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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ...t [ 195,109,974 oo [ 195,109,974 |...cooovenee 192,245,356
2. Stocks (Schedule D):
2.1 Preferred stocks .... 10,606,839 10,606,839 |... . 10,307,902
2.2 Common stocks ... 8,070,841 8,070,841 |..coooeee. 11,382,414
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS .oovvcvieiieee ettt et s s s s s na ettt enenens[eeeeenee ettt [oeeeeee et [0 0
3.2 Other than firSt HIENS......c.cueviviicicieieieiceei et [ ssissnns [ooeisise s sssnnins [ooeessessssi s [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt s s s e essssasssns [eeesesesenenseaessesesssenenennes [oeseseassssssseseseneenessnnannans [oeseseeeseneeneseseeeeeeeeeenens [0 0
4.2 Properties held for the production of income (less
B s ENCUMDIANCES) ..ot [eeeseeneneseeeeeeeeseneeseeneee [erereeeseeeeieeeseseseseseesenens [eeeseseeeneeeee s esesee s 0 e 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) .....vveieiiieeveteeeeee et tetes e s s sssse e sesesessesessssseseseseseses [ereesesesesenesenenensssesesssenene |ooeteseseeasnesseseseseneneennnns |oeesseseseseseseneeneseeeenenas [0 0
5. Cash($ v (60,880) , Schedule E - Part 1), cash equivalents
[ J 1,660,933 |, Schedule E - Part 2) and short-term
investments (3 oo , Schedule DA) ..o oo 1,600,053 |...ooececieiieieceeniiees e 1,600,003 | 1,686,551
6. Contract loans (including $ premium notes) ...... 3,104,495 | [ 3,104,495 3,205,735
7. Derivatives (Schedule DB) ....
8. Other invested assets (Schedule BA) ... e 000,043 |0 0 000,048
9. ReCEIVADIES fOr SECUMLIES ........vviieieciieii et [eo s esssies [ooniessiess s [oesessisise s [OOSR 0
10. Securities lending reinvested collateral assets (Schedule DL) ..........ccccevveis | eiiiiiiiiiiiiiiiiiiiiiiins [ o [0 0
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LINES 110 11) ...coovoviveveuceeeeieieicieieieiens foeeereneeeeeas 219,147,245 |..oeeee 0 [ 219,147,245 |................ 219,482,932
13. Title plantsless § ..o charged off (for Title insurers
14.  Investment income due and accrued .. 2,196,166
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|...................... 118,891 | 39,931 | 78,960 |.ovveeeeiereriin 71,827
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but Unbilled PreMIUMS) ..........ccciieieiiieiiieieeeececcee e [ eeeeeerssisieee [reeeeiee s [reeeeeeeeeeeeeee e eeeeeeeeas [0 0
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ )
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIES ..............c.cueveueueueeeeeeeerereeeeesee|reseeeeeeeeeeeeeenes 50,000 |-.eeurereeeeieineeeieeeeeees [ 50,000 |orvoverereeeeeeee 0
16.2 Funds held by or deposited with reinsured COMPANIES ............cccecvvrevins rrrminninniiiiniiicciccis o o 0 [ 0
16.3 Other amounts receivable under reinsurance CONracts ...........c.cocveee foeriiiiiiiiiiiiiiiicciiiis o o [0 0
17.  Amounts receivable relating to uninsured plans ............ccccoeoeriiniiniinieneens e [ [ 0 freeeeeeeeeeee 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... | i o [0 0
18.2 Net deferred tax asset
19. Guaranty funds receivable or on deposit .0
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
(B e ) s [ 87,479 | 87,479 | [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o [0 0
23. Receivables from parent, subsidiaries and affiliates .............ccccoiiieiiiiiiiiiies foeeeriiiiieieieiiiies o [ 0 [ 0
24. Health care ($ ...cccocervevccciciriieecnae ) and other amounts reCeIVADIE ...... oo .ooircurirriicciciriries [t seerecees [roceeeseeeesic e eees [0 0
25.  Aggregate write-ins for other-than-invested assets ..............coovvieeueieirireenes freveeeeseieeeeeenne 49,901 oo 49,901 [ [0 U 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cvvvvveiverereiiiereiereeieeeseeeese s foeeeecceeenes 221,649,682 |........ccveveeee. 177,311 | 221,472,371 |oe. 221,673,950
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt s st s s s e e s s s s sesesessasasnsans [oeeseseaeaeseaeteneseeeseaeaesees oesesennnseeeseseeeaeseeeenenenes [oereeeeeieieieere e 0 freeeeeeeeeeee 0
28. Total (Lines 26 and 27) 221,649,682 177,311 221,472,371 221,673,950
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Prepaid EXpense = LBST .o e 49,901 | 49,901 | [0 0
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 49,901 49,901 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............... 133,390,722 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................cccccooeveinennen. Modco Reserve) . 138,197,600
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, Col. 6) .
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in fol calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including$ .....................c..cco.......
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
LT discount; including $ ....53,117 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES .......... ..o i e e oo seee e s s eeeeeeeeeeeeeen |oeeeeeeee e e e e eeeeeeeee e ees e
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
LI and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) 3,415
15.1 Current federal and foreign income taxes, including $ on realized capital gains (I0SS€S) .....cooceeveeee foveoiieiiiieeeeeee
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18. Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven..
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $ ..o
25. Aggregate write-ins for liabilities 363,742 300,190
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 147,796,143 152,437,206
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other-than-special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ te Accounts Statement) ........ 73,676,228 69,236,744
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 73,676,228 69,236,744
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 221,472,371 221,673,950
DETAILS OF WRITE-INS
2501.  Scholarship payable 240,777 230,506
2502. Spectrum Lease - Straight Line . 71,629 |... .69,684
2503. Reserve for Unclaimed FUNAS ........cccoovviiiirinininicccreee .51,336 |... 0
2598. Summary of remaining write-ins for Line 25 from overflow page .... .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 300,190
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONraCES ..............coeveueieeiirinirieieeeeeeseee e e 8,288,647 |..cccvririnen 8,480,539
2. Considerations for supplementary contracts with life contingenCies .............ccoovririiiiiiiiiniiseee e 0 L
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 8,686, 146
4. Amortization of Interest Maintenance Reserve (IMR, LINE 5) ........cccccoeiiiririeiereeeeeinisieeeeeeeseseseeseseseeesesessssssesesessenesssseesenenesseeneeeee (14,688) | 85,580
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income . 193,725 106,447
9. Total (Lines 1 to 8.3) 17,639,489 17,358,712
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ...........
16.  GrOUP CONVEISIONS ....ccvieiieiieiieiiieiiesieecieesieesteesteesreeseeneenns
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .. (4,892,134) (3,994,019)
20, TOtAIS (LINES 10 10 1) .uvviviiieieiteteieieecee ettt bttt ettt s et bt se s b bt s bbb s s bbbt s bbb s bbb st eb et s s e o s e st et ns 8,468,986 |........coenn.. 9,142,580
21. Commissions on premiums, annuity considerations, and deposit
B 1 T i IR 7o i OSSOSO
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 14,715,973 15,000,328
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . 2,923,516 | 2,358,384
30. Dividends to policyholders and refunds to members 4,196 6,601
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 2,919,320 | 2,351,783
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.cuiuiiiiiiiieieteeceeeeeee ettt s st sesess s s ettt 2,919,320 | 2,351,783
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s (excluding taxes of $ transferred to the IMR) 2,132,095 1,082,349
35. Netincome (Line 33 plus Line 34) 5,051,415 | 3,434,132
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 69,236,744 67,104,761
37. Netincome (Line 35) ... 5,051,415 |... ... 3,434,132
38. Change in net unrealized capital gains (Iosses) less capital gains tax of $ .(766,497)]... 1,424,027
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus NOES .........cccceeriereeneeniieieeie e
49. Cumulative effect of changes in accounting principles ..
50. Capital changes:
B0.1 PAI TN ..ttt ettt h et h et a e et s bkt ket h et ettt et ettt et e st et e s et se et ete e esenese Jer s [
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend) ....
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance ..
LS O 11V o (=T g o S (o TR ) (oo (g o] o 1= £SO UTY RO PP PRRP WP
53. Aggregate write-ins for gains and losses in surplus .......... 0
54. Net change in capital and surplus for the year (Lines 37 through 53) 4,439,484 2,131,983
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 73,676,228 69,236,744
DETAILS OF WRITE-INS
08.301. Miscellaneous Income
08.302. Penalty on Early Withdrawl
08.303. Memorial Scholarship Expired
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 193,725 106 447
2701. Miscellaneous Expense
2702. RS Penalty
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above)
5301.
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page ...
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlIECIEA NEt OF FEINSUIANCE ......c.ovurueueeeeeieiciceeeeee i eeeeeee et e esesesessese e e sesees s e ssesesesesasssesesesesasssnsesesesasssssesesesasnsnns [orrriricesusennnes 8,254,702 |...ccvierinne 8,509,439
2. NELINVESIMENT INCOMIE .....ueeeiiececiee ettt ettt ae s e a2 eseaeseeee 22 s esesesee 2 e aesee e e e e e e s e s esesee e e seseeesesnsnsesesesesnnnsnsesesesnaeaessessesirictnas 9,406,751 |.ccvirie 8,787,542
3. MISCEIIANEOUS INCOME .......oeiuiieiieiet ettt ettt ee e st st e e ee s e e s e s et s et s e s s ens et ns e nnen 193,725 106,447
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 17,855,178 17,403,428
5.  Benefit and [0SS related PAYMENTS ............cceuiieiiiiiiieietetetceee ettt ettt ettt es e s s et e s s et esesees s ssasesesesesesnss s ssesesesesesessanssans [oesesssssesesess 12,186,810 |[...cocveveee 13,055,678
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........coeiiiiiieiiiiieeiieeie e oo (O T 0
7. Commissions, expenses paid and aggregate Write-ins for dEAUCHIONS .............cccoveiieieueueicecciie ettt [ere e neeeeaeeenes 6,250,413 |oiiiee 5,802,573
8.  Dividends paid t0 POICYNOIAETS ..........ccocviviviueterieieiee ettt ettt ettt ettt ettt st et se et et b et essse s esssesesesesessas s ss et esesesesessss s st asesesesesesnans |ereeeenenesaetenereneneas 4,196 | 6,601
9. Federal and foreign income taxes paid (recovered) net of $ .........ccceeveeirccircnnnns tax on capital gains (losses) ............... 0 0
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 18,441,419 18,864,852
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] (586,241) (1,461,424)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
220 = o0 o E TPV PRTTRPTTRTRTRT IUVUUOTOTOTN 17,407,189 | 15,972,134
12,2 SHOCKS ...eeeeeueeeeeeeeecseeeeeeees e eaeseeeeeeeeseseseeee e eseseeee e 2 s eseeeeee e e e s e s e s esee 22 e RS A e e e A e S A e A e A eE e A SR An A e e eseE S e Ae R e s et es s nae s et et esennnannesenesenn st 5,109,949 |..cccorvinnene 3,885,423
12.3 MOIGAGE I0BNS ........vvvieieieeeeeie et ettt et e et ettt s ae et e e et s et et esessee s e s es et et e b e s esse st es s st eses et essssases st esesebesesessssesssesesesesesesnanssssas|ebebenene e nesesaenetene e (O T 0
12,4 REAI @A ... ceceeeeieieieeeee ettt etee et sttt s s es et e e e s e seesee et e e ee e a8 eE e eSS e £ eA e e S e e eE £ e A LA e EeE S e £ eeA LA e R e e s e eAeE e A e s s esennnseaes et s ann [re s enenh et (O T 0
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNnts ..............ccooiiiiiiiiiiiiiieeeeeeeee e, (O T 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....coovoviviueueuieieeeeieie ettt ettt essssss s s s st essss s esssssens oeneneseseseseais 22,517,138 | 19,857,556
13. Cost of investments acquired (long-term only):
T = 0 E TPV PTVSP TPV IUSVVOOPOTN 21,298,581 |....cocvueeevee 16,952,251
13,2 SHOCKS -...eeeueucueeeeeeeeeseuee et eee e escasseeeee e eseseseseeeeseseaeeesee e e eaesee e e £ 2 a2 s e e ee e e a2 S e RS A eE e e a2 e AR Ae A e A eE eSS R A e A eees e s e Ae A et ee e s s nneaesesesannsnseseneo|es st 735,051 oo 802,497
13.3 MOIGAGE I0BNS .........vvvieieieie ettt ettt ettt a et et s et et et e s eseee s et es e s et e s et e s sss s es s et et e b et essssss et ssesesebesesessssesssasesesesesesnssesssas|oebeser e et senese ettt (O T 0
13,4 REAI ESAE ... eeceeetieie ittt ettt sttt et e e e es e et e seesee et e e ee £ 28 eE SR e A S e £ eASE e e A 1S £ e A eE SR e S eEenA A e R et s e e A eE e R e s s eeeennseaes et s ans [re s erene et (O O 0
13.5 OLNEI INVESTEA @SSELS ......c.cvrutireieeietetrirereseeeeeteeseseeseeeteeseseseseeesessesesesseeeeeseseeseeeee s s seeseeeeeseseeseseEetesesaeansesesesesesaesesesesesssa|eesseriseceeteese s aseceeaeen s (O T 0
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieiieectceete ettt ee s et ee e s eae et esen s eae et esen s sesetesesenssaesetesesensssesesesesenssantesesennneen 0 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 22,033,632 17,754,749
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas (101,240) (246,105)
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] 584,746 2,348,913
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI MOES ........vevveeececececeeie ettt ettt ettt s s e s ss s s st es et eseseas s s st esesesessanasasssesesessssasasanas [setesesenenssesesssaeseneneneeas (O T 0
16.2 Capital and paid in SUrpluS, [€SS trEASUNY STOCK ............ciiiiiiiieitieie ettt ettt ettt st sae e b e sbeesbeesbeebeennesmeesnne s [ereeansr e s s (O T 0
16.3 BOITOWEA FUNGS -...evviiceceete ettt ettt seseseseee e e e e seseeeeese a2 aeseeeeee e e e es e e e e eeeE 12 AesSE et eeee a2 es e e e e e e e nesesesntesesaeansesesesasasans [oetesrsssriseeasassssnecectanas (O T 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..o (173,629)
16.5 Dividends to stockholders ...0
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas 88,625 82,717
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne (85,004) (379,596)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......ccccoevvvrvrirreeeeennnne (86,499) 507,892
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI ......viiiiiiiiieietetetettt ettt ittt sttt ettt s et st s e s bbb e s e st e s e s e s b et e b e s e se st ee s s e s b ebesesene e s es s sesesenesessssssesen e et reseenenenenis 1,686,550 [....cocoveiecrnne 1,178,658
19.2 End of year (Line 18 plus Line 19.1) 1,600,051 1,686,550

