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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES .....vviiiiiiriiieictcieittt sttt o 21,354,053 |............. 5.344 |....... 21,354,053 [ [ 21,354,053 |............. 5.819
1.02 All OthEr GOVEIMMENLS .........vvvveeceieicieeeteeeeeeee et e eeeeeee [ereneneneneas 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEET ...t e [reneenenieaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 7,522,751 | 1.883 |......... 7,522,757 oo o 7,522,751 | 2.050
1.06 Industrial and MISCEIANEOUS ............ccovvveieeerereeeeeeeeeeieiereee e e 51,327,728 |........... 12.845 |....... 51,327,728 | o 51,327,728 |.......... 13.988
1.07 Hybrid securities .............
1.08 Parent, subsidiaries and affiliates
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit . .
1.12 Total [oNG-term DONAS ....c.cveeeeeieieiceeeeeeeeee e e 107,276,580 |............ 26.847 |..... 107,276,580 |..eceeeeeeeccieieen e 107,276,580 |........... 29.235
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............ccccoeeeeveveveveverercereeen e 6,361,996 |............. 1.592 |......... 6,361,996 |....ooereceeinns [ 6,361,99 |............ 1.734
2.02 Parent, subsidiaries and affiliates ............c.cccceverrrniieeinnieeennne e 2,500,000 |............. 0.626 |........ 2,500,000 ..o [ 2,500,000 |............. 0.681
2.03 Total preferred StOCKS .........cceuiieeeiiieieiereeeeeeee e e 8,861,996 |............. 2.218 |....... 8,861,996 [....ooveeeecees [ 8,861,996 |............. 2.415
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................fooc.c... 36,266,790 |............. 9.076 |........ 36,266,790 ..o [ 36,266,790 |............. 9.883
3.02 Industrial and miscellaneous Other (Unaffiliated) .............ccccoeeevvienrcs oo 319,600 |............. 0.080 [...coueee 319,600 |...ooveveeicns [ 319,600 |............. 0.087
3.03 Parent, subsidiaries and affiliates Publicly traded ..............cccoeveveveeecc e 2,271,169 |............. 0.568 |......... 2,271,169 [ooeeeees o 2,271,169 |............. 0.619
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............cccoueueueueeiinisieieeeeee e e 142,358 | 0.036 |............. 142,358 | o 142,358 |.....ocee 0.039
3.09 Total COMMON STOCKS .....c.cveeeeeieiinicrereresieie et s 38,999,917 |............. 9.760 |........ 38,999,917 [ [ 38,999,917 |........... 10.628
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES .....c.cveveueueereieiieieteseeeeeeeeesetesesesssssssese e esessssssesese s feeseeneenes 321,774 |............. 0.081 |............. 21,774 [ [ 321,774
4.02 Residential mortgages .... ...1,441,698 . v 1,441,698 |.. 1,441,698 |....
4.03 Commercial MOMGAGES .....c.cueveveveeeceeeeeeeeeeeeceeaeeseeesseaesesesesessssesesesesenssaes|eeseeees 14,749,509 |............. 3.691 |........ 14,749,509 14,749,509
4.04 Mezzanine real estate 10ans ................ccocooviiiiiiiii e
4.05 Total valuation alloWanCe .............ccooeiieiiiieiiieieeieeie e e
4.06 Total mortgage l0ans ...........ccooeeiieiieiiciicii e e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cveueurriiinieieieieieeeessieieieeeesese e [ 0.000 [ foererieieieeeieeeeees oo o 0.000
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held for SAIE .............coceeveereereeieieeereeeee e eeeeen s e 21,385,914 [............ 5.352 |....... 21,371,914 [ [ 21,371,914 |............. 5.824
5.04 Total real ESTAte .......c.oeiiiieeeeeeeeeee e e 21,385,914 |........... 5.352 |........ 21,371,914 [ [ 21,371,914 |........... 5.824
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ......cccooviiennininnnneceeeeneseseseseeeeene oo 4,121,408 |............ 1.031 ... 4,121,403 | [ 4,121,403 |............ 1.123
6.02 Cash equivalents (Schedule E, Part 2) ..........ccccevvveeeeveveinieeeeceereenisses [ 19,092,331 |.....co.... 4.778 |....... 19,092,331 [ [ 19,092,331 |............. 5.203
6.03 Short-term investments (Schedule DA) ...........ccccooveveveveecceeeeeeeeeeeeee e 1,954,687 |............. 0.489 |......... 1,954,687 ..o e 1,954,687 |............. 0.533
6.04 Total cash, cash equivalents and short-term investments .....................}oo..... 25,168,421 |............. 6.299 |...... 25,168,421 | [ 25,168,421 |............. 6.859
7. CONTAC IOBNS .....eeeiieieeeeeeee e e 5,692,565 |............. 1.425|........ 5,692,565 |...ooeeeeeeecees [ 5,692,565 |............. 1.551
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 399,579,999 100.000 366,944,467 366,944,467 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 12,057,860
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN B) ............ceueueuiriiririririeietetes ettt etetes e e e s ss s sesesese e se st esesesesesesesssssssesenesessananas 10,848,656

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ..........c.ouiuiiiiieieteeee ettt et a e sesess Seesebebebebte et st sesa bbb ebnees eeeseseseaeaene 10,848,656
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 18 ..........cuiueiiieieeceeteeeeeeeeceete et eeesscaeae s et eees st eaetesesessssesesesesenssssaesesasensssssesesesensssssesesesessnsnsesasasensnsssesesasnns febesesesasssessesananas 65,275
Deduct amounts received on diSPOSaAlS, PArt 3, COIUMN 15 ..........c.ocuiuiiiitiiiieiiteteetete et ettt ettt et e e et e ae st eae st ese st ete st et e s etessetess et essesesessesessesessebesebeasebensasesssae ceeeseseeseseaneaen 1,439,709
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

A B e = T =T TR o 10 1o e OO

7.2 TOtals, Part 3, COIUMN T0 ...ttt b bbb bt bbb b e e b e oo b e e b oo b e h e h bt e b eh e e e b e se b e e e ke S04 E SR e SR e R e e E e R e e b e b et e b et e b e s Seabeseateseees et
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 ..eiiiietietetireie ettt b e eE e E bt E bbb et b ettt et nsma et s s ensnanaesa 146,168

8.2 TOHAIS, PArt 3, COIUMN O ......ouitieieiiieieie ettt ettt bt se e e e e et et et eaesese e es et et et e s et eseaeases e s e s e sebesesesesses e s s eseseseseaessesesesesebeseseses ke e ee et et ee e b b eb et eb et et nenens teteseaeseneneeenenas 146,168
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 21,385,914
Deduct total NONAAMILIEA AIMOUNLS ............cceueveveeeeecteteteeeeeeeceeteteseeessceeteteseeesssaesesesesssssssesesessssssesesesesessesesesesessssssesesesassssssesesasessnsesesesesassnsssesesasassnssansesass Sesstscaesesesasasacaes 14,000

Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 21,371,914

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PrIOT YEAT .......c.c.eiririeieieieeeieeeieie ettt <eeeeeeeesennas 15,592,176
Cost of acquired:

2.1 Actual cost at time of acquISItion (PArt 2, COIUMN 7) .......iviiiiiueueierireietsisisiete ettt se ettt es et sesess s b b sesese st sessesesesesesesesssssesessenenesnananas 3,400,781

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..........c.c.eiiiiieeeeeeeeeece ettt sene seeeeseseseisaeeas 2,021,163 ..o 5,421,944
Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
AACCTUAI OF QISCOUNT .......cvveveeeeececte oot eeeceetete e e e sseeae st esesscaeaesesesessesesetesesensssssesesasessssesesesasesssseseses s snsssetesasesensssetesasesensssetesasesessssesesasasessesetesesesensssntesasasann et et et satachetetennas 11,000
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 .............. OO

Log A o) o= S == T G T 0o ) (U1 o T I TSSOSOV U SRS ORTSON

Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt h e e bt et e e bt e bt eaee o2 et ea e e 4h e e eh e e eh e e R e e bt e a bt ea bt ea e e e e et ehe e ea e e ebeeab e e ke anbeen Soeemteesseanteanseesseasenseennes
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne 4,512,139
Deduct amortization of premium and mortgage interest points and COMMILMENT FEES ...........iiiiiiiiiiii et sbe e sn ettt eaaeenn e
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ... b e bbb bbb bt bbb e b e b e bbbt e b b e e L e R e e S e R e b e b e b e b es

L0 e = o Ty A A @01 (0] o T T OO
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........cocuvirirurrerereieiirieieieieiees ceeeeeeeeeeeeas 16,512,981
TOtal VAIUBHION @IIOWANCE ... .ot h et oot e e e o e oo e £ H oo e e e R e £ R e S h e £ oo £ e e SR e SR e e R e £ R e SR e £ R e £ Ee £ R e SR e SR e e R e e R e e R e e e e e e e eeeeReeReeeeeeeeaees SR e R e e et
SUDLOLAI (LINE 11 PIUS LINE T2) c..viuiiiieietetetiieiet sttt ettt bttt e se e s bbb e s e st e e 52 e b e b e s ese st e ee s a8 e s e b es e s e st e e s s be s e b e s ese st se e e s e s et e s e s ese e se s s e s b b ebebese e e 2 eeeseneseaeanas 16,512,981
Deduct total NONAAMIEA @MOUNLS ..ottt e e oo e e s h oo e e e e e e e e e e e £ R £ £ R e £ R e £ R e £ e e e R e £ R e e R e e e e e R e e R e e R e e e e e e e ee e eaeeeeeeeeeeaae s S0ese et e b et e et s

Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) .......cciiiiiiiiriieieeieeise st b e s e e aeanas 16,512,981
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 87,121,138
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cuiueueuiriiiririeieteteies ettt tes et e s sttt s ese e et eseseseseseseessssseesenesessenanas 19,475,090

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ..........c.cuiuiiiieeeeeeeececeeee ettt seas seesenebeeeenaens 13,118,612 ..o 32,593,702
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 .. ...ouieiieiieieiecece et s st s 82 s s ettt s s et 70,111,982

5.2 TOLAIS, PArt 3, COIUMMN O ....utiiieiiietiri ittt te ettt b b et E b oL E 8 £ ot E R b £t E L E SR b £ £t h bbb et bbb enRmR et et s annssa et esennsnaetes oanaesesesananans 70,111,982
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ........ciuiieiiieieeceete et te et eees e et eteeessseeaetesesesssseaesesesenssssaesesasensssesesesesensssssesesessssnsssesasesansnsntesesasnns febesesesasscietesannas 66,832
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ...........c.cciiiiuiiietieietieetee et e tese st ete et ete et ete st ete s et esetessetess st ess st ese st ese et ese st ebessesessesessasessssessssens Seseseeseneaneaen 12,212,029
[DI=Ye (W1 f=Toqlo) g (V4= Y iTo o W)l o 4=Ta a1 4 g T=T o le =T o] (=Y or - o] o PPN

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOtalS, PArt 1, COIUMN 15 . ...ttt ettt et ee bbb ee bbbt e bbb b et b ettt bbbt et s s ensnsnaeea 2,000,000

10.2 TOLAIS, Pt 3, COIUMN M1 ...ttt ettt ettt ettt st e st te b et e s e s e e e e s a2 e s et e s es e s e ae s es e s e s e s et eseseas s e s s e s et e b et esess s esas s s seee s eb kb eete bt ne st e bbb ebeene eanneneneseseaeae 2,000,000
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5+6-7-849-T0) .......ccecrririririririerereririintsesisete st teseses e e s s seseseseseesess cesesesseesenens 175,681,625
Deduct total NONAAMITEEA BMOUNTS ............o.iuiiieie ittt ettt ees s e st ese e e s e e e a2 s e e e s e e s s e a2 s e a2 s e 2 s e s s e 2 e e e s a2 e e e s e e s s b e s e e s et s s e s e e s s s s e e enses fseceenaceenaes 32,621,532
Statement value at end of current period (LINE 11 MINUS LINE 12) ......c.ciiiiiiiiiiiiieietiiiiit sttt sttt st be s s ese e ssse s s s b e b esese e e ss s s esesenese e s eeessanneninns 143,060,093

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAN ..........c.coovurueueeeeeeeeceeteteeeeeescaetetetesesssaetetesesesssseaesesesessssetetesesensssesesesesensssssesesasassssetesesssensssnsess seesesessacaes 211,102,185
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7 .............ccuiiiiuieiiteeitet ettt st ete et ete et et et et et et e s et ese et ese st ese st ese st ese st ese s ebess et essesensssensetesesseseasebessese s eseasassenesensesennne 10,440,533
ACCTUAL OF QISCOUNL <.......cvoceeee ettt eeee et eae e e ee e e e e e e e en e e e enaeeena e e ense s ene e e enseeensesenseeenseeensesenseeensesensesenseeansssanseeanaseensseansneensnsansssansnaanen 119,116

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12
4.2. Part 2, SECtion 1, COIUMN 15 ..ottt

4.3. Part 2, SECHON 2, COIUMN 13 ...ttt ettt s e s e s et s s s s s s s s s eeesanen ..6,133,701

4.4, Pt 4, COIUMN T Lottt s te et b s £s b8 h 28 h 8 h 8 £8 8 £ 8 h 8 £8 b8 b e h £ s b e s b s b e b e e (43,202,614) ... (37,068,913)
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 ........ccuiuiiiieiceceete et eeeecte et eeeesaete et eeeessseaete e s eessastesesesesssssaesesesensssssesesesensssstesesesessssesesasessnsnsntesesasansnan fesesssssesesns 11,903,636
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 40,020,489
DedUCt aMOTHZAtION OF PIEIMIUM ........viiececeetete e ceeeetete e ceeeeteee s s saeaesetesesesssssseseses s sssssesesesessssssssesasassssssesesas e sssssssesas s sssssssesasasssnssses s s nsssssesasasasssansns <eetesesassseesesannas 437,427

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

9.2. Part 2, SECHON 1, COIUMN 17 ..o e e e ee e e e e e e e e e e e s ee s es e en e e em s e e s ee s emneemaneennennas ebassceasssaesseeaees 900, 149

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

9.4, PArt 4, COIUMN 13 ....oeeeeeeeeeeeceete ettt te e et e s aet et esee s s saeaeseses s s saetesesessssseesesesesssseee st esensssseesesesensssneesesesensssseesasasansssneesesesteeEeE e b e e nE e e eb e b et et nttenbebes | taebetesennasseaetes 900, 149
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cociiiiiiiiiiiiiii i oo
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruereeeeeeeeceetetesesesseseseteseseesseesesesesesssaesesesesessssesesasenas seesesssscaesees 155,138,493
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LIN@ 11 MINUS LINE 12) ........cccueueiieeececeeteeeeeeeceete et eeeescaete e s esessseete st esenssesaesesesensssssesesesensssstesesssensssssesesasanas fesesesesenanas 155,138,493
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccoovvevvevicriviiee e 21,354,053 |..occvveine 20,882,294 |................ 21,392,391 | 21,325,000
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 21,354,053 20,882,294 21,392,391 21,325,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 7,522,751 7,234,191 7,559,382 7,500,000
Industrial and Miscellaneous, SVO 8. United States .....cooeeeeeeeeeeeeeeseee e 78,399,775 | 71,205,630 |.....coeee. 80,816,019 |...cocoee. 48,476,121
Identified Funds, Unaffiliated Bank 9. CANAUA ..o [ [ e
Loans, Unaffiliated Certificates of 10.  Other Countries
Deposit and Hybrid Securities -
(unaffiliated) 11.  Totals 78,399,775 71,205,630 80,816,019 48,476,121
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 107,276,580 99,322,114 109,767,791 77,301,121
PREFERRED STOCKS 14.  United States .......ccocoeeveevnrneviiennnene oo 1,247,000 | 1,247,000 |.ooveeneee 1,247,000
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries 5,114,996 5,114,996 5,114,996
17.  Totals 6,361,996 6,361,996 6,361,996
Parent, Subsidiaries and Affiliates 18. Totals 2,500,000 2,500,000 2,500,000
19. Total Preferred Stocks 8,861,996 8,861,996 8,861,996
COMMON STOCKS 20. United States .. ... 27,892,598 |.. ... 27,892,598 |.. ... 17,297,587
Industrial and Miscellaneous 21, CANAAA ..o e 8,836,150 |..covererenee 8,836,150 |..covererennes 6,214,150
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 36,728,748 36,728,748 23,511,736
Parent, Subsidiaries and Affiliates 24. Totals 2,271,169 2,271,169 1,009,455
25.  Total Common Stocks 38,999,917 38,999,917 24,521,192
26. Total Stocks 47,861,913 47,861,913 33,383,188
27. Total Bonds and Stocks 155,138,492 147,184,027 143,150,980
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

1. U.S. Governments

TANAICT s

1.2NAIC2 ..

