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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS .....ceeiriiietieietiirinitieietsene ettt s 52,014,703 |........... 23.300 |........ 52,014,702 [....coovoviiiiins [ 52,014,702 |.......... 23.300
1.02 All Other GOVEIMMENLS ..........ovevvevieceeeceeieieieeeeeeeieee et e 21,474,431 |............. 9.619 |........ 21,474 431 [ [ 21,474,431 |............ 9.619
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEET ...t e [reneenenieaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
FoTUE=T =11 (=YY [OOSR TUUPESRRRTTTRRTT! RO 32,854,373 |......... 14.717 |........ 32,854,371 | oo 32,854,371 |........... 14.717
1.06 Industrial and MISCEIANEOUS ..........c.ccovvieverereieeeeeeeeeeeeieeee e e 95,816,832 |........... 42.920 |........ 95,816,831 |.............. 21,235 |........ 95,838,066 |........... 42.930
1.07 HyDFd SECUMHES .....oveviiiiieicieieiitee et [eeeeeeeeeeas 0.000 [ foererieieieeeierenenees oo foeeieens 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans . . .
1.11 Unaffiliated certificates of depOSit ............cccvceeviveeiceeieieeeeeeieeeseeesee e oo 0.000 [ foererieieieeeieeeeees oo o 0.000
1.12 Total 1ong-term DONAS ........c.evriiurireeerereeeieeeeeeeeeeeeeeeeeseseeeseeeeesseseenese e 202,160,339 |............ 90.556 |...... 202,160,335 |.............. 21,235 |...... 202,181,570 |........... 90.566
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cceeeeveveveveeererereeeeee oo e 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........ccviiiecieeeeieieeceeee ettt es e [oeeeeeeienens 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ..............ccoo.foreeecconnnis s 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovvreeeenenes oo s 0.000 [..eeeeeeeerrreeieies e [ e 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ............cccoccenevnirnirnernecsne o 70,341,015 |............ 31.509 |........ 70,341,015 [ [ 70,341,015 |........... 31.509
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............coeueueeiiinirieieieieeeeesisieeieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.09 Total COMMON STOCKS .....vveeiererererireneeeeeneeeseseesseeeseseseneseeesseseseseseseses [oencnns 70,341,015 |............ 31.509 |........ 70,341,015 [ [ 70,341,015 |........... 31.509
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAgeS .........c.cccoiiriiiiiieie e . .
4.04 Mezzanine real eState 08NS ..........c.cceririieeinceeneeseerensene e [oeneeneenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cveueurriiinieieieieieeeessieieieeeesese e [ 0.000 [ foererieieieeeieeeeees oo o 0.000
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total re@l ESALE .........ccoeeeeeieeeecececce e e [ 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccocerrriinnrnineeesseneseseeeeeseseeseseees e (53,485,444).......... (23.958))...... (53,485,444 ). [ (53,485,444).......... (23.958)
6.02 Cash equivalents (Schedule E, Part 2) .........c.cccoeeevnirinnseeeeeneness fooe 1,776,138 |............ 0.796 |......... 1,776,138 |........ 2,430,132 |......... 4,206,270 |............. 1.884
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
6.04 Total cash, cash equivalents and short-term investments .....................}...... (51,709,306)|.......... (23.163)|...... (51,709,306),......... 2,430,132 |...... (49,279,174).......... (22.074)
7. CONACLIOBNS ...ttt nn s [ee e eeeneneneene [ereneneneneas 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
8. Derivatives (SChedUIE DB) .........cccceiiiirieieieieieieeeseeieieiesee e [ eeeieeeene [ 0.000 [o.eeeeeeerreeeieies e [ oo 0.000
9. Other invested assets (SChedule BA) ............ccccueeieieieieeeieieeceeeeeeie s foeseseeeseeseeeeesenee [renenenenans 0.000 [-.eeeereeeeeeireneeieins frreeieirneiereeens [rereeeeeeereeees foeereeeeeend 0.000
10.  ReCeivables fOr SECUMMES ...........ceuririiiuiieieieii et s [ 0.000 [..eeeeeeerreeeieies e [ e 0.000
11.  Securities Lending (Schedule DL, Part 1).. B - 2,451,367 |.coveneee 1.098 |......... 2,451,367
12.  Other invested assets (Page 2, LiNe 11) ....cccovieeueueeeieieeeieeeeeeeiee s 0.000
13. Total invested assets 223,243,415 100.000 223,243,411 2,451,367 223,243,411 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiuiiiiiiiiitiit ittt bbbttt b bbb b b E b E e E e E e E £ E e E b bt ARt e bt e bt bt bt et 2eemme e e e e eeee e e e e e e e eeneens
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........uii ittt bbb bbbttt aR e e aeeaesbesreebesaeeaeeaeereeaeanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e e e et e eaeeaae eeabeeabe e et e et e e be s b s s Reesbeeas eeesseesseaseeaseeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T TR o1 10 o e RSP PPRRPPS

3.2 TOtals, Part 3, COIUMN 12 ...t b bbb bt bbb e b e se e b e 0 b e e b o0 b e e e b e he e b e b e e b e b e saebe S04 E SR e AR SR L LR oA L e b e R e e b e b e e b e b et ebesebeset st
FaXeTe (U= o e =TotoTU o | O OO S
Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 13 ......cccoeevvevveeee...... A ...
5.2 Totals, Part 3, Column 9 .........ccccovciiiinnne,

Total gain (loss) on disposals, Part 3, Column 19§ ..... \GEE ...

[DI=Te [0e1g=Tga ol0 gl R (=Ter=TAV=To Mol Wol I oTo k= T o= Ty S TN @2 010 .41 T K drrrrws SO e s U SR rrre S rrreerrrererrrewrre BN
Deduct amortization of premium @nd AEPIECIALION ...........oiiiiiiiie ettt et e et e e s ee e st e es e e ea e e st e st e s e eaeeea b e eaeeem e e es e e ea e e st e st e mseenbeenseenseenseantes Sheeerteesteesseaseeaseeassenaeenes
Total foreign exchange change in book/adjusted carrying value:

Lo B o] = S =T i TR o1 10 1o e I AP PPRTRPS

9.2 TOtalS, Part 3, COIUMN T4 ...t b et b et b bbb e b b se e b e e b e e b e e b et e b e se e b e b e s b e b e saebe 22840 SRS AR SR L e b oA e e b e b b e b e b e e b e b et esseseabese s ese s
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e e b e bt b e b bt bbb d e b e e b et b e e ek 2R e SR e R e e s e bbb e b e bbb b

O e = T e Ty A A o] [0 T W B OSSR
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiiiiiiiitiie ettt bbb bbbttt ettt e abe s Seeeeseseeee e e e e e e eeeneeas
[DI=e [0 8 (o) e=T Mo o E=Te (g g 11 C=To IR= a0 o0 L ORI

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbttt bbb bbbt bbb bbbt bt bt bt bt s bt b Smsemmeessens e e e e e e e e e e eaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT ..........c.ovruiveceeeeceeeeeeeeeeeeeeeeeeeeeeeesae e st e eseeeesaeeeseseenaeseneesenassenassensssenassensesenessenassensesensesansssensesans esssessseeaen 262,939,992
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7 .............ccuiiiiuieiiteeitet ettt st ete et ete et et et et et et e s et ese et ese st ese st ese st ese st ese s ebess et essesensssensetesesseseasebessese s eseasassenesensesennne 17,494,901
ACCTUAI OF QISCOUNT .......cvveveeeecect et eeectete e eeeess et teseeeescaeaeteseseessaeaesesesensesetesesesensssetesasesensss et sasessnsesetesasesansseetessesnsnantesasassnsnsesesasasnsssesesesannsren 728,550

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt
LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN
4.4, Part 4, COIUMN T oottt ettt te et a et b b bt ee bbb e e o6 E b £ £ E b £ ot E e E b £ £ ot E R b £ £t b e b e et bbbttt msna st es e s et en 4,981,336
Total gain (105S) 0N diSPOSAIS, Part 4, COIUMN 19 ..........ouiuiiiieiieecectete et eececte et eeeeeeetete s e s ee s seaeteseseessasaesesesessssssesesesessssssesesesesessesetesesssnsssesesasasnsssnsesasanas fesesesesasacsesesaes (182,222)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 11,182,153
DedUCt AMOTHZAtION OF PIEMIUM .........viieceeeeeeiecceceeee et ceeaeaete s s s saeseteses s asassese s s s ssssseses s s asssseses s ssssssseses s ssassssesas s assssesesasassssssesess s s seseses s s ansnsnsnsasas +eatsesesetesensacaes 611,266

Total foreign exchange change in book/adjusted carrying value:

8.1 PAIt 1, COIUMN 15 ...ttt ettt et ee ettt et e e ee s e et et et esenssa et et et esensssesesesesensssseeteseses s sseetesessensssetesesssnsssesesasasansnanseseenttenberenas (1,681,820)

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ...ttt sttt b ettt bbb b b e ot E e b e oL E b1 £ £ oL E b £ £ oL E R b £ 1 £ eE LR b e e £t e bbbt n R nR et et esennasa et et esennanaetes sanaesesennnans (1,681,820)
Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 .........ccocviiiiiiiiiiiininisesescsi e 14,031
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruereeeeeeeeceetetesesesseseseteseseesseesesesesesssaesesesesessssesesasenas seesesssscaesees 272,501,349
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LIN@ 11 MINUS LINE 12) .........cccueuiieeeeececteteeeeeeeceete et eeeescaete e esessssete s s esenssssaesesesessssssesesasensssssesasssensssssesesasanas feesesesesesanas 272,501,349

SI103



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccoovvevvevicriviiee e 52,014,703 |..cooeiernne 41,502,682 |................ 44,740,059 |.....ocvvene 45,484,142
Governments 2. CaANAda ..o e 21,474,431 | 20,670,116 |....ccoeeve. 23,185,836 |.....covnvene 22,246,942
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 73,489,134 62,172,798 67,925,895 67,731,084
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 32,854,373 31,614,147 32,686,188 34,061,268
Industrial and Miscellaneous, SVO 8. United States .....cooeeeeeeeeeeeeeeseee e 84,205,536 |................. 76,129,995 |....ccoco... 85,765,266 |................. 82,349,126
Identified FU”S’S’ Unaffiligted Bank 9. Canada ...ooooiieeee e 1,939,171 | 1,835,056 |...cccovvneeenee 1,936,641 |.ooovveene 1,943,000
Loans, Unaffiliated Certificates of 10._ Other Countries 9,672,120 8,912,986 9,831,103 9,477,941
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 95,816,827 86,878,037 97,533,010 93,770,067
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 202,160,334 180,664,982 198,145,093 195,562,419
PREFERRED STOCKS 14.  United States .......cooovvvieiiieerieeeee e e
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeeeeeeeen
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals 70,341,015 70,341,015 77,310,762
25.  Total Common Stocks 70,341,015 70,341,015 77,310,762
26. Total Stocks 70,341,015 70,341,015 77,310,762
27. Total Bonds and Stocks 272,501,349 251,005,997 275,455,855
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Total C

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date
1. U.S. Governments
TANAIC T e 225,826 |............... 8,334,242 |.............. 8,108,821 |.....ccvvee. 389,040

1.2NAIC2 ..

T3NAIC 3 .o
TANAICA ..

1.5NAICS ..

7

urrent Year

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

52,014,703

............. 55,356,826

TBNAIC 6 ..o
1.7 Totals 225,826 8,334,242 8,108,821 389,040
2. All Other Governments
2ANAIC T e e [ 9,734,922 |............ 11,739,509 |....oviieeecccies [ i D, ¢ S RS 21,474,431 .o 10.6 |............ 17,953,394 |..coovrne [ I O 21,474,431 |

2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed
3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed
4.1 NAIC 1
42NAIC 2 ..

43NAIC3 ..o
4A4NAICA ..o

4.5NAICS ..

46 NAICGE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

............... 2,564,872

............... 7,520,042

1,037,716

............... 6,238,523

............... 2,350,633

1,087,716

1,061,322

1,037,716

.............. 1,654,288

2,564,872

8,557,758

13,142,584

6,238,523

2,350,633

32,854,370

26,077,683

31,200,082

1,654,288




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
7

1 2 3 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 4,537,208 |............. 14,481,059 |.............23,176,225 |.................. 539,998 |.....ccccev.e. 2,961,358 31,458,864 |............ 14,236,984
6.2 NAIC 2 .. ..2,239,720 |... ..1,590,444 |.. ..2,043,375 |... .32,131,109 |.. .... 8,628,454

B6.3NAIC 3 .. e 1,530,353 121, 060 [
6.4 NAIC 4 ..o ,346, 78,992 | o ,525, . ,489, B 1,935,373
B.5NAIC 5 ...ooiicieeeeeeeseeseesdee s [ e [ [ foeneseness XXXurnniinn o e e e [ [
6.6 NAIC 6

6.7 Totals 8,307,281 43,029,254 37,345,121 2,130,442 5,004,733

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..

7.7 Totals

8. Parent, Subsidiaries and Affiliates
8.1 NAIC 1
8.2 NAIC 2
8.3 NAIC 3 ..
8.4 NAIC4 ..
8.5NAIC 5 ..
8.6 NAIC 6

8.7 Totals

Q0IS

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6

9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6

10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6

11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...

.5,739,306 |...

622,649 |....

.3,489,865
[(c) R

..... 8,647,968 |....

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e [(c) I 7,327,906 |............ 40,070,265 |............. 56,167,139 |............... 7,167,561 |............. 40,268,765 |.....c.cooeveveveeeeeeees [eeeeeenennn 151,001,836 |oooeeee TALT [ XK et XK e foe 135,110,364 |............. 15,891,272
122 NAIC 2 ... ) e 2,239,720 |... .22 474 185 |.... ..1,590,444 |.. ..2,043,375 |... .32,131,109 |.. .... 8,628,454
123 NAIC 3 e [(c) I 1,530,353 |............... 3,727,601 J019 | 229 O XK e XK e 2,209,194
124 NAIC 4 ..o (d) e [ 2,346,409 |..ooeee 1,178,992 [ [ e [ 3,525,407 [oovoeieeeeee s 1T o XK e e XK e o 1,935,373
125NAICS ... 0 (< ) R ST ST UUURR R UROUTUU SRR URSPRRTROY [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR
126 NAIC6 ... 1,037,716 (c) 1,037,716 1,037,716
12.7 TOtalS .o 69,656,176 |............. 70,336,035 |.............. 8,758,005 |............ 42,312,140 [ (b) ....202,160,335 |....coovrieeeenn 100.0 [ XK e XK [ 172,423,756 |............. 29,736,579
12.8 Line 12.7 as a % of Col. 7 5.5 34.5 34.8 4.3 20.9 100.0 85.3 14.7
13. Total Bonds Prior Year
13 ANAIC T e 2,444 340 |............. 36,080,283 |............. 56,884,313 |...cocennnne 7,408,783 |............. 39,866,891 |.....cooveereeeeeeees oot XX oo e XXX e fo 142,684,610 |....cocoovevveee 72.5 | 126,796,060 |............. 15,888,550
132 NAIC 2 et 308,533 |.....cocn.n. 14,033,898 1,291,067 |........c.... 2,515,455 [ e X% e e XK o 40,811,486 |......cocvcvereen. 20.7 |oveeins 33,178,334 |............... 7,633,152

15.5NAICS ...
15.6 NAIC6 ...

13.6 NAIC6 ... 1,051,322 XXX XXX (c) 1,051,322 0.5 1,051,322

137 TotalS ..o e 2,997,484 |............ 57,527,458 |............. 85,078,113 |..ceenve. 8,699,850 |............. 42,382,346 | o D,9. 0, GV TR XXX oo (b) ....196,685,251 |........ccvvcunnee 100.0 |..coonee. 166,124,387 |............. 30,560,864

13.8 Line 13.7 as a % of Col. 9 1.5 29.2 43.3 4.4 21.5 XXX XXX 100.0 XXX 84.5 15.5
14. Total Publicly Traded Bonds

TAANAIC T e 4,695,479 |.....c....... 32,025,205 |.............51,130,589 |............... 6,990,326 |............. 40,268,765 |.....covevcrernneicns Joreenn 135,110,364 [ 668 o 126,796,060 |.....oocveeeereennee 64.5(......... 135,110,364

14.2NAIC 2 ... .2,088,824 |... ...16,442,358 |............. 10,146,583 |..... ...1,473,589 |.. 1,979,755 |... ...33,178,334 |.... .16. .32,131,109 |..

T43NAIC 3 et 925,480 |............... 1,283,794 [ s [ [ o 2,209,194 [ T 3,181,594 |.... 1 ..2,209,194 |..

TAANAIC 4 oo 1,495,854 |..................439,519 |..... 1,917,077 |.... 1 ...1,935,373 |..

TAB5NAIC S ot e [ [erieernerneneenens | e [ [t [ et nnee oottt oo

T4B NAIC 6 ... 1,037,716 1,051,322 1,037,716

14.7 TOtalS ..o e 7,709,783 |............. 52,284,847 |.............61,716,691 |............... 8,463,915 | 42,248,520 |......ooveeeeircennns | 172,423,756 .. 853 | 166, 124,387 172,423,756

14.8 Line 14.7as@ % Of COL 7 ..oovvveveeeeiee foreeecc 4.5 [ 30.3 | 358 [ 4.9 | 2845 | [ 10000 [ XK e XXX oo e XK [ 100.0

14.9 Line 14.7 as a % of Line 12.7, Col. 7,

Section 12 3.8 25.9 30.5 4.2 20.9 85.3 XXX XXX XXX 85.3 XXX

15. Total Privately Placed Bonds

T5 A NAIC T e 2,632,427 |.............. 8,045,060

15.2NAIC 2 ... .6,031,827 |....

