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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt e 26,532,099 |....cooviiie (L1 PO 26,532,099 |.......ccoee. 50,825,312
2. Stocks (Schedule D):
2.1 Preferred STOCKS .......oiiiiiicieieiceieieee ettt s et [0 [0 [0 0
2.2 COMMON SLOCKS ....vuvueeeiiriescetietetere ettt b sttt enens e O RN [0 RN [OOSR 0
3. Mortgage loans on real estate (Schedule B):
B FIESEHENS .ottt s [OOSR [OOSR [OOSR 0
3.2 Other than first IENS...........ccovoveveieeeeceiice e et [0 [0 [0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) «..oveiieieieieeiieieiete ettt sesens [eeeaeieiee et eaes O RN [OOSR 0 feeeeeeeeeeee 0
4.2 Properties held for the production of income (less
e 0 encUMDIaNCeSs) ......ccoiuriiieiiirieieieieis [ 0 [ 0 [ [OOSR 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) .....vevieeiiiievetetceee ettt teasse s s st seseas s esesesesesesesssnans [eeeseeeeeneneeneneeneeeeeaenene [0 [0 [0 0
5. Cash($ e 89,209 , Schedule E - Part 1), cash equivalents
[ S 8,815,509 , Schedule E - Part 2) and short-term
investments ($  .voeevrreenne .0 , Schedule DA) ...............
6. Contractloans (including $  .....cccooeiiiiiiiiiine 0 premium notes) ......
7. Derivatives (SChedUIE DB) ........c.cciiiieeeeeeeeeceeeeeieieee e et [0 [0 [0 0
8. Otherinvested assets (SChedule BA) ........ccccvoioiviririeieeeieieninese e [ O RN [0 RN 0 freeeeeeeeeeee 0
9. RECEIVADIE fOr SECUMLIES ........o.vivvcvevieieiieeeieie ettt e [0 [0 [0 0
10.  Securities lending reinvested collateral assets (Schedule DL) ..........cccovves |oeerireeeneeiceeeeeeene [OOSR [OOSR 0 freeeeeeeeeeee 0
11.  Aggregate write-ins for iNVESLEd @SSELS ...........c.cccviveueviuieiieeieieieieresceieee s [ [0 [0 [0 0
12. Subtotals, cash and invested assets (LINES 110 11) ..ovoveveeierinirireicieiiins |oevereeerieeene 35,436,817 |..oveecieccce (U1 S 35,436,817 oo 52,023,922
13. Title plants less $ ..coovvveieicinicicee 0 charged off (for Title insurers
ONIY) ottt bbbttt sttt bbb st n s b benene [retet ettt O RN [OOSR 0 feeeeeeeeeeee 0
14. Investmentincome due and ACCTUET ...........ccwooueeeeeeeeeeeeeeeeeeeeeeeeeee e | 218,063 ..o [0 I 218,063 ..o 367,894
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 1,293,336 |.cocoveeeeeeee 88,952 |.ooeeenne. 1,204,384 | 3,238,706
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .......cccoevvveerninnnne. 0
earned but unbilled Premiums) ........ccceeieiriririeeeeiie s [ 12,086,476 |...cocvoveieciiccne (U1 R 12,086,476 |................ 10,407,892
15.3 Accrued retrospective premiums (3 ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveecccinnnn. 0 ) e o O RN [0 U 0 feeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers , 0. . 981,749
16.2 Funds held by or deposited with reinsured companies ................c.cooever. |oerereeeeeeeencnenens 86,585 | 0 585 | (68,750)
16.3 Other amounts receivable under reinsurance CONracts ............ocoeeeeens foeeenisiicicininnne 714513 | [ 714,513 | 285,983
17.  Amounts receivable relating to uninsured plans 0. 0. 0.
18.1 Current federal and foreign income tax recoverable and interest thereon ... |......ccccoeeccerininnnnnne O RN [OOSR [V R 56,861
18.2 Net deferred taX @SSO ......owieieeeeeeeeeeeee e |eeeeeeeeeeee e 57,362 oo 28,304 | 29,057 | 504,713
19.  Guaranty funds receivable or ON dePOSIL ...........cccveieiririeieieeeeerieeeeeens oo O RN [0 RN 0 freeeeeeeeeeee 0
20. Electronic data processing equipment and SOfWArE ...........ccocooveveveveueueerenas foreeeeeeeeeece [0 [0 [0 0
21.  Furniture and equipment, including health care delivery assets
(B o [0 TP USSR [0 [0 [0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [oooeeccieiinnicccne O RN [OOSR 0 feeeeeeeeeeee 0
23. Receivables from parent, subsidiaries and affiliates .................cccccoeeeevevrienes foreneecicc 574,917 | 0 [ 574,917 oo, 9,562,392
24. Healthcare ($ ....ccooovvvicvciiiiinnnns 0 ) and other amounts receivable ...... |......cccvvcunicinicnncnns 0 [ 0 [ [OOSR 0
25. Aggregate write-ins for other-than-invested assets ...............cooeueeeeveveveiens e 233,265 | [V 233,265 |.oveiee 279,683
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) .....ccovvvevcveueririeeieeeeeeeie e e 56,662,486 |........coceenuene 117,256 |.ooceeeeee 56,545,229 |................ 77,641,046
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES .ttt [eosesni e [0 [0 0 [ 0
28. Total (Lines 26 and 27) 56,662,486 117,256 56,545,229 77,641,046
DETAILS OF WRITE-INS
i 0 T RO N O OSSP SPPTTR ST TR URTRSURTRROURRN
0 O R PP POTR PPN
B L0 T T RO RO OO T TR U PP TTR ST PSPPSR UTT RS UTTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeereeeecccnennenne [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Receivable from insureds for deductible payments ...l 109,934 [oooeereeeeeens | 109,934 | 158,839
2502. Miscellaneous receivables . .123,331 |.. .123,331 |..
2503.  COmMiSSiON FECEIVANTE ..ttt [0 TP | N TR 0
2598. Summary of remaining write-ins for Line 25 from overflow page .........c.ccoooe.fooveeccciinie [OOSR [OOSR 0 freeeeeeeeeeee 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 233,265 0 233,265 279,683