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [o.ccccoceirieenne 8,288,647 |..ccooeiiennn 4,161,761 677,804 oo o, 3,449,082
2. Considerations for supplementary contracts with life contingencies ...............
3. Netinvestmentincome ...........cccccoiiiiiiii i
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ......
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded ..............ccoooiiiiiiiiiiiiiiee s
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNES .........ccccevveeereiveenciennieeensieenieeenniees freesneeennneennneeneeenn O O 0 0 [ [ [V O XXX Joeeeeeeeeeee e
8.2 Charges and fees for deposit-type contracts .... 0 e o XXX eevveeeiees | D00 G U RN
8.3 Aggregate write-ins for miscellaneous income . 193,725 4,354 1,120 0 188,251 0 0
9. Totals (Lines 110 8.3) ..c.eovvveevrveirieiriciireene 17,639,489 8,824,017 4,869,566 3,945,906
10. Death benefits 652,372 |ooeciiiiiienne 3,652,372 [
11.  Matured endowments (excluding guaranteed annual pure endowments) .
12, Annuity DeNEfits ......coouiiiiiiiiieee e
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits .............ccccceeee
15.  Surrender benefits and withdrawals for life contracts ............cccceeeiieniiiiniciiiceeee
16.  GrOUP CONVEISIONS ...eerieeiiiiiiriaeeaaieeeeaaeaaneeeeaeeaaanneeeaeeeannnnneeaeens
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies .............cccoccveeiiiiiicns Jvnvnnveninninnin O L0 [0 .0
19. Increase in aggregate reserves for life and accident and health contracts .. , (4,297,759) ,746
20, Totals (LINES 1010 19) ...ouiuiiiiieeeeeeeieieeresisese ettt AAT7,543 [ 0 | 3,061,962 ..o (O R 929,481 | D 0.0 N TR 0 [
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) .. 277,120 |.
22. Commissions and expense allowances on reinsurance assumed .............coccccceeeeeeeees fevrinieeeeenninneeeeennniineee 0 oeeiiiiece e 0
23. General insurance expenses and fraternal expenses....................... 2,865,421
24. Insurance taxes, licenses and fees, excluding federal income taxes .........cccccceevvevcr fovvevinininninnnn. 199,009 |
25. Increase in loading on deferred and uncollected premiums ...........ccceecieiiieeniieennnen.
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions ............ccocceiiiiiiiiiennnen. s s
28, Totals (LINES 20 10 27) ...evuiieiiieiiieieriete sttt 14,715,973 7,699,765 3,556,212 0 3,459,996 0 0
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNe 28) ........ceeveueriruerieieisieeeieresieesieeseeenes Jooeeeseeieennens 2,923,516 |.cocveciinne 1,124,252 [ 0 [ 1,313,354 [ (U SRR 485,910 oo (1 R (1 R
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 4,19 4,196 0 0 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......ccccecerieuerierereseesieesieenienes [rereeeenieieinenns 2,919,320 |.ociiiine 1,120,056 [ovvcveeeiiecccceenn O [ 1,313,354 [ (U SRR 485,910 oo (1 R (1 R
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 0 0 0 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 2,919,320 1,120,056 1,313,354 0 485,910 0 0
34. Policies/certificates in force end of year 37,119 12,665 1,807 22,647 XXX
DETAILS OF WRITE-INS
08.301. Reinsurance Billing Credit ...
08.302. Commission Income
08.303. Penalties on Early Withdrawal
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ........ccccoccvveeiinnnne
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701, IRS Penalty ..ot
2702. Miscellaneous Expense ..
2703, e
2798.  Summary of remaining write-ins for Line 27 from overflow page ..........cccccccovvuineeenn.
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

Universal Life
With Secondary

9

Variable

10

Credit Life

1"

Other Individual

12

YRT Mortality

Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life contracts @ e, 4,161,761 2,089,874 |... ....1,627,722 |.. 444 165
2. Considerations for supplementary contracts with life contingencies ............ [occeccce. XXX ]vvvveec e XXX XXX XXX XXX e XXX
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ..........ccoooevvvvvinnnnnnnnns ovmmmennennccced (LA12) i e (4,880) | (788 | e
5.  Separate Accounts net gain from operations excluding unrealized gains or
losses ... .
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .
8.2 Charges and fees for deposit-type contracts .0
8.3 Aggregate write-ins for miscellaneous income 4,354
9. Totals (Lines 1 to 8.3) 8,824,017 0 5,137,097
10.  Death benefits 3,652,372 |eeeeeeeieeieeiees feeeieiies 1,972,315
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... |-...cccoeueenen. 103,708 103,708 |...
12.  Annuity benefits XXX
13.  Disability benefits and benefits under accident and health contracts ...........
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [oeeeiiiiiiiiiis
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies . ....0 .. .
19. Increase in aggregate reserves for life and accident and health contracts ... (680, 121) (444,752) (71,716) (163,653)
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiii it [orneeeeaeeea 4,477,543 [l (V1N 2,388,186 |...ccveneenn 1,072,139 |oeeeiiiiecee (V1N 1,017,218 | [V R, [V [V [V R, [V 0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) .... 108,385 |..
22. Commissions and expense allowances on reinsurance assumed ............... [sreeeeeemmmmnnnnniinnn. 0
23, General iNSUranCe EXPENSES .....eeeruveeriueeeriueeessreessseeessseeesssesssssessssneessses |evseeenienens 2,865,421
24. Insurance taxes, licenses and fees, excluding federal income taxes 78,646 |.
25. Increase in loading on deferred and uncollected premiums ............cccccceeis Joreeeennnnniiiinnnn. 0
26. Net transfers to or (from) Separate Accounts net of reinsurance................. |oeeeeeeennniiinnnnnn. 0 [ o o e e e e e e e
27.  Aggregate write-ins for deductions ..... 1,035 0 520 405 0 110 0 0 0 0 0 0
28. Totals (Lines 20 to 27) ... 7,699,765 0 4,006,259 2,332,39% 0 1,361,111 0 0 0 0 0 0
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) . 1,124,202 oo [V R 1,130,838 [....cocvevnns (210,628) |....cveveeeieiciinne [V R, 204,082 | [V 0 [ 0 [ 0 [ 0 [ 0
30. Dividends to policyholders and refunds to members 4,19% 4,19
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-ssereereens 1,120,086 |-.oovovenvieciece [V R 1,126,642 |.......ece. (210,628) |....cveveeeieiciinne [V R, 204,082 | [V 0 [ 0 [ 0 [ 0 [ 0
32. Federal income taxes incurred (excluding tax on capital gains) .................. 0
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 1,120,056 0 1,126,642 (210,628) 0 204,042 0 0 0 0 0 0
34. Policies/certificates in force end of year 12,665 7,868 3,085 1,712
DETAILS OF WRITE-INS
08.301. Reinsurance Billing Credit ..2,193 |..
08.302. Miscellaneous Income
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ....
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.  Miscellaneous Expense
2702.
2703. ... . . .
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........c.c.. [reeeereeeiniiiniiiennnns [V T 0 oo [V OO [V R [V R [V R 0 oo [0 PO [0 PO [0 PO [0 PO 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 1,035 0 520 405 0 110 0 0 0 0 0 0

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........c.cceeviiiiiiiiiiiiiiicc, 0 0 O O el ot RS
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts ............ccccccevvee oL
20. Totals (Lines 1010 19) ...cvuriiiiiniiininininiinnsnenssssssssssssses L R . . R B BN (NN s [ ot enees [reeeee et ns et ens e eaesaes |oeseeetee e et nnnaeea
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
DUSINESS ONIY) 1.eeiiiiiiiie it see e sseeesneessnneesnnneesseesssnnesnsneesnnneensfoennrnnesnreeenneeeeeo SR U B BN ... | .. DO NG . . | D .. ...........
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes ..........ccccevcvveevevnvcvvccces v L L
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members ........
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30)
32. Federal income taxes incurred (excluding tax on capital gains) .. .
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow PAge ...........coeiiiiiniiiiiiiiiins foiicicccseeseeseees [ seeseesies foeeiesieesese e ees [eererieenieesi e seeseesnes [oreeesee et esesaete st tesseseneens [sereereesteesseeseeseseeresaeses [reetetesterentsteeeteeesesesnens [reesesessesenseseseseestenestenes [rreeseneeseseeseseesese e ereeerens
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
d) Individual and Group Credit Life are combined and included on

Line 1

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities

Premiums for individual annuity contracts
Considerations for supplementary contracts with life contingencies
Net investment income
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains
Commissions and expense allowances on reinsurance ceded
Reserve adjustments 0N reiNSUIANCE CEABT ...........iiiiiiiiiiiii ittt e e ettt e e e ettt e e e e e bbbt e e e e e sbbb e e e e e eaban e e e e easaaneeeeeas .
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES ........uiiiiiiiiiiii e e s e e e s esnene |e e e
19. Increase in aggregate reserves for life and accident and health contracts (4,297,759)
20. Totals (Lines 10 to 19) .3,061,962 |....
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ....
22. Commissions and expense allowances on reinsurance assumed ...
23.  General iNSUranCe EXPENSES .........occuurreeeririiiirieeeaniiereeeseniieeeeeeans
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance

XXX..
. 147,

491

or losses ....

NGO ALD =

147,255

268,009

(66, 161) (171,002)
97,007

27. Aggregate write-ins for deductions .. s s
28. Totals (Lines 20 t0 27) .....coeeveruenenn 3,556,212 3,483,468 0 0 0 (24,353) 97,097
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) 1,313,354 | 1,218,323 | [0 S [0 N (01 44 873 | 50,158
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiiii et e e s et e e s e e btre e e e e e aneneees 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |.........cc......... 1,313,354 |oooeeis 1,218,323 | [0 S [0 N (01 44 873 | 50,158
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......couuiiiiiiiiiiiiiie et 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital

gains or (losses) (Line 31 minus Line 32) 1,313,354 1,218,323 0 0 0 44 873 50, 158
34. Policies/certificates in force end of year 1,807 1,770 8 29

DETAILS OF WRITE-INS
08.301. Penalties on Early Withdrawal
08.302. Miscellaneous Income .......
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVerflOW PAgE ........ccouiiiiiiiiiii ettt
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.  IRS Penalty
2702. Miscel laneous Expense
2703,
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which CoOlUMNS @re AffECted. ...eeeiii e et e e oo e et e e e e bbb e e e e s s b a e e e e e e e e e e e

.831 | 831 |.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. foueeiiiiiiiiiiiiii s fe e e i e | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiii i s be e ste e s s aeesbeessans |senteeensneeetesessseeenanessseees [onseeenssesenaeeeeseeesssesenseeees [sreeesasesessseseseeesssesesaneeens [oreeeseeenteeenssesenteeeseeeens [oeeenuee e et e e et e e e e e e e e [eeeere e e et e e e enae [eere e e e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........ccuiiiiiiiiiiiiiii g gl [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 100 19) .iiiiiiiiiiiiiiiiiiieee ettt e e s ssnreeee s s snnneeeesssnnneeeesssnnneeeessnnnneeeeeeeeee R . B BN | N NN . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeerrniiveeeerinsiieeeeesensieeeeeessnsveeeeeeee R ... NGRS . WA ... |....... B B NN ... B ...
23.  General iNSUranCe EXPENSES .......cccurureeeiiniirreeeiaiiiereessasirrreessanssnreessassnneeessssssneeesssssssneeessssssnneeesssnsnneeeseee ... N ... NGy N ... .. .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuuiiiiiiiiiiiiee et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiiieie ettt e e e sreeenne |oesreseseessineessnesssseessnees | eireeesines e e e s e s s e e e seees [oeteee e e ee e e ee e s e e sra e e [eree e s ee e e e s e e [eree e e [ree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4
(Hospital & Medical)
2 3

10 1" 12 13

Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

....3,449,082 |...

Premiums for accident and health contracts
Considerations for supplementary contracts with life contingencies ..
Net investment income
Amortization of Interest Maintenance Reserve (IMR) .
Separate Accounts net gain from operations excluding unrealized gains or
losses
Commissions and expense allowances on reinsurance ceded ...
Reserve adjustments on reinsurance ceded ..............oooevvvvviviiiiiiiineencee o D e e e e e [ [ e L [ [
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .

(495)|...

S

N o

8.2 Charges and fees for deposit-type contracts L XXX s L XXX - XXX

8.3 Aggregate write-ins for miscellaneous income .. 188,251 33,605 154,646

9. Totals (Lines 1 to 8.3) 3,945,906 741,468 3,204,438
10.  Death benefits .......oiiieeie e [ XXX... XXX XXX... XXX

XXX
L XXX... .
.843,735

11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits ..
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .

18.  Payments on supplementary contracts with life contingencies . L XXX - XXX
19. Increase in aggregate reserves for life and accident and health contracts ... 85,746 25,613 60,133
20.  Totals (LINES 100 19) 1.ueiuiiueieererieerieaieriesieseeseeseeseeseeseeseeseeseeseeseeseeseesees|eresenienienns 929,481 oo (U AR (O P (O AR (O (U AR (O (U AR (O P [ A 396,708 |...eovereeieins [ A 532,773

21.  Commissions on premiums, annuity considerations and deposit-type

contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance.

... 1,048,683 |...
63,554
.0
L0
857

... 1,600,826
..52,209

0 704

27.  Aggregate write-ins for deductions
28.  Totals (LINeS 20 10 27) ....uuiiiiiiiiiiiii e 3,459,996 848,427 0 2,611,569
29. Net gain from operations before dividends to policyholders, and refunds to

members and federal income taxes (Line 9 minus Line 28) (106,959 (V1 P 592,869
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) .. (106,959 (V1 P 592,869
32. Federal income taxes incurred (excluding tax on capital gains)
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 485,910 0 0 0 0 0 0 0 0 0 (106,959) 0 592,869
34.  Policies/certificates in force end of year 22,647 1,124 21,523

DETAILS OF WRITE-INS
08.301. Commission Income .... 186,780 |... ... 33,342 |.. ... 153,438

08.302. Miscellaneous Income
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .. .
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 188,251
2701.  Miscellaneous Expense
2702.

