ 10,242,716,366

The amounts in this statement pertain to the entire Company business including, as appropriate, its Separate Account business.

Use of Estimates in the Preparation of the Financial Statements

In preparing the financial statements in conformity with the Annual Statement Instructions and NAIC SAP, the Company is required to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosures of contingent assets and liabilities as of
the date of the financial statements and the reported amounts of revenues and expenses for the period. Actual results could differ significantly
from those estimates.

. Accounting Policies

Federal Income Taxes. The Company is included in the consolidated federal income tax return filed by Nationwide Mutual Insurance Company
(Mutual), which includes all eligible United States (U.S.) subsidiaries and affiliates. In this regard, the Company pays tax due on a consolidated
basis. The included subsidiaries and affiliates pay to Mutual the amount of regular tax which would have been payable on a separate return basis.
If the consolidated federal income tax return group is an Applicable Corporation and has a Corporate Alternative Minimum Tax (CAMT) liability,
all members of the group will be treated as Applicable Corporations subject to CAMT. CAMT is paid by affiliates based on the ratio of the
subsidiary’s CAMT liability to the total CAMT liabilities of all subsidiaries.

19



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

The Company provides for federal income taxes based on amounts the Company believes it will ultimately owe. Inherent in the provision for federal
income taxes are estimates regarding the deductibility of certain items and the realization of certain tax credits. In the event the ultimate deductibility
of certain items or the realization of certain tax credits differs from estimates, the Company may be required to change the provision for federal
income taxes recorded in the financial statements, which could be significant. Management has used best estimates to establish reserves based
on current facts and circumstances regarding tax exposure items where the ultimate deductibility is open to interpretation.

In accordance with guidance specified in the NAIC SAP, the Company utilizes the asset and liability method of accounting for income taxes. Under
this method, deferred tax assets (DTA), net of any nonadmitted portion and statutory valuation allowance, and deferred tax liabilities (DTL) are
recognized for the future tax consequences attributable to differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax basis. DTA and DTL are measured using enacted tax rates expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The change in deferred taxes, excluding the impact of taxes on
unrealized capital gains or losses and nonadmitted deferred taxes, is charged directly to surplus.

Life insurance premiums are recognized as revenue over the premium paying period of the related policies. Annuity considerations are recognized
as revenue when received. Health insurance premiums are earned ratably over the terms of the related insurance and reinsurance contracts or
policies. Policy benefits and claims that are expensed include interest credited to policy account balances, benefits and claims incurred in the
period in excess of related policy reserves and other changes in future policy benefits. The provision for policyholder dividends is based on the
current dividend scales. Dividend scales are approved by the Board of Directors. Expenses incurred in connection with acquiring new insurance
business, including acquisition costs such as sales commissions, are charged to operations as incurred.

In addition, the Company uses the following accounting policies:

1. Short-term investments consist of investments with maturities of twelve months or less at acquisition and are stated at amortized cost, which
approximates fair value.

2. Bonds, excluding loan-backed and structured securities, are stated at amortized cost, except those with a NAIC designation of “6”, which are
stated at the lower of amortized cost or fair value. Amortization of premiums and discounts are calculated using the effective yield method.
The Company does not hold any mandatory convertible securities or Securities Valuation Office (SVO) identified investments.

3. Unaffiliated common stocks are reported at fair value.

4. Redeemable preferred stocks are stated at amortized cost, except those with a NAIC designation of “4” through “6”, which are stated at the
lower of amortized cost or fair value. Perpetual preferred stocks are stated at fair value, not exceeding any currently effective call price.

5. Mortgage loans are carried at the unpaid principal balance adjusted for premiums and discounts, less an allowance for credit losses. The
allowance for credit losses for mortgage loans reflects management’s best estimate of probable credit losses.

6. Loan-backed and structured securities (collectively, loan-backed securities) are stated at amortized cost or the lower of amortized cost or fair
value in accordance with the provisions of Statement of Statutory Accounting Principles (SSAP) No. 43 Revised — Loan-Backed and Structured
Securities and the Purposes and Procedures Manual of the NAIC SVO. The retrospective adjustment method is used to value loan-backed
securities where the collection of all contractual cash flows is probable. For all other loan-backed securities, the Company uses the prospective
adjustment method. Refer to Note 5(D) for a discussion of the other-than-temporary impairment policy for loan-backed securities.

7. The investment in the Company’s wholly-owned insurance subsidiaries, NLAIC, Eagle and Jefferson National Life Insurance Company
(JNLIC), are carried at the value of their underlying audited statutory capital and surplus. The underlying audited statutory capital and surplus
of JNLIC is adjusted for unamortized goodwill. The Company’s investment in other non-insurance subsidiaries, controlled and affiliated entities
are carried at the respective underlying audited Generally Accepted Accounting Principles (GAAP) basis equity.

8. Other invested assets consist primarily of alternative investments in hedge funds, private equity funds, private and emerging market debt
funds, tax credit funds and real estate partnerships. Except for investments in certain tax credit funds, these investments are recorded using
the equity method of accounting. Changes in carrying value as a result of the equity method are reflected as net unrealized capital gains and
losses as a direct adjustment to surplus. Gains and losses are generally recognized through income at the time of disposal or when operating
distributions are received. Partnership interests in tax credit funds are held at amortized cost with amortization charged to investment income
over the period in which the tax benefits, primarily credits, are utilized. Refer to Note 1(C)7 above for the Company’s investments in limited
liability companies, which are wholly-owned subsidiaries.

9. Refer to Note 8 for the derivative accounting policy.

10. The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 54 — Individual
and Group Accident and Health Contracts.

11. Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount,
based upon past experiences, for losses incurred but not reported. Such liabilities are based upon assumptions and estimates and while
management believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for
making such estimates and for establishing the resulting liabilities are continually reviewed and any adjustments are reflected in the period
determined.

The Company’s accident and health liabilities include amounts for the following coverage(s): comprehensive medical, dental, vision, accident
only, stop loss, short-term disability, and long-term disability (LTD).

For all coverages, except LTD, the liabilities for loss are determined using a completion factor method. The factors are based on historical
payment patterns for the respective coverage(s). Consideration is made for early duration adjustments using loss ratio techniques.
Consideration is also made for review of claim count levels (backlogs) relative to historical levels. Additionally, retrospective reserve testing is
done to judge prior levels and appropriateness.

For LTD liabilities, a seriatim reserve is established for individual claimants using an established valuation table and interest rates.

12. The Company has a written capitalization policy for prepaid expenses and purchases of items such as electronic data processing equipment,
software, furniture, vehicles, other equipment and leasehold improvements. The Company has not modified its capitalization policy from the
prior period.

13. Not applicable — The Company does not have any pharmaceutical rebate receivables.

D. Going Concern

Not applicable.

Note 2 — Accounting Changes and Corrections of Errors

Effective January 1, 2024, the Company changed its reserve valuation basis for a certain single premium deferred fixed annuity product due to changes
in the valuation interest rates used in the statutory reserves calculation. As a result of this change, the Company recorded an increase to statutory
capital and surplus of $40,349,446.
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Effective September 30, 2023, the Company adopted INT 23-01, Net Negative (Disallowed) Interest Maintenance Reserve (INT 23-01), a short-term
solution related to the accounting treatment of an insurer’s negative interest maintenance reserve (IMR) balance. INT 23-01 allows an insurer with an
authorized control level risk-based capital (RBC) greater than 300%, after an adjustment to total adjusted capital, to admit negative IMR up to 10% of
its general account capital and surplus, subject to certain restrictions and reporting obligations. See Note 21(J) for additional information on the
Company’s admitted disallowed IMR balance as of December 31, 2024.

Effective January 1, 2023, the Company changed its method for reserving for mortgage loans by removing the need for a non-specific reserve. In the
Company’s judgement, the change in reserving approach appropriately reflects the credit risk inherent for mortgage loans held. The impact of the
change was recorded as reversal of the non-specific reserves and respective impact on net admitted deferred tax assets and asset valuation reserves,
resulting in an increase to total assets of $34,167,724, an increase in total liabilities of $30,383,431, and an increase in surplus of $3,784,293. There

was no impact on net income.

Note 3 — Business Combinations and Goodwill

A. Statutory Purchase Method

On March 1, 2017, the Company purchased all of the stock of Jefferson National Financial Corporation (Jefferson National). Jefferson National,
based in Louisville, Kentucky, is a distributor of tax-advantaged investing solutions for registered investment advisors, fee-based advisors and
clients they serve. See Note 3(B) for further details regarding the merger of Jefferson National with and into the Company, resulting in JNLIC being

the wholly-owned subsidiary acquired.

The transactions were accounted for as a statutory purchase and reflects the following:

()

2) (3) (4) (5)

Purchased entity

Cost of acquired
entity

Original amount of
goodwill

Original amount of

Acquisition date admitted goodwill

Jefferson National Life Insurance Company

()

3/1/2017 $ 202,728,979 $ 161,972,629 $ 161,972,629

(6) @) (8) )

Purchased entity

Amount of goodwill
amortized during
the reporting
period

Admitted goodwill as a %
of SCABACV, gross of
admitted goodwill
Col. 6/Col. 8

Book Value of
SCA

Admitted goodwill as
of the reporting date

Jefferson National Life Insurance Company $

35,094,070 $ 16,197,263 $ 208,814,659 17%

Effective October 1, 2023, Jefferson National completed a merger with the Company. Pursuant to the merger agreement, which was deemed a
statutory merger, the operations of Jefferson National were merged with and into the Company, with the Company continuing as the surviving
corporation. Concurrently, JNLIC, a wholly-owned subsidiary of Jefferson National prior to the merger, became a wholly-owned subsidiary of the
Company. The Company made a direct surplus adjustment of $1,144,633 as a result of the merger.

B. Statutory Merger

C. Assumption Reinsurance
Not applicable.

D. Impairment Loss
Not applicable.

E.

(1) Capital & Surplus
Less:
(2) Admitted Positive Goodwill

(3) Admitted EDP Equipment & Operating System Software

(4) Admitted Net Deferred Taxes

(5) Adjusted Capital and Surplus (Line 1-2-3-4)

Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

Calculation of
Limitation Using

Prior Quarter Current Reporting

(6) Limitation on amount of goodwill (adjusted capital and surplus times 10% goodwill

limitation [Line 5*10%])

(7) Current period reported Admitted Goodwill

(8) Current Period Admitted Goodwill as a % of prior period Adjusted Capital and

Surplus (Line 7/Line 5)

Note 4 — Discontinued Operations

Not applicable.

Note 5 — Investments

Numbers Period

$ 12,232,157,423 XXX

$ 39,143,385 XXX

$ - XXX

$ 616,648,685 XXX

$ 11,576,365,353 XXX

$ 1,157,636,535 XXX
XXX $ 35,094,070
XXX 0.3%

A. Mortgage Loans, including Mezzanine Real Estate Loans

1. The minimum and maximum lending rates for new loans originated during 2024 were 5.08% & 12.00%.

2. At December 31, 2024, the maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgage was 89.00%.
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3. Taxes, assessments and any amounts advanced and not included in the mortgage loan total

December 31,

2024

December 31,
2023

$

$

4. Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-lender in a mortgage loan
agreement.

a. Current Year

1

5. Participant or Co-lender in a
Mortgage Loan Agreement

. Recorded Investment (All)

(a) Current

(b) 30-59 Days Past Due
(c) 60-89 Days Past Due
(d) 90-179 Days Past Due
(e) 180+ Days Past Due

. Accruing Interest

90-179 Days Past Due
(a) Recorded Investment
(b) Interest Accrued

. Accruing Interest

180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued

. Interest Reduced

(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

(a) Recorded Investment

b. Prior Year

1.

5. Participant or Co-lender in a
Mortgage Loan Agreement

Recorded Investment (All)
(a) Current

(b) 30-59 Days Past Due
(c) 60-89 Days Past Due
(d) 90-179 Days Past Due
(e) 180+ Days Past Due

. Accruing Interest

90-179 Days Past Due
(a) Recorded Investment
(b) Interest Accrued

. Accruing Interest

180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued

. Interest Reduced

(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

(a) Recorded Investment

Residential Commercial
Farm |Insured| All Other | Insured | Al Other Mezzanine Total
- $ - $ - - $ 9,468,862,643 $ 150,509,338 $ 9,619,371,981
-3 -3 -8 -3 -3 -8 -
-3 -8 -8 -3 -3 -8 -
-3 -3 -3 -3 -3 -3 -
0% 0% 0% 0% 0% 0% 0%
-3 -3 -3 -3 -3 -3 -
Residential Commercial
Farm |Insured| All Other [ Insured | Al Other Mezzanine Total
- $ - $ -$ -$ 9,077,691,904 $§ 68,103,590 $ 9,145,795,494
-3 -3 -3 -3 -3 -3 -
-3 -3 -3 -3 -3 -3 -
-3 -8 -8 -3 -3 -8 -
0% 0% 0% 0% 0% 0% 0%
-3 -3 -8 -3 -3 -8 -
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5. Investments in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is restricted from unilaterally foreclosing on the mortgage loan.

Residential Commercial
Farm Insured | All Other Insured | All Other | Mezzanine Total

a. Current Year
1. With Allowance for Credit Losses $ -3 -$ -3 -$ -$ -$ -
No Allowance for Credit Losses - - - - - - -

2.
3. Total (1+2) $ -$ -$ -3 -$ -3 -$ -
4.

Subject to a participant or

co-lender mortgage loan

agreement for which the reporting

entity is restricted from unilaterally

foreclosing on the mortgage loan $ -$ -3 -$ -3 -$ -3 -

b. Prior Year
1. With Allowance for Credit Losses $ -$ -$ -$ -$ 7708781 $ -3 7,708,781
2. No Allowance for Credit Losses - - - - - - -
3. Total (1+2) $ -$ -$ -$ -$ 7,708,781 $ -$ 7,708,781
4.

Subject to a participant or

co-lender mortgage loan

agreement for which the reporting

entity is restricted from unilaterally

foreclosing on the mortgage loan $ -$ -3 -$ -3 -$ -3 -

6. Investment in impaired loans - Average recorded investment, interest income recognized, recorded investment in nonaccrual status and
amount of interest income recognized using a cash-basis method of accounting.

Residential Commercial
Farm Insured |AII Other Insured | All Other Mezzanine Total

a. Current Year

1. Average Recorded Investment $ -$ -$ -$ -$ -3 -$ -
2. Interest Income Recognized - - - - - - -
3. Recorded Investments on

Nonaccrual Status - - - - - - -
4. Amount of Interest Income

Recognized Using a Cash Basis

Method of Accounting - - - - - - -

b. Prior Year

1. Average Recorded Investment $ -$ -$ -$ -$ 7,708,781 $ -3 7,708,781
2. Interest Income Recognized - - - - 310,280 310,280
3. Recorded Investments on

Nonaccrual Status - - - - - - -
4. Amount of Interest Income

Recognized Using a Cash Basis

Method of Accounting - - - - - - -

7. Allowance for Credit Losses

December 31, December 31,
2024 2023
(a) Balance at beginning of period $ 2,227,927 $ 1,320,115
(b) Additions charged to operations - -
(c) Direct write-downs charged against the allowances - 1,316,560
(d) Recoveries of amounts previously charged off (2,227,927) (408,748)
(e) Balances at end of period $ -3 2,227,927

Effective January 1, 2023, the Company changed its method for reserving for mortgage loans by removing the need for a non-specific reserve.
Refer to Note 2 for further discussion and resulting impacts of the change.

8. Mortgage Loans Derecognized as a result of foreclosure

Not applicable.

9. The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan continues to perform under its
original or restructured contractual terms. Interest received on non-accrual status mortgage loans on real estate is included in net investment
income in the period received.

Debt Restructuring

Not applicable.

Reverse Mortgages

Not applicable.

Loan-Backed Securities

1. Prepayment assumptions are generally obtained using a model provided by a third-party vendor.

2. Not applicable.
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3. The following table summarizes other-than-temporary impairments for loan-backed securities recognized in the current reporting period based
on the fact that the present value of projected cash flows expected to be collected was less than the amortized cost of the securities.

() ) ©) (4) ()] (6) @)

Book/adjusted

carrying value Recognized Amortized cost

amortized cost Present value other-than- after other-than- Fair value Date of financial

before current of projected temporary temporary at time statement where

CUSIP period OTTI cash flows impairment impairment of OTTI reported

32052WAC3  $ 1,958,530 $ 1,739,037 $ 219,493 $ 1,739,037 $ 1,563,483 Q2 '24
761143AD8 $ 3,210,514 $ 3,032,610 $ 177,904 $ 3,032,610 $ 2,779,747 Q324
02147JAE8 $ 2,408,754 $ 2,133,914 § 274,840 $ 2,133,914 $ 1,865,310 Q4 '24
Total $ 672,237

4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized
in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when
a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:

1. Less than 12 Months $ (2,372,772)
2. 12 Months or Longer $ (257,391,051)

b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 395,495,536
2. 12 Months or Longer $  2,206,182,182

5. The Company periodically reviews loan-backed and structured securities in an unrealized loss position by comparing the present value of
cash flows, including estimated prepayments, expected to be collected from the security to the amortized cost basis of the security. If the
present value of cash flows expected to be collected, discounted at the security’s effective interest rate, is less than the amortized cost basis
of the security, the impairment is considered other-than-temporary and a realized loss is recorded.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

1. The Company’s securities lending agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral. Cash
collateral received is invested in short-term investments and reported on the Asset page as Securities Lending Reinvested Collateral assets.
The offsetting collateral liability is reported in the Payable for Securities Lending line on the Liabilities page.

2. No assets were pledged as collateral as of year-end.
3. Collateral Received

a. Aggregate Amount Collateral Received
Fair Value
1. Securities Lending

(a) Open $ 246,870,245

(b) 30 Days or Less -

(c) 31 to 60 Days -

(d) 61 to 90 Days -
(e) Greater Than 90 Days -
(f) Subtotal (a+b+c+d+e) $ 246,870,245
(g) Securities Received -
(h) Total Collateral Received (f+g) $ 246,870,245

2. Dollar Repurchase Agreement - Not applicable

b. The fair value of that collateral and of the portion of that collateral
that the Company has sold or repledged $ -

c. The reporting entity receives primarily cash collateral in an amount in excess of the fair value of the securities lent. The reporting entity
invests the cash collateral (primarily in short-term investments) to earn additional yield.

4. The Company did not have any securities lending activities with an affiliated agent.
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5. Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested

Amortized Cost Fair Value

1. Securities Lending
(a) Open $ - -
(b) 30 Days or Less 246,792,104 246,792,104
(c) 31 to 60 Days - -
(d) 61 to 90 Days - -
(e) 91 to 120 Days - -
(f) 121 to 180 Days - -
(g) 181 to 365 Days - -
(h) 1to 2 years - -
(i) 2to 3years - -
(j) Greater Than 3 years 684,762 290,260
(k) Subtotal (sum of a through j) $ 247,476,866 $ 247,082,364
(I) Securities Received - -
(m) Total Collateral Reinvested (k+l) $ 247,476,866 $ 247,082,364

2. Dollar Repurchase Agreement - Not applicable.
b. Since the borrower or the Company may terminate a securities lending transaction at any time, to the extent loans are terminated in
advance of reinvestment collateral maturities, the Company would repay its securities lending payable obligation from operating cash
flows or the proceeds of sales from its investment portfolio, which includes significant liquid securities.

6. The Company has accepted securities as collateral that are not permitted by contract or custom to repledge or sell. The fair value of the
securities received as collateral was $833,870,486 as of December 31, 2024.

7. There are no securities lending transactions that extend beyond one year as of the reporting date.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

1. To manage short-term liquidity needs within the Nationwide insurance subsidiaries, the Company has agreements to enter into repurchase or
reverse repurchase agreements with several authorized affiliated insurance companies. The collateral required meets minimum state specific

requirements or statutory requirements if state of domicile does not specify.

As these transactions are with affiliated insurance companies within the Nationwide family and are short-term in nature, the risk of changes in
the fair value of the collateral are considered negligible.

For yield enhancement, the Company has agreements to enter into repurchase agreements through its securities lending program with collateral
consisting of U.S. Government/Agency securities with investment grade counterparties. The collateral, which is marked to market daily, must
represent 102% of the amount loaned and is monitored by the plan’s manager, Bank of New York Mellon, for changes in fair value.

2. Type of Repo Trades Used

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) NO NO NO NO
b. Tri-Party (YES/NO) YES YES YES YES
3. Original (Flow) & Residual Maturity
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter

a. Maximum Amount

Open - No Maturity - - - -
Overnight $508,218,622 $343,623,886 $527,445,285 $576,960,530
2 Days to 1 Week - - - -
> 1 Week to 1 Month - - - -
> 1 Month to 3 Months - - - -
> 3 Months to 1 Year - - - -
>1 Year - - - -

Noohkwh=

b. Ending Balance

Open - No Maturity - - - -
Overnight $258,748,476 $272,566,922 $384,299,183 $246,792,104
2 Days to 1 Week - - - -
> 1 Week to 1 Month - - - -
> 1 Month to 3 Months - - - -
> 3 Months to 1 Year - - - -
> 1 Year - - - -

Nk wh=

4. Not applicable.

5. Fair Value of Securities Acquired Under Repo - Secured Borrowing

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Maximum Amount $518,382,994 $350,496,364 $537,994,191 $588,499,741
b. Ending Balance $263,923,446 $278,018,260 $391,985,166 $251,727,946
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Securities Acquired Under Repo - Secured Borrowing by NAIC Designation

ENDING BALANCE

S

-~ 0 a o

Ja@Q

Bonds - FV
LB & SS-FV

Preferred Stock - FV

Common Stock

Mortgage Loans - FV

Real Estate - FV

Derivatives - FV

Other Invested Assets -

Fv

Total Assets - FV

Collateral Provided - Secured Borrowing

Maximum Amount

1. Cash

2. Securities (FV)
3. Securities (BACV)
4

1 2 4 6 7 8
Does Not Qualify
None NAIC 1 NAIC 2 | NAIC3 | NAIC4 | NAIC5 | NAIC6 as Admitted
$-  $251,727,946 $- $- $- $- $- $251,727,946
$-  $251,727,946 $- $- $- $- $- $251,727,946
1 2 3 4

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Nonadmitted Subset (BACV)

Ending Balance
1. Cash

2. Securities (FV)
3. Securities (BACV)
4

Nonadmitted Subset (BACV)

$508,218,622

$258,748,476

$343,623,886

$272,566,922

Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

a0 ow

Overnight and Continuous

30 Days or Less
31 to 90 Days
> 90 Days

Not applicable.

10. Not applicable.

| Amortized Cost |

Fair Value

$246,792,104

Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

$246,792,104

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

Real Estate

Not applicable.
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K. Low-Income Housing Tax Credits (LIHTC)

L.

1.

5.

6.

For the Company's Low-Income Housing Tax Credits (LIHTC) property investments, the number of remaining years of unexpired tax credits
ranged from 0 to 9 years and 0 to 10 years as of December 31, 2024 and 2023, respectively. These investments generally have a required

holding period of 15 years.

The amounts of low-income housing tax credits and other tax benefits recognized were $25,640,200 and $27,775,199 as of December 31,

2024 and 2023, respectively.

The balance of the investment recognized in the statement of financial position was $67,020,622 and $87,501,212 as of December 31, 2024

and 2023, respectively.

The Company’s investment funds hold underlying LIHTC property investments which are subject to periodic reviews by the U.S. Department
of Housing and Urban Development (HUD), if applicable, and state housing agencies. Management is not aware of any open or outstanding

items with regard to any of these reviews. The fund investments themselves are not currently under any regulatory review.

Aggregate LIHTC investments do not exceed 10 percent of the total admitted assets.

For the current year, there were no impairments on LIHTC investments.

7. No write-downs or reclassifications were made during the year due to the forfeiture or ineligibility of LIHTC investments.

Restricted Assets

1.