T3NAIC 3 .o
TANAICA ..

1.5NAICS ..

TBNAICG ..o

1.7 Totals

.............. 5,459,295

............. 17,849,445

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

23,308,740

............. 31,608,831

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed

AANAICT (e

4.2NAIC2 ..

43NAIC3 ..o
4A4ANAICA ..o

4.5NAICS ..

46 NAICGE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

............... 7,522,751

............... 7,522,751

......................... 6.9

............... 7,528,985

......................... 5.9

............... 7,522,751

7,522,751

7,522,751

7,528,985

7,522,751
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 6,514,537 |............. 16,765,559 |............. 1,143,454 |............ 17,833,952 42,257,502 ..o 38.7 | 47,408,624 |....................... 374 . 42,257,502

6.2 NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

............. 16,765,559

.3,502,936 |....

3,228,258

...2,339,032 |.

9,070,226 |..

...13,238,490 |....

...9,070,226 |.

6,514,537

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

8. Parent, Subsidiaries and Affiliates

BANAICT (e
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICGE ...

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

14,160,843

12,911,205 |....

............. 14,160,843

12,911,205 |.

14,156,061

...12,905,608 |....

............. 14,160,843

12,911,205 |.

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e d) ...... 11,973,832 |............. 42,137,755 |............... 1,143,454 |........... 17,833,952 14,160,843 |............. 87,249,836 O i XXX e e XK e [ 87,249,836 |.....ccvvevvveree
122 NAIC 2 ... .3,502,936 |.... 3,228,258 ...2,339,032 |.. 12,911,205 |.... .21,981,431 |.. L2001 . . . .21,981,431 |..

123 NAIC 3 .o
124 NAIC A ...
12.5NAICS ...

126 NAIC6 ... N (

12.7 TotalS .o f e 11,973,832 |............ 45,640,691 |............... 4,371,713 |............. 20,172,984 ..ot o 27,072,047 | (b) ....109,231,267 109,231,267 |..voveecceeee

12.8 Line 12.7 as a % of Col. 7 11.0 41.8 4.0 18.5 24.8 100.0 100.0 0.0
13. Total Bonds Prior Year

13ANAIC T e 27,283,809 |............. 40,882,260 |............... 2,416,744 |............ 15,963,627 |...oooeeveeeieccieiens e 14,156,061 100,702,501 |.ocovvvrie 79.4 |, 83,410,645

132 NAIC 2 et 998,416 |.............. 4,604,165 |.............. 1,748,158 |............... 5,887,751 | e 12,905,603 |........... e XXX e e 26,144,093 |.......covvvne 20.6 |cceennnnn 26,144,093

13.3NAIC3 ...

134 NAIC4 ...
13.5NAICS ...
13.6 NAIC6 ...
13.7 TOtalS .o 28,282,225 |............. 45,486,425 |.............. 4,164,902 |............ 21,851,378 .o o 27,061,664 |............ D,9. 0, GV TR XXX v (b) ....126,846,594 |..................... 100.0 |........... 109,554,738
13.8 Line 13.7 as a % of Col. 9 22.3 35.9 3.3 17.2 21.3 XXX XXX 100.0 XXX 86.4
14. Total Publicly Traded Bonds
T4ANAIC T e 11,973,832 |............. 42,137,755 |............... 1,143,454 |........... 17,833,952
14.2NAIC 2 ... .3,502,936 |.... ...2,339,032 |..
14.3NAIC 3 ... wo e [ [
144 NAIC4 ... T SRR
TAE5NAIC S et |
14.6 NAIC 6
14.7 TOtalS .o 45,640,691 |............... 4,371,713 |............. 20,172,984 ..ot o 27,072,047 |........... 109,231,266 |..........c......... 100.0 |........... 109,554,738 |...ocvcvcrecie 86.4 (... 109,231,266
14.8 Line 14.7asa % of COL 7 ....cveveveeereeeeeforreeccc 110 o A1.8 [ 4.0 | 18.5 | e 248 | 100.0 |........... D 00 SR NS D00 G S DL R U 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 11.0 41.8 4.0 18.5 24.8 100.0 XXX XXX XXX 100.0 XXX
15. Total Privately Placed Bonds

151 NAIC T e
15.2NAIC 2 ...
15.3NAIC 3 e
154 NAIC 4 e
15.5NAIC S ...
15.6 NAIC 6 ...

15.7 Totals ..cceeveeeeiieienee
15.8 Line 15.7 as a % of Col. 7
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

............. 87,249,836 |........... XXX
.21,981,431 |..

............. 14,160,843 |.............87,249,836 |....................... 79.9 [.............83,410,645
12,911,205 |.... .21,981,431 |.. ...26,144,008 |....

Section 12 0.0 XXX XXX XXX XXX 0.0
(a) Includes $ freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccnncnnee prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ ............ 1,954,687 ;: NAIC2 $ oo T NAIC3 $ i, T NAICA $ o T NAICSE $ i, : NAIC6 $




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

. U.S. Governments
1.01 Issuer Obligations ...........ccoooeiienieniiniiiceeee,

1.02 Residential Mortgage-|
1.03 Commercial Mortgage-Backed Securities ...

1.04 Other Loan-Backed and Structured Securities ...

1.05 Totals

5,459,205 |...

17,849,445 |..

.23,308,740 |.

31,608,831 |.

N

. All Other Governments

2.01 Issuer Obligations
2.02 Residential Mortgage-Backed Securities ..
2.03 Commercial Mortgage-Backed Securities ...

2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations

3.02 Residential Mortgage-Backed Securities ...........
3.03 Commercial Mortgage-Backed Securities .........
3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations ...........ccoceeieenieneeiiieeee,

4.02 Residential Mortgage-Backed Securities
4.03 Commercial Mortgage-Backed Securities ...

4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations
5.02 Residential Mortgage-Backed Securities ..
5.03 Commercial Mortgage-Backed Securities ...

5.04 Other Loan-Backed and Structured Securities ...

..... 7,528,985

6.02 Residential Mortgage-Backed Securities ...........
6.03 Commercial Mortgage-Backed Securities .........
6.04 Other Loan-Backed and Structured Securities ...

6.05 Totals

5.05 Totals 7,522,751 6.9 7,528,985
6. Industrial and Miscellaneous
6.01 Issuer Obligations 51,327,728 | 47.0 ....60,647,114

~

. Hybrid Securities
7.01 Issuer Obligations ..........ccccceereiiiniinicieseeene

7.02 Residential Mortgage-Backed Securities
7.03 Commercial Mortgage-Backed Securities ...

7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ...
8.02 Residential Mortgage-Backed Securities ..
8.03 Commercial Mortgage-Backed Securities ...

8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued
8.06 Affiliated Bank Loans - Acquired
8.07 Totals




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying

SCHEDULE D - PART 1A - SECTION 2 (Continued)

Distribution by Type

1

1 Year or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20 Years

Values by Major Type and Subtype of Issues
6 7 8

Total Current Year

Col. 7 as a % of

Total from Col. 7
Prior Year

10

% From Col. 8
Prior Year

12

Total Privately
Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO

27,072,047

27,061,664

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued
10.02 Unaffiliated Bank Loans - Acquired
10.03 Totals

11. Unaffiliated Certificates of Deposit
11.01 Totals

12. Total Bonds Current Year
12.01 Issuer Obligations ..........ccccceveereeiiniienieenienene
12.02 Residential Mortgage-Backed Securities ..........
12.03 Commercial Mortgage-Backed Securities ........

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit

................ 4,371,713

P R 11,973,832

60I1S

12.09 Totals ... e, 11,073,832 | 45,640,691 |....occveneee. 4,371,713 [ 20,172,984 |.ooveiiiiicicieiees Joeevenenne. 27,072,047 |, 109,231,267 |..oeveveeeiieeneenn 10000 |t XXX o XXX v oo 109,231,267 e

12.10 Line 12.09 as a % of Col. 7 11.0 41.8 4.0 18.5 100.0 XXX 0.0
13. Total Bonds Prior Year

13.01 Issuer Obligations ..........cccceeviiriiiiiininininins foeeeeieiees 28,282,225 |.............. 45,486,425 |................ 4,164,902

13.02 Residential Mortgage-Backed Securities ..........

13.03 Commercial Mortgage-Backed Securities ........ .
13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans .........

13.08 Unaffiliated Certificates of Deposi

B R 28,282,225

13.09 Totals ..o [ 28,282,225 |, 45,486,425 |................ 4,164,902 |.............. 21,851,378 [ 126,846,5% |......................100.0 [............. 109,554,738 |.............. 17,291,856

13.10 Line 13.09 as a % of Col. 9 22.3 35.9 3.3 17.2 100.0 XXX 13.6
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ..........ccccceveereeiiniicniienienens

14.02 Residential Mortgage-Backed Securities
14.03 Commercial Mortgage-Backed Securities ........
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12

11,973,832

................ 4,371,713

................ 4,371,713
......................... 4.0

4.0

15. Total Privately Placed Bonds
15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, December 31 of prior year

Cost of short-term investments acquired

Accrual of discount

Unrealized valuation increase/(decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

......................... 17,291,856

.......................... 1,910,488

1,954,687

......................... 17,291,856

.......................... 1,910,488

1,954,687

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




N o o &

10.
1.
12.

3.2

3.3
4.1
4.2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PIIOT YEAI) ........cuuiuiiuiiiiuiitiiteete ettt sttt sttt bbbt bbbt bbbt bbbttt b e bbb 2eeemeene e s e e e e e e e e e e eneenen
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, ColuMN 12 .........ccccoiiiiiiiiiini e

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, COlUMN 14 .............cocooveviveieeees v (102,699) ....oovne (102,699)
Unrealized valuation increase/(decrease):

o 2 IS T= T (T o T IR 7o) (144 o e A PN

3.2 SECHON 2, COMUMN MO .ttt bbbt d e b h et s s e st e bt h et e b s et ebea et e he b S48 4808 e AR e R e e b e R e e b e b et e b et e b es feabeseateseees et
SIS ol N o T S I | U i 4 1= | SRR
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 ...t ettt et e e e e st et e e e st e st e st e st e e e st e st es e entestentame e e e e e e e e e e e e e e e e eneeneeas
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........ccceuiiiieeiecueteeeeeeeecte et eeesesaeae e s esessseaetesesesssssaetesasesssssesssesessssassesasensnssaes £esesesesesasasaeaas (102,699)
Amortization:

A IS T= Ty (T T IR ) [T 4o e PN

7.2 SECHON 2, COIUMN 27 ..ottt bbb bbb e et e bt e bt e b et h e b e e et e ae et e s et S48 48 oA s AR e R e e b e R e e b e b et e b et e bes Sesbesessesessesess et e st e ens
Adjustment to the book/adjusted carrying value of hedged item:

8.1 :SECHON 1, COIUMN 20 ...ttt h bbb e b b e b s b e bt e b e d et s e b e b et ebe e 280 aR e R e s R e b e b e b b et b b

LS T= T (T I O] 144 122 OO
Total foreign exchange change in book/adjusted carrying value:

Lo I IS T= T (T o T IR 07 )[4 4o e < PN

9.2 SECHON 2, COIUMN 20 ...ttt b e bt bbb b e h et e s et e h et e b et e b e s e b e s e e et e ae s ehe b SA0 48 oA e AR e R e e L e Rt e b e b et e b et e b e s eabeseseseeesee et
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8BF7+849) .. ..ottt ettt et e et e eae e sb e e s bt e nbe e sea e e a et
(DTt [N Tet g ToTg oo T (=T IR EoT T S

Statement value at end of current period (LINE 10 MINUS LINE T1) ...ueiiuiiiiiiii ittt ettt a e bt e s bt e s bt e b e e bt e a bt ea b e ea bt sae e sheesheesbeeabeabean Feemseanseaseenseeseeaeeaseeneean

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior yar (LINE B, PrIOr YBAI)........c..iiiiiiiieiitet ettt ettt e et e et es Saeesee e e e e e s e e e e e e e e anaaea

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges:
3.11 Section 1, Column 15, CUrrent YEar MINUS ............couerieriiriiieiiieieieis crrrsiesresie s
3.12 Section 1, COIUMN 15, PHIOT YEAI .....ccuiiiiiiiiiiitiiie ittt aes sareateare e e e sr e sr e st e aress sabestessesaesresaesresaesresaesne s
Change in variation margin on open contracts - All other:
3.13 Section 1, Column 18, CUrrent YEar MINUS ...........coerueiieiieiiieieierieis coresie e
B2 B ST o] o e TR @] [N o o Ty K oy T T = TR
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceriiiiiiiis coririeiee e
3.22 Section 1, Column 17, prior year ........... e p— Jpp— . . RS m—

Change in amount recognized

3.23 Section 1, Column 19, current year to date
3.24 Section 1, Column 19, prior year plus ........J ... . NN ... U@V - BB

3.25 SSAP NO. 108 AGJUSTMENES ......eiuiiiiiiiiiiie e eis fobe it e ab e s e s b e st e s b e s b e s b e s b e sbess Sabesteabeab e s b e s b e s b e s b e s b e s b e s b e es eeaeeaee e e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ..........cooiiiiiiiiiiiie
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o,

4.22 Amount recognized (Section 2, COIUMN 16) .......ccccciiiriiiiniiiiiiiiiins e

4.23 SSAP NO. 108 AJUSEMENLS ...t eateare s e s e e st s e e eare s besbesbearesresaesresresnesresne e
Subtotal (Line 4.1 minus Line 4.2)

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS TN PHIOT VAT .........iuiiiiiii ittt bbbt bbb bbb bbbt Rt bbbt bbbt bt e bt b Seseeae e s e e e e e e e s
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAI ..........cuiiiiiii et oo s e e e e e
Book/adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cciiiiiiiiiiiii bbb b bbbttt bbb Ssee e e

Deduct total nonadmitted amounts

Si11



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

4

Other (a)

1.

12.