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. L0sSES (Part 2A, LN 35, COIUMN 8) ....oviiieiiieiiiiiieieieteteteiee ettt ettt et et se e e e s et et esese s e s sttt esesese e e ssesesesesenens . 14,765,280
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) .. 599,759
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN ) ......c.ciiiiiiirieieieieeeesisieieieeseee et senssssseseses |rosesesnenenensnsnsnnesserenns 0 foocncieinens 2,856,123
4. Commissions payable, contingent commissions and other SIMIlar CHAIGES ............c.cueveueueucueiiiieieeeeeee et ettt [V 472,453
5. Other expenses (excluding taxes, lICENSES AN FEES) ............viiiueuiuiriiiiiirireie ettt bt e s s s s sese e s s s |ee s (0 844,054
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............cceueuruiiieiiieieieieteeeeee et |ttt [V R 280,658
7.1 Current federal and foreign income taxes (including $ .......ccccocoeeiiiiiincnnns 0 on realized capital gains (I0SS€S)) .......ccove. [rerierreriieianiieiines 15,795 [ 0
7.2 Net deferred taX HADIILY ............cceuiiiiieeieectctet ettt ettt ettt s e e e e s e st e b et esesess et et s sesesessssasesssasesesesesssnssasssssesesesesnsns|reseesebebebeiet et ne e ererenis [V RN 0
8. Borrowed money $ .o 0 andinterestthereon $ ..occoovevevevevevcveeeenaen. 0 e 0 [ 0
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 18,512,339 and including warranty reserves of $  ..ococverereciiciicincnnns 0 and accrued accident and
health experience rating refunds including $ ........cccccooviiiiiicne 0 for medical loss ratio rebate per the Public Health
SEIVICE ACL) ..ottt ettt et s st e st s s s st s AR A e Attt A st R Attt e s e s e s e e e et s et e s esene e et s s s s e et (V1 5,471,205
10, AQVANCE PIEIMIUM .....oeeeieeeeeeeeeeeeaceceete st eteaessasse st et et et esessssasssasesesesessasass s st et et esesessssassssssesesesessssss s s s esesesessasasasasssesesesesesnssanas |eoeetnerese et e bt ebeie et neee [V RN 0
11. Dividends declared and unpaid:
11,1 SEOCKNOIABTS ...ttt e et e e s s e e e e e s e e e e ee 22 eseseeee e o2 e s e s eeee a2 e eseseeee e e e aeseeee e s e e snseseses s snsnsesesesannnnsesesefosne st et st s [V RN 0
11,2 POICYNOIAETS ...ttt sttt bbb bbb st st e s s bbb e s e st et s s s b e b e s e s e st e se s b e s et et enene e sessesesesesesenenssssss|eosessenenesean e s nenenas [0 0
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.cueuiieiiiiiieietesieieeeeesseteteseseseses s sesesess s s et 5,183,024 |....ccoovvininne 3,697,629
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 20) ........ccccovoiriririeieuereriiirirsseieeeee e 31,770,457 |......cocue. 28,311,303
14.  Amounts withheld or retained by company for CCOUNt Of OINETS ............ccvciiiiiiiivciceiieiee ettt et 822,081 [ 833,870
15.  Remittances and items NOt @llOCALEA ..............cociiiiiiii s [ (O T 0
16. Provision for reinsurance (including $  ......ooevveininnniennns 0 certified) (Schedule F, Part 3, Column 78) .......ccovevevecececes foevnniicnnnne 1,847,000 |..ocvviveiiiennne 157,200
17. Net adjustments in assets and liabilities due to foreign eXChange rates ..o [V RN 0
18, DIafts OUESTANGING ......vivveveeetieieiiiieieietetet ettt ettt ettt ettt s s et st s s s e b e bt e s e se e s e s s e b e s e s es e st e s ee s sesesese st s se s s besesesene e s ssas [eoe s ee s seseenen e sees [V 0
19. Payable to parent, subsidiaries and affilIAIES ...............ccooieiieieieieieiieie ettt s s et 4,047 .o 100,923
20, DEIIVALIVES ....vviieieieetetirete ettt ettt b bt th bbbt E b€t E RS E R R £ E e E SRR E RS R R RS R e E £ eh bbbt te bt ettt (O O 0
21, PAYADIE FOr SECUNLIES ......c.cvcvivieieieiecectetetctceee ettt ettt st e e et b e b et ess e s es e s et esesesessss s et et et esesesessas s ssssesesesesesssssssssasasesesesnsnnsassss|oesessesebebeee et st benenas [V RN 0
22.  Payable fOr SECUMIES IENTING ........iiuiiiiiiitiii bbb bbb bbbt bbbt bt bt bt bt bbbt bbbttt sttt st fere s e st e st et ettt [V 0
23. Liability for amounts held under UNINSUIEA PIANS .......c..ooiiiiiiiiiiee ettt ettt et e et e st e sae e s e e s e e s e eneeenseenneenes [ereereesneesbeesbe s sbeeabe et [V RN 0
24. Capital Notes $  oveereeeeeeereeeeena 0 andinterestthereon $ ..oocoeeeeeererencccinnenens [0SO ST [0 0
25.  Aggregate Write-ins fOr NADIIES ...........co.c.cvoverueueieeeeeeecee ettt ettt e e e st et es s nseaete s s en s s saetesesensssetetesesensnsntesesenensnensesnd 0 379,475
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25) .........cccuiviiiieueiiiiirsieeieiereese st sens |eeeeere e 39,642,405 |....cconnenene 58,769,933
27, Protected Cell HADIMIIES ............ouiueiieeeieci ettt s et s e st s s s s s s s et e s n s s s s s seeen 0 0
28.  Total liabilities (LINES 26 @NT 27) ......c.cuiueueuiriiiiisieeeieteteseset st sesse bt sese e st ssssesetetesese e ssssssesesesesese e ssssesesesesesesesssessssesesesenenensssssno|esssesesenennnens 39,642,405 |....ccccnneevne 58,769,933
29. Aggregate write-ins for SPecial SUMPIUS TUNAS .......oo.iiitiiiiiii ittt bbbttt ettt st e sseesaeesbeesbeesaorsaneeaneesteeabe s abeeabeeareeas [V RN 0
30.  COMMON CAPILAI STOCK ......ouviveeeeceeeceeeeeeee ettt ettt e et e e e e as s e s et et eeeeessesasasasseseseanassnesasasesssesessanasssannesssssnsnsnnnasad|eessesesesesenaeas 3,500,000 |.cceverieienne 3,500,000
31, Preferred CAPItAI STOCK ..........c.ciiiiieieieeeeceeecce ettt ettt et e s e e s et e s et e s eae s s st es et et esessasa s s st et et esessas s s s sesesesessas s s st re ettt [V RN 0
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o o (01 R 0
33, SUIPIUS NOLES ...ttt ettt e s e s e s s s s s et e s e s e s e s e as s s s s s et et es e s e s s s s st et et eseseseas s s st et et eseasas s s s sesesesesee et ne ettt [V RN 0
34. Gross paid in @and CONHDULEA SUMPIUS .........c.cveuiiiieiiieeeeieeceeeee ettt ettt s et et e st e st essesessesesessesesesensesessssessesen|ereenreenaeie e 3,141,936 |.....oec.... 3,141,936
35, UN@SSIGNEA fUNAS (SUMPIUS) .....vveveeeececeeteieeeeeeeceete e eeeescteteteseeensssetesesesesssasaesesesensssssesssesensssssesesesensssstesesassnsnsssesasassnsnsssesasasansnsndfoetesssnenisnees 10,260,889 |......c.cevnvcee 12,229,178
36. Less treasury stock, at cost:
36.1 .0 shares common (value included in Line 30 $  eeevvvvcvevvnncneeenn 0 ) e e 0 [ 0
36.2 ...0 shares preferred (value included in Line 31 $ .0
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiN€ 39) .........cccovuevevereeeerieeeeeeeeeseeesessessessessssessessnias 16,902,824 18,871,113
38. TOTALS (Page 2, Line 28, Col. 3) 56,545,229 77,641,046
DETAILS OF WRITE-INS
2501.  Other reinsurance @moUNTS U .............ccoiiiiiiiiiiiiiiiiiicice e [ [V 379,475
P07 OSSN RO ST PP RPN SRR TR OTPP PPN
2501 O RPN RPN
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiiieecee e [ [V 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 0 379,475
P22 0 T TSP TSN RO TSP OP RPN PSP PO TRPOTPP PPN
207 | RPN RPN
P22 01 T TSN RO ST PP RPN TP E TR OTPP PPN
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAE .........coouiiiiiiiiiiiieeie ettt [ere s [V RN 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
£ 720 P RPN RPN
1< 7220 17T TSN RO ST PP RPN ST PSP PP OTPP PPN
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeeeee e [ [V 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COUMN 4)...........cuiuiuiuiiiirreieeieteiet ettt ettt sttt sttt ettt [V 13,176,963
2. Losses incurred (Part 2, Line 35, Column 7) 7,231,461
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 0 ...1,221,106
4.  Other underwriting expenses incurred (Part 3, Line 25, Column 2) 38,033 3,842,950
5. Aggregate write-ins for underwriting dedUCHIONS ........... .. oo e oo [ee et e e e e e e e e e e e e e enenen [0 0
6. Total underwriting deductions (Lines 2 through 5) ...........ccccoiiiiiiiiiiiiic e 38,033 12,295,517
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) 881,446
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) .....ccocoveiriieiiiiiininnnecccceeeeeeeeeeeeeseeeees e 1,186,810 [oooevienee 2,322,087
10. Net realized capital gains (losses) less capital gains tax of $§  ....................... (23,543) (Exhibit of Capital
Gains (Losses) ) (624,063) (37,901)
11.  Net investment gain (loss) (Lines 9 + 10) 562,747 |..coeeeeeen. 2,284,186
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J R 0 amount charged off $
13. Finance and service charges not included in premiums
14. Aggregate write-ins for miscellaneous income (819,222) (623,825)
15.  Total other income (Lines 12 through 14) (819,222) (626,910)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8 # 11 # 15) L.uiuiiiiiiieieteteteie ettt ettt ettt ettt e s e et e et e bbb e s e s et s s e s b e b e s ese st e e s s s et et e s e st e s e e s e s bebeserene s ee s s sesesenenes et (294,508)].....cccvvueeee 2,538,722
17. Dividends to policyholders .... 0 0
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINE 16 MINUS LINE 17) 1evivviiieieeetete ettt s e s st s s sn st s s s s st et s sn e sese st s s sesesesss s s sesesess|eseeensiciceeeennas (294,508)].....c0ccvneeee 2,538,722
19.  Federal and foreign inCome taxes INCUITE .............ccooiiiiiiiiiiiiic e (562, 146) 542,735
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuieiieiieieeeeeeeeeeeeeeese ettt seses s e s s s s s seseseaeanas 267,638 1,995,987
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) 18,871,113 |... . 16,531,970
22.  Netincome (from Line 20) 1,995,987
23.  Net transfers (t0) from ProteCted Cell BCCOUNES ...........cuiueueuiuiiriririieeteteeeieeee sttt et seese et ese e se e aeseseses e sesssnenesesenes |oaesess s se et eseae s snaes [0 0
24. Change in net unrealized capital gains or (losses) less capital gains tax of §  .........cccccoovviiinnnee 124 o 468 ..o (468)
25. Change in net unrealized foreign exchange capital gain (loss) ...
26. Change in net deferred income tax .(507,720)]...
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) (38,875)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ........cccccoiiiiiiiiiiiiiiiiiccceeceeeeeee feeeeen (1,689,800)
29.  Change iN SUIPIUS NOES .....cueiitiiitieiieieeie ettt ettt e bttt ettt s st e sheesheeeb e e be e bt ea bt ea bt ea et eaeesheeebeeabe e beenbeenbeenbeanneannesneesaeenbeensean
30. Surplus (contributed to) withdrawn from protected cells ...
31. Cumulative effect of changes in accounting principles ..
32. Capital changes:
1720 I = 1o T SRRSO RS RRRORS KOTSRS [0 0
32.2 Transferred from surplus (StOCK DIVIENA) .........c.cuiuiuiiiiieieicieiec e ot [0 U 0
32.3 TrANSTEITEA 10 SUMPIUS .....vvvieieiiriieteteteiee ettt ettt bt s et e e bt eh st e e e e b e b e b ee et et s e e b et et eses et e ssse st esebetesenes [eeveteseseas s s s seseseaeaeas [0 0
33.  Surplus adjustments:
12 Tt I = 1o T USSR RSRRRONS ROTSRSRR SRRSO [0 0
33.2 Transferred to capital (StOCK DIVIAENA) .......curiiiiiiiieieieiiiirrre ettt [0 U 0
33.3 Transferred frOmM CAPILAL ...........oo ittt e a e et e et e b e e b e e s e e n e e e s e e es e e eaeeeseeaeeae e b e enneeneeeneeeneen
34. Net remittances from or (to) Home Office
35. Dividends to stockholders
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ..........ccoiiiiiiiiii e 0 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............coeueurueririninirinisieieiereeese s (1,968,289) 2,339,144
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 16,902,824 18,871,113
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow Page .............cccciiiiiiiiiiiiiiiicc e [ [0 U 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0
1401. Interest from funds held
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow Page ............ccccoiiiiiiiiiiiiiiiicic e o [0 U 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) (819,222) (623,825)
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow Page ......... ..o [ e [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