Restricted Assets (Including Pledged)

Restricted Asset Category

Gross (Admitted & Nonadmitted) Restricted

Current Year

Total General
Account (G/A)

2

G/A
Supporting
Separate
Account
(S/A)
Account
Activity (a)

3

Total (S/A)
Restricted
Assets

4

S/A Assets
Supporting
G/A
Activity (b)

5

Total
(1 plus 3)

Total From
Prior Year

Increase/
(Decrease)
(5 minus 6)

Subject to contractual
obligation for which
liability is not shown

$-

$-

$-

$-

$-

Collateral held under
security lending
agreements

Subject to repurchase
agreements

Subject to reverse
repurchase agreements

Subject to dollar
repurchase agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock

6,362,931

(6,362,931)

FHLB capital stock

182,155,800

182,155,800

163,931,500

18,224,300

On deposit with states

2,759,164

2,759,164

2,711,091

48,073

On deposit with other
regulatory bodies

542,998

542,998

540,333

2,665

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

5,442,397,642

5,442,397,642

5,253,117,871

189,279,771

. Pledged as collateral
not captured in other
categories

297,922,403

297,922,403

280,993,808

16,928,595

Other restricted assets

Total Restricted Assets

$5,925,778,007

$5,925,778,007

$5,707,657,534

$218,120,473

Subset of Column 1
Subset of Column 3

(a)
(b)
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NOTES TO THE FINANCIAL STATEMENTS

Current Year

8 Percentage
10 11
Gross (Admitted &
Nonadmitted)
Restricted to Total Admitted Restricted to
Total Nonadmitted Total Admitted Restricted Assets Total Admitted Assets

Restricted Asset Category Restricted (5 minus 8) (c) (d)
a. Subject to contractual

obligation for which

liability is not shown $- $- 0.00% 0.00%
b. Collateral held under

security lending

agreements - - 0.00% 0.00%
c. Subject to repurchase

agreements - - 0.00% 0.00%
d. Subject to reverse

repurchase agreements - - 0.00% 0.00%
e. Subject to dollar

repurchase agreements - - 0.00% 0.00%
f. Subject to dollar reverse

repurchase agreements - - 0.00% 0.00%
g. Placed under option

contracts - - 0.00% 0.00%
h. Letter stock or securities

restricted as to sale -

excluding FHLB capital

stock - - 0.00% 0.00%

FHLB capital stock - 182,155,800 0.10% 0.10%
. On deposit with states - 2,759,164 0.00% 0.00%
k. On deposit with other

regulatory bodies - 542,998 0.00% 0.00%

Pledged as collateral to

FHLB (including assets

backing funding

agreements) - 5,442,397,642 2.86% 2.86%
m. Pledged as collateral

not captured in other

categories - 297,922,403 0.16% 0.16%

Other restricted assets - - 0.00% 0.00%
0. Total Restricted Assets $- $5,925,778,007 3.11% 3.12%

(c)  Column 5 divided by Asset Page, Column 1, Line 28
(d)  Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance
and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
Gross Admitted
G/A S/A Assets (Admitted & | Restricted
Supporting | Total S/A | Supporting Increase/ Total Current | Nonadmitted) | to Total
Description of | Total General | S/A Activity | Restricted | G/A Activity Total Total from (Decrease) | Year Admitted | Restricted to | Admitted
Assets Account (G/A) (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted Total Assets | Assets
Pledged as
derivative
collateral $258,632,977 $- $- $- 1$258,632,977 | $280,993,808 | $(22,360,831) | $258,632,977 0.14% 0.14%
Pledged as
collateral for
reinsurance
transactions 39,289,426 - - - 39,289,426 - 39,289,426 39,289,426 0.02% 0.02%
Total (c) $297,922,403 $- $- $- 1$297,922,403 | $280,993,808 | $16,928,595 | $297,922,403 0.16% 0.16%
(@)  Subset of Column 1
(b)  Subset of Column 3
(c)  Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10

should equal 5L(1)m Columns 9 through 11, respectively.

3. Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the

Aggregate)

Not applicable.
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4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted)* Assets™

General Account:
a. Cash $ 246,870,245 |$ 246,870,245 0.37% 0.37%
b. Schedule D, Part 1 - - 0.00% 0.00%
c. Schedule D, Part 2, Section 1 - - 0.00% 0.00%
d. Schedule D, Part 2, Section 2 - - 0.00% 0.00%
e. Schedule B - - 0.00% 0.00%
f. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
h. Schedule DL, Part 1 - - 0.00% 0.00%
i. Other - - 0.00% 0.00%
j. Total Collateral Assets (at+b+c+d+e+f+g+h+i) $ 246,870,245 |$ 246,870,245 0.37% 0.37%
Separate Account
k. Cash $ -8 - 0.00% 0.00%
I.  Schedule D, Part 1 - - 0.00% 0.00%
m. Schedule D, Part 2, Section 1 - - 0.00% 0.00%
n. Schedule D, Part 2, Section 2 - - 0.00% 0.00%
0. Schedule B - - 0.00% 0.00%
p. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
r. Schedule DL, Part 1 - - 0.00% 0.00%
s. Other - - 0.00% 0.00%
t. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ - 1% - 0.00% 0.00%

* j=Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
** j= Column 1 divided by Asset Page, Line 26 (Column 3)
t = Column 1 divided by Asset Page, Line 27 (Column 3)
1 2
% of Liability to
Amount Total Liabilities*

u. Recognized Obligation to Return Collateral Asset (General Account) $ 246,870,245 0.45%

Recognized Obligation to Return Collateral Asset (Separate Account) $ - 0.00%

* u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

. Working Capital Finance Investments
Not applicable.
Offsetting and Netting of Assets and Liabilities

No assets or liabilities are offset and reported net in accordance with a valid right to offset per SSAP No. 64 — Offsetting and Netting of Assets and
Liabilities.

. 5GI Securities

Number of 5G| Securities

Aggregate BACV

Aggregate Fair Value

December 31,

December 31,

December 31,

. Reporting Entity's Share of Cash Pool by Asset Type

Asset Type

Percent Share

Cash

Cash Equivalents
Short-term Investments
Total (Must equal 100%)

0%
89%
11%

100%

19.10

Investment 2024 2023 2024 2023 2024 2023
(1) Bonds -AC 23 26 $ 42,492,101 $ 32,644,193 $ 43,319,018 $ 33,592,785
(2) Bonds - FV - - - - - -
(3) LB&SS-AC - - - - - -
(4) LB&SS-FV - - - - R .
(5) Preferred Stock - AC - 1 - 1,953,220 - 1,748,740
(6) Preferred Stock - FV 2 2 2,840,764 2,515,502 2,840,764 2,515,502
(7) Total (1+2+3+4+5+6) 25 29 $ 45,332,865 $ 37,112,915 § 46,159,782 $ 37,857,027
AC - Amortized Cost FV - Fair Value
Short Sales
Not applicable.
. Prepayment Penalty and Acceleration Fees
General Account Separate Accounts
(1) Number of CUSIPs 42 -
(2) Aggregate Amount of Investment Income $ 2,682,600 $ -




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

S. Aggregate Collateral Loans by Qualifying Investment Collateral
Not applicable.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets
The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its total admitted assets.

B. Write-downs for Impairments
During 2024, two unaffiliated Joint Venture Interest — Real Estate were written down for a total of $10,441,721. During 2023, one unaffiliated Joint
Venture Interests — Common Stock and two unaffiliated Joint Venture Interest — Real Estate were written down for a total of $335,526 and

$6,674,771, respectively.

Note 7 — Investment Income

A. Due and Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due with the exception of mortgage loans in default
which are nonadmitted if amounts are over 180 days past due.

B. Amounts Nonadmitted
The total amount of investment income nonadmitted as of December 31, 2024 was $2,393,599.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount

1. Gross $ 701,154,097
2. Nonadmitted $ 2,393,599
3. Admitted $ 698,760,498

D. The aggregate deferred interest.
Not applicable.
E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount
Cumulative amounts of PIK interest included in the current principal balance ~ $ 4,993,960

Note 8 — Derivative Instruments

A. Derivatives under SSAP No. 86 — Derivatives

1. The Company is exposed to certain risks relating to its ongoing business operations which are managed using derivative instruments. The
primary risks managed by using derivative instruments are foreign currency, interest rate, and equity risks. The Company uses cross currency
swaps, interest rate swaps, equity futures, total return swaps and equity options to hedge these risks.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to financial instruments, but it does not
expect any counterparties to fail to meet their obligations given their high credit ratings. Potential losses are minimized through careful
evaluation of counterparty credit standing, selection of counterparties from a limited group of high-quality institutions, and collateral
agreements.

The cash requirements of a derivative will vary by contract. Cross currency swap notional amounts are typically exchanged in the contracted
currencies at both settlement and expiration date. Interest payments are exchanged in the contracted currencies, timing, and amounts. For
exchange-traded futures, the broker for the various types of contracts that the Company may employ establishes margin requirements. The
margin account is settled daily for movements in market values of open contracts and settlement of closed contracts. The Company uses cash
to settle variation margin requirements and either cash or highly liquid securities to settle initial margin requirements. Option contracts are
either purchased or sold with upfront cash and can either expire in-the-money or out-of-the money. If an option expires in-the-money the
counterparty pays the Company the difference between the strike price and the level at which the contract expires. If the option expires out-
of-the money, no payment is received from the counterparty.

2. Equity Market Risk Management. The Company has a variety of insurance products that expose it to equity risks. To mitigate these risks, the
Company enters into a variety of derivatives including equity index futures and options.

Interest Rate Risk Management. In the normal course of business, the Company enters into transactions that expose it to interest rate risk
arising from mismatches between assets and liabilities. The Company may use interest rate swaps and futures to reduce or alter interest rate
exposure.

Interest rate contracts are used by the Company in association with fixed and variable rate investments to achieve cash flow streams that
support certain financial obligations of the Company and to produce desired investment returns. As such, interest rate contracts are generally
used to convert fixed rate cash flow streams to variable rate cash flow streams or vice versa.

Indexed crediting risk management. The Company issues a variety of insurance and annuity products with indexed crediting features that
expose the Company to risks related to the performance of an underlying index. To mitigate these risks, the Company enters into a variety of
derivatives including index options, total return swaps and futures. The underlying indices can have exposure to equites, commodities and
fixed income securities.

Other risk management. As part of its regular investing activities, the Company may purchase foreign currency denominated investments.
These investments and the associated income expose the Company to volatility associated with movements in foreign exchange rates. As
foreign exchange rates change, the increase or decrease in the cash flows of the derivative instrument are intended to mitigate the changes
in the functional-currency equivalent cash flows of the hedged item. To mitigate this risk, the Company uses cross-currency swaps.

Credit risk associated with derivatives transactions. The Company periodically evaluates the risks within the derivative portfolios due to credit
exposure. When evaluating this risk, the Company considers several factors which include, but are not limited to, the counterparty credit risk
associated with derivative receivables, the Company’s own credit as it relates to derivative payables, the collateral thresholds associated with
each counterparty and changes in relevant market data in order to gain insight into the probability of default by the counterparty. The Company
also considers the impact credit exposure could have on the effectiveness of the Company’s hedging relationships.
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3. Periodic cash flows and accruals of income/expense are reported in a manner consistent with the hedged item, generally as investment
income. Realized gains and losses on commitment and anticipatory hedges are used to adjust the basis of the hedged item.

The fair value of derivative instruments is determined using various valuation techniques relying predominantly on observable market inputs
and internal models. These inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and
equity index levels. In some cases, the Company will utilize non-binding broker quotes to determine fair value.

Derivative instruments used in hedging transactions considered to be effective hedges are valued and reported in a manner consistent with
the hedged items (i.e., hedge accounting). Derivative instruments used in hedging transactions that do not meet or no longer meet the criteria
of an effective hedge are accounted for at fair value with changes in fair value recorded in surplus as unrealized gains or losses.

4. The Company currently has no equity options where premium is paid at specified intervals throughout the life of the option.

5. No gain or loss recognized in derivative instruments' unrealized gains or losses during the year were excluded from the assessment of hedge
effectiveness.

6. No net gains or losses were recognized during the year resulting from derivatives that no longer qualify for hedge accounting.

7. a. The Company is not currently engaged in written covered options used for income generation or derivatives accounted for as cash flow
hedges of a forecasted transaction, other than the payment of variable interest on existing financial instruments.

b. No amounts of gains or losses were classified in unrealized gains/losses related to cash flow hedges that have been discontinued because
it was no longer probable that the original forecasted transaction would occur as anticipated.

8. The Company has no premium cost due in each of the following four years and thereafter.
9. The Company does not have any excluded components as it relates to hedge effectiveness accounting.
B. Derivatives under SSAP No. 108 — Derivative Hedging Variable Annuity Guarantees
Not applicable.
Note 9 — Income Taxes

In August 2022, the Inflation Reduction Act of 2022 (Act) was passed by the U.S. Congress and signed into law. The Act includes a new Federal
CAMT, effective in 2023, that is based on the adjusted financial statement income (AFSI) set forth on the applicable financial statement (AFS) of an
Applicable Corporation. A corporation is an Applicable Corporation if its rolling average pre-tax AFSI over three prior years (starting with 2020-2022)
is greater than $1 billion. The $1 billion threshold is determined on a controlled-group basis by aggregating the AFSI of all entities treated as a single
employer under tax law. The group’s AFS is generally treated as the AFS for all separate entities in the group. Except under limited circumstances,
once a corporation is an Applicable Corporation, it is an Applicable Corporation in all future years.

An Applicable Corporation is not automatically subject to a CAMT liability. An Applicable Corporation’s tentative CAMT liability is equal to 15% of its
adjusted AFSI, and CAMT is payable to the extent the tentative CAMT liability exceeds its regular corporate income tax. However, any CAMT paid
would be indefinitely available as a credit carryover that could reduce future regular tax in excess of CAMT. For financial statement reporting, in the
event an Applicable Corporation is subject to CAMT there will be no impact to total tax as any CAMT paid will be offset by the establishment of a
deferred asset for the credit carryover.

The Company comprises a controlled-group of entities and has determined that it will be an Applicable Corporation in 2024. In making such
determination, the Company has made certain interpretations of, and assumptions regarding, the CAMT provisions of the Act. While the U.S. Treasury
Department issued proposed regulations on September 12, 2024, there remain many open questions and significant portions of the guidance will not
be effective until the regulations are issued in final form. However, the proposed regulations, including the portions not effective until finalized, will not
materially impact the Company’s financial statements.

The Company has made an accounting policy election to disregard CAMT when evaluating the need for a valuation allowance for its non-CAMT DTA.

For the years ended December 31, 2024 and 2023, the Act did not impact the Company’s total tax.
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A. The Components of the deferred tax asset/(liability) at December 31 are as follows:

(1a) Gross deferred tax assets

(1b) Statutory valuation allowance adjustment

(1c) Adjusted gross deferred tax assets (1a - 1b)

(1d) Deferred tax assets nonadmitted

(1e) Subtotal net admitted deferred tax asset (1c - 1d)

(1f) Deferred tax liabilities

(1g) Net admitted deferred tax asset/(net deferred tax liability) (1e - 1f)

(1a) Gross deferred tax assets

(1b) Statutory valuation allowance adjustment

(1c) Adjusted gross deferred tax assets (1a - 1b)

(1d) Deferred tax assets nonadmitted

(1e) Subtotal net admitted deferred tax asset (1c - 1d)

(1f) Deferred tax liabilities

(1g) Net admitted deferred tax asset/(net deferred tax liability) (1e - 1f)

(1a) Gross deferred tax assets

(1b) Statutory valuation allowance adjustment

(1c) Adjusted gross deferred tax assets (1a - 1b)

(1d) Deferred tax assets nonadmitted

(1e) Subtotal net admitted deferred tax asset (1c - 1d)

(1f) Deferred tax liabilities

(1g) Net admitted deferred tax asset/(net deferred tax liability) (1e - 1f)
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December 31, 2024

| Ordinary Capital Total
$ 950,447,804 $ 3,922,712 § 954,370,516
$ 950,447,804 $ 3,922,712 § 954,370,516
169,180,404 - 169,180,404
$ 781,267,400 $ 3,922,712 § 785,190,112
103,424,827 21,707,849 125,132,676
$ 677,842,573 % (17,785,137) $ 660,057,436
December 31, 2023
| Ordinary Capital Total
$ 953,477,036 $ 20,563,099 $ 974,040,135
$ 953,477,036 $ 20,563,099 $ 974,040,135
221,994,467 - 221,994,467
$ 731,482,569 $ 20,563,099 $ 752,045,668
104,547,492 15,335,419 119,882,911
$ 626,935,077 $ 5,227,680 $ 632,162,757
Change
| Ordinary Capital Total |
$ (3,029,232) $ (16,640,387) $ (19,669,619)
$ (3,029,232) $ (16,640,387) $ (19,669,619)
(52,814,063) - (52,814,063)
$ 49,784,831 § (16,640,387) $ 33,144,444
(1,122,665) 6,372,430 5,249,765
$ 50,907,496 $ (23,012,817) $ 27,894,679
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Admission Calculation Components SSAP No. 101

(2a)

(2b)

(2¢)

(2d)

(2a)

(2b)

(20)

(2d)

(2a)

(2b)

(2¢)

(2d)

(3a)

(3b)

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the lessor of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Federal income taxes paid in prior years recoverable
through loss carrybacks

Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets

from (2a) above) after application of the threshold
limitation (the lessor of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the lessor of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Ratio percentage used to determine recovery period and
threshold limitation amount

Amount of adjusted capital and surplus used to determine
recovery period and threshold limitation in (2b)2 above
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December 31, 2024

Ordinary Capital Total
- 517,928 $ 517,928
657,434,164 2,105,344 $ 659,539,508
657,434,164 2,105,344 $ 659,539,508
XXX XXX $ 1,776,943,508
123,833,236 1,299,440 $ 125,132,676
781,267,400 3,922,712 $ 785,190,112

December 31, 2023

Ordinary Capital Total
- 3,070,965 $ 3,070,965
622,949,859 6,141,933 $ 629,091,792
622,949,859 6,141,933 $ 629,091,792
XXX XXX $ 1,582,460,445
108,532,710 11,350,201 $ 119,882,911
731,482,569 20,563,099 $ 752,045,668

Change

Ordinary Capital Total
- (2,553,037) $ (2,553,037)
34,484,305 (4,036,589) $ 30,447,716
34,484,305 (4,036,589) $ 30,447,716
XXX XXX $ 194,483,063
15,300,526 (10,050,761) $ 5,249,765
49,784,831 (16,640,387) $ 33,144,444

December 31, 2024

December 31, 2023

1108.232%

11,846,290,050 $

1061.557%

10,549,736,297
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Impact of Tax Planning Strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs by

tax character admitted because of the impact of

planning strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs by

tax character admitted because of the impact of

planning strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs by

tax character admitted because of the impact of

planning strategies

(4b) Does this Company's tax-planning strategies include

the use of reinsurance?

December 31, 2024

There are no temporary differences for which deferred tax liabilities are not recognized.

Current income taxes incurred consist of the following major components:

1. Current Income Tax
(a) Federal
(b) Foreign
(c) Subtotal (1a+1b)

(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards

(f) Other

(9) Federal and foreign income taxes incurred (1c+1d+1e+1f)
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Ordinary Capital Total
950,447,804 $ 3,922,712 $ 954,370,516
0.00% 0.00% 0.00%
781,267,400 $ 3,922,712 $ 785,190,112
17.05% 0.33% 17.39%
December 31, 2023
Ordinary Capital Total |
953,477,036 $ 20,563,099 $ 974,040,135
0.00% 0.00% 0.00%
731,482,569 $ 20,563,099 $ 752,045,668
7.19% 0.00% 7.19%
Change
Ordinary Capital Total |
(3,029,232) $ (16,640,387) $ (19,669,619)
0.00% 0.00% 0.00%
49,784,831 $ (16,640,387) $ 33,144,444
9.87% 0.33% 10.20%
Yes[X ] No[ ]
December 31, 2024  December 31, 2023 Change
63,479,526 $ 103,497,495 $ (40,017,969)
3,192,000 4,143,968 (951,968)
66,671,526 $ 107,641,463 $ (40,969,937)
1,313,808 (3,768,064) 5,081,872
67,985,334 $ 103,873,399 $ (35,888,065)
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Deferred Tax Assets
(a) Ordinary:

(1
(2
3
(4
(5
(6

Discounting of unpaid losses
Unearned premium reserve
Policyholder reserves
Investments

Deferred acquisition costs
Policyholder dividends accrual

(7) Fixed Assets

(8) Compensation and benefits accrual
(9) Pension accrual

(10) Receivables - nonadmitted

(11) Net operating loss carry-forward
(12) Tax credit carry-forward

(13) Other

RN NSRS BN )

(99) Subtotal (sum of 2a1 through 2a13)

(b) Statutory valuation allowance adjustment
(c) Nonadmitted
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c)

(e) Capital:

(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(4) Other
(99) Subtotal (2e1+2e2+2e3+2e4)

(f) Statutory valuation allowance adjustment
(g) Nonadmitted
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)

(i) Admitted deferred tax assets (2d + 2h)

Deferred Tax Liabilities
(a) Ordinary:

(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves
(5) Other
(99) Subtotal (3a1+3a2+3a3+3a4+3a5)

(b) Capital:

(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3)

(c) Deferred tax liabilities (3299 + 3b99)

Net deferred tax asset/(liability) (2i - 3c)
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2024 2023 Change
- $ - -
243,845,951 231,402,563 12,443,388
114,104,096 109,949,971 4,154,125
349,718,050 296,926,459 52,791,591
5,043,059 3,657,109 1,385,950
41,904,585 34,766,306 7,138,279
8,911,524 8,381,562 529,962
841,920 361,062 480,858
505,294 506,025 (731)
179,881,340 258,802,867 (78,921,527)
5,691,985 8,723,112 (3,031,127)
950,447,804 $ 953,477,036 (3,029,232)
- $ - -
169,180,404 221,994,467 (52,814,063)
781,267,400 $ 731,482,569 49,784,831
3,922,712 $ 20,563,099 (16,640,387)
3,922,712 $ 20,563,099 (16,640,387)
- $ - -
3,922,712 $ 20,563,099 (16,640,387)
785,190,112 $ 752,045,668 33,144,444
December 31, December 31,
2024 2023 Change

69,621,745 $ 68,188,196 1,433,549
4,521,073 4,902,231 (381,158)
14,854,291 21,574,673 (6,720,382)
14,427,718 9,882,392 4,545,326
103,424,827 $ 104,547,492 (1,122,665)
21,707,849 $ 15,335,419 6,372,430
21,707,849 $ 15,335,419 6,372,430
125,132,676 $ 119,882,911 5,249,765
660,057,436 $ 632,162,757 27,894,679
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5. The change in deferred income taxes is comprised of the following (this analysis is exclusive of the nonadmitted assets as the Change in
Nonadmitted Assets are reported separately from the Change in Net Deferred Income Taxes in the surplus section of the Annual Statement):

December 31, 2024 December 31, 2023 Change
(a) Adjusted gross deferred tax assets $ 954,370,516 $ 974,040,135 $ (19,669,619)
(b) Deferred tax liabilities 125,132,676 119,882,911 5,249,765
(c) Net deferred tax assets (liabilities) $ 829,237,840 $ 854,157,224 $ (24,919,384)

(d) Tax effect of unrealized gains (losses)

(e) Tax effect of unrealized postretirement benefits

(f) Merger adjustment

(g) Change in deferred income tax $

(52,883,867)

27,964,483

D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory Federal income tax rate to

pre-tax income. The significant book to tax adjustments causing this difference are as follows:

December 31, 2024

December 31, 2023

(a) Current income taxes incurred $ 67,985,334 $ 103,873,399
(b) Change in deferred income tax (27,964,483) (132,066,773)
(c) Total income tax reported $ 40,020,851 $ (28,193,374)

(d) Income before taxes $ 1,218,504,558 $

1,053,302,352

(e) Federal statutory tax rate 21% 21%

(f) Expected income tax expense (benefit) at 21% statutory rate $ 255,885,957 $ 221,193,494
(1) Dividends received deduction $ (172,113,672) $ (210,820,143)
(2) Nondeductible expenses for meals, penalties, and lobbying 1,522 1,771
(3) Tax-exempt income (493,413) (666,978)
(4) Deferred tax benefit on nonadmitted assets 2,782,673 3,044,045
(5) Change in tax reserves - -
(6) Tax credits (44,425,726) (45,181,999)
(7) Tax adjustment for IMR (4,909,553) (3,706,207)
(8) Prior year adjustments - -
(9) Initial ceding commission (312,709) 6,198,024
(10) Disregarded entity adjustment - -
(11) Change in reserve valuation basis - -
(12) Other 3,605,772 1,744,620

)

)
(13) Change in valuation allowance -
(14) Impact of enacted tax law changes -
(15) Captive trust assets -

(g) Total $ 40,020,851 $ (28,193,373)
E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits
1. As of December 31, 2024, operating loss or tax credit carryforwards are available as follows:
Amount Origination Expiration
Operating loss carryforwards $ 2,399,268 2017 2032
Operating loss carryforwards $ 2,321 2020 N/A
Operating loss carryforwards $ 4,271 2021 N/A
Operating loss carryforwards $ 302 2022 N/A
Business credits $ 21,783,090 2018 2038
Business credits $ 26,903,299 2019 2039
Business credits $ 29,101,972 2020 2040
Business credits $ 27,551,083 2021 2041
Business credits $ 27,087,261 2022 2042
Business credits $ 24,475,960 2023 2043
Business credits $ 22,978,675 2024 2044

2. The amount of Federal income taxes incurred that are available for recoupment in the event of future net losses are:

2024 $ .
2023 $ 517,928

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
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F. Consolidated Federal Income Tax Return

The Company's federal income tax return is consolidated with the following entities:

Nationwide Mutual Insurance Company

Allied Insurance Company of America

Allied Property and Casualty Insurance Company
Allied Texas Agency, Inc.

AMCO Insurance Company

American Marine Underwriters

Crestbrook Insurance Company

Depositors Insurance Company

DVM Insurance Agency, Inc.

Eagle Captive Reinsurance, LLC

Freedom Specialty Insurance Company
Harleysville Insurance Company of New York
Harleysville Insurance Company

Harleysville Insurance Company of New Jersey
Harleysville Lake States Insurance Company
Harleysville Preferred Insurance Company
Harleysville Worcester Insurance Company
Jefferson National Life Insurance Company
Jefferson National Life Insurance Company of New York
Lone Star General Agency, Inc.

National Casualty Company

Nationwide Advantage Mortgage Company
Nationwide Affinity Insurance Company of America
Nationwide Agent Risk Purchasing Group, Inc
Nationwide Agribusiness Insurance Company
Nationwide Assurance Company

Nationwide Cash Management Company
Nationwide Corporation

Nationwide Financial General Agency, Inc.
Nationwide Financial Services, Inc.

Nationwide General Insurance Company
Nationwide Indemnity Company

Nationwide Insurance Company of America
Nationwide Insurance Company of Florida
Nationwide Investment Services Corporation
Nationwide Life and Annuity Insurance Company
Nationwide Life Insurance Company

Nationwide Lloyds

Nationwide Property and Casualty Insurance Company
Nationwide Retirement Solutions, Inc.
Nationwide Sales Solutions, Inc

Nationwide Trust Company, FSB

NBS Insurance Agency, Inc.

NFS Distributors, Inc.

Registered Investment Advisors Services, Inc.
Retention Alternatives, Ltd.

