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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 + 4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. gOVENMENLS .....cooviiiiiiiiiiiiiciceeeseesee s e 4,346,806 |............. 3.065 |......... 4,346,800 |.......occeveirinne 0 fen 4,346,806 |............. 3.065
1.02 All OthEr GOVEIMMENLS ..........vvvveeeecececieeeieteeeieee et e eeenenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed ...............coccootoeeeeenne. 173,824 | 0.123 ... 173,824 | [ 173,824 |............. 0.123
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEET ...ttt e [V 0.000 [eeeeeeereeeeeeennes [V A [0 [V 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUATANEEEA ...ttt 12,095,651 |............. 8.529 |....... 12,095,651 | 0f..... 12,095,651 |............. 8.529
1.06 Industrial and MISCElIANEOUS ...........c.coovevueueeeeeeeeeeceeeeeeeeeeeeeeeee e reeeeeaena| oo 104,486,640 |............ 73.675 |...... 104,486,640 |.......coovueeeenene 0]..... 104,486,640 |........... 73.675
1.07 HyDrid SECUMHES ....vovivieiiiiicicietcetesssiee et [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeeeoeeoeeeeeee e (0] I 0.000 |.ooveeieeieens (01 (1 AT (1) 0.000
1.09 SVO identified fUNGAS .......covriieiieriircereere e s [ 0.000 [.eeeeeeverriennee (U R (U R [V 0.000
1.10 Unaffiliated bank [0aNS ............ccoeiriiniiincieneesee e 327,562 |............. 0.231 [ 327,562 ..o [V 327,562 |............. 0.231
1.11 Unaffiliated certificates of dEPOSIt ............cccceeeveveeeireieieeeeeeeteceeeeeee e (VS 0.000 oo [OOSR [0 [0 I 0.000
1.12 Total [ong-term DONAS ........ooveveereeeeiceirrseeeeeeeeseeeeeeeeeeeeseseeeeeeene e 121,430,481 [ 85.623 |...... 121,430,481 | 0f..... 121,430,481 |........... 85.623
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..........c.cccoevriiiiniinnieninned
2.02 Parent, subsidiaries and affiliates ..
2.03 Total preferred StOCKS .........ccoioiiiiiiiiierieseee e
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated)
3.02 Industrial and miscellaneous Other (Unaffiliated) ............ccooovvniinncnnn
3.03 Parent, subsidiaries and affiliates Publicly traded ..............cccccooenienne
3.04 Parent, subsidiaries and affiliates Other ..............cccoviiiiiiiiiiiin
3.05 Mutual fUNAS ...
3.06 Unitinvestment trusts ...
3.07 Closed-end funds ..o
3.08 Exchange traded funds ............ccooiiiiiiiiicceeee e
3.09 Total commOn STOCKS ..........ccoiiiiiiiiii e
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccveeieiieeiieiieeriee ittt s nneeneeneeas
4.02 Residential MOortgages ..........cocveiiiiiiiiiiiieneeseee e
4.03 Commercial MOMGAGES ........ooueiiieiieriierieesieeie et sree e
4.04 Mezzanine real estate loans ..
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeeseee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cccueiiiiiiiiiiiiiieieeieeceeeeeee
5.02 Properties held for production of income
5.03 Properties held for Sale ..........ccccoovieiiiiiiiieiiecieece e e
5.04 Total real estate ..o
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ..ot 4,753,363 |.....connvn 3.352 |........ 4,753,363 | [V — 4,753,363 |............. 3.352
6.02 Cash equivalents (Schedule E, Part 2) ..........ccccevvveeeveveninieeeeeresnsesens [ 13,222,927 |............. 9.324|....... 13,222,927 oo [ — 13,222,927 |............. 9.324
6.03 Short-term investments (Schedule DA) ...........cccoooveveveveveveeeeeeeeee e e 385,094 |............. 0.272 | 385,094 | (0 385,094 |............. 0.272
6.04 Total cash, cash equivalents and short-term investments .....................|ooo.... 18,361,384 |............ 12.947 |........ 18,361,384 |.....ove 0f....... 18,361,384 |........... 12.947
7. CONACLIOBNS .......ovceeeeeeieeeeeececce ettt ettt n s s oo eeeeenenens [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
8.  Derivatives (SChedUIE DB) .........ccceuiueuiiiirieieieieeeeeesieeieieee e e [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
9. Other invested assets (SChedule BA) ............c.cceueueieieeeeeieieeieeeeees e oo 34,747 (... 0.025 |...coenveeee. 34,747 | [V 34747 |............. 0.025
10.  Receivables for SECUMMES .........ccvuriiiucieiririicceieie e e [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
11.  Securities Lending (Schedule DL, Part 1).........c.ccccueueiiieieieieieeeeceeeeeieeseses e [V 0.000 [eeeeeeereeeeeeenenes [ D0, % S S D.3, % SR RV XXX
12.  Other invested assets (Page 2, LiNe 11) ..c.coviierinenincceeeeceeeeeeeena 0 0.000 0 0 0 0.000
13. Total invested assets 141,820,362 100.000 141,820,362 0 141,820,362 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiiitiiiitiiteite ittt bt bbb bbb bt bbb E b E £ E e h b £ E e E R e bt ARt ARt e bt e b e eb et Ssemmee e e e ene e e e e e e e e e e nneens
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ....

2.2 Additional investment made after acquisition (Part 2, Column 9)

Current year change in encumbrances:
o B ] = S =T i TR o 10 o e PP RRTRPS
3.2 TOtals, Part 3, COIUMN 11 ..ot b bbbt b st b b e e b b e se e b e o0 b e e b e e b et e b et e b e b e e b e b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e bt ebesebeses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G . ........ o ... S ... B ... S .. ... .......@.ttseeseeseeseeteanteenseanbeas foeereeeeaseeaaeeete e e e ae s

Deduct amounts received on disposals, Part 3, RRY  COUR. VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ..o . ... N .. ... Y- B N B

6.2 Totals, Part 3, COIUMN 13 ..o e e e i s
Deduct current year’s other-than-temporary impairment recognized:

7.1 Totals, Part 1, Column 12 ...
7.2 TOtals, Part 3, COIUMN T0 ...ttt bbb bbb £ b b e se b e e b e e b e e b e e e b e s e e b e b e e b e b e saebe 22848 SRS AR SR L AR oA L e b oA e e b e b e e b e b et ebesesese s ese et

Deduct current year’s depreciation:

8.1 TOtals, Part 1, COIUMN 11 ... b bbb b bbb e b e e b e bbbt b b s b bbb e saebe S0 e R e R e e b e s e b bbb

L ol = K =T G T o 10 oo TR O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) .........c.ccuiiiiiiiiiiiiiiie ettt bbbttt be s 2o e e e e e e e e e e e e e e e e e eneeas
Deduct total NONAAMIEA @MOUNLS ..ottt e b e e e e E e e e e e e e e e e e e e e R e e R e £ e e S H e £ R e SR e e R e SR oo R e e E e e e e e Ee e e e e eesh e seeeeeeeeeeeaae s S0eas et e s e b e e et

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiiiieie ettt bbbt b bt bbb bR bRt b e bt b e e bt bt e bt b Smseeneensess e e e e e e e e e e eneenes

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr VAT .........ciiiiiiiiie ettt meee e e e e e e e e e e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acqUISItIoN (Part 2, COIUMN 7) ..ot bbbttt bbbt bbbttt b e aR e e s e e resbesbeebesaeetesaeeteereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e et e et e eaeeaae oeabeeabeeabe et e et e e e e aaeesbeeas eeesseeseeaseenaeeseeaeeaeenaean
Capitalized deferred interest and other:

o B ] = S =T i TR o1 10 o e PP PRRPNS

3.2 Totals, Part 3, Column 11 ...

Accrual of discount

Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, COIUMN O ... oo Qo g ... B ... S ... e ... .eoueeseseesseesseeareeateetesteanseanns
5.2 Totals, Part 3, Column 8 ..o A . .. A . B . BB e

Total gain (loss) on disposals, Part 3, Column 18j..\ : ™ ... . B B O
Deduct amounts received on disposals, Part 3, CHEIMN G ... ... A ... B ... U B o e
Deduct amortization of premium and mortgage i e T TO Moo a0 A O (T e OO e O rrerrrerrrerrrerr RPN
Total foreign exchange change in book value/recorded investment excluding accrued interest:

Lo I B o] = S =T i TR o 10 o e T PP PRPRTPS

9.2 Totals, Part 3, Column 13 ...

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb b e b bbb e b b e e b e e b e e b et b e e e b o R e SR oA e e R e bbb e bbb et b e

O o) = T o Ty A o] [0 Ty N O OSSP
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) .......c.couiiiiiiiiiiiiiiiieieeeeeies —eeeeee e
Rl ez Y= TV Lo g T [ o 1= g Lo OO S
ST o] ol =TI (I g T= Y o TU TS BN TR ) SR
Deduct total NONAAMIEA @MOUNLS ..ottt e e h e e e e oo e e e a e e e e s e e e e e e R e £ R e S E e £ R e e R e e R e £ e e e R e e R e e e e e Re e e e e R e e heeeesReeeeaeeaae s S0eas e b e s e e e et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......cuiiiiiiiiii bbbttt bbb e e e e e e e e e e eeaees
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOI YBAI ............ceuiuiriiiiririeietetetete et sttt tesese et sssetesetesesese st ssesesesesesesese e ssesesesesesese e s s s es s sebebesane e <oesesesnneeeeseenanans 36,225
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8) .........uiiiiiiiiii ittt bbbt bbb bt e e sreeresreeaesaeeaesaeeaeeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ..ot eas eeeseeareesreeareeareeareeareeas 0 0

Capitalized deferred interest and other:

3.1 TOAIS, PArt 1, COIUMN 16 .....vvivieieiiieeeietetet ettt ettt et ese et et s a et et es e s ess s ss e s et e s eb et esess s eses et eseseseseseas s es s esesesesesess s essseseseseses etk ebee et st neea e bbbt eatae e 0
3.2 TOtAIS, PArt 3, COIUMN T2 ....oiuiuitiiiiiiieieietetet ettt sttt ettt ettt s bbb e s ese e se s e es b e s et e s es et e s a2 s e s e b e s e s es e e ee s a b e b e s e sese e e s bbb e b en s s eseee e seseseenereneeninana 0 e 0
AACCTUAI OF QISCOUNT .......cvviveieecececte et eeeceete et es e seeete st es s ssaeaesesesessssetetesesesssseeesesesessssesesesaseesssetesas s snsssetesasesesssetesas s ensesetetases s snsnsesasasassnsetesesassnsssntesasasans et et esesatscaetetannas 13,161

Unrealized valuation increase/(decrease):

5.1 TOalS, PArt 1, COIUMN 13 ......oiiiiieiiiciieeie ettt s s s s s st s s s s s sttt s st 29,154

5.2 TOtAIS, PArt 3, COIUMN O ...ttt ettt et b st b e s ee b b £ st E e E b £ £ b £t s bbb et et b ettt ensns et et s esensnanasa (3,773) e 25,381

Total gain (I0Ss) 0N diSPOSAIS, Part 3, COIUMN T ... ..ottt ettt ettt s e e et e she e sh e e sh e e ke e bt e a bt e a bt ea et eae e eR e e Ahe e b e e bt e a bt em bt embeemeeaheeabeeas oeneeseeaeesaeenseenseeanens 0

Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 16 ..........cccviuiiiuiiiieei ittt eeete ettt et et et ese st eae st esestete et ete et ese s ebessstesssaessstese et eseasebessesensatessssesssteseasa <eesesensesesesenane (32,546)
Deduct amortization of PremMium ANA AEPIECIAtION ............ccceueueveeececeeeeeeeeeeeeceeteteteeesssaesesesesessassetessesssasssseses s sssssssesesasssassssesasssssssssesasassssssssesasnsnassnss Seetatscsesesesasasacnes 51,998

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....oviitieieiieeieietet ettt ettt ettt ae st s a et et e s e s e se s se e s et e s eb et esess s es s st et et e s eseseas s es s e s et esesesess s eseseseseseses bbb ee et st neea bbbt netae e 0

9.2 TOtAIS, Pt 3, COIUMN 14 ..ottt ettt te et ee bbb ee b e et e e E b0 £ ee LR b £t b e 2ot b bttt 2o enemsnsea et en et en 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOtaIS, PArt 1, COIUMN 15 ...ttt ettt ee bbb es bbb £ te e E b bt E b e eh bbb e sttt ae e et s s ennsna et an s 20,568

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieitieieieie ettt ettt et ea et et et se b et s ese e e s s e s e s et es e s e as s es s e s esesesesese e s es s e s et et esess s es s s asa seee b eb bk eae sttt nenaebebetis 0 e 20,568
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) ........ccceeurriririririeieieteteriie st stststete et ss sttt esee s s ssssesesesens <eesesssessesesaesanens 34,747
[DI=Ye [0 o) e=T Mo o E=To (g g 11 C=To IR= a0 To 0L OSSP 0
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.cuiuiiiiiiiiiiiieieteetiist sttt s ettt ese e se e st setesese e s seesesebebesese st e ss s sesesen oeseesseseseasnanennas 34,747

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAN ............cccueueueeeeeeececteteeeeeescaete et eeesssaesesesesessssesesesssessssssesesesessssssesesesensssesesesesnsssstesessssnsnsnsasans seesessescaesens 125,975,963
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7 .............ccuiiiiuieiiueeiteestete sttt etete et et et et e e et es et ese et eae st ess st esessese et ese et et ess et ess et ensasessssesssseseesebesseseseseasassesesesesennane 20,670,725
ACCTUAL OF QISCOUNL ........cvoeceeeee ettt ettt eeeeeeee e et e e ea e e e e e e s e s e eneeeeeaeeenaeeenaeeeseeseneeseneesenees s s s e ensesenseeenaesensesensesensesensesenseeensesensesensesensesensesensesensesensssenaes theesseeasaesasseeaes 483,599
Unrealized valuation increase/(decrease):

AP 1, COIUMN 12 .ot e e et ee e e e st ee e en et ee e ee st en s e en st ens et ens e ens et ens et enseeenseeenseeenseeenseeansssensnesnae st s e bt nsiennes 239,682

4.2, Part 2, SECHON 1, COUMN 15 ...ttt sttt s b et ettt bt et et s b ettt e s b et ettt bbb enas Seetesesensnsnaesasanen 46,250

4.3. Part 2, SECHON 2, COIUMN T3 ......ouiiieieiiiieieeeteee ettt et e e as ettt e s et e s es e s s e s st et eseses s s s s s st et eseseseseasa s s s st esesesessssasassssesa Heeeesebebebeeeat et st neseebenetis 0

4.4, Part 4, COIUMN T .ottt ettt ee bbb eh b £ oo b e eE e E o880 £t E b et E A b8 £ £ ot E e E b b e et bbb et R et s en s e e s s 53,344 . 339,276
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 ........ciuiueiiieieeceeteeeeeeeectete et es e s e et teteeesseaeaetesesessssesesesesenssssaesesesensssssesesesensssssesesesassnsesesasasensnsssesesasnns febesesessscastesananas 35,628
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccoouiuiiuiuieieieeiee ettt ettt e et et et e s es e st ese et eassessaseeseseeeeaeeneaen 23,075,216
DedUCt AMOTHZAtION OF PIEMIUM ........viieceeeeee i ececeete et ceeaetete s seaeeetesessasassese s s s ssasseses s s asssseses s ssssssses s s sssssssesasasasssses et s s sssssssess s sssnseses s s asssansnsasas +eetsesesesesassacaes 105,553

Total foreign exchange change in book/adjusted carrying value:

8.1. Part 1, Column 15 .....coiiirrceieieecee e ettt eaeeteteteteteteteseateteteteteteteseseaeat ettt es et et eheae ettt e st et et eseseas s es et s e bR R et Rttt b ettt 0
8.2. Part 2, Section 1, Column 19
8.3. Part 2, SECHON 2, COIUMN 16 ... e e e e e e e e e e e e e e e e et e e e e e e e e e e e e e e e e e e e eeeeeeeeeeas 2aseesessesseaseesessearesreareas 0
8.4. Part 4, Column 15 .... TSSO .0

Deduct current year’s other-than-temporary impairment recognized:

9.1, Part 1, COIUMN T4 L.t b et b bbb e bbbt bbbt b et
9.2. Part 2, Section 1, Column 17
9.3. Part 2, Section 2, Column 14

L -V R 7o ¥ oo N 1 TSSO

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cooviiiiiiiiiiiininisisescsi e 10,000
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruereeeeeeeeceetetesesessesetesesesessseesesesesesssaesesssesesssaesesesanas seesesssscaesees 123,424,231
[DTTe [ Tet i (o) =TI aTeT g F=Te Lo Ty (=T o IR= T 4o U 0
Statement value at end of current period (LIN@ 11 MINUS LINE 12) ........cccueueieeeeececteteeeeeeeceete et eeeessaete e esessse ettt esesssesaesesesessssssesesasensssstesesssensssnsesesasenas feseseseseninas 123,424,231
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES

INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......c.cocvevveevicriirieene s 4,346,806 |..........cou...... 4,328,646 |....cocvevenee 4,167,089 |.....ccoonee. 4,325,000
Governments 2. CANAAA ..o e 0 freeeeeeeee 0 freeeeeeeee 0 freeeeeeeee 0
(Including all obligations guaranteed 3. Other Countries 0 0 0 0
by governments) 4. Totals 4,346,806 4,328,646 4,167,089 4,325,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 173,824 170,813 179,608 170,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 0 0 0 0
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 12,095,651 11,413,092 12,201,671 11,983,472
Industrial and Miscellaneous, SVO 8. United States .....cooeeeeeeeeeeeeeeseee e 89,484,340 ... 87,014,063 |................. 89,638,786 |................. 92,789,800
Identified Funfis, Unaffilia}ted Bank 9. €anada ...coooiieeee e 2,286,484 |.....ocvvne 2,366,789 |....cooveeee. 2,242,920 |ooiieiieinne 2,500,000
Loans, Unaffilated Cortiieates of 10._ Other Countries 13,043,377 13,055,539 12,486,667 13,194,856
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 104,814,201 102,436,391 104,368,373 108,484,656
Parent, Subsidiaries and Affiliates 12. Totals 0 0 0 0
13. Total Bonds 121,430,481 118,348,942 120,916,742 124,963, 128
PREFERRED STOCKS 14.  United States ........cceovveevveeeveeeeee e 1,993,750 |...ovovveenee. 1,993,750 |...cvovveenee. 2,000,000
Industrial and Miscellaneous 15, CaNada ..cc.eoveeeiiiieeeeeeeeeeeeee e 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 1,993,750 1,993,750 2,000,000
Parent, Subsidiaries and Affiliates 18. Totals 0 0 0
19. Total Preferred Stocks 1,993,750 1,993,750 2,000,000
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiiieeiee e
(unaffiliated), Mutual Funds, Unit 22 Other Countries 0
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 0
Parent, Subsidiaries and Affiliates 24. Totals 0
25. Total Common Stocks 0
26. Total Stocks 1,993,750 1,993,750 2,000,000
27. Total Bonds and Stocks 123,424,231 120,342,692 122,916,742

Sl04




SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20 Years

7

Total Current Year

1. U.S. Governments

TANAICT (e

1.2NAIC2 ..

T3NAIC 3 e
TANAICA ..

1.5NAICS ..

TBNAIC G ..o

1.7 Totals

............... 1,251,748

............... 3,089,813

..................... 5,245

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

............... 4,346,806

............... 4,208,354

............... 4,346,806

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..

3.3 NAIC 3 ..

3.4 NAIC 4
3.5NAIC 5

3.6 NAIC 6

GoIs

3.7 Totals

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed

4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
4.5NAIC 5
4.6 NAIC 6
4.7 Totals

174,860

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..

5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

13,574,436

1,543,563

1,537,576

3,180,796

5,749,097

12,095,651

13,574,436

12,095,651




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Through 10 Years | Through 20 Years

7

Total Current Year

8 9
Col. 7 as a % of | Total from Col. 7

11
Total Publicly
Traded

12
Total Privately
Placed (a)

6. Industrial & Miscellaneous (Unaffiliated)

B.ANAICT (e
6.2NAIC 2 ..

6.3 NAIC 3
6.4 NAIC 4

6.5NAICS ..

6.6 NAIC 6
6.7 Totals

............. 12,459, 366

221,222

..4,307,340 |...

............. 31,074,815
...18,495,507 |....

............... 4,754,007

............... 1,311,081

60,641,413

.................. 388,629

221,222

.43,048,152 |..
.................. 187,223

.............. 8,096,082
.31,721,674 |.

............ 52,545,332

...11,326,478

................. 388,629
221,222

16,987,928

104,486,640

64,481,660

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3

74 NAIC4 ..
75NAICS ..
76 NAICG ..

7.7 Totals

8. Parent, Subsidiaries and Affiliates

BANAICT L
B2NAIC 2 ..o

8.3NAIC 3.
8.4 NAIC 4 .
8.5NAICS.

BBNAICE ..o

8.7 Totals

Q0IS

9. SVO Identified Funds

9.1 NAIC 1

9.2NAIC 2 ..
9.3NAIC 3 ..
9.4 NAIC4 ..
9.5NAICS ..

9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank
10.1 NAIC 1

10.2NAIC 2 ...
10.3 NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC5 ...

10.6 NAIC 6
10.7 Totals

Loans

................ 385,004
0

327,562

385,004
327,562

.................. 385,004

327,562

385,094

327,562

712,656

712,656

11. Unaffiliated Certificates of Deposit

11.1 NAIC 1

11.2NAIC 2 ...
11.3NAIC3 ...
11.4 NAIC 4 ...
11.5NAICS ...

11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years [ Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
T2 NAIC T e d) e 13,795,734 |............. 35,708,191 |............. 12,584,964 |............... 7,934,802 |....ocueunnne 7,234,002 | (V) IO 77,257,693 | 8304 [ XX i o XK e 24,712,362 |...cocevene 52,545,332
122NAIC 2 ... A(d) 4,307,340 |... ...18,495,597 |.... ..19,260,346 ..984,869 |.. .43,048,152 |.. .31,721,674 |.. ...11,326,478
123 NAIC 3 e (D) i (1 0 0 |eoeeeeeerrereeeeeeen O i 0 o 187,223 | 022 [ XK e e XK [ 187,223
124 NAIC 4 i (D) s (1 0 | O e 0 |eeeeeererereeeeeeen O e 0 o 0 [ 000 o XX [ e XXX e o 0
125 NAICS o (D) e 385,094 ..o 0 388,629 [....oeceeeeeeeeeeeen 0 o 0 [(€) e T73,723 [ 008 | XK e e XK oo 385,004 ..o 388,629
12.6 NAIC 6 ... 221,222 327,562 0 548,783 327,562 221,222
12.7 TOtalS .. 18,709,390 |............. 54,531,350 |............ 32,032,534 |....cocoen. 9,308,300 |.....c........ 7,234,002 | 0 [(b) ....121,815,576 |....coucvcrececees 1000 [ XXX [ XK i 57,333,915 |............. 64,481,660
12.8 Line 12.7 as a % of Col. 7 15.4 44.8 26.3 7.6 5.9 0.0 100.0 47.1 52.9
13. Total Bonds Prior Year
13ANAICT (e, 18,227,098 Llll049,334,939 |l 10,421,204 |............... 9,057,573 |..creeennn 8,583,241 | O [ XK o XK [ 86,624,053 |....covorieenne 69.8 | 24,469,399 |............ 62,154,655
13.2NAIC 2 ..o . 129,608 .00l 28,739,670 |l 11,795,324 ..o O e O e O o O XK [ XXX e [ 35,660,601 ..o 28.8 [ 22,464,063 |............. 13,196,537
13.3NAIC 3 ... e 173,000 | 00 [ 173,000 o 0
13.4NAIC 4 ... ... 767,054 |.... .634,488
135 NAICS e 890, 39T | O e O 13,363 [ O e O O XXX el XXX [ (€) 803,755 |.oeveeeeerreneeeenn 006 [ 0 | 803,755
13.6 NAIC6 ... 0 . 0
137 TotalS ..o e 13,811,359 |............. 69,748,305 |............ 22,412,076 |.............. 9,473,483 |.....cocnn 8,583,241 ...124,028,463 |.........cocenee. 100.0 [.ooeeneee 47,239,027 |............. 76,789,436
13.8 Line 13.7 as a % of Col. 9 11.1 56.2 18.1 7.6 6.9 100.0 XXX 38.1 61.9
14. Total Publicly Traded Bonds
T4ANAIC T e 2,394,956 |.......c....... 7,484,734 |............... 4,855,435 |............... 3,636,442 |......c..... 6,340,795 oo (V) IO 24,712,362 |.vereerninieeenen 2003 [ 24,469,399 | 1907 24,712,362
14.2NAIC 2 ... ..3,999,892 |... 9,974,975 |............. 16,761,939 |..... ..984,869 |.. .31,721,674 |.. .31,721,674 |..
T43NAIC 3 e [V 0 | 187,223 [ 0]. 187,228 [ 002 | 173,000 el 001 [ 187,223 |..
T4ANAIC 4 oo 0. 0 e 0 0. s 0 [ 000 | 132,565 [ 001 e 0.
TAE5NAIC S et 385,004 [ 0 |eeeeenreneeeeeeen O e 0 e O i 0 o 385,004 [ 003 e O i 000 e 385,094
T4B NAIC 6 ... 0 327,562 0 327,562 327,562
14.7 TOtalS ..o e 6,779,942 |............. 17,787,270 |.............21,804,597 |............... 4,621,311 57,333,915 | A7 | 47,239,027 [ 381 e 57,333,915
14.8 Line 14.7as @ % of Col. 7 ..oeueevvnvnnnnforiccccc 1.8 | 31,0 [ 380 [ 8 [ T 020 [ 100.0 [ XX e XXX e XX oo 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 5.6 14.6 3.8 5.2 0.0 47.1 XXX XXX XXX 47.1 XXX
15. Total Privately Placed Bonds
15 ANAICT (e 11,400, 777 28,228 407 | 1,729,029 [ 4,298,361 | 893,207 [ 0 o 52,545,332 | 4301 [ 62,154,655 |....ooceereee 50T | XXX e e 52,545,332
15.2NAIC 2 ... .11,326,478 |.. ...13,196,537 |.... ...11,326,478
15.3NAIC 3 oiieereererenesesene e eeeeeseeeseseseeeeees O i O e O e O [ O e O e O e 0L0 | 0
154 NAIC 4 oo O i O e O e O [ O e O e O 000 634,488
155 NAIC S oo O i O e 0 [ 0388,629 [ O e 0 388,629 | 003 803,700 [l 006 O e 388,629
15.6 NAIC 6 ... 221,222 221,222
15.7 Totals ....ccoovverveieee ...11,929,447 |... ....64,481,660
15.8 Line 15.7as @ % of Col. 7 ..oevverenvnnnnforiicccc 18.5 [ 5720 [ 1529 |l T8 e T 000 010000 | XXX e XK e e XK e XX e o 100.0
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 9.8 30.2 8.4 3.8 0.7 0.0 52.9 XXX XXX XXX XXX 52.9
(@) Includes $  ooroeeeene 61,481,660 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ oo 0 current year of bonds with Z designations and $  ........coeceeueurrinenecnnas 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c)Includes $ i 0 currentyear,$ ..ccocoovriiieeinns 390,391 prior year of bonds with 5GI designations and $ .........cccccceeene. 221,222 currentyear,$ oo 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.




80I1S

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

. U.S. Governments

1.01 Issuer Obligations ..........c.cccceue

1.02 Residential Mortgage-Backed Securities ...

1.03 Commercial Mortgage-Backed Securities ..........
1.04 Other Loan-Backed and Structured Securities ...

1.05 Totals

.............. 1,250,000 |.............. 3,082,820 e 4,332,820 e 4,189,062 e 4,332,820
LTAB 6,993 |.. ... 13,985 |. ..19,201 .. ... 13,985 |
........................... 0
0
1,251,748

N

. All Other Governments

2.01 Issuer Obligations ............c.c.......

2.02 Residential Mortgage-Backed Securities ...

2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations .....................

3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities

3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals

. U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.01 Issuer Obligations ...........cccce..e.

4.02 Residential Mortgage-Backed Securities ...

4.03 Commercial Mortgage-Backed Securities ..........

4.04 Other Loan-Backed and Structured Securities ... 0 0.0

4.05 Totals 0 0 0 0 0 174,860 0.1 0 0
5. U.S. Special Revenue & Special Assessment Obligations

etc., Non-Guaranteed

5.01 Issuer Obligations ............cccooeioiiiiiiiiiniiicciees e, [V 1,281,968 [ 0 [ 980,280 |.....cocvunee 1,986,336 |........... D.9.0 SN RTRTN 4,248,584 |..cooveiie 3.5 [, 4,304,664 |.......ocveiiveins 3.5 [, 4,248,584

5.02 Residential Mortgage-Backed Securities ... 28,109 |. ....90,811 |.. ..80,372 |... .16,844 ... ...292,815 |. .315,953 |... ...292,815 |.

5.03 Commercial Mortgage-Backed Securities .......... |.o.cccoceevvevrvennnn. [0 0 Jooeeeeeeeeeeeeeeeen 0 e [0 T (V1 PSRN ¢ ¢ R RS 0 O | 0 O | 0

5.04 Other Loan-Backed and Structured Securities ... 56,511 170,784 1,460,897 2,120,144 3,745,916 XXX 7,554,252 6.2 8,953,819 7.2 7,554,252

5.05 Totals 84,619 1,543,563 1,537,576 3,180,79% 5,749,097 XXX 12,095,651 9.9 13,574,436 10.9 12,095,651
6. Industrial and Miscellaneous

6.01 Issuer Obligations ...........ccoeereeerenneineerneees [evieeiieiinas 4,191,844 |............. 18,403,675 |..cevennee 24,943,769 |....covennnne. 984,869 |....covevereicciiene [ SO XXX e 48,524,158 |...coeiieiieis 39.8 [ 36,267,904 |..ovoveniine 29.2 [ 36,889,393

6.02 Residential Mortgage-Backed Securities ... R 6,229,906 |............. 10,328,6% |.............. 5,403,835 |.....coe. 4,504,654 |.............. 1,090,820 |............ XXX e 27,557,912 [oooiiii 7 28,966,915 |.....cevviiiinne 234 [ 3,115,587

6.03 Commercial Mortgage-Backed Securities .......... [.....ccccocviiienan. (V1 A, 499,930 |veiieieeieee [V [V (V1 O D,0,0 NN U 499,930 |ovirieiieiieienne 0.4 [ [V 0.0 [ 0

6.04 Other Loan-Backed and Structured Securities ... 6,566,178 20,338, 111 142,109 637,981 220,261 XXX 27,904,640 22.9 40,201,506 32.4 0 27,904,640

6.05 Totals 16,987,928 49,570,413 30,489,713 6,127,504 1,311,081 XXX 104,486,640 85.8 105,436,324 85.0 40,004,979 64,481,660
7. Hybrid Securities

7.01 Issuer Obligations ...........cccooveveveveueueeeeeeeeeeeees oo 0

7.02 Residential Mortgage-Backed Securities ... L0

7.03 Commercial Mortgage-Backed Securities .. P PR 0

7.04 Other Loan-Backed and Structured Securities ... 0

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations .....................
8.02 Residential Mortgage-Backed Securities ...