CASH FLOW

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 through 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

1 2
Current Year Prior Year

................. (4,290,573)|................. 15,307,385
................... 1,278,341 |...................2,045,950
(819,222) (626,910)
(3,831,454) 16,726,425
................. 20,344,443 |...................5,584,643
................................. 0 foooerierirriereen 0
................... 4,491,321 |................... 5,368,152
................................. 0 [0
(658,345) 563,634
24,177,419 11,516,429
(28,008,873) 5,209,996

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate
12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (LINES 12.1 10 12.7) ....eiiuiiiiiiiiie ittt bbb et ettt et e saeesneesaeas
Cost of investments acquired (long-term only):
13.1 Bonds

13.2 Stocks

13.3 Mortgage loans

13.4 Real estate

................................. 0 [0
................................. 0 [0

0 0
................. 29,846,139 |...................5,842,975

13.5 OLNEI INVESTEA @SSELS ......cuceeutireieeeeeeteereeeseeeeeteeseseeseeeteesesesesseeteeseseseseeeteeeeseeseeeee s s aeeseeeeesesaeseseEetesesaeansesesesesesaesesesesesns|eesserisiceetesssasaseceeaeern s (O T 0
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieiieeeectete e eeeecte et eeeaeae e eeeesa et es s s sae et esen s s eaetesesenssaesetesssensssnsesesesenssaetesasennares 0 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cveueurueuiiiieieteeeeeeeeeeie ettt ettt s s seseananas 6,141,642 10,988,230
Net increase/(decrease) in contract loans and PremiUuM NOTES ...........cuiiiiiiiiiiiieie ettt b e e ssee e seeas 0 0
Net cash from investments (Line 12.8 minus Line 13.7 MIiNUS LiNE 14) ..........ccccceuiiiieeeieieieietceieeee et 23,704,498 (5,145,255)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUPIUS NOLES, CAPILAI MOES ........eevveeecececeeeie ettt ettt s s e s e s s s st e s et esese s s s st esesesessasasasssesesesessasasanas [seseseseneataesesesaeteneneneeas (O T 0
16.2 Capital and paid in SUrplus, [€SS trEASUNY STOCK ..........c.iiiiiiiiiaitiee ettt sttt ettt e e et esbe e bt e beebeesnesmnesnnens [ereennsn s s (O T 0
16.3 BOITOWEA TUNGS .....veeieiieetetetceee ettt ettt ettt ettt a e e e s s et e b e s esese e s e s et et ebesessas st s e s s et et et esssnas s asasesesesesesnss s esesesesesess [ereneaenessebetebenene e ae e seee (O T 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..............ccoiiiiiiiiiiiiieeeeeeseeeeeeseeeese e, 0 foreeeee e 0
16.5 DiIVIAENAS 10 STOCKNOIABTS .........cuieetiiicetietetre ettt b bbbttt bbbt bbbttt ettt e sb et [V RN 0
16.6 Other cash Provided (PPHEA) ............ceuiuiiiieiiereteiiiee ettt ettt s bbb et a bt ss s bbb s s e s s et ses s nsnsenanas 12,010,482 (6,171,757)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceerennne 12,010,482 (6,171,757)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ........cccccoovvuevereirirenirennnns 7,706,107 (6,107,017)
Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA ......viviiiiiieieietetete ettt ettt sttt et s ettt s s s bbb et se e s e s e s bt e b e s e s et ee s s s b e b e s ese st sessasesesesesene e ssssssesenfer et neseenenenenis 1,198,610 |.covverinnee. 7,305,627
19.2 End of period (Line 18 plus Line 19.1) 8,904,717 1,198,610