Book/adjusted carrying value, December 31 of prior year

Cost of cash equivalents acquired

Accrual Of diSCOUNL ..o

Unrealized valuation increase/(decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

................. 21,074,047

15,752,185

19,002,331

................... 2,806,551

15,752,185

18,558,736

18,267,496

533,595

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
0399999. Total Property occupied by the reporting entity
Boyd, Carter & Greenup
BCG Land, LLC . | County . 07/08/2013 .. |. 12/22/2022 .. |... ... 41,305 |.. .. 41,305 .12,770,000 |. .288,188 |..
100 Bel laire Dr (Bell Place) .. ....[Nicholasville .. . 12/23/2020 .. |. 12/31/2023 .. |... ..350,000 |.. .350,000
Collier Beach, LLC .... [Hilton Head .. . 05/02/2011 .. |. 08/12/2023 .. |... .. 1,999,286 |.. ... 1,857,721
106 Vincent Dr (Corner Lots 150) ... .| Stanford . 12/23/2020 .. |. 12/31/2023 .. |...
Durham Hol low Farm .... .| Casey County ... . 05/31/2016 .. |. 07/22/2021 .. |... . .... 2,044,262
Ellisburg Property .... . |Hustonville .... . 12/31/2007 .. |. 12/31/2023 .. |... 752,759 |.. 599,734
Franklin Forest LLC .. . |Davidson County .. . 06/13/2024 .. |. 07/30/2024 .. |... .10,848,656 |.. ...10,848,656
Georgetown Property ... .| Georgetown ... . 12/18/2013 .. |. 12/31/2023 .. .282,701 |..
Nicholasville Rd &Chenault Bridge Rd (Hwy 27/ 34) . |Lancaster . . 12/23/2020 .. |. 12/31/2023 .. .165,000 ..
60 West HWY80 .| Somerset .. . 12/23/2020 .. |. 12/31/2023 .. .765,000 ..
Lakeside Partners, LLC . ... | Thornport ... L 11/07/2012 o |eeenens e . .. 14,000
Smith Property Maxey Valley Area ... .|Liberty .... . 12/11/2020 .. |. 07/22/2021 .. |... ,203,926
Somerset Plaza .... |Somerset .. . 12/31/2007 .. |. 12/31/2023 .. |... ,392,063
119/121 East Main Street .. ....|Stanford ... . 02/24/2016 .. |. 10/23/2021 .. |... .121,673
113/115 East Main Street .. .... | Stanford ... . 10/18/2021 .. |. 12/02/2022 .. |... .... 145,222
111 East Main Street ... | Stanford ... . 11/23/2016 .. |. 12/02/2022 .. |... . 142,682
309 W Main (Burton/Intern House) ... ... | Stanford ... . 12/29/2020 .. |. 12/30/2020 .. |... .. 74,667
408 Anderson Heights ... | Stanford ... . 10/15/2021 .. |. 12/02/2022 .. |... ...158,208
Mill Street & Maxwell St Lots . . | Stanford . 12/29/2021 .. |. 12/02/2022 ..
602 E. Main (Old Hospital) .. .| Stanford . 12/29/2021 .. |. 12/02/2022 ..
301 E. Main (house by Presbyterian Church) . | Stanford . 12/29/2021 .. |. 12/02/2022 ..
217 Martin Luther King Blvd. (Creamery) .. .| Stanford . 12/29/2021 .. |. 12/02/2022 ..
924 Community Drive ..eeeveeesieermennaneeremrnnaneeenees | oneeenennns Springfield .. . 05/30/1991 .. |oeeies ciiinnnn .. A ..
0599999. Properties held for sale 23,598,969 21,385,914 54,736,300 146,168 (146,168) 1,175,799 1,158,596
0699999 - Totals 23,598,969 21,385,914 54,736,300 146, 168 (146,168) 1,175,799 1,158,596




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location
2 3 Additional
Actual Cost Book/Adjusted Investment
Date at Time of Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
Franklin Forest LLC - 345 Acres .... Davidson County .... . TN [eeeees 06/13/2024 ..... John D Tickle Trust DTD 12-31-1994 ....couiiiiniiiiiiiiiiiiiieceeceeeiieees o 4,342,366 |....
Franklin Forest LLC - 861 Acres .. ... |Davidson County . | TN. ...06/13/2024 ... John D Tickle Trust DTD 12-31-1994 .. .. 6,506,290 |.
0199999. Acquired by Purchase 10,848,656

0399999 - Totals 10,848,656

[AVE|
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
Expended 9 10 1 12 13
for Total Book/ Gross
Additions, Total Foreign | Adjusted Income
Permanent Current Change in | Exchange | Carrying Foreign Earned
Improve- Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and Current |Other-Than-| Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal in Encum- Depre- |Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property Date Name of Purchaser brances ciation Recognlzed brances | (11-9- 10) Value Disposal Year Disposal Disposal Disposal brances Incurred
6000 N Cotton Hill Rd . Springfield ... ...05/13/2024 .. | Joyner Real Estate LLC reereerireeninees e fores [ 109,725 |... .
BCG Land .05/03/2024 .. [April and Daniel Bond ... 70,919
BCG Land .. 06/21/2024 .. [A & B Hunt Properties LLC .... . 599,400
BCG Land . ..07/10/2024 .. [David Glazier & Kimberly Church K . 319,165
BCG Land ...07/10/2024 .. [Julie G and David Dockray .....ceooefoeeeeen 275,225 [ovuniiinniinnnes fovnnnvinniiinns foinniiininns foiniiiniinnns foviininiinnes foeiiiiinnns foiniiiinn fonis 275,225 |... .
0199999. Property Dlsposed 1,374,434 1 439,709 65,275 65,275 12,172
0399999 - Totals 1,374,434 1,439,709 65,275 65,275 12,172
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
90000127-39000 ......oeeeeeeeeeeee ] unnnnnns SOMErSet vvvveeeiiiiiiiiiiiiiiiiii e KY i e i o .05/10/2021 ...f.eeeeiiiiinneeees 8.000 |...coeeeiiiiiinnnnn, K 3 P O S ) R AP PPPY 850,000 |...04/16/2021 ...
0199999. Mortgages in good standing - Farm Mortgages 321,774 850,000 XXX
90000130-39000 ......ceevvveeeeeees | vurnnnnns FErguson ......ceeveveeeeeiiiiiiiiiiieiieceeeeeeieeeens KY e o 0071772021 L fee, 5.000 [ceevnvennnnnnnnnnnne 182,732 | e Lo [ e fe 167,000 |...08/31/2021 ...
90000131-39000 ... Opelika .... AL... ...00/27/2021 .. ....4.500
90000132-39000 ... «eeeee.... |Covington .. ... |KY.. ...10/08/2021 .. ....4.150 ... 00/22/2021 ...
0399999. Mortgages in good standing - Residential mortgages-all other 1,441,698 1,592,000 XXX
024F803 .....vvvvernnnninnniiniiinnns | rvrnnaans PhOENiX ovvvvviiiiiiiiiiiiiiiicccccccece ....00/21/2010 ...foeeeniiiiiiiiinee 4.400 [ooeeeeenniinnnnnee 1,269,006 [...eevvveeeeeeniiieiiiiiinenns [ e e fo 6,837,211 ]...04/04/2005 ...
90000126-39000 ... Blue Ridge ... ...03/17/2021 .. ....7.000 ... 100,000 [.eeeeen e
10027590-7006 .... Monticello ... ...02/01/2019 .. ....4.490 ...08/31/2018 ...
10065263-13501 ... Raleigh .... ...02/18/2020 .. ....4.750 ...01/25/2020 ...
90000129-39000 ... Savannah ... ...08/02/2021 .. ....6.500 ...07/21/2021 ...
90000122-39010 ... Danville ... ...04/11/2019 .. ....4.500 223,077 ...06/20/2022 ...
90000135-39000 ... Ellijay .... ...03/04/2022 .. ....6.000 .. 1,364,093
90000138-39000 ... Louisville ... ...07/20/2022 .. ....4.000 .... 178,561 ...07/20/2022 ...
41405765-10006 Erlanger ... 10/26/2022 .4.980 |.. ..2,655,795 |.. ...00/26/2022 ...
90000139-39000 Grayson .... 11/07/2022 .7.000 |.. ..192,280 |..
90000142-39000 Pleasant Valley 06/02/2023 .5.000 |.. . 211,088 |..
90000143-39000 ... Grayson ...08/16/2023 .. ....8.000 ..49,260 |...
90000141-39000 ... Ellijay .... ...08/01/2023 .. ....8.750 .2,720,920 (...
90000248-39000 ... Wilmore .... ...06/02/2024 .. .. 10.000 ....695,000 |...
9000025039000 ... Argillite .... ...06/21/2024 .. ....8.000 ... 600,000 (...
90000251-39000 ... Argillite .... ...07/10/2024 .. ....8.000 ....275,000 |...
90000252-39000 ... Argillite .... . . ...07/10/2024 .. ....8.000 220,420 ....318,984 ...
40103518-20006 ... weeeennn.. |Shelbyville .. ... [KY... ...08/30/2024 .. ....7.990 .. 2,590,000 .6,100,000......... .
0599999. Mortgages in good standing - Commercial mortgages-all other 14,749,509 77,124,375 XXX
0899999. Total Mortgages in good standing 16,512,981 79,566,375 XXX
1699999. Total - Restructured Mortgages XXX
2499999. Total - Mortgages with overdue interest over 90 days XXX
3299999. Total - Mortgages in the process of foreclosure XXX
3399999 - Totals 16,512,981 79,566,375 XXX

General Interrogatory:

1. Mortgages in good standing $

unpai

d taxes $

interest due and unpaid.

Restructured mortgages $

unpaid taxes $

interest due and unpaid.

2
3. Mortgages with overdue interest over 90 days not in process of foreclosure $
4

Mortgages in process of

foreclosure $

unpaid taxes $

unpaid taxes $

interest due and unpaid.

interest due and unpaid.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE B

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During

- PART 2

the Current Year

Loan Number

Location

5

6

7

Actual Cost at

8
Additional

Investment Made

9

Value of Land

Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
10065423-13501 ... Jeffersonville .... 10/18/2023 .......... ... 7.500 818,724 29,147,000
90000248-39000 Wilmore .... .. 05/02/2024 ... 10.000 |... N 1,202,439 ... ... 695,000
9000025039000 Argillite . 06/21/2024 . 8.000 |... . 450,000 |. 600,000
90000251-39000 Argillite . .. 07/10/2024 ... . 8.000 |... . 137,500 |. 275,000
90000251-39000 ... Argillite .... . 07/10/2024 .......... .... 8.000 ... 223,281 ... 318,984
40103518-20006 B AT I Y 4 (o PP PPN FPPPTTTRTONY 08/30/2024 .....eovun |oerennne e 7990 |eeenieieiiii e 2,590,000 - +rvuueeeeeiin s e eereee e e eerennaereernnnnn feaneeeeeennneeeeernnneeeeennnanas 6,100,000
0599999. Mortgages in good standing - Commercial mortgages-all other 3,400,781 2,021,163 37,135,984
0899999. Total Mortgages in good standing 3,400,781 2,021,163 37,135,984
1699999. Total - Restructured Mortgages
2499999. Total - Mortgages with overdue interest over 90 days
3299999. Total - Mortgages in the process of foreclosure
3399999 - Totals 3,400,781 2,021,163 37,135,984
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SCHEDULE B - PART 3

All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

903

Location 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 Book Value/ 8 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding | Unrealized Than- Capitalized Change |Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Temporary Deferred in Exchange Accrued Gain Gain Gain
Date Disposal Interest Increase/ Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City Acquired Date Prior Year | (Decrease) Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
10065423-13501 Jeffersonville ... [ N [ s [, 10/18/2023 05/03/2024 .....|.......... 7 O e O O RN 1,422,898 |.......... 1,422,893 [ e e
Cincinnati,Lansing,Kenosha,Rosel le,New
10048818-13001 Brunswick,Newport .....ooooeeeeeeeeeeeneees Lo O e e o, 08/23/2018 ....ufoeeeiiis e | 1431414 i | e o fe e o, 1,431,414 ].......... 143144 [ e e,
0199999. Mortgages closed by repayment 2,854,307 2,854,307 2,854,307
300F019 L] U (SN 1 s AN IPPPPPR R AN 12/30/2009 ..o feeeeeeeeeees e [ | e 11,000 [ [ [ 11,000 [ e 11,000 e 11,000 [ o |
024F803 I PROBNIX e o A e e [ 09/21/2010
10027590-7006 . |Monticello 02/01/2019
10065263-13501 ... Raleigh ... 02/18/2020
90000122-39010 Danville . .04/1172019 ..
90000126-39000 Blue Ridge .08/17/2021 ..
90000127-39000 Somerset . .06/10/2021 ..
90000129-39000 ... Savannah .... 08/02/2021
90000135-39000 ... Ellijay 03/04/2022
90000130-39000 ... Ferguson ... 09/17/2021
90000131-39000 ... Opelika ... 09/27/2021
90000132-39000 ... Covington 10/08/2021
90000138-39000 ... Louisville . 07/20/2022
90000139-39000 ... Grayson 11/07/2022 197,889 |.
90000142-39000 ... Pleasant Valley .... 06/02/2023 215,662 |.
41405765-10006 Erlanger . .10/26/2022 .. 2,925,050 |.
90000143-39000 Grayson .08/16/2023 .. 18,028 |.
90000141-39000 Ellijay .08/01/2023 .. 1,797,395 |.
90000248-39000 Wilmore .05/02/2024 ..
90000250-39000 Argillite .06/21/2024 ..
90000251-39000 ... Argillite ... 07/10/2024
90000252-39000 Argillite oo L O O O R A O R FPPP PP (ST 2,861 |oveeeinnnnn 2,861 [ o |

0299999. Mortgages with partial repayments

13,556,596

1,657,832

1,657,832

0599999 - Totals

16,410,903

4,512,139

4,512,139




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
. |Master Mineral Holdings I, LP .................. Various PBEX Resources, LLC .....coeeeeiiiiiiiennns o] 1170872015 L | | 2,050,470 |....... 5,172,100 |....... 5,172,100
Master Mineral Holdings II, LP ... Various PBEX Resources, LLC ... ....04/14/2016 ... |ocoeeen e |l 661,937 ...l 2,278,698 |........2,278,698 |..
Master Mineral Holdings 111, LP Various .. .| PBEX Resources, LLC .03/14/2018 .. 1,975,071 . 1,975,071

Abi lene ....09/30/2011 ...

SFF Royalty, LLC .... AMEN Properties, Inc ....

203

0599999. Mineral Rights - Unaffiliated 4,863,572 9,425,869 9,425,869
Universal Guaranty Life Insurance
................ A0G Bolt=0n ..eeeeeeeiiiiiiieeciiiieeeeeeiieeees | eeveeeen. [Reeves, Midland County .......... feceeeeoes TXeoooiiii [COMPANY .o ....11/09/2018 ... [oooooi i | 649,904 |.......... 649,004 [.......... 849,004 [ e e e [ e [ |22 100,000
Universal
................ Bluegrass Land & Minerlas ........ccoeveeuveeennne | eeennneenn |Breathitt Co vovevevnvennieeniinis oo KY e [ COMPANY e L...02/01/2019 ... |eveven e e o e e e e fe e [ B4 [l .. 100000
Universal
. |Brewster Package 0il/Gas Package ... Upton County .. Company .... o ]een 1272172015 Lol [ e e e s e s s s e 134,124 .. 100.000
Universal
................ Cazadores 0il/Gas Package ........cceceeeeeeenneee |veeenneenn |Reagan County coooeevnvennieennnees fooneenes TXaneeeae e [COMPANY weneei i ....06/27/2016 ... |eveeeen ceneeen fereeeeen 313 [ 313 B8 [ e e e e e [ [, 100000
Universal
. | Cazadores Permian ... Midland County Company .... ..|....07/20/2016 ...|. ... 96,277 |........... 96,277 |... .. 96,277 |.. .. 100.000
Universal
................ Danson (0ZIier) ..eueveeeeeeenreenaneenneennseennnees | eeenneenn | Dawson County ovvenvvenvennnnenns Jooveenoes TXaeeeae e [ COMPANY e ....04/23/2018 ... |eeiien i el 389,444 ... 389,444 | ....0389, 444 [ e e e e e el |14 100,000
Universal
. |Fisher Package .... Howard County ... Company .... ..|-...09/15/2016 ...[. I PP 196,180 |.... .. 100.000
Universal
................ Houston Package .......ceeeeeeveenneeennrennnneennnns | eeevneen JHOUSTON coneiniiiiiic s o TX e [ COMPANY e ... 1270172015 oo |veeen e e o e e e e e [ [l 201,204 L .. 100000
Universal
................ Howard (Contender) ........ccoeveeeiveeneeenoneenns | eeennneenn |Howard County .oveveneennieennninis Jooeeenes TXeneeeee o [ COMPANY e ....03/27/2018 ... feeeeeen e e 177,389 e 177,389 [t 177,389 [ e e e e e e |14 100,000
Universal
................ Liberty Property .ooceeeeeveenriieeienneeneeens | evevneens [Midland cooeeeieiee s e TXaeeeae e [ COMPANY e ....03/24/2015 ... |eveien e e e e e e e e [ |00 2,185,012 .l .. 100000
Universal
................ Loving (James) ...eeuvveveeveenneeennnennneennneennnes | eeevneenn |Loving County oevenieeeiienniiins oo TXaeaeee o [ COMPANY e L...08/10/2018 ... |oeuever ceneeen e o e e e e fe e [ 056,162 |l .. 100000
Universal
. |Loving (PowelITrust) .. Loving County ... Company ..|-...09/20/2018 ...|. .. 100.000

o |-... 1273072021 ... | .. 100.000

Rockwel | Energy Resources .
Universal Guaranty Life Insurance

. |Marcellus Minerals .... Wetzel County ...