153 NAIC 3 o

154 NAIC 4 ..o

15.7 Totals
15.8 Line 15.7asa % of Col. 7 ......ccceeeuvrnenen.
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12

1.7

8.6

4.3

(a) Includes $
(b) Includes $
(c) Includes $

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

current year of bonds with Z designations and $

................. 27,721,395 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

........................... ; NAIC2 $

prior year of bonds with 5GI designations and $ ................... 1,037,716 current year, $

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

................... 1,051,322 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
........................... i NAIC3 $.viiiiiiivceeeeee. 3 NAIC4 $ .. NAIC S $.icivcvveeeeee.. ; NAIC 6 $




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

. U.S. Governments
1.01 Issuer Obligations ............ccccooiioiiiiiiiiiiiiiiciiceiis e foreeieeieeiens 7,808,876 |.............. 7,705,872 | [ 34,841,869 |........... XXX e 50,356,617 [..cveveeeiiine 24.9 | 55,173,051 |.cciiiiie 28.1 | 50,356,617
1.02 Residential Mortgage-Backed Securities ... ...525,366 |.. ..402,950 |.. . ... 114,904 |.... .. 1,658,086 |.. . . .. . . 1,658,086 |.
1.03 Commercial Mortgage-Backed SeCUrities .......... |o.oooiiiiiiiiiiiiiiiiiiies foeereieseieseseieiie foeeesiesesesesesesien foeeesesesesesesesees foesesesesesesesesress Jooeereereees XKKviiiiinis foreeesesesesesesesiens [oesiesesesesesesesens |oresiesiesesesesesesees |oresesesesesesesesess |oressessessessessessessessens
1.04 Other Loan-Backed and Structured Securities ...

1.05 Totals 225,826 8,334,242 8,108,822 389,040 34,956,773 XXX 52,014,703 25.7 55,356,827 28.1 52,014,703

N

. All Other Governments
2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ... XXX

e 9,734,022 |............. 11,739,509 |ovoececes [ o ) 0.9 RTINS N 21,474,431 | 10.6 oo 17,953,394 | 9.1 | 21,474,431 |

2.05 Totals 9,734,922 11,739,509 XXX 21,474,431 10.6 17,953, 3% 9.1 21,474,431

w

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ..........ccccvriiiiinienieiiereee
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities
3.04 Other Loan-Backed and Structured Securities ... XXX

3.05 Totals XXX

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations .........cccceveeiieiiiicniieeie e,
4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities .......... .
4.04 Other Loan-Backed and Structured Securities ... XXX

4.05 Totals XXX

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations ...........cc.cccce.ee. B 228,532 [ocoveens 2,132,365 |...ocennnee 8,310,532 [..ooveiinee 918,856 11,590,285 11,845,801 oo 6.0 [oirienne 9,935,996 |......oovene. 1,654,289

5.02 Residential Mortgage-Backed Securities ... 2,336,340 |. ..6,425,39% |. ..4,832,053 |. .5,319,668 |... . .21,264,088 |.. 14,231,882 |... ..21,264,088 |.

5.03 Commercial Mortgage-Backed SeCUrities .......... |.occoooieiviiiiieiiiiis foreeeeieieeieeieiieee Jereeieeeeeceeceeceeies feeeeeeeeeieececceiieies Joeeeeeeieeieeieeieeeiee foeeeeeeee s XK et o eeeeseeieeieee feeeeeee e eieeiee [oreeeeeee e esieeeeireees |eereeeieeree e e s e eies foreeeeeeeseeee e

5.04 Other Loan-Backed and Structured Securities ...

5.05 Totals 2,564,872 8,557,759 13, 142,585 6,238,524 2,350,633 XXX 32,854,373 16.3 26,077,683 13.3 31,200,084 1,654,289
6. Industrial and Miscellaneous

6.01 Issuer Obligations ...........ccocveeeoeeeeeeieieeeeeeeeees e, 5,359,383 |............ 36,359,688 |............. 17,821,743 |.....c.o.c... 1,953,207 |..ooeeenns 5,004,733 |............ D,9,0 NI RUR 66,498,754 |....ocoovieinn 32.9 [ 66,992,690 |.....ccooeeveririennne 341 [ 47,879,006 |............. 18,619,748

6.02 Residential Mortgage-Backed Securities ... JE PSR 60,153 | 106,536 [-.veneieiiieiieiieies oo oo [, D,0,0 NN U 166,689 |...coovvveeieene 0.1 [ 262,090 oo 0.1 [ [ 166,689

6.03 Commercial Mortgage-Backed Securities .......... |.............. 2,005,067 |.............. 4,566,000 |............ 18,442,202 |..ooveeeeeieiieiieees e o D,9,0 NI RUR 25,013,269 |[...oooiviiiinne 12,4 [ 25,090,785 |cveeevieieniine 12.8 | 17,895,239 |......ooe. 7,118,030

6.04 Other Loan-Backed and Structured Securities ... 882,678 1,997,029 1,081,176 177,235 XXX 4,138,118 2.0 4,951,784 2.5 1,960,295 2,177,823

6.05 Totals 8,307,281 43,029,253 37,345,121 2,130,442 5,004,733 XXX 95,816,830 47.4 97,297,349 49.5 67,734,540 28,082,290

~

. Hybrid Securities
7.01 Issuer Obligations ..........cccocviieriiiieiienieseeene
7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued ............ccccceeeeneene
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ..........ccccoevieiieeerieieeeeeees e 5,587,915 |..ooiiins 56,035,851 [...ccvenennne 45,577,656 |..coevennen 2,872,063 |..cceeennne 39,846,602 ... 149,920,087 |..ocveviiiienene 74.2 [ D.9.0. NI RUR D.9.0 NI RUNR 129,646,050 |.............. 20,274,037
12.02 Residential Mortgage-Backed Securities .......... [-.ccccorenne 2,622,319 |.oooiinene 7,057,296 |....cooovvenene 5,235,008 |.....cccoevnene 5,708,708 |........ocuune. 2,465,537 23,088,863 |.....cevveuerreienne L D A D.9,0 SN XXX ovvvieiee [ 22,922 174 |.cooviie 166,689
12.03 Commercial Mortgage-Backed Securities ........ | 2,005,067 |....cccovennne 4,566,000 |.......cc.... 18,442,202 25,013,269 [.oveveeiiiiene 124 | D.9.0, NI RUN D.9.0 RN RURRN 17,895,239 [.ooieiinne 7,118,030
12.04 Other Loan-Backed and Structured Securities . |- . 1,997,029 .1,081,176 4,138,118 [ 2.0 e XX [ e XXX e 1,960,295 | 2,177,823
12.05 SVO Identified Funds
12.06 Affiliated Bank LOANS .........ccceevveeieeiinienieiiens foeeneiiiiiiiiiiis e e e [eerreeieseseeneeneenes oeereennes XX e o e XX e XXX o [
12.07 Unaffiliated Bank LOANS ..........ccccovveeieeneenieenins foovviniiiiiis s e e feeveeieeicnieneeneenes oeeeeeeneees XXt s o e XX e XXX i o [
12.08 Unaffiliated Certificates of Deposit
12.09 TOtalS ..o e 11,097,979 | 69,656,176 |.............. 70,336,037 |oecovirinnns 8,758,006 |.......cco.. 42,312,139 [ooeiiiiieieeieies [ 202,160,337 |eeveeeieeeennn 100.0 [ooeeneee. D.9.0. NI RUN D.9.0 NI RUR 172,423,758 |...coenvee. 29,736,579
12.10 Line 12.09 as a % of Col. 7 5.5 34.5 34.8 4.3 20.9 100.0 XXX XXX XXX 85.3 14.7
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccovririniiinininiiins |oeeeeeicieeeees 368,125 |.............. 49,743,025 |............. 57,815,943 |....ocveuenneee. 4,239,966 |.............. 39,797,877 |............ XXX ...151,964,936 131,495,444 |.............. 20,469,492
13.02 Residential Mortgage-Backed Securities .......... .1,126,464 |... .3,222,143 2,495,486 |............ XXX . 14,677,748 |. . 14,415,659 |.. ....262,089
13.03 Commercial Mortgage-Backed Securities ........ .715,569 |... 22,693,447 |.cooiiii oo e XXX . . 17,962,979 |.. .7,127,806
13.04 Other Loan-Backed and Structured Securities . |. .787,325 .1,346,581 2,250,304 |.. .2,701,480

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans
13.08 Unaffiliated Certificates of Deposi

13.09 Totals B O 2,997,483 |......c...... 57,527,459 |.............. 85,078,114 |................ 8,699,851 |.............. 42,382,346 | s D.9.0 TN RUNR D,9.0 TN RUN 196,685,253 |......coccvcienee 100.0 [oocenee 166,124,386 |............... 30,560,867

13.10 Line 13.09 as a % of Col. 9 1.5 29.2 43.3 4.4 21.5 XXX XXX 100.0 XXX 84.5 15.5
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........ccccevrienennccnccines oo 4,603,613 |.............. 42,540,447 |.............. 39,963,800 |........cc..... 2,755,208 |......cocnee 39,782,982 .... 129,646,050 ...131,495,444 129,646,050

14.02 Residential Mortgage-Backed Securities .2,562,168 |... ...6,950,760 |.. .5,235,002 5,708,707 |.. .2,465,537 .. 22,922,174 |. . 14,415,659 |. . 22,922,174 |..

14.03 Commercial Mortgage-Backed Securities ........ [...cocoviiiiiiiciiiins [ 1,904,497 |.............. 15,990,742 17,895,239 17,962,979 [l s 17,895,239

14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit

XXX

889, 144

................... 527,147

.... 1,960,295

....... 2,260,304

................ 1,960,295

14.09 TOLAlS ...t oo 7,709,785 |......oceen 52,284,848 |.............. 61,716,691 |................ 8,463,915

14.10 Line 14.09 @as @ % of Col. 7 .....c.ccovviiviriciicins forveneenicccicce, 4.5 | 30.3 | 35.8 [oeeeeeiieeieee 4.9

14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12 3.8 25.9 30.5 4.2 20.9 85.3 XXX XXX XXX 85.3 XXX
15. Total Privately Placed Bonds

15.01 Issuer Obligations ..........cccceovrvrenennnieninninniens foeveeeeeee. 984,302 |0 13,405,404 |.............5,613,856 | 116,855 | 63,620 e XXX i oo 20,274,087 o 1000 |0 20,469,492 | 1004 Do 0, & CHURTRY RO 20,274,037
15.02 Residential Mortgage-Backed Securities ......... [.ccoccovieneennen. 60,151 |oeeiiiiine 106,536 |- T [T e e XXX e 166,689 [l 001 0 262,089 |l 00T [ D,0. 0 SRR TR 166,689
15.03 Commercial Mortgage-Backed Securities ........ |..cccccceee. 2,005,067 |.....cccceeneee 2,661,508 |.ooeieeen 2,451,460 | i e XK o 1,118,080 o805 7,127,806 306 [ D.9.0 NN RUN 7,118,030

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,

Section 12

.338,674

1,107,885

.2,177,823

................... 204,091
......................... 1.0

0.1




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

4

Other (a)

1.

12.

Book/adjusted carrying value, December 31 of prior year

Cost of cash equivalents acquired

Accrual of discount

Unrealized valuation increase/(decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

13,330,551

................ 286,159,038

1,776,138

13,330,551

................ 286,159,038

1,776,138

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment: Qualified Cash Pool

SI15




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

(1=

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-RL-4 ..... U S Treasury Tips A ...97.2280 |...covnnnnnns 12,396,596 |............. 12,750,000 |.............16,865,229 [......... 428,996 |........... 8,048 [ i [ 0.750 |...... 0.821|FA ...... 124,131 |....12/11/2017 ...|....02/15/2045 ...
912810-RR-1 ..... U S Treasury Tips .. A . 100.4320 |.......oeen... 9,711,815 |.... .9,670,000 |.............13,866,090 |......... 341,950 |.eeennen (33,159) [oeeiiiiiis e e 1.000 |...... 0.614 |FA ...... .. 126,723 |....08/19/2016 ...|....02/15/2046 ...
912810-1D-0 ..... U S Treasury Nt A ...60.7340 |......ooennnns 2,892,051 |...covvnneenn 4,761,800 |ovennneennnnn 4,110,550 [ooecininininiiinn o 15,402 [ s e 2.250 |...... 2.990 [FA ...... .. 107,141 |....05/03/2022 ... |....02/15/2082 ...
91282C-8S-9 ... US Treasury Nt ... A ...90.8130 |..eeernnnnnnns 4,086,563 |.............. 4,500,000 |.......eeeeeen 4,252,087 |oeeeeeeeinnnnnns foeeeeeneen 71,769 | oo e 1.250 |...... 3.047 [MS ...... . 56,250 |....07/13/2022 ...|....03/31/2028 ...
91282C-DF-5 ... US Treasury Nt ... A ...89.5630 |........oennnt 3,492,938 |.... W BLTT s e e 1.375 |...... 3.870 |AO ...... . 53,625 |....11/16/2022 ...|....10/31/2028 ...
91282C-DY-4 ... US Treasury Nt ... A ...84.1090 |...covnnnnnnns 4,405,819 |.... ....4,881,182 A48 s e s 1.875 |...... 2.943 |FA ...... ... 98,216 |....05/03/2022 ...|....02/15/2032 ...
91282C-HT-1 ..... US Treasury Nt ... ) I A , ...95.2030 |....ccounnnnns 2,856,093 |.... ... 2,824,690 oo feeeenn... 16,214 ). TP FPPOO 3.875 [...... 4.707 |FA ...... ... 43, .. 116,250 |....10/16/2023 ...|....08/15/2033 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 43,081,028 | XXX 39,841,875 50,356,617 770,946 204,456 XXX XXX XXX 242,111 682,336 XXX XXX
36179X-LJ-3 ..... GNVA Pool #MABA29 ..........evvviiiiininniiiiiiiiiinneees foen e A 1,564,914 1...99.6880 |.............. 1,565,971 [ 1,570,866 |.......cevnnen LG 222 R RN L O R RN 5.500 |...... 5579 [MON .ooe oeviiniiniiinnns 7,200 [ooeiiiiiinnnnns 57,598 |....04/08/2024 ...|....11/20/2052 ...
911760-GT-7 ..... Vendee Mtg Tr RMBS REMIC Ser 1995-3 1Z .... A . 101.1990 |... ...22,588 |.... 22,320 i 22,207 e e A7) | e e 7.250 |...... 6.863 | MON ..... ....01/30/2002 ...|....09/15/2025 ...
911760-H4-2 ..... Vendee Mtg Tr RMBS REMIC Ser 1996-2 1Z .... . A . 101.8460 |... ...61,657 |.... 80,540 |iiiiiiin80,361 [ e 1T e [ e 6.750 |...... 6.892 [MON ..... ....01/24/2002 ...|....06/15/2026 ...
911760-L0-7 ..... Vendee Mtg Tr RMBS REMIC Ser 1998-2 Cl 16 ........oocfoee voefvvnnne |4 covnnnnns oeen TA s 10,936 |. 101.6910 |..eevuuuieennnnn 10,591 [oiiiiiiiinnnns 10,415 |ooevneeeeenn 10,506 |oeeeeiiiiiiiees foreeviiinene e (28) | oo e 6.750 |...... 6.073 [MON ..... ...11/02/2001 ...|....06/15/2028 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backe!
Securities 1,659,031 | XXX 1,660,807 1,664,142 1,658,086 (56) 7,735 64,005 XXX XXX
0109999999. Total - U.S. Government Bonds 44,740,059 | XXX 41,502,682 45,484,142 52,014,703 770,946 204,400 249,846 746,341 XXX XXX
135087-E6-7 ..... Canada /Govt/ Bd CONS ... ..|--SD.. .. 1.AFE ..|... ...98.1450 |....coonnnnnns 2,046,954 |.... ... 2,085,546 . 32,664 |....03/20/2017 ...|....06/01/2026 ...
135087-F8-2 ..... Canada /Govt/ Bd CONS ... ..]-.SD.. .. 1.AFE ..|... ...95.8200 |.......oennnns 3,331,101 |.... .... 3,386,745 . 36,293 |....09/21/2017 ...|....06/01/2027 ...
135087-H2-3 ..... Canada /Govt/ Bd CONS ... ..|--SD.. .. 1.AFE ..|... L..97.1930 |.oeeiinninnnns 4,054,205 |.... .... 4,262,631 . 87,104 |....09/26/2019 ...|....06/01/2028 ...
135087-K3-7 ..... Canada /Govt/ Bd CDN$ .. SD. .. 1.AFE .. ...91.2840 |. .. 3,173,005 |. . 3,546,831 |.. . 45,367 |....03/25/2020 ..
135087-L4-4 ..... Canada /Govt/ Bd CDN$ .. SD. .. 1.LAFE .. ...86.4210 |. .. 3,004,060 |. .3,276,844 |.. . 18,147 |....08/15/2021 ..
135087-M2-7 ..... Canada /Govt/ Unsec Nt .. .. ]..SD.. e | TAFE L ...90.9910 [...oceennnnnns 5,060,701 |.... ....4,915,834 P . . 75,976 |....07/17/2024 ...|....
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 23,185,836 [ XXX 20,670,116 21,474,431 91,601 24,947 295,551 XXX
0309999999. Total - All Other Government Bonds 23,185,836 | XXX 20,670,116 21,474,431 91,601 24,947 295,551 XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX
Los Angeles CA Dep of Arpt Rev Amt Sub LA Intl