2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ... 0. . . 0 0. L0 0. 0] .. 0]
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 857 0 0 0 0 0 0 0 0 0 153 0 704

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and WhiCh COIUMNS @re AffECIEA.  ....eiii oo oo E oo oo h e e e e e oo b e e e e e oo e b b e e e e e e s b b et e e e e an e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of prior year ..... .7,390,468 |....
2. Tabular net premiums or considerations ..... 1,627,255 |...
3. Present value of disability claims incurred ...........ccccoovvnininininns [oeviininnn 9,619 | e 9,619 | 0.
4. Tabular iNterest ........cccoveeeernirceeennceeeeeseseseeenenseseesnenenns |oeveeennnnnd, 903,080 oo [ 1,912,606 [ 304,405
5. Tabular less actual reserve released ...............coovoveererieveneerennnes foereerereneeenennd8,498 [ foiiinnn 32,172 [ 9,945
6. Increase in reserve on account of change in valuation basis ......... |-cccccoiiiiiiiinns O T RRRRR RO [V 0
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEL PrEMIUM FESEIVE .....oeeeveeieeeeceeeee et seseasnnns oeseesene s [V XXX oo [ [OOSR RO [O U URUSUU SOUTOTIRPRRRIUIRPIIN UOUIRRRRRRRRRRPI TR XXX ooveers oo feeeereressseeeene
7. Otherincreases (net) . . 208,994 14,446 194,548 0
8. Totals (Lines1t07) ... R 79,249,400 |.ooovvvicicieen 0 o 51,790,601 |........... 9,526,621 | ..o 0 | 17,932,178
9. TabUIAr COSt ..ottt oo 5,423,927 |... e 2,992,645 ... .1,831,39% |... ....599,886 |...
10. Reserves released by death ............ccooveeeeinininneeeeeeeeee o 1,266,620 |...oveeceieiiiicces oo 1,183,707 oo 2,704
11.  Reserves released by other terminations (Net) .........c.cccceeevvrreees forvvenene 1,060,869 |...oovovieicriens o 869,655 |.............. 147,040 [ ferne T4 |t [ | et [ [
12.  Annuity, supplementary contract and disability payments involving
life CONLINGENCIES ... e 97,504 oo [ 53,627 |coevevreiene 16,576 |.vveecceieiircees [ 27,307 | [ [ [ [ e
13.  Net transfers to or (from) Separate Accounts ............cccoeevenenennne 0
14.  Total Deductions (LINES 910 13) ......cccoeueveiriieriereieieieeieieiesesieinas 7,848,920 0 5,099,634 1,997,716 0 751,570 0 0 0 0 0 0
15. Reserve December 31 of current year 71,400,480 0 46,690,967 7,528,905 0 17,180,608 0 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year .............c.cccoevevues |oeeeeenes 44,000,034 |....ocoiviircees oo 26,128,926 |.............. 907,083 ... e 16,964,025 [....vovoviiiccieees freeiiiceeciies [ [ o e
17. Amount Available for Policy Loans Based upon Line 16 CSV 40,480,031 24,038,612 834,516 15,606,903

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ...................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life

contingencies
13. Net transfers to or (from) Separate Accounts

15. Reserve December 31 of current year

14. Total Deductions (LINES 9 t0 13) ....couiiiiiiiiiiiiiieie e

Cash Surrender Value and Policy Loans

17.  Amount Available for Policy Loans Based upon Line 16 CSV

16. CSV Ending balance December 31, current year ..........ccccceeveevienierieeneennnn.

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and inCluded 0N ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31 OF PHOI YEAT .......oucviviveieiiieietetetieeeiete ettt ettt s st et s s st et s s ss et b b s s s ese s s s st et s snsnsnsess |oeseseeesennncns 66,107,381
2. Tabular net premiums OF CONSIAEIAtIONS .......cccuuiiiiiiiiiie ittt e et e s et e s tte e e be e e aabeeeabbeeaabeeeanteeeasbeesabeeeanteeaasseesseeeannen ..
3. Present value of disability CIaIMS INCUITEA ...........coiiiiiiiiiiii e sse e sennenn [enennennens e KKK s
L - 11U = 01 (= (=] USROS USSR USRUURRRUROUTUU RPN
5. Tabular [€ss aCtUal FESEIVE MEIEASEM .........cc.eiiiiiiiiiiii ettt b ettt ettt e s he e eheesbeeabe e bt enbeenbeemsesaeesaeesbeesbeesbeenseenseenneen [orsiussinniininns
6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e
7. Otherincreases (Net) .......cccooieieieeieiieee e
L T o = 1 (I g T I (o T4 IO OSSR
9. Tabular cost
10. Reserves released by death
11.  Reserves released by other terMiNAtIONS (NEL) ..........ccouviueveiriiieieeieieieieeie ettt ettt ss st s s s s sssss et b sessnsnsesesanas |oesesesesneeseenes 8,221
12.  Annuity, supplementary contract and disability payments involving life CONtiNGENCIES ...........ccoiiiiiiiiiiiiiiieees [ 41,809
13.  Net transfers to or (from) Separate Accounts 0
14, Total DEUCHONS (LINES 910 13) ...ouiuiiiiiiiieieieteteteitt sttt ettt sttt ettt s et e s s e s b se s s ese e s s s e s e s e s esesese e e e s es s e s esesese e s esesesesesesennnena 2,620,030 2,578,221 0 0 0 41,809 0
15.  Reserve December 31 of current year 61,980,624 61,666,079 0 0 0 314,545 0
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUMTENE YEA ........c.iiuiiiiiiiiiitieiieiieie ettt ettt ettt e b bbbt et e beabeeteebeaneane [sonstesaeses s e nae e nae s 0 e [ o [ [ [
17. Amount Available for Policy Loans Based upon Line 16 CSV 0

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis

7. Otherincreases (net)

8. Totals (Lines 1to0 7) ..

9. Tabularcost .................
10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngenC|es
13. Net transfers to or (from) Separate Accounts
14. Total Deductions (LINES 9 0 13) ..couiiiiiiiiii it
15. Reserve December 31 of current year

Cash Surrender Value and Policy Loans

LT OV =Yg To g T W oF={EoT g o L= Tat=T g T o =T i B o U =Y | Y= | O | O O U O AP KOO
17.  Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. Government bonds ... 248,689
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans 222,679 222,679
6 Cash, cash equivalents and short-term investments .| (e) 112,171 |... 112,171
7 Derivative instruments . 0 [ .0
8. Other invested assets et eteaeeteteteteteteteaeaeetateteseteteteseaeas st es et et et et es e e st et es et ete b et eaeaeas et et et et et et et esean s et es et sebesesennasesasesanens [neees .21,189 |... .21,189
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

accrual of discount less $

accrual of discount less $

accrual of discount less $

accrual of discount less $
0 accrual of discount less $

segregated and Separate Accounts.

(h) Includes $

0 investment expenses and $

0 interest on surplus notes and $

................... 3,453 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

547,331 amortization of premium and less $

0 amortization of premium and less $

0 amortization of premium and less $

0 amortization of premium.

0

139,610 paid for accrued interest on purchases.

0 paid for accrued dividends on purchases.

0 paid for accrued interest on purchases.

interest on encumbrances.

0 paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

interest on capital notes.

(i) Includes$ ..o, 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccceveevieeneeneenenneens

1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) ..
1.3  Bonds of affiliates .... .0
2.1 Preferred stocks (unaffiliated) .(177,062)]...
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated) 5)
2.21 Common stocks of affiliates 0.
3. Mortgage loans
4. Real estate .....
5. Contract loans X
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R [0 U 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

FIRST YEAR (other than single)
Uncollected
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
(S 2 =T ST
6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

L 203
1,140,472 |..
1,156,820

Prior year (uncollected + deferred and accrued - @dVanCE) ...........cccooeiiiriiriiiiiiienieierere e e 7,865
First year premiums and considerations:
9.1 Direct 1,149,228

9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

SINGLE
Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:

13.1 Direct ....oooovvviinen, FE TSRS U PR U T OP P UUP PP PRRURTPROON
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance
LINE 13.4 - LINE 14 ..ottt ettt ettt a e h e e e he e e bt e e bt e bt et e et e e nb e e aeeeaeeeneeeneeeneenbeens
Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

421,533
.7,114,231 |
.6,964,163 |..

.. 437,169 |.
.. 437,169 |.

Prior year (uncollected + deferred and accrued - advance) (175,529)

Renewal premiums and considerations:

19.1 Direct 7,561,225 ..o 4,388,505 437,169
19.2 REINSUIANCE @SSUMEA ......eiiuiiiiiiiii ittt ettt ettt ae et e ehee s bt e sbe e be e bt e abeeaseembeensesanesnnesneesbeens [outenntenesnesnesteesbeenreens 0. .. 0
19.3 REINSUFANCE CEUARBM ......ouiiiiiiiiiiiiei ettt ettt b ettt n e nesine s [ereenesassee s 421,533 [ 421,533 0

19.4 Net (Line 17 - Line 18) ... OSSO 7,139,692 3,966,972 437,169 0 5,735 551 ) 0

Total premiums and annuity considerations:
20.1 Direct 3,449,082

L0

8,710,453 |.ceoeeeiieene 4,583,567 ....0 677,804
20.2 Reinsurance assumed 0 0
20.3 Reinsurance ceded ..421,806 ,806
20.4 Net (Lines 9.4 + 104 + 19.4) 8,288,647 4,161,761

ol
677.804

3,449,082
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
EXHIBIT - 1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................................. 0 [0 o0 e 0 e O L0 0 |0

....................... 497,308 [ 156,061 [ [ 84 | 381,083 [ [

................................. L O OO PO OO TP SO PO PO O PP OO

...................... 207,416 [ 121,088 [ [ o [ 170,308 [ [
0

794,724 277,119 0 184 0 517,421 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. Rent e e 88,009 | [ BBLA42 [ e [ e 142,541
2. Salaries and wages . 1,951,183
3.11 Contributions for benefit plans for employees .. .1,301,395
3.12 Contributions for benefit plans for agents ............|i.ooooeeeeee . 112,608 [ooeeeeeeeeeiieiis oo 78,253 |oeeeeeeeeeeee oo oo e, 190,861
3.21 Payments to employees under non-funded benefit
PIANS .vvieiiie et ctee e enees [ [ [eree e e [ [ 0
3.22 Payments to agents under non-funded benefit
plans S Y
3.31 Other employee welfare .. .19,830 .13,781 |..
3.32 Other agent welfare ....... v |
4.1 Legal fees and expenses ... .30,757 21,373 |..
4.2 Medical examination fees ..........c.ccovveninnininid i, 25,070 [ooeeeiiiiiiiiiiiies oo 17,421
4.3 Inspection report fees .........ccoveinniinniinninnieniiiiiicieis e e [,
4.4 Fees of public accountants and consulting
ACHUBMES «.veuveeneeenieeiiesieesieesieesieesteesreesteeseeens [eneenne e 314,154 | [ 61,229 |.ooiiiiieiee
4.5 Expense of investigation and settlement of policy
Claims oo
5.1 Traveling expens
5.2 Advertising .............
5.3 Postage, express, telegraph and telephone ........
5.4 Printing and stationery ...........ccooovveeiiiiiiieeennnnns
5.5 Cost or depreciation of furniture and equipment ..
5.6 Rental of equIPMeNt ...........coooiiinii i i [ o
5.7 Cost or depreciation of EDP equipment and
SOftWArE .....euuiiiiiiiiiii s
6.1 Books and periodicals ..............ccccoee
6.2 Bureau and association fees ............ccceeeiiiiinnns
6.3 Insurance, except on real estate
6.4 Miscellaneous losses ..
6.5 Collection and bank service charges . 27,261
6.6 Sundry general @XPENSES ......cccuuueeeeemmmeieeeeennns oo
6.7 Group service and administration fees ........cccccoo|ouuiiiiiiiiiiieeeeees
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance ............ccceuuueeeeeennns
7.2 Agents’ balances charged off (less $
$ rECOVEred) ..o oo oo [ [ o [ 0
7.3 Agency conferences other than local meetings 35,916 | [, 24,959 ..o [ o [ 60,875
8.1 Official publication (Fraternal Benefit Societies
ONY) oo e XXX ieeeeaeeeeee XXX ieeeaeeeeee XXX eeeeaeeeeee XXXieeeaeeeeee D, 0.0 CHTUUINN R UUI RN 0
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) ..........ccccciiiniininnnnnnnnns
9.1 Real estate expenses .....
9.2 Investment expenses not included elsewhere U ..
9.3 Aggregate write-ins for expenses .........cc.c..oeeeeee 194,685 0 135,290 0 0 298,324 628,299
10.  General expenses incurred 683 [0 349,193 | (b)) ........ 318,324 |(a) ..... 5,629,973
11. General expenses unpaid Dec. 31, prior year ...... [................ 117,369 |..ooviiiiiiniiiin oo 81,562 ..o oo e e 198,931
12. General expenses unpaid Dec. 31, current year ...[................ 109,541 | e 76,122 |eeeeeeecceceeeiees [ oo oo 185,663
13.  Amounts receivable relating to uninsured plans,
PIIOT YEAF +evvveeeereeeiareeeneeesseeessseeesseeessseesssneafoessnessinessieesiinees Joerieneiiessineesiieens foreessieesineesinesens [oeeseineesiineesieessins foeeeiiesiieesiieniies foeesiniesinessieesiinees [oesiee e 0
14.  Amounts receivable relating to uninsured plans,
CUITENE YBAT .t s s sieesieeseeesieesieeneeen 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 3,021,601 0 1,954,123 0 349,193 318,324 5,643,241
DETAILS OF WRITE-INS
09.301. SCholarship ......ccceiieiieniiciiiiiiiiiiciiciieiiee e foeeienieieciecieeies o [ 284,074 ..o 284,074
09.302. ChAr ity eeevveesiieniieiieii e [oreeiresie e ereeieens e eies e [ 14,250 |..cooeeeieeens 14,250
09.303. Professional Services ..........cccoocvvmienicninins forviiiiis 194,685 | [ 135,200 [ [ e o 329,975
09.398. Summary of remaining write-ins for Line 9.3 from
OVEIIOW PAGE...eevreeeereeeeitieeeireeeeteeesteeesnneeses [rree e 0 e 0 | 0 Joreeeieieeiees 0 e 0 foeeeeeeeeeiees 0 Joereeeeeieeiees 0
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 194,685 0 135,290 0 0 298,324 628,299
(a) Includes management feesof § ... to affiliates and $  .eeeeriiiiiiiiee e to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable . 14,250 ; 2. Institutional . $ ; 3. Recreational and Health $ ...284,074
5. Religious .......$  eeeveeriieeienieiies ; 6. Membership $ 7. Other cooeeeeeeeeeeeeeeeennn $ 298,324
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes
2. State insurance department licenses and fees .
3. State taxes on premiums .........ccooeeiiiiiiiiiiiiiiiiiies
4. Other state taxes, including $
for employee benefits ............ccoveiiiiiiii
5. U.S. Social Security taxes .. 80,268
6. All other taxes ..................
7. Taxes, licenses and fees incurred 91,455
8. Taxes, licenses and fees unpaid Dec. 31, prioryear .........|.....cccccceunnnnnnee. 721
9. Taxes, licenses and fees unpaid Dec. 31, current year...... 2,015
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 90, 161
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period ..
3. Applied to provide paid-up additions ...
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4
6. Paidincash......
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options ..
9. Total Lines 5 through 8 ...
10.  Amount due and unpaid ..
11.  Provision for dividends or refunds payable in the following calendar year
12.  Terminal dividends
13.  Provision for deferred dividend contracts
14.  Amount provisionally held for deferred dividend contracts not included in Line 13 .
15.  Total Lines 10 through 14 ... e
16.  Total from prior year
17.  Total dividends or refunds (Lines 9 + 15 - 16) 4,195 0
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0100001. 1958 CET 2.75% NLP ... .... 895,904 |... ....895,904 |...
0100002. 1958 CSO 2.75% NLP ... 16,296,824 |... 16,296,824 |...
0100003. 1958 CSO 4.50% CRWM ....coveieevereieiiieicieieeieeeieies. oo 3,731,588 .o [ 3,731,588
0100004. 1958 CSO 4.50% NLP .....ooovevereiieeieieieieeeeieeis [ 3,344,437 [ o 3,344,431
0100005. 1958 CET 4.50% NLP
0100006. 1980 CET 4.50% NLP ....
0100007. 1980 CET 5.00% NLP .... ) )
0100008. 1980 CSO 4.00% CRWM .....ovveeeererereiiieiciereieieieieies foreieiiiiieieinas 1,754,406 ... [ 1,754,406
0100009. 1980 €SO 4.00% NLP .....oeovieeeieiieeieieieieieeeieis foreeeieieieiieicieias 375,995 ..o [ 375,995
0100010. 1980 CSO 4.50% CRWM .. 21,950,974 21,950,974
0100011. 1980 CSO 4.50% NLP .... 5,515,339 5,515,339
0100012. 1980 CSO 5.00% CRWM .. 154,897 154,897
0100013. 1980 CSO 5.00% NLP .... 3,769,603 3,769,603
0100014. 1980 CSO 5.50% CRWM .. 1,467,520 1,467,520
0100015. 2001 CSO 4.00% CRWM .. 3,948,977 3,948,977
0100016. 2001 CSO 4.00% NLP ....coovovereiiieieieeieeeeeeeis oo 137,911 [ [ 137,911 |..
0100017. 2001 CSO 3.50% CRWM .. .4,633,461 |... .4,633,461 |...
0100018. 2001 €SO 3.50% NLP ....oovviveieeeriiiriririeeieieeeis [oeeereeeee e 3,225 | o 3,225 |...
0100019. 2017 CSO 3.00% CRWM ....cocveviriiiriieieeieeeireriies Joereeeeeisisieieieens 887,215 | [ 887,215
0100020. 2017 CSO 3.00% NLP .....c.oiiieieieieieeeereeieieieeens oo 0 [ oo 0
0100021. 2017 CSO 3.50% CRWM ....coovoveeeiiiieieiiseeciiiiins oo, 493,475 | [ 493,475
0199997. Totals (Gross) 70,296,340 0 70,296,340
0199998. Reinsurance ceded 201,544 201,544
0199999. Life Insurance: Totals (Net) 70,094,796 0 70,094,796
0200001. 1971 GAM 6.00% Immediate .......ccccooieevrerevivircies o 0 [ e XXX e oo 0