................ Midland Beltway ........coooeveereiiiinnnennenniins | eeeeeeens [Midland oooeeoo [ TR [COMPANY s feeeeees [ 0170972015 L | e o s [ [ feeeies [ s e 1,809 s 122 100,000
Universal Guaranty Life Insurance

................ Midland (Dunn) ....oooeonveeinniiiiiienneniineenees | eeeeeens [Midland oo e TR [ COMPANY s [ e [0172572018 L | [ 368,441 [ 368,441 36844 | [ e [ s e | [12.100..000
Universal Guaranty Life Insurance

................ Midland Klapproth .........cccoeveveiiiinnnnnnniin | eoveees [Midland oooeeonn [ TR [COMPANY s feeeeeiis e [0270772017 L | e o s [ [ feeeeees [ e [0 168,061 |l .22 100,000
Universal Guaranty Life Insurance

................ Pearce Package .......ccooeevveevveenineenineeninenns | eeeenneenn | Glasscock County oveevevenvvvnnves oonvennns TXariat [ COMPANY weiivviiiiiiiceiicii e ceeieeniee foevineenn ceveeeeenn [0 0471872016 L. [ e e 59,311 et 59,311 | 59,311 [ s i Jeeeieeiiinciines Joeeviiiniinnes Jeeevviiiinees Jeevevieieeeenn |22 100,000
Universal Guaranty Life Insurance

................ Pecos (Trees Ranch) ........ccevvevenvennnvennnnenn | eeeenneen |Pecos County ovvenvivnvinnnvinnne foonvenns TXariaae o [ COMPANY weivvviiiviiciiccvis e cceiceniee foeviieees cvveeenenn [o0.06/07/2018 Lo feeeen e feennn .. 166,468 ..., 166,468 |.......... 166,468 [......coevnviiiiies Joniiiiiiiiiiines Joeeviiiiiiiiiees Joieveiiiiiiines Joeeeveiiviiinnes feeevvineienees Jeeeevevevennn ... 100,000
Universal Guaranty Life Insurance

................ Reagan (Christy-Thomas) ........cccocceereevnveennn | eeeenneenn |Reagan, Upton County .oeeeveveiis fooveennns TXarint e [COMPANY wevvvviiiiiiciiveiieeiieceieeniee foevineenn cvveenenn [00.02/05/2018 Lol [ i e e o e e e e Jeeeeveiviinnes o 39,629 |oceeeeeeeee |22 100..000
Universal Guaranty Life Insurance

................ Reeves Trust Buster ......covvevveenvvenneeninee | eveeneees [Midland coeneevniein o TXaeieae [ COMPANY v cceeeeniee foevieeeen cvveenenn [00.09729/2017 ol [ i o0 219,402 |.en . 219,402 oenenn 219,402 [ Jeeeeviiieiiees Joevieeiiiieiiees Joieveiieiiines Jeeeeviieeiinnes feevevviiininees Jeevevveieeeenne |22 100,000
Universal Guaranty Life Insurance

................ Tarlton Package ........ccooveevveennreenneenneens | oeeenneee. |Reagan, Glasscock County ....c..foeveeeens TXevveee it [COMPANY wenivviniiviiiiiieni e ceiieeniee foeviieenn cvveeenenn [00.08/02/2021 Lol feeeeen e [l 580,707 ...ttt 580,707 |ovueennn 580,707 [oeveeniiiiiiiiiies Joeneviiiiiines Joeveeiiiiiinees Jovevviiinvinnes Joveeviiiviiinnes fevvevvenveeinnes Jevevvevneennn ... 100,000
Universal Guaranty Life Insurance

................ White Package .....ccoevevsiernniernniennniennnnennns | eeeenneenn JLOVing County ovvviviviiinniinnns Jooneennn TXoriine o [ COMPANY wenivveiiiiiiiiniiiiniiiinniennnennnee frovnnnenn wvvewnnens [0 02/02/2016 ooufoiieenininns fonninn s 274,756 [oevee e 274,756 |ovneenen 274,756 [ Joveniiiiniiiinnes Joveeniiiniiiinnns fovennninniinnes foveeneinninnnns fovvervinniinnns Joveeneeenneennne. |o.. 100,000

0699999. Mineral Rights - Affiliated 3,967,850 3,967,850 3,967,850 2,982,912 XXX

................ |MAV Pray Investments, LP .....ccccoovvviinnnnnnnns | |At|anta cocveisnrirceseissneeeeeesss foeeeeness GAciiiio... [MAV Pray Management, LLC ......ccoooeevinnn fooveennnn wevnnnn.]....04/08/2021 .| i nenee.. . 168,198 LLLL L 168,198 [l 168,198 [ i e e feeeeinniiiens e feeceennnneeeennss 12220 5.570

1999999. Joint Venture Interests - Common Stock - Unaffiliated 168, 198 168, 198 168, 198 XXX

... |Bella Tera LLC Opel ika Bella Tera LLC ..[....03/03/2022 ...|. . .. 50.000
... |Elisha's Properties, LLC .. .. |Chattanooga ... [ U Elisha's Properties, LLC .. .. oof....07/29/2021 ...|. eeenn 1,021,192 Ll 1,021,192 [..eee 1,021,192 |.uene et 163,862 [oeneneeneenees Jeeeeeeeeeenes Jeeeeneeeeeeenes Jeeeeeeieeeieeees Jeeeeieeeeieeeees |00l 373,275 . 22.581
................ Valley Oak 0Z Fund LLC ....oeovvvvviinvnnenniiiins | oeeeennnee [SoMerset ovviiiiiiniiniiiiiinnns Valley Oak 0Z Fund LLC ...covevvvvviinnnnns fovneeeees oo ]....03/28/2028 ... ....... ....... |.......... 750,000 |.......... 750,000 .....26.980




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1°203

1 2 Location 7 8 9 11 Change in Book/Adjusted Carrying Value 18 19 20
5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Year's Other- Foreign
Modifier (Depre- Than- Capital- | Exchange Commit-
and ciation) |Temporary ized Change in ment
SVO Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description State or General Partner Symbol Acquired | Strategy Value (Decrease) | Accretion nized Other Value Income ment ship
................ Westlake Storage LLC ......ccceveveeeiiiiiinnennne Westlake ...oooooeeceeeeeeeeeuenne e FL......... | Westlake Storage LLC ....cceeeeeeeiiinnees |ovveiiin weveeennn [001/20/2022 [ v o .......... 108,321 e (802,569) . e e e e | [0.22.740
2199999. Joint Venture Interests - Real Estate - Unaffiliated 1,920,652 (630,347) 373,275 | XXX
................ Consol idated Timberlands, LLC ............cccc... Hazelhurst teveeveeeeeesesiinns |eeeeeeees GAueeeooo. | Beasley Timber Management, LLC ......cooo.|oeecees woveeiinnn]-...09/28/2016 L feveeeee i |oeiiiiieciiiis | 557,602 - eeeeeenn (85,908) |- e [ e [ 1,313,415 | e 50000
Universal Guaranty Life Insurance
... | Cumber land Woodlands LLC Various [ 1273172020 L s e [l 134,460 .. 107,905 |... e (26,855) ] [ [ o s 808,614 |.... 100.000
. |Midland Superblock Partners, LLC . Midland ...06/19/2013 ... [oueeees iieei ol 1,064,550 ... 1,315,530 |... L (11,003) ] [ i e 296,460 |...ooocviieiennn [ 74.115
Universal Guaranty Life Insurance
................ Stanford Wilderness Road LLC .......cocvvvevennnne Stanford ..ooeveviiiiiniiiiniens |ooveee KYaiiiis e ssseeeee s feeeeeeens eeneeeenes [0 12/31/2020 e e 1,963,621 e 619251 | 20022,000,000 | e e Jevcieeeeneee. [0 100.000
2299999. Joint Venture Interests - Real Estate - Affiliated 3,944,658 525,695 2,000,000 2,418,489 XXX
. |Barton Springs Music, LLC .... Nashville ... HeartsBluff Music Partners, LLC .|....01/04/2016 ... |occorerveniiis |ennn. . 785,625 ... 77,282 |... (85,389 e [ [ [ e 23.750
.. |Carrizo Springs Music, LLC .. Abi lene HeartsBluff Music Partners, LLC .|-...03/31/2020 ...|..ceuncenninnfenn . .3,611,320 |........ 1,243,712 |... 189,711 |..... 23.625
. | Garden City Companies, LLC Atlanta Garden City Management, LLC .............. ....02/18/2020 ... |oeienieninneennn. . 1,249,691 ...l 1,249,691 |... ... 1,964,420 |...... 3.630
Granite Shoals Music Fund LLC . Abilene .. .|HeartsBluff Music Partners, LLC . .05/12/2022 .. 4,772,448 1,321,659 |.... 21.667
Great American Media Group, LLC Fort Worth . .|Great American Media Group, LLC .06/03/2021 .. .. 20,182,451 e |-
Legacy Venture X ,LLC ... Palo Alto .|Legacy Venture Management, LLC .11/19/2020 .. 2,239,332 .750,000
... |Legacy Venture XI ,LLC .. Palo Alto .|Legacy Venture Management, LLC ....07/14/2022 .. .1,500,000
... | PBEX, LLC CS ... Midland .. ....04/12/2021 ..
... |PBEX, LLC PS ... Midland ... 1271672022 ... 7,000,000 |
. |QCC Investment Co., LLC . Chicago QCC Investment Co., LLC ... .. |-...08/29/2021 ...|. .2,657,643 |... 150,000
... |Rushmere Partnership LP . Nashville ... Rushmere Partnership LP ... e 12/27/2024 L e el 250,000 .. 250,000
... | SoftVest, LP Abiliene . .|-...04/15/2013 ... | 52,518,352
. | Sovereigns AMTS, LP ... Durham ... Sovereign's GP LLC . .]....09/20/2022 ... |. 12,459,679
. | Sovereign's Capital, LP .... Durham ... Sovereign's Capital GP II, LLC ... ... 12/30/2018 ... |eeeien e | [ 599,853 |... .
Sovereign's Capital |1, LP Durham . .|Sovereign's Capital GP I, LLC .04/23/2015 .. .1,399,071 .. (113,563)
. |Sovereign's Capital I11, LP .... Durhan ... Sovereign's GP |11, LLC ... . 12/05/2018 L[ |l 145,218 [ 1,855,389 |... ... 476,39% |...
Sovereign's Capital Evergreen Fund |, LLC
................ Series 1 ..ooviiiiiiiiiei e Durham e o ]2 12/08/2021 L ........5,430, 181 . .eeeen. 128,469 12.060
Sovereign's Capital Evergreen Fund |, LLC
. |Series 2 ... Durham . .| Sovereign's GP LLC ... .12/02/2022 .. 885,377
. |Sovereign's Fire Services LP Durham ... Sovereign's Fire Services LP ...07/18/2024 ... |. 2,000,000 |...
Sovereign's Capital Lower Middle Market Fun
................ IILP. Durham ... Sovereign's Capital GP, LLC .... e 00172772022 02,190,369 ... ... 747,273 ... .... 1,429,382 |......2.092
... |Trivela Group, LLC . Birmingham . ....06/27/2022 .. . 27,91 .. (132,697) ...2,000 |..... 24.000
... |Trivela Pathway, LP ... Birmingham .... ..[....02/08/2024 ...|..............|........5,550,817 |........ 3,042,691 |... .o (1,617,125)[... ....5,940,183 |..... 20.960
. | Tru-Cap, LLC Somerset ... o [00200/80/2022 ... | e [ [ 20.000
... | VA AH Holdings, LLC ... .._|Birmingham . VA AH Holdings LLC .... ....06/11/2024 ... . 1,000,000 |... oo |.... 10.000
2599999. Joint Venture Interests - Other - Unaffiliated 143,387,223 70,174,749 13,765,418 [ XXX
Loan to Adrian Reynolds & Andres Martinez
................ 90000144-39000 .......eeereiiiiiiriaaeeiieeee e Danville ...ooccoeeeerriecennneenas e  KY.ioioo [ Rowland Resource Group LLC .....eeveeeeries |oevviinn wvveeeeen 2220073072023 Lo | v [ .......... 403,604 ..100.000
Loan to Adrian Reynolds & Andres Martinez
. | 90000144-39010 Danville .... Rowland Resource Group LLC ... .. |-...00/30/2023 ...|. ... 158,828 |... ... 100.000
. |Loan To Bowling Green Newsmedia LLC Bowling Green Newsmedia LLC . ....06/30/2022 ... |. ... 790,115 |... .. 100.000
Loan to Great American Media Group, LLC
................ B1405670 ... Fort Worth ceveeesienesieessnns Jooereeens TXeweinno | Great American Media Group, LLC ..ocooee |oevienns weveeennn [0..06/04/2021 L | v | 4,499,996 ... 4,499,996 R R R AU R AN : 0 11t R A (1[0 N[0
Loan to Great American Media Group, LLC -
................ 41405690 ... Fort Worth .....cocvvviviincnins oeveeens X | Great American Media Group, LLC ..oceee [oeeieens weveeennn [0.09715/2021 | e | 2,000,000 e [ [ e e [, 163,715 1.....2,000,000 |.... 100.000
. |Loan To Modern Distributors, Inc ... Somerset .... Modern Distributors, Inc. . of-...02/19/2020 ... |ecceunrvinenii|nnl 2,974,810 |........ 2,974,810 |........2,974,810 |oeeeneeneeneeneens oo e s s e 157,267 |.... ... 100.000
... |Loan to PBEX LLC 10065373-13500 ..... Midland ....01/13/2022 ... . 1,875,000 |....... 1,875,000 [......ooeeonnnnnnns fovnnnnnriiiiinns foveiiiiiiiiinens v e |, 158,397 |.... .... |... 100.000
2999999. Collateral Loans - Unaffiliated 12,702,353 1,390,454 | 2,000,000 [ XXX
................ |Loan 80 MIGZ LLC vveeviviiiiiiiiiiiiiiicecieee San JoSe ....eevieviiiiiiiiiiiisiins |eneeeens CAuceinnns cerreeierre e seeesssreesses |reeneees eeeennees [10001/05/2028 L | e |, ..., 164,822 e e foeeeeeeiees e foveeeeeceieins L 10410 e, 122100000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
3199999. Non-collateral Loans - Unaffiliated 164,822 164,822 164,822 11,411 XXX
6099999. Total - Unaffiliated 90,950,985 167,769, 117 167,769,117 69,586,287 4,480,733 16,138,693 | XXX
6199999. Total - Affiliated 5,156,860 7,912,508 7,912,508 525,695 2,000,000 5,401,401 XXX
6299999 - Totals 96,107,845 175,681,625 175,681,625 70,111,982 2,000,000 9,882,134 16,138,693 | XXX
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1C..$ .. TE S e TF LS e 168 e,
1B 2C..$
1C 3C..$
1D 4C ..$
1E 5C..$..
1F




803

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of

Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership
....................... Elisha's Properties, LLC .....coiciireiiiierienninaeieenniseeeeennnasserennnnnsaeeennnnneeeeennnas | ONAEEAN00GA .oiiiiiiiiiiniiiiiiiiiennnns foeeeec TN [Elisha's Properties, LLC ....ooooevveiiiiiimnnnineeeeniinneeeeennnnnseeennnnnneeeeennnns [o2ee07/29/2021 o |oveinnsvonnnns [ foeeiinnnnn.. 118,548
2199999. Joint Venture Interests - Real Estate - Unaffiliated 118,548
....................... Consolidated Timber 1ands, LLC ....ccenvenieueiieeeeeeeieeieeieeeeeeeieeneeneeneeneenennenneen. |HAZEINUPST Lo, ‘ GA.........|BeasIey Timber Management, LLC .v.uveeenieeeeeiee e e e e e e e e e e e |....09/28/2016 e e e eeeeeieeeenen... 125,000
....................... Stanford Wilderness Road, LLC ....c.uviivuiiiuuieiuuieiuineiineinineinnernseennneesneennneennnees [VAFTOUS wuviiviviivineininiinineenineennneesnneenns foeeneeen. KYeuuoeooo. | Universal Guaranty Life Insurance Company ........eceeveevireevieenineennnernnneennne [0 12/31/2020 i fooeens v v foeeeieinnneen... 2,000,000
2299999. Joint Venture Interests - Real Estate - Affiliated 2,125,000
..|Granite Shoal Music Fund LLC .. Abeline ... ..|HeartsBluff Music Partners, LLC ... ....05/12/2022 ...