Retention Alternatives Ltd. In Respect of Cell No. 1 Segregated Account
Scottsdale Indemnity Company

Scottsdale Insurance Company

Scottsdale Surplus Lines Insurance Company
Titan Insurance Company

Titan Insurance Services, Inc.

Veterinary Pet Insurance Company

Victoria Fire and Casualty Company

Victoria Select Insurance Company

VPI Services, Inc.

Nationwide Financial Assignment Company

2. The method of allocation among the companies is subject to the resolution approved by the Board of Directors. Allocation of regular tax is
based upon separate return or sub-group aggregated separate return calculations with the Company being reimbursed for the actual Federal
income tax benefit of its net operating losses which are actually used to reduce the taxable income of other companies in the consolidated
return. Effective January 1, 2023, the Company revised its tax sharing agreement to address CAMT. If the consolidated federal income tax

return group is an Applicable Corporation and has a CAMT liability, all members of the group will be treated as Applicable Corporations
subject to CAMT. CAMT is paid by affiliates based on the ratio of the subsidiary’s CAMT liability to the total CAMT liabilities of all subsidiaries.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within
twelve months of the reporting date.

H. Repatriation Transition Tax (RTT)

Not applicable.

I.  Alternative Minimum Tax (AMT)

Not applicable.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships

The Company is a wholly-owned subsidiary of Nationwide Financial Services, Inc. (NFS), which in turn is a wholly-owned subsidiary of Nationwide
Corporation (Nationwide Corp.). Nationwide Corp. is a subsidiary of Mutual.

The Company has entered into significant, recurring transactions and agreements with Mutual, and other affiliates and subsidiaries as a part of its
ongoing operations. These include, but are not limited to, annuity and life insurance contracts, and agreements related to reinsurance, cost sharing,
tax sharing, administrative services, marketing, intercompany loans, intercompany repurchases, cash management services and software
licensing. In addition, several benefit plans sponsored by Mutual are available to Nationwide employees, for which the Company has no legal
obligations. In addition, the Company may underwrite insurance policies for its officers, directors, and/or other personnel providing services to the
Company. The Company may offer discounts on certain products that are subject to applicable state insurance laws and approvals.

The Company and various affiliates maintain agreements with Nationwide Cash Management Company (NCMC), an affiliate, under which NCMC
acts as a common agent in handling the purchase and sale of short-term securities for the respective accounts of the participants in the internal
qualified cash pool. Amounts on deposit with NCMC for the benefit of the Company were $1,047,943,074 and $1,276,909,195 as of December
31, 2024 and 2023, respectively.

Bonds and stocks, if any, owned, acquired or disposed of in any year by the Company, in any subsidiary or affiliate, are set forth in Schedule D of
either this statement or those of prior years. Intercompany relationships and specific holdings are detailed in the Nationwide Corporate
Organizational Chart, which appears as Schedule Y of this statement.

B. Detail of Transactions Greater than %2 % of Admitted Assets
During 2024 and 2023, the Company received capital contributions of $100,000,000 and $135,000,000, respectively, from NFS.

During 2024, the Company paid capital contributions to NLAIC of $400,000,000. During 2023, there were no capital contributions paid to NLAIC
by the Company. On February 14, 2025, the Company paid a capital contribution to NLAIC of $50,000,000.

19.18



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Eagle’s surplus position is evaluated quarterly to determine if an additional surplus contribution is required from the Company or if a distribution to
the Company can be declared as of each quarter end. During 2023, the Company made surplus contributions to Eagle. On September 29, 2023,
the Company made a surplus contribution to Eagle of $10,000,000. No surplus contributions were made during 2024. During 2024 and 2023 Eagle
declared distributions to the Company based on their earned surplus position. On February 11, 2025, the Company received a dividend distribution
of $107,000,000 that was declared on December 31, 2024. The dividend receivable was recorded in investment income due and accrued as of
December 31, 2024. On November 8, 2024, the Company received a dividend distribution of $81,000,000 that was declared on September 30,
2024. On August 9, 2024, the Company received a dividend distribution of $131,000,000 that was declared on June 28, 2024. On May 10, 2024,
the Company received a dividend distribution of $365,000,000 that was declared on March 29, 2024. On February 9, 2024, the Company received
a total distribution of $421,000,000 that was declared on December 29, 2023, and consisted of a return of contributed surplus of $10,000,000 and
a dividend of $411,000,000. The return of contributed surplus receivable was recorded in other invested assets and the dividend receivable was
recorded in investment income due and accrued as of December 31, 2023. On August 10, 2023, the Company received a dividend distribution of
$205,000,000 that was declared on June 30, 2023. On May 9, 2023, the Company received a dividend distribution of $204,000,000 that was
declared on March 31, 2023. On February 10, 2023, the Company received a total distribution of $332,000,000 that was declared on December
30, 2022 and consisted of a return of contributed surplus of $221,000,000 and a dividend of $111,000,000.

C. Transactions with Related Party who are not Reported on Schedule Y

The Company has issued group annuity and life insurance contracts and performs administrative services for various employee benefit plans
sponsored by Mutual or its affiliates. Total account values of these contracts were $3,337,838,135 and $3,436,659,670 as of December 31, 2024
and 2023, respectively. Total revenues from these contracts were $116,855,509 and $124,739,812 for years ended December 31, 2024 and 2023,
respectively, and include policy charges, net investment income from investments backing the contracts and administrative fees. Total interest
credited to the account balances were $75,614,587 and 84,244,129 for the years ended December 31, 2024 and 2023, respectively.

The Company receives an annual fee payable from the Tax Credit Funds, for which it is a guarantor and Managing Member, for its services in
connection with the oversight of the performance of the Investee Partnerships and the compliance by their managing members and managing
agents thereof with the provisions of the various operating level agreements and applicable laws. The amount the Company earned for the years
ended December 31, 2024 and 2023 were $2,961,669 and $2,965,615, respectively.

Funds of Nationwide Variable Insurance Trust Funds (NVIT Funds), a group of Nationwide businesses that develops, sells and services mutual
funds, are offered to the Company’s customers as investment options in certain of the Company’s products. As of December 31, 2024 and 2023,
customer allocations to NVIT Funds totaled $65,444,396,271 and $63,930,621,498, respectively. For the years ended December 31, 2024 and
2023, NVIT Funds paid the Company $246,389,456 and $233,794,565, respectively, for the distribution and servicing of these funds.

Certain annuity products are sold through affiliated companies, which are also subsidiaries of NFS. Total commissions and fees paid to these
affiliates for the years ended December 31, 2024 and 2023 were $53,049,873 and $62,678,280, respectively.

The Company provides commercial mortgage loans to subsidiaries of Nationwide Realty Investors, LTD, a subsidiary of Mutual, with interest rates
ranging from 3.62% to 4.90% and maturity dates ranging from January 2031 and July 2041. As of December 31, 2024 and 2023, the Company
had $285,915,746 and $303,831,214, respectively, outstanding under these arrangements.

The Company may participate in intercompany repurchase agreements with affiliates whereby the seller transfers securities to the buyer at a
stated value. Upon demand or after a stated period, the seller repurchases the securities from the buyer at the original sales price plus interest.
See Note 5(G).

The Company has a Replacement Unsecured Promissory Note and Revolving Line of Credit Agreement with Jefferson National Life Insurance
Company of New York (JNLNY) whereby JNLNY can borrow up to $5,000,000. No amounts have been drawn on the note as of December 31,
2024 or 2023, respectively.

The Company and Nationwide SBL, Inc. (NWSBL), an affiliate, have entered into a $850,000,000 unsecured promissory note and revolving line
of credit agreement whereby NWSBL can borrow up to $850,000,000 from the Company for up to 364 days after the date of the agreement. As of
December 31, 2023, NWSBL had an outstanding borrowing of $327,500,000. During 2024, additional draws increased the outstanding balance to
$362,500,000 when, on February 28, 2024, the outstanding balance was repaid and a $850,000,000 replacement agreement was entered into
with a draw amount of $362,500,000 at an interest rate of 1-month Secured Overnight Financing Rate (SOFR) plus 0.90% and a maturity date of
February 27, 2025. As of December 31, 2024, NWSBL had an outstanding balance of $705,500,000. During 2025, NWSBL made additional draws
increasing the outstanding balance to $715,500,000 as of the subsequent event date.

The Company has 100% coinsurance agreements with funds withheld with Eagle to cede specified GMDB and GLWB obligations provided under
substantially all of the variable annuity contracts and certain fixed indexed annuity contracts issued and to be issued by NLIC. While the GMDB
and GLWB contract riders are ceded by NLIC to Eagle, the base annuity contracts and any non-reinsured risks will be retained by NLIC. Amounts
ceded to Eagle during 2024 and 2023 included premiums of $643,371,674 and $635,443,790, respectively, benefits and claims, net of third-party
reinsurance recoveries, of $22,577,871 and $73,448,036, respectively, net investment earnings on funds withheld assets of $42,990,149 and
$54,573,424, respectively, and an expense allowance for third-party reinsurance premiums of $779,895 and $1,464,558, respectively. As of
December 31, 2024 and 2023, the carrying value of the funds withheld assets was $1,119,467,770 and $1,322,844,829, respectively, which
consists of bonds and cash equivalents that had a carrying value of $1,129,198,707 and $1,249,709,854, respectively and mortgage loans that
had a carrying value of $70,269,063 and $73,134,975, respectively. As of December 31, 2024 and 2023, the Company’s reserve credit for
guaranteed benefits ceded under the reinsurance agreements was $45,784,248 and $90,916,102, respectively. Amounts payable to Eagle related
to the reinsurance agreement was $116,214,748 and $377,376,899 as of December 31, 2024 and 2023, respectively.

The Company has a reinsurance agreement with Mutual whereby nearly all of the Company’s accident and health business not ceded to
unaffiliated reinsurers is ceded to Mutual on a modified coinsurance basis. Either party may terminate the agreement on January 1 of any year
with prior notice. Under a modified coinsurance agreement, the ceding company retains invested assets and investment earnings are paid to the
reinsurer. Under the terms of the Company’s agreement, the investment risk associated with changes in interest rates is borne by the reinsurer.
Risk of asset default is retained by the Company, although a fee is paid to the Company for the retention of such risk. The ceding of risk does not
discharge the Company, as the original insurer, from its primary obligation to the policyholder. Amounts ceded to Mutual include revenues of
$353,880,633 and $307,049,987 for the years ended December 31, 2024 and 2023, respectively, while benefits, claims and expenses ceded were
$340,906,262 and $301,226,894, respectively.

The Company has an intercompany reinsurance agreement with NLAIC whereby certain inforce and subsequently issued fixed individual deferred
annuity contracts are assumed on a modified coinsurance basis. Under modified coinsurance agreements, the ceding company retains invested
assets and investment earnings are paid to the reinsurer. Under terms of the agreement, the Company bears the investment risk associated with
changes in interest rates. Risk of asset default remains with NLAIC, and the Company pays a fee to NLAIC for the retention of such risk. The
agreement will remain inforce until all contract obligations are settled. The ceding of risk does not discharge the original insurer from its primary
obligation to the contractholder. Amounts assumed from NLAIC are included in the Company’s statutory statement of operations for 2024 and
2023 and include considerations of $4,219,470 and $46,158,600, respectively, net investment income of $25,234,200 and 30,814,074,
respectively, and benefits, claims and other expenses of $145,063,380 and $186,424,858, respectively. The reserve adjustment for 2024 and
2023 of $(142,929,615) and $(152,806,431), respectively, represents changes in reserves related to this fixed block of business, offset by
investment earnings on the underlying assets. Policy reserves under this agreement totaled $618,625,521 and $736,946,658 as of December 31,
2024 and 2023, respectively, and amounts payable related to this agreement were $1,892,738 and $5,751,120 as of December 31, 2024 and
2023, respectively.

The Company has an intercompany reinsurance agreement with NLAIC whereby certain variable universal life insurance, whole life insurance and
universal life insurance policies are assumed on a modified coinsurance basis. Total policy reserves under this treaty were $33,551,310 and
$33,977,983 as of December 31, 2024 and 2023, respectively. Total premiums assumed under this treaty were $10,538,803 and $11,571,639
during December 31, 2024 and 2023, respectively.

The Company has an intercompany reinsurance agreement with NLAIC whereby a certain life insurance contract is assumed on a 100%
coinsurance basis. Policy reserves assumed under this agreement totaled $153,930,346 and $154,298,373 as of December 31, 2024 and 2023,
respectively.
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Prior to 2024, the Company, together with other affiliated companies, participated in a qualified defined benefit pension plan (the Nationwide
Retirement Plan). Effective January 1, 2024, the Nationwide Retirement Plan was split into two qualified defined pension plans (Nationwide
Retirement Plan - Account Balance and Nationwide Retirement Plan - Final Average Pay, collectively the ‘Pension Plans’), which the Company
participates in, together with other affiliated companies. On December 10, 2024, the Pension Plans purchased group annuity contracts that
transferred certain obligations to the Company and NLAIC. The impact of this transaction was immaterial to net income and capital and surplus.

. Amounts Due to or from Related Parties

Affiliate receivables and payables are the result of cost sharing and intercompany service agreements between the Company and its affiliates in
which settlement has not yet occurred. Affiliate receivables are presented net of affiliate payables when the Company has the right to offset. The
net amounts due from affiliates were $40,851,624 and $19,213,573 as of December 31, 2024 and 2023, respectively. The net amounts due to
affiliates were $55,950,973 and $133,199,004 as of December 31, 2024 and 2023, respectively. These arrangements are subject to written
agreements which require that intercompany balances be settled within a certain time period, generally 30 to 60 days.

Management, Service Contracts, Cost Sharing Arrangements

The Company and various affiliates share a home office, other facilities, equipment, common management and administrative services. In addition,
Mutual provided data processing, systems development, hardware and software support, telephone, mail and other services to the Company,
based on specified rates for units of service consumed pursuant to the enterprise cost sharing agreement. Pursuant to a cost sharing agreement
between the companies, the amounts associated with these services are subject to allocation based on standard allocation techniques and
procedures acceptable under general cost accounting techniques and procedures in conformity with the NAIC SAP. Measures used to determine
the allocation among companies includes individual employee estimates of time spent, special cost studies, pro rata share of employees or their
salaries and other methods agreed to by the participating companies. The Company does not believe amounts recognized under the intercompany
agreement are materially different than what would have been recognized had the Company operated on a stand-alone basis. For the years ended
December 31, 2024 and 2023, the Company was allocated costs from Mutual for these services and office space totaling $276,132,089 and
$254,578,275, respectively.

Guarantees or Undertakings for Related Parties

The Company has no guarantees or contingent commitments to affiliates other than any indicated in Note 14(A).

Nature of Relationships that Could Affect Operations

Not applicable.

. Amount Deducted for Investment in Upstream Company

Not applicable.

Detail of Investment in Affiliates Greater than 10% of Admitted Assets

Not applicable.

Write-down for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

Not applicable.

Investment in a Foreign Insurance Subsidiary

Not applicable.

Downstream Holding Company

The Company utilizes the look-through approach in valuing its investment in Nationwide Real Estate Investors (NLIC), LLC (NW REI (NLIC)), a
subsidiary of Mutual, at $325,081,170 and $251,208,726 as of December 31, 2024 and 2023, respectively. NW REI (NLIC)'s financial statements
are not audited and the Company has limited the value of its investment in NW REI (NLIC) to the value contained in the audited financial
statements, including adjustments required by SSAP No. 97, of SCA entities and/or non-SCA SSAP No. 48 entities owned by NW REI (NLIC),
LLC and valued in accordance with SSAP No. 97. All liabilities, commitments, contingencies, guarantees or obligations of the NW REI (NLIC),
which are required under applicable accounting guidance, are reflected in the Company’s determination of the carrying value of the investment in
NW REI (NLIC), if not already recorded in the financial statements of NW REI (NLIC).

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage
of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount

a. SSAP No. 97 8a Entities $ $ $

Total SSAP No. 97 8a Entities XXX $ -8 - $ -
b. SSAP No. 97 8b(ii) Entities $ $ $

Total SSAP No. 97 8b(ii) Entities XXX $ - % -3 -
c. SSAP No. 97 8b(iii) Entities $

Nationwide Investment Service Corp 100% $ 1,708,440 $ 1,708,440 $ -

Total SSAP No. 97 8b(iii) Entities XXX $ 1,708,440 $ 1,708,440 $ -
d. SSAP No. 97 8b(iv) Entities $ $ $

Total SSAP No. 97 8b(iv) Entities XXX $ -9 -9 -
e. Total SSAP No. 97 8b Entities

(except 8bi entities) (b+c+d) XXX $ 1,708,440 $ 1,708,440 $ -
f._Aggregate Total (a+e) XXX $ 1,708,440 $ 1,708,440 $ -
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—
L)

NAIC Filing Response Information

NAIC Disallowed
Entities Valuation

NAIC Method,
Type of  Date of Response Resubmission
NAIC Filing to NAIC Valuation  Received Required
SCA Entity Filing* the NAIC Amount Y/N YN Code**
a. SSAP No. 97 8a Entities $
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities $
Total SSAP No. 97 8b(ii) Entities XXX XXX $ - XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Nationwide Investment Service Corp Sub2 8/20/2024 $ 1,532,428 Y N |
Total SSAP No. 97 8b(iii) Entities XXX XXX $ 1,532,428 XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities 3
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities
(except 8bi entities) (b+c+d) XXX XXX $ 1,532,428 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 1,532,428 XXX XXX XXX
* 81-Sub-1, S2-Sub-2 or RDF - Resubmission of Disallowed Filing
** |- Immaterial or M - Material
N. Investment in Insurance SCA Entities
Monetary Effect on NAIC SAP Amount of Investment
SCA Entity Ifthe Insurance
(Investments in Insurance SCA Entities)
Completed
Net Income Statutory
Increase Surplus Increase Per Audited Financial
(Decrease) (Decrease) Statutory Equity Statements*
Eagle Captive Reinsurance, LLC $ 300,939,929 $  (1,390,005,848) $ 69,430,520 $  (1,320,575,328)
Nationwide Life and Annuity Insurance Company $ 134,220,009 $ (227,351,828) $ 3,497,219,905 $ 3,724,571,733

*

Per AP&P Manual (without permitted or prescribed practices)

Eagle employs an alternative reserving method in accordance with practices prescribed and approved by the Department. The prescribed practice
differs from NAIC SAP. If the prescribed practice were not utilized, Eagle’s RBC would remain above levels outlined under Eagle’s Fourth
Amended and Restated Plan of Operation (Eagle Plan of Operation) filed with the Department.

Eagle has also been granted a permitted practice by the Department that allows for an admitted asset for a reinsurance recoverable under an
excess of loss reinsurance agreement with a third-party reinsurer. The permitted practice differs from NAIC SAP. If the permitted practice was
not approved, Eagle's RBC would have been below levels outlined under the Eagle Plan of Operation filed with the Department. However, it
should be noted that the Eagle Plan of Operation was filed as such based on the permission granted for the permitted practice.

NLAIC employs certain alternative derivative and reserve accounting practices for eligible derivative instruments and indexed products,
respectively, in accordance with practices prescribed and approved by the Department. The prescribed practice differs from NAIC SAP. If the
prescribed practice were not utilized, NLAIC’'s RBC would remain above required levels.

The monetary effect on net income and surplus as a result of using an accounting practice that differed from NAIC SAP, the amount of the
investment in the insurance SCA per audited statutory surplus and the amount of the investment if the insurance SCA had completed statutory
financial statements in accordance with the AP&P Manual shown above.

O. SCA and SSAP No. 48 Entity Loss Tracking
Not applicable.
Note 11 — Debt
A. All Other Debt

The Company and Mutual maintain a $750,000,000 credit facility that was renewed in January 2025 and expires in January 2030, with an option
to convert outstanding balances at expiration into a one-year term loan. The credit may be used for general corporate purposes. The Company
has the option to draw funds at an Adjusted Term SOFR. The facility contains financial covenants that require Mutual to maintain a statutory
surplus in excess of $9.30 billion and also require the Company to maintain a statutory surplus in excess of $6.17 billion, both figures determined
as of the end of each fiscal quarter. A breach of these and other named covenants will impact the availability of the line for the other borrowers
and may accelerate payment. The Company had no amounts outstanding under this credit facility as of December 31, 2024 and 2023.

The Company has an agreement with its custodial bank to borrow against the cash collateral that is posted in connection with its securities lending
program. The maximum amount available under the agreement is $350,000,000. The borrowing rate on this program is equal to Effective Federal
Funds Rate plus 0.18%. The Company had no amounts outstanding under this agreement as of December 31, 2024 and 2023.

B. Funding Agreements with Federal Home Loan Bank (FHLB)

1. The Company is a member of the Federal Home Loan Bank of Cincinnati (FHLB). Through its membership, the FHLB established the
Company’s capacity for short-term borrowings and cash advances under the funding agreement program at up to 40% of total admitted assets.

The Company’s Board of Directors has authorized the issuance of funding agreements up to $6,000,000,000 to the FHLB, shared between
the Company and NLAIC, in exchange for cash advances, which are collateralized by pledged securities. The Company uses these funds in
an investment spread strategy, consistent with its other investment spread operations. As such, the Company applies SSAP No. 52 — Deposit-
Type Contracts, accounting treatment to these funds, consistent with its other deposit-type contracts. It is not part of the Company’s strategy
to utilize these funds for operations, and any funds obtained from FHLB for use in general operations would be accounted for consistent with
SSAP No. 15 — Debt and Holding Company Obligations, as borrowed money.
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The Company has agreements with FHLB to provide financing for operations. These agreements, which were renewed in June 2024 and
expire June 2025, allow the Company access to borrow up to $1,050,000,000. As of December 31, 2024 and 2023, the Company had no
amounts outstanding under these agreements.

2. FHLB Capital Stock

a. Aggregate Totals
1. Current Year-end 1 2 3
Total General
2+3 Account Separate Accounts
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 20,000,000 $ 20,000,000 $ -
(c) Activity Stock $ 160,355,741 $ 160,355,741 $ -
(d) Excess Stock $ 1,800,059 $ 1,800,059 $ -
(e) Aggregate Total $ 182,155,800 $ 182,155,800 $ -
(f) Actual or Estimated Borrowing Capacity as
Determined by the Insurer $ 7,050,000,000 XXX XXX
2. Prior Year-end 1 2 3
Total General
2+3 Account Separate Accounts
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 20,000,000 $ 20,000,000 $ -
(c) Activity Stock $ 143,931,460 $ 143,931,460 $ -
(d) Excess Stock $ 40 $ 40 $ -
(e) Aggregate Total $ 163,931,500 $ 163,931,500 $ -
(f)  Actual or Estimated Borrowing Capacity as
Determined by the Insurer $ 7,050,000,000 XXX XXX
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
Eligible for Redemption
1 2 3 4 5 6
Membership | Current Year Total | Not Eligible for Less Than 6 6 months to Less | 1 to Less Than 3
Stock (2+3+4+5+6) Redemption Months Than 1 year Years 3to 5 Years
Class A $ - $ -3 -3 - $ -3
Class B $ 20,000,000 $ 20,000,000 $ - $ - $ - $
3. Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate
Accounts Total Collateral Pledged
(Lines 2+3) $ 4,753,251,285 $ 5,442,397,642 $ 3,616,298,883
2. Current Year General Account Total
Collateral Pledged $ 4,753,251,285 $ 5,442,397,642 $ 3,616,298,883
3. Current Year Separate Accounts Total
Collateral Pledged $ - $ - $ -
4. Prior Year-end General and Separate
Accounts Total Collateral Pledged $ 4,617,872,948 $ 5,253,117,871 $ 3,254,488,497
b. Maximum Amount Pledged During Reporting Period
1 2 3

Fair Value

Carrying Value

Aggregate Borrowed at

Time of Maximum
Collateral

Current Year Total General and Separate
Accounts Maximum Collateral Pledged

(Lines 2+3)

Current Year General Account Maximum

Collateral Pledged

Current Year Separate Accounts Maximum

Collateral Pledged

$

Prior Year-end General and Separate
Accounts Maximum Collateral Pledged $

4,911,975,610

4,911,975,610

4,617,872,948
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4. Borrowing from FHLB

a. Amount as of the Reporting Date

1. Current Year

(a) Debt

(b) Funding Agreements

(c) Other

@ Aggregate Total

(at+b+c)

2. Prior Year

(a) Debt

(b) Funding Agreements

(c) Other

@ Aggregate Total

(a+b+c)

b. Maximum Amount during Reporting Period (Current Year)

Debt

Other

hw N =

Lines (1+2+3)

c. FHLB - Prepayment Obligations

1. Debt

2. Funding Agreements

3. Other

Funding Agreements

Aggregate Total

1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
$ - 8 - 3 $ XXX
$ 3,616,298,883 $ 3,616,298,883 $ $ 3,616,298,883
$ - 8 - 3 $ XXX
$ 3,616,298,883 $ 3,616,298,883 $ $ 3,616,298,883
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
$ - 8 - 3 $ XXX
$ 3,254,488,497 $ 3,254,488,497 $ $ 3,254,488,497
$ - 3 -3 $ XXX
$ 3,254,488,497 $ 3,254,488,497 $ $ 3,254,488,497
1 2 3
Total General Separate
2+3 Account Accounts
$ - 8 - 3
$ 3,616,298,883 $ 3,616,298,883 $
$ - 8 - 3
$ 3,616,298,883 $ 3,616,298,883 $

Does the company have prepayment obligations under
the following arrangements? (YES/NO)?

No
Yes
No

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

A

Defined Benefit Plans
Not applicable.

Asset Allocation

Not applicable.

Fair Value of Plan Assets

Not applicable.

Long-Term Rate of Return on Assets

Not applicable.