0200002. 1983 GAM 6.00% Immediate ..... ...0 ...0

0200003. Annual Premium Deferred 1.00% .5,705,658 .5,705,658

0200004. Annual Premium Deferred 3.00% .... ... 34,847,597 ... 34,847,597

0200005. Annual Premium Deferred 4.00% .......cccooveevevnes oo 21,112,824 | ... .S ST R 21,112,824

0299997. Totals (Gross) 61,666,079 XXX 61,666,079

0299998. Reinsurance ceded 1] XXX

0299999. Annuities: Totals (Net) 61,666,079 XXX 61,666,079

0300001. 2000 1AM 3.50% Immediate

0300002. 1983 |AM 6.50% Immediate

0300003. 2000 IAM 4.50% Immediate

0300004. 2000 |AM 6.25% Immediate

0300005. 2000 IAM 6.75% Immediate

0300006. 2000 IAM 5.25% Immediate

0300007. 2000 1AM 4.00% Immediate

0399997. Totals (Gross) 314,545 0 314,545 0 0
0399998. Reinsurance ceded 0

0399999. SCWLC: Totals (Net) 314,545 0 314,545 0 0
0400001. 1959 ADB with 1958 CSO 2.75% ..

0400002. 1959 ADB with 2001 CSO 3.50% ..

0400003. 1959 ADB with 2001 CSO 4.00% ..

0400004. 1959 ADB with 2017 €SO 3.50%

0499997. Totals (Gross)

0499998. Reinsurance ceded

0499999. Accidental Death Benefits: Totals (Net) 31,306 0 31,306 0 0
0500001. 1952 DIS with 1958 CSO 2.75% ...ccovvrevererernnes

0500002. 1952 DIS with 1980 CSO 2.75% ..

0500003. 1952 DIS with 1980 CSO 3.00% .....

0500004. 1952 DIS with 2001 CSO 3.00% NB .... . .
0599997. Totals (Gross) 233,422 0 233,422 0 0
0599998. Reinsurance ceded 5,142 5,142

0599999. Disability-Active Lives: Totals (Net) 228,280 0 228,280 0 0
0600001. 1964 CDT with 2.50% NB ...oovoviieeeeieiieeeen e 439,697 | e 439,697 | e
0699997. Totals (Gross) 439,697 0 439,697 0 0
0699998. Reinsurance ceded 0

0699999. Disability-Disabled Lives: Totals (Net) 439,697 0 439,697 0 0
0700001. Experience Refund Reserves for Franchised ..... [ 616,019 [ i 616,019 | o
0799997. Totals (Gross) 616,019 0 616,019 0 0
0799998. Reinsurance ceded 0

0799999. Miscellaneous Reserves: Totals (Net) 616,019 0 616,019 0 0
9999999. Totals (Net) - Page 3, Line 1 133,390,722 0 133,390,722 0 0

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk
a mortality risk are Life Insurance $
Accidental Death Benefits $

Miscellaneous Reserves $ .........ccccooiviiiiiiinns .

; Annuities $

. ; Disability - Active Lives $

12

. Amounts of deposit-type contracts in Column 2 that no longer contain

................................. ; Supplementary Contracts with Life Contingencies $
................................... ; Disability - Disabled Lives $




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes [ X] No[ ]

2.2 If not, state which kind is issued.

3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoieiiiiiiinie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health

© XN OAWN =

ACTIVE LIFE RESERVE

Unearned premium reserves
Additional contract reserves (b)
Additional actuarial reserves-Asset/Liability analysis
Reserve for future contingent benefits
Reserve for rate credits
Aggregate write-ins for reserves ..

Totals (Gross)
Reinsurance ceded

N — 4,33 415

0

.......... 1,057,697

.......... 3,277,718

Totals (Net)

4,335,415

1,057,697

3,277,718

CLAIM RESERVE
Present value of amounts not yet due on claims
Additional actuarial reserves-Asset/Liability analysis
Reserve for future contingent benefits
Aggregate write-ins for reserves

Totals (Gross)
Reinsurance ceded
Totals (Net)

394,659

355,193

TOTAL (Net)

4,730,074

1,412,890

TABULAR FUND INTEREST

0601.
0602.
0603.
0698.
0699.

DETAILS OF WRITE-INS
Premium Waiver

Summary of remaining write-ins for Line 6 from overflow page
TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)

1301.
1302.
1303.
1398.
1399.

Summary of remaining write-ins for Line 13 from overflow page ....
TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE FBINSUIANCE .............cciciieiieeeeeeeeececeee ettt ettt a ettt s s a s s e et et et et et esesess s esssesesesesssnssssesasssesesesnans [eteeeesesuenenenes 2,558,750 |....cocveviricicieiinnee (O RSN [V 2,428,252 | 127,965 | 2,533
2. Deposits reCeiVEd UIING the YEAI ........cc.iiiiiiii et b ettt ettt h e bt bt e e bt e bt et e e bt e et e e et e e ae e sbb e e bt e ebeeeb e e bt e bt eaneeanesanesbnesinestees [rereesseeaseenseenss et e e e O O ST AT T PO TTSU U ST TUURRRTRTTUPRPRRI) IETTT TSROSO
3. Investment earnings credited to the account
L O3 Tt g 1o ot Eo g Lo Lo g T =Y TSSOSO PR RSO O O ST AT T PO TTSU U ST TUURRRTRTTUPRPRRI) IETTT TSROSO
LT o= To T T o o (g 1=y o g P T TR EE T oL PP PUTTUPR RO 0 e [t [ [ ot
(SIS U =Yg Lo Lo et g F= T TSP URURTURTURP ROt O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
7. Net surrender or withdrawal payments
8.  Other net transfers to or (fromM) SEPArate ACCOUNLS ..........uiuiiiiiiiiiiit ettt ettt bt bbbt bt b e b e e bt e b e e bt ke eb e e bt e bt e bt eb e ekt ebeebeabeebeabesbenbennnane |oeeseeseeseeseeseeeeseeseeaeans O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
9. Balance at the end of current year before reinsurance (LINES 142+3+4-5-8-T7-8) (B) .......c.ceveveurieeiieieiereteteeeeeeseeeesetesee s sttt sesssssesssssesesesesssssesssssesenes |eesseseieseninnnns 2,385,121 [ (O RSN [V 2,257,250 |oooieeeiiiine 125,338 [ 2,533
10.  Reinsurance balance at the DEgINNING O tNE YEAT ............oueueieuiiiiiiieiee ettt ettt bt s s e e e e e st e s et esese e e e s s et esesese e e s s sesesenenens | [eossessesesaeseneann s e seseaes [V [V [0 [0 O [0 O 0
11.  Net change in reinsurance assumed
12, Net Change iN FEINSUIANCE CEARM ........c..iiiiiiiiiiiitieite ettt b ettt h et e e bt e sh e e e b e e bt et e e as e e a bt e h st e bt e eh e e e h e e bt et e e st e e abeeab e eaeeea s e saeesbeesbe e bt eneeaneans [sreeaseenseeissase et e aseeasaens O O ST ATV TT TR ST RPTTTUPRPRRI) IETTT RS RTTTSTTTRTRTN
13.  Reinsurance balance at the end of the YEAr (LINES T0H11-12) ..........cciuiiiieieieteeeecteeceee ettt tet st sttt e st s es st et et et esesesssess et esesesesesesesnsssssssesesesesssssnesasans [eoeteesesesseteteseaene et senees (O RSN (O RSN (O RSN (1 TS [V TS 0
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 2,385,121 0 0 2,257,250 125,338 2,533

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B
Reported as Dividend Accumulations or Refunds (captured in column 5) .........ccccoooiiiiniiiniennne B,
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns B

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
Due and unpaid:
T DIFECE e [ 132,956 | 113,890 [ovveeeeeeiecceeecees e 19,066 [....ovoveveviiicieieieiciiees foerereieiieieeieieeeseeeees ot [
1.2 REINSUraNCe @SSUMEQ .....c.ueieiiiiieiiieeciieeciee et e etee e e e et esaeeesneessnnees [eeesnneesnnneesneeenereeeneeens 0 foeeeeeeeeeeeeeeeeeeeeiiens o eieeiees [rereeee et et eeens|oeteseeee et ens ereresesese et eneaes [oeteset e
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt 0 [ oo [oereee s [ sseeens[eeiereee e oottt enetes [oerereieee e
TLAINEBE e ene s [ 132,956 oo 113,890 [oovovecciieeee [0 19,066 |..ocvoveeeeeeeeeicicie [0 [0 [0 0
In course of settlement:
2.1 Resisted ........ccco......... 241 DIFECE oot ee e et enetenneaeanenennen [rereereeetee st 0 foereeeeeeeeeeeeeeeeeeiee oo eeiees [reeeeee et enees et eieas |oreteseees et ereseeesese et enenes [oeteset et
2.12 ReiNSUranCe @SSUMEM ..........ccceeiuieiiiiiiiiiiieiiesie sttt [eeiseeiseenre et 0 [ oo [oereee s [ sseeens[eeiereee e oottt enetes [oerereieee e
2.13 REINSUrANCE CEARM .......oveeeveeeeeeeeeeeeeeeee e ee st esaeanaes [oeeeseessee st seeeeens 0 foereeeeeeeeeeeeeeeeeeiee oo eeiees [reeeeee et enees et eieas |oreteseees et ereseeesese et enenes [oeteset et
2.14 Net () JE [N (C) - 0 oo 0 oo (0 OO (0 OO 0
2.2 0ther ..o 220 DIFECL ..
2.22 Reinsurance assumed
2.23 ReiNSUranCe CeAEd ............cocuiriiiiiiiiieiiieieeieeee et
224 N ..ot
Incurred but unreported:
BT DIMECE ettt ene e [een e 289,810 .o 288,269 ... oo [ [ 51,581 | o
3.2 ReINSUraNCe @SSUMEA ........ccueiiiiiiiiiiieiiiieeeceee sttt [eesseeite et 0 [ oo [oereee s [ sseeens[eeiereee e oottt enetes [oerereieee e
3.3 REINSUIANCE CEABT ......oouvveeeeeeeeeeeeeeeeeeee et ee e st esaeae e [oereeseessee st seeeeens 0 foereeeeeeeeeeeeeeeeeeiee oo eeiees [reeeeee et enees et eieas |oreteseees et ereseeesese et enenes [oeteset et
BUA N e[ 289,810 [ (b) .ovevvennee 238,269 [ (B) woveerreereerieen (U () P [0 R (U () R 51,541 | [0 R 0
TOTALS ... BT DIFECE ..t [ 2,209,490 |...oovieine 957,115 [ {11 1,138,211 [ [0 114,164 | [0 R 0
4.2 REINSUrANCE @SSUMEA .......ouevieieeeeeeeieeteeeeeeee e e eeeeeeeeeeeneaeneaeanan |oeesessesesseseseeseeeseeesens [0 [0 [0 [0 [0 [0 [0 0
4.3 REINSUIANCE CEABM .....ovevieiiiieieiee sttt [ereteseiee et O R [0 R [0 R [0 R [0 R [0 R [0 R 0
4.4 Net 2,209,490 | (a) 957,115 | (a) 0 1,138,211 0 114,164 0 0

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $

Group Life $ , and Individual Annuities $

29,866 in Column2and $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

in Column 3.

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded .....

2. Liability December 31, current year from Part 1:
2 DIFECE .

2.3 Reinsurance ceded .....

3. Amounts recoverable from reinsurers December 31, current year
4. Liability December 31, prior year:
B DIFBCL ...
4.2 Reinsurance assumed
4.3 Reinsurance ceded .

6. Incurred Benefits
8.1 DIFECE ..
6.2 Reinsurance assumed

1.2 REINSUIANCE @SSUMEA .....c.ooiuiiiiiiiiiieie ettt

2.2 REINSUrANCE @SSUMEA .......oiuiiiiiiiiiiiiiiiie ittt

5. Amounts recoverable from reinsurers December 31, Prior Year ............ccccvvvriierineninenenenens

................ ) ...