.. |Legacy Venture X, LLC ... |Palo Alto . ...|Legacy Venture Management, LLC .... ....11/19/2020 ...

..|Legacy Venture XI, LLC .... .... |Palo Alto . .|Legacy Venture Management, LLC .... ....07/14/2022 ... .

.. |PBEX, LLC CS . |Midland ... .| Internal Transfer from Schedule D ....04/12/2021 ... ... 1,575,982 |..

. |PBEX, LLC (PS) Series A ... Midland ... ...| Internal Transfer from Schedule D ....12/16/2022 ... .... 7,000,000 |..

.| Trivela Pathway . | Birmingham .|Trivela Group LLC ....02/08/2024 ... 629,588 |..

.. | Rushmere Partnership LP ... v |Nashville . .| Rushmere Partnership LP ... 12/21/2024 ... 250,000 |..

. [SoftVest LP . | Abeline ... .| Internal Transfer from Schedule D ... ....04/15/2013 .. .... 7,019,520 |..

..|Sovereign's Fire Services LP .|Sovereign's Fire Services LP . ....07/18/2024 .. .... 2,000,000 |..

..|Sovereign's Capital Lower Middle Fund Ii, LLC Durham Sovereigns GP LLC .... L 01/2772022 [ e ..312,892 |.

- [VA AH Holdings LLC . . | Birmingham VA AH Holdings LLC .. ....06/11/2024 .. |
.. | Garden City Companies, LLC .. . |Atlanta ... .| Garden City Management, LLC .. ...02/18/2020 ... .. ..205,349 |....
2599999. Joint Venture Interests - Other - Unaffiliated 19,475,090 10,070,064

.|Loan to Great American Media Group, LLC - 41405690 . |Fort Worth .. ...|Great American Media Group, LLC ...09/15/2021 .. ... 100.000
. Loan to Adrian Reynolds & Andres Martinez 90000144-39000 ... .... |Danville ... |Rowland Resource Group LLC .... ...09/30/2023 .. .. 100.000
2999999. Collateral Loans - Unaffiliated XXX
6099999. Total - Unaffiliated 19,475,090 10,993,612 XXX
6199999. Total - Affiliated 2,125,000 XXX
6299999 - Totals 19,475,090 13,118,612 XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- [ Valuation | ciation) or| Impair- | Deferred | Carrying | Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value | Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income

Master Mineral Holdings I, LP ... Various .. Return of Capital Distribution ... . 11/08/2015 ..|. 12/19/2024 ..[.... 2,264,328 |.. ...213,858 P O 710,322

. 489,565 |..

Master Mineral Holdings II, LP .. Various .|Return of Capital Distribution . 04/14/2016 ..|. 12/19/2024 ..).... 1,151,501 . . 525,812
. [Master Mineral Holdings 111, LP . ... [Various .. Return of Capital Distribution ... . 03/14/2018 ..|. 12/19/2024 ..[.... 2,410,552 |.. ... 259,387 .. . I i 252,942
0599999. Mineral Rights - Unaffiliated 5,826,381 962,810 962,810 1,489,076

603

A0G Bol t-On
Brewster Package 0il/Gas Package
Cazadores Oil/Gas Package ...
Cazadores Permian
Dawson (Ozier)
Howard (Contender) .
Loving (James)
Loving (Powell Trust) ..
Marcel lus Minerals
Midland (Dunn)
Pearce Package
Pecos (Trees Ranch)
Reeves Trust Buster
Tarlton Package .
Wihite Package ....

Universal Guaranty Life Insurance Co ... |. 11/08/2018 ..|. 12/31/2024 ..[.... 1,070,111 |..
.[Universal Guaranty Life Insurance Co ... |. 12/21/2015 ..|. 09/30/2024 ..
.[Universal Guaranty Life Insurance Co ... |. 06/26/2016 ..|. 12/31/2024 ..
Universal Guaranty Life Insurance Co ... [. 07/20/2016 ..|. 12/31/2024 ..
Universal Guaranty Life Insurance Co ... |. 04/23/2018 ..|. 12/31/2024 ..
Universal Guaranty Life Insurance Co ... [. 03/27/2018 ..|. 12/31/2024 ..
Universal Guaranty Life Insurance Co ... |. 08/10/2019 ..|. 06/30/2024 ..
Universal Guaranty Life Insurance Co ... [. 09/20/2018 ..|. 12/31/2024 .. . .
Rockwel | Energy Resources ................. . 12/30/2021 ..|. 12/19/2024 ..[.... 1,183,698 ..
Universal Guaranty Life Insurance Co ... |. 01/25/2018 ..|. 12/31/2024 ..|....... 450,69 |..
Universal Guaranty Life Insurance Co ... |. 04/18/2016 ..|. 12/31/2024 .. ..552,043 |..
.[Universal Guaranty Life Insurance Co ... |. 06/07/2018 ..|. 12/31/2024 .. .. 178,164
.[Universal Guaranty Life Insurance Co ... |. 09/17/2017 ..|. 12/31/2024 .. ..220,024
.[Universal Guaranty Life Insurance Co ... |. 08/22/2021 ..|. 12/31/2024 ..
Universal Guaranty Life Insurance Co ... |. 02/02/2016 ..|. 12/31/2024 ..

... 420,207 ... 420,207 |...
150, 174
. 36,942
.. 75,642 |...
7,798 |...
... 12,495 |
....50,129 |...
....69,214 |...
...216,144 |...

. 134,124

0699999. Mineral Rights - Affiliated 1,690,982 1,690,982 190,286

UG-Can .. Var ious .|Universal Guaranty Life Insurance Co ... |. 12/30/2020 ..|. 06/03/2024 ..[.... 1,907,714 01,907,714 |.. 1,907,714 .. 21,067
Cumber land Wood Lands LLC Various .[Universal Guaranty Life Insurance Co ... |. 12/30/2020 ..|. 12/24/2024 .. ..210,846 .. 76,386 |.. . 76,386 . .808,614
. [Consolidated Timberlands LLC .. ... |Various .. T Beasley Timber Management, LLC ........... . 09/26/2016 ..|. 07/08/2024 .. .. e | ........... 125,000 ... 125,000 |... . I . |.... 1,313,415
2299999. Joint Venture Interests - Real Estate - Affiliated 2,118,560 2,109, 100 2,109,100 2,143,096

Barton Springs Music LLC . Nashville .|HeartsBluff Music Partners, . 01/04/2016 ..|. 10/15/2024 . .| ..940,000 . 154,375 |..
Carrizo Springs Music LLC Abeline .. .|HeartsBluff Music Partners, . 01/04/2016 ..|. 10/15/2024 ..).... 4,072,008 .460,688 |..
Garden City Companies LLC ... ... |Atlanta .. Garden City Management LLC .. |- 02/18/2020 ... 11/29/2024 ..|.... 1,407,681 |.. ceee | eeeeen... 453,338
................... Trivela Group UK .....ccvuvvevnivienniivnneennneen. [Birmingha Trivela Group LLC ....ccuvvevnvennnvennnnenn | 0570272022 ..|. 02/08/2024 ..|.... 2,090,000 |...euvvevnvvenns Jonvvennnvmnnnne fovvenniiiinis Joiiiiiiiinns oo foviviiiins Jeenee.. 2,090,000
Sovereign's Capital Evergreen Fund I, LLC
................... Series 1 ..eevviiiiiiiiiiiiiiiiieneeeeineeeeeeeen [DUrham oo [l NG | Sovereign's Capital GP LLC ................ | 12/31/2021 ..|. 04/26/2024 ..[.... 2,752,408 |........cccovver forrmmrnrniiinns e foniiieeniiis i e | 82,845 [ 82,845 s [ i [
Sovereign's Capital Evergreen Fund I, LLC
Series 2 . | Durhanm ... Sovereign's Capital GP LLC ... . 12/02/2021 ..|. 04/06/2024 . .|
SC RestorePro . .. |Durham ... Sovereign's Capital GP LLC ... . 05/06/2020 ..|. 06/07/2024 .. .. T . . .
................... Sovereign's Capital 111, LP ...oooeeeuneeeee. [DUPRAM wovviiiiiiiiiiciiiieee Sovereign's Capital GP |11, LLC ......... |. 12/05/2018 ..[. 12/23/2024 ..|.... 2,073,179 |.....ccooueeeees fovevviiiinnnnnns fovrvviiiinnnns fovviiiinnns foveeiiiiins foviiiins oo 1,927,961 )00 1,927,967 [ foeeeniiiinnns foveeiiiiiins o,
2599999. Joint Venture Interests - Other - Unaffiliated 14,236,700 5,185,254 5,252,086 66,832 66,832
Loan to Adrian Reynolds & Andres Martinez
................... 39000 .....iiiiieeee e eeieeeeeeeeeeeeee [ DANVETTE e [ KYoLLLLiL. | Rowland Resource Group LLC ................ |- 0973072023 ..|occciis cviiens e 880,838 [ e e [ [ [ [ 52,284 e B2,284 | i | [ 16,366
Loan to Adrian Reynolds & Andres Martinez
................... 39010 i eeeeeeeeeeeeeeees [DaNViTTe e [ KYoLLLiLo.. | Rowland Resource Group LLC ................ |- 09/30/2023 ..|. 12/20/2024 ..[....... 172,243 [...cooiiiiiiiis foinniiiiiiiis fooieieeeieii e e [ [ 18,415 [ 18415 | e [ [0e20220,985

Loan to Bluegrass Newsmedia, LLC Loan 39000

Bluegrass Newsmedia, LLC ...........ccceee. . 12/31/2015 ..[. 12/31/2024 ..|....... 240,123 [o.ooooiiiiiinns [ o o o o s 240,128 |........... 240,128 [eeeeeeiiiiis o o e 17,288

Bluegrass Newsmedia, LLC . |- 08/31/2017 ..). 12/31/2024 .. ....332,170 2 BB2,170 | [ [ [ 26,104

Loan To Bowling Green Newsmedia LLC .. Bowling Green Newsmedia LLC . . |- 0673072022 ..|. 12/30/2024 .. i 208,135 i 208,135 [ i [ 80,335
Loan to Great American Media Group LLC

................... (41405690-13007) ......eevveevvuvveeneeennnnnnnne. |FtWorth o [  TXC L. | Great American Media Group LLC ........... [ 09/16/2023 ..|...cccce coeeiiit]oeen 1,200,000 |oneviiiineniie Jooennnininnnnns fooveiiiinnenns [ e e [ s e e e [ 163,715
Loan to Great American Media Group LLC

................... (41405670-13007) .....eeevveeeeeeeeeeeeeeeeeeeeenns [Pt orth o [ TX | Great American Media Group LLC ........... [. 06/04/2021 ... 12/30/2024 ..|.... 5,571,428 |......ccoeeeiiss [onnnnnnnnnnin forrniiiiiiiiiins e s fo [ 1,071,431 [ 1,071,431 | e s |-, 804,389

................... Loan to Modern Distributors, Inc .............. [Somerset ............ccceeeeneeee |ooee. KY......... | Modern Distributors, Inc .................. |. 02/19/2020 ..]. 12/31/2024 ..[.... 3,116,643 |........ccccuvs fooueeeeeeeeiins oo oo e o ... 141,838 o 141883 e e e ... 157,267




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- ciation) or [ Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, (Amorti- ment Interest Value | Adjusted | brances (Loss) Gain Gain Invest-
cusIP Name of Purchaser or Originally | Disposal | Prior zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on [ ment
Identification Name or Description Nature of Disposal Acquired Date Year Accretion nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
Loan to PBEX LLC 10065373-13500 ... PBEX LLC . 01/13/2022 ..[. 12/23/2024 ..|.... 2,000,000 ....125,000 ...125,000
Tax Protection Plus ... Tax Protection Plus ... . 01/21/2014 ..|. 07/10/2024 .f....cceeeeeeeees fovnnnnnnnninnnn Joveviviiiiiiinns Joveeeeeieeieeees foeeeiiiiiiiiiss fovviiiiiiiiiinnn Joeees

2999999. Collateral Loans - Unaffiliated

14,081,695

2,184,341

2,184,341

................... [Loan to MIBZ weoveoveeeeeeereee e

MIGZ LLC v

. 01/05/2023 ..|. 02/01/2024 ..