544445-BY-8 ..... Arpt Ser B ooiiiiiiieeeaes foe e | s 2 i LADFE e 62,024 |. 101.5020 |.......cevnvvnnnns 55,826 |..ccvvuniiiiinnnnn 55,000 f.ooeiivinininnns LI T P R R (7552 1 PO AR RN 5.000 |...... 3391 [MN oo [ K52 I 2,750 |....01/06/2017 ...|....05/15/2032 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond

54445C-AB-9 ..... Rent Car Ser A ...ovvviiiiiiiiiiiiiinnencniieeeceenes foee e | s T LEFE L 843,000 |...91.8910 |...ccevvunnnnnnns TT4,643 |oovvennennnnnn 843,000 [......ccevnnnnnns R 0LV [V U RSP RN RN RN 3.258 |...... 3258 [MN ooooee i 3,509 |oeeeiiiiins 27,465 |....03/03/2022 ...|....05/15/2030 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond

54445C-AC-7 ... Rent Car Ser A ...ovvviiiiiiiiiiiiinnncceiieeeceenes foee e | s T L1EFE e 1,700,000 |...90.8070 |.......eeunn.. 1,543,716 .o 1,700,000 [...oveerennnen 1,700,000 |oveenevrivnnnnes foovrvmmniiiiiis Jeiiiiiiiiiins foiii e 3.358 |...... 3.358 [MN oot i 7,29 |, 57,086 |....03/03/2022 ...|....05/15/2031 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond

54445C-AD-5 ...... Rent Car Ser A ...ovvviiiiiiiiiiiiiinnencniieeeceenes foee e | s T LEFE L 775,000 |...89.6000 |........ovenens 694,397 |...ooovnnnns 775,000 |oevvvvnnnennnns V00 R AP RN R R 3.408 |...... 3.408 [MN ..o oeviininnininns 3,375 | 26,412 |....03/03/2022 ...|....05/15/2032 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond

54445C-AE-3 ... Rent Car Ser A ...ovvviiiiiiiiiiiiiinnccerieeeceenes foee e | s T L1EFE e 1,685,000 |...89.5260 [.............. 1,508,520 [.oeeeeennnn 1,685,000 [....eevennnn 1,685,000 |oeeeneeiiiinnnes foorvvinniiiiiis e [ e 3.608 |...... 3.608 [N ..oe [ernnniiiiinnnns 7,768 [oooeiiiiinnnnns 60,795 |....03/03/2022 ...|....05/15/2033 ...
Puerto Rico Pub Fin Corp Rev Unref Comwlth Approp-E

TA5291-8Z-8 ..o [ eeeeeieeeeee e [ e [ 6. * ... . 105.1450 |.......oonnnns 1,061,454 |.oooennnnnens 1,000,000 [..eeveevennnnn 1,037,716 |oveeeeeiiiiinnes foreeiene (13,606) [.eeeevenenieeee Jovvvnniniiiiiinns foes 5.500 |...... 3.950 [FA ...... ...12/06/2013 ...|....08/01/2027 ...

76116E-GR-5 ..... Resolution Funding Corp Strips ... v |- TLAFE L.l ...79.1250 |... ..1,126,746 |.... . 1,424,000 |.. .... 1,239,809 e 83,817 e e s 0.000 |...... 2.768 |[N/A ... ....05/23/2019 ...|....01/15/2030 ...

88059E-V9-2 ..... Tenn Val Auth Cpn Strip Strips ... e LA L ...58.5570 |... 364,226 |.... ..622,000 |.. 450,441 367 i e e 0.000 |...... 3.268 [N/A ..... ...06/23/2019 ...|....12/15/2034 ...
Texas Natural Gas Securitiztn Txbl-Texas Natural

88258\1-AA-3 ..... Gas Ser A e | TAFE Ll . 100.9750 |... 935,943 |.... ..926,906 |.. 918,856 [.vevviviiiiiins frviennenn 842 [ [ e 5.102 |...... 5.212 . 51,232 |....09/06/2023 ... |....04/01/2035 ...

910208-AA-5 ..... United Elec Securitization Sec Nt .. oo | eeveeneen | LA FE Ll ...99.5910 |... .. 1,647,529 |.... 1,654,288 |.. e 1,654,288 | e e e e 5.109 |...... 5.096 . 84,518 |....12/07/2022 ...|....06/01/2031 ...

914119-V6-6 ..... University Cincinnati OH Rev Txbl Ref Ser B ........[...ccf.eeeees 2 iiiiinnns LADFE L 1,230,000 |...83.8900 |.............. 1,031,843 [ 1,230,000 [..ovevvnnnnnns 1,230,000 [ooevevennniiinnns foveeniniiiniinnns fovvviinniniiins foveeiniiiiiiiinnns e 2.983 [...... 2.983 | ooeees fooviiinnnnnnn 3,058 i 36,691 |....11/21/2019 ...|....06/01/2034 ...

0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 11,467,989 | XXX 10,734,843 11,915,194 11,590,284 XXX XXX 401,949 XXX XXX

3132DN-RC-9 ......[FHLMC Pool #SD1383 .... LA ) 1,123,757 |...78.0520 |... 1114477 . 1,427,489 |.. 137,568 [ 5,983 [ e e 2.000 |...... 4.424 . 28,550 |....11/03/2022 ...|....02/25/2052 ...