8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued ...

8.06 Affiliated Bank Loans - Acquired
8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 0 0.0 0 0
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued .........c.ccooeevees foerviniiniinincc0 0 0 o0 0 [ XXX [ (V1 T 0.0 [oreeiieiiiireeeee (V1 TR 0.0 [oreeiiiieeieeee [V TR 0
10.02 Unaffiliated Bank Loans - Acquired 385,004 327,562 0 0 0 XXX 712,656 0.6 634,488 0.5 712,656 0
10.03 Totals 385,004 327,562 0 0 0 XXX 712,656 0.6 634,488 0.5 712,656 0
11. Unaffiliated Certificates of Deposit
11.01 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
12. Total Bonds Current Year
12.01 Issuer Obligations ...........ccccevrevncnncenccines oo 5,441,844 |.............. 22,768,463 |.............. 24,943,769 |................ 1,965, 149 ....2,160, 160 57,279,385 ..o 470 [ XX foeeee XX o 45,644,620 |.............. 11,634,765
12.02 Residential Mortgage-Backed Securities .......... |cccccoone. 6,259,763 |.............. 10,426,499 |....coveunnne 5,485,759 |.....cccoeuenee 4,585,026 .... 1,107,665 27,864,712 [ 2229 [t XX foee e XXX o 3,422,387 |ceeenennen 24,442,325
12.03 Commercial Mortgage-Backed Securities ........ (U AN 499,930
12.04 Other Loan-Backed and Structured Securities . |. 7,554,252 |...ocenee 27,904,640
12.05 SVO Identified Funds 0 0
12.06 Affiliated Bank Loans 0 [ 0
12.07 Unaffiliated Bank Loans ..........ccccooveveeneeneeneens foeviiniinnnn 385,094 | 827,562 [0 o0 el 0 e XXX i o 712,856 [ 006 e XXX [ XXX o 712,656 |oeeeveeiieiiieeeee 0
12.08 Unaffiliated Certificates of Deposit 0 0 0 0 0
12.09 TOtalS ..o e 18,709,390 |.............. 54,531,350 [....ccoennn 32,032,534 |.....cccocvuee 9,308,300 121,815,576 | 100.0 [t XXX i [ XX o 57,333,915 ..o 64,481,660
12.10 Line 12.09 as a % of Col. 7 15.4 44.8 26.3 7.6 471 52.9
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccevvririnininininiiens foeeieeiecieens 1,615,906 |.............. 25,719,672 |...coveuenne 14,407,422 |....oovenee 978,779 44,936,490 34,036,867 10,899,623
13.02 Residential Mortgage-Backed Securities .......... . 10,830,536 |.. . 29,302,159 |.

13.03 Commercial Mortgage-Backed Securities

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans

................... 634,488

.6,060,735

634,488 |

13.08 Unaffiliated Certificates of Deposi 0 0 0 0 .

13.09 TOtalS ... [ 13,811,389 |...cocunneee. 69,748,305 |.............. 22,412,076 |................9,473,483 |.......ccc..... 8,583,241 124,028,463 |......ooveeereenne 100.0 Joeoveienene 47,239,027 |..eeveenene 76,789,436

13.10 Line 13.09 as a % of Col. 9 1.1 56.2 18.1 6.9 100.0 XXX 38.1 61.9
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........ccccevrienennccnccines oo 5,249,892 |.............. 16,320,263 |.............. 19,949, 157 202,160,160 .....ooooee. XXX i | 45,644,620 ..o 3725 [ 34,036,867 | 2704 |, 45,644,620

14.02 Residential Mortgage-Backed Securities .1,088,445 |... ..968,661 |.. 434,719 3,422,387 |..

14.03 Commercial Mortgage-Backed Securities
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds

14.06 Affiliated Bank Loans ... .0
14.07 Unaffiliated Bank Loans 385,094 |.ooiiiiiiine 327,562
14.08 Unaffiliated Certificates of Deposit . 0 0
14.09 TOLAlS ...t oo 6,779,942 |...ccvennenen. 17,787,270 |.............. 21,804,597 |......ccocnee 4,621,311
14.10 Line 14.09 as @ % Of COL. 7 ....ooviviiiiiiniiiiins oo 1.8 [ 31,0 [oriiiieees 38.0 |oeeeeereiriees 8.1
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12 5.6 14.6 17.9 3.8 5.2 0.0 47.1 XXX XXX XXX 47.1 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations ..........ccccevririniiiininiiiiins foeeeeiciceeens 191,952 [ 6,448,200 |................ 4,994,613 11,634,765 11,634,765
15.02 Residential Mortgage-Backed Securities .......... |.cocoenenee. 5,171,318 | 9,457,838 |..coviiinn 5,001,215 24,442,325 24,442,325
15.03 Commercial Mortgage-Backed Securities ........ e 0 fe i 000409,980 [0 [0 [0 [ XK [ 020409,980 [ 00 0 000 [ XXX [ 499,930

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

27,904,640

................ 4,686,989
......................... 7.3

3.8
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

10.

1.

12.

Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI ........cc.iiiiiiiiie ettt e et b bbbt et e bbb e e e a et e nneeneenenne e
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt a e e e st e e h e e ehe e s bt e bt e s b e ea bt ea b e ea e e eh e e eh e e b e e b e e a b e e abeembeem s e en e e eseenseenaeenbeebeenbeannenns
ACCTUAL OF ISCOUNL ...t b bbb bbb b b e b e bbb bbb b b e bbbt b bbb
Unrealized valuation iNCrEASE/(AECIEASE) ........ueiuiiiiieiiiie ettt ettt ettt ettt ae e et e eaee e bt e ebe e bt e bt easeeae e eaeeeaeeeaeeehe e b e e bt e a et e a s e eaeeeaeeeaeeebeeebe e be e b e enbeenbeanneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt bt b e b e bt et e e et e e e e bt e e e e et e e et b e e e s e e e bt b e s e b e b et e b et e b et et et e s et et e e e e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ci.uiiiiiiiiiii ettt ettt bttt e ehe e e bt e ebe e bt e st easeeaeeeaeeeaeeeheeebe e bt e bt eaeeembeambeemeeaaeeebeesbeenbeenseeneanne
Deduct amOrtiZatioN Of PrEMIUM ........iiiiiii ettt ettt e s bt e s bt e bt e bt e bt easeesseeseeeseeeseeabeesseeaseesseesseesseehseeheeebe e seenseenbeeaseenseeheeebeeebeeabeebeenseanseanseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..ooiuiiiiiiiiiii ettt ettt et e sae e e he e e b e e s b e e bt e bt enbeenneannesnnas
Deduct current year’s other-than-temporary impairMeNnt FECOGNIZEM ............oiiiiiiiiiii bbbttt b ettt b e bttt eee b ene e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eoiiiiiiiiiitieieeee ettt ettt st sa e e beenbeebeenneea
Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

385,004

385,004

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment: N/A




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES

INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccovveueuera |oeececeeerenenens 5,284,461 | 0 [ 5,284,461 |oeoveeeeee
2. Cost of cash equivalents ACQUIFEM .............cccceueveveececueeeeeeeecceeeeeeseseseeaeaeeenas e 47,239,202 |....cooovvvvveerirnirneennn 0 o 47,239,202 |...covvieieieeeeeiiae
3. ACCIUAI OF DISCOUNL ...t [rnensese s (O TPV | TP (1 T
4. Unrealized valuation inCrease/(deCrease) ..........cuveieereenieeienieneeseeseeseens |oereesieenieein e 0 oo 0 [V T
5. Total gain (105S) 0N diSPOSAIS ........ccueiiiiiiiiiiieieeeeeeee e |oe e (O TPV | TP L1
6. Deduct consideration received on diSPOSAIS ............cccceevevevevevereriieeeeieiieieiens | 39,300,737 [ovveereenierieniennnn 0 i 39,300,737 [ooveeevereeieeicreieee
7. Deduct amortization of Premilm ...........ccoiiiiiiiiiiieii e e 0 Joeeeeeeeeeeereeeeieeees 0 o (01
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveiiiininiiniiciicns 0 oo 0 [V T
9. Deduct current year's other-than-temporary impairment recognized ............ |.oeeoeieiiiiiiiiiiis (O TR | TS L1
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) ot [reee e 13,222,927 |0 e 13,222,927 |
11.  Deduct total nonadmitted @MOUNES ............c.cooveveueueuiiiiieieeeeeecece e [eeee e 0 oo 0 e [V T
12. Statement value at end of current period (Line 10 minus Line 11) 13,222,927 13,222,927

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment: N/A

SI15




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
05616M-AE-6 . [BABSN 2015-2 SUB 0 10/20/2030 ....cevvuuneveeennn | eennes Grand Cayman .........ceeeeeenierene fooreeeens CYM........ ....06/02/2022 ... |oeeieen vevinin e 97,078 [ 83,270 [ B [l O e B | O e O e 0 ). 49,263 [ O e 0.029
44931B-AC-1 .. [ 1CG 2015-1A SUB 0 10/19/2028 . Grand Cayman ..........cceevenennnns foorennnns CYM........ L 12/19/2022 [ | 211,340 el 16,244 |l 16,244 Ll 17,664 . (10,170) e O e O e 0 35,617 e O 0.017
50188R-AA-7 .. [LCM 19A SUB 0 07/15/2027 .. ....12/08/2022 ... , , , , .. L PO | A 0.012
4699999. Residual Tranches or Interests with U 377,332 67,953 34,747 29,154 (11,789) 20,568 0 0 87,445 o] XXX
6099999. Total - Unaffiliated 377,332 67,953 34,747 29,154 (11,789)) 20,568 0 0 87,445 0 XXX
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0] XXX

6299999 - Totals

377,332

11,789)

1.

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$
$..
3B..$..
$
$

coocooo
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

6299999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
44931B-AC-1 ..... 106 2015-1 SN = 000 .ooveeeeiiiiiiiiiieieee Grand Cayman ..........ccceeeeinnn |ooeeeees CYM........ Adjustment .......ccccciiiiiiiiiiiiiiii, . 12/19/2022 ..|. 08/01/2024 . |........ (6,806))........ (3,773)|....... (27,048)].cccveeeennnes [ PP, [V [KIUR: 72 D] [V PO, (32,546)]........... (32,546)].............. [V PP, [ PP, [V PO 1,369
4699999. Residual Tranches or Interests with Underlying Assets Having Characteristics of Fixed Income Instruments - Unaffiliated (6,806) (3,773) (27,048) 0 0 (30,821) 0 (32,546) (32,546) 0 0 0 1,369
6099999. Total - Unaffiliated (6,806) (3,773), (27,048)! 0 0 (30,821)! 0 (32,546) (32,546) 0 0 0 1,369
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0