Defined Contribution Plans

Mutual sponsors a defined contribution retirement savings plan (401(k)) which covers substantially all employees. Employees may make salary
deferral contributions of up to 80% provided this deferral does not exceed the maximum annual amount allowed by the IRS. Salary deferrals of up
to 8% receive a 50% company match for the years ended December 31, 2024 and 2023, 20% of which vests each year until the participant has
five years of vesting service. The Company match is funded on a biweekly basis and the expense for contributions are allocated to the Company
based on employee contributions. The Company’s allocated expense for contributions was $16,302,565 and $12,335,405 for the years ended
December 31, 2024 and 2023, respectively. Individuals are subject to a dollar limit on salary deferrals per IRS Section 402(g) ($23,000 in 2024

and $22,500 in 2023). Other limits also apply. The Company has no legal obligation for benefits under this plan.

Multiemployer Plans

Not applicable.
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Consolidated/Holding Company Plans

As discussed in Note 10(C), the Company participates in, together with other affiliated companies, the Pension Plans. The Company funds pension
costs accrued for direct employees plus an allocation of pension costs accrued for employees of affiliates whose work benefits the Company. The
Company also participates in a non-qualified defined benefit supplemental executive retirement plan sponsored by Mutual that covers certain
executives with at least one year of service. The Company’s portion of expense relating to these plans was $25,784,534 and $14,095,872 for the
years ended December 31, 2024 and 2023, respectively.

In addition to the defined benefit plans, the Company and certain affiliated companies participate in health care benefit plans sponsored by Mutual
for qualifying retirees, which are generally available to retirees who were full time who have attained age 55 and have at least 15 years of service
with the Company. The Company’s portion of the expense relating to these plans was $(692,129) and $(884,190) for the years ended December
31, 2024 and 2023, respectively.

Postemployment Benefits and Compensated Absences

Not applicable.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not applicable.

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

B.

C.

G.

J.

Outstanding Shares

The Company has 5,000,000 shares of $1 par value common stock authorized, 3,814,779 shares issued and 3,814,779 shares outstanding as of
December 31, 2024.

Dividend Rate of Preferred Stock

Not applicable.

Dividend Restrictions

The State of Ohio insurance laws require insurers to seek prior regulatory approval to pay a dividend or distribution of cash or other property if the
fair market value thereof, together with that of other dividends or distributions made in the preceding twelve months, exceeds the greater of (i)
10% of surplus as regards policyholders as of the prior December 31, or (ii) the net income of the insurer as of the prior year. The Company’s
surplus as regards policyholders as of December 31, 2024 was $12,541,441,557 and statutory net income for 2024 was $1,150,519,227. As of
January 1, 2025, the Company has the ability to pay dividends to NFS of $1,254,144,156 without obtaining prior approval.

The State of Ohio insurance laws also require insurers to seek prior regulatory approval for any dividend or distribution paid from other than earned
surplus. Earned surplus is defined under the State of Ohio insurance laws as the amount equal to the Company’s unassigned funds as set forth
in its most recent statutory financial statements, including net unrealized capital gains and losses or revaluation of assets. Additionally, following
any dividend, an insurer’s policyholder surplus must be reasonable in relation to the insurer’s outstanding liabilities and adequate for its financial
needs. The payment of dividends by the Company may also be subject to restrictions set forth in the insurance laws of the State of New York that
limit the amount of statutory profits on the Company’s participating policies (measured before dividends to policyholders) available for the benefit
of the Company and its stockholder.

Dividends Paid

No dividends were paid by the Company during 2024 and 2023.

Profits Available for Ordinary Dividends

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
shareholders.

Restrictions on Surplus

There is no restriction on the use of the Company’s unassigned surplus and such surplus is held for the benefit of the shareholder.
Advances to Surplus Not Repaid

Not applicable.

Stock Held by Company for Special Purposes

Not applicable.

Changes in Special Surplus Funds

Changes in balances of special surplus funds from the prior year are due to changes in the amount of admitted disallowed IMR that was reallocated
from unassigned surplus.

Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $(1,146,043,428).

K. Surplus Notes

The following table summarizes surplus notes issued by the Company to NFS as of December 31, 2024:

1 2 3 4 5 6 7 8
Is Surplus Note Unapproved
Interest Original Issue Holder a Related | Carrying Value of Carrying Value of Interest and/or
ltem # Date Issued Rate Amount of Note Party (Y/N) Note Prior Year Note Current Year Principal
1 December 19, 2001 | 7.500% $300,000,000 Y $300,000,000 $300,000,000 $-
2 |June 27,2002 8.150% $300,000,000 Y $300,000,000 $300,000,000 $-
3 |December 23, 2003 | 6.750% $100,000,000 Y $100,000,000 $100,000,000 $-
4  |December 20, 2019 | 4.210% $400,000,000 Y $400,000,000 $400,000,000 $-
Total $1,100,000,000 $1,100,000,000 $1,100,000,000 $-
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1 9 10 11 12 13 14
Current Year
Interest Offset
Percentage (not
Life-to-Date Interest | including amounts
Current Year Interest Expense paid to a 3rd party Current Year Life-to-Date Principal
Item # | Expense Recognized Recognized liquidity provider) Principal Paid Paid Date of Maturity
1 $22,500,000 $517,500,000 0.000% $- $- [December 31, 2031
2 $24,450,000 $545,506,667 0.000% $- $- [June 27, 2032
3 $6,750,000 $138,787,500 0.000% $- $- |December 23, 2033
4 $16,840,000 $84,200,000 0.000% $- $- |December 19, 2059
Total $70,540,000 $1,285,994,167 $- $-
1 15 16 17 18 19
Were Surplus Note
Surplus Note Proceeds Used to
Are Surplus Payments Subject Purchase an Asset
Note Payments | to Administrative Directly from the Is Asset Issuer
Contractually Offsetting Holder of the Surplus a Related
Iltem # | Linked? (Y/N) Provisions? (Y/N) Note? (Y/N) Party? (Y/N) Type of Assets Received Upon Issuance
1 N N N N/A N/A
2 N N N N/A N/A
3 N N N N/A N/A
4 N N N N/A N/A
1 20 21 22
Principal Amount of Assets Received Upon Is Liquidity Source a Related Party to the
ltem # Issuance Book/Adjusted Carry Value of Assets Surplus Note Issuer? (Y/N)
1 N/A N/A N/A
2 N/A N/A N/A
3 N/A N/A N/A
4 N/A N/A N/A
Total $- $-

The notes were issued in accordance with Section 3901.72 of the Ohio Revised Code. The principal and interest on these surplus notes shall
not be a liability or claim against the Company, or any of its assets, except as provided in Section 3901.72 of the Ohio Revised Code. The
Department must approve interest and principal payments before they are paid.

L. and M. Quasi Reorganizations
Not applicable.

Note 14 — Liabilities, Contingencies and A nents

A. Contingent Commitments

1. In accordance with SSAP No. 5R — Liabilities, Contingencies and Impairments of Assets, for all guarantees made to or on behalf of wholly-
owned subsidiaries, no initial liability recognition has been made and there would be no net financial statement impact related to these mutual
guarantees.

Pursuant to financial support agreements, the Company has agreed to provide NLAIC and JNLIC with the minimum capital and surplus
required by each state in which NLAIC and JNLIC does business. These agreements do not constitute the Company as guarantor of any
obligation or indebtedness of NLAIC or JNLIC or provide any creditor of NLAIC or JNLIC with recourse to or against any of the assets of the
Company.

The contractual obligations under NLAIC's single premium deferred annuity (SPDA) contracts in force and issued before September 1, 1988
are guaranteed by the Company. Total SPDA contracts affected by this guarantee in force as of December 31, 2024 and 2023 were $5,865,331
and $6,323,566, respectively.

The Company has guaranteed the obligations and liabilities of its wholly-owned subsidiary, Nationwide Investment Services Corporation
(NISC), including, without limitation, the full and prompt payment of all accounts payable to any party now or in the future. If for any reason
NISC fails to satisfy any of its obligations, the Company will cause such obligation, loss or liability to be fully satisfied.

Low Income-Housing Tax Credit Funds

The Company has sold $3,242,242,065 and $3,099,923,254 in tax credit funds with outstanding guarantees to unrelated third parties as of
December 31, 2024 and 2023, respectively. The Company has guaranteed after-tax benefits to the third-party investors through periods ending
in 2042. The Company held immaterial reserves on these transactions as of December 31, 2024 and 2023. These guarantees are in effect for
periods of approximately 15 years each. The Tax Credit Funds provide a stream of tax benefits to the investors that will generate a yield and
return of capital. If the tax benefits are not sufficient to provide these cumulative after-tax yields, the Company must fund any shortfall. The
maximum amount of undiscounted future payments that the Company could be required to pay the investors under the terms of the guarantees
is $2,352,486,325 but the Company does not anticipate making any material payments related to the guarantees. The Company’s risks are
mitigated in the following ways: (1) the Company has the right to buyout the equity related to the guarantee under certain circumstances, (2)
the Company may replace underperforming properties to mitigate exposure to guarantee payments, (3) the Company oversees the asset
management of the deals, and (4) changes in tax laws are explicitly excluded from the Company's guarantees of after-tax benefits.

To the extent there are cash deficits in any specific property owned by the Tax Credit Funds, property reserves, property operating guarantees
and reserves held by the Tax Credit Funds are exhausted before the Company is required to perform under its guarantees. To the extent the
Company is ever required to perform under its guarantees, it may recover any such funding out of the cash flow distributed from the sale of
the underlying properties of the Tax Credit Funds. This cash flow distribution would be paid to the Company prior to any cash flow distributions
to unrelated third-party investors.
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Commitments

Commitments to fund fixed rate mortgage loans are agreements to lend to a borrower and are subject to conditions established in the
underlying contracts. Commitments generally have fixed expiration dates or other termination clauses and may require payment of a deposit.
Commitments extended by the Company are based on management's case-by-case credit evaluation of the borrower and the borrower's loan
collateral. The underlying mortgaged property represents the collateral if the commitment is funded. The Company's policy for new mortgage
loans is to generally lend no more than 80% of collateral value. Should the commitment be funded, the Company's exposure to credit loss in
the event of nonperformance by the borrower is represented by the contractual amounts of these commitments less the net realizable value
of the collateral. The contractual amounts also represent the cash requirements for all unfunded commitments.

As of December 31, 2024, the Company had unfunded commitments of $1,308,409,383 related to its investments in limited partnerships and

limited liability companies.

Nature and circumstances of

guarantee and key attributes,

including date and duration of
agreement.

Liability recognition of
guarantee. (Include
amount recognized at
inception. If no initial
recognition, document
exception allowed
under SSAP No. 5R.)

Ultimate financial
statement impact if
action under the
guarantee is
required.

Maximum potential
amount of future
payments
(undiscounted) the
guarantor could be
required to make under
the guarantee. If unable
to develop an estimate,
this should be
specifically noted.

Current status of payment or
performance risk of
guarantee. Also provide
additional discussion as
warranted.

Nationwide Life Insurance Company
(NLIC), the successor company to
Nationwide Life Insurance Company
of America (NLICA) guarantees the
indebtedness of subsidiary
Nationwide Life and Annuity
Insurance Company (NLAIC), the
successor company to Nationwide
Life and Annuity Company of America
(NLACA,) for its debt on specified
SPDA policies. NLAIC is a wholly-
owned subsidiary of NLIC. The
agreement is the sum of an initial
contract effective 10-1-1984 between
Washington Square Life and NLICA
(with multiple amendments over the
years) and is unlimited in duration.

$5,865,331

The maximum
financial impact to
NLIC is a loss of
$5,865,331, which
would be offset by
change in the value
of Investments in
SCA since NLAIC
is a wholly-owned
subsidiary of NLIC.

$5,865,331

NLIC is current in all
payments of principal

and interest, as well as their
external

credit rating (A or better
across various ratings
agencies), which has been
consistent for the past five or
more years.

The Company has guaranteed after-
tax benefits to the third-party
investors through periods ending in
2042.

$64,627,912

Joint Venture

$2,352,486,325

The Company does not
anticipate making any material
payments related to these
guarantees.

The Company agrees to maintain the
capital and surplus of NLAIC at or
above the levels necessary to satisfy
the compulsory surplus level required
by the various insurance departments
in the states in which it is doing
business

Guarantee made to/or
on behalf of a wholly-
owned subsidiary and
as such are excluded
from recognition under
SSAP 5R, paragraph
18.

Investment in SCA

As an unlimited
guarantee, it is not
possible to determine the
maximum potential
amount

NLAIC levels of capital and
surplus are in excess of levels
required so no performance
under this guarantee has
been required.

The Company agrees to maintain the
capital and surplus of JNLIC at or
above the levels necessary to satisfy
the compulsory surplus level required
by the various insurance departments
in the states in which JNLIC is doing
business

Guarantee made to/or
on behalf of a wholly-
owned subsidiary and
as such are excluded
from recognition under
SSAP 5R, paragraph
18.

Investment in SCA

As an unlimited
guarantee, it is not
possible to determine the
maximum potential
amount

JNLIC levels of capital and
surplus are in excess of levels
required so no performance
under this guarantee has
been required.

The Company has guaranteed the
obligations and liabilities of NISC.

Guarantee made to/or
on behalf of a wholly-
owned subsidiary and
as such are excluded
from recognition under
SSAP 5R, paragraph
18.

Investment in SCA

As an unlimited
guarantee, it is not
possible to determine the
maximum potential
amount

NISC is current in all
obligations and liabilities so no
performance under this
guarantee has been required.

Total

$70,493,243

$2,358,351,656

a.

Aggregate Maximum Potential Future Payments of All Guarantees (undiscounted) the guarantor could be

required to make under quarantees. (Should equal total of Column 4 for (2) above.)

b.  Current Liability Recognized in Financial Statements:
1. Noncontingent Liabilities
2. Contingent Liabilities

c.

Investments in SCA
Joint Venture

Expense
Other
Total (should equal (3)a.)

ook wN =

B. Assessments

1.

Dividends to Stockholders (capital contribution)

Ultimate Financial Statement Impact if action under the guarantee is required.

$ 2,358,351,656
$ -
70,493,243

$ 5,865,331
2,352,486,325

$ 2,358,351,656

The Company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments should
be accrued at the time of insolvencies. Other assessments should be accrued either at the time of assessment or in the case of premium
based assessments, at the time the premiums were written. In the case of loss-based assessments, the assessments should be accrued at
the time the losses are incurred.
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As of December 31, 2024 and 2023, the Company accrued a liability for guaranty fund and other assessments of $9,509,374 and $7,254,529,
respectively. These represent management’s best estimates based on information received from the states in which the Company writes
business and may change due to many factors including the Company’s share of the ultimate cost of current insolvencies.

2. Description Amount
a. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges prior year-end $ 799,365
b. Decreases current year:
Premium tax offsets applied $ 82,757
c. Increases current year:
Change in accrued premium tax offsets $ 30,593,275
d. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges current year-end $ 31,309,883
3. Guaranty fund liabilities and assets related to assessments from insolvencies of entities that wrote long-term care contracts:
a. Discount rate applied 4.25%
b. The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:
Guaranty Fund Assessment Related Assets
Name of the Insolvency Undiscounted | Discounted Undiscounted | Discounted
Penn Treaty Network America Insurance Company $ 685,271 $ 209,086 $ 553,885 $ 171,265
American Network Insurance Company $ 84,697 $ 31,593 $ 62,692 $ 28,143

c. Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting time period for
payables and recoverables by insolvency:

Payables Recoverables
Range Weighted Range Weighted
Number of of |Average Number| Number of of | Average Number
Name of the Insolvency Jurisdictions | Years of Years Jurisdictions | Years of Years
Penn Treaty Network America Insurance Company 43 70 70 37 70 70
American Network Insurance Company 43 70 70 33 70 70

. Gain Contingencies
Not applicable.

. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

Not applicable.

. Joint and Several Liabilities
Not applicable.

All Other Contingencies
Legal and Regulatory Matters

The Company is subject to legal and regulatory proceedings in the ordinary course of its business. These include proceedings specific to the
Company and proceedings generally applicable to business practices in the industries in which the Company operates. The outcomes of these
proceedings cannot be predicted due to their complexity, scope, and many uncertainties. The Company believes, however, that based on currently
known information, the ultimate outcome of all pending legal and regulatory proceedings is not likely to have a material adverse effect on the
Company'’s statutory financial position.

The various businesses conducted by the Company are subject to oversight by numerous federal and state regulatory entities, including but not
limited to the Securities and Exchange Commission, the Financial Industry Regulatory Authority, the Department of Labor, the Internal Revenue
Service (IRS), the Office of the Comptroller of the Currency and state insurance authorities. Such regulatory entities may, in the normal course of
business, be engaged in general or targeted inquiries, examinations and investigations of the Company and/or its affiliates. With respect to all
such scrutiny directed at the Company or its affiliates, the Company is cooperating with regulators.
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Indemnifications

In the normal course of business, the Company provides standard indemnifications to contractual counterparties. The types of indemnifications
typically provided include breaches of representations and warranties, taxes and certain other liabilities, such as third-party lawsuits. The
indemnification clauses are often standard contractual terms and are entered into in the normal course of business based on an assessment that
the risk of loss would be remote. The terms of the indemnifications vary in duration and nature. In many cases, the maximum obligation is not
explicitly stated, and the contingencies triggering the obligation to indemnify have not occurred and are not expected to occur. Consequently, the
amount of the obligation under such indemnifications is not determinable. Historically, the Company has not made any material payments pursuant
to these obligations.

Note 15 — Leases

Not applicable.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

A

B.

The table below summarizes the face amount of the Company’s financial instruments with off balance sheet risk.

Assets Liabilities
Description 2024 Notional 2023 Notional 2024 Notional 2023 Notional
a. Swaps $ 2,042,546,924 $ 1,231,962,538 $ 2,788,510,232 $ 2,798,992,803
b. Futures 1,565,341,640 166,380,716 286,819,685 2,758,528,677
c. Options 195,903,473 136,682,793 - -

d. Total (a+b+c) $ 3,803,792,037 $ 1,535,026,047 $ 3,075,329,917 § 5,557,521,480

Notional amounts of derivative financial instruments significantly exceed the credit risk associated with these instruments and represent contractual
balances on which calculations of amounts to be exchanged are based. Credit exposure is limited to the sum of the aggregate fair value of positions
that have become favorable to the Company, including accrued interest receivable due from counterparties, net of collateral received.

Potential credit losses from derivative counterparties are minimized through careful evaluation of counterparty credit standings, selection of
counterparties from a limited group of high-quality institutions, collateral agreement and other contract provisions.

D. Collateral requirements for over-the-counter derivative instruments are controlled by the International Swap Dealers Association and Credit Support

Annex documents that are negotiated with each counterparty. Generally, these documents outline each party’s rights and obligations for receiving
and posting collateral. These documents address such issues as calculating collateral due/owed, delivery and return of collateral, uses and
substitution for collateral, distributions and interest rights and remedies for both parties, credit thresholds and eligible collateral (typically cash, debt
obligations issued by the U.S. Treasury, or obligations issued by government agencies). The Company monitors their collateral position on a daily
basis, adjusting positions as necessary, and in accordance with the terms of these agreements. For future contracts, the broker for the various
types of futures contracts that the Company may employ establishes margin requirements. The margin account is settled daily for changes in
contracts outstanding and movements in market values of open contracts. The Company uses cash to cover the margin account for future activity.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

B.

Not applicable.

Transfer and Servicing of Financial Assets

1. The Company has entered into a securities lending agreement with an agent bank whereby eligible securities may be loaned to third parties,
primarily major brokerage firms. These transactions are used to generate additional income on the securities portfolio. Loaned securities
continue to be reported as invested assets and the Company is entitled to receive any payments of interest or dividends paid on loaned
securities. The agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral. Cash collateral received
from borrowers is reflected as a “Payable for securities lending” on the “Statement of Liabilities, Surplus and Other Funds” while non-cash
collateral is recorded off-balance sheet. Cash collateral received is reinvested by the agent bank in accordance with the Company’s authorized
investment policy and included in “Securities lending reinvested collateral assets” in the “Statement of Assets”. If the fair value of the reinvested
collateral assets is less than the fair value of the securities loaned, the shortfall is non-admitted. Because the borrower or the Company may
terminate a securities lending transaction at any time, if loans are terminated in advance of the reinvested collateral asset maturities, the
Company would repay its securities lending obligation from operating cash flows or the proceeds of sales from its investment portfolio, which
includes significant liquid securities.

The fair value of loaned securities was $1,058,015,935 as of December 31, 2024. The Company holds $833,870,486 of non-cash collateral
for loaned securities as of December 31, 2024.

Reinvested collateral assets reported on Schedule DL are excluded from other statutory schedules and disclosures.
See Note 5(E). for additional information concerning securities lending.

2. No servicing assets or liabilities were recognized during the period.

3. No servicing assets or liabilities were recognized during the period.

4. There were no assets securitized during the period.

5. There were no transfers of financial assets accounted for as a secured borrowing (excluding any repurchase and reverse repurchase
transactions that may be disclosed under Notes 5(F) through 5(I) above).

6. There were no transfers of receivables with recourse.
7. (a) Not applicable.

(b) Not applicable.
Wash Sales

Not applicable.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.
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Note 19 — Direct Premium Written/Produced by Managing General Agents/Third-Party Administrators

The following summarizes direct premium written in 2024 by managing general agent.

Types of Total Direct Written
Name and Address of Managing General Agent or Third Exclusive Business | Types of Authority | Premium/Produced
Party Administration FEIN Number Contract Written Granted* By
AccuRisk Solutions, LLC
10 South LaSalle Street, Suite 3450 31-1777676  Not Exclusive A&H C/CA/B/P/U $ 175,133,354

Chicago, IL 60603

Ansel (fka BRELLA)

2093 Philadelphia Pike #2496 84-4726657 Not Exclusive A&H C/CA/B/P/U 23,702
Claymont, DE 197403

Beam Insurance Administrators LLC

Po Box 75372 61-1776148 Not Exclusive A&H C/CA/B/P/U 44,997,819
Cincinnati, OH 45275

Ethos Underwriting Services

214 North Tryon St, Suite 2300 63-0834817 Not Exclusive A&H C/CA/B/P/U 12,706,221
Charlotte, NC 28202

Fringe Insurance Benefits, Inc.

11910 Anderson Mill Rd 74-2616364 Not Exclusive A&H B/P/U 33,490,550
Austin, TX 78726

IRC

1 Corporation Way #230 74-2824053 Not Exclusive A&H C/CA/B/P/U 25,778,964

Peabody, MA 01960

Legend Insurance Agency LLC

13931 Quail Point Drive 20-5424530 Not Exclusive A&H C/CA/B/P/U 496,288
Oklahoma City, OK 73134

Maverick Health Solutions, LLC

100 Ottawa Avenue SW 87-3345548 Not Exclusive A&H C/CA/B/P/U 22,897,451
Grand Rapids, MI 49503

Merchants Benefit Administration, Inc.

18700 N Hayden Rd, Suite 390, 86-0875918 Exclusive A&H B/C/CA/P 16,867,310
Scottsdale, AZ 85255

Meridian Management Group, LLC

800 Kinderkamack Rd Ste 302 22-3713596 Not Exclusive A&H U/P/B 829,490
Oradell, NJ 07649

PRAM Insurance Services, Inc.

1 Pointe Dr. Suite 120 33-0367265 Not Exclusive A&H C/CA/B/P/U 4,284,501
Brea, CA 92821

Personify Health (formally known as HealthComp)

PO Box 998 72-0519951  Not Exclusive A&H B/P/U 15,522,207
Covington, LA 70434

RMTS - Manufacturers & Traders Trust Co.

6 Harrison St. FL 6, 20-1049240 Not Exclusive A&H C/CA/B/P/U 45,338,152
New York, NY 10013

Railway Health, Inc. dba Arlo

205 N 9th St 2U 88-4033108 Not Exclusive A&H C/CA/B/P/U 32,034
Brooklyn, NY 11211

Roundstone Management, Ltd.

27887 Clemens Road, Suite 1 27-0371422 Not Exclusive A&H C/CA/B/P/U 86,069,403
Westlake, OH 44145

SL Management Partners, LLC

500 Cummings Center, Suite 4100 92-0617315 Not Exclusive A&H C/CA/B/P/U 32,459,739
Beverly, MA 01915

Star Line Group

180 Teaticket Highway, Suite 203 04-3499188 Not Exclusive A&H C/CA/B/P/U 7,446,207
East Falmouth, MA 02536

TMS RE Inc

200 Brickstone Sq, Ste 103 65-0644164  Not Exclusive A&H C/CA/B/P/U (974)

Andover, MA 01810
United Group Programs Inc.
4 Terry Drive, Suite 1 59-1896277 Not Exclusive A&H C/CA/B/P/U 3,241,779
Newton, PA 18940
$__ 527,614,197
*Authority Codes
C - Claims Payment
CA - Claims Adjustment
B - Binding Authority
P - Premium Collection
U - Underwriting

Note 20 — Fair Value Measurements

A. Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Fair value measurements are based upon observable and unobservable inputs. Observable inputs reflect
market data obtained from independent sources while unobservable inputs reflect the Company’s view of market assumptions in the absence of
observable market information. The Company utilizes valuation techniques that maximize the use of observable inputs and minimize the use of
unobservable inputs. In determining fair value, the Company uses various methods including market, income and cost approaches.

The Company categorizes its financial instruments into a three-level hierarchy based on the priority of the inputs to the valuation technique. The fair
value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). If the inputs used to measure fair value fall within different levels of the hierarchy, the category level is based on the
lowest priority level input that is significant to the fair value measurement of the instrument in its entirety.