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1

Net Premiums

2
Unearned Premiums
Dec. 31 Prior Year -

3
Unearned Premiums
Dec. 31 Current

4

Premiums Earned

Written per per Col. 3, Year - per Col. 5 During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
T FITE ettt [raenn e (2,655) [ 2,79 | L
2.1 AEA NS .oovvveeverrreeseeeseeeeseesseeessesesse et sess et sess st ssess st ssessesssssnnes [oesssssssannssannoeans (1,633)
2.2 Multiple peril crop
2.3 Federal flood ....
P e 1V | (Yo (o o PO PPPPPR
2.5 PriVAte fIOOM .....ouvevveveeeeceecce ettt oottt (O RN (O RN 0 freeeeeeeee
3. Farmowners MUItPlE PEFil .........cc.ceveueieeeieieeceieeceeeeeee et [eeere e [0 [0 (01
4. Homeowners MUIPIE PEIl ..........ccciiieieieeeeeeceiieeeeeee et [eeeeeieiee e [OOSR [OOSR [0 U
5.1 Commercial multiple peril (non-liability POrtion) .............c.cccreureurienenins e (50,354) [ 50,975 [ 621 |
5.2 Commercial multiple peril (liability POrtion) ............cccereeieieieierereeccceeeeeieens [eeeeeeeereeeeeeeen (15,688)....cecvevreirine 14,835 | (853) v
6. MOFGAGE QUANANLY ......cooeeeivviiiceciete ettt ese b b s [eocesessensiciseseesenasacacees [0 [0 [0
8. OCEAN MAMNE ...ttt eseasannns [oeseeeseseseeeieieseeeeeneeenas [OOSR [OOSR 0 feeeeeeeeeeee
9.1 INIANA MAMNE ..ot [ooriiniesninaninaas (82,046) ..o 82,046 ..o 0 [
9.2 PetinSUrANCE PIANS ........coovvveeeececeeiee et aeasnnns oesteeseees e (O R (O R [0 U
10. Financial guaranty .00
11.1 Medical professional liability - OCCUITENCE ..........cocvevevevieeieiiiiieieeieeeeeeis [ (O R (O R 0 foeeeeeeeeee
11.2 Medical professional liability - ClaIMS-MAdE ...........ccccururiririicieieieiiicieieis oeeeeeeeeieeeeeeceieeae 0 [ 0 [ [0
12, EAMNQUAKE ....oeeeieececeeee ettt sennn[eeeie ettt (O R (O RN [0 U
13.1 Comprehensive (hospital and medical) iNdIVIAUA ............cccceeeiriririeeeeiens [eeeeieieieeeeceeene [0 [0 (01
13.2 Comprehensive (hospital and Medical) Group ...........ccccovevevevereveueeeeieieieieies [oeeeeeeereeeeeeee e (O R (O R [0 U
14.  Credit accident and health (group and iNdiVidUal) ..........ccveereererrniinerinnes foreememeeeeeieccceeae 0 [ 0 [ [0
15,1 VISION ONIY ...ttt ettt sttt s e s st sessss s s e [eeeieseneeene et eaeaes (O RN (O RN [0 U
15.2 DENLAI ONIY ..ottt st ssnsnaes [oesesscaceceseseenniciceeeeenas [0 [0 [0
15.3  Dis@bility iINCOME ........vveciceieciieieeeecec ettt seaens [eeeeeiereee et (O R (O R [0 U
15.4 Medicare SUPPIEMENL .........oiiiiiieiiieeeiie et
15.5 Medicaid Title XIX ....
15.6 Medicare Title XVIII .......c.ccooiiii e
15.7 LONG-EIMN CATE ...ttt ettt st saeenaeenaes [reerneeine ettt
15.8 Federal employees health benefits plan ... oo
15.9 Other NEAIN .......c.ououiiiieeeecece e enenes[eeeieeen e (2,047)
16. Workers' compensation ....(982,883)|..
17.1 Other liability - OCCUITENCE ........iiiuiiiiiiiiie e nies [eeerie e
17.2 Other liability - ClaIMS-MaAE .........cccciiiiiiiiiii e [
17.3 Excess WOrkers' COMPENSALiON .........ccuiiiiiiiiiieiieieeeeeee ettt [reerie e
18.1 Products liability - OCCUITENCE ........c.coceiiiiiiiiiieiiciiei e [reese e
18.2 Products liability - claims-made ...........cccceeiiiiiiiiiiiiieeee e
19.1 Private passenger auto no-fault (personal injury protection) ...
19.2 Other private passenger auto liability............c.ccoooeniiiiiiieniie,
19.3 Commercial auto no-fault (personal injury protection) ............ccceeeevrvvrreeies froeecieiciiiennns (468,118)
19.4 Other commercial auto liability.............ccoveveveiereeeeeeeeeeeeceeee e [eeeeeeeneeeees (2,763,499)
21.1 Private passenger auto physical damage ...........ccoocviiiiiiiiiiiiiiiiiceieeiees [oerreeie e 0
21.2 Commercial auto physical damage ............cceeeveveceruereeeeeecceeeeeeeeeeeenenas |or ... (737,387)..
22, AIrCraft (Al PEFIIS) ....c.cveveriieiiieieieieeie et [eereeene e 0
23 FUAEIY .o [reees e (215)
24.
26.
27.
28.
29, INEEMNEALONA ...ttt e s [0 [0 0 [
30, WAITANTY .ottt snnns | [oeseteseeee e (O R (O R [0 U
31. Reinsurance - nonproportional assumed property ...........ccccceceecvervenveneennes
32. Reinsurance - nonproportional assumed liability ...........cccoceiiieiiiiiiiiinnnn.
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of BUSINESS .........cceurerircerireneiieeseens 0 0 0
35. TOTALS (5,471,205) 5,471,205 0
DETAILS OF WRITE-INS
3401.
3402.
3403. oo |
3498. Summary of remaining write-ins for Line 34 from overflow page ..........ccccoe. |oeeeenriiiniccniniiincnns 0 [ 0 [ [OOSR
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