6299999 - Totals (6,806) (3,773) (27,048) 0 0 (30,821) 0 (32,546) (32,546) 0 0 0 1,369
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY
SCHEDULE D - PART 1
Showing All Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carryin Dates
3| 4 5 8 9 14 16 18 20 21 22
NAIC
Desig-
nation,
NAIC
Desig-
F nation Current
o Modifier Year's
r and Rate Other-
C| e SVO Used to Book/ Than- Stated
o i Admini- Obtain Adjusted Temporary Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Impairment Rate When Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value Accretion |Recognized of Paid During Year Acquired Date
912820-AJ-0 ..... UNITED STATES TREASURY 1,250,000 |...97.3906 [........ccennn 1,217,383 [ 1,250,000 |.ooevvvnnnnnns 1,250,000 FA e o 1,062 3,125 |....09/02/2020 ...|....08/31/2025 ...
91282C-H\-6 ..... UNITED STATES TREASLRY .. ...5,002 |. 100.3594 |... ....5,000 |.. ...5,001 o ....07/26/2023 ...|....07/15/2026 ...
91282C-HM-6 ..... UNITED STATES TREASLRY .. 320,126 . 100.35% |... ..320,000 |.. ....320,071 o ....07/26/2023 ...|....07/15/2026 ...
91282C-JA-0 ..... UNITED STATES TREASURY .. .. 997,952 |. 100.9688 |... .1,000,000 |.. ....998,427 Ms ...... ...10/12/2023 ...|....09/30/2028 ...
912820-KP-5 ... UNITED STATES TREASLRY .. ... 75,448 . 101.0000 |... ...75,000 |.. A0 ... ....06/09/2024 ...|....04/30/2029 ...
91282C-KP-5 ... UNITED STATES TREASURY .. SD.. 1,685,016 |. 101.0000 |......cccennnn 1,691,750 [...ooeeeennnn 1,675,000 |......cceenn 1,683,924 A0 ...... ...05/09/2024 ...|....04/30/2029 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 4,333,584 | XXX 4,320,739 4,325,000 4,332,820 XXX 104,469 XXX XXX
38375U-B0-2 ... |GNR 2013-0240 Bl — CMO/RMBS ......ccvvvuuasieernnnnnnes | ...... | ....... |3 ......... | 1A e (166,455)[....3.7321 [.....covvneniens 7,908 |oeeeeinniieaeeeennns [V 13,985 MON .ooee [ 220 | 7,114 |....02/26/2014 ... |....09/20/2063 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backed
Securities (166,455)[ XXX 7,908 0 13,985 (5,306) 0 XXX XXX 7,114 XXX XXX
0109999999. Total - U.S. Government Bonds 4,167,089 | XXX 4,328,646 4,325,000 4,346,806 (6,107) 0 XXX XXX 111,582 XXX XXX
0309999999. Total - All Other Government Bonds 0] XXX 0 0 0 0 0 XXX XXX 0 XXX XXX
68609T-HV-3 ..... |0REGON ........................................................ | ...... | ....... |2 ......... | 1BFE |, 179,608 |. 100.4780 |.........ceeeunen 170,813 [.ooovvnnnnnnns 170,000 |oeeveeniiinnnnnn 173,824 (1,086) [.ooevvvnnnnnnns JU T (I AP 4.250 Do o602 7,225 |....11/01/2018 ...|....06/01/2049 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 179,608 | XXX 170,813 170,000 173,824 0 (1,036) 7,225 XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds 179,608 [ XXX 170,813 170,000 173,824 0 (1,036) 7,225 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 0] XXX 0 0 0 0 0 0 XXX XXX
605350-L4-0 ..... MISSISSIPPI HOME CORP SINGLE FAMILY MTG ... - TAFE L. .. 499,094 |. 103.3370 |... 501,184 |.... ....495,809 0 . .. (3,083) | . 31,525 |....07/07/2023 ...|....12/01/2053 ...
645791-CZ-5 . NEW JERSEY ENVIRONMENTAL [INFRASTRUCTURE .. 1.AFE .. 169,649 |. 101.8540 |. .153,800 |.. .0 (2,217) |. ....03/30/2017 .. 09/01/2026 ...
645791-CZ-5 . NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE .. 1.LAFE .. 141,374 |. 101.8540 |. 128,168 |.. .0 (1,849) |. ....08/30/2017 .. 09/01/2026 ...
896221-AD-0 ..... TRIMBLE CNTY KY ENVIRONMENTAL FACS REV .... | 1R FE L 1,000,000 . 100.5160 |... .. ....1,000,000 0. . ....05/18/2017 ...|....06/01/2033 ...
91743P-EU-5 ... UTAH HSG CORP .. .- 1.BFE ..|... 1,006,609 |. 102.6020 |... ..982,959 |.. ....1,001,973 0 [ (4,411) | ....05/31/2023 ...|....06/21/2053 ...
91743P-EV-3 ..... UTAH HSG CORP .. e | eeeeeeeen 1B FE Ll .. 491,068 |. 102.6010 |... ..480,628 |.. 0 | .. (2,624) | ....06/29/2023 ...|....07/21/2053 ...
97712D-E2-8 ..... WISCONSIN ST HEALTH & EDL FACS AUTH REV ............. L SD. s 2 teeeennns L ADFE s 970,730 |...96.2630 |..eevvuuneeennn962,630 founiiinnnnn 1,000,000 |-.eeeeneeennnnssd 980,280 0 1,500 ...11/30/2017 ...|....08/15/2035 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 4,278,528 [ XXX 4,250,738 4,223,587 4,248,584 0 (12,663) XXX XXX
3133N3-VG-6 ..... FH RE6015 - RMBS . .‘4 .. 159,231 |...87.4777 |... 137,296 |.... ....158,478 0 . e (39) - ....10/18/2019 ...|....09/01/2049 ...
31400C-DT-0 ..... FN CA4613 - RVBS . . 4. .. 135,164 |...87.4827 |... 116,372 |.... ... 134,337 0. ... (39) | ...11/07/2019 ...|....11/01/2049 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residentia
Backed Securities 294,394 | XXX 253,668 289,973 292,815 0 XXX XXX
20775C-55-9 ... CONNECTICUT ST HSG FIN AUTH HSG MTG FIN ... .. 1.AFE ..|... .. 470,139 |...99.1140 |... 431,146 |.... ..435,000 |.. ....450,998 0 . ...10/09/2019 ...|....11/15/2043 ...
296122-Us-1 ... ESCAMBIA CNTY FLA HSG FIN AUTH SINGLE FA . .. 1.AFE ..|... .. 292,147 |...86.3030 |... 252,131 |.... ..202,147 .. ... 202,147 0. ...08/20/2014 ...|....08/01/2044 ...
31350A-BR-8 ..... FEDMFH 15M034 A - CMBS B .. 1.BFE ..|... ... 15,413 |. 100.0090 |... ...15,001 |.... ...15,000 |.. 0 . ....09/11/2015 ...|....04/15/2025 ...
3137HB-2V-5 ... FRETE ML-19 AUS - CMBS/RMBS . I L .. 1.B FE ..|... .. 446,911 |...96.7780 |... ..476,434 |.... ..492,29 |.. ....450,325 0. ....11/15/2023 ...|....12/26/2036 ...
31397P-PL-8 ..... FHV MO12 A1A - CMBS/RMBS N .. 1.BFE ..|... ..671,637 |...94.7750 |... 583,868 |.... . 616,057 |.. ....669,943 0 . ...06/15/2022 ...|....08/15/2051 ...
45129Y-86-4 ... IDAHO HSG & FIN ASSN SINGLE FAMILY MTG R . 2. .. 1.B FE ..|... .. 283,175 |. 100.3000 |... 255,765 |.... ....274,063 0. ...10/04/2019 ...|....01/01/2050 ...
45201Y-M8-7 ..... ILLINOIS HSG DEV AUTH REV - RMBS 2 ... .. 1.CFE ..|... ..216,788 |...97.8700 |... 200,634 |.... ....207,302 0 . ....03/11/2020 ...|....08/01/2046 ...
54627D-BX-8 ..... LOUISIANA HSG CORP SINGLE FAMILY MTG REV . 2 1AFE .. 169,495 |...89.9640 |. .169,495 |.. .0 ....04/18/2017 .. 11/01/2038
5741R-18-6 ..... COMMUNITY DEVELOPMENT ADMINISTRATION MAR . 2 .1.BFE .. 150,000 |...98.9580 |. .149,998 |.. .0 ....04/07/2017 .. 09/01/2048
594654-GD-1 ... MICHIGAN ST HSG DEV AUTH SINGLE FAMILY M . 2 .1.CFE .. 234,423 |...99.6890 |. .223,942 |.. .0 ....10/09/2019 .. 06/01/2080 ...
604160-GH-1 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F ... 2 ... .. 1.AFE ..|... .. 114,241 ]...81.9840 |... . . ... 114,344 0 . ....03/30/2017 ...|....04/01/2046 ...
604160-JD-7 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F ... 2. .. 1.AFE ..|... 1,711,805 |...79.8040 |... 1,711,805 |.. ,711,805 0. ...1171072021 ... |....12/01/2051 ...
612120-BB-0 ..... MONTANA ST BRD HSG SINGLE FAMILY MTG - R .... L2 .. .. 1.BFE ..|... ... 46,102 |...99.4800 |... ...45,000 |.. 0 . ....08/30/2017 ...|....12/01/2042 ...
658207-TX-3 ..... NORTH CAROLINA HOUSING FINANCE AGENCY - ... 2. .. 1.B FE ..|... ..500,000 |...98.0880 |... . 500,000 |.. ....499,999 0. ....05/17/2017 ...|....07/01/2037 ...
708790-RC-9 ... PENNSYLVANIA HSG FIN AGY SINGLE FAMILY M . L2 ... .. 1.BFE ..|... .. 907,078 |...96.4570 |... . 875,000 |.. ...898,552 0. ...02/17/2022 ...|....10/01/2052 ...
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ANNUAL STATEMENT

FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Rate Current Other- in
SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP strative Actual Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
83712D-UH-7 ..... SOUTH CAROLINA ST HSG FIN & DEV AUTH MTG ............ LLAFE L 119,339 |...97.7150 [...ccovvenneenn 112,372 |oeeii 115,000 |oevveenieiinnnnnn BRICINCICY RN | B AR - o} ) AR | B FORRPPRRN | I Y 4.000 |...... 4.000 | cevvenn Jornniiiiiinnnns 2,300 |oeveeniiiiiinnnns 4,769 |....06/25/2015 ...|....07/01/2037 ...
83756C-TX-3 ..... SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORI .. vee |- 1LAFE ). .. 127,513 ]...99.7640 |... . 120,000 |.. 121,499 0 e (1,988) |0 [0 4.000 |...... 3.291 [MN ...... ....12/12/2017 ...|....05/01/2039 ...
91743P-AK-1 ..... UTAH HSG CORP - RMBS |- 1B FE ... .. 187,550 |...93.5570 |... . 178,380 |.. 179,152 |0 [ (270) |0 [0 3.500 |...... 3.024 [MON ..... ....08/13/2014 ...|....08/21/2044 ...
983220-MJ-3 ..... WYOMING CMNTY DEV AUTH HSG REV - RMBS ................]... ... LIBFE L 965,000 |...97.4220 |......ooeeeeen. 940,122 fonnncnnn 965,000 [.....cccennnnnnns 964,980 [.....ooovvnieeen0 foviiiiiiinees () [0 o0 e 3.450 |...... 3.450 (D ....... ...04/26/2017 ...|....12/01/2032 ...
0849999999. Subtotal - Bonds - U.S. Special Revenues - Other Loan-Backed and
Structured Securities 7,628,754 | XXX 6,908,686 7,469,912 7,554,252 (31,942) XXX XXX 43,240 241,920 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 12,201,671 | XXX 11,413,002 11,983,472 12,095,651 (44,684) XXX XXX 68,693 453,659 XXX XXX
03770D-AA-1 ..... APDESO 6.9 2029 144A .. 2.CFE ..|... .. 520,155 |. 103.5259 |... 517,630 |.... ... 500,000 |.. 519,047 el e (1,108) |0 0 ].1.6.900 ... 5.864 ...09/16/2024 ...|....04/13/2029 ...
03837A-AA-8 ..... APTIV IRISH HOLDINGS LTD .. .. 2.BFE ..|... .. 999,120 |...96.8245 |... 968,245 |.... .1,000,000 |.. 999,168 |eveeniiiiinnn0 [ 88 0 [0 ]l 40650 L 4.670 ....00/09/2024 ...|....09/13/2029 ...
04685A-3C-3 ..... ATHENE GLOBAL FUNDING .. 1.EFE ..|... .. 394,835 |...89.0626 |... 445,313 |.... ... 500,000 |.. 430,678 e [ 16,495 |0 0 ]l 10985 | 6.317 ....00/27/2022 ...|....08/19/2028 ...
05684B-AB-3 ..... BAIN CAPITAL SPECIALTY FINANCE INC ... .. 2.CFE ..|... .. 991,960 |...97.0032 |... 970,032 |.... .1,000,000 |.. 997,977 e [ 1,650 |0 0 ]002.950 L 3.125 ....03/03/2021 ...}|....03/10/2026 ...
06406R-BM-8 ..... BANK OF NEW YORK MELLON CORP .. .. 1.F FE ..|... 1,000,000 |. 103.4923 |... ,034,928 |.... .1,000,000 |.. ,000,000 f.oeeeeeviiieeen0 o0 feiiiiil0 eeiiil00l..5.834 | 5.835 ...10/18/2022 ...|....10/25/2033 ...
092113-AX-7 ..... BLACK HILLS CORP .. 2.AFE ..|... .. 997,870 |. 103.5943 |... ,035,943 |.... .1,000,000 |.. feie1s R VI R | R Ry ) I R N RPN | I R o 1[40 I AN 6.025 ....06/13/2024 ...|....01/15/2035 ...
09261H-AT-4 ..... BLACKSTONE PRIVATE CREDIT FUND .....ceeeemeeneeeeeennne o vee | e [T s .. 2.CFE ..|... ...99.8917 |... 998,917 |.... .1,000,000 |.. ...999,892 |...iiiiiieenn0 e 468 |0 [0 ]l 40700 4.749 ....08/17/2022 ...|....03/24/2025 ...
09261X-AB-8 ..... BLACKSTONE SECURED LENDING FUND .2.BFE .. ...96.0489 |. ..960,489 |. .1,000,000 .996,050 |.. .2.990 ....03/09/2021 .. 09/16/2026
09581J-AR-7 ..... BLUE OWL FINANCE LLC . .2.BFE .. ...87.2601 ..872,601 |. .1,000,000 .991,380 |.. .3.275 ...06/03/2021 .. 06/10/2031
1271L-AM-4 ... BROOKFIELD FINANCE INC .1.GFE .. . 100.5058 |. ..1,005,058 |. .1,000,000 999,99 |.. ......5.675 ....06/17/2024 .. 01/15/2035 ...
114259-AV-6 ..... BROOKLYN UNION GAS CO ... .. 2.AFE ..|... 1,000,000 |...98.4151 |... 984,151 |.... .1,000,000 |.. ,000,000 f.oeeeeeiiiieeen0 e feiiiiiil0 feeil0 el 40632 | 4.632 ...08/02/2022 ...|....08/05/2027 ...
12325J-Ad-0 ..... FRANKLIN BSP LENDING CORP . .. 2.CFE ..|... .. 996,980 |...97.2529 |... 972,529 |.... .1,000,000 |.. ....994,643 |0 [ 4146 |0 000030200 3.316 ....03/24/2021 ...|....03/30/2026 ...
125491-AN-0 ..... Cl FINANCIAL CORP .. 2.CFE ..|... .. 742,980 |...84.5858 |... 845,858 |.... .1,000,000 |.. e 86,490 |oeeeiiieeeennn0 [ 27,204 0 0 1000232200 7.741 ....05/11/2023 ...|....12/17/2030 ...
13607L-WV-1 ..... CANADIAN IMPERIAL BANK OF COMMERCE .. 1.F FE ..|... . 103.1746 |... 515,873 |.... . 500,000 |.. +..500,000 |eeeeiiriiinnnn0 foeiiiiiiii 0 0 00005986 . 5.986 ....00/27/2023 ...|....10/03/2028 ...
19828T-AA-4 ... COLUMBIA PIPELINES OPERATING COMPANY LLC . .. 2.AFE ..|... s . 102.9577 |... ,029,577 |.... .1,000,000 |.. 102999,998 |eeeiiiieeennn0 e 0 [0 ] 5L927 5.927 ....08/02/2023 ...|....08/15/2030 ...
20454P-AA-1 ... COMPEER FINANCIAL, FLCA . |- 2.BFE ..|... 1,000,000 |...89.8905 |... 898,905 |.... .1,000,000 |.. JLOLVLVJ[V[VIR R | R FORRN | N R | N RPN | I RN £ N AN 2.750 ....06/12/2021 ...|....06/01/2031 ...
225401-BG-2 ..... UBS GROUP AG |- 1.GFE L. . 104.0365 |... 520,183 |.... ... 500,000 |.. 500,000 |oeeeerennreeeennn0 foniiiiiiiienn0 o0 0 [e006.301 o 6.299 ...09/18/2023 ...|....09/22/2034 ...
24703D-BJ-9 ... DELL INTERNATIONAL LLC . .. 2.BFE ..|... . 101.1867 |... 505,934 |.... ... 500,000 |.. ....499,859 |...iiiiiiinn0 [ 4 0 [0 00050200 5.260 ....01/09/2023 ...|....02/01/2028 ...
277432-AY-6 ..... [EASTMAN CHEMICAL CO ... .2.BFE .. ...99.7872 |. ..997,872 |. .1,000,000 .994,083 |.. .5.709 ....02/22/2024 .. 02/20/2034
30225V-AS-6 . EXTRA SPACE STORAGE LP .. .2.BFE .. ...99.2719 |. ..992,719 |. .1,000,000 .980,828 |.. .5.673 ....02/22/2024 .. 02/01/2034
37045X-DI-3 . GENERAL MOTORS FINANCIAL COMPANY INC . .2.BFE .. . 100.0655 |. 000,655 .1,000,000 .999,407 |.. .5.028 ....06/06/2022 .. 04/09/2027
40434L-AN-T7 ... HPINC ..... .2.BFE .. ...99.5590 |. .995,590 .1,000,000 .999,105 |.. .4.782 ....06/06/2022 .. 01/15/2028 ...
42250P-AE-3 ... HEALTHPEAK OP LLC .. L2.AFE .. ...99.2265 |. ..496,133 . 500,000 .499,487 |.. ......5.266 ...01/09/2023 .. 12/15/2032 ...
44891A-CG-0 ..... HYUNDAI CAPITAL AMERICA ... .. 1.G FE ..|... . 100.8887 |... ,008,887 |.... .1,000,000 |.. 998,721 |0 o804 |0 0 )10 50650 . 5.741 ....06/21/2023 ...|....06/26/2026 ...
44891A-CN-5 ... HYUNDA| CAPITAL AMERICA .. 1.G FE ..|... . 102.8375 |... 514,188 |.... . 500,000 |oeeerrunneeeennnd99,753 [0 e 88 feiil0 k0 )l 62100 |- 6.115 ....09/18/2023 ...|....09/21/2028 ...
45005*-AB-6 ..... IRG INDUSTRIAL LLC weevviiieviiinnieeieinieeeeevviieees foen oo [ evvnn | et .. 2.CFE ..|... ...90.6153 |... .1,812,306 |..............2,000,000 [..............2,000,000 |....oevrrrennn0 fooriiiiiniinnn0 el i l0 ].004.020 |l 4.020 ....03/03/2021 ...}|....03/02/2028 ...
46647P-EH-5 ..... JPMORGAN CHASE & CO ... ,2, .. 1.F FE ..|... . 102.5692 |... ,025,692 |..............1,000,000 |.............. 1,000,000 |......cccvveeeeec Joevrmrnniinieenn0 foeiiiiiieennl0 o0 el 5,766 | 5.767 ....04/15/2024 ...|....04/22/2035 ...
49338C-AD-5 ..... KEYSPAN GAS EAST CORP 2| 2.AFE ..|... . 101.7747 |... eeevneeneeenenn 900,000 [oonniiiinnnnn 500,000 |oiiiiiiiiinin0 0 [0 0 [ 5.994 Ll 5.99% NS ...... . 29,970 |....03/01/2023 ...|....03/06/2033 ...
55903V-AZ-6 ..... WARNERVEDIA HOLDINGS INC .. .. 2.CFE ..|... ...99.6426 |... 2,989,278 |.... . 423,000,000 [...oeeeeeennnnnn0 Joeeiiiiiieien0 o0 0010130638 ) 3.636 [MS ...... .. 109,140 |....03/09/2022 ... |....03/15/2025 ...
595112-BZ-5 ..... MICRON TECHNOLOGY INC .2.CFE .. . 102.1880 |. ..1,021,880 |. .1,000,000 .999,429 |.. .5.884 . 58,750 |....02/06/2023 .. 02/09/2033 ...
63111X-AH-4 ..... NASDAQ INC ... .2BFE .. . 100.9784 |. .. 1,000,784 |. .1,000,000 .098,557 |.. .5.3% . 53,500 |....06/22/2023 .. 06/28/2028
639057-AF-5 ..... NATWEST GROUP PLC .1.GFE .. . 100.7195 |. ..503,598 |. . 500,000 .480,500 |.. .6.707 . 27,580 |....10/14/2022 .. 09/30/2028
639057-AJ-7 ..... NATWEST GROUP PLC .. . 1.GFE .. . 100.9568 |. ..1,009,568 |. .1,000,000 .1,000,000 |.. .5.842 . 58,470 |....02/27/2023 .. 03/02/2027
647551-AF-7 ..... NEW MOUNTAIN FINANCE CORP . .2.CFE .. . 100.63% |. ..1,006,396 |. .1,000,000 991,279 |.. R B V) . 34,375 |....01/25/2024 .. 02/01/2029 ...
649840-CV-5 ..... NEW YORK STATE ELECTRIC & GAS CORP ....eevvveeeveeenn fooe ven e [1,2 s .. 1.G FE ..|... . 102.7002 |.....oeennnnnn 1,027,002 |.... .1,000,000 |.. +..998,595 |ooeeiiiieeenn0 o126 |0 [0 ] 5850 . 5.850 . 59,638 |....08/03/2023 ...|....08/15/2033 ...
649840-CI-3 ..... NEW YORK STATE ELECTRIC & GAS CORP .....ccvvvnnvvvvens foon ven e 1,2 il .. 1.G FE ..|... ...98.8452 |... .1,000,000 |.. 997,610 |eveeniiiiinnn0 [ 90 0 014000052300 5.332 ....08/01/2024 ...|....08/15/2034 ...
682680-CD-3 ..... ONEOK INC ..eeeeeeeee e e eeeeeieeeeeeeee e eeeeeneeeeeen oo wen | [ 1,2 s .. 2.BFE ..|... s ...97.0621 ,000,000 .. +22995,800 |evvuniieeeennnn0 et 160 |0 0 4750 4.823 ....09/10/2024 ...|....10/15/2031 ...
69506Y-SC-4 ... BANC OF CALIFORNIA ....oevvvvnnniiiiiinnniniiiininnneeens fooe ven | eeeeenn 2,5 i LSAFE L 200,000 |...93.6117 200,000 |.oieevvnnniinnnns 187,223 [.......... 14,228 |0 [0 011032250 3.251 ...04/27/2021 ...|....05/01/2031 ...
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71845J-AC-2 ..... PHILLIPS EDISON GROCERY CENTER OPERATING L2BFE L 984,580 |...94.1959 ,000,000 f..ocevvvennnnnens 984,869 [........ceunnnnn (U Y2 1R RN | N AU | B RN 4.950 |...... 5.145 ....09/09/2024 ...|....01/15/2035 ...
718547-AU-6 ..... PHILLIPS 66 CO ... .. 2.AFE ..|... .. 1,031,310 |. 100.2853 |... .1,000,000 |.. ....1,030,125 0 [ (1,185) |0 o0 e 5.250 |...... 4.692 ....09/09/2024 ...|....06/15/2031 ...
74930B-AG-0 ..... RBB BANCORP .. 2.BFE ..|... .. 1,000,000 |...86.6029 |... .1,000,000 |.. ....1,000,000 I RN | N | RPN | B A 4.000 |...... 4.001 ....03/23/2021 ...|....04/01/2031 ...
758750-AN-3 ..... REGAL REXNORD CORP .. 2.CFE ..|... .. 499,575 |. 102.6919 |... ... 500,000 |.. ....499,752 0 e 108 |0 o0 6.300 |...... 6.312 ...01/09/2023 ... |....02/15/2030 ...
829932-AC-6 ..... SIXTH STREET LENDING PARTNERS . .. 2.CFE ..|... .. 998,410 |...98.1811 |... .1,000,000 |.. ...998,410 I RN | N | RPN | B SN 5.750 |...... 5.787 ....09/09/2024 ...|....01/15/2030 ...
845011-AF-2 ..... SOUTHWEST GAS CORP .. 2.AFE ..|... .. 998,670 |. 102.1900 |... .1,000,000 |.. 999,179 O e 252 0 o0 e 5.800 |...... 5.831 L 11729/2022 ... |....12/01/2027 ...
86275#-AA-1 ..... STRATEGIC CR OPP 4.25 04/01/2026 ... ..2.BPL ..|.. 1,000,000 |...96.1076 |... .1,000,000 |.. ,000,000 LU RN | N | RN | B SN 4.250 |...... 4.253 ....03/31/2021 ...|....04/01/2026 ...
866677-AJ-6 ..... SUN' COMMUNITIES OPERATING LP ... .. 2.CFE ..|... ...99.6390 |... ... 500,000 |.. ....498,852 O e 110 |0 o0 e 5.700 |...... 5.736 ....01/09/2023 ...|....01/15/2033 ...
87264A-CY-9 ..... T-MOBILE USA INC ............ .2.BFE .. ...97.8401 ..978,401 |. .1,000,000 .998,490 |.. .0 .5.050 |[......5.072 ....02/06/2023 .. 07/15/2033
872652-AA-0 ..... [TPG OPERATING GROUP |1 LP . L2.AFE .. . 102.3721 ..1,023,721 |. .999,001 |.. .0 .5.875 |......5.888 ....02/29/2024 .. 03/05/2034
92345Y-AH-9 ..... [VERISK ANALYTICS INC ....... .2.BFE .. . 102.7576 |. ..1,027,576 |. 991,793 |.. .0 ......5.750 |......5.877 ....03/02/2023 .. 04/01/2033 ...
92840V-AL-6 ..... VISTRA OPERATIONS COMPANY LLC . .. 2.CFE ..|... .. 191,631 ]...99.9662 |... 191,935 |.... ....191,952 O e 127 eil0 [0 e 5125 |...... 5.195 ...05/10/2022 ...|....05/13/2025 ...
950810-AA-9 ..... WESBANCO INC ... .. 2.BFE ..|... 2,000,000 |...83.9486 |... ....2,000,000 LI RN | I N | RPN | B SN 3.750 |...... 3.751 ....03/18/2022 ...|....04/01/2032 ...
963320-BC-9 ..... WHIRLPOOL CORP . e |1, .. 2.CFE ..|... .. 997,810 |...97.5475 |... 997,960 0 e 150 |0 e 0 5.750 |...... 5.779 ...02/22/2024 ... |....03/01/2034 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 48,422,266 [ XXX 47,812,239 48,892,000 ,524, 158 XXX XXX XXX
03464T-AA-7 ..... AOMT 2022-3 A1 - RMBS ... ...94.0119 |... .2,377,955 |.. ,204,080 |oevenneiiiinnnnnd [ 16,112 |0 [0 e 4.000 ...08/03/2023 ...|....01/25/2067 ...
049919-AA-1 ..... ATLX 24RPL2 A1 - RMBS ... ...95.4075 |... 984,693 |.eeeiniieeeennn 946,213 |0 2,278 [0 0 e 3.850 ....10/25/2024 ...|....04/25/2063 ...
05949C-HM-1 ... BOAMS 2005-1 1A1 - CMO/RMBS . ...90.2262 |... ...60,598 |..oiiiiiiienl 54,676 e (7,017) o 3,318 [0 [0 e 7.487 ....07/22/2013 ...|....10/25/2035 ...
059522-AA-0 ..... BAFC 2007-C 6A1 - RMBS ...99.3148 |... e 8708 e 3,494 |0 e 7T 0 0 e 4.905 |... ....02/25/2016 ...|....05/20/2047 ...
07336L-AB-9 ..... BVINV 2021-INV2 A2 - CMO/RVBS . ...79.2656 |... ,767,085 |.... 02,229,322 |ovevieeenn 2,142,735 [0 1483 [0 0 [ 2.500 ....02/10/2022 ...|....06/26/2051 ...
07386H-VS-7 ..... BALTA 2005-7 2A1 - CMO/RMBS ... ...52.4265 |... 360,165 |.... 366,119 [..ooeeeeenneeenn0 e (2,547) [0 o0 e 5.151 ...02/22/2016 ...|....09/25/2035 ...
10569F-AA-6 ..... BRAVO 2022-NQM1 A1 - CMO/RMBS . ...95.0087 |... ,181,889 |.... 258,714 o0 o 8,412 |0 [0 3.626 ....03/15/2022 ...|....09/26/2061 ...
12659Y-AA-2 ... COLT 2022-3 A1 - RUBS ...... ...94.9279 |. .. 1,426,850 |. 1,522,538 |.. .3.901 |.. ....08/17/2022 .. 02/25/2067
12669G-R4-5 . CWHL 2005-15 A8 - CMO/RVBS .. ...50.4470 |. ..115,014 |. .130,488 |.. .5.500 |.. ....07/19/2013 .. 08/25/2035
17030E-AA-5 ... CHNGE 2022-3 A1 - CMO/RMBS .. ...99.1026 |. ..295,132 |. .295,633 |.. .5.000 |.. ...06/24/2022 .. 05/25/2067
173076-4H-8 ..... CMLTI 2006-WF1 A2C - RMBS ...46.9787 |. 55,960 ..23,007 |.. .6.098 ....03/22/2006 .. 03/25/2036 ...
17307G-E8-7 ..... CMLTI 2005-8 14A - CMO/RMBS . ...93.0543 |. ..339,027 ..364,332 .317,339 |.. ...l 4.047 ...03/23/2016 .. 10/25/2035 ...
3173P-AA-5 ... FASST 2022-S3 A1 - CMO/RMBS ... .. 415,545 ]...95.3125 |... 434,311 |.... ..455,671 |.. 448,949 0 [ 13,847 0 [0 2.000 ....06/21/2022 ...|....06/25/2052 ...
32052€-AB-1 ..... FHASI 2006-AR2 2A1 - CMO/RVBS . .. 565,612 |...57.2112 |... 418,974 |.... ..732,328 |.. 100239,600 |eeveiiieeeennn0 e (25,380) e [0 6.660 ....05/20/2015 ...|....07/25/2036 ...