The Company categorizes assets and liabilities held at fair value in the statutory statements of assets and liabilities, surplus and other funds as follows:

Level 1. Unadjusted quoted prices accessible in active markets for identical assets or liabilities at the measurement date and mutual funds where the
value per share (unit) is determined and published daily and is the basis for current transactions.
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Level 2. Unadjusted quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets
that are not active or inputs (other than quoted prices) that are observable or that are derived principally from or corroborated by observable market
data through correlation or other means. Primary inputs to this valuation technique may include comparative trades, bid/asks, interest rate movements,
U.S. Treasury rates, SOFR, prime rates, cash flows, maturity dates, call ability, estimated prepayments and/or underlying collateral values.

Level 3. Prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair value measurement. Inputs
reflect management’s best estimates of the assumptions market participants would use at the measurement date in pricing the asset or liability.
Consideration is given to the risk inherent in both the method of valuation and the valuation inputs. Primary inputs to this valuation technique include
broker quotes and comparative trades.

The Company reviews its fair value hierarchy classifications for assets and liabilities quarterly. Changes in the observability of significant valuation
inputs identified during these reviews may trigger reclassifications. Reclassifications are reported as transfers at the beginning of the reporting period
in which the change occurs.

Independent pricing services are most often utilized to determine the fair value of bonds and stocks for which market quotations, quotations on
comparable securities or models are used. These are compared to pricing from additional sources when available. Pricing may also be received
directly from third-party managers who utilize various methodologies, primarily discounted cash flow models using market-based interest rates and
spreads, adjusted for borrower specific factors. For these bonds and stocks, the Company obtains the pricing services’ and managers’ methodologies
and classifies the investments accordingly in the fair value hierarchy.

Corporate pricing matrices are used in valuing certain bonds. The corporate pricing matrices were developed using publicly and privately available
spreads segmented by various weighted average lives and credit quality ratings. Certain private placement bonds have adjusted spreads to capture
the impacts of liquidity premium based on industry sector. The weighted average life and credit quality rating of a particular bond to be priced using
those matrices are important inputs into the model and are used to determine a corresponding spread that is added to the appropriate industry sector
or U.S. Treasury yield to create an estimated market yield for that bond. The estimated market yield and other relevant factors are then used to
estimate the fair value of the particular bond.

Non-binding broker quotes are also utilized to determine the fair value of certain bonds when deemed appropriate or when valuations are not available
from independent pricing services or corporate pricing matrices. These bonds are classified with the lowest priority in the fair value hierarchy as only
one broker quote is ordinarily obtained, the investment is not traded on an exchange, the pricing is not available to other entities and/or the transaction
volume in the same or similar investments has decreased. Inputs used in the development of prices are not provided to the Company by the brokers,
as the brokers often do not provide the necessary transparency into their quotes and methodologies. At least annually, the Company performs reviews
and tests to ensure that quotes are a reasonable estimate of the investments’ fair value. Price movements of broker quotes are subject to validation
and require approval from the Company’s management. Management uses its knowledge of the investment and current market conditions to determine
if the price is indicative of the investment’s fair value.

The Company carries short-term investments at amortized cost, which approximates fair value.

The value of separate account liabilities is set to equal the fair value of separate account assets.

The fair value of derivative instruments is determined using various valuation techniques relying predominantly on observable market inputs and
internal models. These inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and equity index

levels.

The following table summarizes assets and liabilities held at fair value as of December 31, 2024:

Net Asset Value

Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ - $ 11,392,986 $ 1,932 § - $ 11,394,918
Preferred stocks unaffiliated - 31,749,753 9,793,359 - 41,543,112
Common stocks unaffiliated 39,062,678 182,155,800 - - 221,218,478
Derivative assets - 16,483,681 - - 16,483,681
Securities lending collateral assets - 290,260 - - 290,260
Separate account assets 112,173,007,617 1,557,663,083 35,051,732 7,927,247,412 121,692,969,844

Total Assets at Fair Value/(NAV) $ 112,212,070,295 $  1,799,735,563 $ 44,847,023 $ 7,927,247,412 $ 121,983,900,293

Derivative liabilities $ -3 371,141 $ -3 -3 371,141
Total Liabilities at Fair Value $ -3 371,141 $ -3 -3 371,141
The following table presents the rollforward of Level 3 assets held at fair value during the year ended December 31, 2024:
Total gains
and
Beginning Transfers (losses) Total gains and Ending
Balance at Transfers |out of Level | included in | (losses) included Balance at
12/31/2023 |into Level 3 3 Net Income in Surplus Purchases | Issuances Sales Settlements | 12/31/2024
Assets at Fair Value
Bonds $-  $72,146  $(139,161) $- $168,534 $- $- $1,190,617 $(1,290,204) $1,932
Preferred stocks
unaffiliated 7,489,235 - - - (855,903) 3,574,703 - (414,676) - 9,793,359
Separate account assets 51,315,923 - - - 4,635,311 - - (20,899,502) - 35,051,732
Total Assets at Fair
Value $58,805,158 $72,146  $(139,161) $-  $3,947,942  $3,574,703 $-  $(20,123,561) $(1,290,204) $44,847,023

Transfers into and/or out of Level 3 during the period ended December 31, 2024 are due to changes resulting from application of the lower of amortized
cost or fair value rules based on the security’s NAIC rating.
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B. & C. The following table summarizes the carrying value and fair value of the Company's assets and liabilities not held at fair value as of December

31, 2024:

Assets
Bonds
Mortgage loans, net of allowance

Cash, cash equivalents and short-
term investments

Policy loans
Derivative assets
Securities lending collateral assets
Separate account assets
Total Assets

Liabilities

Investment contracts

Derivative liabilities
Total Liabilities

Net Asset Not Practicable

Aggregate Fair Value (Carrying
Value Admitted Assets Level 1 Level 2 Level 3 (NAV) Value)
$42,909,294,992 $45,786,878,162 $63,862,291 $36,102,838,521 $6,742,594,180 $- $-

8,445,877,425 9,619,371,981 - - 8,445,877,425 - -
1,687,320,237 1,687,320,237 (66,122,837) 1,753,443,074 - - -
1,037,666,410 1,037,666,410 - - 1,037,666,410 - -
176,198,321 177,539,044 - 172,129,693 4,068,628 - -
246,792,104 246,792,104 246,792,104 - - - -
1,138,364,884 1,179,013,581 37,238,385 748,884,033 352,242,466 - -
$55,641,514,373  $59,734,581,519 $281,769,943 $38,777,295,321  $16,582,449,109 $- $-
$3,305,951,603  $3,604,927,076 $- $- $3,305,951,603 $- $-
10,982,693 5,775,193 - 10,982,693 - - -
$3,316,934,296  $3,610,702,269 $- $10,982,693 $3,305,951,603 $- $-

D. Not Practicable to Estimate Fair Value

Not applicable.

E. Measured Using Net Asset Value

The Company has separate account assets and liabilities measured at NAV. Valuation gains and losses (changes in NAV/fair value of the separate
account asset and liability) accrue directly to, and investment risk is borne by, the separate account contract holder.

Note 21 — Other Items

A. Unusual or Infrequent Items

Not applicable.

B. Troubled Debt Restructuring for Debtors

Not applicable.

C. Other Disclosures

As of December 31, 2024, the Company had unfunded commitments related to private placement bonds of $207,948,226, commercial mortgage
loans of $434,266,885, delayed draw term loans of $61,196,548 and preferred stock of $2,000,000. Additionally, as part of the Company’s
derivative program, the Company may receive securities posted by counterparties that are considered off-balance sheet and are not included in
the statutory financial statements of the Company. Such securities are reflected in Schedule DB, Part D, Section 2 under the Collateral Pledged

to Reporting Entity heading.

As of December 31, 2024, the pension risk transfer reserves for guarantees of the separate account contracts and supporting assets in the general

account were $29,189,014.

D. Business Interruption Insurance Recoveries

Not applicable.

E. State Transferable and Non-Transferable Tax Credits

1. Description of State Transferable and Non-Transferable Tax Credits State Carrying Value Unused Amount
745 4th Ave NY 3,935,820 3,935,820
CO Climber SBRTC CcO 1,141,862 1,297,570
Cypress Creek Fund 2015 NC 276,253 276,253
General Heath Square MA 451,000 550,000
Heron Hotel (699 Prince Street) VA 865,344 865,344
New Jersey ERG (Stonehenge Stockton) NJ 1,499,040 -
Newry Mill SC 234,965 234,965
Strata Solar NC 1,048,262 1,048,262
Strata Solar Fund 2015 Two NC 1,052,287 1,052,287
Total $ 10,504,833 $ 9,260,501

2. The Company estimates the utilization of remaining transferable and non-transferable state tax credits by projecting future premium and
taking into account policy growth, while also projecting future tax liability in the relevant jurisdiction.

3. The Company did not recognize any impairment on state credits in 2024.

4. State Tax Credits Admitted and Nonadmitted

a. Transferable

b. Non-transferable
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F. Subprime Mortgage Related Risk Exposure

1.

The Company evaluates many characteristics when classifying collateral as subprime, including the credit quality of the borrower as defined
by Fair Isaac Credit Organization (FICO) scores, as well as other factors, such as loan-to-value ratios and type of real estate.

The Company has no direct exposure through investments in subprime mortgage loans.

Direct exposure through other investments:

Book/Adjusted
Carrying Value

Other Than Temporary
Impairment Losses

Actual Cost (excluding interest) Fair Value Recognized
a. Residential mortgage-backed securities  $ 35,643,824 $ 34,568,693 $ 33,528,363 $ 36,058,114
b. Commercial mortgage-backed securities - - - -
c. Collateralized debt obligations - - - -
d. Structured securities - - - -
e. Equity investments in SCAs* 53,687,567 56,932,916 55,435,013 254,740
f. Other assets 291,288,116 289,944,466 289,944,466 -
g. Total $ 380,619,507 $ 381,446,075 $ 378,907,842 $ 36,312,854

Company's invested assets.

* NLAIC has investments in subprime residential mortgage-backed securities and other assets. These investments comprise 0.10% of the

4. The Company has no exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

G. Retained Assets

The Company does not retain beneficiary assets. During a death benefit claim, the death benefit settliement method is payment to the beneficiary
in form of a check or electronic funds transfer.

Insurance-Linked Securities (ILS) Contracts

Not applicable.

. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights
to Control the Policy

Not applicable.

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

)

3

4)

®)

Insulated Non-Insulated
Total General Account Separate Account Separate Account
$ 116,115,320 $ 116,115,320 $ - $ -
Negative (disallowed) IMR admitted
Insulated Non-Insulated
Total General Account Separate Account Separate Account
$ 116,115,320 $ 116,115,320 $ - $ -
Calculated adjusted capital and surplus
Total
a. Prior Period General Account Capital & Surplus From Prior Period SAP Financials $ 12,232,157,423
b. Net Positive Goodwill (admitted) $ 39,143,385
c. EDP Equipment & Operating System Software (admitted) $ -
d. Net DTAs (admitted) $ 616,648,685
e. Net Negative (disallowed) IMR (admitted) $ 121,758,922
f. Adjusted Capital & Surplus (a-(b+ct+d+e)) $ 11,454,606,431
Percentage of adjusted capital and surplus
Total
Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus 1.01 %
Allocated gains/losses to IMR from derivatives
a. General Account
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to
IMR - Prior Period $ 893,970 $ (53,313)
2. Fair Value Derivative Gains & Losses Realized to IMR - Added
in Current Period $ 955,110 $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current
Period $ 534,935 $ (8,367)
4. Unamortized Fair Value Derivative Gains & Losses Realized to
IMR - Current Period $ 1,314,145 $ (44,946)
b. Separate Account - Insulated
Not applicable.
c. Separate Account - Non-Insulated

Not applicable.
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Note 22 — Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered through February 19, 2025 for the statutory statement available to be issued on February 25, 2025.

There were no material Type | events occurring subsequent to the end of the year that merited recognition or disclosure in these statements that have
not already been reflected as required.

Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 19, 2025 for the statutory statement available to be issued on February 25, 2025.

On January 30, 2025, the Company entered into a definitive Purchase Agreement to acquire the employer stop loss business of The Allstate
Corporation, which comprises Direct General Life Insurance Company, NSM Sales Corporation, and The Association Benefits Solution, LLC for $1.25
billion. The transaction is subject to regulatory approvals and other customary closing conditions.

Except as noted above, there were no material Type Il events occurring subsequent to the end of the year that merited disclosure in these statements
that have not already been reflected as required.

Note 23 — Reinsurance

A. Ceded Reinsurance Report
Section 1 - General Interrogatories

1. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the
Company or by any representative, officer, trustee, or director of the Company?

Yes () No (X)
If yes, give full details.

2. Have any policies issued by the Company been reinsured with a company chartered in a country other than the United States (excluding U.S.
Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or an
insured or any other person not primarily engaged in the insurance business?

Yes () No (X)
If yes, give full details.

Section 2 - Ceded reinsurance Report-Part A

1. Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons
other than for nonpayment or premium or other similar credits?

Yes () No (X)

a. Ifyes, whatis the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this
statement, for those agreements in which cancellation results in a net obligation of the Company to the reinsurer, and for which such
obligation is not presently accrued? Where necessary, the Company may consider the current or anticipated experience of the business
reinsured in making this estimate.

Not applicable.

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in the income
statement?

Not applicable.

2. Does the Company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date
may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance
agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies?

Yes () No (X)
If yes, give full details.

Section 3 - Ceded Reinsurance Report-Part B

1. What s the estimated amount of the aggregate reduction in surplus (for agreements other than those under which the reinsurer may unilaterally
cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2, above) of termination of ALL
reinsurance agreements, by either party as of the date of this statement? Where necessary, the Company may consider the current or
anticipated experience of the business reinsured in making this estimate.

The estimated impact of termination of all ceded reinsurance, if any, to the Company’s statutory surplus has not been determined at this time.

2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies
or contracts that were in force or which had existing reserves established by the Company as of the effective date of the agreement?

Yes () No (X)

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments?
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Uncollectible Reinsurance

Effective December 31, 2023, the Company adopted INT 23-04, Life Reinsurance Liquidation Questions, that addresses accounting and reporting
questions about a recent life reinsurer liquidation. On July 18, 2023, Scottish Re U.S. (SRUS) was declared insolvent and ordered liquidated by
the Court of Chancery of the State of Delaware (Court), resulting in termination of the reinsurance agreements between the Company and SRUS
on September 30, 2023 and recapture of the ceded liabilities. The Company has accrued adequate provisions as of December 31, 2024 and 2023,
in accordance with SSAP No. 5R — Liabilities, Contingencies and Impairments of Assets, related to SRUS reinsurance recoverables. During 2024,
the Company received a final payment from the assets previously held in a trust by SRUS that secured annuity reinsurance recoverables of
$19,277,365 in full satisfaction of the outstanding annuity reinsurance recoverables from SRUS.

Commutation of Ceded Reinsurance

Not applicable.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not applicable.

Reinsurance of Variable Annuity Contracts with an Affiliated Captive Reinsurer

The Company cedes to Eagle, net of third-party reinsurance, 100% of its liability with respect to specified GMDB and GLWB provided under
substantially all of the variable annuity contracts issued and to be issued by the Company. The base variable annuity contracts and any non-
reinsured risks are retained by NLIC. As of December 31, 2024 and 2023, Eagle held assumed GMDB and GLWB reserves of $1,199,238,957
and $1,322,745,661, respectively. Eagle applies a prescribed practice from the State of Ohio that allows Eagle to carry the assumed GMDB and
GLWB obligations under the reinsurance arrangement utilizing a reserve methodology that is approved by the Department. Refer to Note 1 for the
impact to the Company’s capital and surplus.

Variable Annuity Reinsurance Agreement with an Affiliated Captive Reinsurer

As of December 31, 2024 and 2023, the Company recorded a reserve credit of $45,785,248 and $90,916,102, respectively, related to GMDB and
GLWB obligations ceded to Eagle. The Company established a funds withheld account for the benefit of Eagle that had a book adjusted carrying

value of $1,199,238,957 and $1,322,745,661, as of December 31, 2024 and 2023, respectively. The funds withheld account consists of the
following asset classes:

December 31, 2024 December 31, 2023
Description Carrying Value Carrying Value
Bonds $ 1,091,021,836 $ 1,518,884,281
Mortgage loans 70,255,658 4,105,069
Cash equivalents 37,961,463 (200,243,689)
Total $ 1,199,238,957 $ 1,322,745,661

Ceding Entities that Utilize Captive Reinsurance to Assume Reserves Subject to the XXX/AXXX Captive Framework
Not applicable.

Reinsurance Credit

Not applicable.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.

Note 25 — Changes in Incurred Lc¢ and Loss Adjustment Expenses

Not applicable.

Note 26 — Intercompany Pooling Arrangements

Not applicable.

Note 27 — Structured Settlements

Not applicable.

Note 28 — Health Care Receivables

Not applicable.

Note 29 — Participating Policies

For the year ended December 31, 2024, the relative percentage of individual participating life insurance policies was 3.13%. The Company accounts
for its policyholder dividends based upon guidance from SSAP No. 51 — Life Contracts. Dividends left on deposit are recorded as the amount of the
deposit and accrued interest thereon. The Company incurred dividend expense of $29,033,325 for the year ended December 31, 2024.

Note 30 — Premium Deficiency Reserves

The Company's liability for premium deficiency reserves as of December 31, 2024 is as follows:

1. Liability carried for premium deficiency reserves $6,000,000
2. Date of the most recent evaluation of this liability December 31, 2024
3. Was anticipated investment income utilized in the calculation? Yes

Note 31 — Reserves for Life Contracts and Annuity Contracts

1.

The Company waives deduction of deferred fractional premiums upon death of the insured. The Company returns any portion of final premium
paid beyond the month of death for all policies.

The same percentage that is applied to the gross premiums for determining the rate charged the substandard risk, is also applied to the rates in

the statutory mortality table at all durations. For example, a life issued at table B, which would normally use 80CSO, would actually use 80CSO
with all rates grossed up 50%.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

As of December 31, 2024, the Company had $956,570,053 of insurance in force for which the gross premiums are less than the net premiums
according to the standard valuation set by the State of Ohio. Reserves to cover the above insurance totaled the gross amount of $22,893,184 at
year-end and are reported in Exhibit 5, Miscellaneous Reserves.

The Tabular Interest (Page 7.1-7.4, Line 4), The Tabular Less Actual Reserve Released (Page 7.1-7.4, Line 5), and the Tabular Cost (Page 7.1-
7.4, Line 9) have been derived by basic data.

The Tabular Interest on Funds not involving life contingencies is calculated using the actual accrued interest on such funds.

The details for deposit-type contract “Other Increases” (net) are:

Ordinary Credit Life Group
Industrial Life Individual | Supplementary | Group and
ltem Total Insurance | Annuities Contracts Individual | Life Insurance Annuities
Adjustment for Future
Asset Balance Leveling | $(189,847,987) $- $- | $72,399 $(4,833) $- $- | $(189,915,553)

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A

Individual Annuities

1.

a.
b.

c.
d.

o gk wd

Subject to discretionary withdrawal:
With market value adjustment
At book value less current
surrender charge of 5% or more
At fair value
Total with market value adjustment
or at fair value (Total of a through c)

. At book value without adjustment

(Minimal or no charge or adjustment)
Not subject to discretionary withdrawal
Total (gross: direct + assumed)
Reinsurance ceded
Total (net) (3) - (4)

Amount included in A(1)b above that will
move to A(1)e in the year after the
statement date:

Group Annuities

1.

a.
b.

c.
d.

o gk wd

Subject to discretionary withdrawal:
With market value adjustment
At book value less current
surrender charge of 5% or more
At fair value
Total with market value adjustment
or at fair value (Total of a through c)

. At book value without adjustment

(Minimal or no charge or adjustment)
Not subject to discretionary withdrawal
Total (gross: direct + assumed)
Reinsurance ceded
Total (net) (3) - (4)

Amount included in B(1)b above that will
move to B(1)e in the year after the
statement date:

Deposit-Type Contracts (no life

1.

a.
b.

c.
d.

o gk wd

Subject to discretionary withdrawal:
With market value adjustment
At book value less current
surrender charge of 5% or more
At fair value
Total with market value adjustment
or at fair value (Total of a through c)

. At book value without adjustment

(Minimal or no charge or adjustment)
Not subject to discretionary withdrawal
Total (gross: direct + assumed)
Reinsurance ceded
Total (net) (3) - (4)

Amount included in C(1)b above that will
move to C(1)e in the year after the
statement date:

Separate
Account with Separate Account % of
General Account Guarantees Nonguaranteed Total Total
7,075,517,802 $ 41,125,646 - $ 7,116,643,448 8.81%
2,849,035,703 - - 2,849,035,703 3.53%
- - 64,460,205,342 64,460,205,342 79.78%
9,924,553,505 $ 41,125,646 64,460,205,342 $ 74,425,884,493 92.11%
3,445,807,525 - 5,285,839 3,451,093,364 4.27%
2,866,880,357 - 56,081,775 2,922,962,132 3.62%
16,237,241,387 $ 41,125,646 64,521,572,956 $ 80,799,939,989 100.00%
88,112,545 - - 88,112,545
16,149,128,842 $ 41,125,646 64,521,572,956  $ 80,711,827,444
65,397,488 $ - -3 65,397,488
Separate
Account with Separate Account
General Account Guarantees Nonguaranteed Total % of Total
16,049,407,470 $ 1,696,228,204 - $ 17,745,635,674 42.25%
292,812 - - 292,812 0.00%
- - 19,047,844,897 19,047,844,897 45.35%
16,049,700,282 $ 1,696,228,204 19,047,844,897 $ 36,793,773,383 87.59%
3,558,141,815 - - 3,558,141,815 8.47%
1,174,419,324 477,909,893 2,160,961 1,654,490,178 3.94%
20,782,261,421 $ 2,174,138,097 19,050,005,858 $ 42,006,405,376 100.00%
26,378,926 - - 26,378,926
20,755,882,495 $ 2,174,138,097 19,050,005,858 $ 41,980,026,450
292,218 $ - - 9 292,218
Separate
Account with Separate Account % of
General Account Guarantees Nonguaranteed Total Total
1,051,667 $ - -3 1,051,667 0.02%
- - - - 0.00%
9,559,506 - - 9,559,506 0.19%
10,611,173 $ - -3 10,611,173 0.21%
835,554,126 - 1,725,674 837,279,800 16.82%
4,112,651,032 - 17,908,827 4,130,559,859 82.97%
4,958,816,331 $ - 19,634,501 $ 4,978,450,832 100.00%
23,609 - - 23,609
4,958,792,722 $ - 19,634,501 $ 4,978,427,223
- $ - - $ -
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
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A

Amount
Life & Accident & Health Annual Statement:
Exhibit 5, Annuities Section, Total (net) $ 36,892,352,050
2. Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) 12,659,288
3. Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 4,958,792,722
Subtotal $ 41,863,804,060
Separate Accounts Annual Statement:
Exhibit 3, Line 0299999, Column 2 85,786,842,557
Exhibit 3, Line 0399999, Column 2 -
Policyholder dividend and coupon accumulations -
Policyholder premiums -
Guaranteed interest contracts -
. Other contract deposit funds 19,634,501
. Subtotal $ 85,806,477,058
. Combined Total $ 127,670,281,118
Note 33 — Analysis of Life Actuarial Reserves by Withdrawal Characteristics
Account Value Cash Value Reserve
General Account
1. Subject to discretionary withdrawal, surrender values or
policy loans:
a. Term policies with Cash Value $ - $ 49,503,499 $ 50,057,528
b. Universal Life 2,559,385,284 2,568,326,467 2,728,880,656
c. Universal Life with Secondary Guarantees 486,311,252 430,056,827 1,154,789,958
d. Indexed Universal Life - - -
e. Indexed Universal Life with Secondary
Guarantees 407,720,344 326,656,453 437,836,709
f. Indexed Life - - -
g. Other Permanent Cash Value Life Insurance - 1,837,841,170 2,304,908,275
h. Variable Life 3,125,336,514 3,166,057,987 3,294,985,489
i. Variable Universal Life - - -
j- Miscellaneous Reserves - - -
2. Not Subject to discretionary withdrawal, surrender
values or policy loans:
a. Term policies without Cash Value $ XXX $ XXX $ 126,894,947
b. Accidental Death Benefits XXX XXX 596,334
c. Disability - Active Lives XXX XXX 18,668,951
d. Disability - Disabled Lives XXX XXX 59,785,879
e. Miscellaneous Reserves XXX XXX 31,910,146
3. Total (Gross: Direct + Assumed) 6,578,753,394 8,378,442,403 10,209,314,872
4. Reinsurance Ceded 7,736,495 7,731,501 137,887,830
5. Total (net) (3-4) $ 6,571,016,899 $ 8,370,710,902 $ 10,071,427,042

B. Separate Accounts with Guarantees
1. Subject to discretionary withdrawal, surrender values or

policy loans:

a. Term policies with Cash Value $

cpaoo

Universal Life

Universal Life with Secondary Guarantees
Indexed Universal Life

Indexed Universal Life with Secondary

Guarantees

— - Ta

Indexed Life

Other Permanent Cash Value Life Insurance
Variable Life

Variable Universal Life

Miscellaneous Reserves

2. Not Subject to discretionary withdrawal, surrender
values or policy loans:

®ao oo

A

Term policies without Cash Value $
Accidental Death Benefits

Disability - Active Lives

Disability - Disabled Lives

. Miscellaneous Reserves

Total (Gross: Direct + Assumed)