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
TLT DIFECL .ttt ettt et et eetenestenesnenesnenesnenesnenennnnen [oonennnnnenens 10,978,769 | 3,796,248 | e 6,401,379 |eveeeeeeeeeeeeeeees e TT6,142 oo o

11,959,535

7,359,721

843,734

6.3 ReINSUraNCe CEAEA .........cocuiiiiiiiiii s
6.4 Net
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $
$
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $
$

(c) Includes $

premiums waived under total and permanent disability benefits.

inLine 1.1, $
in Line 6.1, and $
inLine 1.1, $
in Line 6.1, and $

in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ...ttt ettt s e s e s s s s sesesesesesnanans | [ereeeeseseseieieeen e ensseseieae [ooeeeueieeneene st eenens[oeesseseese et 0
2. Stocks (Schedule D):
2.1 PrEfEITEA STOCKS .....cuouieveeeecececeee ettt ettt et et easas s s s sesesesesnanans [eeeeeesessieienenetnnnsereneseiene [oeeteieieent et teeeenens[oeeeee et 0
2.2 COMMON SEOCKS ...ttt ettt ettt e et esetens [nmnnnsnsnsnansssnnsessssssesninas [oaesssssnses et essnnnes [oeeseseseseses s 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEHIENS ettt iees[reeananan et e ansnns[orneeese et eaes [eetes e 0
3.2 Other thaN fIFSE ENS.........cvcvevevieieeee ettt ettt ettt s s s b sesssesesssenesesesesnsnns|eeesesesesenennset et eseaeieieenes |oeseesseeeseseseieeeeeneneneees [oereeeeeieiee e 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccuiiiiiiiiiiie et seeses [eereeeee e eiieens [eiesiee e neenns [oeesee e 0
4.2 Properties held for the production Of INCOMIE............oouiiiiiiiiiicie e e ees oo s s siaes [eeeiee s 0
4.3 Properties NEIA fOr SAIE ...........cocvoviviveieiieiieieeeeeeetetet ettt s ettt sess s s s sesesssenens [seeeseseneneesesee e eieieeenenes [etreetet et eieieee [eeeeeee s 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(11T (V1= OO ST USTUUST RO OO OEREERRRRRRE RO 0
6. CONMFACE IOBNS .......vvvieieiiei ittt sttt et ettt et as e s ee st e s e s e s e s esess s st e s et esesesessan s ssesesesesesesnans |oeesesesesenenttesesnseaeieieees [oesesteneseseseseaeseseennenenenes [oereeeeeaeieaeenn e 0
7. Derivatives (SCHEAUIE DB) ........coiiiiiiiieiiieiiiieii sttt sttt sttt bttt et se et e benesbenesbesesnene s [reseeansentnsensnssnsnsessnaennaes [oonsesnsesnsssssssssssesseseees [soeeesensnseesesensnaensnannes 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. RECEIVADIES fOr SECUMIES ......uiviitiitiitiiti ittt bbbttt sbe st s [omneene e e e e e e iees [oeiei e [oeiei e 0
10. Securities lending reinvested collateral assets (SCheAUIE DL) .........cooiiiiiiiiiiiieiieeiereeseereeieeiees [oreeieiieie s eins [oreeie e [orenseense e 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............cocceoeiiiies e e o 0
16. Reinsurance:
16.1 Amounts recoverable fromM FEINSUIETS ........c..iiiiiiiiiiiii ittt saeesbeesbeens [oneesnenseene e e e tesreees [oreeteeteeee e e nseense s e eiaes [oeeeseenseeise e e 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccuiiiiriiiiiiiiiiieiieiecieereseesieeie [oree s eienes e et [oeenie e 0
16.3 Other amounts receivable under reinSUranCe CONTACES ..........cocuiriiiierieiieiceieeeeeeee e eeeeee [oeesie e nes [oreeie e eiaes [oreeseenie e 0
17.  Amounts receivable relating to UNINSUIEd PIANS ........ccooiiiiiiiiiiiiii e [oree e ses [oreeie et et ees e eese et 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... e [ o 0
18.2 Net deferred taX @SSOt .....c.c.iiiiiiiiicicieiii ettt [reeesene e [ [ 0
19.  Guaranty funds receivable Or ON AEPOSIE ........couiiiiiieiieiie ettt seesnees [eseestene e e ees [oreete et e [eeeee e 0
20. Electronic data processing equipment and SOFWATE ..............coueueueriiririririneeieeene s ssseens [oeeeeeseieeisineiee e [oeesieseseseeeiens 120,553 oo 120,553
21.  Furniture and equipment, including health care delivery @SSets .............cccovoveveveveeceeeceieieie e [ 87,479 | | (87,479)
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............cccccoooiiiiiiiiiiiiiins i [ [ 0
23. Receivables from parent, subsidiaries and affiliates .............cooouiiiiiiiiiiiee e [ o [eee s 0
24. Health care and other amounts reCeivabIe ................ccociiiiiiiiii s [reereene e [ [ 0
25.  Aggregate write-ins for other-than-invested aSSELS ...........ccoceueveieececueieeeeeeeecee e et enens [reeeeeeeneeeiees 49,901 .o 39,791 | (10,110)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ..ottt ettt ettt b bttt ettt enanes [ereea e 177,311 | 194,748 | 17,437
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccorvririnininies [semmmsmieeiciccccies [ [ 0
28. Total (Lines 26 and 27) 177,311 194,748 17,437
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501.  Prepaid EXpense = LBST .ottt
225107 PPN
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .........c.ccccceveeieennen.
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
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NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices
United Transportation Union Insurance Association’s (Insurance Association or UTUIA), statutory-basis
financial statements are prepared in accordance with the National Association of Insurance
Commissioners' (NAIC) Accounting Practices and Procedures Manual. The UTUIA, a fraternal benefit
society, is domiciled in Ohio. The Insurance Association’s primary business is providing life, accident and
disability insurance and annuities to members of the SMART-TD and to members of other transportation
industries. Life insurance and annuities comprise approximately 61% of UTUIA’s premiums, with
accident and health products representing the balance. UTUIA sells insurance throughout most of the
United States with the highest concentrations per Schedule T.
SSAP # | F/SPage |F/SLine#| CYto Date 2023
NET INCOME
(1) United Transportation Union Insurance
Association Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $5,051,415 $3,434,132
(2) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP
(3) State Permitted Practices that are an
increase/(decrease) from NAIC SAP
(4) NAICSAP(1-2-3=4)
XXX XXX XXX $5,051,415 $3,434,132
SURPLUS

(5) United Transportation Union Insurance
Association Company state basis
(Page 3, line 35, Columns 1 & 2) XXX XXX XXX $73,676,228 $69,236,744

(6) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

(7) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

(8) NAICSAP (5-6-7=28) XXX XXX XXX $73,676,228 $69,236,744

Use of Estimates in the Preparation of the Financial Statement

Preparation of financial statements requires management to make claims and claim adjustment
expenses on accident and health policies which represent the estimated ultimate net cost of estimates
and assumptions that affect amounts reported in the financial statements and accompanying notes.
Such estimates and assumptions could change in the future as more information becomes known,
which could impact the amounts reported and disclosed herein.

Accounting Policy

Basis of Presentation

The accompanying financial statements of the Insurance Association have been prepared in conformity
with statutory accounting practices as prescribed. Such practices vary from accounting principles
generally accepted in the United States (GAAP). The more significant variances from GAAP are as follows:

Investments

Investments in bonds are reported at amortized cost or market value based on their NAIC rating; but for
GAAP, such fixed maturity investments are designated at purchase as either held-to-maturity, trading,
or available-for-sale. Held-to-maturity fixed investments would be reported at amortized cost, and the
remaining fixed maturity investments would be reported at fair value, with unrealized holding gains and
losses reported in operations for those designated as trading or as a separate component of surplus for
those designated as available-for-sale.

Fair values of certain investments in bonds and stocks are based on values specified by the NAIC rather
than on actual or estimated market values. Changes between cost and admitted asset investment
amounts are credited or charged directly to unassigned surplus rather than to a separate surplus
account.

Under a formula prescribed by the NAIC, the Insurance Association defers the portion of realized capital
gains and losses on sales of fixed income investments, that is attributable to changes in the general level

1
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of interest rates, and amortizes those deferrals over the remaining period to maturity. That net deferral
is reported as the interest maintenance reserve (IMR), a required statutory reserve, in the accompanying
balance sheets. Realized capital gains and losses are reported in income net of transfers to the IMR.

The asset valuation reserve (AVR) provides a valuation allowance for invested assets. The AVR is
determined by a NAIC prescribed formula and is reported as a liability rather than unassigned surplus.
Under GAAP, realized capital gains and losses are reported in the income statement in the period that
the asset giving rise to the gains or losses are sold and valuation allowances are provided when there
has been a decline in value deemed other than temporary, in which case, the provision for such declines
are charged to income.

Policy Acquisition Costs

The costs of acquiring and renewing business are expensed when incurred. Under GAAP, acquisition
costs related to traditional life insurance, to the extent recoverable from future policy revenues, are
deferred and amortized over the premium-paying period of the related policies using assumptions
consistent with those used in computing policy benefit reserves. For universal life insurance and
investment products, to the extent recoverable from future gross profits, deferred policy acquisition
costs are amortized generally in proportion to the present value of expected gross profits from surrender
charges and investment, mortality, and expense margins.

Nonadmitted Assets

Certain assets designated as non-admitted, principally prepaid insurance and premiums due and
uncollected, are excluded from the accompanying balance sheets and are charged directly to unassigned
surplus.

Certificate Reserves

Certain certificate reserves are calculated based on statutorily required interest and mortality
assumptions rather than on estimated expected experience and actual account balances.

Certificate Dividends

Certificate holder dividends are recognized when declared rather than over the term of the related
policies.

Other significant accounting practices are as follows:
Investments

Bonds, common stocks, short-term investments, and other investments are stated at values prescribed
by the NAIC as follows:

Bonds not backed by other loans are stated at amortized cost using the interest method.

Mortgage-backed bonds and structured securities are valued at amortized cost using the interest
method including anticipated prepayments. Prepayment assumptions are obtained from dealer survey
values and data from public sources and are consistent with the current interest rate and economic
environment. The retrospective adjustment method is used to record adjustments to bond premiums
and discounts.

Short-term investments include money market funds.

Common stocks, mutual funds and variable annuity investments are reported at market value as
determined by the Securities Valuation Office (SVO) of the NAIC. Redeemable Preferred Stocks are
reported at book value, Perpetual Preferred Stocks are held at Fair Value, and hold NAIC Designations
RP1-RP3.

Contract loans are reported at unpaid principal balances.

Cash and Short-Term Investments—the carrying amounts reported in the accompanying balance sheets
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for these financial instruments approximate their fair values.

Investment Securities—the fair values for fixed maturity securities are based on market values
prescribed by the SVO of the NAIC or quoted market prices, where available. For investments for which
the NAIC does not provide a value, the amortized cost amount is substituted. The fair values for equity
securities are based on market values prescribed by the SVO of the NAIC.

Contract Loans—the fair values for contract loans are estimated using discounted cash flow analyses,
using interest rates currently being offered for similar loans to borrowers with similar credit ratings.

Investment Contracts—the fair values for UTUIA’s liabilities under investment-type insurance contracts
are estimated as the amount payable to the contract holder upon demand. As of December 31, 2024,
the carrying amount of such liabilities approximates the surrender value.

The fair values of the Insurance Association’s liabilities for insurance contracts, other than investment—
type contracts, are not required to be disclosed.

Claims and Claim Adjustment Expenses

Claims and claim adjustment expenses on accident and health policies represent the estimated ultimate
net cost of all reported and unreported claims incurred prior to year-end. The reserves for unpaid claims
and claim adjustment expenses are estimated using individual case-basis valuations and statistical
analyses. Those estimates are subject to the effects of trends in claim severity and frequency. Although
considerable variability is inherent in such estimates, management believes that the reserves for claims
and claim adjustment expenses are adequate. The estimates are continually reviewed and adjusted as
necessary as experience develops or new information becomes known; such adjustments are included
in current operations.

D. Going Concern

The Insurance Association is not aware of any circumstances which raised substantial doubt concerning
the Insurance Association's ability to continue as a going concern.

Note 2 — Accounting Changes and Corrections of Errors

During the current year’s financial statement preparations, there were no adjustments.
Note 3 — Business Combinations and Goodwill

None.
Note 4 — Discontinued Operations

None.
Note 5 — Investments
A. The Insurance Association made no Mortgage Loans in 2024.

(1) Maximum and Minimum Lending Rates

None.

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of
insured or guaranteed or purchase money mortgage was:

None.
Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the
mortgage loan total SO SO

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a
Participant or Co-Lender in a Mortgage Loan Agreement:

None.
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(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject
to a Participant or Co-Lender Mortgage Loan Agreement for which the Reporting Entity is Restricted
from Unilaterally Foreclosing on the Mortgage Loan:

None.

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded
Investment on Nonaccrual Status and Amount of Interest Income Recognized Using a Cash-Basis
Method of Accounting:

None.
(7) Allowances for Credit Balances:
None.

(8) Mortgage Loans Derecognized as a Result of Foreclosure:
None.

(9) Policy for Recognizing Interest Income on Impaired Loans:
None.

Debt Restructuring

None.

Reverse Mortgages

None.

Loan-Backed Securities

1. Prepayment assumptions for mortgage-backed/loan-backed and structured securities
were obtained from broker-dealer survey values or internal estimates.

2. Prepayment model sources are AVS.

3. No retrospective to prospective changes were made as a result of negative yield
calculations.

4. No impairments.

Dollar Repurchase Agreements and/or Securities Lending Transactions
None.

Repurchase Agreements Transactions Accounted for as Secured Borrowing
None.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

None.

Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

None.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions
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None.
J. Real Estate

(1) Recognized Impairment Loss
None.

(2) Sold or Classified Real Estate Investments as Held for Sale
None.

(3) Changes to a Plan of Sale for an Investment in Real Estate
None.

(4) Retail Land Sales Operations
None.

(5) Real Estate Investments with Participating Mortgage Loan Features

None.

K. Low-Income Housing Tax Credits (LIHTC)
None.

L. Restricted Assets
None.

M. Working Capital Finance Investments
None.

N. Offsetting and Netting of Assets and Liabilities
None.

0. Structured Notes
None.

P. 5GlI Securities
None.

Q. Short Sales
None.
R. Prepayment Penalty and Acceleration Fees

None.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
None.

B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
None.
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Note 7 — Investment Income

A.

The basis, by category of investment income, for excluding (nonadmitting) any investment income due and
accrued:

All investment income due and accrued excludes amounts that are over 90 days old or in default.
The total amount excluded:

No amounts were excluded at 12/31/2024.

Note 8 — Derivative Instruments

None.

Note 9 — Income Taxes

The Insurance Association qualifies under Section 501(c)(8) of the Internal Revenue Code and is, therefore,
not subject to income tax under present income tax laws. Accordingly, no provision for income taxes has
been made in the financial statements.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.

E.

The Insurance Association does have related party transactions with the SMART Transportation Division, an
international labor union, through certain common directors and membership.

At December 31, 2024, UTUIA reported S0 as amounts due to SMART Transportation Division for operating
expenses as stated in Part A. Terms of the settlement require that these amounts be settled within 30 days.

The Insurance Association and SMART Transportation Division completed separation documents that will
be used to document the ongoing relationship between the two parties.

SMART Transportation Division permits the Insurance Association to receive premiums through payroll
deductions from member-based employment which are based on collective bargaining agreements. The
SMART Transportation Division also allows the Insurance Association to solicit business at local union
meetings.

There is no common ownership involving the Insurance Association and SMART Transportation Division.