1

Amount Unearned
(Running One Year
or Less from Date

2

Amount Unearned
(Running More Than
One Year from

3

Earned But Unbilled

4
Reserve for Rate
Credits and
Retrospective
Adjustments Based

Total Reserve for
Unearned Premiums

Line of Business of Policy) (a) Date of Policy) (a) Premium on Experience Cols.1+2+3+4
1o FIME e [ 140 [ [OOSR [OOSR (1 R 140
2.1 AllIE INES .eeeeeeieiiceeieeeiei e eesesnnnnes[oeiciciseseenesc e (195) [ [0 [0 [V (195)
2.2 MUIIPIE PETII CrOP «..vveeveeieeeieeeeeeeeeeeee e [ereeee e 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0 [ 0 [ 0
2.3 Federal flood .........cccoeviveveeereieeceiieeeeeieee e [oeeseeeeeeeeeeiee e [0 [0 [0 [0 0
2.4 PrIVAE CrOP ...ocvevvveeeieteeieveeeeteeeeiees st ses s snesesnens [ereeseeeseesiee s 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0 [ 0 [ 0
2.5 Private flood ........cooveveveeeeeeceiieieieie e [oeeeeeeeee e [0 [0 [0 [0 0
3. Farmowners multiple Peril ..........cccooveveveeveveereeiieiees [oreeeeeeeseeseeseees [0 U [0 U [0 OO [0 OO 0
4. Homeowners MUItiple PEril ...........ccccoceeveveveierereees [reeeeereeeeeeeeens [0 [0 [0 [0 0
5.1 Commercial multiple peril (non-liability portion) ....... |-ceeeecoceriririnne 621 | [0 U 0 [ 0 [ 621
5.2 Commercial multiple peril (liability portion) .............. |eeoeoerererneneeens (515K [0 [0 [0 (853)
6. MOrgage QUAraNtY ...........ccceeuereiririririsieieiereeeneneees [oerereeseseeeeeeeeeneeseeenenas (O R (O R [0 U [0 U 0
8. OCEAN MANNE ... [oeeeeeeeeeeeeeaee e eeeeseeeas [0 [0 [0 [0 0
9.1 INIANA MAMNE ... oo (O R (O R (O R (O R 0
9.2 Petinsurance Plans .............cccveveveveueuceieeieieieieeiens |oereseeeeeeeeeeeeeseseneneeeas [0 [0 [0 [0 0
10, Financial QUaranty ............ccooeueeeueererineseeeeeeenes oo [OOSR (O R [0 U [0 U 0
11.1 Medical professional liability - 0CCUITENCe ............... fooeeeecoeiiniiiiicce [0 [0 [0 [0 0
11.2 Medical professional liability - claims-made ............ [oeoeeciiiiiiiiiics [OOSR [OOSR [0 U [0 U 0
12, EArNQUAKE ....c.oeeeeececeeeee e [ [0 [0 [0 [0 0
13.1 Comprehensive (hospital and medical) individual ... [......ccccoeoiirinininnccns [OOSR [OOSR 0 feeeeeeeeeeee [0 U 0
13.2 Comprehensive (hospital and medical) group ......... foooeeoeoeinnnicccs [0 [0 [0 [0 0
14. Credit accident and health (group and individual) ... [...ccccoeiiininniiins [OOSR [OOSR 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
15.1 ViSion ONlY ....coiiiiiiiiiieieeeee e
15.2 Dental Only .......cocoeiiiiiiiiiiceeeceeees
15.3 Disability income WO L0 0 ..
15.4 Medicare SUPPIEMENt .........c.ccoeveieveeicieieieeeieiceiees |oeeeeeeeeeee e [0 U [0 U [0 OO [0 OO 0
15.5 Medicaid Title XIX ....c.ooiiiiiiieieeeeeeeeeee
15.6 Medicare Title XVIII
15.7 LONG-EIM Care ......ooiiiiiiieeieeeeeee e
15.8 Federal employees health benefits plan ............cccoc. oo [0 U [0 U 0 [ 0 [ 0
15.9 Other health
16.  Workers' compensation ..........cccceveeveiiieinieeiineennns
17.1 Other liability - 0oCCUITENCE ......ceeeviiiiiiiieeeeeiee
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence ..........cccooveiieiiicnnnns
18.2 Products liability - claims-made
19.1 Private passenger auto no-fault (personal injury
PrOECHON) ..vvivieeiiietetet ettt veaes[oeeeeee e (O R (O R [0 U [0 U 0
19.2 Other private passenger auto liability...................coc. foeeeeeoeieiiniis [0 [0 [0 [0 0
19.3 Commercial auto no-fault (personal injury
ProteCtion) .....cooveeiiiiiiiii e
19.4 Other commercial auto liability............
21.1 Private passenger auto physical damage
21.2 Commercial auto physical damage ...............ccccccees |oeeeeerenenennseeeeeeenes [0 [0 [0 [0 0
22.  Aircraft (all perils)
23, Fidelity .ooeeeeeeeeeeee s
24, SUIELY .o
26. Burglary and theft ............ccocoeeiieieieiecceeceeeeeees [ [0 [0 [0 [0 0
27.  Boiler and Machinery ............ccccoeeveeeueeeerenenieeienes |oeeeeeeeeeeeeeeeeeeeees A45 [ (O R [0 U [0 445
28, CrEAIL ...vvcvvceieceeeeeee ettt |reeees et [0 [0 [0 [0 0
29, INtErNAtONEL ....c.cviviiiiiiiieieieieeee e ssies [eeeeeiee s (O R (O R (O R (O R 0
30. Warranty
31. Reinsurance - nonproportional assumed property .. |-......cccoeerureeuecrennnn. (O R (O R [0 U [0 U 0
32. Reinsurance - nonproportional assumed liability ..... |-.coooeoeirreeeccene [0 [0 [0 [0 0
33. Reinsurance - nonproportional assumed financial
TNES .ot eaens oottt (O R (O R [0 U [0 U 0
34. Aggregate write-ins for other lines of business ........ 0 0 0 0 0
35. TOTALS 0 0 0 0 0
36. Accrued retrospective premiums DASEd ON EXPEIIEINCE .......c..eiuiiiiiiiiieeii ettt ettt ettt e et e eaeeeae e st e s e easeeaseeaseeateeaeeeseesseeseeaseenseanseanseeneeaneenseenseennees [soesuesiaesisesaesaeeae s 0
Y A =t 4 g U=Yo I o101 AW g o111 F=Yo o1 =Y o 411U 0 PP UUSP A OPPR O OPRPTN 0
38. Balance (Sum of Line 35 through 37) 0
DETAILS OF WRITE-INS
BA0T. e e snreens[ennee e e e s e e e s eeesneesnnres | eie e e e e e e st e e s sreesneeesanees [oeneesateeeeneeenneeeareesneees [seneeennee e n e e e et e eneeennreees [erreeenn e e e e e e e e e e e nneeeas
07 ) KU RO KPP PR RO PR PPRPTN
BA03. e e e ssreens[eeneeeir e e e e e e sneessneessnnes | ertee e e e e e st e esneesneeesnees |oeneesaneeeeneeenneesareeeneees [seneeeenee e neeenneenneeennreees [erreeene e e e e e e e e e e e nneeeas
3498. Summary of remaining write-ins for Line 34 from
OVEITIOW PAGE ....vovieeeicieetetceee et [eeeiee s (O R (O R [0 U [0 U 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34
above) 0 0 0 0 0