313200-DS-9 ..... [FHLMC Pool #SD8213 .... A ) .. 146,075 |...85.0420 |... 146,483 |.... ..172,249 |.. 147,160 |ooeveeeeeiiinins foeei 449 | i [ 3.000 |...... 4.833 ...5,167 |....11/03/2022 ...|....05/25/2052 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
313200-DT-7 ... FHLMC Pool #8DB214 .......ccevvvveniiiiiiiiiieeeciininns LA ...88.5780 |....covniinnns 381,345 |..oovvinis 430,519 |oveeniiiiiinnnn 380,616 |.oeevvenieveiinnn foveeniieennnn 807 v e e 3.500 |...... 5.085 [MON ... oevevvenninnnns 1,256 ....11/03/2022 ...|....05/25/2052 ...
31320N-E7-4 ..... FHLMC Pool #SD8258 .... LA ...96.8930 |....coevunnnns 1,031,117 |.... 1,064,177 |.. e 1,025,638 [oeeeeeeieiiiieee e T4 e e e 5.000 |...... 5.539 |MON ... [oeemeeeeeemnnnnns 4,434 |... ....11/08/2022 ...|....10/25/2052 ...
313200-GS-6 ..... FHLMC Pool #8D8309 .... LA . 100.5550 |.........enn.. 2,674,149 |.... .2,659,384 |.. 2,678,184 [ i (522) [ e e 6.000 |...... 5.852 [MON ..... . 13,297 |... ....04/02/2024 ...|....03/01/2053 ...
313200-GZ-0 ..... FHLMC Pool #SD8316 B LA ...98.8510 |... .2,79,384 |.. e TTHTT0 feccieeeee o 181 s e e 5.500 |...... 5.646 [MON ..... ...04/02/2024 ...|....04/25/2053 ...
31337TC-6P-8 ..... FHLMC Structured Ser 2008 M . I L LA L 102.0200 |....oevnnnieennnnn 12,701 | 12,449 12,825 | e (B2) e e | 7.000 |...... 6.147 ...10724/2001 ...|....11/20/2027 ...
3133TC-AU-2 ... FHLMC Structured Ser FSPC T-9 A6 ... N LA 991180 [ e 26 [ 26 e 26 e e e e | 6.564 |...... 7.067 ....01/28/2000 ...|....03/25/2029 ...
31359U-TL-9 ..... FNVA REMIC Ser 1998-54C I L LA 01010810 [oovvveveiieeennn 2,855 [ 2,824 0 2,822 e e (D) e [ |l 6.000 |...... 5.924 ....09/19/2001 ...|....09/18/2028 ...
31359U-YS-8 ... FNVA REMIC Ser 1998-58 CI ZB .. N LA . 100.8000 |... o8 e e 6.000 |...... 6.539 ....08/05/2002 ...|....10/25/2028 ...
31396N-EN-4 . FHLMC REMIC Ser 3140 CI UP .. 4 1.4 .. . 102.7040 |. ..303,569 |. .25 | .6.000 |......6.165 ....06/19/2006 .. 03/15/2036
31400T-XA-2 ..... FN Pool# CB7872 Pool #CB7872 LA . 103.6960 |. ..2,712,021 |. 263) | .7.000 |......5.556 ....04/08/2024 .. 01/25/2054
3140XG-PS-2 . FNVA Pool #FS1332 ........ 1.4 .. ...88.9520 |. ..987,208 |. .1,065,038 |.. .3.500 |......4.110 ....08/30/2022 .. 03/25/2052 ...
31418E-CU-2 ..... Fn MA5192 Pool #MA4582 .. LA ...88.3710 |... 671,461 |.... 676,618 |oeeeeeeeeeeeenins o 4783 | e e 2.000 |...... 4.339 ...11/08/2022 ...|....04/25/2037 ...
31418E-D5-6 ..... Fn MA5192 Pool #MA4623 .. LA ...81.5990 |......oounnnns 1,014,292 |.... 1,024,445 | e 164 | e e 2.500 |...... 4.610 ....11/03/2022 ...|....06/25/2052 ...
31418E-E6-3 ..... Fn MA5192 Pool #MA4656 .. LA ...94.2550 |....covnnnnnns 2,207,029 |.... 002,336,296 [oneeeeenniiieee feeeeeeiieeee e (28) [ e e 4.500 |...... 4.532 ....08/30/2022 ...|....07/01/2052 ...
31418E-HJ-2 ..... Fn MA5192 Pool #MA4732 .. LA ...91.5120 |....ooonnnnnns 2,208,093 |.... 02,366,648 |...oiiiiiiiiines i 863 [ i e 4.000 |...... 4.238 ....08/30/2022 ...}|....09/01/2052 ...
31418E-KS-8 ..... Fn MA5192 Pool #MA4804 .. LA L..91.4810 |.oeeennnnnnnns 1,085,839 |.... e 1,081,527 [ e 1752 [ e e 4.000 |...... 5.084 ....11/08/2022 ...|....11/25/2052 ...
31418E-KT-6 ..... Fn MA5192 Pool #MA4805 .. LA . ...94.1930 |... 865,491 | o857 e [ e 4.500 |...... 5.332 ....11/03/2022 ...|....11/25/2052 ...
31418E-LY-4 ..... Fn MA5192 Pool #MA4842 .. N LA ) .. 834,550 |...99.1900 |... 840,525 |.... . . 8348 s e 118 e e s 5.500 |...... 5.740 ...11/08/2022 ...|....12/01/2052 ...
31419B-BF-1 ..... FNMA Pool #AE0937 ........evviiiiivunnniiiiinnnnnnnnninnns fone vee | nnnnns 4. LA e 111,867 [...91.4390 [.....oovvvvnnnnns 101,340 |ooeeviiiinnnnnn 110,828 |.ovvveniiiinnnn 111,645 [ Joiennen (32) oo i [t 3.500 |...... 3.271 ...08/25/2011 ... |....02/25/2041 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 21,218,199 | XXX 20,879,304 22,146,074 21,264,089 XXX XXX 86,006 866,588 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 32,686,188 | XXX 31,614,147 34,061,268 32,854,373 XXX XXX XXX
01741R-AM-4 ..... Allegheny Technologies Inc Sr Nt ... A1 [ AAFE L .. 103,761 |...93.9410 |... . 115,000 |.. 106,228 e e 1,007 | e 50125 6.542 ....06/07/2022 ...|....10/01/2031 ...
022249-AU-0 ... Aluminum Co of America Sr Nt A 2B FE L .. 266,319 |. 104.6400 |... ..250,000 |.. 259,465 |eeniiieeeeiins feeeee i (2,796) | e [l 6.750 . 5.382 ...06/08/2022 ...|....01/15/2028 ...
02406P-BB-5 ..... American Axle & Mfg Inc Sr Nt . ..LS.. N |- 4.BFE ... .. 776,094 |...91.4610 |... . 840,000 |.. ....768,272 |.......... 18,008 [........... 7,639 |.oooirriiinnns feoeeiiiiiiiinns 1..2225.000 ... 6.275 ...03/08/2022 ...|....10/01/2029 ...
03027X-AY-6 ..... American Tower Corp Sr Nt . 1 .2.BFE .. 129,093 |...72.0870 |. ..125,000 128,756 |.. .3.515 ....04/29/2021 .. 10/15/2049
032177-AJ-6 ..... Amsted Industries Sr Nt ... . .. 3.CFE .. 251,495 |...94.0420 |. . 281,000 .259,494 |.. .6.329 ...06/08/2022 .. 05/15/2030
03523T-BV-9 . Anheuser-Busch InBev WldwdInc Sr Nt 1 . 1.GFE .. . 97,312 |...98.8420 |. 75,000 ..95,434 |.. .3.791 ....08/31/2021 .. 01/23/2049
03524B-AF-3 . Anheuser-Busch Inbev Fin Sr Nt .......cooeviviiinninfenn e mi .1.GFE .. ..73,354 |...88.9330 |. 60,000 .. 71,864 |.. .3.229 ....06/30/2021 .. 02/01/2044 ...
03674X-AQ-9 ..... Antero Resources Corp Sr Nt . N .2.CFE .. 156,739 |. 102.3960 |. . . 147,000 .150,897 |.. ......5.589 ...06/08/2022 .. 02/01/2029 ...
03674X-AS-5 ..... Antero Resources Corp Sr Nt ... N |- 2.CFE ... .. 553,797 |...96.6410 |... 521,862 |.... ..540,000 |.. 547,807 |evenenn 31,910 [ (2,236) | e 005375 | 4.876 ....03/10/2022 ...}|....03/01/2030 ...
03690A-AF-3 ..... Antero Midstream Part/FI Sr Nt N A |- 8.CFE ..|... .. 305,215 |...99.1540 |... 299,446 |.... ..302,000 |.. 299,446 |oeenee 1,484 [ (859) | [ [l BUTEO 5.437 ...03/10/2022 ...|....01/15/2028 ...
06051G-JA-8 ..... Bank of America Corp Fix to FIt Sr Nt .. N | 1.GFE L. .. 192,331 ]...77.9770 |... 124,764 |.... . 160,000 |.. 189717 s e (778) e e 0040083 3.025 ....06/30/2021 ...|....03/20/2051 ...
06406F-AE-3 ..... Bank NY Co Inc Sr Nt |- 1L.EFE ... .. 996,130 |...96.8380 |... 968,381 |.... .1,000,000 |.. 102999,303 |eeeiieeeeiis oo 1 s e [l 2,450 . 2.49%4 ...08/09/2016 ...|....08/17/2026 ...
06849R-AG-7 ..... Barrick NA Finance LLC Co Gtd Nt |- 2.AFE L .. 179,982 |...98.1030 |... 127,534 |.... ... 130,000 |.. ....173,261 <. (1,997) ). 3.008 ....06/30/2021 ...|....05/30/2041 ...
092113-AT-6 ..... Black Hills Corp Sr Nt . N A .. 2.AFE ..|... .. 102,308 |.. 87.1810 |... ...87,181 |.... . 100,000 |.. ...101,430 ... (256) |. 2.208 ....06/30/2021 ...|....06/15/2030 ...
097023-CJ-2 . Boeing Co Sr Nt ..... 1 .2.CFE .. . 91,220 |...83.6950 |. 75,326 |. ..90,921 |.. ... (85) . . 3.468 ....04/12/2021 .. 05/01/2034 ...
097023-CV-5 . Boeing Co Sr Nt .. . .. 2.CFE .. 215,353 |...95.2060 |. .209,631 |.. (1,616) |. .3.969 ....08/31/2021 .. 05/01/2040
097023-CW-3 . Boeing Co Sr Nt .. 1 .2.CFE .. 158,639 |...92.8170 |. .156,153 |.. ... (704) |. .4.182 ....03/31/2021 .. 05/01/2050
097023-CY-9 . Boeing Co Sr Nt .. 1 .2.CFE .. 118,765 |...98.6070 |. 111,630 |.. (2,110) | .2.687 ....06/30/2021 .. 05/01/2030
10373Q-AV-2 ..... BP Cap Mkts America Sr Nt 1 .1EFE .. 972,073 |...96.9120 |. 992,224 |.. e 3.415 ...12/14/2018 .. 01/16/2027 ...
103730-BG—4 ..... BP Cap Mkts America Sr Nt ... N A |- LEFE L. .. 114,420 |...63.6490 |... 115,277 e o289 | e 12222230000 . 3.466 ....08/31/2021 ...|....02/24/2050 ...
10373Q-BL-3 ..... BP Cap Mkts America Sr Nt 1 | LEFE L .. 258,709 |...94.1630 |... 287,899 s [ (3,289) | e 000030633 2.029 ....06/30/2021 ...|....04/06/2030 ...
110122-CR-7 ..... Bristol-Myers Squibb Co Sr Nt .... N A |- LFFE L ... 89,060 |.. 80.6670 |......uuneeeeeenn60,500 [ouenieeennnnennn 75,000 |oeveennnieeeennnn87,831 [ e (343) | e [ 4.250 | 3.229 ....08/31/2021 ...|....10/26/2049 ...
11135F-AS-0 ..... Broadcom Inc Sr Nt .....ooovvvveiiiiiiineinnnniiiiniinnnns foee e | et 1T L2BFE i 182,850 |...94.3400 |................. 150,943 |................ 160,000 |................ 176,408 |.........cccooeeee |oovrnnnen (1,908) |oueniiiiinnnnnnns foovvvvnnnnnnnninnn |oeen.4.300 ... 2.797 ...06/30/2021 ...|....11/15/2032 ...
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12513G-BH-1 ..... CDW LLC Sr Nt T L 2.CFE ot 160,000 |...93.0840 160,000 |vvveenvevinnnnn 160,000 |ovvveenvvveiinins fooviiiiiiiiis e e 000232276 . 3.276 ....11/23/2021 ...|....12/01/2028 ...
126408-H0-9 ..... CSX Corp Sr Nt N A |- 1.GFE L. .. 103,196 |...88.6030 |... . 100,000 |.. 101,926 | [ (B78) | e [1ee2222.400 . 1.984 ....06/30/2021 ...|....02/15/2030 ...
134429-BJ-7 ..... Campbel | Soup Co Sr Nt .. N |- 2.BFE ... ... 80,945 |...87.5290 |... ...80,000 |oeevvriiireennnnnB0,581 [ e (107) [ e 000022375 | 2.223 ....06/30/2021 ...|....04/24/2030 ...
144285-AL-7 ..... Carpenter Technology Corp Sr Nt .. N A |- 3.BFE ..|... .. 128,647 |. 100.2930 |... ..133,000 |.. 180,262 | [t B60 e e [l 8375 | 7.042 ....06/07/2022 ...|....07/15/2028 ...
14448C-AS-3 ..... Carrier Global Corp Sr Nt N |- 2.BFE ... .. 215,233 |...71.5900 |... ..215,000 |.. 215,213 e e () e e 08577 3.570 ....04/22/2021 ...|....04/05/2050 ...
163851-AH-1 ... Chemours Co Sr Nt N A |- 4AFE L. .. 156,840 |...86.9790 |... 152,213 |.... . 175,000 |.. 152,218 | (BL707) [ 2,183 e e [l 40625 | 6.400 ....06/07/2022 ...|....11/15/2029 ...
172967-MY-4 ... Citigroup Inc Sr Nt Fix to Float N | 1.GFE L. .. 163,629 |...84.5%0 |... 135,363 |.... . 160,000 |.. 162,831 | o (383) | e [ 2,561 2.302 ....06/30/2021 ...|....05/01/2032 ...
185899-AK-7 ..... Cleveland Cliffs Inc Sr Nt .. N A ..3.CFE ..|... 1,167,132 |...93.0310 |... ..1,116,372 |.... .1,200,000 |.. 116,372 v (2,116) [ 4,430 | e | 40625 | 5.097 ...08/14/2022 ...|....03/01/2029 ...
20030N-CM-1 ..... Comcast Corp Sr Nt ... 1 .1.GFE .. ...85.7820 |. .. 137,252 |. . 160,000 .204,410 |.. .3.030 ....06/30/2021 ..
20030N-DN-0 ..... Comcast Corp Sr Nt ... 1 . 1.GFE .. ...83.6410 |. ..267,650 |. ..320,000 317,476 |.. .2.09 ....06/30/2021 ..
21036P-BF-4 ..... Constellation Brands Inc Sr Nt 1 .2.CFE .. ...89.3490 |. ..142,958 |. . 160,000 .165,310 |.. ... 2.182 ....06/30/2021 .. .
210385-AB-6 ..... Constellation En Gen LLC Sr Nt ... e [ 2.AFE L . 101.9440 |... ,274,299 |.... .1,250,000 |.. 288,125 |oeeeeiiieeeeenn e 3371 [ s [o0..205.600 ... 5.934 ...10/16/2023 ...|....03/01/2028 ...
224044-CN-5 ... Cox Communications Inc Sr Nt ... A1 [ 2B FE L ...84.1890 |... +..80,000 |oeevvuiniineennnnn81,012 o e (149) [ s 4002222.600 |l 2.380 ....06/30/2021 ...|....06/15/2031 ...
22822V-AL-5 ... Crown Castle Intl Corp Sr Nt .. A 2B FE L L..96.7810 |.oeeevnniieeeenn 96,781 |oeniiiiiiennn 100,000 [oeeeneieeee 108,411 |oeeicciiiies oo (2,087) e e 10022242300 . 2.031 ....06/30/2021 ...|....02/15/2029 ...
22822V-A0-4 ... Crown Castle Intl Corp Sr Nt A1 [ 2B FE L L..76.6040 |.......ooeeeennnnn 38,302 |oeiiiiiiiinnnnnnnn 50,000 [oiiiiiininnnnn 53,285 i e (78) | e | 40150 3.743 ....08/31/2021 ...}|....07/01/2050 ...
22966R-AE-6 ..... Cubesmart LP Sr Nt A 2B FE L ...97.0900 |... . e 108,076 |eveeeeeeeeeeine feeeeeeee s (1977) e e [ 4375 | 2.189 ....06/30/2021 ...|....02/15/2029 ...
23345M-AA-5 ... DT Midstream Inc Sr Nt . e [LSAFE L ...93.5710 |... 421,070 |.... . .. 421,070 e 1,124 5,004 | e | 4125 5.607 ....06/08/2022 ...|....06/15/2029 ...
235825-AG-1 ..... DANA Inc Sr Nt 1 e [ 8.CFE Lt . ...98.6310 |... 591,787 |.... . 600,000 |.. 591,787 e (2,787 [ (257) | e |22 50625 | 5.579 ...08/09/2022 ...|....06/15/2028 ...
24703T-AG-1 ..... Dell Int LLC / EMC Corp 1st Lien N |- 2.BFE ... ,494,060 |. 100.9980 |... ,565,469 |.... .1,550,000 |.. ,503,909 |.ovvvviiiiiiiiinn e 8,202 oo e [20002.5.300 ol 6.030 ...10/16/2023 ...|....10/01/2029 ...
25278X-AR-0 ..... Diamondback Energy Inc Sr Nt ... 1 .2.BFE .. 104,182 |...88.4600 |. . 100,000 102,758 |.. .2.624 ....06/30/2021 .. 03/24/2031
25470D-AR-0 ..... [Discovery Communications Sr Nt 1 .2.CFE .. 111,589 |...94.6830 |. . 100,000 .105,504 |.. .2.029 ....06/30/2021 .. 03/20/2028
25470D-AT-6 ..... Discovery Communications Sr Nt 1 .2.CFE .. 118,581 |...77.0550 |. . 100,000 116,937 |.. .4.038 ....08/31/2021 .. 09/20/2047
256746-AH-1 ..... Dollar Tree Inc Sr Nt ... mi .2.BFE .. 114,325 |...97.1850 |. . 100,000 106,976 |.. .1.888 ....06/30/2021 .. 05/15/2028 ...
260543-DD-2 ..... |Dow Chemical Co Sr Nt ... N .2.BFE .. 132,882 |...68.6120 |. . 130,000 132,659 |.. ......3.478 ....04/29/2021 .. 11/15/2050 ...
268858-AC-4 ..... EQM Midstream Partners Sr Nt .. A1 [ SAFE L .. 582,633 |...98.9180 |... . 600,000 |.. 20589,570 |vveeiei (12) o 2,568 | e 000052500 . 6.053 ....03/09/2022 ...|....07/15/2028 ...
28414H-AG-8 ..... Elanco Animal Health Inc Sr Nt e | 4AFE L .. 648,309 |. 101.7070 |... . 600,000 |.. 610,240 |oeeeeeee (5,119 [ (7,290) e [ 2216650 ... 5.127 ...03/10/2022 ...|....08/28/2028 ...
20278N-AQ-6 ..... Energy Transfer Operating LP Sr Nt . A1 [ 2B FE L .. 174,376 |...93.2080 |... . 160,000 |.. 168,923 | e (1LB11) e e 00030750 2.581 ....06/30/2021 ...|....05/15/2030 ...
29336T-AC4 ... EnLink Midstream Partners LP Sr Nt ... A1 [ 2.CFE Ll .. 470,506 |. 100.9330 |... . 471,000 |.. 470,515 | 6,279 [ 42 | e 250625 5.641 ...06/14/2022 ...|....01/15/2028 ...
2936401-BH-0 ... Entergy Louisiana LLC 1st Lien A LR FE L .. 101,872 |...83.2480 |... . . 100,000 |.. L1013 | e (166) | e 10000222350 2.153 ....06/30/2021 ...|....06/15/2032 ...
30225V-AP-2 ... Extra Space Storage LP Sr Nt ... N A |--2.BFE ... .. 129,108 |...85.1750 |... 110,728 |.... ... 130,000 |.. 129,275 [oeeeeeeeiiiieeee e d 116 [ oo [0202222.200 |- 2.303 ....07/25/2023 ...|....10/15/2030 ...
30231G-AU-2 ..... Exxon Mobil Corp Sr Nt .. 1 .1.DFE .. ,793,559 |...80.9660 |. 1,242,834 |. . 1,535,000 1,764,592 |.. (7,842) |. .3.126 ....06/30/2021 .. 03/01/2046 ...
30231G-BK-7 ..... Exxon Mobil Corp Sr Nt .. 1 .1.DFE .. ,425,088 |...94.1180 |. ..1,176,469 |. . 1,250,000 1,351,504 |.. ..(19,431) | .1.766 ....02/10/2021 .. 03/19/2030
313747-BA-4 ..... Federal Realty Investors Tr Sr Nt 1 L2.AFE .. ,498,542 |...91.5970 |. .. 1,236,560 |. . 1,350,000 1,438,336 |.. ..(16,005) |. .2.156 ...06/30/2021 .. 06/01/2030
35137L-AK-1 ..... Fox Corp Sr Nt ... 1 .2.BFE .. 128,020 |...92.6130 |. ...92,613 | . 100,000 125,698 |.. ...(656) . .3.899 ....08/31/2021 .. 01/25/2049
361448-AZ-6 ..... GATX Corp Sr Nt 1 .2.BFE .. ,310,613 |...97.5700 |. .. 1,219,626 |. . 1,250,000 ,268,407 |.. (8,815) | ......3.084 ... 1172172019 .. 03/30/2027 ...
361448-BH-5 ..... GATX Corp Sr Nt A 2B FE L .. 499,720 |...63.2020 |... 316,010 |.... ... 500,000 |.. 499,731 UUUPRURTUPRR FPRRRRRRRP ISP D (11 I IS 3.103 ...02/01/2021 ...|....06/01/2051 ...
370334-CL-6 ..... General Mills Inc Sr Nt ... A1 [ 2B FE L .. 201,976 |...89.8920 |... 170,794 |.... . 190,000 |.. ....197,320 e (1,367) [ e [ 2,875 | 2.066 ....06/30/2021 ...|....04/15/2030 ...
37045V-AU-4 ..... General Motors Co Sr Nt ... A 2B FE L .. 621,525 |. 104.3930 |... 521,963 |.... . 500,000 |.. ....551,937 o (19,283) |oeeeeiieeeeeens feeeeeeeeeiieeeeee |...6.800 |...... 2.612 ...03/30/2021 ...|....10/01/2027 ...
37045X-CY-0 ..... General Motors Co Sr Nt A1 [ 2B FE L .. 164,766 |...91.5660 |... ..155,000 |.. ... 161,005 e (1,084) [ e 00022230800 .l 2.798 ....04/20/2021 ...|....06/21/2030 ...
37045X-DE-3 ..... General Motors Finl Co Sr Nt .. A 2B FE L .. 105,285 |...83.7710 |... . 110,000 |.. 106,929 o feeee BB | e 0002222350 . 2.858 ....04/19/2021 ...|....01/08/2031 ...
37045X-DH-6 ..... General Motors Finl Co Sr Nt .. A1 [ 2B FE L ..101,778 |...91.8690 |... . 100,000 |.. ... 100,868 i (268) [ereiiiiiiiiiiiii e [0000222.400 .l 2.110 ....06/30/2021 ...|....04/10/2028 ...
37045X-DL-7 ..... General Motors Finl Co Sr Nt .. 1 |- 2B FE ... .. 101,129 |...84.6830 |... . 100,000 |.. ...100,754 U e () [ s [002222700 .. 2.568 ....06/30/2021 ...|....06/10/2031 ...
38869A-AD-9 ..... Graphic Packaging Intern Sr Nt ... 1. |- 3.BFE ... ...90.2020 |... ...97,000 [.oooeiiiiinnnn. . 87,496 | (1,689) [cnevennnn 1,204 |oeiiiiiiiiiiiiies e 20030750 | 5.448 ....06/09/2022 ...|....02/01/2030 ...
428102-AE-7 ..... Hess Midstream Operation Sr Nt 1 L3.AFE .. ...92.4300 |. ..250,000 (2,649) |. ..2,553 |. ......5.667 ....06/09/2022 .. 02/15/2030 ...
428104-AA-1 ..... Hess Midstream Operation Sr Nt .......cccoooeiiivunnnnns 1.. L. SAFE L. ...97.3090 |... ..234,000 |. ...227,702 ....2,331 o (705) [ e 285,125 4.791 ...03/10/2022 ... |....06/15/2028 ...
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431282-AR-3 ... Highwoods Realty Ltd Sr Nt .....ccooovviiiiiiiiin foen s T L 2.CFE .| 1,419,838 |...94.9070 |.........en... 1,186,338 [.oeeeeeennn 1,250,000 |.ooevvvnnnnnns 1,339,958 [ooviviiiiiiiines v (21,044) | o e 4.200 |...... 2.322 ....01/25/2021 ...|....04/15/2029 ...
44891A-BL-0 ..... Hyundai Capital America Sr Nt .... N A |- 1.GFE L. .. 234,592 |. 104.4050 |... ..194,193 |.... . 186,000 |.. 215,365 |eenieeeeeiiis feeeee s (5,389) | [ e 6.375 |...... 2.965 ...05/06/2021 ...|....04/08/2030 ...
44891A-BP-1 ..... Hyundai Capital America Sr Nt .... N | 1.GFE L. .. 226,658 |...93.2460 |... 209,804 |.... 2571 s o (261) | e e 2.375 |...... 2.250 ....04/06/2021 ...|....10/15/2027 ...