32113J-0G-8 ..... FNLC 2005-4 A4 - RVBS .. 578,350 |...97.8803 |... 661,853 |.... . 676,186 |.. 871,329 |0 [0 20,921 0 0 5.233 ....01/23/2015 ...}|....02/25/2036 ...
36169K-AA-4 ... GCAT 2022-NQM2 A1 - CMO/RMBS .. ..674,316 [...96.5379 |... LT717,597 |.. 682,347 o0 e 6,144 0 [0 4.210 ...08/02/2023 ...|....02/25/2067 ...
362341-4F-3 ..... GSR 2006-AR1 3A1 - CMO/RMBS .... ... 10,544 1. 119.4972 |...ooveenneen 13,704 [ 11,468 10,891 [0 e 1,386 |0 0 4.694 ....08/26/2014 ...|....01/25/2036 ...
362341-FN-4 ... GSR 2005-AR4 3A5 - CMO/RMBS . .. 126,069 |...59.7079 |... . .. 100,869 |-evvveeeeeennn0 [t (383) |0 [0 | 5.665 ....03/16/2016 ...|....07/25/2035 ...
362480-AD-7 ..... GSCC 2006-2 A1 - RUBS ......... ...99.9380 |. .. 126,941 116,251 |.. 4.813 |.. ....02/25/2016 .. 05/25/2036 ...
452766-AA-6 ... INPRL 2022-Naw1 A1 - CMO/RMBS . ...88.9474 |. . 710,026 .607,930 |.. .2.493 |.. ....11/08/2023 .. 02/25/2067
45276N-AA-9 ..... IMPRL 2022-NQM4 A1 - CMO/RMBS . ...99.2374 |. 372,979 |.. 4.767 |.. ....00/26/2023 .. 06/27/2067
45660L-CK-3 ..... INDX 2005-AR2 1A1 - CMO/RWBS .. ...68.8490 |. .597,685 |.. .5.133 ...02/16/2016 .. 02/25/2035
46637U-AA-5 ..... JPTEP 2012-3 A - CMO/RMBS . ...88.9077 |. .231,766 |.. ......3.000 |.. ....12/10/2013 .. 10/27/2042 ...
46637V-AA-3 ..... JPTEP 2012-2 A - CMO/RMBS ... ...90.0551 |... 387,655 |0 e 28 0 0 3.000 ... 11/25/2013 ... |....09/17/2042 ...
46639A-AA-7 ..... JPTEP 2012-5 A - CMO/RVBS ...86.3666 |... 219,578 0 [ 190 0 0 2.500 ....08/11/2014 ...|....12/27/2042 ...
46654C-AE-5 ... JPMNMT 2021-INV7 A2A - CMO/RMBS ... ...80.5708 |... 792, 80,723 o0 o499 0 0 2.500 ....02/10/2022 ...|....02/26/2052 ...
46655G-AB-1 ..... JPMNMT 2022-4 A2 - RUBS .. ...86.3379 |... 1,681,317 1,581,486 [onniiiiininnnl0 e 1,483 o0 0 3.500 ....04/27/2022 ...|....10/25/2052 ...
46657B-AA-2 ..... JPMNT 23DSC2 A1 - RMBS .. ...98.3182 |..ooeeniiee e 411,048 | 418,079 | 04187 0 568 0 [0 e 5.250 ....08/14/2023 ...|....11/25/2063 ...
472320-AH-7 ... JUAC 2009-R1 4A2 - CMO/RMBS ........ccevvviiiiinnnnnnnns ..87.9764 |.................265,785 |.................302,110 |, 302,927 0 o 16,694 0 0 ) 4.488 ...02/23/2016 ... |....06/21/2037 ...
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585490-AC-9 ..... MELLO 22INV1 A2 - RMBS ..o CTA e 1,655,307 |...83.0091 |.............. 1,389,440 |.............. 1,672,028 |....ovvvvnnnns 1,663,482 |l (V1 ORI N | [ AU | B RN 3.000 |...... 3.172 ....02/10/2022 ... |....03/25/2052 ...
64831U-AA-2 ..... NRZT 22NQM4 A1 - CMO/RMBS . 1.A .. ...99.0450 |... ..796,692 |.. ... 770,907 O feveeennnnn5,594 [0 [0 e 5.000 |...... 6.341 ...09/19/2023 ... |....07/25/2062 ...
69374X-AA-8 ..... PSIC 2019-2 A1 - CMO/RVBS . 1.A .. ...98.9602 |... 6183 [ 6,143 LU PO 1) 1 RUUUUUUUTUUUUUOR | [ FOPPPRPPRRIN | B R 3.500 |...... 4.599 ....10/08/2019 ... [....10/25/2049 ...
69377E-AA-T ... PRPM 22INV1 A1 - CMO/RVBS . 1.A .. ...98.3609 |... ... 406,606 |.. O [ 2,044 L0 [0 [ 4.400 |...... 5.618 ....06/23/2022 ... |....04/25/2067 ...
69381J-AA-0 ..... PRPM 24RCF5 A1 - RMBS 1.A .. ...96.9040 |... 1,776,738 |.. O foeeeennn2,387 o0 [0 4.000 |...... 5.190 ....08/02/2024 ... |....08/25/2064 ...
T438TM-AA-T ... PFMT 2021-J1 A1 - CMO/RMBS .. 1.A .. ...80.3165 |... .1,636,397 |.. ... 1,643,893 LU PO ') I KRR | [ AR | B R 2.500 |...... 2.447 ...09/29/2021 ... |....10/25/2051 ...
T49357-AA-T ... RCKT 191 A1 - CMO/RMBS ...88.3595 |... ...91,233 |.. JLUI PO ;X ) FUUUUUUUTURUROR | I AN | B R 3.500 |...... 2.633 ....10/11/2019 ... [....09/27/2049 ...
T4968R-AA-3 ... RPIT 2019-1 A - CMO/RMBS ...91.3600 |... ..484,813 |.. LI PO (17 KRR | I FORPN | B R 2.750 |...... 2.766 ....10/09/2019 ... [....10/25/2063 ...
74978B-AA-6 ..... RAAC 2007-RP3 A - CMO/RMBS CTARM . ...94.0388 |. ..810,893 .0 .5.213 |......6.923 ....08/06/2014 .. 10/25/2046
761118-FI-5 ..... RAL| 2005-QA9 N41 - CMO/RMBS CTARM L .. 86.0106 |. ..242,670 (3,325) | .5.100 |......8.055 ....02/24/2016 .. 08/25/2035
T6971E-AA-2 ..... RBIT 20HB1 A1 - ABS ........ .1.AFE ...94.2700 |. . ..740,752 .0 ......1.719 |......1.725 ....10/14/2020 .. 10/25/2050 ...
T8434K-AA-5 ... SGR 2022-2 A1 - CMO/RMBS .. e | LA L) . ...99.5962 |... . 807,803 |.. ....816,246 O [ 5,121 [0 [0 e 5.353 |...... 5.937 ...07/29/2022 ... |....08/25/2062 ...
81748J-AA-3 ... SEMT 2019-4 A1 - CMO/RMBS ... e | LA L) .. 128,462 |...87.3231 |... ..125,828 |.. ....129,166 LU PO €2 FUUTUTUUTURUTTOR | [ AP | B R 3.500 |...... 2.375 ....10/08/2019 ... [....11/25/2049 ...
863579-UL0 ..... SARM 2005-15 1A1 - CMO/RMBS . e | AR L) .. 245,602 [...51.2712 |... ..479,025 |.. ...245,602 O foeeenn 2,790 [oeeeen 24,524 |0 | 4.673 |...... 9.826 ...02/12/2016 ... |....07/25/2035 ...
86358R-DX-2 ..... SASC 2001-SB1 A5 - RMBS ... 4 e | TARM L ..35,724 ...75.1386 |... ...38,140 |.. O [ (A7) [0 [0 e 3.375 |...... 3.500 ....05/16/2002 ... [....08/25/2031 ...
927958-AA-6 ..... VISI0 231 A1 - RUBS v |4 i | TAFE L 801,119 |. 100.2540 |... . 801,121 |.. ...801,833 0l 705 o0 i 0 [ 6.314 |...... 6.331 ...03/17/2023 ... |....03/25/2058 ...
1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Residential Mortgage-Backed Securities 27,775,513 | XXX 26,160,759 29,903,799 27,557,912 (10,342) 158,438 80,002 0 XXX XXX XXX XXX
24022F-AA-8 ..... |DC 2024-HLTN A = CMBS ....eevvvvniiiiininniiiiiinninnnns fooe ] eeeees |4 ............. TA i 499,963 |. 100.6348 |................. 503,174 |oovveniiiiinnnn 500,000 [.oieevrnnniinnnns 499,930 |.ooiiiiiinnn.d 0 Joeeeeeeee (X)) N 0l 0 ... 5.727 |...... 5.826 ...03/21/2024 ... |....04/13/2040 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 499,963 [ XXX 503,174 500,000 499,930 XXX XXX XXX
03235T-AA-5 ..... ACEF 2014-1 A = MBS ..eeviiiiiiiiiiians oo e [ e 4 | 6. % Lo 266,767 |...34.0000 |.........ceeeene. 21,222 [l 650,652 |....evvvvevnnnnns 221,222 ... 109.096 ....08/10/2015 ... |[....12/20/2025 ...
03881C-AA-9 ..... ARCLO 2021-FL1 A - CMBS ... 1.AFE . .. 264,193 [...99.9721 |... 264,193 [0 0 [0 0 5482 5.262 ....02/18/2021 ... |....12/17/2035 ...
05377R-HC-1 ..... AESOP 235 A - ABS 1.AFE . .. 999,843 [. 101.9186 |... ..095,015 [0 e (485) [0 0 10050780 6.121 ....05/24/2023 ... |....04/20/2028 ...
05553E-AA-7 ..... BFNS 221 A - CDO .. 1.DFE ..|... .. 486,234 [...96.1132 |... 493,401 [0 03,302 [0 00000050000 5.803 ....07/06/2022 ... |....07/10/2035 ...
05602C-AA-2 ..... BSPRT 2021-FL7 A - CMBS ... .. 1T.AFE ... .. 713,180 ...99.8782 |... 712,311 |.... L T13,180 [0 0 [0 0 05832 | 5.549 ...12/09/2021 ... |....12/15/2038 ...
06759F-AC-0 ... BABSN 2015-11 B1R - CDO ... .. 1.AFE ..|... .. 605,966 [. 100.3119 |... 797,480 |.... 795,000 [ovvvvvvvvnnnnnnn0 Jooeeeeiiiiil0 o0 o0 00006469 Ll 6.520 ....07/23/2015 ... |[....10/21/2030 ...
06759F-AE-6 ..... BABSN 2015-11 C1R - CDO 1AFE . ,524,442 |. 100.2568 |. ..2,005,136 |. .2,000,000 |.. .6.887 ....07/23/2015 .. 10/21/2030
07336C-AA-1 ..... BDS 22FL12 A - CMBS 1.AFE .. ,763,572 . 100.2365 |. L1 772,1475 . 1,765,486 |.. .6.206 ....00/08/2022 .. 08/19/2038
12510H-AP-5 ... CAUTO 2022-1 A1 - ABS 1AFE . ,374,256 |...92.2858 |. 1,268,353 |. ,373,948 |.. .3.382 ....03/08/2022 .. 03/15/2052
15674P-AA-5 ... CERB XXXITE A = D0 ovvvveeeieiiieiieeeecvenieeeeceaan fan e 1AFE .. ,000,000 |. 100.3140 |. ..2,006,280 |. .2,000,000 |.. .6.438 ....06/23/2021 .. 07/23/2033 ...
233046-AK-7 ... DNKN 2019-1 A22 = ABS ... oo e .2BFE .. 453,023 |...98.5600 |. ..466,928 |. .463,424 |.. ......5.552 ...07/14/2022 .. 05/20/2049 ...
233046-AN-1 ... DNKN 2021-1 A2 - ABS ... |- 2B FE ... .. 437,258 |...94.6475 |... 463,594 [0 10,481 [0 0 2,045 4.548 ....05/10/2022 ... |....11/20/2061 ...
26827E-AC-9 ..... ECAF | A2 - ABS .|.5.BFE ..|... .. 513,025 [...75.7524 |... ....388,629 [..........54,441 | 703 [0 0 [ 4947 | 3.779 ...06/15/2015 ... [....08/15/2040 ...
26857E-AA-6 ..... ELFI 2019-A A - ABS .. .. 1.AFE ..|... .. 187,465 |...93.2779 |... 187,483 [0 |3 [0 0 2,540 2.558 ....10/16/2019 ... [....03/25/2044 ...
32010L-AN-4 ... NWSTR 161R 1BR - CDO .... S| LAFE L) .. 155,325 [...99.9248 |... 185,325 [0 B [0 0 L 8U383 3.373 ....12/17/2019 ... |....01/26/2032 ...
47760Q-AC-7 ..... JINMY 2022-1 A21 - ABS . |- 2B FE ... .. 975,000 |...96.559% |... 2222975000 [oeeniiiiiinnnnd0 0 0 0 407 4.007 ....03/09/2022 ... |....04/30/2062 ...
55281F-AN-0 ..... MCFCL VI1 AR - CDO ... .. 1T.AFE ... 1,500,000 |. 100.5030 |... ,500,000 feeevevvvvvnnnnnnd Jooviiiiiiiinn0 o0 o0 . 6.499 |l 6.498 | JAJO .. 110,365 |....05/26/2021 ... |....07/20/2033 ...
55283T-AA-6 ..... MF1 2021-FL6 A - CMBS 1.A FE .. 428,073 |...99.63% |. ..426,529 |. .428,073 |.. .5.624 . 27,917 |....06/10/2021 .. 07/18/2036 ...
55416A-AA-7 ... MF1 24FL14 A - CMBS .. 1AFE . 997,500 . 100.2256 |. ..1,002,256 |. .097,297 |.. .6.218 . 59,184 |....01/30/2024 .. 03/19/2039
56577J-AC-7 ..... MRNON 2021-2 BR - CDO .1.CFE .. 3,000,000 |. 100.0997 |. ..3,002,991 |. .3,000,000 |.. .7.022 232,571 |....06/28/2021 .. 07/15/2033
58003U-AC-2 . MF1 2020-FL4 AS - CMBS . 1.A FE .. 1,000,000 |...99.7335 |. ..997,335 |. .1,000,000 |.. 75,847 |....10/28/2020 .. 12/17/2035
67590A-BR-2 ..... 0CT14 14RR ABR - CDO . 1.AFE .. 1,000,000 |. 100.0924 |. ..1,000,924 |. .1,000,000 |.. 69,413 |....03/02/2021 .. 07/16/2029 ...
69120T-AA-4 ... ORTF 2020-1 AR - CDO ... .14, .. 1T.AFE ... .. 1,000,000 [. 100.8415 |.............. 1,008,415 |.... . . ,000,000 85,010 |....08/07/2023 ...|....10/15/2035 ...
69547Y-AA-8 ..... PATH 231 A - OMBS .....ccvvvniiiiiininnniiiiiiniinneeienns foee ven | nnnnns 4. LAFE L 874,623 [...93.2386 |..........oennnns 932,386 [....cceuunnnns 1,000,000 J..oeeniiennnnnn 901,111 36,000 |....09/27/2023 ...|....10/26/2040 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Rate Current Other- in
SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
72353P-AA-4 ... PION 1 A - ABS ..2.BFE .. ...95.8240 |.....ooeeeennn 270,917 foiiiiiiinnnns 282,723 (78 [0 0 0000 3967 4.048 ...06/23/2019 ...|....06/15/2044 ...
803169-A0-4 ..... SRANC 3R AFR - CDO .. 1.LAFE .. ...99.4574 | ....iiiiiiin 126,068 [t 126,751 [ooeeeeeieeeeen126,754 |0 e () e o0 ]...4.088 . 4.103 ....04/30/2018 ...|....06/24/2030 ...
817743-AE-T ..... SPRO 2021-1 A2 - ABS .. 2.CFE .. ...90.0927 |.....oeiiennnnn 869,395 [l 965,000 |.........000eeenn965,000 oevveenniiiinnnn0 o0 il 0000 2.304 L 2.391 ....03/03/2021 ...|....04/25/2051 ...
89613T-AA-6 ..... TAH 2018-SFR1 A - CMBS |- 1AFE L. ...99.4225 |.. 775,967 |ooeeeeeenneeee 775,967 v i l0 el o0 000030530 .o 3.133 ....04/11/2018 ...|....05/19/2037 ...
896160-AA-9 ..... TCN 2022-SFR1 A - CMBS ... | TAFE L ...97.2612 |.. .996,674 0 e 3781 L0 00030856 o 4.319 ....03/23/2022 ...|....04/19/2039 ...
92259H-AA-5 ... VCC 234 A - CMBS/CMO/RNBS |- 1AFE L. . . 102.2719 |.. . .719,025 e 718,966 v e (83) |0 [0 L7670 7.627 ...10/31/2023 ...|....11/25/2053 ...
98920M-AA-0 ..... ZAXBY 211 A2 - ABS .. 2.BFE .. ...90.8221 | 878,704 |oonnin 967,500 967,500 ..o Jooviiiinnnnnn0 o0 o 0)000..3.238 ).l 3.251 ...05/27/2021 ...|....07/31/2051 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 27,348,842 | XXX 27,632,659 28,616,696 27,904,640 74,794 129,989 278,825 0 XXX XXX XXX 218,484 1,725,718 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 104,046,585 | XXX 102, 108,830 107,912,496 104,486,640 78,676 352, 147 358,827 0 XXX XXX XXX 996,939 4,637,831 XXX XXX
1309999999. Total - Hybrid Securities 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds of XXX 0 0 0 0 0 0 o[ XXX XXX XXX 0 0 XXX XXX
35180Y-AB-9 ..... |FRANCHISE GROUP, INC. - INITIAL TERM LOA ............ | ...... | ....... |5 ......... |6 FE . |, 321,789 [...57.2500 [.......cceunnnnns 327,562 |...covvnnnnnnns 572,160 [..oooiiiiunnnnnns 327,562 |......... 161,006 |........... 1,301 [......... 235,212 [ 0 ]....10.392 |..... 10.596 | JAJO ... fooeeiiiiiinnnns 11,160 |ovveennnnnnnns 80,391 [....08/19/2024 ...|....03/10/2026 ...
1829999999. Subtotal - Bonds - Unaffiliated Bank Loans - Acquired 321,789 [ XXX 327,562 572,160 327,562 161,006 1,301 235,212 0] XXX XXX XXX 11,160 80,391 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 321,789 | XXX 327,562 572,160 327,562 161,006 1,391 235,212 0 [ XXX XXX XXX 11,160 80,391 XXX XXX
2419999999. Total - Issuer Obligations 57,213,942 | XXX 56,554,528 57,610,587 57,279,385 14,223 49,253 0 0 XXX XXX XXX 755,694 2,120,167 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 27,903,452 | XXX 26,422,334 30,193,772 27,864,712 (10,342) 153,053 80,002 0 XXX XXX XXX 80,148 1,103,059 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 499,963 | XXX 503,174 500,000 499,930 0 (33) 0 0] XXX XXX XXX 2,386 19,434 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 34,077,596 | XXX 34,541,345 36,086,608 35,458,893 74,7% 98,047 278,825 0 [ XXX XXX XXX 261,724 1,967,638 XXX XXX
2459999999. Total - SVO Identified Funds 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2469999999. Total - Affiliated Bank Loans 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2479999999. Total - Unaffiliated Bank Loans 321,789 [ XXX 327,562 572,160 327,562 161,006 1,391 235,212 0 XXX XXX XXX 11, 160 80,391 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit o[ XXX 0 0 0 0 0 0 0 [ XXX XXX XXX 0 0 XXX XXX
2509999999 - Total Bonds 120,916,742 | XXX 118,348,942 124,963,128 121,430,481 239,682 301,711 594,039 0 XXX XXX XXX 1,111,112 5,290,689 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ....54,567,459 1B ..$............ 6,780,897 1C..$... ....3,726,877 1D .$............. 1,473,680 1E..$................ 430,678 1F .$ ... 3,500,000 1G..$.............. 6,778,102
1B .7,026,010 2B .. ..20,581,460 2C ..$ 15,440,682
1C 187,223 3B .S 0 3C..$
1D L0 4B 0 4C..$
1E .0 BB LS L 388,629 5C..$...
1F 6.8 548,783