Note 11 — Debt

A.

Debt Including Capital Notes

None.
FHLB (Federal Home Loan Bank) Agreements

None.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences
and Other Postretirement Benefit Plans

A

Effective 6-1-2015, the Insurance Association adopted a Safe Harbor 401(k) Plan. Eligibility is based on the
employee attaining age 18. Each employee can choose to make before tax contributions not to exceed the
allowable amounts set by the Internal Revenue Service. The Insurance Association currently contributes 9%
of employees’ eligible compensation. The Insurance Association contribution is reviewed annually. The
Insurance Association also makes Safe Harbor contributions of 3% of each employee’s eligible
compensation. The Insurance Association contracts with Vanguard to administer the plan. Both the
employee and employer contributions are 100% vested. Total contributions for the year ended 2024 is
$196,882.

The Insurance Association has an employee Health & Welfare Plan which covers medical, vision and
dental coverage. The plan is run through a third-party administrator and is currently run through United
Healthcare. Employees are eligible for coverage after one month’s employment. Retirees are also eligible
for coverage. The cost of the plan for 2024 was $1,024,013.
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The Insurance Association also has a 401(k) Plan for Regional Insurance Managers (RIM). The Insurance
Association currently contributes 9% of their eligible compensation. The Insurance Association contribution
is reviewed annually. The Insurance Association also makes contributions of 3% of each RIM eligible
compensation. The Insurance Association contracts with Vanguard to administrate this plan. Contributions
are based on a fixed percentage of first year and renewal commissions. Amounts paid were $28,830 and
$22,850 in 2024 and 2023, respectively.

B.,C., D., E., F.,.G.,, H.,, & I. - UTUIA had no transactions requiring disclosure.

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

None.

Note 14 - Liabilities, Contingencies and Assessments

None.

Note 15 — Leases

The Insurance Association executed a lease for office space with PVC Independence LLC. The
commencement date is October 1, 2022, and the term is 150 months.

Lessee Operating Lease
(1) Lessee's Leasing Arrangements
a. Rental Expense
None.
b. Basis on Which Contingent Rental Payments are Determined
None.
c. Existence and Terms of Renewal or Purchase Options and Escalation Clauses
None.
d. Restrictions Imposed by Lease Agreements
None.
e. lIdentification of Lease Agreements that have been Terminated Early

None.

(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year

a. At December 31, 2024 the minimum aggregate rental commitments are as follows:

Year Ending December 31 |Operating Leases
1. 2025 $129,616
2. 2026 $131,385
3. 2027 $133,155
4. 2028 $134,924
5. 2029 $136,694
Total $665,774

b. Total of Minimum Rentals to be Received in the Future under Noncancelable Subleases
None.

(3) For Sale-Leaseback Transactions
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a. Terms of the Sale-Leaseback Transactions
None.
b. Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
None.
B. Lessor Leases
None.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk

None.
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
None.
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
None.
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
None.

Note 20 — Fair Value Measurements

The Insurance Association holds assets at fair value for Common Stocks. UTUIA holds no liabilities valued at
fair value. The assets held at fair value are all considered Level 1 as being measured at fair value on a
recurring basis using the NAIC Valuation Service or other nationally recognized valuation organizations, such
as Moody's or Best.

Note 21 — Other Items
None.
Note 22 — Events Subsequent

The Insurance Association has made the determination after review of its assets and liabilities that the
Insurance Association has nothing to report as events subsequent.

Note 23 — Reinsurance
A. Ceded Reinsurance Report

Section 1 - General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled,
either directly or indirectly, by the company or by any representative, officer, trustee, or director of the
company? Yes[ ] No[X ]
If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other
than the United States (excluding U.S. Branches of such companies) that is owned in excess of 10% or
controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily
engaged in the insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may
unilaterally cancel any reinsurance for reasons other than for nonpayment of premium or other similar
credits? Yes[ ] No|[X ]
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(2)

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral
cancellation by the reinsurer as of the date of this statement, for those agreements in which
cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such
obligation is not presently accrued? Where necessary, the reporting entity may consider the current
or anticipated experience of the business reinsured in making this estimate. $0

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of
liability, for these agreements in this statement? $0

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses
paid or accrued through the statement date may result in a payment to the reinsurer of amounts that,
in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same
reinsurer, exceed the total direct premium collected under the reinsured policies? Yes[ ] No [X ]
If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1)

(2)

What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those
under which the reinsurer may unilaterally cancel for reasons other than for nonpayment of premium
or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may
consider the current or anticipated experience of the business reinsured in making this estimate. $0

Have any new agreements been executed or existing agreements amended, since January 1 of the year
of this statement, to include policies or contracts that were in force, or which had existing reserves
established by the company as of the effective date of the agreement? Yes[ ] No [X]

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for
such new agreements or amendments? $0

Uncollectible Reinsurance

None.

Commutation of Ceded Reinsurance

None.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

None.

Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer

None.

Reinsurance Agreement with Affiliated Captive Reinsurer

None.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive
Framework

None.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

None.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

None.

Note 26 — Intercompany Pooling Arrangements

None.
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NOTES TO FINANCIAL STATEMENTS

Note 27 — Structured Settlements

None.

Note 28 — Health Care Receivables

None.

Note 29 — Participating Policies

In the past, UTUIA paid dividends on permanent life products, and does not pay dividends on term life,
annuity or A&H Products, although all products are participating and could be subject to dividends in the
future if circumstances warrant dividends. Approximately 25% of total premiums are from permanent life
products.

UTUIA Board of Directors voted to continue the suspension of dividend payments starting March 1, 2017.
The suspension was due to nationwide economic factors. During each subsequent year, the Board of
Directors maintained the suspension of dividend payments.

During 2024, the total dividends were $4,195, accounted for as expense when earned. All UTUIA
permanent policies are participating.

Note 30 — Premium Deficiency Reserves

1. Liability carried for premium deficiency reserve: $616,019
2. Date of most recent evaluation of this liability: December 31, 2024
3. Was anticipated investment income utilized in the calculation? Yes[ ] No[X]

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts

(1)

(2)

(3)

Life, annuity and accident and health benefit reserves are developed by actuarial methods and are
determined based on published tables using statutorily specified interest rates and valuation methods that
will provide, in the aggregate, reserves that are greater than or equal to the minimum or guaranteed policy
cash values or the amounts required by the Ohio Department of Insurance. UTUIA waives deduction of
deferred fractional premiums on the death of life and annuity policy insured and returns any premium
beyond the date of death. Surrender values on policies do not exceed the corresponding benefit reserves.
Additional reserves are established where the results of cash flow testing under various interest rate
scenarios indicate the need for such reserves or where the net premiums exceed the gross premiums on
any insurance in force. UTUIA recorded no additional reserves related to cash flow testing at December 31,
2024.

Extra premiums are charged for substandard lives. These premiums are in addition to the gross premium
for a rated age. Mean reserves are determined by computing the regular mean reserve for the plan at the
rated age and holding, in addition, a minimum of one-half (1/2) of the extra premium charge for the year.
Mean reserves are based on appropriate multiples of standard rates of mortality.

Does not apply.

(4)&(5) Tabular interest, tabular less actual reserve released and tabular cost have been determined by formula per

(6)

the NAIC. The tabular interest on funds not involving life contingencies are based on the interest rate of the
underlying securities.

The details for other changes: No other reserve changes.
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NOTES TO FINANCIAL STATEMENTS

NOTE 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

A INDIVIDUAL ANNUITIES

1) Subject to discretionary withdrawal:

a.
b.

2
3
4
5
6,

With market value adjustment

At book value less current
surrender charge of 5% or more
At fair value

Total with market value
adjustment or at fair value (total
of a) through c) )

At book value without
adjustment (minimal or no charge
or adjustment)

Not subject to discretionary withdrawal
Total(gross: direct + assumed)
Reinsurance ceded

Total (net) 3) - 4)

Amount included in A(1)b above that

will move to A(1)e in the year after the

statement date:

B. Group Annuities

e

a.
b.

2
3
4
5
6,

Subject to discretionary withdrawal:

With market value adjustment

At book value less current
surrender charge of 5% or more
At fair value

Total with market value
adjustment or at fair value (total
of a) through c) )

At book value without
adjustment (minimal or no charge
or adjustment)

Not subject to discretionary withdrawal
Total(gross: direct + assumed)
Reinsurance ceded

Total (net) 3) - 4)

Amount included in B(1)b above that

will move to B(1)e in the year after the

statement date:

C. DEPOSIT-TYPE CONTRACTS
no life contingencies):

1) Subject to discretionary withdrawal:

a.
b.

2
3
4
5
6,

With market value adjustment

At book value less current
surrender charge of 5% or more
At fair value

Total with market value
adjustment or at fair value (total
of a) through c) )

At book value without
adjustment (minimal or no charge
or adjustment)

Not subject to discretionary withdrawal
Total(gross: direct + assumed)
Reinsurance ceded

Total (net) 3) - 4)

Amount included in C(1)b above that

will move to C(1)e in the year after the

statement date:

Life & Accident & Health Annual Statement:

1)
2)
3)
4)

Exhibit 5, Annuities Section, Total (net)

Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)

Exhibit 7, Deposit - Type Contracts, Line 14, Column 1

Subtotal

Separate Accounts Annual Statement:

Exhibit 3, Line 0299999, Column 2
Exhibit 3, Line 0399999, Column 2

Policyholder dividend and coupon accumulations

Policyholder premiums
Guaranteed interest contracts

10) Other contract deposit funds
11) Subtotal

12) Combined Total

Separate
General Account with Separate Account
Account Guarantees Nonguaranteed Total % of Total
$ - $ - $ - $ - 0%
$ 859,977 $ - $ - $ 859,977 1.39%
$ - $ - $ - $ - 0%
S 859,977 S - S - S 859,977 1.39%
$ 60,806,102 $ - $ - $ 60,806,102 98.11%
S 314,545 S - $ - S 314,545 0.51%
$ 61,980,624 $ - $ - $ 61,980,624 100%
$ - $ - $ - $ -
$ 61,980,624 $ - $ - $ 61,980,624
$ 158,591 $ - $ - $ 158,591
Separate
General Account with Separate Account
Account Guarantees Nonguaranteed Total % of Total
$ - s - s - s - 0%
$ . $ - $ - s - 0%
s - $ - $ - $ - 0%
8 - $ - $ - $ - 0%
5 - $ - $ - $ - 0%
$ - $ - $ - $ - 0%
$ - s - s - s - 0%
$ - $ - $ - $ -
$ - $ - $ - $ -
$ - $ - $ - $ -
Separate
General Account with Separate Account
Account Guarantees Nonguaranteed Total % of Total
$ - $ - $ - $ - 0%
$ - s - s - s - 0%
$ - $ - $ - $ - 0%
s - $ - $ - $ - 0%
$ 2,257,250 $ - $ - $ 2,257,250 94.6%
S 127,871 S - S - S 127,871 5.4%
$ 2,385,121 S - S - $ 2,385,121 100%
$ - $ - $ - $ -
$ 2,385,121 $ - $ - $ 2,385,121
$ - $ - $ - $ -
$ 61,666,079
S 314,545
$ 2,385,121
S 64,365,745
S -
$ -
$ -
$ -
$ -
$ -
$ -
$ 64,365,745
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NOTES TO FINANCIAL STATEMENTS

NOTE 33 - Premium and Annuity Considerations Deferred and Uncollected

A. Subject ot discretionary withdrawal, surrender values, or
policy loans:
1) Term Policies with Cash Value
2) Universal Life
3) Universal Life with Secondary Guarantees
4) Indexed Universal Life
5) Indexed Universal Life with Secondary Guarantees
6) Indexed life
7) Other Permanent Cash Value Life Insurance
8) Variable Life
9) Variable Universal Life
10)  Miscellaneous Reserves
B. Not subject to discretionary withdrawal or no cash values
1) Term Policies without Cash Value
2) Accidental Death Benefits
3) Disability - Active Lives
4) Disability - Disabled Lives
5) Miscellaneous Reserves
C. Total (gross: direct + assumed)
D. Reinsurance Ceded
E. Total (net) C-D
F. Amount
Life & Accident & Health Annual Statement:
1) Exhibit 5, Life Insurance Section, Total (net)
2) Exhibit 5, Accidental Death Benefits Section, Total (net)
3) Exhibit 5, Disability - Active Lives Section, Total (net)
4) Exhibit 5, Disability - Disabled Lives Section Total (net)
5) Exhibit 5, Miscellaneous Reserves Section, Total (net)
6) Subtotal
Separate Accounts Annual Statement:
7) Exhibit 3, Line 0199999, Column 2
8) Exhibit 3, Line 0499999, Column 2
9) Exhibit 3, Line 0599999, Column 2
10)  Subtotal (lines (7) through (9)
11) Combined Total (6) and (10)

General Account

Separate Account

Account Value Cash Value Reserve |
907,083 907,083 1,143,319
16,320,295 16,964,025 17,061,408
0 0 0
0 0 0
0 0 0
0 0 0
26,128,926 26,128,926 " 46,477,639
0 0 0
0 0 0
0 0 0
XXX XXX 5,613,974 1
XXX XXX 31,306
XXX XXX 233,422
XXX XXX 439,697
XXX XXX 616,019
16,320,295 16,964,025 71,616,784
0 0 206,686
16,320,295 16,964,025 71,410,098
70,094,796
31,306
228,280
439,697
616,019
71,410,098
0
0
0
0
71,410,098
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Account Value Cash Value Reserve
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

XXX XXX 0
XXX XXX 0
XXX XXX 0
XXX XXX 0
XXX XXX 0
0 0 0
0 0 0
0 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes[ 1 No[X]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with

such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement

providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in

its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes[ 1 N[ ] NA[X]
RS TS €= (S =T U= T T ISR RSSO SRPRSRTRSPRRPIN
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2022

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 05/28/2024
3.4 By what department or departments?

Ohio DEPArtMENt OF INSUIANCE .......coiuiiiiiiiiieiii ettt sttt ettt et e besae e s beesbeesbe e be e beeaseaaseeaseesseeseeeheeebeesbeenbeenbeenbeenseansesseesheesbeenbeeseens
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeceeeeeeteeeeeaeaet et s s esseaeteseses s asaeesses s s sssssesesesssasssseses s s assssssesassssansesesannssansssasasnsnanenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

20



8.1
8.2

8.3
8.4

8.5

8.6

12.1

12.2

13.
13.1

13.2
13.3
13.4
14.1

14.11

14.2
14.21

14.3
14.31

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............c.cueuiiiuiuiueieieiiseeesete sttt st s s st et s s s et s s se st et et ssssses et s s sses et s s nsnsnsesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

H2R CPA 875 Greentree Road Seven Parkway Center Suite 1000 Pittsburgh PA 15220 ........ccoiiiiiiiiiiie e

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHONT .......ovivee ettt ettt eees et ettt e e ens s e eaetesesenseaetetesesessssesesesesensesesesasesessesesesesesensssntesasesensesetesasesensssesesasasensnsetesesassnsssntesasasensnsnsasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
MILLER & NEWBERG INC 8717 W 110TH ST, STE 530 OVERLAND PARK KS 86210 ........cccoiiiiiiiiiiiiiiieiciiceie e
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeviriiincnenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels INVOIVEA ...........coiiiiiiiiiieeeee e
12.13 Total book/adjusted carrying ValUue .............cccueiiiiiiiiiiiiieeeee e $ ..