45569K-AA-1 ..... PRA Heal th Sciences Inc Sr Nt .... N A |- 2.CFE ..|... .. 281,820 |...96.2100 |... ..291,515 |.... 294577 e feee 5159 | e s 2.875 |...... 4.772 ....06/07/2022 ...|....07/15/2026 ...
458140-BM-1 ..... Intel Corp Sr Nt N |- 2.AFE L .. 158,830 |...77.3080 |... ...96,635 |.... 156,011 | ot (805) e e e 4.750 |...... 3.278 ....04/29/2021 ...|....03/25/2050 ...
459200-KC-4 ... International Bus Machs Corp Sr Nt ... N A |- 1.GFE L. .. 144,780 |...80.3520 |... 100,440 |.... 143,094 e e AT) e e s 4.250 |...... 3.374 ....08/31/2021 ...|....05/15/2049 ...
46188B-AB-8 ..... Invitation Homes OP Sr Nt R | |- 2.BFE ... .. 792,737 ]...90.2230 |... 857,119 |.... 825,881 | o 270847 | e e 2.300 |...... 6.146 ....10/16/2023 ...|....11/15/2028 ...
465685-A0-8 ..... ITC Holdings Corp Sr Nt ...eeoiiiiiiiiieeeeeeeeeeeee [ e T | .. 2.BFE ..|... .. 712,541 ]...89.3460 |... ..589,685 |.... 891,155 | e (5,736) | [ e 2.950 |...... 1.976 ...06/30/2021 ...|....05/14/2030 ...
46647P-CE-4 . JP Morgan Chase & Co Sr Nt Fixed to Float 4/51 2 1FFE .. . 64,489 |...68.3210 |. ...40,993 |. ..64,143 |.. .3.328 |......2.949 ....06/30/2021 .. 04/22/2052
49446R-AN-9 . Kimco Realty Corp Sr Nt ... 1 L2.AFE .. 165,165 |...88.6240 |. 141,799 |. .163,284 |.. .2.700 |......2.301 ....06/30/2021 .. 10/01/2030
494550-AL-0 ..... [Kinder Morgan Energy - LP Sr Nt 1 .2.BFE .. 187,489 |. 112.6750 |. .. 146,477 |. 170,603 |.. 7750 |......2.911 ....06/30/2021 .. 03/15/2032 ...
494550-BU-9 ..... Kinder Morgan Energy = LP Sr Nt .....coovveimiiiineees e e N A |--2.BFE ... .. 634,156 |...92.5780 |... 476,776 |.... e 820,787 e feeee s (3,839) | e e 5.500 |...... 3.960 ...02/08/2021 ...|....03/01/2044 ...
501797-AW-4 ..... L Brands Inc Sr Nt N |- 3.BFE ... .. 650,250 |. 100.8120 |... 604,874 |.... 804,874 e (A7) [ (BL726) | [ e 6.625 |...... 4.901 ....03/01/2022 ...}|....10/01/2030 ...
532716-AK-3 ..... Limited Brands Inc Sr Nt .. N A |- 4AFE L. .. 342,916 |. 100.9970 |... 333,290 |.... 120333,290 |eeeenneeee 4591 [ (94B) | [ s 6.950 |...... 6.447 ....08/14/2022 ...|....03/01/2033 ...
546676-AW-7 ..... Louisville Gas & Elec Co 1st Mtg Bd .. N | LR FE L 1,036,610 |...98.9610 |... ..989,605 |.... ,003,207 oveenevviiiniinns fovvviinnn (4,198) |oveeiiciiiinns oo e 3.300 |...... 2.863 ...02/04/2016 ...|....10/01/2025 ...
55336V-BQ-2 ... MPLX LP Sr Nt N A |--2.BFE ... ... 60,804 |...87.5090 |... 052,505 |eeeiiiiiiieeeennn80,000 [onnniiiiiniee 80,509 |oeiiiiiiis [ (BT) | [ s 2.650 |...... 2.481 ....06/30/2021 ...|....08/15/2030 ...
58769J-AL-1 ..... Mercedes-Benz Fin N/A Sr Nt N | LR FE L .. 595,537 |. 100.0840 |... 610,511 |ooeeiieeennnn 610,000 fonnniiinnnnnnn 598,853 |ooiiiiiiiiiiiiis [l 278 s [ 5.100 |...... 5.670 ...10/16/2023 ...|....08/03/2028 ...
61772B-AC-7 ..... Morgan Stanley Sr Nt Fix to FIt 4/22/41 ... N A |- LEFE L. ... 64,066 |...73.9870 |.....euunrreeennn. 44,392 |oiiiiiiinnnnnnni80,000 |oeeiiiiiiiieeennnn83,500 [oeeeeiciiieee e (168) | e e 3.217 |...... 2.770 ....06/30/2021 ...|....04/22/2042 ...
61945C-AE-3 ..... Mosaic Co Sr Nt I .. 2.BFE ..|... .. 103,270 |...94.4470 |... 100,685 |oeveeeiiiiiiis [ (TA7) | e e 5.625 |...... 3.707 ....06/30/2021 ...|....11/15/2043 ...
620076-BU-2 ..... Motorola Solutions Inc Sr Nt 1 .2.BFE .. ...86.5330 |. 101,568 |.. .2.750 |......2.474 ....06/30/2021 .. 05/24/2031
62912X-AF-1 ..... NGPL Pipeco LLC Sr Nt ... 2 .2.CFE .. ...99.2500 |. 488,087 |.. .4.875 |......2.459 ...11/16/2021 .. 08/15/2027
637417-AN-6 ..... National Retail Properties Inc Sr Nt . 1 L2.AFE .. ...87.4890 |. ..60,829 |.. .2.500 |......2.209 ....06/30/2021 .. 04/15/2030
65473P-AL-9 . Nisource Inc Sr Nt ..ooovvvveiiiiiiiiiiniieeens feen e U b .2.BFE .. ...81.7970 |. 125,688 |.. .1.700 |......2.284 ....06/30/2021 .. 02/15/2031 ...
654740-BS-7 ..... [Nissan Motor Acceptance Corp Sr Nt N .2.CFE .. ...95.9170 |. .160,275 |.. .2.000 |......1.842 ....06/30/2021 .. 03/09/2026 ...
655844-CR-7 ... Norfolk Southern Corp Sr Nt N |- 2.AFE L . 100.8770 |... 917,263 e [ 4864 | [ e 5.050 |...... 5.781 ...10/16/2023 ...|....08/01/2030 ...
682680-AV-5 ..... ONEOK Inc Sr N A |--2.BFE ... ...88.3630 |......eniieeeenn 88,363 |oniiiiiiiennnn 100,000 [oiiiiiiieeeenna109,490 |oniniiiiiiees e (280) Jee s e e 5.200 |...... 4.532 ....08/31/2021 ...|....07/15/2048 ...
682680-AY-9 ..... ONEOK Inc Sr N |- 2.BFE ... s ...92.9520 |... . e 1,291,920 [ [ (8,866) |vneeecciiies o e 3.400 |...... 2.591 ....02/03/2021 ...}|....09/01/2029 ...
682680-BB-8 ..... ONECK Inc Sr N A |--2.BFE ... 1,407,802 |...90.6300 |... 01,850,000 |-evvenieeeenn 1,384,073 [ooeeiiiiiiiis e (6,382) [ s s 3.100 |...... 2.555 ...06/30/2021 ...|....03/15/2030 ...
682680-BC-6 ..... ONEOK Inc Sr N |- 2.BFE ... ... 67,531...78.7520 |... 260,000 |oeiviiiiiieennnnn88,971 [ e (169) [ e e 4.500 |...... 3.773 ....06/30/2021 ...|....03/15/2050 ...
682680-BE-2 ..... ONECK Inc Sr N A .. 2.BFE ..|... ,716,683 . 105.0450 |... 2,115,000 |eeveneeeenn 2,494,928 [ e (59,343) [ e [t 6.350 |...... 2.952 ...02/11/2021 ...|....01/15/2031 ...
68902V-AK-3 ..... Otis Worldwide Corp Sr Nt . 1 .2.BFE .. ..51,045 [...88.8030 |. ...50,000 .2.565 |......2.057 ....06/30/2021 .. 02/15/2030 ...
69007T-AC-8 ..... OQutfront Media Cap LLC / C Sr Nt ... 1 .4BFE .. 150,938 |...92.3840 |. . 175,000 .4.625 |......6.944 ....06/08/2022 .. 03/15/2030
720198-AE-0 ..... Piedmont Operating Partnership Sr Nt . 1 .2.CFE .. 102,118 |...85.8180 |. . 100,000 . ......2.878 ....06/30/2021 .. 08/15/2030
74251V-AS-1 ..... Principal Financial Group Sr Nt .. 1 . 1.GFE .. 100, 129 |...86.1260 |. . 100,000 .2.125 |......2.109 ....06/30/2021 .. 06/15/2030
744320-CF-0 ..... [Prudential Financial Inc Sr Nt Ser MTN . 1 .1.GFE .. . 68,947 [...72.2260 |. 60,000 ..68,232 |.. .3.700 |......2.936 ....06/30/2021 .. 03/13/2051 ...
74834L-BC-3 ..... Quest Diagnostics Inc Sr Nt N A |- 2.AFE L. .. 104,837 |...86.7900 |... . 100,000 |.. 0a103,220 oo e (A75) e e e 2.800 |...... 2.245 ....06/30/2021 ...|....06/30/2031 ...
756109-CA-0 ..... Realty Income Corp Sr Nt N | 1.GFE L. ...91.8820 |... +..60,000 |ooevvuiiiiiennnnn 54,408 e e 1481 e [ e 2.100 |...... 5.305 ....01/23/2024 ...|....03/15/2028 ...
756109-CC-6 ..... Realty Income Corp Sr Nt N A |- 1.GFE L. s ...92.9250 |... 1,000,000 |-eeveneeeeennnnn916,669 [oooeeieeiiiiiii o 18,271 [ e [t 3.400 |...... 5.307 ....01/23/2024 ...|....01/15/2030 ...
75884R-BA-0 ..... Regency Centers LP Sr Nt N |- 2.AFE L 1,406,500 |...93.2890 |... 01,250,000 |evvvenieeennn 1,343,136 [ e (16,727) [ s e 3.700 |...... 2178 ...02/02/2021 ...|....06/15/2030 ...
785592-AX-4 ..... Sabine Pass Liquefaction 1st Lien Nt . T | |- 2.AFE L. . ...96.8330 |... e 160,000 |-eveeneeeeennn 175,119 [ e (2,898) [ e [t 4.500 |...... 2.431 ....06/30/2021 ...|....05/15/2030 ...
808513-CD-5 ..... Schwab /Charles/ Corp Sr Nt Fix to Float 05/19/28 |... ... R | | LR FE L ,455,555 |. 101.9680 |... 1,500,000 |eevenneennnnn 1,463,974 [ e 8,950 [ e e 5.643 |...... 6.279 ...10/16/2023 ...|....05/19/2029 ...
822905-AD-7 ..... Shell Finance US Inc Sr Nt ..o.ooiiiiiiiiiiiiiiiiiennns voo |- 1.DFE ... ...87.2490 |... ... 100,000 |.. 122,826 [ooeeeeeeieieeenn oo (210) o s s 4.550 |...... 2.948 ....10/08/2024 ...|....08/12/2043 ...
827048-AX-7 ..... Silgan Holdings Inc Sr Nt ...... |- 2.CFE ... ...95.3520 |... .1,750,000 |.. 1 TA9T6A o 18T e e e 1.400 |...... 1.411 ....02/03/2021 ...|....04/01/2026 ...
83001A-AD-4 ..... Six Flags Entertainment Sr Nt . L4.AFE .. . 102.1060 |. . 277,000 .269,448 |.. .7.250 |......7.801 ...05/02/2023 .. 05/15/2031 ...
832696-AS-7 ..... Smucker JM Co Sr Nt ... ... 2.BFE ..|... . 61,325 ...88.2410 |... ..60,000 |..ieeeiniiiiiinnns 60,805 [....oevvviiiiiinn ovwwnnnnnn e (183) o i fonns 2.375 |...... 2.089 ...06/30/2021 ...]|....03/15/2030 ...
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832696-Al-8 ..... Smucker JM Co Sr Nt ..ovveiiiiiiiiiiiiiceee o L 2BFE | 1,586,009 . 103.5720 [....eeveenen 1,646,796 |.......cceenn 1,590,000 |..cevvvunnnnns 1,686,908 |.ovvvveeiviiiiinn fovvevieinn 181 s o o 5.900 |...... 5.957 ....10/16/2023 ...|....11/15/2028 ...
845467-AS-8 ..... Southwestern Energy Sr Nt . vee |--2.CFE ... .. 820,510 |...97.8100 |... . 802,000 |.. 812,531 | 34,001 [ (2,983) | e e 5.375 |...... 4.926 ....06/07/2022 ...|....03/15/2030 ...
86765L-AT-4 ..... Sunoco Finance Corp Sr Nt . veo |- LA FE L) .. 569,025 |...93.9800 |... . 600,000 |.. L...563,882 | 199 [0 4,008 | [ e 4.500 |...... 5.376 ...03/10/2022 ...|....05/15/2029 ...
87264A-CB-9 ..... T-Mobile USA Inc 1st Lien ... oo |--2.BFE ... .. 162,344 |...85.9360 |... . 160,000 |.. 181,531 e e (280) e e s 2.550 |...... 2.375 ....06/30/2021 ...|....02/15/2031 ...
897051-AC-2 ..... Tronox Inc Sr Nt voo |- 4.AFE ). .. 351,478 |...89.7340 |... ..391,000 |.. +2350,861 |ovvvneee e (893) [t 5,287 i e e 4.625 |...... 6.478 ....06/07/2022 ...|....03/15/2029 ...
91324P-CP-5 ...... UnitedHeal th Group Inc Sr Nt ... vee |- 1.F FE ). 1,070,290 |...99.5770 |... .1,000,000 |.. ,006,765 [.oeeeeeeieeeeen Jeeeeeee (12,3483) [ s fens 3.750 |...... 2.476 ...07/24/2019 ...|....07/15/2025 ...
91324P-EE-8 ..... UnitedHealth Group Inc Sr Nt ... veo |- 1.F FE L), .. 105,344 1...72.3010 |... ... 100,000 |.. 104,573 [ooveiiiiiiiiiii o (228) o s e 3.050 |...... 2.694 ....06/30/2021 ...|....05/15/2041 ...
91324P-EF-5 ..... UnitedHeal th Group Inc Sr Nt ... |- LFFE L .. 228,517 |...65.8810 |... ..230,000 |.. 228,628 |.oeeeeeeeiiieeee eeeenniieeen 82 e e e 3.250 |...... 3.284 ....05/17/2021 ...|....05/15/2051 ...
92277G-AU-1 ..... Ventas Realty LP Sr Nt .. L2.AFE .. ,011,182 [...90.1220 |. .1,875,000 1,962,881 |.. .. (15,308) |. .3.000 |......2.084 ...01/26/2021 .. 01/15/2030
92277G-AV-9 ..... [Ventas Realty LP Sr Nt L2.AFE .. 190,998 |...97.7240 |. . 160,000 179,888 |.. (3,272) |- 4.750 |......2.375 ....06/30/2021 .. 11/15/2030
92553P-AU-6 Viacom Inc Sr Nt .... .2.CFE .. 161,241 |...86.3050 |. . A ..125,000 157,147 |.. (1,156) | .5.850 |......3.8%8 ....03/31/2021 .. 09/01/2043 ...
92556H-AD-9 ..... Viacomcbs Inc Sr Nt vee |--2.CFE ... .. 116,091 |...88.1200 |... ...88,120 |.... . 100,000 |.. ....111,252 e (1827) | e s 4.200 |...... 2.470 ....06/30/2021 ...|....05/19/2032 ...
92735L-AA-0 ..... Expand Energy Corp Sr Nt veo |- 2.CFE ... .. 736,856 |. 101.0350 |... 713,310 |.... . 706,000 |.. ... 716,762 o (7,889) [ | e 6.750 |...... 5.504 ...06/07/2022 ...|....04/15/2029 ...
92840V-AE-2 ..... Vistra Operations Co LLC 1st Lien oo |- 2.CFE ..|... .. 174,342 ]...95.4100 |... 152,656 |.... . 160,000 |.. ....168,524 e (L727) e o oo 4.300 |...... 3.034 ....06/30/2021 ...|....07/15/2029 ...
92940P-AG-9 ... Westrock Company Sr Nt voo |- 2.BFE ... .. 105,279 |...83.7320 |... ...83,732 |.... . 100,000 |.. 103,858 e e (B19) e e e 3.000 |...... 2.478 ....06/30/2021 ...|....06/15/2033 ...
958667-AC-1 ..... Western Midstream Operat Sr Nt ... vee |--2.CFE ... .. 416,835 |...93.7720 |... 421,974 ... ..450,000 |.. 826,581 s e AT i e e 4.050 |...... 5.231 ....06/07/2022 ...|....02/01/2030 ...
96145D-AF-2 ..... Westrock Co Sr Nt voo |- 2.BFE ... .. 997,584 1...99.7090 |... ..997,091 |.... .1,000,000 |.. 999,912 | e 83T e e 3.750 |...... 3.79%5 ...02/20/2019 ...|....03/15/2025 ...
963320-AY-2 ..... Whirlpool Corp Sr Nt .... vee |--2.CFE ... .. 101,215 |...82.2400 |... ...82,240 |.... ... 100,000 |.. e 100,805 |eveeeeeeeeennien [ (121) e e s 2.400 |...... 2.259 ....06/30/2021 ...|....05/15/2031 ...
136385-AJ-0 ..... Canadian Natural Resources Sr Nt ... |- 2.AFE L .. 136,018 |. 103.9490 |... 103,949 |.... .. 100,000 |.. 129,556 | e (1,929) L e e 6.500 |...... 3.489 ....06/30/2021 ...|....02/15/2037 ...
136385-AX-9 ..... Canadian Natural Resources Sr Nt L2.AFE .. 984,150 |...97.8140 |. ..978,144 |. .995,286 |.. .3.850 |......4.057 ...03/06/2018 .. 06/01/2027
13648T-AA-5 ... Canadian Pacific Railway Sr Nt L2.AFE .. 159,901 |...86.7300 |. 138,767 .159,940 |.. .2.050 |......2.058 ....06/30/2021 .. 03/05/2030 ...
29250N-BE-4 ..... [Enbridge Inc Sr Nt .... L2.AFE .. . 60,809 |...66.9360 |. 40,161 ..60,751 |.. .3.400 |......3.328 ....06/30/2021 .. 08/01/2051 ...
29250N-BF-1 Enbridge Inc Sr Nt . L2.AFE .. . 60,253 |...80.2520 |. 48,151 ..60,186 |.. .2.500 |......2.459 ....06/30/2021 .. 08/01/2033 ...
361680-AN-4 ..... GFL Environmental Inc .4.CFE .. 338,251 |...96.1030 |. ..352,698 . .347,481 |.. 4.750 |......6.131 ....06/07/2022 .. 06/15/2029 ...
588056-BB-6 ..... Mercer Intl Inc Sr Nt oo |- 4.BFE ... .. 125,786 |...86.2820 |... 117,343 |.... . 136,000 |.. L 117,343 e (1,000) [ 1,405 i e e 5125 |...... 6.535 ....06/07/2022 ...|....02/01/2029 ...
89352H-AN-1 TransCanada Pipelines Ltd Sr Nt .. |--2.BFE ... ... 71,473 ]...93.0710 |... ...55,843 |.... 260,000 |oeeerrnnirieeennn88,628 e e (8A3) | e e 4.625 |...... 2.792 ....06/30/2021 ...|....03/01/2034 ...
00973R-AF-0 ..... [Aker BP ASA Nt ...... .2.BFE .. 1,073,249 |...92.8760 |. ..937,116 | .1,009,000 .1,046,433 |.. .3.750 |......2.915 ....02/09/2021 .. 01/15/2030 ...
00973R-AJ-2 . Aker BP ASA Sr Nt .2.BFE .. 1,367,050 |...92.2020 |. ,152,528 |. ,250,000 ,323,908 |.. .. (11,567) | .4.000 |......2.884 ...02/10/2021 .. 01/15/2031 ...
05578A-AN-8 ..... BPCE SA Sr Pref .. .. 1.EFE .. . 62,950 |...89.4220 |. ... (350) |. .2.700 |......2.049 ....06/30/2021 .. 10/01/2029 ...
067316-AG-4 ..... Bacardi LTD Sr Nt .. |- 2.CFE ..|... .. 120,493 1...91.7300 |..eevveenieeeennnn 91,780 foeeniieennnnn 100,000 [oeeveniineeeenn 116,855 [eeencciiiiieee o (1,021) | oo e 5.150 |...... 3.511 ....08/31/2021 ...|....05/15/2038 ...
202712-BS-3 ..... Commonweal th Bank Aust Subordinated Nt ...............[... ...|D...... - 1.GFE ... .50,000 |...89.3010 [.......cevvnnen 44,651 |ooininnnininnnnnn50,000 [onnniinnenn 50,000 |oceiiiniiiiiiiins oo i e 3.784 |...... 3.784 ....03/03/2022 ...|....03/14/2032 ...
21684A-AB-2 ..... Rabobank Nederland Sub Nt ...........ccoommeiieeeennnensfees e | Dee - 2.AFE ... ..85,429 |...99.3990 |... . eeeeneeeeeeeennn80,000 [ 82,522 | [t (8B4) | e e 5.750 |...... 3.110 ....06/30/2021 ...|....12/01/2043 ...
21684A-AD-8 ..... Rabobank Nederland Sub Nt ...........cccovviiiiiiiinninnifoee o[ G |- 2.AFE L. .. 161,984 |...94.1810 |... 17,726 |.... . .. I 0 PR RN (& 111 N FUU A RN 5.250 |...... 3.444 ....03/31/2021 ...|....08/04/2045 ...
22535l-AJ-6 ... Credit Agricole Sr Non Pref ........cccovmeiiieeeennnienifoee on | De |- 1.GFE L. 1,243,100 |. 103.2950 |... 01,291,184 |.... .1,250,000 |.. J244,336 | e 1,018 [ e [ 6.316 |...... 6.428 ...10/16/2023 ...|....10/03/2029 ...
225401-AF-5 ..... UBS Group AG Sr Nt Fix to Float 1/28 ............ccooufe oon | Devees | 1.GFE L. 1,000,000 |...96.2690 |... ..962,694 |.... .1,000,000 |.. B [0[VJ[V[V I R A R R R 3.869 |...... 3.869 ...01/05/2018 ...|....01/12/2029 ...
251566-AA-3 ..... Deutsche Telekom AG Sr Nt ......ccoovveieeeeeemniiineeees oo won | De |- 2.AFE L. ... 63,938 |...71.39%0 |... ... 42,838 |.... 260,000 |oeeeerinieeeeennnn83,620 [ feeeeenieee e (95) [ e e 3.625 |...... 3.266 ....06/30/2021 ...|....01/21/2050 ...
456837-Al-3 ..... ING Groep NV Sr Nt Fix to Float 4/31 .......ccooeeveefeun oon | Deve .. 1.G FE ..|... .. 165,398 |...86.0460 |... 137,673 |.... . 160,000 |.. 163,801 e feeinen (830) | e e 2.727 |...... 2.338 ....06/30/2021 ...|....04/01/2032 ...
456873-AD-0 ..... Ingersol I-Rand Lux Finance Nt . L2.AFE .. 181,210 |...95.8370 |. ..153,339 |. . 160,000 171,640 |.. .3.800 |......1.889 ....06/30/2021 .. 03/21/2029 ...
603051-AC-7 ..... Mineral Resources Sr Nt |- 3.CFE ..|... .. 384,375 |. 101.8150 |... 381,806 |.... ..375,000 |.. ....379,295 e (2,122) [ | e 8.000 |...... 7.320 ...06/09/2022 ...|....11/01/2027 ...
62954H-AY-4 ..... NXP Bv/Nxp Fdg/Nxp USA Sr Nt .....ccoeeeeminieieeennnns feee von | D |- 2.AFE L. .. 178,527 |...91.9270 |... 147,083 |.... . 160,000 |.. ... 169,181 e (1,891) | e s 3.400 |...... 2.201 ....05/19/2022 ...|....05/01/2030 ...
654744-AC-5 ... Nissan Motor Co Sr Nt ....ccovvviiiiiiiiiiiniiiiinienens feee o | D |- 2.CFE ... ...96.3540 |... . ....389,082 2 (5,281) [ | e 4.345 |...... 2.804 ....08/30/2021 ...}|....09/17/2027 ...
902613-AE-8 ..... UBS Group AG Sr Nt Fix to Float ........coeeveeennennes o von | D vee |- 1.GFE ... ...82.4140 |... A, ,378,415 e 208 [ e e 2.095 |...... 2.112 ...06/30/2021 ...|....02/11/2032 ...
92769V-AJ-8 ..... Virgin Media Secured Sr Nt .........cccovvveeiiviinnnns foee o[ Do |- 4.BFE ... ...84.7560 |... . .. . 880 [ i [ 5.000 |...... 7.110 ....06/07/2022 ...|....07/15/2030 ...
9285711-BJ-8 ..... Vodafone Group PLC Sr Nt ...oovveeiiiiinnninneeeennen oo e [ Do 1o L 2BFE | 1,041,570 |...99.6420 1,000,000 |.....oceennnn 1,001,942 |ooovvniiiiiiinnn Jonieees (7,699) |-eeeeeeeeenmnninns fooreeemiiiiiieen Joennns 4125 |...... 3.331 ...06/11/2019 ...|....05/30/2025 ...
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98955D-AA-8 ... Ziggo BV Ast Lien .ioeeeviiiiiiiniiiiiiiiiiiiiiniiiiiiins foen s D...... 1T LAAFE L 268,444 [...91.5630 [.......cceunnnnns 270,111 [ 295,000 f......cevvnnnnns 270,111 Jooovennnnnns 4,457 |..ooonennns 3,108 [ooiiiiiiiiiiinie v foens 4.875 |...... 6.388 JAD ..uvs Joeeniiiiiiinnnns 3,036 |.eeveniiiinnns 14,381 |....06/07/2022 ...|....01/15/2030 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer

Obligations 67,833,734 | XXX 61,385,282 64,982,000 66,498,756 101,098 (235,837) XXX XXX 776,135 XXX XXX
03464R-AA-1 ..... Angel Oak Mortgage Trust RMBS Series 2020-1 CI A1 ‘ .‘4 LA ) . 97,278 |...95.2480 |... ...92,657 |.... ...97,279 |.. e (19) [ e [e..2.466 ... 2.419 [MON ..... .. 200 |... ....01/17/2020 ...|....12/25/2059 ...
92837D-AB-3 ... Visio RMBS Ser 2019-2 Cl A2 .....cccvvniiiiiinnnnnnnnns . 4. LA . 69,568 |...96.6900 |... ...67,267 |.... ...69,570 |.. e (2) [ e o0 2.924 2.900 ...10/25/2019 ...|....11/25/2054 ...

1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Residential Mortgage-Backed Securities 166,846 [ XXX 159,924 166,849 166,689 XXX XXX XXX
05592D-AA-2 ... BPR Trust CMBS Ser 22-0ANA CI A .... A .. 299,255 |. 100.3760 |... . 300,000 |.. 000299,922 e e B8 e e [l 6205 | 6.471 ...04/07/2022 ...|....04/15/2037 ...
055920-AG-9 ... BPR Trust CMBS Ser 2022-0ANA CI B .. A . 100.4770 |... . 400,000 |.. ...0399,894 | oo BT e e 62844 | 7.036 ....04/07/2022 ...|....04/15/2037 ...
06539V-AJ-T7 ..... BANK CMBS Ser 2022-BNK39 CI A4 ... A ...86.5800 |... .. 500,000 |.. 504,831 [.ooeeeeeeiiiieeee eeeeeeneeeee e (B90) [ e [20022.2.928 | 2.774 ....02/04/2022 ...|....02/15/2055 ...
06541A-BG-4 ..... Bank CMBS Ser 2021-BN31 CI A4 .... A ...83.4540 |... ,018,452 |oeveeniiiiiiiinns oo (3,023) | e 100022.036 ..l 1.704 ....01/28/2021 ...|....02/15/2054 ...
06541C-BL-9 ..... Bank CMBS Ser 2021-BN33 CI A5 .... A ...85.7090 |... 002,089,027 [oeeeeeeiiiiieeee Jeeeeeneee (5971 [ e 02556 | 2.219 ....05/07/2021 ...|....05/15/2064 ...
06541L-BG-0 ..... Bank CMBS Ser 2022-BNK40 Cl A4 ... A ...88.9270 |.................622,488 |................ 700,000 [ooeeiivnennnnnnn 714,556 |ovnenniiiiiiinns foeniiinnn (1,980) |ovvvnieiiciiiis e 0000032393 | 3.065 ....02/25/2022 ...|....03/15/2064 ...
06541R-BB-8 ..... BANK CMBS Ser 2019-BN23 CI A3 ... A ...90.0000 |... e 1,904,497 [ e (21,021) [ e 0002222920 | 1.650 ...02/11/2021 ... |....12/15/2052 ...
06541U-BII-5 ..... BANK CMBS Ser 2020-BN30 CI A4 .... A ...82.3900 |... 659,119 |.... 814,136 [..ooveveviiiinees Jovvennnenn (2,508) [ Jovvvviiiiiiieiienn [eennn. 1,925 | 1.585 ....12/11/2020 ...|....12/15/2053 ...
06542B-BH-9 ..... Bank CMBS Ser 2021-BN32 CI A5 A ...86.5500 |... 1,789,856 |.... 2,107,126 [ e (B,251) [ e e 2,643 | 2.302 ....03/16/2021 ...|....04/15/2054 ...
08162R-AD-9 ..... Benchmark Mtg Tr CMBS Ser 2021-B23 CI A5 . A ...82.2550 |. ..1,669,768 |. .2,067,664 |.. .1.738 ....01/29/2021 ..
081638-BA-8 ..... Benchmark Mtg Tr CMBS Ser 2020-B22 CI A5 . AL ...83.1600 |. ..498,958 |. .610,633 |.. .1.632 ....12/18/2020 ..
12654Y-AA-T ... CPT Mortgage Trust CMBS Ser 2019-CPT CI A A ...87.8190 |. ..614,732 |. 720,801 |.. ......2.210 ....03/04/2021 .. .
12654Y-AE-9 ..... CPT Mortgage Trust CMBS Ser 2019-CPT CI B ... A ...86.4680 |... 10e835,569 |eeeiiieiiiies feeeee e (7,042) | e [0 2.997 | 2.024 ...02/10/2021 ...|....11/13/2039 ...
22045E-AU-5 ... CSAIL Commercial Mtg Tr CMBS Ser 2021-C20 CI A3 ...[... ... A .. 86.8810 |... 002,087,022 [eieeiiiiiinnens v (6,328) [ i 000222 2.805 |l 2.449 ....03/23/2021 ...|....03/15/2054 ...
44421G-AA-1 ... Hudson Yards Ser 2019-30HY Cl A ....oovevevviiieeeenns feen e A ...90.9140 |... 1o 700,000 |eevveneeeeennnnn 703,599 [ e (844 [ e [200223.228 | 3.107 ....03/08/2022 ...|....07/10/2039 ...
44421L-AA-0 ... Hudson Yards CMBS Ser 2016-10HY Cl A .......cevvevreiifenn ot A ...96.2200 |.....oovnnnnns 962,200 |..eeunnnnnnnns 1,000,000 |..eeveeeennnnnnn989,078 [ooeviviiiniiiiiinn e 12,675 o i [o..2.835 Ll 4.141 ...04/01/2022 ...|....08/10/2038 ...

Commercial Mortgage Pass Th CMBS Ser 2022-LPFX Cl
449653-AA-2 ... Y IR Y 4 s R B S 721,000 |...86.4640 |........o0vvnnenn 605,245 |.....ovuvnnnnnns 700,000 |.eeeevnnnniinnns FATEX] B SRR U (VA YN PR AP RN 3.385 |...... 3.040 ....03/04/2022 ...|....03/15/2032 ...
556227-AA-4 ..... Madison Avenue Trust CMBS Ser 2015-11MD Cl A .......fc. o] eeenens 4 s e LA s 711,430 |...97.8510 |.eeevvrennnnnnens 684,955 |......euennnnenn 700,000 |oeeerrmnneaeees 701,863 |oeeeeeneeeeeennn fernneees (3,503) |vveneeeeemmmnnes foereeemmiiieieeen e 3.555 |...... 3.055 ...08/09/2022 ...|....09/10/2035 ...
Morgan Stanley Capital | Tr CMBS Ser 2021-L5 CI A4
B1691Y-AJ-0 oooee [ oo [ I O 2,059,885 |...86.6420 |.............. 1,732,836 |.oeeeeeennn 2,000,000 |eeveunnaannnn 2,038,733 |oeeeeeeeeenniees fereeeeens (5,995) |+eeevnnneeeeennn e e 2.728 | 2.388 ....04/29/2021 ...|....05/15/2054 ...
T844R-AA-3 ..... SLG Office Trust CMBS Ser 2021-OVA Cl A ...oevvevvviifenn on ...84.0110 |... .1,702,000 |.. ... 1,735,929 2+ (5,005) [ouvvviiiiiiiiiiinn e [0 2,585 [l 2.251 ...06/15/2021 ...|....07/15/2041 ...
90269P-AA-9 ..... UBS-BofA Merrill Lynch Tr CMBS Ser 2012-WRM CI A . |... ... ...93.1120 |... 15,845 o 15,845 [ e e [ 40222030663 | 3.428 ...12/17/2020 ...|....06/10/2030 ...
Well Fargo Commerical Mtge CMBS Ser 2021-C59 CI A5
950030-Ad=9 ... [eiiiiiiii e foes en | e 4 . L LA e 2,059,934 |...85.1210 |.......ccennn 1,702,422 |oooveennneeees 2,000,000 |eeveunneanns 2,038,560 [....ccevnuiiiiiiee Joerennnnns (6,024) |vumeeeeennnines forreeeiiiiiiieee Jeennnn 2.626 |...... 2.286 ...04/22/2021 ...|....04/15/2054 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 25,310,662 [ XXX 21,357,621 24,515,845 25,013,268 XXX XXX 55,325 691,664 XXX XXX
02377D-AA-0 ..... American Airlines Inc LBASS EETC Ser 2017-2B ..... 4 .. ...97.3410 |... 333,693 |.... 2...333,693 | 15,694 [ i e 020232700 L 3.700 . 12,684 |....09/26/2017 ...|....04/15/2027 ...
126650-BP-4 ..... CVS Heal th Corp LBASS PTC Nt ...... 1 . 100.4930 |. ..356,043 |. .369,478 |.. .3.844 . 21,727 |....05/29/2013 .. 12/10/2028
247361-20-1 ... Delta Airlines Inc PTC Ser 2020-A .. 1 ...92.3200 |. ..438,250 |. 474,708 |.. .2.500 . 11,868 |....03/06/2020 .. 12/10/2029
38218G-AA-0 ..... Goodgreen Trust LBASS Ser 2018-1A Cl A . . 4 ...88.4880 |. 307,297 |.. ... 3.493 . 11,611 |....08/01/2019 .. 10/15/2053 ...
645080-AA-3 ..... New Haven Fed Office Bldg Ls CTL GSA Gtd Tr 2002 . |... ... [ I ...97.5030 |... o 150,016 |oveeeieiciiins oo e [ 122223.000 | 5.525 - ....10/22/2002 ...|....01/15/2027 ...
90932J-AA-0 ..... United Airlines LBASS Ser 2019-2 AA PTT ....ccoveeefoun e R | I ...88.1020 |... 689,322 |.... P82, 87 e e e e 2222222700 2.699 . 21,125 |....09/03/2019 ...|....11/01/2033 ...
94978#-AT-4 ..... Wells Fargo Bank Northwest NA CTL Ser 2002 Cl 20 . |... ... U I ...97.6490 |... 195,536 |.... 200,243 e e i [ 10006650 ...l 6.743 . 13,316 |....07/28/2002 ...|....08/01/2027 ...
94978#-AU-1 ..... Wells Fargo Bank Northwest NA CTL MWRA Ls Bkd Ln . [......|....... 4 ... . 108.0700 |... ..1,022,889 |.... 961,326 e feeeee e (1,800) | e [0 72380 7.019 . 69,852 |....07/30/2002 ...|....05/15/2032 ...
11042T-AA-1 ... British Airways Plc EETC ...ocvvveiviiiiinnnnniiiiinnnnns foun ooe C...... ...95.1400 |... 531,779 |.... L8894 s e e feeeeiiiieen [20..3.800 ...l 3.818 . 21,240 |....03/14/2018 ...|....09/20/2031 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffi

Loan-Backed and Structured Securities 4,221,768 | XXX 3,975,210 4,105,373 4,138,119 15,694 (6,090) XXX XXX XXX 13,718 187,923 XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 97,533,010 | XXX 86,878,037 93,770,067 95,816,832 116,792 (319,481) XXX XXX XXX 845,548 3,642,952 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 145,568,587 [ XXX 132,632,116 142,964,136 149,920,088 872,044 94,415 (1,681,820) | XXX XXX XXX 1,110,331 4,138,768 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 23,044,076 [ XXX 22,700,035 23,977,065 23,088,864 17,647 XXX XXX XXX 94,111 935,026 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 25,310,662 | XXX 21,357,621 24,515,845 25,013,268 (77,513) XXX XXX XXX 55,325 691,664 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 4,221,768 | XXX 3,975,210 4,105,373 4,138,119 15,694 (6,090) XXX XXX XXX 13,718 187,923 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 198,145,003 | XXX 180,664,982 195,562,419 202,160,339 887,738 28,459 (1,681,820) | XXX XXX XXX 1,273,485 5,953,381 XXX XXX