177,532

3199999. Non-collateral Loans - Unaffiliated 177,532 12,710 12,710

6099999. Total - Unaffiliated 34,322,308 8,345,115 8,411,947 66,832 66,832 | 3,019,989
6199999. Total - Affiliated 7,777,39% 3,800,082 3,800,082 2,333,382
6299999 - Totals 42,099,702 12,145,197 12,212,029 66,832 66,832 | 5,353,371

1’603
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912828-2R-0 ..... UNITED STATES TREASURY .. SD.. A 1,346,478 |...95.0690 |.............. 1,231,144 | 1,295,000 |.oevvvvvnnnnns 1,312,855 [oooiiiiiiiiiiiies v (6,603) [.eeiiiiiiiies e [00002.250 |l 1.710 |FA ...... ....09/18/2019 ...|....08/15/2027 ...
912828-2R-0 ..... UNITED STATES TREASLRY .. .. CF.. A ...95.0690 |... e (3,595) |oeeeiiieeeeeiis e [0l 2,250 . 1.710 |FA ...... ....09/18/2019 ...|....08/15/2027 ...
912828-K7-4 ..... UNITED STATES TREASLRY .. .. SD.. A ...98.6170 |... L (6,388) [ e [2222.000 | 1.665 |FA ...... ...09/18/2019 ...|....08/15/2025 ...
912828-K7-4 ..... UNITED STATES TREASURY .. A L..98.6170 |..eevvvnnieeeeennn 59,170 |oveiiieeeennnnn80,000 [oeeeeniieeeennn 80,124 | oot (196) | e 1222222.000 .. 1.665 |FA ...... ....09/18/2019 ...|....08/15/2025 ...
912828-P4-6 ..... UNITED STATES TREASLRY .. A ...97.1580 |... e 1,696,844 [ | 2,760 [ s el 10625 | 1793 [FA ...... ....04/01/2016 ...|....02/15/2026 ...
912820-CZ-2 ..... UNITED STATES TREASLRY .. A ...94.3840 |... .3,000,000 |-eevunneeennnn 2,985,861 [oooeeeiiiiiiii e 7,991 [ e 222200875 | 1.149 (WS ... ...10/29/2021 ...|....09/30/2026 ...
912820-0G-3 ... UNITED STATES TREASLRY .. A ...94.5490 |... ... 700,000 |oevveniiennnnnn898,376 [oeiiiiiiiiiiiis el 878 [ e e 10125 | 1.254 [AO ...... ....11/15/2021 ...|....10/31/2026 ...
91282C-DK-4 UNITED STATES TREASURY .. A ...94.5570 |... ... 400,000 |eevueeeeeennnnd00,762 [ooeeiiiiiiiii e (392) [ e e 12250 | 1149 [N ... ....11/30/2021 ...|....11/30/2026 ...
91282C-EF-4 . UNITED STATES TREASURY A ...96.3050 |. .1,000,000 .2.481 ....04/12/2022 .. 03/31/2027
91282C-FP-1 UNITED STATES TREASURY A . 100.0320 |. ..940,000 .4.308 ....12/15/2022 .. 10/15/2025
91282C-FP-1 . |UNITED STATES TREASURY A . 100.0320 |. . 560,000 ......4.039 ... 12/16/2022 .. 10/15/2025 ...
91282C-LS-8 ..... UNITED STATES TREASURY .. A ...99.7860 |... 1,025,000 |.. 1,024,857 |.eeeeeeeeeeiies oo A7 e e 4125 4132 ....12/09/2024 ...|....10/31/2026 ...
91282C-LY-5 ..... UNITED STATES TREASURY ......ccevvveiiiiiiininiiiiiinnnns LOF e | e TA ol 8,015,313 [...99.9870 |.............. 7,998,960 |.............. 8,000,000 |..eeeunnnnnnns 8,014,764 [....oviieininnn Joenneenee e (B49) [ i [ 4.250 |l 4.148 ....12/04/2024 ...|....11/30/2026 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 21,392,301 | XXX 20,882,294 21,325,000 21,354,053 XXX XXX 108,215 240,500 XXX XXX
0109999999. Total - U.S. Government Bonds 21,302,391 | XXX 20,882,294 21,325,000 21,354,053 108,215 240,500 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
3130AE-B2-5 ..... FEDERAL HOME LOAN BANKS .......covvvviiiiiiiinieicnnnnnns e [ [P ‘ .............. TA i 4,029,264 |...96.2610 |..........eeen 3,850,436 |.......ounnnn. 4,000,000 |.eeevunnnnnns 4,011,298 [.oooeevvniiiiin Joeenneeenn (3,066) [ v 0000030250 [0t 30163 | 0D e foeniiiiiin 7,944 130,000 |....07/17/2018 ...|....06/09/2028 ...
3133EJ-PN-3 ... FEDERAL FARM CREDIT BANKS FUNDING CORP .............. |.. [ [FPTTT IR O 1A e 3,530,118 [...96.6790 [.....c.oeunnnt 3,383,755 [..eevvnnnnnnns 3,500,000 f...cccvnunnnns 3,511,454 |ooeeeeiinniines Lo (8,167) | oo 100022830800 |l 80197 N L e 1T 115,500 [....07/17/2018 ...|....05/17/2028 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 7,559,382 [ XXX 7,234,191 7,500,000 7,522,751 245,500 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 7,559,382 [ XXX 7,234,191 7,500,000 7,522,751 245,500 XXX XXX
039483-AU-6 ..... ARCHER-DANIELS-MIDLAND €0 ...vvvvnvvvivnnnieeeiinnannes foee ven | s T LA FFE e 2,399,281 [. 101.0730 [o.evvvrrennnnn 2,021,460 |.eueeiennnnn 2,000,000 |.eeevunninnns 2,285,674 |oeeneeiininnnes fovreenn (18,154) | oo 050375 100030966 NS L e 31,653 [ 107,500 |....12/10/2014 ...|....09/15/2035 ...
053015-AE-3 ..... AUTOMATIC DATA PROCESSING INC .. 1.DFE ..|... ...2,489,291...99.2240 |.....eenneeeen 2,480,600 |.... .... 2,498,838 . 84,375 |....07/23/2018 ...|....09/15/2025 ...
12189T-AG-9 ..... BURL INGTON NORTHERN SANTA FE LLC ... 1FFE ... .. 1,268,770 |. 105.4600 |.............. 1,054,600 |.... .... 1,064,695 . 68,750 |....02/14/2012 ...|....12/01/2027 ...
12189T-AK-0 ... BURL INGTON NORTHERN SANTA FE LLC ... . 108.3670 |... . 35,410 |....10/07/2013 ...|....05/13/2029 ...
12189T-AR-5 ..... BURL INGTON NORTHERN SANTA FE LLC . 115.5580 |. . 79,500 |....12/17/2013 ..
12189T-AX-2 ..... BURLINGTON NORTHERN SANTA FE LLC . 107.7900 |. .31,000 |....11/25/2014 ..
13763%-AA-4 ..... CANJEL ENERGY, LLC . ....0.0000 |. ..335,121 ....09/04/2014 .. .
189054-AV-1 ..... CLOROX CO ...95.9400 |... .1,000,000 |.. ....982,008 ...07/19/2018 ...|....10/01/2027 ...
189054-A-9 ..... CLOROX CO ...97.2580 |... .1,500,000 |.. .... 1,498,157 ....07/10/2018 ...|....05/15/2028 ...
254687-DB-9 ..... WALT DISNEY CO ... . 100.4700 |.......oeen... 3,014,100 |.... .3,000,000 |.. ....3,013,936 ....04/26/2012 ...|....02/23/2025 ...
427866-AX-6 ..... HERSHEY CO L..96.7480 |....oovnnnnnns 2,902,440 |.... .... 2,968,925 ....06/20/2018 ...|....08/15/2026 ...
438516-AT-3 ..... HONEYWELL INTERNATIONAL INC . . 102.8070 |...ccevnnnnnnn 1,028,070 |.... .... 1,221,595 ....10/05/2017 ...|....08/15/2037 ...
478160-AN-4 ..... JOHNSON & JOHNSON ... . 107.9870 |....ccvvennnns 1,619,805 |.... ....1,821,29%5 ....10/06/2017 ...|....08/15/2037 ...
478160-CF-9 ..... JOHNSON & JOHNSON ... ...86.7500 |...ccevnnnnnns 1,735,000 |.... ....2,008,503 ...06/08/2018 ...|....03/03/2037 ...
478160-CL-6 ..... JOHNSON & JOHNSON ...83.6730 |... 836,730 |.... 968,303 e 1 . ....07/18/2018 ...|....01/15/2038 ...
487836-AT-5 ..... KELLANOVA .......... . 111.5680 |. ..1,115,680 |. 01,126,993 |.. ..(16,926) |. ....12/19/2013 .. 04/01/2031
494368-BC-6 ..... [KIMBERLY-CLARK CORP . 113.1370 |. .. 3,959,795 |. . 4,513,727 |.. .. (62,321) | ....09/12/2018 .. 08/01/2037
580135-BY-6 ..... [MCDONALD'S CORP .. . 103.8730 |. ..519,365 |. .496,030 |.. 1,151 ....04/02/2002 .. 01/08/2028
594918-BR-4 . MICROSOFT CORP . ...97.0700 |. ..970,700 |. .985,159 |.. . 8,867 |. ....07/17/2018 .. 08/08/2026 ...
594918-BY-9 ..... [MICROSOFT CORP ... ...97.9280 |. .. 2,448,200 |. .2,500,000 . 2,494,323 |.. ...07/26/2018 .. 02/06/2027 ...
666807-CE-0 ..... NORTHROP GRUMMAN CORP ... . 113.3590 |... 566,795 |.... ... 500,000 |.. 591,444 ....11/24/2014 ... |....02/15/2031 ...
70109H-AM-7 ..... PARKER-HANNIFIN CORP ...evveeneieieinninneeeennineneeenns foos vee [ nenees |2 ceninnnns ...92.6390 |...ociiiiiiens 926,390 [...ccovnnnnnns 1,000,000 |.....oceennnn 1,003,632 ...11/20/2014 ...|....11/21/2034 ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

NAIC

Desig-

nation,
NAIC Total

Desig- Foreign

nation Current Exchange

Modifier Year's Change
and Rate Current Other- in
SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated

Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual

CuUsIP strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date

L'oL3

718154-CF-2 ..... ALTRIA GROUP INC ..eeeviiieiciciii e L2BFE L 625,853 . 104.4920 |.................522,460 |................ 500,000 |.eeeevunnniennnns 526,741 [ooveeiiiiiiiiinies e (12,179) [ o v 7.750 |...... 4.958 [JJ ....... ....12/10/2014 ...|....01/15/2027 ...
723787-AB-3 ..... PIONEER NATURAL RESOURCES CO ... .. 1.CFE ..|... 1,260,638 |. 106.8400 |... .1,000,000 |.. 1,074,449 | e (22,366) [ [ e 7.200 |...... 4.548 (W ....... ....11/12/2014 ...|....01/15/2028 ...
742718-BH-1 ..... PROCTER & GAMBLE CO .. 1.DFE ..|... .. 493,415 |. 101.7090 |... ... 500,000 |eeeeniiinennnnnn 499,464 [ e 484 [ e [ 6.450 |...... 6.559 [JJ ....... ....08/27/2002 ...|....01/15/2026 ...
742718-ER-6 ..... PROCTER & GAMBLE CO .. 1.DFE ..|... ...2,506,518 |...96.7810 |.............. 2,419,525 |..............2,500,000 |......ceeeeen 2,501,318 [oooeiimmniiiiiiis oo (B94) [ e [t 2.450 |...... 2.420 [MN ...... ....11/01/2016 ...|....11/03/2026 ...
88579Y-AR-2 ..... .. 1.G FE ..|... .. 1,020,638 |...98.9830 |.................989,830 [.............. 1,000,000 |...........e.. 1,001,763 [.oooiirnniniiiiins Jovvnneeen (2,877) oo i fes 3.000 |...... 2.702 FA ...... ....11/15/2017 ...|....08/07/2025 ...
88579Y-AV-3 ..... .. 1.G FE ..|... 2,817,767 |...96.0600 |.............. 2,881,800 |..............3,000,000 |....0ueeeeee2,960,010 [oeeeeeeemnnninnes oeeeeennnn 22,412 | oo e 2.250 |...... 3.055 [MS ...... ...06/06/2018 ...|....09/19/2026 ...
88579Y-AY-7 ..... 3 CO ... .. 1.G FE ..|... ...95.7720 |... e 5116 | e 2.875 |...... 3.452 | A0 ...... ....07/17/2018 ...|....10/15/2027 ...
907818-CF-3 ..... UNION PACIFIC CORP .. 1.G FE ..|... . 107.1360 |... (11,447 [ooeeee e fes 6.625 |...... 4.419 [FA ...... ....01/17/2014 ...|....02/01/2029 ...
911312-Ad-5 ..... UNITED PARCEL SERVICE INC . 1FFE .. . 107.2290 |. ..(26,167) |. .6.200 |......3.955 ....12/15/2014 .. 01/15/2038
913017-BJ-7 ..... RTX CORP L2.AFE .. . 100.3410 |. ..(10,260) | .5.400 |......3.838 ....10/30/2014 .. 05/01/2035
913017-BP-3 ..... [RTX CORP .. L2.AFE .. . 105.4070 |. . .. (11,220) | .6.125 |......4.117 . ....12/03/2014 .. 07/15/2038 ...
92343V-CQ-5 ...... VERIZON COMMUNICATIONS INC .. . e |2 e L 2.AFE L . ...92.6990 |... 463,49% |.... ... 500,000 |.. 506, 189 I JUUP PO 4.400 |...... 4.238 [MN ...... ...04/18/2016 ...|....11/01/2034 ...
94106L-BB-4 ..... WASTE MANAGEMENT INC ...eevviiiviinnnnniiiiinnininniinnns fooe ven | nnnnns 1T L AGFE s 2,025,978 |...90.4330 [.........enn.. 1,808,660 |.....cooennnns 2,000,000 |..eeeunnnnnnns 2,015,286 [....oovvvininnine Joneeen (1,289) [ i foenns 3.900 |...... 3.805 [MS ...... ...03/02/2015 ... |....03/01/2035 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 54,208,865 | XXX 48,363,602 48,476,121 51,327,728 (325,274) 778,000 2,310,501 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 54,208,865 [ XXX 48,363,602 48,476,121 51,327,728 (325,274) 778,000 2,310,501 XXX
1309999999. Total - Hybrid Securities XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX
78464A-36-7 ..... SPDR PTF LT CORP BOND ... ...22.2300 |..ooovnnnnnnns 4,446,000 |.... .... 5,449,263 ....06/29/2015 ... |.
921937-79-3 . VANGUARD LG-TM BD ETF *. ...68.4300 |. .. 8,224,875 |. .9,785,858 |.. ....08/27/2015 ..
921937-81-9 . VANGUARD INT-T B ETF . *. ... 74.7300 |. .. 1,229,607 |. 1,351,360 |.. ....12/02/2009 ..
921937-83-5 ... VANGUARD TOT BD ETF L. 71.9100 |ooeeeennnnnnns 2,608,535 |.... .... 3,023,624 ...07/26/2012 ... |.
922060-81-3 ..... VANGUARD LT CORP BD ETF ... UL (PO T . L. 74.7800 |...oovvnnnnnns 4,486,800 |.... .... 5,450,203 ....06/03/2015 ... |.
92206C-87-0 ..... VANGUARD INT CRP BD ETF .....ccevvuirieernnnnnanarennnnnsfens o[ | s | 24 ...80.2700 |....cconunnnns 1,846,210 |.... ....2,011,739 ...01/05/2017 ... |.
1619999999. Subtotal - Bonds - SVO Identified Funds - Exchange Traded Funds -
as Identified by the SVO 26,607,154 | XXX 22,842,028 27,072,047 10,384 XXX XXX XXX 1,073,508 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 83,160,637 | XXX 76,480,086 77,301, 121 80,204,532 (338,325) XXX XXX XXX 908,276 2,796,501 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities XXX XXX XXX XXX XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX XXX XXX XXX XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX XXX XXX XXX XXX XXX
2459999999. Total - SVO Identified Funds 26,607,154 | XXX 22,842,028 27,072,047 10,384 XXX XXX XXX 1,073,508 XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 109,767,791 | XXX 99,322,114 77,301, 121 107,276,580 (327,941) XXX XXX XXX 908,276 3,870,009 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL . 37,154,387 1B ..$.. 1C.$.. ...1,074,449 1D .$........... 5,499,620 1E..$............. 2,968,925 1F .$........... 29,591,233 1G..$............. 9,006,534
1B 2A.. ..20,327,696 2B ..$ .. 1,653,734 2C..$ ..
1C 3A ... .. 3B.S. .. 3C.$..
1D 4A ... 4B ..$ .. 4C ..$ ..
1E 5A.. BB 8 5C .8 i
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- For- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
IH Holdings International Limited -
000000-00-0 .. [Series B ....ccceevevvveniiririvniinieriiiiinnes | eeeeeeeenns [ SR 489,627.200 |......ccvvnneees Jounnnnn 0.000 |.eeevvvennnns 1,400,185 |....... 2.860 [.ooiiiiinnnnns 1,400,185 ]...cccvunnnnns 1,400,185 |oeevveeiiiiiniieens [ [ e e e 900,149 |............. (900, 149)...covvnneerinnnnnn o .2.0Z .. [..04/17/2020 ..
IH Holdings International Limited -
000000-00-0 .. [Series A ....covevrirvreiiririiniiiieniiiiiinnes | eeeeeeeenns [ R 4,701,642.200 [....ccevvnnneenes founnnnn 0.000 |..covvennn.. 3,714,811 ool 0.790 [oorriviinnnnns 3,714,811|.... ...2.C Z .. [..04/17/2020 ..
000000-00-0 .. [CHOICE FINTECH GROUP, LLC . ...236.760 |...........25.00 [....... 0.000 |... ..3,167.800 |.. ...2.C Z .. [..03/18/2021 ..
000000-00-0 .. [CHOICE FINTECH GROUP, LLC . [ IFTUOUOORRR T ...142.000 |.. ..25.00....... 0.000 ... ..3,500.000 |.. ...2.0 Z .. [..09/02/2021 ..
4019999999. Subtotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Perpetual
Preferred 6,361,996 XXX 6,361,996 6,361,996 1,946 900, 149 (900, 149 XXX XXX
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) 6,361,996 | XXX 6,361,996 6,361,996 1,946 900, 149 (900, 149 XXX XXX
33647P-AA-2 ... |First Southn Bancorp Stat TR | ............ | ........... | ....... | .................... 2,500.000| ....... 1,000.00| ....... 0.000 [.eeevuunnnnns 2,500,000 )..1,000.000 |.............. 2,500,000 .............. 2,500,000 [...ccvvuenniiiiiiiiins Joiiininnns 222,492 |.uvvnniiiiiiiinniiinn [ fereeiiis foiins s [ oo 3. Z ...]..02/20/2008 ..
4329999999. Subtotal - Preferred Stock - Parent, Subsidiaries and Affiliates Redeemable Preferred 2,500,000 | XXX 2,500,000 2,500,000 222,492 XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates 2,500,000 | XXX 2,500,000 2,500,000 202,492 XXX XXX
4509999999 - Total Preferred Stocks 8,861,996 XXX 8,861,996 8,861,996 224,438 900, 149 (900, 149 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1C.$ ... LD I S TE 8 e F e 168 e
1B 2C..$ .6,361,996
1c 3C..$
1D 4c.$
1E 5C..$ ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
023477-30-0 ... [AMEN PROPERTIES ORD ........eevmmmmmmmmniiniiniinininnnns ....10,400.000 |... ..5,200,000 |........500.000 |...............5,200,000 [...........00u... 5,248,812 499,920 |oooiiiiiiiiiiiii e 1,027,610 [ e 1,027,610 .. 01/17/2024 ..
05988J-10-3 ... [BANDWIDTH CL A ORD 220,000.000 . 5,007,647 |... .. 11/02/2023 ..
256163-10-6 ... [DOCUSIGN ORD ........ ..2,500.000 98,741 |... .. 10/24/2018 ..