(a) State here basis of computation used in each case

Pro Rata




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed

Reinsurance Ceded

6

2

From Affiliates

3

From Non-Affiliates

4

To Affiliates

5

To Non-Affiliates

Net Premiums
Written
Cols. 1+2+3-4-5

1. FIr€ e o091 | (2,000 0 e (B00) 99T (2,655)
2.1 Allied lines ........ (1,633)].. (1,633)
2.2 Multiple peril crop .
2.3 Federal flood ....
2.4 Private Crop ....cccccveveeiiiieiiie e
2.5 Private flood ..........cccooiiiiiiiiiie
3. Farmowners multiple peril .. 0. 0. 0. .0 .
4.  Homeowners multiple peril ...........ccccooeveeee. reererennnnnnieieieenes 0l [V [V (1 (0 0
5.1 Commercial multiple peril (non-liability
POTHON) .. [ 139,836 [..ovcvieines (50,354) [..vvriieriene [V 42,878 | 96,958 ..o (50,354)
5.2 Commercial multiple peril (liability portion) |-.......c.cceue.. 49,585 ..o (15,688 [ [V 48,917 | [C167: 0 (15,688)
6. Mortgage guaranty ...........ccccceveeeneeiieiennns
8. Ocean marine ...........cccoccocieiiicieciicicee
9.1 Inland marine ...
9.2 Petinsurance plans .
10. Financial guaranty ............ccccoeoerieneeneenes
11.1 Medical professional liability - occurrence . [..........cccceeveirrenene. (U R (U R (U R (1 (1 0
11.2 Medical professional liability - claims-
MATE ..ot [oeeeeenseaeae e [V [V [V [V [V 0
12, Earthquake .........cooveueeeriiiririseieeeeee s oo [V [V [V (1 (0 0
13.1 Comprehensive (hospital and medical)
INAIVIAUAL ..o et (U R (U R (U R (1 (1 0
13.2 Comprehensive (hospital and medical)
GOUD ettt ssesens [oeseseaeseses e s (U RN (U RN (U RN [V [V 0
14. Credit accident and health (group and
individual)
15.1 Vision only
15.2 Dental only RN
15.3 Disability iNCOME ........cooveeeeeiiieiereicicees [ 0
15.4 Medicare supplement ............cccoeveeienienes [ 0
15.5 Medicaid Title XIX .....c.ccooiiniienireiincines e 0
15.6 Medicare Title XVIIl .....cccooiiiiiiiiiiiceees o 0
15.7 Long-term care RN
15.8 Federal employees health benefits plan ... [......ccccoeiiiiiinnnns 0
15.9 Other health ..........ooveeereeereeereiereenerenns oo | (2,047) |- | | (L (2,047)
16.  Workers' compensation ...........c..cceoeeeees freeereeneneens 2,058,932 | (982,883)]......ccvvvnene 120,642 |............... 1,842,429 |..coooeuee. 337,144 | (982,883)
17.1 Other liability - OCCUITENCE ......cvveveereceeres [ 5,816,345 |.covirinne (360,350 [...voveeerircene [V 1,327,117 ..o 4,489,228 |................. (360,350)
17.2 Other liability - claims-made ... .. (4847 | O [ 49,638 [ 7,402 |.. ....(4,647)
17.3 Excess workers' compensation ................. oo (1 0
18.1 Products liability - 0CCUITENCE .........cocvevevs [, (U R (U R (U R (1 (1 0
18.2 Products liability - claims-made ................ fooorvicciiiinnnnn (U R (U R (U R (1 (1 0
19.1 Private passenger auto no-fault (personal
INJUrY Protection) ..........cocceeeerrereneceeecrnnnes froeeeereieieiieens 1,237 | (U RN (U 1,237 | [V 0
19.2 Other private passenger auto liability......... -oooeeeeeiocceennes 388 | (U RN (U 388 [ [V 0
19.3 Commercial auto no-fault (personal injury
Protection) ........ccoevveeveeeneneneeinecenennnens feoveneeieen 1,474,229 | (33,741) | 6,287 | 1,260,505 |......ccvvennne 654,388 |....ccovernne (468,118)
19.4 Other commercial auto liability. , (3,197,876))|.. .. 28,294,265 |.. 13,645,462 |.. (2,763,499)
21.1 Private passenger auto physical damage . |-.c.c.c.cooeeernne 3,916 | (U R [V R 3,914 | 2 o 0
21.2 Commercial auto physical damage ........... |-eeereceee. 7,131,791 [ (737,387) |- 6,735 | 5,926,016 |............... 1,212,511 [ (737,387)
22, Aircraft (all PErilS) ......ccovvveverereeeeeeeeeeieies [reeeereieeeen e (U R (U R (U R (1 (1 0
23, FUdEIY .o [ s (O (2153 ] S (O (O (L (215)
24. Surety ............... 0. . .0 .0 . .0 .
26.  Burglary and theft ...........o.cooovvvevreeeeeeees [, (O (20)}eeoeeee (O (O [ R (20)
27.  Boiler and Machinery .........cccceueeeveceueueeens |oeeerennnineenne 9,658 | 337 | (U R [V O 9,658 | 337
28, Credit ..ovevveeiricirieereeeee e [ (U R (U R (U R (U R (U R 0
29.  INterNational ...........cccooveveueueuceiiieieieieieieies [oeeeeieeee e (U R (U R (U R (1 (1 0
30, WAITANLY .o [ (U R (U R (U R (1 (1 0
31. Reinsurance - nonproportional assumed
PrOPEIY ..ot |oeeeeeeienans XXX oo feeeeee e (1 (1 [0 [0 0
32. Reinsurance - nonproportional assumed
lH@bIlity ....c.cveeireeiieieeeeeee [ XXX oo, (U R (U R (U R (U R 0
33. Reinsurance - nonproportional assumed
financial liNes ........ccoovvveeeernnencccnenes e XXX [ [V [V [V [V 0
34. Aggregate write-ins for other lines of
DUSINESS ....cvoeeeceeeee 0 0 0 0 0 0
35. TOTALS 59,209,692 (5,471,205) 796,916 39,483,173 20,523,434 (5,471,205)
DETAILS OF WRITE-INS
3401, e [rre e e e [ f e
3402, e e e e [ f
3403, e [rrerrere e e e [ f
3498. Summary of remaining write-ins for Line
34 from overflow Page .........cocveeeeerrerenins frrereeecieieeeeccceia (U RN (U RN (U RN [V [V 0
3499. Totals (Lines 3401 through 3403 plus
3498)(Line 34 above) 0 0 0 0 0 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ 1 No[X]
If yes: 1. The amount of such installment premiums $ .......cccooeiiinnn 0
2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $§ ..o 0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII, INC.

PART 2 - LOSSES PAID AND INCURRED

UNDERWRITING AND INVESTMENT EXHIBIT

Line of Business

Losses Paid Less Salvage

Direct Business

2

Reinsurance
Assumed

3

Reinsurance
Recovered

Net Payments

Net Losses Unpaid
Current Year

Net Losses Unpaid
Prior Year

Losses Incurred
Current Year
(Cols. 4 +5-6)

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...

Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .

Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......

Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake ............eevvvieenennnnee
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group ......
Credit accident and health (group and individual)
VISION ONIY ..o e e e e e e e e s s e e e e e s s sa e e e e e s e saa e e e e e s s snnae e e e e e nnnnnaaas
[DT=T o= o] | USRS UTRTTN

Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits p

Other health ..................
Workers' compensation .
Other liability - occurrence

Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made
Private passenger auto no-fault (persol
Other private passenger auto liability.............ccccceeneeene
Commercial auto no-fault (personal injury protection) ...
Other commercial auto liability
Private passenger auto physical damage
Commercial auto physical damage

Aircraft (all perils) .
Fidelity ...........
Surety ............

Burglary and theft

Boiler and machinery ..
Credit
International ...
Warranty

Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability .....
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business

TOTALS

lan ..

..1,370,654

(105,633) .

............................ 2,182 |...

(Cols. 1+2-3)

1,058

..2,182 |..

(Part 2A , Col. 8)

............................ 2,182 |...

29,105,672

29,853,09

14,765,28

14,765,28

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII, INC.
UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment

Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

1. Fire . .
2.1 Allied lines ..
2.2 Multiple peril crop
2.3 Federal flood ..
2.4 Private crop
2.5 Private flood ..

Farmowners multiple peril ....

Homeowners multiple peril ...
1 Commercial multiple peril (non-liability portion
2 Commercial multiple peril (liability portion) .....
Mortgage guaranty
Ocean marine ...
Inland marine ...
Pet insurance plans .
Financial guaranty .........ccccceeeenninnne
11.1 Medical professional liabili
11.2 Medical professional liability - claims-made .
12, Earthquake ..........ccceeviiiiiiiiiiiiiiiieeeeee
13.1 Comprehensive (hospital and medical) individual ..
13.2 Comprehensive (hospital and medical) group ...
14. Credit accident and health (group and individual) ..
15.1 Visiononly .....
15.2 Dental only ....
15.3 Disability income
15.4 Medicare supplement ..
15.5 Medicaid Title XIX ...
15.6 Medicare Title XVIII .
15.7 Long-term care
15.8 Federal employees health benefits plan
15.9 Other health
16.  Workers' compensation ..
17.1 Other liability - occurrence
17.2 Other liability - claims-made .
17.3 Excess workers' compensation
18.1 Products liability - occurrence ..
18.2 Products liability - claims-made ...
19.1 Private passenger auto no-fault (personal injury protection)

o
o

o
o

o

coocoocoodoocooJIooooocx
o

coocoocoodoocooJIoooooc

).

N
SO0 OA W
[N

coocooooooocx

DO oLoOoDLOoDQ

0
..2,358,118 |..
..5,315,562 |..
. 113,630 |..

0
..5,645,197 |..
572,218 |..

0]
..4,452,998 |..
572,218 |..

2,934,558 |..... '
5,315,562 |
113,630 |

o0l ol o0l

19.2 Other private passenger auto liability.............c.ccceeueee
19.3 Commercial auto no-fault (personal injury protection) . 326,520 |.. ...10,427 |.. . 336,947 |..
19.4 Other commercial auto liability 26,722,602 |.. ..1,042,327 |.. 27,764,929 |..

e 1674 |
1264330 |

e 1674 |
1263917 |

21.1 Private passenger auto physical damage ...........ccueeeiiiiiiiiiiiiiiniiiieee e eieree e [ e e e e e eanrereeeeeannaeeen 0 |.
21.2 Commercial auto physical damage .... 519,446 |..
22.  Aircraft (all perils) ....

23. Fidelity ....
24. Surety .....
26. Burglary and theft ....
27. Boiler and machinery ..
28.  Credit
29. International ...
30. Warranty
31. Reinsurance - nonproportional assumed property .
32. Reinsurance - nonproportional assumed liability ... .
33. Reinsurance - nonproportional assumed financial lines ..........ccccoovevveeieriniineeennniinnes eevemnnee e XXX e eeel0 o0 o0 e XK o0 0
34. Aggregate write-ins for other lines of business

CcbooooobooooobooDooDo0D oo DD o000 oD Do o000 o000 o000

oo

35. TOTALS

o

DETAILS OF WRITE-INS

3401.