(g

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-

Identi- For- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
064058-AH-3 ... [BANK OF NEW YORK MELLON CORP ..........coooe | vevmvvnnins [ evnenns e 1,000,000.000 |....... 1,000.00 |....... 0.000 |... 990,000 |...... 99.000 990,000 |.... ...1,000,000 ....15,000 .0 ...0[.. 2.A FE ..|.. 05/12/2020 ..
190750-AE-2 ... [COBANK ACB ....eevvivvivvvnnniiniiinnnnninnninnns | eeeeeeennnn | eeveens forniiiiinnnnnns 1,000,000.000 |....... 1,000.00]....... 0.000 ... ... 1,003,750 |..... 100.375 [...oivvennnnn 1,003,750 ].... ... 1,000,000 ... 31,250 ...0].. 2.B FE ..|..08/16/2022 ..

4019999999. Subtotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Perpetual

Preferred 1,993,750 XXX 1,993,750 2,000,000 16,125 0 46,250 0 46,250 0] XXX XXX
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) 1,993,750 XXX 1,993,750 2,000,000 16,125 0 46,250 0 46,250 0] XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates 0 XXX 0 0 0 0 0 0 0 of XXX XXX

4509999999 - Total Preferred Stocks

1,998,75

2,000,00

0 46,250

46,250

1.
Line
Number

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

P T T Y S
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 - 14) Value Acquired | Symbol
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5409999999. Total - Common Stocks - Mutual Funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX

0

5999999999 - Total Preferred and Common Stocks

Line
Number

1A ....0 1B ..
1B .0 2B..
1C .0 3B..
1D .0 4B..
1E .0 5B..
1F .0

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820KP-5 ......... UNITED STATES TREASURY ...utusessessessesetetest et este st ettt sne e nnens | cneenesncancanes [ons 105/09/2024 ... | MATKETAXESS ... vtttetsttsttsetstesht st st st eb et eh et et et st s b et st sb st sbt st sresnrsnrsreee |sresnentennenrennennennenrenrennens |srenrensenenrenrennens 1,760,464 [oooviiiiiiiiiiins 1,750,000 [veuveieniinienienienieins 2,199
0109999999. Subtotal - Bonds - U.S. Governments 1,760,464 1,750,000 2,199
03770D-AA-1 APDESO 6.9 2029 144A ... ...09/16/2024 ... Bank of America Merrill Lynch .. ....520,155 |.. 500,000 |.. 17,058
03837A-AA-8 ........[APTIV PLC .ooiiiies 09/09/2024 ... | GOLDVAN ....... .99, 120 ,000,000 ....0
049919-AA-1 ......... [ ATLX 24RPL2 A1 - RMBS 10/25/2024 ... |PIPER SANDLER ... .958,614 . 1,000,000 . 3,101
092113-AX-7 .........[BLACK HILLS CORP ...... .| WELLS FARGO SECURITIES LLC .997,870 . 1,000,000
11271L-AM-4 .........|BROOKFIELD FINANCE INC . .| DEUTSCHE BANK SECURITIES, INC. . 999,940 . 1,000,000
24020F-AA-8 .........[DC 24HLTN A - CMBS .... .| MORGAN STANLEY €O ..o . 499,963 .500,000
277432-AY-6 ........ EASTMAN CHEMICAL CO .. .|....02/22/2024 ... |Bank of America Merrill Lynch .. ....993,660 |.. ,000,000 |..
30225V-AS6 ......... EXTRA SPACE STORAGE LP ....02/22/2024 ... | WELLS FARGO SECURITIES LLC ... ...979,400 [.. ,000,000 |..
31739P-AA-5 ......... FASST 2022-S3 A1 - CMO/RVBS . ....08/25/2024 ... |Direct
45660L-CK-3 ......... INDX 2005-AR2 1A1 - CMO/RWBS .. +|----07/25/2024 ... | Direct .. ..
46647P-EH-5 ........ JPIORGAN CHASE & CO ...04/15/2024 ... | JP Morgan .. ,000,000 |.. ,000,000 |..

55416A-AA-7
647551-AF-7 .
649840-Cli-3 .

MF1 2024-FL14 LLC - ABS
.| NEW MOUNTAIN FINANCE CORP ...
..|NEW YORK STATE ELECTRIC & GAS CORP
| ONEOK INC .o

...01/30/2024 ...

MORGAN STANLEY CO
Bank of America Merrill Lynch
MITSUBISHI UFJ SECURITIES

01/25/2024 ...
08/01/2024 ...

. 989,640
.997,520

...997,500 |..

. 1,000,000
. 1,000,000

1,000,000 |..

682680-CD-3 . . 09/10/2024 ... | GOLDMAN .. . 995,640 . 1,000,000

69381J-AA-0 . .| PRPM 24RCF5 A1 - RMBS 08/02/2024 ... | GOLDMAN . 1,950,458 . 2,000,000

71845J-AC-2 . ..|PHILLIPS EDISON GROCERY CENTER OPERATING . 09/09/2024 ... | JP Morgan .. . 984,580 . 1,000,000

718547-AU-6 ......... PHILLIPS 66 CO . |--.-09/09/2024 ... | TORONTO DOMINION BANK LONDON . ,031,310 |.. .... 1,000,000 |..

829932-AC-6 ......... SIXTH STREET LENDING PARTNERS . .|--..09/09/2024 ... |Bank of America Merrill Lynch ....998,410 |.. .... 1,000,000 |..

872652-AA-0 ......... TPG OPERATING GROUP |1 LP .. |-...02/29/2024 ... [Bank of America Merrill Lynch .. ....999,030 |.. .... 1,000,000 |..

963320-BC-9 ......... WHIRLPOOL CORP .. evuuesiiiituusstissiesui e s e ettt s s e e eesii e e e e eessi s e e s eesni s esseenaaseseeennnsessessnnnsssseesnns |anneeeeessnnnnnes L...02/22/2024 ... [BNP Paribas ........uiiiiiiuuussiiiiiuuusiiiiiiuuisesseisui e esettui e e s seesaa s e e s eeanneeereennneessrssnnnneesersnnns |oesnnnnerereennnneesreennnnreereres |oonesieeeeeenninerereinnns 997,810 |.uvueniiiiiiiins 1,000,000