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? ... Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ooveeeveveveeeeccueeeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Yes [ ] No[ ]

Has the code of ethics for senior managers been amMeNdEA? ............oo ittt Yes[ 1 No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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25.04

25.05

25.06

25.07

25.08

25.09

26.1

26.2

26.3
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

GENERAL INTERROGATORIES

If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSTTUGHIONS. .....eececvteeee ettt et ettt s eeeseaete s s ee e ssaeteseses s ssaesesesesensssetesesasessssesesasasensssnsesasassnsssnsesesasensnseeesesasessnsntetesessnsnsntetesesensnsseetesasasnsnsesasasansnnren $ s 0

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ ] No[X]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

cooo

o

26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccooeiiinienienens Yes[ ] No[ 1 NAT[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice ..
27.43 Other accounting guidance ....

Yes[ 1 No[ ]
Yes[ 1 No[ ]
Yes[ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENT YEA. ..........oui ittt e e e eeeaneas $

Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
1350 EUCLID AVE, CLEVELAND, OH 44115 ..

US BANK .

20.3
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

,

1 2
Name of Firm or Individual Affiliation
WELL INGTON MANAGEMENT COMPANY LLP
CLEARSTEAD

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?............cccvueverririerieeriiiieeeie e Yes [ X] No[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceueeeeevereieiseenennns Yes [ X] No[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
106595 .....coveee WELL INGTON MANAGEMENT COMPANY LLP .......ooiiiieieieicceee 549300YHP12TEZNLCX41 ........ US SEC .o DS

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5(b)(1)])? .....covnee
30.2 If yes, complete the following schedule:

Yes [ X] No[ ]

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
922040-10-0 .............. Vanguard Institutional Index .......
256206-10-3 .. .. |Dodge & Cox International Stock
233203-37-1 .............. DFA International Core
922908-64-5 .............. Vanguard Mid Cap Index Adm
543487-85-4 .............. Loomis Sayles Small Cap Growth
92647K-77-0 .............. Victory Integrity Samll VAIUE .........ccooooiiiiiiiiiiicciccceeee e
30.2999 - Total 8,070,841

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value

Name of Significant Holding of the Attributable to the Date of

Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
Vanguard Institutional Index Apple Inc 396,126 |.. 12/31/2024 ..
Dodge & Cox International Stock Johnson Controls .. 12/31/2024 ..
DFA International Core Shell PLC .. 12/31/2024 ..
Vanguard Mid Cap Index Adm .... Amphenol Corp Class A .. 12/31/2024 ..
Loomis Sayles Small Cap Growth Vertex Inc Corp A .. 12/31/2024 ..
Victory Integrity Samll Value Southstate Corp .. 12/31/2024 ..
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ottt [ 195,109,974 |....cooeene. 171,279,289 |...covveeee. (23,830,685)
31.2 Preferred SIOCKS ......c.c.ovvececeeeeieeeeececeeteeeeeeseeae e eneaeae s s enaeae s [ 10,606,839 |.....ccvvnene. 10,023,790 |.coovvveeiienne (583,049)
31.3 Totals 205,716,813 181,303,079 (24,413,734)

Describe the sources or methods utilized in determining the fair values:
Fair Values are provided by our Custodian, US Bank, on @ monthly DasiS. ..........ccceiiiiiiiiiiiiieiesieeeie et nee e

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiit ettt ettt e e et e s e e e e e s e ea s e st e st e e easeseeaeese e st e s e e e ene e e ess e e e e e s e e e e et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c...o ittt et et e e st e s st e s st e b e et e e s e e s e eneeeneesneeeneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccccoieiiie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccoovinnne Yes [

20.5

]

Yes [ X ]

Yes [ X ]

Yes [ X ]

Yes [

Yes [

Yes [

No [

]

]

]

]

No [ ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

NATX ]
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Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?

39.21 Held directly

39.22 Immediately converted to U.S. dollars

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1

Name of Cryptocurrency

2
Immediately
Converted to USD,
Directly Held, or Both

Accepted for
Payment of
Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ...........cc.ccooiiiiiiii $

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations, and statistical or rating bureaus during the period covered by this statement.

Amount Paid

2

LL GLOBAL INC (LOMA)
OHIO CHAMBER OF COMMERCE

AMERICAN FRATERNAL ALLIANCE ...

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses

during the period covered by this statement.

Amount Paid

2

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

Amount Paid

2

20.6

Yes[ 1 No[X]
Yes[ 1 No[X]
Yes[ 1 No[ ]
Yes[ 1 No[ ]
........................ 13,482
....................... 121,732




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUranCe iN fOrCE? ..........uiiiiiiiiiiiieie e Yes[ 1 No[ X]
1.2 If yes, indicate premium earned 0N U.S. DUSINESS ONIY. ...ttt et e st e e st e et e st e s e e s e e seeeaeeeseeeseeaseeaseenaeenseenseeneeeneenneens S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience EXhibit? ............coooiiiiiiiiiiieeceee S e
1.31 Reason for excluding:
1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e, 0
1.5 Indicate total incurred claims on all Medicare SUPPIEMENt INSUFANCE. .......cc..oiiiiiiiieiet ettt e e e e e et e e st e sseeeseesaeesaeeseeneeneeeneenneens S e, 0
1.6 Individual policies: Most current three years:
1.61 Total premium earned ..
1.62 Total incurred claims ...
1.63 Number of covered lives
All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives
1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B 0
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years:
1.74 Total premium earned .........c.cccceeveveeenns B 0
1.75 Total incurred claims
1.76 Number of covered lives
2. Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator ....8,288,647 ... 8,480,539
2.3 Premium RaHO (2.1/2.2) c.ovoiiiiieeeieieieiee sttt ettt ene eeeee e e 0.000 oo 0.000
2.4  Reserve Numerator .. 114,164 . ....46,572
2.5 Reserve Denominator ....140,330,286 ... ..143,998,110
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.001 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? .............oo e e e s e e s e e e e e e e ee e sne e ene e Yes[ 1 No[ X]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ......... ... Yes [ ] No [ ] NALX]
3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s
3.4  State the authority under which Separate Accounts are maintained:
3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes[ 1 No[ X]
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ........c.cooiiiiiiiiiiiicieeeee s Yes[ 1 No[ X]
3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..
4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $ 0
4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location

(i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
Do you act as a custodian for health SAVINGS GCCOUNES? ..........ciiiiiiiiii bbb bbbttt bbbt bt bbbt b bbb nne e Yes[ 1 No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. ..o $

Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..o $

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUIErs? ............coeoeiiiiiiiiieceeee e Yes [ ] No [ ] NALX]
If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7

Company Domiciliary Reserve Letters of Trust

Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).
7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 Number of CoVEred LIVES .........ccccciiiiiiiiiiiiiiic e

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............cccooiieiiiiiiiiiccece Yes [ 1 No [ 1 NATLX]

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEA RESEIVES ........c..ciiiiiiiiieieiete ettt ettt ettt ettt LR 0
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt ettt eneas TR 0

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........c.uiiiiiiiiiiie ettt et et ne e e

10.04 Exhibit 5 Life Reserves (Direct + ASSUMEd — CeAEA) ......oouiiimiiiiiiiiiiee e
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)

10.07 Life Reserves (10.04 + 10.05 + 10.06)

10.08 Life Net Amount at Risk (10.03 - 10.07) ....

Individual and Industrial Term Life Policies Without Pricing Flexibility
10.09 Net Amount (Direct + Assumed - Ceded) IN FOICE ........ciiiiiiiiiiii it
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ........cuiiiiiiiiiiiiieeeee e
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13) ...

.... 10,004,796

368,673,872
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10.15
10.16

10.17
10.18
10.19
10.20
10.21
10.22

10.23
10.24
10.25
10.26
10.27
10.28

10.29
10.30
10.31
10.32
10.33
10.34

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

Modified Coinsurance Assumed Reserves
Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under Amount of Risk
Net Amount (Direct + Assumed - Ceded) in Force
Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.18 + 10.19 + 10.20)
Life Net Amount @t RISK (10.17 = 10.27) .e.uiiiiiiiiee ettt ettt st b e b e et et e e bt et e e abe s e e sseesaeesbeesbeenbeenaeens

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months Amount of Risk
Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiiiiie it nne s

Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.24 + 10.25 + 10.26) ....
Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility Amount of Risk
Net Amount (Direct + Assumed - Ceded) in Force
Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.30 + 10.31 + 10.32)
Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:

12.21 Page 3, Line 1
12.22 Page 4, Line 1

For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Total dividends paid stockholders since organization of the reporting entity:

14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccoeiiiiiiiiiiieicccceee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally

written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? .............................. Yes [ 1 No[ ]

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

15.31 Earned premium
15.32 Paid claims

15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
15.35 Incurred claims .........

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

21.2



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

15.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
15.5 What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........cciiiiiiiiieiiieii e $ ..

Fraternal Benefit Societies Only:

16. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ X] No[ ]
17.  How often are meetings of the subordinate branches required to be held?
L1V Lo 101 TSP SRURI
18. How are the subordinate branches represented in the supreme or governing body?
Each District has one Delegate per 1,400 MEMDEIS. .......oi ittt e et e e et e st e e e eaeeeaeeeseeeaeease e s e e s e e s e enseemseameeenseeneeaseeaaeeseeseanseennean
19.  What is the basis of representation in the governing body?
[ =<Yoo (=T SO POPRRPRPROTURRNY
20.1 How often are regular meetings of the governing body held?
Every four years or when a Special MeetiNg iS CAll&A. ............oiiiiiiiieiie ettt ettt he e b e e s bt e bt et e e bt et e eaeeensesaeesheesbeenbeenbeens
20.2 When was the last regular meeting of the governing body NEIA? .......... .o ittt e e e e e e b e et e et e eneesneeeneenneenen 09/20/2023
20.3 When and where will the next regular or special meeting of the governing body be held?
A W O =AY P=T o To IR o o TSR
20.4 How many members of the governing body attended the last regular MEEtING? ........c..oiiiiiiiiii et 24
20.5 How many of the same were delegates of the suUbOrdinate BranChES? ..........c.ooiiiiiiiiii ettt st e b e sbeenbeens 16
21. How are the expenses of the governing body defrayed?
[0 Taa] o= 0 A @ o T=T =1 (1] TP P S SRSPROR USRS
22.  When and by whom are the officers and directors elected?
By the Supreme Governing Body vote at the CONVENTION .........cc.eiiiiiiiiee ettt ettt e et e e st e eaeeeseess e e s e e beeneenseenseeneeeneeaneenneennen
23.  What are the qualifications for membership?
Per Constitution, by Ownership of @n INSUFANCE POLICY ........co.eiiiiiiie ettt et e et e s st e s ae e s e e b e e n b e e m e e eneeeneeeseenaeenseeneenneennenn
24. What are the limiting ages for admission?
8]0 (o= oo I g Tod W T [T g o = o =T £ TSSOSO
25.  What is the minimum and maximum insurance that may be issued on any one life?
$1,000 to $2,000,000
26. Is a medical examination required before issuing a benefit certificate to applicants? ...... . Yes [ X] No[ ]
27.  Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ X]
28.1 Are notices of the payments required sent to the members? ........................... Yes [ X ] No [ ] NAL ]
28.2 If yes, do the notices state the purpose for which the money is to be used? ... Yes [ X] No[ ]
29. What proportion of first and subsequent year’s payments may be used for management expenses?
P2 T T Y A =Y R 11.2 %
29.12 SUDSEQUENT YEAIS ..ottt 88.8 %
30.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ 1 No[ X]
30.2 If so, what amount and fOr WAt PUIPOSE? ..........iiuieiiiiieiee ettt ettt et a e et et e e et e e e e aeeea e e e st e ea e e es e e st e st em s e easeeaseem e e em e e eseeaseese e st enseenseenseaneeannann S e
31.1  Does the reporting entity pay an old age disability benefit? .... Yes[ 1 No[ X]
31.2 If yes, at what age does the bENEfit COMMENCE? ... ..o ettt e et e et ea e et e e b e e s s e e ae e e aeeemeeea e e ese e s e e seeseenseenneeneeeneeaneenns
32.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes[ 1 No[ X]

32.2 Ifyes, when?

33. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN FOrCE @t thE PrESENE HIME? .. ..vvieieieieeee ettt ettt ettt ettt e et et eeee s ee s e et et et e s eeeee s eses e s et et et esess s eseees et et et esese s eeasee et et et esssn s asesntetesesesnsn s asasnensetenn Yes [ X1 No [
34.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements?
34.2 If so, was an additional reserve included in Exhibit 57 ....................