3402.

3403. ...

3498. Summar
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0 0 0 0 0 0 0

(@) Including $ oo 0 for present value of life indemnity claims reported in Lines 13 and 15.



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1T DIFBCE oottt s 3,420,208 |.......oocoieeiiree [0 [0 S 3,420,208
1.2 REINSUIANCE @SSUMEM ..........ovvvieieiecieiieteteeeeee et et 160,324 [ [OOSR (O R 160,324
1.3 REINSUIANCE CEART ......uviireiriiieiieie ettt 3,580,532 0 0 3,580,532
1.4 Net claim adjustment service (1.1 + 1.2 = 1.3) c.ovoioveiiiirireeiceeeeeee e 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
2. Commission and brokerage:
2.1 Direct excluding CONtINGENL .........c.cueuiuiiiieieeeeeeececie e et (1 4,114,457 | 0 fooreiiins 4,114,457
2.2 Reinsurance assumed, excluding contingent .............cccooeoveeveeereeeeseeee o 0 [ 289,283 |0 e 289,283
2.3 Reinsurance ceded, excluding contingent ..4,403,740 |.. ..4,403,740
2.4 CONtINGENE = AIMECL .....vvviviiiieiicteieieee e e 0 [ 0 Jeeeeeeeeeeeeeeeeeeeeen 0 o 0
2.5 Contingent - reinSUrance assSUME .............cccooveveveveveueeeeeeeieieseseeeseseees e [OOSR (O RN [0 U 0
2.6 Contingent - reinSUranCe CEAEM ............oovoueueueueueieiieieieieieeeeeeee s oo [0 [0 [0 0
2.7 Policy and membership fEES .........cccururririririeirereneeieeesese e enes 0 0 0 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7) [ [0 [0 [0 0
3. Allowances to managers and agents .
4. AAVEITISING .
5. Boards, bureaus and @SSOCIAtIONS ...........cceoveeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesens foress et [0 OO [0 OO [0 O 0
6. Surveys and UNAErWIItiNg FEPOMS .........c.cueueririririririeieierereese st [0 [0 [0 0
7. AUdit Of @SSUrEAS’ FECOIAS .......cviuieieieiiieteteececee ettt et s sttt (O R (O RN [0 U 0
8. Salary and related items:
8.1 SAIAMES .....veeeieieeeetctct ettt ettt ettt et (O R (1 R 300 | 300
8.2 PAYION tAXES .....eveviieceeeete ettt s [0 [0 P 24
9.  Employee relations and WEIFAre .................cceueueuiieieeieeieieieeceeeeeeeeee e oo (O RN (1 RN 28 | 24
10, INSUFANCE ...
11, DIreCtOrs’ fEES .....ooiiiiiiiie e
12.  Travel and travel items
13. Rentand rent items ...
T4, EQUIPIMENE ..ottt ettt n st ae st esesn s s sssssaesesesssnsnesses|eoeseneeaene s e eene e eenes [0 [0 (01 0
15. Cost or depreciation of EDP equipment and SOftWAre ............cc.ceveeevrvevevevens [eeeeenieeeeeceeenes (O R (O R [0 U 0
16.  Printing @nd STALONEIY .........c.coviurueieiiiieiceeie et [0 [0 L I 1
17. Postage, telephone and telegraph, exchange and eXpress ...........ocovveveueuen. [eeeeerinienneeeeeenes (O R (O R 3 3
18.  Legal @and AUAItiNG ......c.cvevveieiveriiicicie it 0 0 4,089 4,089
19, TOtalS (LINES 310 18) curvveeeiececeeeeeeeeecceeeete e s et s aeae e ssaeasae e sn e s s [0 U [V SR 4,459 | 4,459
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
Credits Of $ weverreeeereiereereerneereiens 0
20.2 Insurance department licenses and fees LV WO L0
20.3 Gross guaranty association @SSeSSMENLS ..........ccccvervrirerenenenenenensfooseseseee [0 [0 [0 0
20.4 All other (excluding federal and foreign income and real estate) ........... 0 38,031 0 38,031
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) .....ocoovevevereees forrereeiiice [V 38,031 | [0 38,031
21. Real estate EXPENSES ......cc.eoiiiiiiiiiiiieee e
22. Realestate taxes ..o
23. Reimbursements by uninsured plans
24. Aggregate write-ins for miscellaneous eXpPeNnSES ............cccovevveivereeiienieniesiesees e
25.  Total EXPENSES INCUITEA .......coiuiiiiiiieii ittt ettt et sieesree s [ea e 0
26.  Less unpaid EXPENSES - CUMENT YEAI ........cceiriririeeeieueiererieeesesseseseseseessseses oo [0 O (5,481) | [ T (5,481)
27.  Add UNpaid EXPENSES = PIOT YEAN ........c.cecueeeeeeeieeereeeseeeeeeeeeseseseseasssesese e sese e 2,856,123 |.....cooviee 1,597,166 |..oooece 0 fooreiiins 4,453,288
28.  Amounts receivable relating to uninsured plans, prior year .............ccoooeviei Joennnnnnnnns 0 [ 0 [ [0 0
29. Amounts receivable relating to uninsured plans, current year ..............ccc...... 0 0 0 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 2,856,123 1,640,679 55,107 4,551,909
DETAILS OF WRITE-INS
2401, OUESTAE SEIVICES  .oovieiieeeececee ettt en st en s 0 e [ T 48,734 .o 48,734
2402. OTher EXPENSES  ..oovovieiiiiieieetcee et et [0 U T o [0 OO 1
2403, ettt E Rt e R R bRttt e R bttt nenen
2498. Summary of remaining write-ins for Line 24 from overflow page ....
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above)

(a) Includes management fees of $

................... 5,467,051

to affiliatesand $ ..
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,
INC.

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. (ORI €TV =T 3 =T Ty Lo [PPSR PRRTROY
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates ...
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

4 Real estate .....
5 Contract loans ..........c.cceeuee.
6 Cash, cash equivalents and short-term investments
7 Derivative instruments
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. Investment expenses

12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503.
1598.
1599.

(@) Includes $  .oovvceeene 68,534 accrual of discount less $ ...ceeveeencee 10,234 amortization of premium and less $ .......cccccecunenee 817 paid for accrued interest on purchases.
(b) Includes $ oo 0 accrual of discount 1€SS $ -....covvvrvcuiunnee 0 amortization of premium and less $ ........ccceeueurrunnee 0 paid for accrued dividends on purchases.
(c) Includes $ accrual of discountless $ ..o 0 amortization of premium and less $ ... 0 paid for accrued interest on purchases.
(d) Includes $ oo 0 for company’s occupancy of its own buildings; and excludes $ .......ccccocuvuveuenee 0 interest on encumbrances.

(€)Includes $ oo 0 accrual of discount 1€SS $ -....covvviucurunnes 0 amortization of premium and less $ ........cccoeueurrunnee 0 paid for accrued interest on purchases.
(f) Includes $ accrual of discount less $§ .........ccoeeieinne 0 amortization of premium.

(@) Includes $ ... 0 investment expenses and $
segregated and Separate Accounts.

......................... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

(h) Includes $ oo 0 interest on surplus notes and $ .........ccccceueueunne 0 interest on capital notes.

(i) Includes$  .....oooooiiin 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Capital Change in Change in Unrealized
Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)

(15,732)|....

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax .
1.2 Other bonds (unaffiliated) ..
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates .....
2.2 Common stocks (unaffiliated) ...
2.21  Common stocks of affiliates ..
3. Mortgage loans

4. Real estate
5. Contract loans
6. Cash, cash equivalents and short-term investments |.
7. Derivative instruments
8. Other invested assets
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.

0998. Summary of remaining write-ins for Line 9 from
overflow page

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII,

INC.