Reinsurance Ceded

- $
307,844,179

XXX $
XXX
XXX
XXX
XXX
307,844,179

307,844,179

- $

XXX $
XXX
XXX
XXX
XXX
307,844,179

307,844,179

307,844,179

5. Total (net) (3-4) $

307,844,179 §

307,844,179 §

307,844,179
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Separate Accounts with Nonguarantees
1. Subject to discretionary withdrawal, surrender values or
policy loans:
a. Term policies with Cash Value $
Universal Life
Universal Life with Secondary Guarantees
Indexed Universal Life
Indexed Universal Life with Secondary
Guarantees
Indexed Life
Other Permanent Cash Value Life Insurance
Variable Life
Variable Universal Life
Miscellaneous Reserves

pooco

— ~Ta ™

2. Not Subject to discretionary withdrawal, surrender
values or policy loans:

Term policies without Cash Value $

Accidental Death Benefits

Disability - Active Lives

Disability - Disabled Lives

Miscellaneous Reserves

3. Total (Gross: Direct + Assumed)

Reinsurance Ceded

poo oo

>

35,195,745,675 35,192,489,597

XXX $
XXX
XXX
XXX

XXX $
XXX
XXX
XXX
XXX XXX
35,195,745,675 35,192,489,597

35,276,726,096

35,276,726,096

5. Total (net) (3-4) $

35,195,745,675 § 35,192,489,597 §

35,276,726,096

Life & Accident & Health Annual Statement:

Amount

1. Exhibit 5, Life Insurance Section, Total (net) $ 9,971,394,783
2. Exhibit 5, Accidental Death Benefits Section, Total (net) 577,428
3. Exhibit 5, Disability - Active Lives Section, Total (net) 18,141,960
4. Exhibit 5, Disability - Disabled Lives Section, Total (net) 54,010,820
5. Exhibit 5, Miscellaneous Reserves Section, Total (net) 27,302,051
6. Subtotal $ 10,071,427,042
Separate Accounts Annual Statement:

7. Exhibit 3, Line 0199999, Column 2 35,584,570,275
8. Exhibit 3, Line 0499999, Column 2 -
9. Exhibit 3, Line 0599999, Column 2 -
10. Subtotal (Lines 7 through 9) $ 35,584,570,275
11. Combined Total (6+10) $ 45,655,997,317

Note 34 — Premium and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2024 were as follows:

Type Gross Net of Loading
1. Industrial $ - $ -
2. Ordinary New Business 173,577 526
3. Ordinary Renewal 28,121,968 20,796,139
4. Credit Life - -
5. Group Life 682,854 682,854
6. Group Annuity - -
7. Totals $ 28,978,398 $ 21,479,518

Note 35 — Separate Accounts

A. Separate Account Activity

1. The Company utilizes separate accounts to record and account for assets and liabilities in its variable individual and group annuities and
variable life insurance product lines.
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As of December 31, 2024 and 2023, the Company’s separate account statement included legally insulated assets of $122,871,983,425 and
$113,270,328,950, respectively. The assets legally insulated from the general account as of December 31, 2024, attributed to the following

product lines:

Product/Transaction

Legally Insulated Assets

Separate Account Assets
(Not Legally Insulated)

Pension Risk Transfer Group Annuities
Pension Risk Transfer-NLIC

All Other Group Annuities

Nationwide DC Variable Account

Nationwide Governmental Plans Variable Account

$ 482,471,270 $

6,172,650,994
1,501,985,262

NACo Variable Account 5,663,614,444
Nationwide Stable Income Fund 1,575,105,527
Nationwide Large Cap Growth Portfolio 45,997,869
Nationwide Qualified Plans Variable Account 1,242,870,736
Nationwide Pooled #1 1,025,919
Registered Index Linked Annuities Individual Annuities

Registered Index Linked Annuities Individual 318,532,618
All Other Individual Annuities

Nationwide Variable Account - 15 686,552,659
MFS Variable Account 68,632,286
Nationwide MXI-BOA 192,900,163
Nationwide Variable Account 3 1,792,596
Nationwide Variable Account 10 3,685,544
Nationwide Variable Account 301,224,013
Nationwide Variable Account Il 57,569,993,653
Nationwide Variable Account 4 3,180,408,849
Nationwide Variable Account 5 808,414,617
Nationwide Variable Account 7 355,493,210
Nationwide Variable Account 6 40,106,317
Nationwide Variable Account 8 46,434,187
Nationwide Variable Account 9 3,985,734,721
Nationwide Variable Account 11 2,275,839
Nationwide Variable Account 12 1,441,220,957
Nationwide Variable Account 13 10,840,419
Nationwide Variable Account 14 2,551,439
Nationwide Provident VA Separate Account 1 10,422,926
Nationwide Multiple Maturity Separate Account 18,028,720
Nationwide Multiple Maturity Separate Account 2 240,481,700

Nationwide Qualified Plans Variable Account-ll

Life Insurance

1,117,939,035

Nationwide VLI Separate Account 21,910,291
Nationwide VUL2-GRP VUL 4-SA2 747,090,664
Nationwide VLI Separate Account 4 6,765,600,430
Nationwide Private Placement Variable Account 15,344,226,226
Nationwide VLI Separate Account 5 328,453,402
Nationwide VLI Separate Account 6 35,344,281
Nationwide Private Placement Variable Account-E 243,300,074
Nationwide VLI Separate Account 7 511,436,203
Nationwide VLI Separate Account 3 20,345,397

Nationwide BOLI Private Placement Variable Account

Nationwide Provident VLI Separate Account 1

2,715,887,706
1,525,663,877

Nationwide PPVUL Separate Account - 3 993,393,145
Nationwide PPVUL Separate Account - 4 5,139,521,892
Nationwide PPVUL Separate Account - 5 17,403,182
Nationwide PPVUL Separate Account - 6 1,192,241,779
NW PPVUL Separate Acct-7 85,403,232
NW PPVUL Separate Acct-AC1 95,373,155
Total $ 122,871,983,425 $
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3. In accordance with the products/transactions recorded within the separate account, some separate account liabilities are guaranteed by the
general account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed
for the product, the policyholder proceeds will be remitted by the general account.)

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2024 $ 741,202,198
b. 2023 $ 780,492,437
c. 2022 $ 722,473,479
d. 2021 $ 673,806,950
e. 2020 $ 630,722,982

During 2024, the general account of the Company has paid $24,934,142 toward separate account guarantees. The total separate account
guarantees paid by the general account for the preceding four years ending December 31, 2023, 2022, 2021, and 2020 was $77,647,127,
$78,569,363, $11,761,039, and $25,748,853 respectively.

4. The Company does not engage in securities lending transactions within its separate accounts.
General Nature and Characteristics of Separate Accounts Business

Most separate accounts held by the Company relate to individual and group variable annuity and variable universal life insurance contracts of a
non-guaranteed return nature. The net investment experience of the separate accounts is credited directly to the contract holder and can be
positive or negative. The individual variable annuity contracts generally provide an incidental death benefit of the greater of account value or
premium paid (net of prior withdrawals). However, many individual variable annuity contracts also provide death benefits equal to (i) the most
recent fifth-year anniversary account value, (ii) the highest account value on any previous anniversary, (iii) premiums paid increased 5% or certain
combinations of these, all adjusted for prior withdrawals. The death benefit and cash value under the variable universal life policies may vary with
the investment performance of the underlying investments in the separate accounts. The assets and liabilities of these separate accounts are
carried at fair value and are non-guaranteed. This business has been included in Column 4.

Certain other separate accounts relate to a guaranteed term option, which provides a guaranteed interest rate that is paid over certain maturity
durations ranging from three to ten years, so long as certain conditions are met. If amounts allocated to the guaranteed term option are distributed
prior to the maturity period, a market value adjustment can be assessed. The assets and liabilities of these separate accounts are carried at fair
value. This business has been included in Columns 2 and 3.

Another separate account offered by the Company contains a group of universal life policies wherein the assets supporting the account values on
the underlying policies reside in a Private Placement Separate Account. It provides an annual interest rate guarantee, subject to a minimum
guarantee of 3%. The interest rate declared each year reflects the anticipated investment experience of the account. The business has been
included as a nonindexed guarantee less than or equal to 4%. This business has been included in Column 2.

Another separate account offered by the Company contains a group of variable universal life policies wherein the assets supporting the account
values on the underlying policies reside in a Private Placement Variable Separate Account. It provides a quarterly interest rate based on a crediting
formula that reflects the market value to book value ratio of the investments, investment portfolio yield and a specified duration. The business has
been included as a non-indexed guarantee less than or equal to 4%. This business has been included in Column 2.

The Company’s pension risk transfer separate account represents funds related to group annuities, which funds defined contribution pension plans
in accumulation and payout. The assets and liabilities of this separate account are carried at amortized cost. This business has been included in
Column 2.

Information regarding the Separate Accounts of the Company is as follows:

4. Not applicable.

1 2 3 4 5
Nonindexed Nonindexed
Guarantee Less Guarantee More Nonguaranteed
Index than/equal to 4% than 4% Separate Accounts Total

Premiums, considerations or

deposits for year ended
12/31/2024 $ 500,253,595 $ - 9,207,175,987 $ 9,707,429,582

. Reserves at 12/31/2024

For accounts with assets at:
a. Fair value $ 1,628,739,249 $ 108,614,605 118,867,939,407 $ 120,605,293,261
b. Amortized cost 785,754,072 - - 785,754,072
c. Total Reserves $ 2,414,493,321 $ 108,614,605 118,867,939,407 $ 121,391,047,333
By withdrawal characteristics:
a. Subject to discretionary

withdrawal

1. With market value $ 1628739249 $ 108,614,605 - $ 1,737,353,854

adjustment

2. At book value without

market value adjustment

and with current surrender

charge of 5% or more - - - -

3. At fair value - - 118,784,776,331 118,784,776,331

4. At book value without

market value adjustment

and with current surrender

charge less than 5% 307,844,179 - 7,011,513 314,855,692

5. Subtotal $ 1,936,583,428 $ 108,614,605 118,791,787,844 $ 120,836,985,877

b. Not subject to discretionary

withdrawal 477,909,893 - 76,151,562 554,061,455
c. Total $ 2,414,493,321 $ 108,614,605 118,867,939,406 $ 121,391,047,332

19.39




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

C. Reconciliation of Net Transfers To or (From) Separate Accounts

1. Transfers as reported in the Summ

a.
b.
c.
2. Reconciling Adjustments

o oTo

d.
3. Transfers as reported in the Summ
(1c) + (2) = (Page 4, Line 26)

Note 36 — Loss/Claim Adjustment Expenses

ary of Operations of the Separate Accounts Statement:

Transfers to Separate Accounts (Page 4, Line 1.4)
Transfers from Separate Accounts (Page 4, Line 10)
Net transfers to (from) Separate Accounts (a) - (b)

Exchange accounts and fee gross up in the General Account
Separate Account elimination - Nationwide Large Cap Growth
Ceded transfers - Separate Accounts modified coinsurance

Gain (loss) not reported in General Accounts transfers

ary of Operations of the Life, Accident & Health Annual Statement

9,707,429,582
12,859,008,230

(3,151,578,648)

(431,354,609)
56,777,245
42,920,798
14,346,721

(3,468,888,493)

The balance in the liability for unpaid accident and health claim adjustment expenses as December 31, 2024 and 2023 was $576,722 and $805,065,

respectively.

The Company incurred $564,204 and paid $564,204 of claim adjustment expenses in the current year, of which $33,941 of the paid amount was
attributable to insured or covered events of prior years. The Company did not increase or decrease the provision for insured events of prior years.

The Company took into account estimated anticipated salvage and subrogation in its determination of the liability for unpaid claims/losses, but this did
not impact the liability as of December 31, 2024.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e OH
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2021
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2021
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 05/31/2023
By what department or departments?
[ TP OO PP T PPN
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeeteeeeeaeaeeesesessseaesese s s s ssseseses s s sssseesesesssassssssesanssssassesesassssansesesannssansssasasnanansnen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a
federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal
regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC
Nationwide Trust Company, FSB .......cccooiviiiviiiiiieceeceeee e Columbus,
Nationwide Investment Services Corp. ... Columbus,
Nationwide Investment Advisors, LLC . . [Columbus,
Nationwide Securities, LLC ... |Columbus,
Nationwide Fund AdVISOrS ..o Columbus,
Nationwide Fund Distributors, LLC Columbus,
Nationwide Asset Management, LLC .. . |Columbus,

20.1
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14.2
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ..............ccceeuiiiiiriiereieiieeeieie et Yes [ ] No[X]

If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal ReServe BOArd’s CAPItAl FUIB? ............ccovevveveeeeeeeeeeeeeeseee e e e s et e e eaees s s s e s eaeeea s sesesseseses et eseesss s s tesesessenasesansasesnseanananns Yes[ 1 No[X] NAT ]
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG LLP, 191 W NATIONWIDE BLVD. SUITE 500, COLUMBUS, OH 43215 ........cciiiiiiiiiitiiitetiet ettt

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHIONT .......ecveveeececte ettt eees ettt eeeessaeaetesesesscaeteteses s sssesetesesensesetesasesessesesessasensssntesasesensesetesasesensssesesasessnsnsetesesassnsssntesasesensnsntasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccceueueveeeceueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Philip Wunderlich, FSA, MAAA; Associate Vice President and Appointed Actuary; One Nationwide Plaza; Columbus, OH 43215 ....................
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeiiiiiiienenns Yes [ X] No [ ]
12.11 Name of real estate holding company ... Nf REl (NLIC), LLC, Almanac Realty Securities VIII, L.P, AREP
Strategic Opportunity Fund IV LP, Ares US Real Estate Opportunity
Fund I11, L.P., Ares US Real Estate Opportunity Fund IV, L.P., Bell
Institutional Fund VI, LP, Bell Institutional Fund VII, LLC, Bell
Value-Add Fund VIII, L.P., BGO Prime Industrial, Blue Owl Real
Estate Fund V LP, Blue Owl Real Estate Fund VI, Blue Owl Real
Estate Net Lease Property Fund I, BroadVail Fund Il Sidecar I,
L.P., BroadVail Fund IV Sidecar I, L.P., BroadVail Growth Equity
Fund I11, L.P., BroadVail Growth Equity Fund IV, L.P., CHRP X Moore
Portfolio Co-Invest L.P, CIM Fund VIII, L.P., Crow Holdings
Development Opportunities Fund I, L.P., Crow Holdings Multi-Family
Build-To-Hold Fund, LP, Crow Holdings Realty Partners IX LP, Crow
Holdings Realty Partners VII, L.P., Crow Holdings Realty Partners
VITI, L.P., Crow Holdings Realty Partners X, L.P., Crow Holdings
Retail Fund, L.P., CSF III, LP, CSF IV, LP, Dermody Properties
Industrial Co-Invest Fund Il, LP, Dermody Properties Industrial
Fund |1, L.P., Dermody Properties Industrial Fund I11, LP, Dermody
Properties Industrial Fund IV, L.P., Dermody Properties Industrial
Ontario Ranch Co-Invest Fund, L.P., Divcollest Fund V, Divcollest
Fund VI-A, LP, Embrey Build-to-Rent Fund I, LP, EQT Exeter
Industrial Value Fund VI, L.P., Exeter Industrial Value Fund IV,
L.P., Exeter Industrial Value fund V, L.P., FrontRange Co-GP
Property Fund, LP, GCDC NW, LP, GEM Realty Fund VI, L.P., GEM Realty
Fund VII, L.P., Harrison Street Real Estate Partners VI, L.P.,
Harrison Street Real Estate Partners VII, L.P., Harrison Street
Real Estate Partners VIII, L.P., Helios Infraco LLC, HSREP VII Co-
Investment, L.P., HSREP VIII Co-Investment 5, L.P., HSREP VIII Co-
Investment, L.P., Madison Realty Capital Debt Fund IV LP, Madison
Realty Capital Debt Fund V LP, Madison Realty Capital Debt Fund VI
LP, MDFIV Co-invest 4 Pack LP, NY BRTC 4th Ave LLC, PCCP Credit IX,
LP, PCCP Credit X, LP, PCCP Equity IX, LP, PCCP Equity VII, PCCP
Equity VIII, Pretium Residential Real Estate Fund II, L.P., Related
Real Estate Fund |11, LP, Rubenstein Properties Fund 111, L.P., U.S.
Strategic Industrial Fund Il LP, US Government Building Fund, LLC,
US Office Development Program, L.P., US Regional Logistics Program
I, L.P., US Regional Logistics Program Ill, L.P., US Regional
Logistics Program, L.P., Walton Street Real Estate Fund VIII, L.P.,
Waterton Residential Property Venture X111, L.P., Waterton
Residential Property Venture XIV, L.P, Waterton Residential
Property Venture XV, L.P.
12.12 NUmber of Parcels iNVOIVEA ........c.c.c.cvecucucueeeeeeeeceeeeeeeeeeeeeeee et ees et ses s senensananaenanas 13,649
12.13 Total book/adjusted Carrying VAIUE ..............ccccueueueveececeeeeeeeeeeeeeeeeeeeeeeeeae e sessaeeeeesennas $ o 1,091,208,340
If yes, provide explanation
The Company holds real estate indirectly through tax credit VENICIES. ..o s
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United St
Have there been any changes made to any of the trust indentures during the year? ................. Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .......... e Yes[ ] No[ 1 NATL 1
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccoveeuevevereeeececueeeeeeeeanas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended? ............
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? ......
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others...........cc.cocoeveecrnnn.

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
If answer is yes:

22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes [ X] No [ ]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

SAP
Depository Trust & Clearing Corporation . ...NO...
JP Morgan Chase ... NO

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)...........ccccccevevevcecuerennnne. Yes [ X] No [ ]
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25.02 If no, give full and complete information, relating thereto

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
Please refer to Footnote 17 where this information is ProVIAEA ..........cccoiiiiiiiiiiie ittt sbe e be e esbesreesreesaeesbeesreenseens

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. ....viectiieti ettt ettt st et st te st te e te st et e s e ssesessesesseseseese e eses e s ese e s eseeseseeeesesse s e s e s eas e s ene e R ese e s ese e s esees et e s ebe e e s eneebeneeseseeseseeseseseesessesensasennnsens $

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes [ X ]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes [ X ]

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes [ X ]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 @nd 25.03). .......oiiiiiiiiiiii s

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene $
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... $
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. $

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

26.3 For category (26.26) provide the following:

PANY

N[ 1 NAL ]
N[ 1 NAL ]
N[ 1 NAL ]
................ 247,082,364
...247,082,364
...246,870,245

Yes [ X] No[ ]

1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccoeiviiiiiiinnnn. Yes [ X] No[ 1 NA[ ]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance .... Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes [ X] No [ ]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt a e et e e et e eneenaeenes $

29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?......................

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

...2,175,886

Yes [ X ]

No [ ]

1 2
Name of Custodian(s) Custodian's Address

The Bank of New York Mellon .. 1 Wall Street, New York, NY 10286 ....
Federal Home Loan Bank of Cincinnati 221 E. 4th St, Suite 600, Cincinnati,

OH 45202
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

1 2

Name of Firm or Individual Affiliation
Members of the investment staff designated by the Chief Investment
Officer as detailed in the Corporate Resolution ........cccooiiiiiinniniinnnne
Gramercy Funds Management LLC ..........c.ccooviveiiieieieicceeceecc e
Ares Capital Management LLC .......ocoooiiiieiirirnrceces s
HPS INVESTMENT PARTNERS, LLC ...viiieieiietitinic ettt
T. ROWE PriCE et
20 GATES MANAGEMENT LLC ....viviriiceceeteiire ettt
NINETY ONE PLC .ottt
Guggenheim Securities, LLC ..
IFM Investors Pty LEd ..o
BlackRock Financial Management INC. ......cccocoooiiiiiiniiiiieceiece e
PIMCO LLC e
Blackstone Asset Based Finance Advisors LP .........coiveimniicninnncncnnnns

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovririirriieeieiirrree e Yes[ 1 No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovverecereneninnseeeene Yes[ 1 No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management

Central Registration Agreement

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
U.S. Securities and Exchange

152209 ... Gramercy Funds Management LLC ..........ccccooveiieiiiiicicriicieee 54930052ZV4VR1WGB862 ........ CommisSion ......cccvvveveveeeiennnns NO..ooovvr
SEC Registered Investment

131619 .o Ares Capital Management LLC ........cooooviieiiieiiciceeeeecee 3MO96ESSOPEUTBOI8LSS ........ ADVISEr .o, NO..ooovvr
The U.S. Securities and

282125 e HPS INVESTMENT PARTNERS, LLC ..ocvviieiieriivrccieie e 5493001W7540H8HMBF38 ........ Exchange Commission ............... NO..veee
The U.S. Securities and

126032 ....oocvie T. ROWE PriCe .o FAJS9K741ZRGQOSHUS2S ........ Exchange Commission ............... NO..veee
The U.S. Securities and

1565480 ......occcvvinnne 20 GATES MANAGEMENT LLC ....cooviiieieeteiienicieietsse e 549300P9T431XY751068 ........ Exchange Commission ................ NO..veee
The U.S. Securities and

168310 .o NINETY ONE PLC .ot 549300G0TJCT3K152G14 ........ Exchange Commission ............... NO..veee
The U.S. Securities and

40638 .......ccevennene Guggenheim Securities, LLC ..o 5493005G25VHYWLYJUSI ........ Exchange Commission ................ NO...ovveicinne
Securities and Exchange

162754 ..o IFM Investors Pty LEd ..o 5493002BVKOQI7KW7HI3 ........ Commission (SEC) ....ccccovvevenenee NO..veeee
Securities and Exchange
Commission (SEC), National
Futures Association (NFA),
Commodi ty Trading Advisor
(CTA) and Commodity Pool

107105 ..o BlackRock Financial Management INC. .....ccccoovveeeiininirininnn 549300LVXY [VJKE13M84 ....... Operator  (CPO) ...covevevenenne NO...oveveiine
The U.S. Securities and

104559 ... PIMCO LLC e e 549300KGPYQZXGMYYN3S ........ Exchange Commission ............... NO..veee
The U.S. Securities and

120934 ..o Blackstone Asset Based Finance Advisors LP .........cccccceverinenee 4RKF18AI730FIB43LA12 ........ Exchange Commission ............... NO..veee

Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvevrruereeereeeeeeeeeeeeeeeeeseseeeseeeseesesesesesesesseaesesesessseaees Yes[ 1 No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .t [ 45,811,205,977 |......... 42,933,622,911 |........... (2,877,583,066)
31.2 Preferred SIOCKS ..........c.cucueuiuieiieeeieieieetceeee et oot 41,543 112 [ 41,543,157 oo 45
31.3 Totals 45,852,749,089 42,975, 166,068 (2,877,583,021)

Describe the sources or methods utilized in determining the fair values:
Refer to Note 20, Fair Value Measurements for information on the Company's fair value sources and methodologies. ...........ccccooiiiininnianene

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiet ettt ettt e et e st e e es e ea e ese e s e e s e ess e s e eaeese e s e e s e et ene et ese e e e e ene e e et e e eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

For fixed maturity and marketable equity securities for which market quotations generally are available, Nationwide generally uses
independent pricing services to assist in determining the fair value measurement. These are compared to pricing from additional sources
when available. Pricing may also be received directly from third-party managers who utilize various methodologies, primarily discounted cash
flow models using market-based interest rates and spreads, adjusted for borrower-specific factors. For these securities, the Company obtains
the pricing services’ and managers’ methodologies and classifies the investments accordingly in the fair value hierarchy. For certain fixed
maturity securities not priced by independent services, internally developed pricing models or “corporate pricing matrices” are often used.

The corporate pricing matrices were developed using publicly and privately available spreads segmented by various weighted average lives
and credit quality ratings. Certain private placement bonds have adjusted spreads to capture the impact of liquidity premium based on
industry sector. The weighted average life and credit quality rating of a particular bond to be priced using those matrices are important inputs
into the model and are used to determine a corresponding spread that is added to the appropriate industry sector or U.S. Treasury yield to
create an estimated market yield for that bond. The estimated market yield and other relevant factors are then used to estimate the fair value
of the particular bond. Non-binding broker quotes are also utilized to determine the fair value of certain bonds when deemed appropriate or
when valuations are not available from independent pricing services or corporate pricing MatriCes. ..........cccuriiiiiririiiiee e

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? .......c...o oottt et e et e et e st e st e b e e b e e s e e s e enbeeneeeneesneenneennen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.
The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccoieee.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.

Yes [ X ]

Yes [

]

Yes [ X ]

Yes [ X ]

Yes [

Yes [

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc......... Yes [ X1 No [

20.5

]

]

]

No [ ]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

N/A [

]



38.2

39.3

40.2

422

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments fOr 1€gal EXPENSES, if @NY? ... ..ottt e bttt a e e sheesh e e ab e ekt e bt e et eaeeem bt eabesheesheeaheeabeenbe e beebeenrennne L I 2,342,841

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... TSRO

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

20.6



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ X] No[ ]
1.2 If yes, indicate premium earned 0N U.S. DUSINESS ONIY. ...ttt et e st e e st e et e st e s e e s e e seeeaeeeseeeseeaseeaseenaeenseenseeneeeneenneens S 1,605,362
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e S 1,329,530
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ...........ccceeveveeennnn $ ...
1.65 Total incurred claims
1.66 Number of covered lives

1,605,362
1,329,530

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

201,119
... 16,401,464,213 ... 14,668,708,473

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.000 oo 0.000

2.4  Reserve Numerator ....157,430,651 . .122,462,701

25 Reserve Denominator ....47,218,406,105 .......... 45,299,063,868

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.003 .o 0.003
3.1 Does this reporting entity have Separate ACCOUNTS? ............ccooiiiiiiiiiiii it a e s a e st Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ... Yes [ X ] No [ ] NAT 1]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general 8CCOUNE? ..........c.ccviiiiieieieieieeeeeeeeee e $ o 1,335,740,004

3.4  State the authority under which Separate Accounts are maintained:
OH

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes [ X] No[ ]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ X] No[ ]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21



5.1

5.2

5.3

54

6.1
6.2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Do you act as a custodian for health SAVINGS GCCOUNES? ..........ciiiiiiiiii bbb bbbttt bbbt bt bbbt b bbb nne e Yes[ 1 No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. ..o $
Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..o $

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUIErs? ............coeoeiiiiiiiiieceeee e Yes [ X ] No [ 1 N/A [
If the answer to 6.1 is yes, please provide the following:

1

Company Name Code Jurisdiction Credit Credit Agreements Other

2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust

Eagle Captive Reinsurance, LLC

15821 oo | OHe [ 45,784,248

...... 1,199,467,770

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or

ceded).