351858-10-5 ... | FRANCO NEVADA ORD ........ceeemiimriminennniniinnennins v [0l 25,000,000 |................2,939,750 ... 117,590 [.oniiiinnnnnn 2,939,750 oniiiiieeennins 2,521,560
389637-10-9 ... | GRAYSCALE BITCOIN UNT
714236-10-6 ... [PERMIAN BASIN ROYALTY UNT
780287-10-8 ... | ROYAL GOLD ORD ...

80013R-20-6 ... | SANDSTORM GOLD ORD .

.25,000.000 |...
....17,000.000 |...
.. 500,000.000
.45,000.000
.. 200,000.000

.. 04/15/2021 ..
.. 10/26/2020 ..
.. 06/21/2024 ..
.. 04/15/2021 ..
.. 08/08/2019 ..

.281,554
..72,000
8,693

.. 11.080
.131.850
....5.580

.(1,191,351) |
..490,050 |.
. . 110,000 |.

.............. 2,909,050

cl3

88262P-10-2 ... | TEXAS PACIFIC LAND ORD .eveveveenccereneenenenenenes [ evereeenns foovneeefrnicccce 5,000.000 [.................5,529,800 |..... 1,105.960 |-vvvevererenn5,529,800 [oovevveeeieneene 238,517 [ o 75,533 .. 11/17/2015 ..
962879-10-2 ... | WHEATON PRECIOUS METALS ORD ..ovvevecececveiisee feicccs | 85,000.000 |................. 4,780,400 |......... 56.240 [ooeeeeees 4,780,400 |..ocvcererennnnnnn 2,659,545 [ oo 39,525 |voveriiccceieiiiis foevceienee s 586,500 | e, 586,500 [ooooviiiiiiiiiinnne .. 04/15/2021 ..
5019999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Publicly Traded 36,266,790 23,167,822 5,778,218 5,778,218 XXX
000000-00-0 .. | IH Holdings International Limited .....o.covvruevens [cvernnne .. 06/30/2023 ..

50.000

10488#-10-6 ... [UNITY ALUMINUM, INC. ..oovviiiiiiiiiiiiiiiniininiiinnn | eenniees . .. 02/15/2018 .| ..ees wenens
31337#-10-5 ... [FEDERAL HOME LOAN BANK OF CINCINNATI ..oeevveeeiereee [ eeviinnnnns .. 3,196.000 . 319,600 L 12/27/2023 L) e
52473R-10-9 ....[REVENIR ENERGY INC .16,975.000 |... .. 01/31/2020 ..] . eennns
5029999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Other 319,600 XXX 319,600 319,600 40,016 XXX XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 36,586,390 XXX 36,586,390 23,487,422 70,400 1,044,241 5,778,218 5,778,218 XXX XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX XXX XXX

389930-20-7 ....|GRAYSCALE BITCOIN MINI .. 3,400.000 |... .. 142,358 |......... 41.870 |... L 142,358 oo 24,314 [ e [P T 118,044 | eeeeeeeeceeeee foeeiiiiiis 118,044 [..oooviniiiiiiiiiinnnns .. 10/26/2020 .. .eiis wennns
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 142,358 XXX 142,358 24,314 118,044 118,044 XXX XXX
336448-10-8 ... |FIHST SOUTHERN BANCORP, INC. ... .. | ....51,573.000 |... 2,271,169 |......... 44.038 |... 2,271,169 |..eeiieiinnnnns 1,000,000 [-...eeeeennneiiernnniaaes Jornnnareernnnnnaareernnns [ereernnnnaaseernnnnaareeee foaaareereennnns 287,439 | oo eeeenieees foeeeeeiiis 287,439 |eiiiiiiiiiiiiiies .. 03/30/2009 ..]..oiis wennns
5919999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Publicly
Traded 2,271,169 XXX 2,271,169 1,000,000 237,439 237,439 XXX XXX
453076-10-3 ... | INPERIAL PLAN, INC. .ovvovvivesresresiesiesiesienenians [ [, | TR R X R L o OO Ovvv oo Ovvv oo OO O . 09/30/1994 . [ooos e,
5929999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Other XXX 9,455 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 2,271,169 XXX 2,271,169 1,009,455 237,439 237,439 XXX XXX
5989999999 - Total Common Stocks 38,999,917 XXX 38,999,917 24,521,192 70,400 1,044,241 6,133,701 6,133,701 XXX XXX
5999999999 - Total Preferred and Common Stocks 47,861,913 XXX 47,861,913 33,383, 188 70,400 1,268,679 6,133,701 900, 149 5,233,552 XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1C..$ .. DS, 1E..$ TF S e, 1G .8 e,
2C..$..
3C..$..
4C..$ ..
5C..$..




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-1S-8 ......... UNITED STATES TREASURY ....12/09/2024 ... [MAREX FINANCIAL LIMITED ...oiiiiriniiiiiiiiiieeiiiiis e s ceiii e s s essii s s s snnis e s s esna s s s esnnnn e s s ennnnnnees |oennnnssessnnnnnnessennnnneeeeens foviinnererenninneeenns 1,024,840 |... ... 1,025,000
91282C-LY-5 ......... UNITED STATES TREASURY ....12/04/2024 ... |FHLB Cincinnati werrnnnnne Joeernnnnaneeeennnnneeeernnnnaaes [rerennnanaeerennnnaas 8,015,313 |... ... 8,000,000

0109999999. Subtotal - Bonds - U.S. Governments 9,040,152 9,025,000

2509999997. Total - Bonds - Part 3 9,040,152 9,025,000

2509999998. Total - Bonds - Part 5

2509999999. Total - Bonds 9,040, 152 9,025,000 5,354

4509999997. Total - Preferred Stocks - Part 3

4509999998. Total - Preferred Stocks - Part 5

4509999999. Total - Preferred Stocks

023477-30-0 ......... AMEN PROPERTIES ORD ... v.eeeeeenneeeeeeeenie e e e eees s e e e eeea s e e eeesas e e e e e mnnn e e e e e ennn s e e e ennnnnneeeeennnnnneees | connnneeseennnns ....01/17/2024 ... |MAREX FINANCIAL LIMITED ...eeereieeeeeene e e e eeenee e e e e eee s e e e e e e e e e e e mnn s e e e eemna e e e e eennnnneeeennnnnnees |oennaeeeeennnaeeeeeennnas 20.000

389637-10-9 ......... GRAYSCALE BITCOIN UNT ....07/31/2024 ... | GOLDMAN SACHS & CO 17,000.000

714236-10-6 ......... PERMIAN BASIN ROYALTY UNT ....06/21/2024 ... |MAREX FINANCIAL LIMITED ... ....100,000.000 1,147,351 |...

5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Trade: 1,376,067 XXX

389930-10-8 ......... |GRAYSCALE BITCOIN MINI e e e eeet e e e e et e e e e e s s e e eeen e e e e enessnseseennns e e eeennnanaeeeennnnnnaeennnnnn | .................... 07/31/2024 ... | GOLDMAN SACHS & 00 ... ieerunuuieeemnnnusseennnnuseeernnnmsseennenmsseeennnnaasseennnnaaaseennnnnasseennnnnnsssesnnnnns [snnnseeennnnnnseeeees 17,000.000 |-ovveeneiiiiniiieeeeennnns 24,314 |eeeeeie e ceineeees |erenne e eee e e
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 24,314 XXX

5989999997. Total - Common Stocks - Part 3 1,400,381 XXX

5989999998. Total - Common Stocks - Part 5 XXX

5989999999. Total - Common Stocks 1,400,381 XXX

5999999999. Total - Preferred and Common Stocks 1,400,381 XXX

6009999999 - Totals 10,440,533 XXX 5,354

€13




I4E

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
912828-YV-6 .. |UNITED STATES TREASURY ..ovoveeeeviviriieicice | e .. 11/30/2024 . [Maturity @ 100.00 ..... |oceeevvoviiiaes o 2,000,000 |.......... 2,000,000]......... 1,980,363 |.......... 1,996,257 |.ovvreiiiiae |, KIVZX ] NN RO KIN LT RO RO 2,000,000 .. 11/30/2024 .
0109999999. Subtotal - Bonds - U.S. Governments 2,000,000 2,000,000 1,980,363 1,996, 257 3,743 3,743 2,000,000 XXX
194160-EG-1 .. | COLGATE-PALMOLIVE 00 .veeveeeveveevrernne [ ceenes .03/15/2024 . |Maturity @ 100.00 ...5,000,000 |.......... 5,000,000 |.......... 4,998,355 3 ..5,000,000 |.... ..03/15/2024 .
369550-AY-4 .. | GENERAL DYNAMICS CORP . ..11/15/2024 . |Maturity @ 100.00 3,000,000 . 3,000,000 |......... 2,967,684 |.. 4,239 , ..3,000,000 |. .. 11/15/2024 .
456873-4B-4 .. | TRANE TECHNOLOGIES FINANCING LTD . C......|..11/01/2024 .| Maturity @ 100.00 ...1,000,000 |.......... 1,000,000]............ 983,818 .... 998,416 |.. 1,584 |... . ..1,000,000 |.... . .. 11/01/2024 .
1109999999. Subtotal - Bonds - Industrial and Mlscellaneous (Unaffiliated) 9,000,000 9,000,000 8,949,857 8,994,112 5,888 5,888 9,000,000 188,000 XXX
2509999997. Total - Bonds - Part 4 11,000,000 11,000,000 10,930,220 10,990,370 9,630 9,630 11,000,000 218,000 XXX
2509999998. Total - Bonds - Part 5 XXX
2509999999. Total - Bonds 11,000,000 11,000,000 10,930,220 10,990,370 9,630 9,630 11,000,000 218,000 XXX
| ‘ ‘ | INTERNAL TRANSFER TO |
846126-10-2 ... | SOVEREIGN'S CAPITAL LP ...ovovvoveveeviiieniinse | cevnne | 09/30/2024 . [ SCHEDULE BA .ovovevcecer |oveinnnne, 4180 oo o oL ARORPOPOORUOUO AOVUUOUROTRPRORUOVO AOVUURPTPTOTUTUIUORE NVRORORUTUTUOVPRE SYPTPTOTUIUIUOUOUO NOTIVIUOROROYOUVPRE NUVTUTVIUOVOUOVPR NUTPTOTOTUIROUOUUPRN SYPTPTOTUTVOUOUPRE NOVUORORVIVIVOVPRN SYPTPTOTUTUOUOURIR NOTUIUIUORRORPRORRRN RURRRRRI
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual
Preferred XXX XXX
| ‘ ‘ | INTERNAL TRANSFER TO |
000000-00-0 ... |PBEX, LLC SERIES A voveovvveeveeceieeiiiiiiiise | ceveene | 06/30/2024 . | SCHEDULE BA ..ovcevevres |ovueee 437,500.000 |......... 7,000,000 | 0.00 ... 7,000,000 |......... 7,000,000 | oo Lo v oo o 7,000,000 |oovvriiiiie v Lo o feeeiee e
4029999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable
Preferred 7,000,000 XXX 7,000,000 7,000,000 7,000,000 XXX
4509999997. Total - Preferred Stocks - Part 4 7,000,000 XXX 7,000,000 7,000,000 7,000,000 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks 7,000,000 XXX 7,000,000 7,000,000 7,000,000 XXX
389637-10-9 ... | GRAYSCALE BITCOIN UNT ..o | e ..07/31/2024 . | GOLDMAN SACHS & €O ..... |-vueeee 17,000.000 |..veeveeee 243,020 |- e 243,020 | 588,540 |........ (345,520)[...cveveieiie [ oo (345,520) [..veieiiiees [ 243,020 |oeeeeeeeiies [ Joreeeiis o fe
MAREX FINANCIAL LIMITED
88262P-10-2 ... | TEXAS PACIFIC LAND ORD . 11/27/2024 | .. ........10,000.000 |........ 12,111,539 |... .. 431,282 ..5,241,500 |...... (4,810,268))..... (4,810,268) |.... 431,282 foviii o 11,680,307 |.....
5019999999. Subtotal - Common Stocks - Industrlal and Mlscellaneous (Unafflllated) Publicly
Traded 12,354,559 XXX 674,252 5,830,040 (5,155,788) (5,155,788) 674,252 11,680,307 11,680,307 129,217 XXX
313374-10-5 ... | FEDERAL HOME LOAN BANK OF CINCINNATI ...eeuvs]vnee ..07/08/2024 .| Call at 100.00 ...8,471.000 |... ...847,100 847,100 |.. . 847,100 |.... ..5,882|.
52473R-10-9 ... | REVENIR ENERGY INC ... ..12/24/2024 . |REVENIR ENERGY INC ... [ocevveuennns 0.000 |...
INTERNAL TRANSFER TO
693214-10-3 ... | PBEX, LLC w.vvevvveneeeieieeeieienereseseenenes | eeeea ..06/30/2024 . [ SCHEDULE BA .............. ...12,787,365.000 |......... 1,575,982 |- foeveiens 1,575,982 |........ 12,560,531 |.... (10,984,549)|....c.ccviviiiies Jourrieiiieiiiicnns foae (10,984,549) [-...cocuvvvnins ferreree 1,575,982 [ oo [ oo s e
INTERNAL TRANSFER TO
83404%-10-8 ... | SOFTVEST, LP ...voviuiniiereeereieeeneseseseseenes | eveen ..06/30/2024 . | SCHEDULE BA ..10,966.800 |......... 7,019,520 [... 7,019,520 |........ 34,081,797 |.... (27,062,277)).... (27,062,277)|...
TRU-CHECK METER
897776-10-2 .| TRU-CHECK METER SERVICE, INC ...ooovovvviiinee | cvenee ..04/01/2024 . [SERVICE, INC .oovvveveveee o, 0.000 ..o RV FOOOOUOUORUORS ROUOUOUOROROROTOTUTUR ROVOUORORRORPTPTUTUI NUVOUUUPTPTPTUTRN VRRORORORUIUOUIIE FUVPTOTTOTUPUOUORRY ORTUTUIROROROUPPIR) NOVTUTUIUOUOUVIIN SVPTOTOTOTUIUOUOURIR NVPTOTOTOTUOUORI VPPN 160,012 |......... 160,012 [ oo e
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 9,665,930 XXX 9,442,602 47,489,428 (38,046,826) (38,046,826) 9,442,602 223,329 223,329 5,882 XXX
5989999997. Total - Common Stocks - Part 4 22,020,489 XXX 10,116,853 53,319,468 |  (43,202,614) (43,202,614) 10,116,853 11,903,636 11,903,636 135,099 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks 22,020,489 XXX 10,116,853 53,319,468 |  (43,202,614) (43,202,614) 10,116,853 11,903,636 11,903,636 135,099 XXX
5999999999. Total - Preferred and Common Stocks 29,020,489 XXX 17,116,853 60,319,468 | (43,202,614) (43,202,614) 17,116,853 11,903,636 11,903,636 135,099 XXX
6009999999 - Totals 40,020,489 XXX 28,047,073 71,309,837 |  (43,202,614) 9,630 (43,192,984) 28,116,853 11,903,636 11,903,636 353,099 XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Year's Change in | Exchange Interest
Current Other- Book/ Change in | Foreign and Paid for
Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Accretion [Recognized| 13 -14) Value Disposal Disposal Disposal Year Dividends
6009999999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding
33647P-AA-2 ........... First Southn Bancorp Stat TR | P TR 2,500,000 ....2,500.000
0199999. Subtotal - Preferred Stock - Parent 2,500,000 XXX
0999999. Total Preferred Stocks 2,500,000 XXX
33644B-10-8 ........... [FIRST SOUTHERN BANCORP, INC. ....ioivoiveieosisosssssssssssssssssssssssssesssnsssssssssesssessensessessssssensanssessssssensanssenes | avssessesssensonssenees Jooesossseees sovsssnsons foneeesnsones seomeemssssses Joossosessseesessssssssesossesssnssesssrssnees 2,271,189 | o fesen e 51,573.000
1099999. Subtotal - Common Stock - Parent 2,271,169 XXX
1899999. Total Common Stocks 2,271,169 XXX
1999999 - Totals 4,771,169 XXX