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s s s s st esesesesessnnns [reeeeeeeeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .......c.voveieeeececeieccee ettt ettt s e easss s s st eseseasasannans [reeeeeseeeiee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt ettt [ooeeni e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS <ottt tnne[eeiee s [0 0 [ 0
3.2 Other than ISt IBNS........cvcvevieieiicieieietctct ettt ettt sttt en s s sesessanns [eeeeesenetenee et eeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........c.c.cccviviveviuieiiieeeeeieteteteseeee et esesss s sesssnns |oeeeseeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production Of INCOME............ccoiiiiiiiiiiicieciece e | [0 (01 0
4.3 Properties NEIA fOr SAIE ..........ccooveviviiiieeceieiieee ettt et s s es s st esssnanas [eeeseeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt bt st s b s bbb s s bbb s ns b e b s s snnsnsens | [eoeseeennasicaeeseeen s iceeees [0 [0 0
6. CONMFACE IOBNS ......ovveieiie ettt ettt ettt ettt ettt st s et e s s s e s eses s st e s et et e s e s et esn s s st et esesesesssnanns |eoeseseseneaseseseeeeeae e eneaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.couiuiueueiiiieeiieteiei ettt esseae st ssssae st ssses s s st ssss s b sasssnsesesas [eocseessnscacaeeseesenacacacenes [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucueuiiiieeeeeeeeeeeeee ettt s e es s seans [eeesesesetesen e e e eeaes [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHIES ...........ccciiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccoeiiiieveieeeeeceeeieie e [ [OOSR 0 foeeeeeeeeeee 0
11.  Aggregate write-ins for INVESIEd @SSELS .........ccuiiiiiiiiiiiieee e [ eeee e [0 [0 0
12. Subtotals, cash and invested assets (LINES 110 11) ....o.oiiiiieuieceicciccee et [eeee e [OOSR 0 foeeeeeeeeeee 0
13, Title plants (for Title INSUIEIS ONIY) .......ciiiiiiiiii bbb sre s [seeeeee e e [0 [0 0
14.  Investment inCOME dUE ANA ACCTUBT ..........c.cceivvviietetceieieee ettt teaeae et s e s st besessan s ens [eeeeeeeieies et [OOSR [OOSR 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlleCtion ................cccveveveveveueens foeveecciiiie 88,952 .o 12,315 | (76,637)
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. [.......ccoovieiiniinns 0 [ [0 0
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............ccccceoeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceoieieviiiieieieteeeeieeee e etete et ee et sesssss s sseseaas [reeeeeseeeieee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiiiiceieeiececseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUranNCe CONTACES ..............ooveveveveveeeueeeeeieie et [reeeeeeeeeeeeeeeee e [OOSR 0 foeeeeeeeeeee 0
17.  Amounts receivable relating to uninsured plans ............c.cccccoce.e.
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax asset ...............
19. Guaranty funds receivable or 0N dePOSIt ..........cccieerieriiiieii e
20. Electronic data processing equipment and SOftWAIE ............ccccriiiiiiiiiiii e
21. Furniture and equipment, including health care delivery @ssets ...........ccccoiiiiiiiiiiiiieieeeeceee
22. Net adjustment in assets and liabilities due to foreign exchange rates ............cccccoeveiiiiiiiinciciens |een
23. Receivables from parent, subsidiaries and affiliates ..............ccccooveveveveiereecciieieieeeeeeeee e [ 0 [ [0 O 0
24. Health care and other amounts receivable ... [ [0 [0 0
25. Aggregate write-ins for other-than-iNVested @SSEtS ..............ccceeeeieieiiiiieieieeeeee et eaes [ [ TR 5,574 [ 5,574
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt et bbbttt ettt n et ennes [eree e 117,256 [ 78,381 | (38,875)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvrvrininines [seemmmimieieeecee [0 [0 0
28. Total (Lines 26 and 27) 117,256 78,381 (38,875)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POPRN TP
1103, ettt ettt h ettt h et e £ e e R £t e s £t h £t e s et e h e e e et e b et eae s et e a e et e st et es et ettt es e et esentes [oetetete e et ettt ettt ete et ene [eeetetesteae et e e te et e e eaeees [eeee et ettt eaen
1198. Summary of remaining write-ins for Line 11 from overflow PAge ............cccvoveveueueeeiieieeeeeeeeeeeeis oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501. Receivable from insureds for deductible payments ... [ (11 T 5574 | 5,574
2502.  Prepait EXPENSES ..oovoiiiiiieiiiieieietee ettt nenenenene [etetetet ettt 0 [ [0 O 0
2503, ettt ettt ettt ekt ekt h et e e e et e £ e R et h e s e R et eh et eh et et enteb et et e st et st et e st et es et esentetetes [etetete e et et et e et e e e tenea [eeeteueetete et et e e s et eteees [eeee et ettt eaas
2598. Summary of remaining write-ins for Line 25 from overflow PAge ............c.cueveveueueueriieieieeieeeeeeee oo [OOSR 0 foeeeeeeeeeee 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 0 5,574 5,574
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE NATIONAL INTERSTATE INSURANCE COMPANY OF HAWAII, INC.

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern
A. Accounting Practices

The Annual Statement of National Interstate Insurance Company of Hawaii (Company) has been prepared on the basis
of accounting practices prescribed or permitted by the State of Ohio Department of Insurance. The Ohio Department
of Insurance requires insurance companies domiciled in the state of Ohio to prepare their statutory financial statements
in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures
Manual subject to any deviations prescribed or permitted by the Ohio Department of Insurance. There are no deviations
prescribed or permitted by the Ohio Department of Insurance utilized in the Company’s financial statements as shown

below:
SSAP$ F/SPage F/SlLine# 2024 2023
1. Net income state basis XXX XXX XXX $ 267,638 $ 1,995,987
2. Effect of state prescribed practices - -
3. Effect of state permitted practices - -
4. Netincome, NAIC SAP XXX XXX XXX $ 267,638 $ 1,995,987
5. Statutory surplus state basis XXX XXX XXX $ 16,902,824 $ 18,871,113
6. Effect of state prescribed practices - -
7. Effect of state permitted practices - -
8. Statutory surplus, NAIC SAP XXX XXX XXX $ 16,902,824 $ 18,871,113

B. Use of Estimates

The preparation of financial statements in accordance with the NAIC Accounting Practices and Procedures Manual
requires management to make estimates and assumptions that affect amounts reported in these financial statements
and notes. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the period. Actual results could differ from the estimates and
assumptions used.

C. Accounting Policies

Premiums that are written, assumed and ceded under the Company’s insurance policies and reinsurance contracts are
earned over the terms of the related policies and contracts on a pro rata basis. Unearned premiums are established as
liabilities and represent the portion of premiums written, but not yet earned.

Unlike the recognition of premiums revenue, expenses incurred while producing new insurance business such as
commissions and premium taxes are charged to operations as incurred and ceding allowances received or receivable
are credited to operations through reductions in expenses incurred.

In addition, the Company uses the following accounting policies:

1. Short-term investments are stated at cost.

2. Bonds with a NAIC rating 1 and 2 are stated at amortized cost using the interest method; all others are stated
at the lower of amortized cost or fair value. The Company does not own any SVO Identified Exchange Traded
Funds.

The Company does not have any investments in common stocks.
The Company does not have any investments in preferred stocks.

The Company does not have any investments in mortgage loans.

o o~ w

For residential mortgage-backed securities (RMBS), commercial mortgage-backed securities (CMBS) and loan-
backed and structured securities (LBASS), the NAIC has retained a third-party investment management firm to
assist in the determination of the appropriate NAIC designations and Book Adjusted Carrying Values based on
not only on the probability of loss, but also on the severity of loss. Those RMBS, CMBS and LBASS securities
that are not modeled but receive a current year NAIC Credit Rating Provider (CRP) rating equal to NAIC 1 and
2 are stated at amortized cost and NAIC 3-6 are stated at lower of amortized cost or fair value. Mandatory
convertible bonds are stated at the lower of book value or fair value, regardless of the NAIC designation.

The Company does not have any investments in subsidiaries, controlled or affil