9013

. Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1ALS 124,653,887 1B ..$ .. .coccveennns 961,326 1C..$... D.$.. 5,284,280 1E..$ ... 7,265,676 1F ..$ ..o 5,658,588 1G..$.............. 7,177,881
1B 10,053,566 2B ..$ .. ..21,287,185 2C..$ .9,418,814
1C 3B.$ ., 822,632 3C..$ ... ....2,646,39%4
1D 4B .. 1,085,520 4C..$... 347,481
1E 5B .%o, 5C .8 e,




SCHEDULE D - PART 2 - SECTION 1

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired

(g
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13- 14) Value Acquired | Symbol
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) XXX XXX XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX XXX XXX
356448-10-6 ... [Freedom Specialty Ins Co COM ...eueveeeevnnueeeeennnn [ evvvvnnens | evvvnisfoe e 292,000.000 |-eeevvennaaens 26,121,756 |......... 89.458 |............. 26,121,756 |..oeeeeeennnnns 25,488,157 |.oeeeeeeieeeeceniiieeeee e e e 454,051 |-eeeeeeeeeeieeeeeeenn Jeeeenne e 454,051 |eeeeeiiiieeiiiees .. 01/14/2011 . .ccees e
810528-10-5 ... [Scottsdale Surplus Lines Ins Co ... 10,000.000 21,539,3% |....... 2,153.939 21,539,3% [....covvnnnnnnns 18,660,199 530,509 530,509 .. 03/17/1997 ... wenens
92555@-10-4 ....[Veterinary Pet Ins Com P ... 6,935,387.000 22,679,865 |........... 3.270 22,679,865 |...ovuueeeenes 33,162,406 e 3,101,721 e feeeiinn 3,101,721 .. 12/31/2009 .. .oies aennns
5929999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Other 70,341,015 XXX 70,341,015 77,310,762 4,086,281 4,086,281 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 70,341,015 XXX 70,341,015 77,310,762 4,086,281 4,086,281 XXX XXX
5989999999 - Total Common Stocks 70,341,015 XXX 70,341,015 77,310,762 4,086,281 4,086,281 XXX XXX
5999999999 - Total Preferred and Common Stocks 70,341,015 XXX 70,341,015 77,310,762 4,086,281 4,086,281 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1B ..$ 1C.$... 1D 8 e TE LS s TF S e 1G .8 e
1B 2B ..$.. 2C..$%
1C 3B..$.. 3C..$
1D 4B ..$ 4C ..$
1E 5B..% 5C..$..
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
36179X-LJ-3 ......... GNMA Pool #MA8429  5.500% 11/20/52 ......eeuuuuniiiiiiuuiniiiiiiuiiniiiiiiisineessirsnessesseesnnnseseeeannnsseseees | snnneeereennnnnes [oos .04/08/2024 ... [Goldman Sachs & COMPANY .....ueusiiiiuuuunsiiiiiuuiniseiieuesieereesusssesseesnnseseeesnnnsssssessnnsssssessnnsseneees |oeesnnnseessssnnnneesresnnnnsesnees |oornnsseseessnnnneneees 1,664,914 |, 1,570,866 |..ccevvnniiiiiiiiiiiiiiiinnn 1,920
0109999999. Subtotal - Bonds - U.S. Governments 1,564,914 1,570,866 1,920
135087-M2-7 ......... |Canada /Govt/ Unsec Nt 1.500% 06/01/31 1uuuniiiiiieiii it ia e s e a e rra e e | ................. ...07/17/2024 ... |BMO Capital Markets COMpP ....iiiieeesiiiiiiuuusiiiiiisssiiiiiesesissrissssssssresssssssssessnssssersnnnssssnnnnnns [soreresnnnneeseeennnnneereesnnnnees [ooreesnnnseereesnnnnees 5,111,256 |ovveeniiiiiiiinns 5,843,898

0309999999. Subtotal - Bonds - All Other Governments 5,111,256 5,843,898
313200-GS-6 ......... FHLMC Pool #8D8309  6.000% 03/01/53 ..04/02/2024 ... BMO Capital Markets Corp 2,678,706 |... ... 2,659,384
313200-GZ-0 . ..| FHLMC Pool #8D8316  5.500% 04/25/53 ..04/02/2024 ... |Wells Fargo Securities LLC .. 2,771,588 2,796,384 |..
31400T-XA-2 ......... FN Pool# CB7872 Pool #CB7872  7.000% 01/25/54 ...04/08/2024 ... [Goldman Sachs & Company 2,700,775 |... ... 2,615,367

0909999999. Subtotal - Bonds - U.S. Special Revenues 8,151,069 8,071,135
756109-CA-0 ......... Realty Income Corp Sr Nt 2.100% 03/15/28 ...01/23/2024 ... | Tax Free Exchange .... .. 52,928 |...
756109-CC-6 . ..|Realty Income Corp Sr Nt 3.400% 01/15/30 .. ..| Tax Free Exchange . . 903,398
822905-AD-7 . ..|Shell Finance US Inc Sr Nt 4.550% 08/12/43 .. | Tax Free Exchange . . 123,036

1109999999. Subtotal - Bonds - Industrial and Miscellaneous 1,079,362

2509999997. Total - Bonds - Part 3 15,906,601 16,645,899

2509999998. Total - Bonds - Part 5

1,588,300 1,559,324
2509999999. Total - Bonds 17,494,901 18,205,223
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX
6009999999 - Totals 17,494,901 XXX 45,3%




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

I4E

1 2 3 4 5 8 9 10 Change In Book/Adjusted Carrying Value 16 19 20 21
1" 13 15
Total
Current Foreign Bond
Year's Exchange Book/ Interest/
Prior Year Other- Change in | Adjusted Stock Stated
Book/ Unrealized Than- Book/ Carrying Dividends Con-
CusIp Adjusted Valuation Temporary Adjusted Value at Total Gain | Received | tractual
Identi- For-| Disposal Name Carrying Increase/ Impairment Carrying Disposal (Loss) on During Maturity
fication Description eign| Date of Purchaser Par Value | Actual Cost Value (Decrease) Recognized Value Date Disposal Year Date
Vendee Mtg Tr RMBS REMIC Ser 1995-3 1Z
911760-GT-7 .. | 7.250% 09/15/25 ..eevvveeieeeeneeeeeeeeneeeeeeee e .12/01/2024 .| Paydown ..oeeeeeeeeennes feeeeeeeeeeees e 29,132 [ 29,132 i 20,943 | 29,162 [oeeeeeeeeeneieeee foreeeemne e (29| o (29 | [ 29,132 [oeeieiiiiiieee e feeeeeeei e 1,024 [..09/15/2025 .
Vendee Mtg Tr RMBS REMIC Ser 1996-2 1Z
911760-HH-2 .. |6.750% 06/15/26 ...ceeevvreeeeeeeenieeeeeennees e ..12/01/2024 .| Paydown ......oeveeemnnneesfoeeennieeeeeeiiees e 57,818 [ 57,818 |....ueeeeen 57,530 [ 57,637 |eeeeeeeemmeneeee fooeeeeme 181 | [ 18 | 57,818 |ovveeeieeennins oeeeemnieeeeens o et 1,989 [..06/15/2026 .
Vendee Mtg Tr RMBS REMIC Ser 1998-2 CI 1G
911760-L0-7 .. |6.750% 06/15/28 . ..12/01/2024 .| Paydown . ....3,707 |.. ..3,749 .3,707 | N ..06/15/2028 .
91282C-DF-5 ...|US Treasury Nt 1 375% 10/31/28 .. ..07/17/2024 .| Various .... .. 6,500,000......... 5,644,870 . 5,791,836 |.. ..5,850,135 |..ovvviiiiiiinns oo (118,946) ... (118,946)|.... ..10/31/2028 .
0109999999. Subtotal - Bonds - U.S. Governments 6,590,657 5,736,235 5,882,384 5,940,792 (118,946) XXX
3132DN-RC-9 ...|FHLMC Pool #SD1383  2.000% 02/25/52 ....... | ....... ..12/01/2024 .| Paydown ... .. 78,699 62,386 |.. ...78,699 ... ..02/25/2052 .
3132DW-DS-9 ...|FHLMC Pool #SD8213  3.000% 05/25/52 ..12/01/2024 .| Paydown . 11,512 .. ..9,805 ..05/25/2052 .
31320W-DT-7 .. |FHLMC Pool #SD8214  3.500% 05/25/52 ..12/01/2024 .| Paydown . 28,960 ..05/26/2052 .
3132DW-E7-4 .. |FHLMC Pool #SD8258  5.000% 10/25/52 ..12/01/2024 .| Paydown . .. 10/25/2052 .
313373-02-7 ...|FHLMC REMIC Ser 1674-Z  6.750% 02/15/24 .. |....... ..02/01/2024 . | Paydown ... ..02/15/2024 .
FHLMC Structured Ser 2008 M 7.000%
3133TC-6P-8 .. | 11/20/27 .evviviviiiiiiiiiiiiinieccevnieeeeceenan | s o 12/01/2024 . [ Paydown .. 11/20/2027 .
FHLMC Structured Ser FSPC T-9 A6 6.564%
3133TC-AU-2 ...] 03/25/29 ...oovvniiiiiiiiiiiiiecciieeeccevieee [ s ..12/26/2024 .| Paydown ... . |..08/26/2029 .
31359U-TL-9 ...|FNMA REMIC Ser 1998-54C  6.000% 09/18/28 .|....... [.. 12/01/2024 . [Paydown .... ..09/18/2028 .
FNMA REMIC Ser 1998-58 Cl B 6.000%
31359U-YS-8 ...] 10/25/28 .....eeeeeeiie e | e ..12/01/2024 .| Paydown ..10/25/2028 .
FNVA REMIC Ser 1998-73 CI MZ ~ 6.300%
B13B9V-BH-5 ...] 10/17/38 ..o e ..09/17/2024 .| Cal | L0000 wevee foreeeeeiie e Jeeeeeeeee 20,063 ..l 20,063 . ..10/17/2038 .
FNVA REMIC Ser 1998-73 CI MZ ~ 6.300%
B13B9V-BH-5 ...] 10/17/38 ..o e ..08/01/2024 .| Paydown ..10/17/2038 .
FHLMC REMIC Ser 3140 CI UP  6.000%
B1396N-EM=4 .. | 03/15/36 ..eeeeeeeeeeieeeeeeee e e | e ..12/01/2024 .| Paydown ......eeeeemnnnees |oeennneeeeeeniees e 9175 [ 975 [ ..03/15/2036 .
3140XG-PS-2 .. |FNMA Pool #FS1332  3.500% 03/25/52 .........|.e.... ..12/01/2024 .| Paydown .... .. 124,682 .. 119,482 ..03/25/2052 .
31418E-CU-2 .. |Fn MA5192 Pool #MA4582  2.000% 04/25/37 .. |....... ..12/01/2024 .| Paydown ... 90,560 ..04/25/2037 .
31418E-D5-6 .. |Fn MA5192 Pool #MA4623  2.500% 06/25/52 .. |....... ..12/01/2024 .| Paydown .... ..06/25/2062 .
31418E-E6-3 .. |Fn MA5192 Pool #MA4656  4.500% 07/01/52 .. ..12/01/2024 .| Paydown . ..07/01/2052 .
31418E-HJ-2 .. |Fn MA5192 Pool #MA4732  4.000% 09/01/52 .. ..12/01/2024 .| Paydown . ..09/01/2062 .
31418E-KS-8 .. |Fn MA5192 Pool #MA4804  4.000% 11/25/52 .. ..12/01/2024 .| Paydown . .. 11/25/2052 .
31418E-KT-6 .. |Fn MA5192 Pool #MA4805  4.500% 11/25/52 .. ..12/01/2024 .| Paydown . .. 11/25/2062 .
31418E-LY-4 .. |Fn MA5192 Pool #MA4842  5.500% 12/01/52 .. ..12/01/2024 .| Paydown . ..12/01/2052 .
31419B-BF-1 .. |FNMA Pool #AE0937  3.500% 02/25/41 .........|....... ..12/01/2024 . | Paydown ... ..02/25/2041 .
Texas Natural Gas Securitiztn Txbl-Texas
88258M-AA-3 .. |Natural Gas Ser A 5.102% 04/01/35 .........| ....... ..04/01/2024 .| Cal | 100.0000 ... |oeeveeneeeriiininnes forereeeennnn 29,960 |oeiiiiinnns 29,960 |............. 29,673 |ooevvunnnnnns 29,679 [euveneiiiininnnns foorriiiiiinc B e [ B e [ 29,685 |..ocevviiiiiiiinn e 274 L3 R 892 [..04/01/2035 .
Texas Natural Gas Securitiztn Txbl-Texas Redempt ion
88258M-AA-3 .. |Natural Gas Ser A 5.102% 04/01/35 .........| ....... ..10/01/2024 .1100.0000 ....evunnvrvrnnnns foorermnnnnnnrennnnnns Joveenennn 43,135 [l 43,135 [ 42,721 | 2,730 [euveneeniinnnnnns foovvevinn 04 | [ 404 L [ L KT ) RN R RN 2,384 1..04/01/2035 .
United Elec Securitization Sec Nt 5.109% Redempt ion
910208-AA-5 .. [06/01/31 ..iiiiviiiiiiiiiiiiie i | s ..12/01/2024 .]1100.0000 ....oenvivvinnnnns foovvnnnnnnnninnnninns foeeenenenn 217,304 [oiiinnnnnnns 217,304 |..oveennnnns 217,304 |............ 217,304 |oovvenniiiiiinnns fooniiis e fo i o 217,304 [ o i e 8,742 ..06/01/2031 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,495,803 1,424,540 1,426,327 1,495,758 44 38,823 XXX
American Airlines Inc LBASS EETC Ser 2017-2B Redempt ion
02377D-AA-0 .. | 3.700% 04/15/27 ...ceeeeeeeeieeeeeeeneeeeeeeen e ..10/15/2024 .1100.0000 .....eneveeemnnnnn foeemmmnneeeemnniines fereeeeeeenn 101,106 | 101,106 |............ 101,106 |............. 93,789 [o.eennneenne T317 |eeeeeeeeeeeees oo el 1817 s e 101,106 [oooeeeeeeeeeeeee Joemeeeeeemiees oo e 2,806 |..04/15/2027 .
Angel Oak Mortgage Trust RMBS Series 2020-1
03464R-AA-1 .. | CI A1 2.466% 12/25/59 ....oeieeeieeeeeeeen [ | 12/01/2024 . [Paydown ......coeveeeeveeensfooneeeeeennnieeeeenn foeeeeeee e 43,774 | 43,774 | A3,T78 e A3,746 eeeeeeeeeeeeee foeeeeeiii e cd 29 | o029 | [ 3774 | oo e e 618 .. 12/25/2059 .
Brunswick & Glynn Co Dev Auth CTL Rev Lease Redempt ion
117017-AC-7 .. |Bd  5.980% 01/15/24 ....ccovvveeiiieiiieeeeeee [ ..01/15/2024 .1 100.0000 ....euneeeemnnnnn foeeemmnnneeeeemnnnes foeeeeeenn. 80,556 [oeeiiiniiniis 80,556 |............. 80,556 |............. 80,556 -evnueeeeemnnnnes fooeeemmniineeeenn e oo e e 80,556 |.oeeeveeuieieeinn foeereeeeenniieeee feeeerrniieeeeeee o 2,409 |..01/15/2024 .
CVS Heal th Corp LBASS PTC Nt 6.036% Redempt ion
126650-BP-4 .. | 12/10/28 ...oeeeeeeeeeeeee e [ [ 12/10/2024 . [100.0000 ......ccvvumeeeeee forneeeeeemnnnnneeenn foeeeeennnn.. 80,345 | 80,345(............. 93,324 |............. 85,212 [oeeeeeeeenieees foeeeeee e (4,868) | o (4,868) | [ 80,345 |ooeeiiiiiiiieeinn feeereeeeeniiieeee eeeerrieeeeeeee e 2,291 ..12/10/2028 .
Delta Airlines Inc PTC Ser 2020-A  2.500% Redempt ion
247361-20-1 .. [12/10/29 ..eeeiiieiiniie e e eeenineeeeeens | e ..12/10/2024 .1100.0000 ...eeuurierrnnnns foorennnnnnaeennnnnnns Jonnnnneeeeens 72,287 fooiiiiininnnns 72,287 |eeeneeeeen 12,287 | 72,287 |oeeeeeeeeennnnene fooreernniinnneees Joinnnieieiiinnes oo v foeiiiieenns 72,287 |eeeeneniianeeene foonneeeeeeninnnes [oreerrnnnanneerees fonneneeeeeennns 1,355 |..12/10/2029 .
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
EQM Midstream Partners Sr Nt 5.500%
26885B-AC-4 .. |07/15/28 ...eeeeeeiieeeeeeeee e | e .12/30/2024 .| Call 971250 ooes |oeeeeneeeeeeenees e 116,550 |.oeevennnnnns 120,000 |............ 116,400 |.eeeeennnnee 7,310 [ooeeeeeeeeeeeeeen e 529 |oeeeeeeeeiieeeee foeeeeeeees L7 I U ISR 117,838 [oeeeeeeeeeennies oeeemmieeeeeenns e foeeeeiis 8,337 (..07/15/2028 .
Goodgreen Trust LBASS Ser 2018-1A CI A
38218G-AA-0 .. | 3.930% 10/15/53 .eeevreiieeeeieee e ..12/15/2024 .| Paydown ....40,093 |... .. 41,828 |.. e (1,735) | ..10/15/2053 .
565849-AE-6 .. |Marathon Oil Corp Nt 6.600% 10/01/37 ..12/12/2024 .| Cal | 108.7540 ... ...190,320 |... 221,075 |.. .. (2,426) ... ..10/01/2037 .
New Haven Fed Office Bldg Ls CTL GSA Gtd Tr Redempt ion
645080-AA-3 .. |2002  3.000% 01/15/27 ...ceevvvennviiiiininnes | eeenns ..12/15/2024 .1100.0000 ....evvnnvvvrnnnns foerernnnnieniiiiins fovineneens 68,749 [....cvvnnnnnns 68,749 |..cvvvnnnnnns 68,749 |............. 68,749 [cuveeiiiiininnns [ e [ e [C1- Tt R R R RN 1,122 [..01/15/2027 .
NRRC-D Facilities Corp CTL GSA Rev Bd Ls
67020B-AA-8 .. |Rental ......eooviiiiiiiiiiiiiiiiiiciieens [ ..01/24/2024 .| Income adjustment . A R ..11/07/2023 .
84861T-AF-5 .. |Spirit Realty LP Sr Nt 3.400% 01/15/30 .. ..01/23/2024 .| Tax Free Exchange . 916,513 ..917,224 |. . (12,826). ..01/15/2030 .
84861T-AH-1 .. |Spirit Realty LP Sr Nt~ 2.100% 03/15/28 .. |....... [.. 01/23/2024 .| Tax Free Exchange ... ...50,933 |.. ...59,934 [.... ...(6,946)[.... ..03/156/2028 .
United Airlines LBASS Ser 2019-2 AA PTT Redempt ion
90932J-AA-0 .. |2.700% 11/01/33 ...coviivriiiiiiiiiiniecceiines | s ..11/01/2024 .1100.0000 ....evvnnvvvrvnnns foovrrnnnnneeeiiinins fovvineeeens 51,054 |ooeenniinnnn 51,054 (......ccennns 51,054 [...ccoennnens 51,054 [oeveniiiiiiiinnns foovriiiis e [ e e L 05T Y S R RN 1,034 [..11/01/2033 .
Visio RMBS Ser 2019-2 Cl A2 2.924%
92837D-AB-3 .. | 11/25/54 .oovvvniiiiiiiiiiiiiiiiinciiiees | s o 12/01/2024 . [Paydown .......covvevivvinsfooennnniiiniiininiinn v 51,685 [cuuuniiiinnnn 51,685 [....cevvennns 51,653 [...cevennnnns YR T PR R L I O R L I O AR, L0 1 Y S R 901 |..11/25/2054 .
Wells Fargo Bank Northwest NA CTL Ser 2002 Redempt ion
94978#-AT-4 .. |Cl 20 6.650% 08/01/27 .....ovvvvvvivrnnnenes | eenns ..12/01/2024 .1100.0000 ....eeunnvvvinnnns foorrvnnnnieriiiiis fonineneens 66,420 [....ccvvnnnnns 66,420 |..cevnnnnnnns 66,420 |............. (61 () O O R R R RN [CIC (VR R O R RN 2,417 (..08/01/2027 .
Wells Fargo Bank Northwest NA CTL MIRA Ls Redempt ion
94978#-AU-1 .. |Bkd Ln  7.380% 05/15/32 ....ovvvvvvnnnneneennn oo o 12/16/2024 .1100.0000 ..eevvnvvvvrnnnnns foevvnnnieeiiiniinnes forneeeiiinnns 92,506 [..eunieennnnnn 92,506 [......cvvnnns 96,853 [.....cevvnnns ST K I PO RN [QIC755)] U [R5 A o8[RS N 3,739 |..05/15/2032 .
Wells Fargo Bank Northwest NA CTL CVS Corp Redempt ion
94978#-AX-5 .. |6.640% 10/10/24 ......covvveniiiiiiiiiiiiiiiiiin | s ..10/10/2024 .1100.0000 ....evvunvvvrrnnns foorrrnnnnieeiiinnins fovvinieeens 87,499 |...uvniinnnn 87,499 (............. 87,499 ..o 87,499 [oevveiiiiiniinnns foorriiis e [ e 87,499 |.oiiiviiiiiiiinn feerriiiiiiiie v e 2,638 [..10/10/2024 .
British Airways Plc EETC ~ 3.800% 09/20/31 Redempt ion
11042T-AA-1 .. | ... ..12/20/2024 .| 100.0000 ... ...81,744 |... .. 81,744 |.. ..81,744 ... ..09/20/2031 .
Shell International Finance Sr
822582-AY-8 .. |08/12/43 ....oiiiiiiiiiiiiiiii e ..10/08/2024 .| Tax Free Exchange .......|icccoeeniiiiiiuniins Joviiininnnns 123,136 |..ccvvvennnns 100,000 |............ 125,888 |...euunnnnns 123,783 | foeviiiiinnnns ({70 ] AT TP (697) |eevveniiiiinnnns forviinnnnns 123,036 , ..08/12/2043 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 2,305, 180 2,372,788 2,364,982 2,357,192 7,317 (10,040) (2,723) 2,354,469 (63,320) (63,320), 93,953 XXX
2509999997. Total - Bonds - Part 4 9,622,829 10,459,248 9,525,757 9,665,903 7,317 117,801 125,118 9,791,019 (182,222) (182,222) 189,879 XXX
2509999998. Total - Bonds - Part 5 1,559,324 1,559,324 1,588,300 (28,976) (28,976) 1,559,324 43,468 XXX
2509999999. Total - Bonds 11,182,153 12,018,572 11,114,057 9,665,903 7,317 88,825 96,142 11,350,343 (182,222) (182,222) 233,347 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX
6009999999 - Totals 11,182,153 XXX 11,114,057 9,665,903 7,317 88,825 96,142 11,350,343 (182,222) (182,222) 233,347 XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
36179X-LJ-3 .. [GNMA Pool #MA8429  5.500% 11/20/52 ... |....... ..04/08/2024 .| Goldman Sachs & Company ....... .. 12/01/2024 . |Paydown .....ooveiiiiinnnnns fovvinnnnnnns 186,995 |.......... 186,286 |.......... 186,995 |....ouunnnns 186,995 |o.eviiiiiiiinnnns [t 709 [ e 0 O P FPP PP P PPPPPPPPN RTTTTTTURUR 4356 . 229
0109999999. Subtotal - Bonds - U.S. Governments 186,995 186,286 186,995 186,995 709 709 4,3% 229
3132D0-GS-6 .. [FHLMC Pool #SD8309  6.000% 03/01/83 . |....... ..04/02/2024 .|BMO Capital Markets Corp ..... ..12/01/2024 .|Paydoun ... (2,011)f... (2,011)f.... ....6,830 [...
3132DW-GZ-0 .. [FHLMC Pool #SD8316  5.500% 04/25/53 . |....... ..04/02/2024 .| Wells Fargo Securities LLC .... |..12/01/2024 .|Paydown e 1780 [ | 1,730 |.... ....4,338 |...
FN Pool# CB7872 Pool #CB7872  7.000%
3140QT-XA-2 .. [01/25/54 .....uvvvnnnnniiiiiiiiiiiiiiiiiiiiiiinn [ eeeees ..04/08/2024 .| Goldman Sachs & Company ....... ..12/01/2024 . |Paydown .......oooovvieiiiins fooeeeiiinnns 900,416 |.......... 929,820 |.......... 900,416 |............ 900,416 |....oooveennnnnnnns founnnnnns [0 | R A (20,404)]. oo fovvniiiiiiiiiinnn Jovveeeiiiieiiieeens Lo o, 27,905
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,372,329 1,402,014 1,372,329 1,372,329 (29,685) (29,685) 39,073
2509999998. Total - Bonds 1,569,324 1,588,300 1,569,324 1,569,324 (28,976), (28,976), 43,468