1. Total amount of goodwill nonadmitted $ ...............c.ccccovevennn.

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CcusIP Shown in % of
Identification Name of Lower-Tier Company Column 8, Section 1 Number of Shares Outstanding
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 11 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount

Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for
For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued
Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest

UNITED STATES TREASURY . vevvennnn.. |.04/22/2024 (| FHLB Cincinnati .... 04/17/2025 . |ovvvvneeennnn 985,550 [ooiiviniiiiiiiiinn fornneeeend 34,825 | [ [ 1,000,000 |.... 950,925 [ [ 0000 0.000 [l 5.167 |....N/A ....

UNITED STATES TREASURY . fCF........ . 10/08/2024 . |FHLB Cincinnati .... 10/02/2025 . |.. Y T A UTPTRTUPN FEPPPPPTTTN 1,000,000 |.... 20959,563 [..oieiiiiieiiiiiniins feeeeeeeeeeiiiineeee [eeeen 0000 |ooiillills 4.240 |...N/A ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 1,954,687 44,199 2,000,000 1,910,488 XXX XXX
0109999999. Total - U.S. Government Bonds 1,954,687 44,199 2,000,000 1,910,488 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX
0909999999. Total - U.S. Special Revenues Bonds XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds XXX XXX
1309999999. Total - Hybrid Securities XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX
1909999999. Subtotal - Unaffiliated Bank Loans XXX XXX
2419999999. Total - Issuer Obligations 1,954,687 44,199 2,000,000 1,910,488 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX
2509999999. Total Bonds 1,954,687 44,199 2,000,000 1,910,488 XXX XXX
7109999999. Total - Parent, Subsidiaries and Affiliates XXX XXX XXX
7709999999 - Totals 1,954,687 44,199 XXX 1,910,488 XXX XXX XXX

1.

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1C.$.. DS, TE LS s TF S e 168 s
1B 2C..$
1C 3C..$...
1D 4C ..$ ...
1E 5C..$ ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Pri
Description
of Item(s) Credit Hedge
Hedged, Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of oumed Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturit; Nu emium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or o N i Year Carrying Increase/ | Change in zation)/ Hedged Potential ence Year-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expirati 'Contra Amo Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
1759999999 - Totals XXX XXX XXX
(a) Code Description of Hedged Risk(s)
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative
Description Prior Year(s) | Current Year

of ltem(s) Strike Initial Cost | Initial Cost Hedge

Hedged, Date of Indicate Price, of Un- of Un- Considera- Current Gain Adjustment Gain Effectiveness

Used for Schedule| Type(s) Maturity Exercise, Rate or discounted | discounted tion Book/ Unrealized [Total Foreign Year's (Loss) to Carrying (Loss) at Inception
Income / of or Termina-| Expiration, Number Index Premium Premium Received Current Adjusted Valuation Exchange (Amortiza- on Value of on and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade | Expira- tion Maturity or of Notional Received (Received) | (Received) (Paid) on Year Carrying Increase/ Change in tion)/ Termination Hedged Termination | Termination

Description or Replicated Identifier (a) or Central Clearinghouse Date tion Date Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code | (Decrease) B./A.C.V. Accretion | Recognized Item Deferred (b)

0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other XXX XXX
0289999999. Subtotal - Purchased Options - Replications XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation XXX XXX
0429999999. Subtotal - Purchased Options - Other XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants XXX XXX
0449999999. Total Purchased Options - Put Options XXX XXX
0459999999. Total Purchased Options - Caps XXX XXX
0469999999. Total Purchased Options - Floors XXX XXX
0479999999. Total Purchased Options - Collars XXX XXX
0489999999. Total Purchased Options - Other XXX XXX
0499999999. Total Purchased Options XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX
0709999999. Subtotal - Written Options - Hedging Other XXX XXX
0779999999. Subtotal - Written Options - Replications XXX XXX

PBT JUN 21 2024 12.500 P ... |PBT JUN 21 2024 12.500 P ... |—f— ...... e |—f— ................ CBOE ..o 01/17/2024 |06/21/2024_|06/21/2024 |Exercise ...... |.......... 1,000 e forenne 12500 fereeeeiiiiiees foren (102,699)......... (102,699). .. o (102,699)] +eveeeene feaeeiiiieieeee Lo e Lo e e e
0799999999. Subtotal - Written Options - Income Generation - Put Options (102,699 (102,699 (102,699 XXX XXX
0849999999. Subtotal - Written Options - Income Generation (102,699 (102,699 (102,699 XXX XXX
0919999999. Subtotal - Written Options - Other XXX XXX
0929999999. Total Written Options - Call Options and Warrants XXX XXX
0939999999. Total Written Options - Put Options (102,699 (102,699 (102,699 XXX XXX
0949999999. Total Written Options - Caps XXX XXX
0959999999. Total Written Options - Floors XXX XXX
0969999999. Total Written Options - Collars XXX XXX
0979999999. Total Written Options - Other XXX XXX
0989999999. Total Written Options (102,699 (102,699 (102,699 XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX
1169999999. Subtotal - Swaps - Hedging Other XXX XXX
1229999999. Subtotal - Swaps - Replication XXX XXX
1289999999. Subtotal - Swaps - Income Generation XXX XXX
1349999999. Subtotal - Swaps - Other XXX XXX
1359999999. Total Swaps - Interest Rate XXX XXX
1369999999. Total Swaps - Credit Default XXX XXX
1379999999. Total Swaps - Foreign Exchange XXX XXX
1389999999. Total Swaps - Total Return XXX XXX
1399999999. Total Swaps - Other XXX XXX
1409999999. Total Swaps XXX XXX
1479999999. Subtotal - Forwards XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX
1709999999. Subtotal - Hedging Other XXX XXX
1719999999. Subtotal - Replication XXX XXX
1729999999. Subtotal - Income Generation (102,699 (102,699 (102,699) XXX XXX
1739999999. Subtotal - Other XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives XXX XXX
1759999999 - Totals (102,699 (102,699 (102,699) XXX XXX

Description of Hedged Risk(s)

(a)l Code I




1613

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

Financial or Economic Impact of the Hedge at the End of the Reporting Period
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Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
First Southern National Bank NP-Somerset
Plaza .....coocviiiiiiiiici e Stanford, KY .o [ i s s e 81,132 |. XXX.
First Southern National Bank Policy . . Stanford, 3,455,583 |..XXX.
First Southern National Bank (BCG) Stanford, ..10,516 |..XXX.
First Southern National Bank ML Stanford, KY oo [ e s et [eeeee e 453,716 |..XXX.
First Southern National Bank Oil & Gas
Royalties ..cocecveeeeieecie e Stanford, XXX,
First Southern National Bank Annuity Stanford, . XXX,
JP Morgan Chase ........ccceeveeeeveeevreeeiiieennnens Springfield, IL XXX,
Il1inois National Bank ..............ccccuvveennnn. Springfield, IL XXX,
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 285,108 4,121,403 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 285,108 4,121,403 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX
0599999 Total - Cash XXX XXX 285,108 4,121,403 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...)o.... 8,782,393 4. ApPril. e 4,749,740 7. JUlye o 8,759,503 10. October.......[occoeiiini 3,093,261

2. February...|.ccciiinins 7,267,219 5. May.ofririii 6,059,253 8. AuguSt.........fciiiiis 1,800,141 11. November...|.....ccccooeinnns 5,736,356

3. March 7,007,477 6. June 4,917,757 9. September 2,881,256 12.  December 4,121,402

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

CusIP

2

Description

3

Code

4

Date Acquired

5

Rate of Interest

6

Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po

ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Secul

rities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

31846V-41-9 .......
38143H-40-7 .......

FIRST AMER:TRS 0BG V
GOLDMAN:FS TRS | CAP

........... 12/04/2023
oo 12/29/2023

18,268,643 |..

8209999999.

18,268,650

94975P-40-5 .......
999990-80-7 .......

RTCS | - INST

Subtotal - Exempt Money Market Mutual Fu
. | ALLSPRING:GOVT MM |

L AR OUS et e oo e e oo e eeteeeeeeeehteeeeeeeeeseeeeeeeeeseeeeeeeeiteeeeeeeiitteeeeeiiiireeeeeeiiieeees

...................... 12/29/2023
[ AN 12/01/2023
...................... 12/31/2023

.................................. 533,595

287,567 |..
........... 2,519 |..

8309999999. Subtotal - All Other Money Market Mutual Funds

823,681

102, 166

8609999999 - Total Cash Equivalents

19,002,331

149,370

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number

@ v »e o




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Universal Guaranty Life Insurance Company

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

Georgia

-
-

Hawaii

Kansas ...
Kentucky
Louisiana
Maryland
Massachusetts

Michigan ........ccccocoeeiiiiiiienieniens

Minnesota
Mississippi

Missouri
Montana
Nebraska
Nevada ......ccccoviiiiiiiiceees
New Hampshire
New Jersey
New Mexico

New York

Oklahoma ...
Oregon

Pennsylvania
Rhode Island
South Carolina
South Dakota
Tennessee

Vermont ..
Virginia

Washington ..........cccocevieniennns
West Virginia
Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada

Aggregate Alien and Other

FL RSD by INS CODE Sec 624.411
GA RSD OCGA Sect 33-3-8/9

............ 1,515,360

............ 1,443,382

............ 1,778,537 |..........1,748,718
................. 40,073 |.................40,013
............... 120,381

123,271
........... 1,651,686

125,258
........... 1,696,844

Subtotal

1,515,360

1,443,382

7,103,956 6,957,014

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E29




	JURAT
	SUMMARY INVESTMENT SCHEDULE
	SCHEDULE A - VERIFICATION
	SCHEDULE B - VERIFICATION
	SCHEDULE BA - VERIFICATION
	SCHEDULE D - VERIFICATION
	SCHEDULE D - SUMMARY BY COUNTRY
	SCHEDULE D - PART 1A - SECTION 1
	SCHEDULE D - PART 1A - SECTION 2
	SCHEDULE DA - VERIFICATION
	SCHEDULE DB - PART A - VERIFICATION
	SCHEDULE DB - PART B - VERIFICATION
	SCHEDULE DB - PART C - SECTION 1
	SCHEDULE DB - PART C - SECTION 2
	SCHEDULE DB - VERIFICATION
	SCHEDULE E - PART 2 VERIFICATION
	SCHEDULE A - PART 1
	SCHEDULE A - PART 2
	SCHEDULE A - PART 3
	SCHEDULE B - PART 1
	SCHEDULE B - PART 2
	SCHEDULE B - PART 3
	SCHEDULE BA - PART 1
	SCHEDULE BA - PART 2
	SCHEDULE BA - PART 3
	SCHEDULE D - PART 1
	SCHEDULE D - PART 2 - SECTION 1
	SCHEDULE D - PART 2 - SECTION 2
	SCHEDULE D - PART 3
	SCHEDULE D - PART 4
	SCHEDULE D - PART 5
	SCHEDULE D - PART 6 - SECTION 1
	SCHEDULE D - PART 6 - SECTION 2
	SCHEDULE DA - PART 1
	SCHEDULE DB - PART A - SECTION 1
	SCHEDULE DB - PART A - SECTION 1 - DESCRIPTION OF HEDGED RISK(S)
	SCHEDULE DB - PART A - SECTION 1 - FINANCIAL OR ECONOMIC IMPACT OF THE HEDGE
	SCHEDULE DB - PART A - SECTION 2
	SCHEDULE DB - PART A - SECTION 2 - DESCRIPTION OF HEDGED RISK(S)
	SCHEDULE DB - PART A - SECTION 2 - FINANCIAL OR ECONOMIC IMPACT OF THE HEDGE
	SCHEDULE DB - PART B - SECTION 1
	SCHEDULE DB - PART B - SECTION 1 - DESCRIPTION OF HEDGED RISK(S)
	SCHEDULE DB - PART B - SECTION 1 - FINANCIAL OR ECONOMIC IMPACT OF THE HEDGE
	SCHEDULE DB - PART B - SECTION 1 - BROKER NAME
	SCHEDULE DB - PART B - SECTION 2
	SCHEDULE DB - PART B - SECTION 2 - DESCRIPTION OF HEDGED RISK(S)
	SCHEDULE DB - PART B - SECTION 2 - FINANCIAL OR ECONOMIC IMPACT OF THE HEDGE
	SCHEDULE DB - PART D - SECTION 1
	SCHEDULE DB - PART D - SECTION 2 - BY REPORTING ENTITY
	SCHEDULE DB - PART D - SECTION 2 - TO REPORTING ENTITY
	SCHEDULE DB - PART E
	SCHEDULE DL - PART 1
	SCHEDULE DL - PART 2
	SCHEDULE E - PART 1
	SCHEDULE E - PART 2
	SCHEDULE E - PART 3