7.1 Direct Premitm WIEN .......ooviieieieieieeeee et $ e 597,888,726
7.2 Total Incurred Claims 543,999,382

7.3 Number of Covered Lives .

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccooeiviiiiiiiinienn,

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of

LN T ool g Te =Y o {1 PRSPPSO

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:

a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.

b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in

Yes [ X

Yes [

accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were

reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.

c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.

d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).

Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............cccooiieiiiiiiiiicccccee Yes [ X

Provide the current-year amounts at risk for the following categories.
Individual and Industrial Life

10.01 Modified Coinsurance Assumed Reserves

10.02 Modified Coinsurance Ceded Reserves

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) in Force
10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)

10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded) ..................................................................

10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.07 Life Reserves (10.04 + 10.05 + 10.06)

10.08 Life Net Amount at Risk (10.03 - 10.07) ......ccoiiiiiiiiiiiiicie et

Individual and Industrial Term Life Policies Without Pricing Flexibility
10.09 Net Amount (Direct + Assumed - Ceded) in Force
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (Assumed — Ceded)

10.13 Life Reserves (10.10 + 10.11 + 10.12) ..o
10.14 Life Net Amount at Risk (10.09 - 10.13) ......ooiiiiiiiiiiiccc e e

211

1 No[

]

]

]

No [

No [

N/A [

400,321

]

]

Amount at Risk

Amount at Risk

124,004,368
42,323,232

Amount at Risk

..6,208,654,758
107,415,074

$ . 81,771,136
$ 189,186,210
$ 6,019,468,548

]

]



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Group and Credit Life (Excluding FEGLI/SGLI)

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under

10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e

10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)

10.22 Life Net Amount at Risk (10.17 = 10.271) ....ociiiiiiiiiccsccc e

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months

10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i

10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:

11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Total dividends paid stockholders since organization of the reporting entity:
14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccoeiiiiiiiiiiieicccceee e
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............ccccceieiienene

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

15.31 Earned premium
15.32 Paid claims
15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
BT TSR o ToTU Ty =T o7 =Ty o OO

21.2

Amount at Risk

Amount of Risk

9,436,223,832
.. 1,358,981

1,358,981
9,434,864,851

Amount of Risk

Amount of Risk

Yes [ X ]

Yes [

Yes [

Yes [

]

]

]

No [

]

No [ X]

2,175,700,821

3,427,585,585
169,977,139

No [ X]

No [

]
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........oeiiiiieiieiiiii e $ ..

Fraternal Benefit Societies Only:

16.
17.

18.

19.

20.1

20.2
20.3

20.4
20.5
21.

22.

23.

24.

25.

26.

27.
28.1
28.2

29.

30.1
30.2

31.1
31.2
321
32.2

33.

34.1

34.2
34.3

35.1
35.2

36.

371
37.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[ ]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIA? .......... . et sa et e b e e e e et e s e e e e e sneenaeenes

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING™ ..........oiii i

How many of the same were delegates of the subordinate branChEeS? ...........oocuiiiiiii ittt ere e

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... . Yes[ 1 No[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ ]
Are notices of the payments required sent to the members? ..............ccc......... Yes [ ] No[ 1 NAT ]

If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

Yes[ 1 No[ ]

P2 T T Y A =Y R %
29.12 SUDSEQUENT YEAIS ..ottt %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ 1 No[ ]
If s0, what amount @and for What PUIPOSE? ............. oo e e e e e et e e e e e e e e e e e e e e e e e e neans B e,
Does the reporting entity pay an old age disability benefit? ... Yes[ 1 No[ ]
If yes, at what age does the Denefit COMMENCE? ......... .o ettt ettt e et e e st e et e et e ae e e e e s e ea s e en b e emeeeseesaeenaeeaeenseannean
Has the constitution or have the laws of the reporting entity been amended during the Year? ... s Yes[ 1 No[ ]

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN FOrCE @t thE PrESENE HIME? .. ..vvieieieieeee ettt ettt ettt ettt e et et eeee s ee s e et et et e s eeeee s eses e s et et et esess s eseees et et et esese s eeasee et et et esssn s asesntetesesesnsn s asasnensetenn Yes[ 1 No[ ]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? Yes [ ] No[ ]

If so, was an additional reserve included in Exhibit 57 .................... 1 No 1 NAL ]
If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[ ]

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMBErShID OF fUNGAS? ...........c.ouceeeeeeeeee ettt e st e s e e et e e e e s s s see et essaeasesasasaseseseaeanaees Yes [ ] No[ 1 NAT ]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ 1 Nol

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

21.3



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2024

2
2023

3
2022

4
2021

2020

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)

.................. 83,773,863 |................. 75,505,584 |................. 70,420,481 |................. 64,839,360
154,132,246 148,303,402 145,777,681 144,767,879 147,541,445
................... 6,298,007 |..................5,243,868 |.................4,024,231 |................. 2,775,712 |.................. 1,280, 140
................... 1,049,635 |..........cc...... 1,048,640 | 1,149,317 (1,422,502 |.................... 1,137,453
- 529,328 |. 471,151 | - .

Group (Line 2, Col. 9) ....covevviiiiiiieeeeeeeeee e 5,786,348 |.....ccoovneneee. 4,346,130 |...cocovneeeee. 12,334,934 | 1,860,904 |...cooovvine 3,641,685
Industrial (Line 2, Col. 2) . .
Total (Line 2, Col. 10) .....coovvveiieiiciiciieiieecees foeeiics 7,389,940 |..oooiveinnnee 5,924,098 |................. 13,955,402 |...cooviennne 3,756,902 |....cocovvennnne 5,412,016
Premium Income - Lines of Business
(Exhibit 1 - Part 1)
Individual life (Line 20.4, Col. 2) ......cccovvviiiniiiccs o 519,302,511 |.ccovieeneee 516,255,688 |............... 591,978,642
Group life (Line 20.4, Col. 3) ..3,328,527,251 |.. ..2,283,426,853 |. ..2,749,611,762 |.. ..
Individual annuities (Line 20.4, Col. 4) ........ccccecceveforinnnnns 8,645,176,651 |............ 7,319,766,364 |............ 5,716,108,954 |........... 6,458,558,462 |............ 3,174,310,913
Group annuities (Line 20.4, Col. 5) ........ccccoocovvcvvni e 3,908,450,202 |............ 4,549,058,449 |........... 5,476,210,224 |............ 4,708,632,184 |............ 6,207,222,596
Accident & Health (Line 20.4, Col. 6) .... ) 7,599 | 201,119 [ 253,370 | 279,223 | 323,410
Other lines of business (Line 20.4, Col. 8)
Total oo 16,401,464,213 |.......... 14,668,708,473 |.......... 14,534,162,952 |.......... 11,167,469,869 |........... 9,381,856,919
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) ......cccoceevnevnecenfvveiennns 67,268,923, 111 |.......... 63,919,929,741 |.......... 58,600,437,640 |.......... 53,460,746,483 |.......... 51,810,484,363
Total liabilities excluding Separate Accounts

business (Page 3, Line 26) . ...54,727,481,554 |.......... 52,686,739,354 |.......... 48,405,075,692 |.......... 44,369,355,146 |.......... 42,705,061,726

Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

46,976,438,380

................... 2,283,756
14,854,202
............ 4,958,792,722

............ 3,310,049,678

1,220,834, 207

..949,564,883 |.
..... 3,814,779 |.
.12,537,626,778 |.

... 14,289,479,197 |.

45,100,656,781 41,503,661,568 38,910,509,391
................... 1,835,633 |.................0,018,271 [ ............... 49,646,667
..... 17,497,780 |................. 21,605,758 |................ 34,263,925
............ 4,459,302,968 |............4,189,483,393 |........... 3,798,530,839
..840,873,693 |.. ..707,269,008 |.
......... 3,814,779 |. v 3,814,779 |

... 11,229,375,608 |.

............ 4,497,354 ,989

... 12,754 ,493,622 |..

............ 1,141,938,470

............ 3,917,046, 159

1,013,953, 945

...10,191,547,169 |.

... 11,443,660,543 |.

............ 2,531,175,537

.. 843,004,316

...10,100,192,729 |.

37,950,786,402

18,726,108
40,765,483
............ 3,281,697,271

............ 3,278, 147,482

..9,836,414,488
................ 781,692,467

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

............ 3,707,743,003
................ 705,500,000

B O 149,317,454

396,291,259

............ 3,436,426,645

317,
....160,

323,

500,000
378,075
888,638

............ 3,430,719,829

................ 167,500,000
................ 184,063,261
200,290,612

............ 2,741,071,502

80,000,000
201,481,200
133,751,872

................ 261,843,195
157,347,955

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

49 above

I — 4,958,851,716

............ 4,238,193,358

............ 3,982,563,702

............ 3,156,304 ,574

............ 3,014,954 ,505
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 256,372,962 322,449,160 |...ooovveeennene 293,634,677 |.... 262,312,971 | 216,636,351
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...190, 140,906, 536 177,190,258,691 161,408,288,221 |.... 178,832,416,721 166,217,450,975
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ..o [eeeeeeeaeas 3,329,307,251 | 3,136,066,598 |............... 2,019,159,194 |................ 2,231,356,183 |................ 2,106,954 ,425
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) o eeae [eeeeieieies (475,667,963)|......ceneee (402,197,108) ... 240,311,970 |...ceeeeee (683,135,451) [..ceceeeee (574,649, 127)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . 30,249,742 (78,833,039) (32,842,506) (142,310,503) (313,256, 552)
57. Total of above Lines 54,55and 56 .............ccoccoeeeees [ 2,883,889,080 |.......coc... 2,655,036,451 |.......coc.e.. 2,226,628,658 |................ 1,405,910,229 |................ 1,219,048,746
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvrenvininicicieies feerieiieies 20,620,468,374 |.............. 17,228,472,705 |.............. 15,864,084,885 |............. 16,830,902,507 |.............. 14,962,464, 285
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. ...96,727 ...465,662 590,649 |.... ... 832,746 789,845
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (535,402) 54,634,962 ... 13,564,071 |.... 133,497,319 ....63,756,192
61. Increase in A & H reserves (Line 19, Col. 6) .. . (2,634,297) (2,124,139) ...(13,807,580)|.... (7,223,925) ... 4,781,226
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1) 29,033,325 26,361,754 ...29,127,961 |.... 29,919,962 ... 35,846,220
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......ceveereeneerieeieens feeriiiiiiiiiiiiiiiiees 7.9 [ T o T2 [ 8.1 [ 8.2
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis 5.9 | 5.9 | 5.0 |oeereeeee e 4.2 oo 4.4
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ (10,907.8) |- (1,361.8) [ (850.9) .. (876. 1) [ 449.6
66. A & H cost containment percent (Schedule H, Pt. 1,
[T 0o ) O ) R O S N
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....cccee [oeeeiiiiiiiiiiinns 14,917.2 | 1,384.3 | 65.1 [oeeieeeeee e (4.2)] e (122.2)
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...ccccoeee feeeiiiiiiiiis (2,782) - 2,212,688 |.....cooeee 2,553,638 |...cooeeene XXX eeveeeeen feeeieees XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...cccoveee feeeiiiiiiiiiiis e 2,202,361 | 2,205,726 |.....cocne... XXX eeeeeeeen ferieieee XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 118SS COl. 3) i niees [eeeeieeieiiens 113,772,645 |.....ccocecee. 103,449,167 |.....cceeeeneee 109,757,282 |...coveneneee D.9.0 SV XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 1188S COL. 3) o eiees oo 114,590,267 |.....ocoveeeeens 104,126,440 |.......coceeeee 111,920,983 |............... D.9.0 SV XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) ........ccooveevees feerieniii R N
73.  Individual whole life (Page 6.1, Col. 3) ... . 135 ,317 881
74. Individual term life (Page 6.1, Col. 4) ..... (837 755)|. 4 778,034 |... e ...(2 311,623)|... (6 247,162)
75. Individual indexed life (Page 6.1, Col. 5) ... (4,944,193) (349,337) |- 4 489,098 |.... (14,629,058) ...(15,086,964)
76. Individual universal life (Page 6.1, Col. 6) ..........cccoeeuees forrniiiinninnn. 65,883,583 |......ccceevieenen 71,267,683 |oceeeeeeeene 59,372,881 |.ceeeieiene 73,706,899 |.......coccveuenee 55,806,878
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) (7,078,464) (10,827,468) .... 19,868,655 |.... (50,458, 042) ...(35,189,846)
78. Individual variable life (Page 6.1, Col. 8) ... .84,583,076 |. 74,336,974 |... .90,755,39% |. 71,719,404 .81,842,773
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .....
81. Individual other life (Page 6.1, Col. 11) .
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ...
85.  Group universal life (Page 6.2, Col. 4)
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ...
88.  Group credit life (Page 6.2, Col. 7) .....
89.  Group other life (Page 6.2, Col. 8) ...
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........fecceeiiiiiiiiee R N
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |.. . ,533)|. 083) . , . 221
92. Individual deferred indexed annuities (Page 6.3, Col. 3) [.........ccccceueenne 2 764,840 |...ooeieieienens 3 126,292 | 4 454,055 | 11,195,746 | 2, 715 384
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. 901,077,213 |- 754,926,519 |....ocooiennn 548,989,529 |...................537,380, 110 |.......c.ccccees 344,776,897
94. Individual deferred varial
guarantees (Page 6.3, Col. 5) (545,488,652).........cocuce (461,793,404)|.......ccecuees (209,658,587)|.......ccocvenee 17,254,537 [ (24,694,606)
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (17,700, 868) (48,175,974) ...(26,789,328)|.... ...5,812,802
96. Individual other annuities (Page 6.3, Col. 7) ................ ... (473,997)|. ..(230,464)|... ...22,613 |. .(656,011)
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ .. 132,799,296 |. 17,299,973 |... .71,303,254 |. . 48,854,080
98.  Group deferred indexed annuities (Page 6.4, Col. 3) (64,150, 124) (42,942,707) ...(62,538,303)|.... 801,133
99.  Group deferred variable annuities with guarantees
(Page 6.4, Col. 4) .....ccoiiiiiiiiiiiieeeeeeeeese e [ 11,656,472 |- 4,434,598 |....ociid 8,310,302 |-..eoveeeene 16,593,277 | 11,337,681
100. Group deferred variable annuities without guarantees
(Page 6.4, COoL. 5) ..o [eeeeeieieies 148,670,907 |......ccveeeens 112,104,229 |....cooics 138,212,463 |...................145,908,972 |..........cccee 76,841,589
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) ... (5,595,559)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2) (81,39%4) (25,785)|....
104. A & H-comprehensive group (Page 6.5, Col. 3) ... (1,777,481)]... .. 145,024 |.
105. A & H-Medicare supplement (Page 6.5, COl. 4) .......... |uioiiiiiiiiiieieiiiiiiie e ees oreeee et e s e ees
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ...............
112. A & H-disability income (Page 6.5, Col. 11) ..
113. A & H-long-term care (Page 6.5, Col. 12) .......ccccovvees |oeeiniiiieieceeeeeeee R N
114. A & H-other (Page 6.5, Col. 13) 918
115.  Aggregate of all other lines of business (Page 6, CoI 8) 909 252,419 577 056 614 ...457,506, 103
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117.  Total (Page 6, Col. 1) 1,626, 187,190 1,351,626, 061 733,374,866 1,493,939,277 1,061,595, 326
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

above)

Industrial Ordinary Credit Life (Group and Individual) Group 10
2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end Of PriOr YEAI ........ccccvievririeeicicicieeeeseseeeiens frereeieeecieenneseeeeees |oevneeeeerenennenseeeees oeveeennnneneneees 432,000 oo 72,797,818 [ e oo 47,345 [ 77,082 | 75,505,584 |................ 148,303,402
2. 1SSUEA UIING YEAI ......oveveiieiieecieiieeeeie e er et ssssieenennnns [oeresneesienensnnseeenensnnnne [roneneeeensnneneseeenes 5 109 feoveererernneneees 1,608,892 v e e 1,299 L 44,212 | 5,786,348 [ 7,389,940
3. Reinsurance assumed ............cccoceevieiiiiinieniieniesenees
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, LINES 2105 ....ccooveiiiiiiieeeeeeeee
7. Additions by dividends during year
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......ccccevvrviiniiiiiiieieecee
Deductions during year:
10, Death ..o
11.  Maturity ...
12, DiSability ...ooeieiiiiiiice e
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ..ottt
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
S TR =1 T U =T o O O O O O O S AP PU OO
19. Aggregate write-ins for decreases
20. Totals (LiN€S 10 t0 19) ...ooviiiiiiiiiiiirireeeeeseseseeeses e [ feevesieniesienienienens 90,007 [eiis 4,677,339 [ oo Joeeeeeeieesseseeeenens D80 [, 98,4071 | 3,200,075 |..ovvvnene 7,877,414
21.  Inforce end of year (b) (Line 9 minus Line 20) .. 70,358,383 |... ...83,773,863 |.... 154,132,246
22. Reinsurance ceded end Of Year ............ccccoeueveveieiricueuennns 13,964,135 ..o XXX e [ oo X e o X e oo 10,748,348 |................ 24,712,483
23. Line 21 minus Line 22 XXX 56,394,248 73,025,515 129,419,763
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
T=To T TR OO U KOOSO TE OO NPT RO OO TP SO T RO TP TE TP T TP TO PSP UOR NOTOTOTRTTPR PO PP
0899. TF()D'?ALS (Lines 0801 through 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
L=To T TR OO OO KOOSO TE OO NPT RO OO TP SO T RO PO TE OO TSP TP POUOR NOTORTOTRRTPR TR PP
1999. TF()D'?ALS (Lines 1901 through 1903 plus 1998) (Line 19

Life, Accident and Health Companies Only:

(@) Group $ oo sIndividual §
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoeviiiiinnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount $ ................cccccocoorrnnee. , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

If not, how are such expenses met?

Yes [ ]




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4

Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24, AdItions DY diVIdENAS .......c.ceviiiiiiiieieieeeeeeee e XXX v ot foeveiiieieienns D 0.0 S TR 1,039,670

25.  Other Paid-UP INSUMANCE ...........cccueeveviiereeireesieesieseseesesseseesesesseseesssessssesssseses|eresseesesenssenesenesneesnene feoenesenenernnnerensrenesienens [oeseevenenienenvenennens 88,026 |ooiiiiiiiiiiiis 453,777
26. Debit ordinary insurance XXX XXX

ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4

Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27.  Term POlCIES = AECTEASING .....c.cvevevieieieeieieieteeeseeee et e e setetesessesesssese e sesesessas [eseseseeeesesesnesenesenenensnenns |reressseeseseseenenesesesseneneres [oeseseenenenenesesnenens 1,419 | 36,301

28. Term policies - other . ..9,089,315

29. Other term insurance - decreasing ..........ccoceevveeeerieenieeneeseeseesessesseesseesseesseforesreesreese s KX fooen e b XXX e e

30.  Other terM iNSUMANCE .........cerveueieiiieteieteesiee s sieseseese st e se et e seesseneenend 867,447

31, Totals (LINES 27 10 30) ...cueuveveeereieeceieee et veseses s esesesesne s eesenes s enees 822 fovveriiiiiiiinn553,957 [ 28,562 oo 9,993,063

Reconciliation to Lines 2 and 21:

32.  Term additions ...........cccceceeeuenene . 160,805

33. Totals, extended term insurance .... . 934 |l 69,292

34. Totals, whole life and eNdOWMENL .............c.ceveiieieiiieieieieeceeeee e 2,313 1,049,635 371,175 60,135,222

35. Totals (Lines 31 to 34) 2,735 1,603,592 404,671 70,358,382

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4

Non-Participating Participating Non-Participating Participating
36 INAUSHTIAL ... [ .. . ..

37, Ordinary ......ccoceveeeene ..1,603,592 |..

38. Credit Life (Group and Individual) .. | T

KIS T €11 TN o SOOI 5,786,348 83,773,294 569
40. Totals (Lines 36 to 39) 7,389,940 149,306,770 4,825,476

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group

1 2 3 4

Number of Individual

Policies and Group

Certificates Amount of Insurance |Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to other companies ...............|.cccceeinnne D0 G TR RUUSRROT SRR D00 RIS 200, 154
42.  Number in force end of year if the number under shared groups is counted

ON @ PrO-TALA DASIS .......vvvcvceceiece ettt s st esenn s s s sttt snsneteteneenes oreesesisenes D00 Y 49,207 |............... ) 0% S

43. Federal Employees’ Group Life Insurance included in Line 21 ... [ o e

44. Servicemen’s Group Life Insurance included in Line 271 .........cocovienieneeniens fonniniiiins o e

45.  Group Permanent Insurance included in Line 21 50,342 4,315,955

ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 479,886 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.

47.1 Average Level Amount
47.2 5000 term per unit of spouse rider prior to 1989 2000 term per unit of child rider prior to 1983 3000 term per unit of child rider 1983 and after
3000 term per unit of spouse and child under family policies prior to 1964

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48. Waiver of Premium ........ccc. oo | o 46,145 | 2,970,739 oo e e 4,160

49. Disability Income ...... R o e o
50. Extended Benefits
51. Other ..o
52. Total (a) 46,145 | (a) 2,970,739 (a) 4,160 | (a) 64,830
(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INFOrce end Of PrIOF YEAI ......c.cucueuiriiieiiieieieieteiee et 674 | 515 [ 28 | 3
2. 1SSUEA AUIING YEAT .....oeeeviiieceeete et et 12 [ 9 s [
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 50 46 3 2
9. Inforce end of year (lin€ 5 MINUS lIN€ 8) .......ccceuiiririririeieieieieeseresis e e 636 | A78 | 21 o 1
10.  Amount on deposit X
11, INCOME NOW PAYADIE .....vviviiiiiicicteeeee sttt ettt 520 [oooeieeeeeeee 247 oo 21 o
12. Amount of income payable (a) 2,052,230 | (a) 1,259,144 | (a) 131,986 | (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YE&I .......coveiviveiiiiecicieieiee et ...38,408 |.
2. 1SSUE AUING YBAT ...ttt se s oo 7,255 |..
3. REINSUraNCe @SSUMEM ..........ccuiiiiiiiiiiiiieieeiie ettt
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) ...coiiiiiiiiiiiiiiicie e 45,663 475,272 23,188 1,531,964
Deductions during year:
6. DECTEASEA (NEL) .uovvveeiieeecieieieiee ettt sttt 3,879 | 39,944 | 2,213 |, 393,017
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 3,879 39,944 2,213 393,017
9. Inforce end of year (line 5 MINUS liN€ 8) ........ccceevvrverereiririereieeseeeeeee e e 41,784 | 435,328 | 20,975 oo 1,138,947
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 621,802,795 XXX XXX (a) 173,975,701
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 76,364,635,743 XXX (a) 43,273,200,682
Deferred not fully paid:
12.  Account balance XXX (a) XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J....cccccovnnnennn. 348,395 | 454,199,268 |......cooveeeeeeeeeeeeeeeeeeees e | 2,004 oo, 2,478,519
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . XXX XXX 495 XXX
5. Totals (Lines 1t0 4) ............] 606,542 XXX XXX 2,503 XXX
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...ccooeeneeefrciccnninn. 262,464 | DL N AT TOTRTSTRR NOR XXX [ T | XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] 262,464 XXX XXX 447 XXX
10. Inforce end of year (line 5
minus line 9) 344,078 | (a) 528,608, 153 (a) 2,056 | (a) 1,969,031
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOFCE N OF PIIOT YN ......vveiiieieetetieieetcte ettt ettt s et b et s s st b s e e s bbbt s bbb s s se s bbb s s e st et b s s sn st e s st sn s et ebe s et et cseaenes 16,983 [ 103,479
2. ISSUEH AUING YBAT ....ieieieieeieeeieiee ettt ettt ettt s e st e s e s e s e e s es et e s e s e s e s e e s s esesese s e e et s esesesesese e s s st esesesesesesessssena oeteaeaeieiee et 33 | 22
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
5. TOAIS (LINES 110 4) w.vveuiuieiiiiieietetetetes ettt ettt ettt sttt et se et s s b et et e s e st e e s A bbb e s st e s s s b e b e s e s et e ss s e bbb et en e e s es e s s senene 17,016 103,501
Deductions During Year:
6. DECTEASEA (NEL) ..uvvvieieieieeeeeeti ettt ettt ettt a s s st s s s s s e s e s s s e s et s s b n s et e st e st s st et n s seses s e sttt 1,104 [ 6,985
7. Reinsurance ceded .....
8. TOLAIS (LINES 6 @NA 7) ..vovuieieieitiieeeeete ittt ettt ss bbbt b bbb s sttt en st b st en ettt s s st et s s s ensntesene ] 1,104 6,985
9. Inforce end of year (lIN€ 5 MINUS 1IN 8) .........c.cuiuiveuiiiiieieeteteiie sttt sttt se sttt sese s s b es e s b b s s sn et ebe b s es s snsesebass s 15,912 96,516
10.  Amount of account balance (a)  3,639,051,932 | (a) 361,530,242