34.3 If yes, explain

]

Yes[ 1 No[ X]
] No [ ] NAT X ]

35.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes[ 1 No[ X]

35.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,
director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,
emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMBErShID OF fUNGAS? ...........c.ouceeeeeeeeee ettt e st e s e e et e e e e s s s see et essaeasesasasaseseseaeanaees Yes [ ] No [ ] NATX]

36. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? .......
37.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?
37.2 If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Yes[ 1 No
Yes[ 1 No

Outstanding
Date Lien Amount

21.3

[X]
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2024

2
2023

3
2022

4
2021

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)

Accident & Health (Line 20.4, Col. 6) .... | 3,449,082 |.......ocovnnee 3,062,515 |.oocvovinne 3,092,618 |...cocoveenne 3,264,173 oo 3,509,891
Other lines of business (Line 20.4, Col. 8) ) 0 0 0 0 0
TOHAI 1t 8,288,647 |.....covvveen. 8,480,539 |.......ccovnnne 8,683,155 |.......ccocce. 10,003,176 |...occocvcvenene 12,823,006
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .....cccocoeeeeerrn o 221,472,371 | 221,673,950 |..coovenvee 221,437,957 |....covneve. 229,446,528 |................ 229,028,674
Total liabilities excluding Separate Accounts

business (Page 3, Line 26) ... 147,796,143 |.. ...162,437,206 |.. ...154,333,197 |.. ...162,540,357 |.. .. 168,484,416
Aggregate life reserves (Page 3, Lin€ 1) ...coooovvvven |oeeeeeccennnes 133,390,722 |...coveene 138,197,600 |.....cccouve. 141,690,408 |.............. 145,506,106 |............... 148,844,024
Excess VM-20 deterministic/stochastic reserve over

NPR related to LiNe 7.1 ..o [ [ [ o
Aggregate A & H reserves (Page 3, Lin€ 2) .............feecceeencnee 4,730,074 |.coeriee 4,644,329 |......cocoene 4,708,495 |....coovvvinnne 4,628,580 |....ocvevnnnnne 4,744,019
Deposit-type contract funds (Page 3, Line 3) ..........foeeecccccnne. 2,385,121 | 2,558,750 |....coviuenene 3,021,063 |.....coovienne 3,274,498 |.................. 3,595,574
Asset valuation reserve (Page 3, Line 24.01) ... ..3,272,285 |. 3,409,413 | 660,130 |.. ..4,371,888 |. ..5,646,452
Capital (Page 3, Lines 29 and 30) .........coovueuererees foererereeeneeieieeceseeeeeen [OOSR [OOSR 0 feeeeeeeeeeee [0 U 0
Surplus (Page 3, LinNe 37) .....cccvuvrvriceieenieeeceeeens ... 13,676,228 |.. ....69,236,744 |.. ....67,104,761 |.. ....66,906,171 |.. .... 60,544,257
Cash Flow (Page 5)
Net Cash from Operations (Line 11) .........ccoceverueveroevrererniienienns (586,241)]....c.coene. (1,531,108)]....covuneee (2,217 ,547)|....coconceee. (1,540,551)]....c.cocnuee. (2,596,034)
Risk-Based Capital Analysis
Total adjusted capital ..........cccceururerericecnnceen e ... 76,948,513 |.. ... 12,646,157 |.. ...67,764,891 |.. ... 71,278,059 |.. ...66,190,709
Authorized control level risk - based capital ............Jccoeeeeens 3,367,723 oo 3,395,450 |.....ccovnee. 3,678,712 [ooecveeene 4,595,330 | 3,671,739

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

49 above

22




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 177,311 194,748 217,810 |.... ,
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... 221,472,371 221,673,950 221,437,957 |.... ...229,028,674
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [rreeeee e 9,171,805 |- 8,686,146 |.........cocceenees 8,379,849 | 8,751,462 |....oceeccn 8,253,135
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo eee [oeee e 2,132,095 | 1,082,349 [ 131,692 [ 2,285,536 |.....cocoveicnne 2,569,689
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) (766,497) 1,424,027 (5,030, 188) 461,882 (529, 112)
57. Total of above Lines 54,55and 56 ..............ccoccoeeeees [ 10,537,403 |....cccvees 11,192,522 | 3,481,353 | 11,498,880 |.......coceeueeeee 10,293,712
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccvvvrrrriiiiiiieieies feerieieieiees 12,517,285 | 12,546,712 oo 13,067,958 |...cooviinnne 13,563,141 [l 17,538,071
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. ...589,887 | 1,025,303 ..o 1,078,279 [ 1,093,859
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (1,105,308) (1,133,931) ... (838,095)
61. Increase in A & H reserves (Line 19, Col. 6) .. . (64,167) (115,439) (36,859)
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1) ... 7,555
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 733 [ 67.3 [ 63.6 |- 63.6 |- 47.4
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis 8.3 | 76 | 8.1 [ 101 | 8.0
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 204 [ 17.2 o 857 [ 29.9 [ 30.4
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.0 |- 0.0 |- 0.0 |- 0.0 |- 0.0
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis TS5 | T3 | 722 |oeeeeeeeeeeee 55.8 [oeeeeeeieeeee e 50.9
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ......cc.cc. [oeeeieniiiiiis (O O 0 feeeeeeeeceecees o, D,9, 0, RSN R, D,9, 0, GRS
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ......c..cc. [oeeeieniiiiiis (L 0 feeeeeeeeceecees o, D,9, 0, GRS R, D,9, 0, GRS
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 1188S COl. 3) wneieieiieeieeie et oo 453,135 | 500,188 |....eoecccicis 656,939 |.....cocoeneee D.9.0 SV XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 1188S COL. 3) oo oo 443,317 [ 693,857 |- 651,726 |...cooeeene D.9.0 SV XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) .. 0 e O e
73.  Individual whole life (Page 6.1, Col. 3) ... . 834 ,254 ,319,874
74. Individual term life (Page 6.1, Col. 4) ..... . (883 155)]... (1 247 083) .. (83,474)
75. Individual indexed life (Page 6.1, Col. 5) ...
76. Individual universal life (Page 6.1, Col. 6) ..........ccoeevees forennnninniinn 204,042 e 102,586 |-..eoveeeeeieeeenn 129,560 o 131,202 [ 336,889
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
78. Individual variable life (Page 6.1, Col. 8) ...
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .....
81. Individual other life (Page 6.1, Col. 11) .
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ...
85.  Group universal life (Page 6.2, Col. 4)
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ...
88.  Group credit life (Page 6.2, Col. 7) .....
89.  Group other life (Page 6.2, Col. 8) ...
90. Group YRT mortality risk only (Page 6.2, Col. 9) .
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |..
92. Individual deferred indexed annuities (Page 6.3, Col. 3)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
94. Individual deferred varial
guarantees (Page 6.3, Col. 5)
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (6,889) (72,440)
96. Individual other annuities (Page 6.3, Col. 7) ................ (219,191)].. .(437,401)
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ [ocoioiiiiiiiiiiiiies oo [ [
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
100. Group deferred variable annuities without guarantees
[(RE= T LTS T T 07 | P ) ) O S RS
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ...............
112. A & H-disability income (Page 6.5, Col. 11) .. .(143,491)
113. A & H-long-term care (Page 6.5, Col. 12) ..
114. A & H-other (Page 6.5, Col. 13) ,974
115.  Aggregate of all other lines of business (Page 6, CoI 8)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117.  Total (Page 6, Col. 1) 2,919,320 2,351,783 1,545,270 2,310,337 1,884,048
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:

23
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of prior year ............ccocvvviiiiiiiiniiiiiiee
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year ...........ccccooeeveeninniein i Joriiiiens D, 0, CHURR RSSO USSR D, 0, COTRRN SRR TR D, 0, CURU SRR TR D, %, N RURR D, O G RPN RN 0
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......ccccevvrviiniiiiiiieieecee
Deductions during year:
10. Death ..o
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ....ocuiiiiiiiiiiciic e
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
18. Reinsurance ...........c.ccocceevieiennns
19. Aggregate write-ins for decreases
20. Totals (Lines 10 to 19) ..............
21. Inforce end of year (b) (Line 9 minus Line 20)
22. Reinsurance ceded end of year ...........cccccceveveninencnenn.
23. Line 21 minus Line 22
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et (O RN [0 [0 [V TR [V TR [V TR [V TR [V (1 T 0
0899. TOTALS (Lines 0801 through 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et (O [0 (1 ST [V TR [V TR [V TR [V TR [V (1 T 0
1999. TOTALS (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ oo sIndividual $ e
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoeviiiiinnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount$ ... , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ 1]

If not, how are such expenses met?



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR
Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:
32. Term additions ........ccccceeieneene
33. Totals, extended term insurance ....
34. Totals, whole life and endoWmENt ............cccvviveiiiiiiiiie e , , ,
35. Totals (Lines 31 to 34) 213 37,889 12,665 508,679

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 Industrial ... .. . ..
37. Ordinary .....cccceeeevennene
38. Credit Life (Group and Individual) .. )
1 T €1 o 1UT o O URRTRRPRRPRRPRRPR
40. Totals (Lines 36 to 39) 37,889 0 453,994 54,685
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
3 4
Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [iller (RN iR ..........[ B . EEDCCGEARE.  | B............................ [ D0 O T RN
42.  Number in force end of year if the number under

on a pro-rata basis ...........cccecccevvcvevcievvcveve L R R .. B N | D [ o D,0, & SRR
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ fo e
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 29,182,090 |

CE

ection, etc., policies and riders and of (47.2) term insurance on

47. State basis of calculation of (47.1) decreasing tel

wife and children under Family, Parent and Chil q .
471 e . N R A B N e
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48.  Waiver of Premium .......oco. oo | e 761 | 104,623,663 |- oo oo oo
49.  Disability INCOMe ... | | [ [ [ | [ [
50. Extended Benefits ...........c...|oeeereeiennne foomiei [ D,0. & CHU RS XXX e s e [
51. Other ...ccccoiiiiiiiiiieeeee
52. Total 0@ 0 761 | (a) 104,623,663 0@ 0 0 (@) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions

26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INfOrce eNd Of PrOF YEAI ......c.cuiviriiiiiieieieieieicee et e 10 [ 33 e [0 TR 0
P 10 L=t o 04T o =Y OO R SO OO TURRE N P
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 2 4 0 0
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovririririereieiiiineeisieie et e 8 | 29 [ [0 TR 0
10.  Amount on deposit
11.  Income now payable
12.  Amount of income payable (a) 41,809 | (a) 269,035 | (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI .........cccciiiiiiiiiiii e
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) .ucviviveiiiiiciereieieeeeie ettt 2 1,918 0 0
Deductions during year:
6. DECIEASEA (NEL) ..ottt 2 148 | |
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 2 148 0 0
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccocvririririeiereiiiinesisieieeieeese e e [V SR 1770 [ [0 R 0
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 253 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANCE .....ocveiieiiieeeee et XXX (a) XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 61,710,176 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J...ccocoueeeiennnnenenn [0 O SRR 0 [ oo 21,510 |, 2,731,792
2. Issued during year .............. . 562,080
3. Reinsurance assumed ........ ..o i e e [ [
4. Increased during year (net) . XXX XXX XXX
5. Totals (Lines 1t0 4) ............| 0 XXX 0 XXX 24,507 XXX
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...oceeeeneeefrrrcciniccccnecccs o, DL N AT TOTRTSTRR NOR XXX [ 1,860 |.............. XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] 0 XXX 0 XXX 1,860 XXX
10. Inforce end of year (line 5
minus line 9) 0@ 0@ 22,647 | (a) 3,012,752
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
L [ (o] ot =T o el i o g ToT Y=Y T PO R KOO
P 10 T=To o U4 T o =T T OO U OO TP PP RUPOTURY SO ESRTERTE RSP
3. REINSUraNCe aSSUMET .........oouiiuiiiiiiiiieiiiee oo QIR oo QL ... ... G ... o Sy oo o
4. Increased during year (net) ........ccocoevvvivvn A ... B ... A SER  EER B ET
5. Totals (Lines 1t04) ....cccevvvvvvivvvivivivcce. R B - VR - BN B BB e
Deductions During Year:
6. Decreased (net) ......cccoeveevvvcvcvcncccrcrcveee R N R A B N B [
7. Reinsurance ceded .............ccccecevvvcvcvvvcece JERL .. N .- BN
8. TOHAIS (LINES B @NA 7) ...ttt bbb bbb bbb bR bbb bbb bR R R R R R bbb bbbt b b b ne e
9. Inforce end of year (liN€ 5 MINUS [INE 8) .......ciiiiiiiiiiiiii bbbt b bbbt bbb b bbb b b nre e
10.  Amount of account balance (@) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®)

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations Contracts

1. Alabama .......cccooceveiieiiiiieiiceeiiceieeeiies AL N o 66,438 8,102 22,4883 o 0 e 97,023 [
2. Alaska ...
3. AMZONA v 0.
4. Arkansas .. 0.
5. California .. 0.
6. Colorado 0.
7. COMNECHCUL ...vcvrveeiieiieiete et 0.
8. Delaware ............. 0.
9. District of Columbia . 0.
10, FIOMAA cvveeveeeeieeeeiee et 0.
0.

11.  Georgia
12.  Hawaii ..
13. Idaho ....

14, HlNOIS ..o
15, Indiana ...
16. lowa .....

17. Kansas .
18. Kentucky ..
19. Louisiana ..

21. Maryland ......

22. Massachusetts .
23. Michigan ...
24. Minnesota .
25. Mississippi
26. Missouri ...
27. Montana ...
28. Nebraska ..

29. Nevada ........

30. New Hampshire

31, New Jersey .......ccccoiiiiiiiiiiiiiiiiicce s [V 274,934
32, NeW MEXICO ..couuueeeiiiiieeeeeeee e .. 37,224 |..
33. New York .....

34. North Carolina ..

35.  North Dakota .........cccceeviiiiiiiiiiiiiee s

36, ORIO ceeeeeeeeeeee s

37. Oklahoma .

38. Oregon .........

39. Pennsylvania ............cccccoiiiiiiiis

40. Rhode lsland ...........ccccoiiiiiiiiiii e

41.  South Carolina .
42.  South Dakota ...

43, TeNNESSEE .......occueviieiiiiiiiie e
A4, TEXAS ..eueeieieiiiiieiee e
45.  Utah .....

OO OO O OO OoOOoOooo

o

47. Virginia .....

48. Washington ..
49. West Virginia
50. Wisconsin ....

o oo

51.  Wyoming .........

52. American Samoa .

53. Guam .............

54. Puerto Rico ......

55.  U.S.Virginlslands ... VI fcNec focccin 0 i 0 e o

56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien . i . 0.
59.  Subtotal .....ccceeeviieriiieiiieeeeeeeeeeceneeeeeeeeeeeees | XXX e 4,583,567 oo 677,804 | 3,449,082 |....cooovvieeeen 0

90.
................................................................................ (U N

91.

additions and annUIties............cccoeeeeeeereeereeeneens fooees XKoo i [ foeiiiiiiins feiii f [V
92. Dividends or refunds applied to shorten endowment|

or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O 0 O O s [V A
93.  Premium or annuity considerations waived under

disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | | .. 0. ..
95.  Totals (Direct BUSINESS)........coovmriieiriiccn| XXX ferveiiinn 4,583,567 |.......c....... 677,804 |............... 3,449,082 |....cocveeiiiinn [V I 8,710,453 |...c.oviiinne 0
96. Plus reinsurance assumed...
97  Totals (All Business)........

98. Less reinsurance ceded
99. Totals (All Business) less Reinsurance Ceded

DETAILS OF WRITE-INS

XXX
e XXX
XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403 o XXX
9498. Summary of remaining write-ins for Line 94 from
OVErfloW PAGE ......ccvveieirieieceeeee e e XXX oo [ RO [V T [V A (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG..............cccccoevees .. 7 4. Q- Qualified - Qualified or accredited reinsurer............cccoccveviiiiniieiices L, 0
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiieeee e eeeee e, 0 5. N - None of the above - Not allowed to write business in the state............. ... 50
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate WhiCh: ...........ccccooiiiiiiiiiiiiii e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Summary of Operations Line 8.3

1
Current Year

08.304. Reinsurance Billing Credit ... ..ot bbb
08.305. COMMISSTON TNCOME -......euieiereeeeeieucteeeeete e et et eeees e sseseseeee e eseseseeseseseseseeesee e aeseseeee e e s e s eseeeeee s seseseeee e s e snseseeeeesssanaesesessnsnsesesesnas

08.397. Summary of remaining write-ins for Line 8.3 from overflow page

.......................... 2,580

2
Prior Year
........................ 57,255
........................ 31,860
89,115

57
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Transportation Union Insurance Association

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Analysis of Operations - Summary Line 8.3

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
08.304. Miscellaneous [NCOME ........c.ooeoveeeeeeeeeeeeeeeeeeee et eeeeeneten s |eeeeeeeeeeaeeeeaeeeeeees 3,534 | L S U SO 289 oo e AT e e e,
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 3,534 1,774 0 289 0 1,471 0 0 0
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