4509999998. Total - Preferred Stocks

5989999998. Total - Common Stocks

5999999999. Total - Preferred and Common Stocks

6009999999 - Totals

1,559,324

1,559,324

(28,976)

(28,976)

1,782
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date

Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

0999999. Total Preferred Stocks XXX
356440-10-6 ........... |Freedom Specialty INSUFANCE 00. ......cccociiviiiiiiiiiiiiiiiiiiicic e siens | eresreesneesneennes [eeennens 22209 75-6013587 ....... 26,121,756 ....292,000.000 ... 100.0
810528-10-5 Scottsdale Surplus Lines Ins. Co. . ....86-0835870 ... " .21,539,39% |.. . ..10,000.000 |. ..100.0
925558-10-4 .......... Veterinary Pet INSUFANCe 00. ......oiiiiiiiiiiiiiiiiiiiitii ittt snenssnsnesnsnssnens | enessenessenesseennes |oeresens 42285 ........|...... 95-3750113 ...... 22,679,865 ..ot o [oeseeeeeeeeens 6,935,387.000 100.0
1199999. Subtotal - Common Stock - U.S. P&C Insurer 70,341,015 XXX

Stocks 70,341,015 XXX

1999999 - Totals 70,341,015
1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CuUsIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares Outstanding
........................... DWM Insurance Agency, Inc Veterinary Pet Insurance Co. .....cccevevvrennnenn.

et e s sn e e e seseseees | VBTGP TNAFY PET INSUFANCE €0 oot [orenr e [oren e 1,000.000
VPI Services, Inc. ............. Veterinary Pet Insurance Co. ......ccccvcvrennen. ..
- Common Stock

0399999 - Total XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

E17, E18, E19, E20, E21, E22, E23, E24



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year
(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page (Line 9 for Separate Accounts)
and not included on Schedules A, B, BA, D, DB and E)

1 2 3 4 5 6 7
NAIC
Designation,
NAIC
Designation
Modifier and SVO
CUSIP Administrative Book/Adjusted

Identification Description Code Symbol Fair Value Carrying Value Maturity Date
0109999999. Total - U.S. Government Bonds XXX
0309999999. Total - All Other Government Bonds XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX
0909999999. Total - U.S. Special Revenues Bonds XXX
362334-BQ-6 ......... GSAA Home Equity Tr RMBS Ser 2006-3 Cl A ....ovvvnviviiinnnniiiinnnnnnnnnnnnnnnnnennnnnnnenens [ ooneeiiis feeeeeeees AR e 2825 28305 03/25/2036
81376G-AC-4 ......... Securitized AB Receivables LLC RVBS Ser .......c.eeeoeeeeemmmuineeemmnieeeeeemnnnneeeennnnnes [ oo eeeemmmeen8 FE e 26680 e 018.910 o 09/25/2036 .......
1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Residential Mortgage-Backed

Securities 29,005 21,235 XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 29,005 21,235 XXX
1309999999. Total - Hybrid Securities XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX
1909999999. Subtotal - Unaffiliated Bank Loans XXX
2419999999. Total - Issuer Obligations XXX
2429999999. Total - Residential Mortgage-Backed Securities 29,005 21,235 XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX
2459999999. Total - SVO Identified Funds XXX
2469999999. Total - Affiliated Bank Loans XXX
2479999999. Total - Unaffiliated Bank Loans XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX
2509999999. Total Bonds 29,005 21,235 XXX
4109999999. Total - Preferred Stocks (Schedule D, Part 2, Section 1 type) - Industrial and Miscellaneous

(Unaffiliated) XXX
4409999999. Total - Preferred Stocks (Schedule D, Part 2, Section 1 type) - Parent, Subsidiaries and Affiliates XXX
4509999999. Total - Preferred Stocks (Schedule D, Part 2, Section 1 type) XXX
5109999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Industrial and Miscellaneous

(Unaffiliated) XXX
5409999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Mutual Funds XXX
5609999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Unit Investment Trusts XXX
5809999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Closed-End Funds XXX
5979999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Parent, Subsidiaries and Affiliates XXX
5989999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) XXX
5999999999. Total - Preferred and Common Stocks XXX
000000-00-0 ........ [ overnight Repos SEC LENDING ONLY ..voveoveveericrcsicsecseesemsensessensensense e [ | . [ 2430132 oo 2,430,132 |....... 01/02/2025 .......
9709999999. Subtotal - Cash Equivalents (Schedule E Part 2 type) 2,430,132 2,430,132 XXX
9999999999 - Totals 2,459,137 2,451,367 XXX

General Interrogatories:
1. Total activity for the year Fair Value $
2. Average balance for the year  Fair Value $
3.

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

444 154 Book/Adjusted Carrying Value $
2,593,877 Book/Adjusted Carrying Value $

Number
3A 1ALLS 1B.. $ TE.S e L 168 e
3B 2A...$ 2B .. $
3C 3A..$. 3B.. $
3D 4A..$ 4B .. $
3E  5A..$ 5B .. $
3F 6..... $

E25



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E
and not reported in aggregate on Line 10 of the Assets page (Line 9 for Separate Accounts))

1 2 3 4 5 6
NAIC
Designation,
NAIC
Designation
Modifier and SVO

CUSIP Administrative Book/Adjusted
Identification Description Code Symbol Fair Value Carrying Value

Maturity Date

9 - Totals

General Interrogatories:
1. Total activity for the year FairValue$ ... Book/Adjusted Carrying Value $ .............o.cocooovvevvevnn.
2. Average balance for the year FairValue$ ... Book/Adjusted Carrying Value $ ...............cocooovvevvevnnn.

E26




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Bank of New York Mellon ... New York, NY

Chase Bank Columbus, OH .

0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories

XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX (53,485,444)[ XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX (53,485,444)| XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash

XXX

(53,485,444)

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...). (67,547,183) 4. (64,716,504) 7. (58,716,531) 10. October......[.ccorinnnne (80,613,973)
2. February...|.cooeoiinns (77,887,507) 5. (66,992,024) 8. (57,052,928) 11.  November...|.......cccoceuis (58,804, 179)
3. March (60,989,850) 6. (64, 134,536) 9. September (69,679,961)] 12. December (53,485,444)

E27



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds
0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds
0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans
2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities
2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities
2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans
2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds
...................... |Nationwide Cash M L T T 1 kL1 S ROt I8 . L T PO 4 LT . | TP ST PP PP PPPPPPPPPPPPPPP (- Y- Lic)

8¢

8409999999. Subtotal - Qualified Cash Pools Under SSAP No. 2R 1,776,138 18,509

1,776,138

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1C.8 ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SCOTTSDALE INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL | e
2. Alaska .......ccceeeviiviiieieeen AK
3. Arizona WAZ |
4. Arkansas ..., AR [
5. California ......ccccevveiviiiiiiienn, CA | v
6. Colorado
7. Connecticut .......ccooeeveviiinieneee. CT o s
8. Delaware ........ccceevvvvcveecee. DE [ s
9. District of Columbia .................... DC | v
10.  Florida ......cccoevveiieiiicincinienee FL [l
11, GEOrgia oot GA [ ] s e i [ [
12, HaWaii oo HE ] e o e e [
13.
14.
15.
16.
17.
18.
19.
20.
21, Maryland ... MD [ | e [ [ e
22. Massachusetts ..............cccococue..e. MA |..... B..... MUTRIPTE oo e seeeeeeee [ [ 758,121 |.............. 537,553
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ..occvveiiiiiiiiiiciicneciee
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina .........ccccceevvevneee.. NC [
35. North Dakota .
36. For protection of all ph's
37, OKIANOMA ....oveeeneeeeieeeeeee s O [t ] e eeeseeiees [t seene [oeereeieieteeereenneiens[oeeeseeie e oeeree e
38. Oregon
39. Pennsylvania .......c.cccoocvvenenee. PA |
40. Rhode Island .......cccoooveveevevnce . R vt ] e e i [ [
41. South Carolina ......c..cccceeveeee.... SC ... Bo.....|[For protection of state's ph's ..o e e e 725,416 |.............. 523,701
42. South Dakota
43. Tennessee
A4, TEXAS .oeeveeeeeeeeeeeeenieeneeeneienes TX i ]| s [ [ [ [
45, UtAN e UT [ ]| e [t [
46, Vermont .......cooeeveevenicneneeee e VT ] s o o
A7, Virginia ..ooeeeeeveeneeeeeeeeeen . VA ] s e i [ [
48.  Washington ........ccccoevvvvvneceed WA [ ] s o i [ [
49, West Virginia ......cccoeeevveneneectd WV [ i) e o e
50.  WISCONSIN ..o W | e [ [
51, WYOMING ..eooeeiiieeeieeeeeeeeees WY || o [ [ o [
52.  American Samoa ..........ccccceeeeeee . AS o
53.
54. Puerto Rico PR |
55. U.S.Virginlslands .........cccccceeeennen VI e
56. Northern Mariana Islands ........... MP |...... oo
57. Canada .......ccccooeeeneeiiiiiiens CAN  eiie | e e e [eneesieneesnreesneesnnne [ereerree s eniees [eee e e
58. Aggregate Alien and Other ......... OT [ XXX XXX 24,781,339 23,100,820
59. Subtotal XXX XXX 3,306,908 2,430,705 26,264,876 24,162,074
DETAILS OF WRITE-INS
5801. New York Reinsurance ...3,306,908 |... ..2,430,705
5802. Canada REINSUFANCE .o oo eeeeeee e eeeeenes foeeeeenns 21,474 431 |.......... 20,670,115
5803, . e e | ettt esnes [esesetesee et et sens [ee ettt seseenens [eae ettt es [rest et
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX 24,781,339 23,100,820

E29
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