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL L 9,280,497 |........ 128,530,449 |............... 5,556,004 [.....cooviiiiiiiies e 143,367,040 |...oovoverceciiine
2. Alaska ... AK | Lo f 195,592 |........... 8,550,803 |.......cen.... 2,883,116 |- [ 11,629,511
3. ANZONA .o ...51,184,657 581,278,444 |. . 24,388,768 |.. ..656,851,869 |..
4. ArKansas ... AR b 2,129,355 |......... 58,968,791 |...c.ccveven. 1,647,704 [ [ 62,745,850 |..
5. California .. . 172,150,924 |..... 1,054,928,429 |.............22,634, 311 | [ 1,249,713,664 |..
6. Colorado ...63,091,263 .. 333,030,243 |..
7. CONNECHCUL ...eeeveeeceie et CcT ...38,759,989 .. 335,984,718 |..
8. Delaware ............. - DE . 759,032,108 .. 790,083,563 |..
9. District of Columbia . - DC ool o 1,557,317 |.... errereenennd97,089 | [ 12,153,607 |..
10, FlOMida .oeeeeieeeieeccee e FL .253,808,569 |..... 1,436, 498 648 reveeeennn 14173458 | e 1,704,480,675 |..
11, GEOTGIA wevruveeeirie ettt GA . 498,009,609 |........ 202,859,107 |. 728,008,133 |..
12.  Hawaii .. . ... 4,685,462 ..43,995,007 |. ....48,684,710 |..
13.  Idaho .... ... 1,373,663 ..55,837,913 |. ....62,986,471 |..
14.  lllinois ...39,775,867 538,403,496 |. ..608,497,144 |..
15. Indiana ...29,551,399 230,429,529 |. .. 292,325,046 |..
16.  lowa ..... . ...33,237,183 ..95,838, 106 |. .. 130,747,749 |..
17.  Kansas . - KS .... 9,663,698 .. 74,216,224 |. ....86,102,244 |..
18.  Kentucky .. w KY el f 4,276,902 |.......... 97,076,522 108,029, 353
19.  Louisiana .. LA [l 4,207,913 |........ 142,224,334 151,178,696
20. Maine ....... - ME .2,196,098 ..51,191,009 |. ....54,469,770 |..
21.  Maryland ...... - MD ...43,262, 188 228,160,331 |. .. 278,064,325 |..
22. Massachusetts . ~ MA el 65,552,231 |........ 363,097,658 436,395,937
23.  Michigan ... ML el 17,392,680 |........ 371,397,626 402,964,369 |.......cocevereiiiine
24.  Minnesota . - MN ...54,528, 181 216,218,880 |. .. 273,599,034 |..
25.  Mississippi - MS ... 2,972,358 ..43,206,050 |. ....49,022,043 |..
26. Missouri ... = MO |l o 11,040,221 |........ 170,753,097 190,432,698
27. Montana ... - MT 28,834,979 |...c.ovoieirnrn 836,217 [ [ 30,329,603
28. Nebraska .. - NE ..70,595,370 |. .77,819,548 |..
29. Nevada........ - NV ..86,355,659 |. .91,046,047 |..
30. New Hampshire - NH ,975, 78,598,446 |.......ccoeeee 1,636,200 |- o 84,210,285
31, NEW JEISEY ..oovvveeececeeeieieeeveieeeeee e N ool 429,822,978 |........ 483,503,635 938,977,210
32, NEeW MEXICO ..ccveeureeieeeieeeieeieeeeeeeeeeee e NM ool e, 332,554 |..........33,937,995 |..oovveeee 8,174,121 [t o 42,444 670 |..
33. NewYork..... - NY . 383,799,936 |..... 1,274,052,460 |..............25,524,005 |......ccvrvinnnias [ 1,683,376,491 |..
34.  North Carolina .. NC .400,083,034 |........ 337,304,716 |......c.c...... 7,946,015 [ o 745,333,765 |..
35.  North Dakota ........ccccocveeinmieiiiiiiniec e ND ..46,922,313 ..49,664,560 |. ....96,871,446 |..
36, ORIO ceeeeeeeeeeee s OH 54,357,424 798,847,769 |. 898,330,700
37.  Oklahoma . - OK 130,502,255 |. 133,297,080
38. Oregon......... - OR ,744, 134,265,098 |. 141,557,378
39.  Pennsylvania ........cccoceoeienenenee e PA 142,152,774 609,096,461 |. .. 770,569,156 |..
40. Rhode ISIand ............ccceeveeeuieeieieecieeeie e RI ....6,217,865 ..59,456,016 |. ....66,939,877 |..
41.  South Carolina . . ... 14,887,901 138,526,359 |. .. 158,551,506 |..
42.  South Dakota ... . ....372,255 .. 16,621,549 |. ....18,211,282 |..
43, TENNESSEE ...oveeeeveeeeeee e e eeeeeeeeesvee e N ...15,328,828 191,824,872 |. ..217,190,018 |..
44, TEXAS ceoueeeeireeeiiee et X . 136,045,317 807,069,419 |.............72,321,574 |.....oooveeeereenees o 1 015,436,310 |..
45. Utah..... - uUT .... 6,235,861 67,746,697 |............. 10,418,017 [..cooeeiiiins [ 84,400,575 |..
46.  Vermont - VT ... 1,432,583 ..24,008,317 |. , ....25,784,307 |..
47.  Virginia ..... VA b 110,599,211 |........ 229,215,421 |.....cocuve 10,189,436 |...oovvveeciieiens oo 350,004,068
48.  Washington .. - WA b o 8,290,073 |........ 225,264,542 |......cooire 943,559 [ [ 234,498,174
49.  West Virginia - WV 4,316,561 ..46,622,069 |. ....66,570,108 |..
50. Wisconsin .... -~ WI 8,869,581 271,843,366 |. .. 293,976,517 |..
51.  Wyoming ......... WY b . 165,105 | 11,942,744
52. American Samoa . o AS e Ne e 22,737
53.  Guam ............. . GU ..19,153,679 |.
54. Puerto Rico ...... - PR , 149,448,139 |.
55. U.S.VirginIslands ...... e VI el 15,672 |...oeeee 1,917,996
56. Northern Mariana Islands .
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien . ..
59.  Subtotal .......cceiiiiiccceceeeeeeeeeees | XXX . 3,962,766, 713 ... 13,162,908,293 |............. 530,549,628 |....coveveieeveenn. ... 17,656,224 634 |..... 2,969,500,000
90.
91.
additions and annuities. ... f XXX [t 18,800,080 [ i e e 14,800,080 [,
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O e O ) RO N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................[..... XXX feoriieinnn 3,471,150 [ o 16,952 [ [ 3,488,102 .o
94.  Aggregate or other amounts not allocable by State. | A ..
95.  Totals (Direct BUSINESS)........coovmriieiriiccn| XXX feree 3,980,537,909 |... 13, 162,908,293 ... 17,674,012,782 |..... 2,969,500,000
96.  Plus reinsurance assumed...........coocooenennnnnnnnns | XXX e, 10,554,99% |.......... 38,602,361 |.............. 8,978,879 [....cooriiiiiiiiis o 58,136,236 |....cccovevririirrnnne.
97  Totals (All Business)........ .3,991,092,905 |... 13,201,510,654 |. ... 17,732,149,018 |..... 2,969,500,000
98.  Less reinsurance ceded..........coocooeinnnnnnnnnnnneen L XXX 141,103,873 |........ 647,883,803 |............539,537,864 |.........ocoveieiires o 1,328,525,540 |....ocvvevviiiiiiiiins
99. Totals (All Business) less Reinsurance Ceded XXX 3,849,989,032 | 12,553,626,851 |(c) 7,595 16,403,623,478 2,969,500, 000
DETAILS OF WRITE-INS
58001. Foreign - other alien .....cccooeeevevecreerercrereens|ooe XXX 2,889,713
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ......cvvvevieiiiic e o XXX e o e e [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Premium income and annuity consideration is assigned to States based on the address on the Company's records. For Group Life and Health policies covering less than 500 lives,
the premiums received are generally allocated to the state in which the employees are principally located or in which the principal office of the group policyholder is located; for
such policies covering 500 or more lives, the premiums or considerations are generally allocated to the state in which the owner of the certificate resides (if applicable).

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Schedule H, Part 1, Line 1
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NATIONWIDE®

NATIONWIDE MUTUAL
INSURANCE COMPANY
(CASUALTY)

OH

NATIONWIDE
'CORPORATION

Common Stock:
13,642,432 Shares

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ALLIED INSURANCE
COMPANY OF AMERICA

|Common Stack: 21,000 Shares

Casualty-100%

VICTORIA FIRE &
CASUALTY COMPANY

Casualty— 100%
OH
(See Page 2
[ \
HARLEYSVILLE ALLIED PROPERTY DEPOSITORS SCOTTSDALE TITAN INSURANCE
mxsrllj%rx‘vl&sc ‘.iff.',f;‘,f& u‘:u'gis':\fvm rEn:smlusc Nm‘g’lkl)-c INSURANCE COMPANY AND CASUALTY INSURANCE COMPANY INSURANCE COMPANY COMPANY
, INC. OF NEW JERSEY INSURANCE COMPANY (DEPOSITORS) (SIC)

‘ommon Stock; 33,600 Shares

Common Stock: 20 Shares

Single Member Limited

Liability Company

Common Stock: 5,000 Shares

Casualty-100% Casualty-100% Casualty-100% oH Casualty-100% NJ
OH OH FL
CRESTBROOK INSURANCE NATIONWIDE NBS INSURANCE NW FYREBYRD, LLC HARLEYSVILLE PREFERRED
COMPANY INDEMNITY COMPANY AGENCY, INC. . INSURANCE COMPANY
(NW INDEMNITY) (NBS) Single Member Limited )
Common Stock: 90,000 Shares L Liability Company || commonstock: 470000 Shares
| Common Stock: 28,000 Shares | Common Stock: 1,615 Shares
. Casualty-100%
NNOV8-100%
Casualty-100% Casualty-100% Casualty-100% OH
OH OH OH OH
[
NATIONWIDE AGENT RISK NW NEXT, LLC HARLEYSVILLE

NATIONAL CASUALTY
COMPANY
(NC)
|Common Stock: 100 Shares

NATIONWIDE INSURANCE
'COMPANY OF FLORIDA

|Common Stack:30,000 Shares

PURCHASING GROUP, INC.

| Common Stock: 100 Shares.

Single Member Limited
Liability Company

'WORCESTER
INSURANCE COMPANY

Common Stock: 20,000 Shares

. Casualty-100% NBS-100% NNOVS-100% .
Casualty-100% OH Casualty-100% OH
” OH OH| OH
I
NCC OF AMERICA, LTD. NATIONWIDE PROPERTY LONE STAR NATIONWIDE REALTY HARLEYSVILLE
AND CASUALTY GENERAL AGENCY, INC. INVESTORS, LTD INSURANCE COMPANY
INSURANCE COMPANY OF NEWYORK

Common Stock:300,000 Shares|

Common Stock:84,000 Shares

Common Stock: 1,000 Shares.

Casualty-97.121%
NW indemnity-2.879%

Common Stock: 15,000 Shares

Casualty-100%

NC-100% GB Casualty-100% OH Casualty-100% ™ on OH
I
N sy woskNTY ConpaNe oo cou ot s oA
OF AMERICA < 58,334 Shares COMPANY Single Member Lirmited

Common Stock: 500,000 Shares

Casualty-100%
OH

Casualty-100%
OH

Surplus Debentures:

NATIONWIDE
AGRIBUSINESS
INSURANCE COMPANY
|Comman Stock: 5,690 Shares

Casualty-100%
1A

COMPANY
|Common Stock: 1,750 Shares

Casualty-100%

OH

Liability Company

Common Stock: 2,375,000 Shares

Assurance Casualty-100% OH
Lone Star > Casualty-100% OH
NATIONWIDE REALTY NATIONWIDE CASH
SERVICES, LTD. MANAGEMENT COMPANY

Single Member Limited
Liability Company

1 Common Stock: 100 Shares

Casualty-100% OH Casualty-100% OH
NCS ARIZONA, LLC E-RISK SERVICES, L.L.C.
Single Member Limited Single Member Limited

Liability Company

Casualty-100%
4 OH

Liability Company

Casualty-100% DE

DANFORTH, LLC
..... Single Member Limited

Liability Company

Casualty-100% OH

(ALLIEDP &C)
Common Stock: 300,000 Shares
(Casualty-100% 1A

AMCO
INSURANCE COMPANY
(AMCO)

Common Stock: 300,000 Shares|

Common Stock: 30,136 Shares

Common Stock: 1,000,000 Shares

Casualty-100% M
Casualty-100% IA Casualty-100% OH
SCOTTSDALE TITAN INSURANCE
NATIONWIDE INSURANCE
COMPANY OF AMERICA SURPLUS LINES SERVICES, INC.
INSURANCE COMPANY

Common Stock: 300,000 Shares
Casualy-100% A

—

ALLIED TEXAS
AGENCY, INC.

Common Stock: 1,000 Shares

AMCO-100%
X

Common Stock:12,963 Shares|

|Common Stock: 10,000 Shares

Common Stock: 1 Share

Casualty-100%

Casualty-100% OH SIC-100% X
AZ
NATIONWIDE SALES FREEDOM SPECIALTY
SOLUTIONS, INC. INSURANCE COMPANY

ICommon Stock: 20,000 Shares|

[Casualty-100%

1A

f——— Common Stock: 292,000 Shares|

RETENTION
ALT

120,000 Shares

Common

Casualty-100% BER

NATIONWIDE
ADVANTAGE MORTGAGE
COMPANY (NAMC)

KCommon Stock: 333,837 Shares|

fAmcO -87.3%
[Alied P&C - 847% 1A

Depositors - 4.23%

SIC-100%
OH

VETERINARY PET
INSURANCE CO.
(VPI)

Common Stock: 6935,387
Shares

SIC-100% OH

DVM INSURANCE
AGENCY

Common Stock: 1,000 Shares

VPI-
100% cA

Common Stock: 1,000 Shares

V.P.I SERVICES INC.

VPI-100%
CA

Subsidiary Companies
Contractual Association

(VICTORIA FIRE)
Common Stock: 2,525 Shares

Casualty-100%

OH

VICTORIA SELECT
INSURANCE COMPANY

Common Stock: 1,000 Shares

Victoria Fire-100%

OH

— Solid Line
= DoubleLine

Limited Liability Company - - Dotted Line

December 31,2024

Page 1
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JEFFERSON NATIONAL
LIFE INSURANCE

NATIONWIDE °

NATIONWIDE MUTUAL
INSURANCE COMPANY

(CASUALTY)

(See Page 1)

OH

EAGLE CAPTIVE
REINSURANCE, LLC
Single Member Limited
Liability Company
NW Life-100% OH

T
NATIONWIDE CORPORATION
(NW CORP)

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

Common Stock: 13,642,432 Shares
Casualty-100% OH
[
NATIONWIDE FINANCIAL
SERVICES, INC. (NFS)
Common Stock: 100 Shares
NW Corp.~100% DE
I
[
NATIONWIDE LIFE
|NSURANCE 525 CLEVELAND AVENUE, LLC| NATIONWIDE FINANCIAL
COMPANY (NW LIFE) Single Member Limited SERVICES CAPITAL TRUST

COMPANY
(INLIC)

|common Stock 1,043,565 Shares
INW Life-100% >

JEFFERSON NATIONAL
LIFE INSURANCE
ICOMPANY OF NEW YORK|

Common Stock: 2,000,000 Shares
INLIC-100% NY

Commonstock: 3,814,779 Shares

Liability Company

NFS-100% NFS-100% OH
NATIONWIDE LIFE AND NATIONWIDE SBL, LLC
ANNUITY INSURANCE
COMPANY | Single Member Limited
[ (NLAIC) Liability Company
‘Commeon Stock: 66,000 Sh:
wres NLAIC - 100% OH
NW Life-100% OH
OLENTANGY

REINSURANCE, LLC

Single Member Limited
Liability Company

NLAIC - 100% VT

NATIONWIDE INVESTMENT

SERVICES CORPORATION

Common Stock: 5,000 Shares
1009

NW Life-100% oK

NATIONWIDE FINANCIAL
ASSIGNMENT
COMPANY

Common Stock: 100 Shares
NW Life-100% OH

NATIONWIDE INVESTMENT
ADVISORS, LLC
Single Member Limited
Liability Company

Preferred Stock:

NFS-100%
DE

NATIONWIDE FUND
ADVISORS
NS - 100% Managing Unitholder
DELAWARE BUSINESS TRUST

REGISTERED INVESTMENT
ADVISORS SERVICES, INC.

Common stock: 201,300 Shares
NFS-100% ™

NATIONWIDE TRUST
COMPANY, FSB

L Common Stock: - 2,800,000 Shares

NFS-100% occ

NFS DISTRIBUTORS, INC.
(NFsDI)
Common Stock: 100 Shares

NFS-100%
DE

NATIONWIDE FUND
MANAGEMENT LLC

NFSDI-100%
DE

NATIONWIDE FUND
DISTRIBUTORS LLC

NFSDI-100%
DE

NATIONWIDE
SECURITIES, LLC

NFSDI - 100%
DE

NATIONWIDE FINANCIAL
GENERAL AGENCY, INC

Common Stock: 1,000 Shares

NFSDI - 100% PA

NATIONWIDE RETIREMENT
SOLUTIONS, INC.
Common Stock, ~ 2364.94 Shares

NW Life-100% OH
NFSDI100% DE
Subsidiary Companies — Solid Line
Contractual Association = Double Line
Limited Liability Company = Dotted Line

December 31,2024 Page 2
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NATIONWIDE INSURANCE COMPANIES

NAIC NAIC
Group Company State of Federal ID
Code Group Name Code Domicile Number Name of Company
0140 Nationwide 10127 OH 27-0114983 Allied Insurance Company of America
0140 Nationwide 42579 1A 42-1201931 Allied Property and Casualty Insurance Company
0140 Nationwide 19100 1A 42-6054959 AMCO Insurance Company
0140 Nationwide 29262 X 74-1061659 Colonial County Mutual Insurance Company
0140 Nationwide 18961 OH 68-0066866 Crestbrook Insurance Company
0140 Nationwide 42587 1A 42-1207150 Depositors Insurance Company
0140 Nationwide 15821 OH 42-4523959 Eagle Captive Reinsurance, LLC
0140 Nationwide 22209 OH 75-6013587 Freedom Specialty Insurance Company
0140 Nationwide 23582 OH 41-0417250 Harleysville Insurance Company
0140 Nationwide 42900 NJ 23-2253669 Harleysville Insurance Company of New Jersey
0140 Nationwide 10674 OH 23-2864924 Harleysville Insurance Company of New York
0140 Nationwide 35696 OH 23-2384978 Harleysville Preferred Insurance Company
0140 Nationwide 26182 OH 04-1989660 Harleysville Worcester Insurance Company
0140 Nationwide 64017 X 75-0300900 Jefferson National Life Insurance Company
0140 Nationwide 15727 NY 47-1180302 Jefferson National Life Insurance Company of New York
0140 Nationwide 11991 OH 38-0865250 National Casualty Company
0140 Nationwide 26093 OH 48-0470690 Nationwide Affinity Insurance Company of America
0140 Nationwide 28223 1A 42-1015537 Nationwide Agribusiness Insurance Company
0140 Nationwide 10723 OH 95-0639970 Nationwide Assurance Company
0140 Nationwide 23760 OH 31-4425763 Nationwide General Insurance Company
0140 Nationwide 10070 OH 31-1399201 Nationwide Indemnity Company
0140 Nationwide 25453 OH 95-2130882 Nationwide Insurance Company of America
0140 Nationwide 10948 OH 31-1613686 Nationwide Insurance Company of Florida
0140 Nationwide 92657 OH 31-1000740 Nationwide Life and Annuity Insurance Company
0140 Nationwide 66869 OH 31-4156830 Nationwide Life Insurance Company
0140 Nationwide 23787 OH 31-4177100 Nationwide Mutual Insurance Company
0140 Nationwide 37877 OH 31-0970750 Nationwide Property & Casualty Insurance Company
0140 Nationwide 13999 vT 27-1712056 Olentangy Reinsurance, LLC
0140 Nationwide 15580 OH 31-1117969 Scottsdale Indemnity Company
0140 Nationwide 41297 OH 31-1024978 Scottsdale Insurance Company
0140 Nationwide 10672 AZ 86-0835870 Scottsdale Surplus Lines Insurance Company
0140 Nationwide 36269 Mi 86-0619597 Titan Insurance Company
0140 Nationwide 42285 OH 95-3750113 Veterinary Pet Insurance Company
0140 Nationwide 42889 OH 34-1394913 Victoria Fire & Casualty Company
0140 Nationwide 10105 OH 34-1777972 Victoria Select Insurance Company



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONWIDE LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets

2504.  Prepaid pension COSES ...ooviiiiiiiciiiiiceceeccteectcee et |orereteaeannnas 34,381,193 .o 27,311,759 | 7,069,434 |................... 5,482,934
2505. Admitted disallowed interest maintenance reserve 116,115,320 |... 116,115,320 |... ...92,736,49%
2506. Scottish Re liquidation recoverable backed by trust .........ccoooiiiiis foeieecceeeecceeee oo [ [ 19,879,377
2597.  Summary of remaining write-ins for Line 25 from overflow page 150,496,513 27,311,759 123,184,754 118,098,805
Additional Write-ins for Liabilities Line 25

1 2

Current Year Prior Year

2504. Reserve for litigation and CONTINGENCIES .....ocooooioieeieoeeeicccee et [eaeanssesesesenas 4,708,311 [ 3,786,455
2505.  Reserve for rate StabiliZatioNS ... ettt et et e e e e ee e e e eee e ee e e e e e e oo 16,323,870 15,467,946
2506. Tax credit commitment liabilities .. ...65,676,246 |... 58,507,333
2507. Contingency reserve ................. ..236,377,835 |... 232,700,013
2508.  Deferred gain 1HabiliTies ..ottt ettt e et ettt s s s st sesesesesnenenenans [ennnenesesesenas 1,400,635 |......cocoeoe.. 1,696,994
2597. Summary of remaining write-ins for Line 25 from overflow page 324,486,897 312,158,741
Additional Write-ins for Summary of Operations Line 27

1 2

Current Year Prior Year

2704. Change in rate stabilization reserves ... ....(979,726)
2705.  Change in 10SS FECOGNTTION TESEIVES ....c.cviviuiiiiicectct ettt ettt ettt ettt s st e st et et e s s s sseseseseseseananana ,000) | 350,000
2797. Summary of remaining write-ins for Line 27 from overflow page 105,923 (629,726)
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Analysis of Operations - Summary Line 27

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704. Change in rate stabilization reserves ... o 855,923 [ e 855,923 |...eiiieeeccciieiriees | et [t eees e |oretes et
2705. Change in 10ss recognition reSErves ........cococoiccciiieieieieieeeceeeeeeeee e oo (750,000) [...cveeeeeeeer e oo eeeeeees | eeree e eenen [oee e (750,000) |- oo oo
2797.  Summary of remaining write-ins for Line 27 from overflow page 105,923 855,923 (750,000)




	JURAT
	ASSETS
	LIABILITIES, SURPLUS AND OTHER FUNDS
	SUMMARY OF OPERATIONS
	CASH FLOW
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INS
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INS
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES
	ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - A&H
	ANALYSIS OF INCREASE IN RESERVES - INDIVIDUAL LIFE
	ANALYSIS OF INCREASE IN RESERVES - GROUP LIFE
	ANALYSIS OF INCREASE IN RESERVES - INDIVIDUAL ANNUITIES
	ANALYSIS OF INCREASE IN RESERVES - GROUP ANNUITIES
	EXHIBIT OF NET INVESTMENT INCOME
	EXHIBIT OF CAPITAL GAINS (LOSSES)
	EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS
	EXHIBIT 1 - PART 2 - POLICYHOLDERS DIVIDENDS REFUNDS TO MEMBERS AND COUPONS APPLIED
	EXHIBIT 2 - GENERAL EXPENSES
	EXHIBIT 3 - TAXES, LICENSES AND FEES
	EXHIBIT 4 - DIVIDENDS OR REFUNDS
	EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
	EXHIBIT 5 - INTERROGATORIES
	EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
	EXHIBIT 6 - AGGREGATE RESERVES FOR A&H CONTRACTS
	EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
	EXHIBIT 8 - CLAIMS FOR LIFE AND A&H CONTRACTS - PART 1 - LIABILITY
	EXHIBIT 8 - CLAIMS FOR LIFE AND A&H CONTRACTS - PART 2 - INCURRED
	EXHIBIT OF NONADMITTED ASSETS
	NOTES TO FINANCIAL STATEMENT
	GENERAL INTERROGATORIES - PART 1 - GENERAL
	GENERAL INTERROGATORIES - PART 1 - BOARD OF DIRECTORS
	GENERAL INTERROGATORIES - PART 1 - FINANCIAL
	GENERAL INTERROGATORIES - PART 1 - INVESTMENT
	GENERAL INTERROGATORIES - PART 1 - OTHER
	GENERAL INTERROGATORIES - PART 2
	GENERAL INTERROGATORIES - PART 2A - LIFE ONLY
	GENERAL INTERROGATORIES - PART 2B - FRATERNAL ONLY
	FIVE-YEAR HISTORICAL DATA
	EXHIBIT OF LIFE INS
	EXHIBIT OF LIFE INS PART 2
	EXHIBIT OF LIFE INS PART 3
	EXHIBIT OF LIFE INS PART 4
	EXHIBIT OF LIFE INS PART 5
	EXHIBIT OF LIFE INS PART 6
	EXHIBIT OF LIFE INS PART 7
	EXHIBIT OF LIFE INS - POLICIES WITH DISABILITY PROVISION
	EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES - SUPPLEMENTARY CONTRACTS
	EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES - ANNUITIES
	EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES - A&H
	EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES - DEPOSIT AND DIVIDEND
	SCHEDULE T
	SCHEDULE Y - PART 1
	OVERFLOW PAGE FOR WRITE-INS