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 18,893,051 19,002,515

35180Y-AB-9 ......... |FRANCHISE GROUP, INC. = INITIAL TERM LOA ieuuuniiiiiuuiniiiiiiiniiiiiiisiisissresennsssssnssnnsssssrnssnnssssrnns | oerennnnneeenenns |oues 11/04/2024 ... | CAPITALIZED INTEREST ... iiiuuuuniiiiuuuunniiiiituunsiiseiuuuissessessuussessessnsseeessssnnsseseesnnnssessssnnnsssnnes [oonsseseeennnnssseresnnnsseereonnns fonseeseesnnnnseseeesnnnnees 17,210 [ 28,570 uvunniiiiiiiiiiin s 0
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 17,211 28,570 0
2509999997. Total - Bonds - Part 3 20,670,725 20,781,085 41,627
2509999998. Total - Bonds - Part 5 0 0 0
2509999999. Total - Bonds 20,670,725 20,781,085 41,627
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 0 XXX 0
4509999999. Total - Preferred Stocks 0 XXX 0
5989999997. Total - Common Stocks - Part 3 0 XXX 0
5989999998. Total - Common Stocks - Part 5 0 XXX 0
5989999999. Total - Common Stocks 0 XXX 0
5999999999. Total - Preferred and Common Stocks 0 XXX 0
6009999999 - Totals 20,670,725 XXX 41,627
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
912828-XT-2 .. |UNITED STATES TREASLRY ........oevvvvvevveeeeennnsfoeeens ..05/31/2024 . |Maturity @ 100.00 ...... |ooeeeeeeeeeeeeeeneens |oveeeens 1,615,000 |.......... 1,615,000{......... 1,625,472 |......... 1,615,906 [...ovvvvvnnnneen O e (906) vvvvvvviivennnnn O e (906) | 0 1,615,000 |....oooeennnn [ oy 0 ..05/31/2024 .
0109999999. Subtotal - Bonds - U.S. Governments 1,615,000 1,615,000 1,625,472 1,615,906 1,615,000 0 0 XXX
041083-VB-9 .. | ARKANSAS ST DEV FIN AUTH SINGLE FAMILY M ... [....... ..05/23/2024 . [Various . .. 22,809 |[.. ...22,809 |.... L0 .0 . ..07/01/2043 .
20775C-58-9 ...| CONNECTICUT ST HSG FIN AUTH HSG MTG FIN ..... ..11/15/2024 . [Direct ... . 146,232 |.. ..145,000 |.... L0 .0 . ..11/15/2043 .
206122-US-1 ...| ESCAMBIA CNTY FLA HSG FIN AUTH SINGLE FA ... ..12/01/2024 . [Paydown ... 12,718 |.. 12,718 .. L0 .0 . ..08/01/2044 .
3133N3-VG-6 .. |FH RE6015 - RMBS ...........eeeeee. ..12/01/2024 . [Paydown . ..8,062 7,982 | 0 .0 ..09/01/2049 .
3137HB-2V-5 .. | FRETE ML-19 AUS - CMBS/RWBS . ..12/01/2024 . [Paydown . ..6,481 L7133 | 0 .0 ..12/26/2036 .
31397P-PL-8 .. | FHM M012 A1A - CMBS/RMBS ..12/01/2024 . [Paydown . .288,188 ..264,463 |. 0 .0 ..08/15/2051 .
3140QC-DT-0 .. | FN CA4613 - RWBS [ e .12/01/2024 . [Paydown ... .. 14,908 |.. L0 .0 . ..11/01/2049 .
45129Y-S6-4 ...| IDAHO HSG & FIN ASSN SINGLE FAMILY MTG R U [ ..07/01/2024 .| Direct .. 60,369 .. L0 .0 . ..01/01/2050 .
45201Y-M8-7 .. | ILLINOIS HSG DEV AUTH REV - RMBS ..............|....... ..11/01/2024 . [Call @ 100.00 .. .206,846 |.. L0 .0 . ..08/01/2046 .
54627D-BX-8 .. |LOUISIANA HSG CORP SINGLE FAMILY MTG REV ... |....... ..12/01/2024 . [Paydown .. 50,538 |.. L0 .0 . ..11/01/2038 .
57419R-L8-6 .. | COMMUNITY DEVELOPMENT ADMINISTRATION MAR ... |[.......|.. 08/29/2024 . |Call @ 100.00 .. .. 70,000 |[.. L0 .0 . ..09/01/2048 .
594654-GD-1 ...|MICHIGAN ST HSG DEV AUTH SINGLE FAMILY M ... [....... ..12/02/2024 . [Direct ... .. 60,573 |.. L0 .0 . ..06/01/2050 .
60416Q-GH-1 .. | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F ....{....... ..12/01/2024 . [Paydown . L0 .0 . ..04/01/2046 .
604160-JD-7 .. |MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP F ....{....... ..12/01/2024 . [Paydown . L0 .0 . ..12/01/2051 .
60535Q-L4-0 .. |MISSISSIPPI HOME CORP SINGLE FAMILY MTG ... ..12/02/2024 . [Direct ... 0 .0 ..12/01/2083 .
6121211-BB-0 .. | MONTANA ST BRD HSG SINGLE FAMILY MTG - R . ..12/02/2024 . [Call @ 100.00 0 .0 ..12/01/2042 .
658207-TX-3 .. |NORTH CAROLINA HSG FIN AGY HOMEOWNERSHIP .. ..01/02/2024 . [Direct ... 0 .0 ..07/01/2037 .
708790-RC-9 .. | PENNSYLVANIA HSG FIN AGY SINGLE FAMILY M ... [....... .. 10/01/2024 . |Direct ... L0 .0 . ..10/01/2052 .
83712D-UH-7 .. | SOUTH CAROLINA ST HSG FIN & DEV AUTH MTG ... |[....... ..10/01/2024 . [Call @ 100.00 .. L0 .0 . ..07/01/2037 .
83756C-TX-3 .. | SOUTH DAKOTA HOUSING DEVELOPMENT AUTHORI ....[....... .11/01/2024 .| Direct L0 .0 . ..05/01/2039 .
91743P-AK-1 .. |UTAH HSG CORP - RWBS .........coevvveeeeeeeeeeenns [ ..12/01/2024 . [Paydown . L0 .0 . ..08/21/2044 .
91743P-EU-5 ...JUTAH HSG CORP ....cooeeeeeiiiieiiiiiiiiiieeceeee [ | 12/23/2024 . [Direct ... L0 0. ..06/21/2053 .
91743P-EV-3 .. JUTAH HSG CORP .......ceeeveeeeeeeeeeeeeeeeeeeeeeeees [ .. 12/23/2024 . |Direct ...oooeeeiieeeeeeene e e 16,770 e 16,770 [l 17,134 |l 16,807 e O (37D e O e 87 e O 16,770 0 0 ..07/21/2083 .
0909999999. Subtotal - Bonds - U.S. Spe0|al Revenues 1,405,714 1,405,714 1,478,590 434,101 405,714 0 0 XXX
000823-AJ-3 .. | ABPCI 11 A1 - CDO C......|..08/22/2024 .|Paydown .... ..1,000,000 |.......... 1,000,000 |......... 1,000,000 ,000,000 |.. .1,000,000 |.... L0 .0 . ..04/20/2032 .
00180A-AA-7 .. | AMSR 2020-SFR1 A - CMBS . ..11/19/2024 . [Paydown . ,998,083 ,998,083 |.. . 1,998,009 |.. ,993,931 ,998,083 |. 0 .0 ..04/17/2037 .
03235T-AA-5 .. | ACEF 2014-1 A - ABS ..10/20/2024 . [Paydown . .0 0 0 (343)[.. L0 0 .0 .. 12/20/2025 .
03464T-AA-7 .. | AONT 2022-3 A1 - RMBS ..12/01/2024 . [Paydown . .207,010|.. . 189,931 |.. .190,471 . 207,010 |. 0 .0 ..01/25/2067 .
03881C-AA-9 .. | ARCLO 2021-FL1 A - CMBS . ..12/15/2024 . [ Paydown ... .. 588,014 ...588,014 L0 .0 . .. 12/17/2035 .
049919-AA-1 .. | ATLX 24RPL2 A1 - RMBS ... ..12/25/2024 . [Paydown ... L0 .0 . ..04/25/2063 .
05553E-AA-7 .. |BFNS 221 A - CDO ..07/10/2024 . [Paydown . . .. 0 .0 ..07/10/2035 .
05580M-82-7 .. |B RILEY FINANCIAL INC ... ..11/01/2024 . |Various .... ,000,000 ....684 000 .1,000 000 .. L0 42,447 |... ..03/31/2026 .
05602C-AA-2 .. | BSPRT 2021-FL7 A - CMBS ..12/16/2024 . [Paydown ... ..1,286,820 ,286,820 . 1,286,820 |[.. L0 .0 . ..12/15/2038 .
05949C-HM-1 ...| BOAMS 2005-1 1A1 - CMO/RVBS . ..12/01/2024 . [Paydown . .. 88,208 |.. .. 80,354 |.. 74,191 0 .0 ..10/25/2035 .
059522-AA-0 .. | BAFC 2007-C 6A1 - RMBS ..12/20/2024 . [Paydown . .. 37,707 |.. .. 32,428 |.. 34,746 0 .0 ..05/20/2047 .
07336C-AA-1 .. |BDS 22FL12 A - CMBS ...... ..12/19/2024 . [Paydown . .231,087 .. . 231,407 |.. . 231,747 0 .0 ..08/19/2038 .
07336L-AB-9 .. | BVINV 2021-INV2 A2 - CMO/RMBS . ..12/01/2024 . [Paydown ... .. 161,180 .. 154,960 L0 .0 . ..06/26/2051 .
07386H-VS-7 .. |BALTA 2005-7 2A1 - CMO/RMBS ... ..12/01/2024 . [Paydown ... L0 .0 . ..09/25/2035 .
10569F-AA-6 .. | BRAVO 2022-NoM1 A1 - CMO/RMBS .. ..12/01/2024 . [Paydown ... L0 .0 . ..09/26/2061 .
12510H-AP-5 .. | CAUTO 2022-1 A1 - ABS ..12/15/2024 . [Paydown ... L0 .0 . ..03/15/2052 .
12530B-AA-7 .. | CFMT 2021-3 A - CMO/RMBS .. ..06/25/2024 . [Paydown ... L0 .0 . ..10/27/2031 .
12659Y-AA-2 .. | COLT 2022-3 A1 = RMBS ... | e ..12/01/2024 . [Paydown ... L0 .0 . ..02/25/2067 .
12669G-R4-5 .. | CWIHL 2005-15 A8 - CMO/RWBS .. ..12/01/2024 . [Paydown ... L0 .0 . ..08/25/2035 .
17030E-AA-5 .. | CHNGE 2022-3 A1 - CMO/RMBS ... ..12/01/2024 . [Paydown ... L0 .0 . ..05/25/2067 .
17307G-4H-8 .. | CMLTI 2006-IIF1 A2C - RMBS . ..12/01/2024 . [Paydown . 0 .0 ..03/25/2036 .
17307G-E8-7 .. | CMLTI 2005-8 14A - CMO/RMBS . ..12/01/2024 . [Paydown . 0 .0 ..10/25/2035 .
233046-AK-7 .. | DNKN 2019-1 A22 - ABS .. 11/20/2024 . | Paydown ... 0. .01, ..05/20/2049 .
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
233046-AN-1 .. [DNKN 2021-1 A2I - ABS ... . 11/20/2024 . [Paydomn ....ceceeeceeces foerreeineesienns oo 5,000 |-evoveeennene 5,000 [..ovoreenens 4,508 125,000 [.... 0. .. 11/20/2051 .
26827E-AC-9 .. |ECAF | A2 - ABS ..... ..12/15/2024 . [Paydown . 122,883 . 122,883 .. . 122,883 |.. ..122,883 |. 0 ..08/15/2040 .
26857E-AA-6 .. |ELFI 2019-A A - ABS ..12/25/2024 . [Paydown ... L0 ..03/25/2044 .
31739P-AA-5 .. | FASST 2022-S3 A1 - CMO/RMBS ... ..12/25/2024 . [Paydown ... L0 ..06/25/2052 .
32010L-AN-4 .. |NHSTR 161R 1BR - CDO ..10/25/2024 . [Paydown ... L0 ..01/26/2032 .
32052K-AB-1 .. | FHASI 2006-AR2 2A1 - CMO/RMBS ..........eevmuuns]oeeens ..12/01/2024 . [Paydown ... . L0 ..07/25/2036 .
32113J-CG-8 .. |FNLC 2005-4 A4 - RMBS ..12/26/2024 . [Paydown . . . . 194,264 0 ..02/25/2036 .
34960J-AS-4 ...|FCO 6RR ATR - CDO ... ..07/10/2024 . [Paydown . . 304,949 |.. . 304,949 |.. . 300,529 0 ..07/10/2030 .
36169K-AA-4 .. | GCAT 2022-NOM2 A1 - CMO/RMBS ..12/01/2024 . [Paydown . . 107,246 |.. .100,778 |.. .101,060 0 ..02/25/2067 .
362341-4F-3 ...| GSR 2006-AR1 3A1 - CMO/RWBS . ..12/01/2024 . [Paydown . 12,722 12,027 0 ..01/25/2036 .
362341-FN-4 ...| GSR 2005-AR4 3A5 - CMO/RMBS . ..12/01/2024 . [Paydown . 30,267 |.. 0 ..07/25/2035 .
362480-AD-7 .. | GSCC 2006-2 A1 - RMBS ..12/26/2024 . [Paydown ... 21,441 L0 ..05/25/2036 .
38177X-AA-2 .. |GBDC3 1 A = CDO oovvvevreiiiiiiiiiieeieeeeeeeeeeens [ e ..11/18/2024 . [Paydown ... 2 000,000 2 000 000 |.... L0 ..04/15/2033 .
452766-AA-6 .. | IMPRL 2022-NOM1 A1 — CMO/RMBS .........ccvvvvves|eeeen |-t 12/01/2024 . | Paydown .... L0221 | L0 ..02/25/2067 .
45276N-AA-9 .. | IMPRL 2022-NQM4 A1 - CMO/RMBS ............coooen|eeens ..12/01/2024 . [Paydown ... ...48,488 |.... L0 ..06/27/2067 .
45660L-CK-3 .. | INDX 2005-AR2 1A1 = CMO/RMBS .........eevvmunnnn | eeeens ..12/26/2024 . [Paydown ... L0 ..02/25/2035 .
46637U-AA-5 .. | JPTEP 2012-3 A - CMO/RMBS ......cooeeeeeiiiinnina [ oo ..12/01/2024 . [Paydown ... L0 ..10/27/2042 .
46637V-AA-3 .. | JPTEP 2012-2 A - CMO/RMBS .... ..12/01/2024 . [Paydown ... L0 ..09/17/2042 .
46639A-AA-7 .. | JPTEP 2012-5 A - CMO/RMBS ....... ..12/01/2024 . [Paydown ... L0 .. 12/27/2042 .
46654C-AE-5 .. | JPMMT 2021-INV7 A2A - CMO/RMBS ..12/01/2024 . [Paydown . . . 0 ..02/26/2052 .
46655G-AB-1 .. | JPAMNT 2022-4 A2 - RUBS .. ..12/01/2024 . [Paydown . 120,147 .. 0 ..10/25/2052 .
46657B-AA-2 .. | JPMNT 23DSC2 A1 - RWBS .. ..12/01/2024 . [Paydown . ...63,843 .. 0 ..11/25/2063 .
47232C-AH-7 ...| JMAC 2009-R1 4A2 - CMO/RMBS . ..12/01/2024 . [Paydown ... L0 ..06/21/2037 .
477600-AC-7 .. | JIMMY 2022-1 A21 = ABS ... e ..10/30/2024 . [ Paydown ... L0 ..04/30/2052 .
55283T-AA-6 .. |MF1 2021-FL6 A = CMBS .....oovveernneeennene [ | 12/18/2024 .| Paydown .... . . L0 ..07/18/2036 .
585490-AC-9 ...|MELLO 22INV1 A2 = RMBS ........eemmmmmmmnnnnnnnans | eeeens ..12/01/2024 . [Paydown ... .. 107,981 ...106,901 . . 107,981 |.... L0 ..03/25/2052 .
64831U-AA-2 .. |NRZT 22NQM4 A1 - CMO/RMBS . ..12/01/2024 . [Paydown . .. 78,415 ].. .. 75,254 |.. .. 75,326 ... 78,415 |. 0 ..07/25/2062 .
691204-AG-6 .. |OR |11 ATF - CDO .... ..04/11/2024 . [Paydown . . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 ..1,000,000 |. 0 ..04/20/2032 .
69374X-AA-8 .. |PSMC 2019-2 A1 - CMO/RMBS . ..12/01/2024 . [Paydown . 13,920 ...13,858 |. 0 ..10/25/2049 .
69377E-AA-7 .. | PRPM 22INV1 A1 = CMO/RMBS .....evvenn [ oo e 12/01/2024 . | Paydown .... ...44,808 |.... L0 ..04/25/2067 .
69381J-AA-0 .. | PRPM 24RCF5 A1 - RUBS ... ..12/25/2024 . [Paydown ... ... 223,262 ... 217,731 L0 ..08/25/2054 .
72353P-AA-4 ...|PION 1 A - ABS ......... ..12/15/2024 . [Paydown . ..68,185].. ..68,185 |.. 0 ..06/15/2044 .
74331C-AA-6 .. | PROG 2020-SFR1 A - CMBS . ..06/20/2024 . [Paydown . . 995,543 |.. .995,510 |.. 0 ..04/17/2037 .
TA387TM-AA-T .. | PFMT 2021-J1 A1 - CMO/RWBS ..12/01/2024 . [Paydown . 0 ..10/25/2051 .
749357-AA-7 .. |RCKT 191 A1 - CMO/RMBS .. ..12/01/2024 . [Paydown . 0 ..09/27/2049 .
T4968R-AA-3 .. |RPIT 2019-1 A - CMO/RMBS ..11/25/2024 . [Paydown . 0 ..10/25/2063 .
74978B-AA-6 .. | RAAC 2007-RP3 A - CMO/RMBS ... ..11/25/2024 . [ Paydown ... L0 ..10/25/2046 .
761118-FM-5 .. |RALI 2005-QA9 N41 - CMO/RMBS ... ..12/01/2024 . [Paydown ... L0 ..08/25/2035 .
76971E-AA-2 .. |RBIT 20HB1 A1 - ABS ..12/25/2024 . [Paydown ... L0 ..10/25/2050 .
78434K-AA-5 .. | SGR 2022-2 A1 - CMO/RWBS .. ..12/01/2024 . [Paydown ... L0 ..08/25/2062 .
803169-AQ-4 .. | SRANC 3R AFR - CDO ..12/22/2024 . [Paydown . 0 ..06/24/2030 .
81378E-AA-1 .. | SABR 2007-BR4 A2A - RUBS .. ..02/01/2024 . [ Adjustment ... L0 ..05/26/2037 .
81742L-AA-4 .. |SEQI 1 A - CDO ..11/28/2024 . [Paydown ... L0 ..04/15/2031 .
81748J-AA-3 .. | SEMT 2019-4 A1 - CMO/RVBS . ..12/01/2024 . [Paydown ... L0 ..11/25/2049 .
817743-AE-7 .. | SPRO 2021-1 A2 - ABS ............. ..10/25/2024 . [Paydown ... L0 ..04/25/2051 .
863579-UL-0 .. | SARM 2005-15 1A1 - CMO/RWBS . ..12/01/2024 . [Paydown . 0 ..07/25/2035 .
86358R-DX-2 .. | SASC 2001-SB1 A5 - RMBS . ..12/01/2024 . [Paydown . K 0 ..08/25/2031 .
876030-AC-1 .. | TAPESTRY INC ............ ..11/25/2024 . [Call @ 100.00 .998,088 ..098,638 |. 0 ..11/27/2026 .
89613T-AA-6 .. | TAH 2018-SFR1 A - CMBS ... [ e .12/01/2024 . [ Paydown .. 55,086 .. K ...55,086 |.... L0 ..05/19/2037 .
896160-AA-9 .. | TON 2022-SFRT A - CMBS .........coevvveeeeeeeennecfoeenns .. 11/01/2024 . |Paydown ......oeevvvvveeneni]ennnnnnnnnnnnnneenns Joeeeeeennn 2,608 fouviiiinnnnnnn 2,608 [onnnnnnnnnn 2,608 [oniiin2,572 e 0 e 36 o O 86 e 0 2,608 |.....oooeennns 0 ..04/19/2039 .
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
92259H-AA-5 ...|VCC 234 A - CMBS/CMO/RMBS ........evvvvvvivnnnnns | eeeenns ..12/01/2024 . | Paydown ... ...275,666 10 275,666 .....oeeenn 275,641 |t 275,656 [ounnniiiiiienn O i 10 | O [ 10 el 0 [ 275,666 ... 12,413 ]..11/25/2063 .
927958-AA-6 .. | VISIO 231 A1 - RMBS .......... . [-.12/01/2024 . [Paydown .... 107,642 |.. . 107,642 |. ..107,642 |... . 3,618 [..03/25/2058 .
92840V-AL-6 .. | VISTRA OPERATIONS COMPANY LLC . [..01/02/2024 . Corporate Action Sale .. 295,347 |.. .308,000 |. ..307,720 |... . 7,015 (..05/13/2025 .
97988W-AA-9 .. | WDNNT 207 A1A - CDO ... . . |--07/09/2024 . | Paydown .... ,000,000 |.. ,000,000 | .1,000,000 |... ..01/15/2032 .
98920M-AA-0 .. | ZAXBY 211 A2 = ABS ....ceeviiiiiiiiniiiiiiiiiinnes | ceeeens ..10/30/2024 . | Paydown ... ....10,000 |.............. 10,000............. 10,000 J............. 10,000 [......cceeeen O Jovvvvnnnnnnnnnnn O foeeniiiiinieen O v 0 o 0 o 10,000 . . ..07/31/2051 .
1109999999. Subtotal - Bonds - Industrlal and Miscellaneous (Unaffiliated) 19,798,989 20,068,595 19,529,482 19,682,326 19,757,553 0 31,436 31,436 735,811 XXX
FRANCHISE GROUP, INC. - INITIAL TERM LOAN
35180Y-AB-9 .. | (FIRST L .... 12/20/2024 .| Exchange ...255,514 ... 255,514 ... 251,322 |.... 234,112 e 0 e 0 [ O s 0 e O o 251,322 0
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 265,514 265,514 251,322 234,112 0 0 0 0 0 251,322 0 . . 0 XXX
2509999997. Total - Bonds - Part 4 23,075,216 23,344,823 22,884,866 22,966,445 53,344 76,335 316, 151 (186,472) 0 23,029,589 0 35,628 35,628 782,899 XXX
2509999998. Total - Bonds - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
2509999999. Total - Bonds 23,075,216 23,344,823 22,884,866 22,966,445 53,344 76,335 316, 151 (186,472) 0 23,029,589 0 35,628 35,628 782,899 XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 23,075,216 XXX 22,884,866 22,966,445 53,344 76,335 316, 151 (186,472) 0 23,029,589 0 35,628 35,628 782,899 XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

E15, E16



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year

/13

1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 11 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount
Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for
For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued
Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest
0109999999. Total - U.S. Government Bonds 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
0309999999. Total - All Other Government Bonds 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
0509999999. Total - U.S. States, Territories and Possessions Bonds 0 0 0 0 0 0 0 o] XXX XXX XXX 0 0
0709999999. Total - U.S. Political Subdivisions Bonds 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
0909999999. Total - U.S. Special Revenues Bonds 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0
1309999999. Total - Hybrid Securities 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
FRANCHISE GROUP, INC. - NEW MONEY TERM L ......... | .......... ..12/20/2024 . | DIRECT ... | 05/06/2025 . |.. . 0. ... 129,375 ...2,5%9
FRANCHISE GROUP ROLL UP DIP $+900 05/06/2025 ... |.......... ..12/20/2024 . | Exchange .... ... | 05/06/2025 . |.. 255,514 |.... 0. 255,514 |.... ... 255,514 .. ...2,375
1829999999. Subtotal - Bonds - Unaffiliated Bank Loans - Acquired 385,094 0 205 0 0 386,009 384,889 0 0] XXX XXX XXX 4,975 0
1909999999. Subtotal - Unaffiliated Bank Loans 385,094 0 205 0 0 386,009 384,889 0 0] XXX XXX XXX 4,975 0
2419999999. Total - Issuer Obligations 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2429999999. Total - Residential Mortgage-Backed Securities 0 0 0 0 0 0 0 0 0of XXX XXX XXX 0 0
2439999999. Total - Commercial Mortgage-Backed Securities 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2449999999. Total - Other Loan-Backed and Structured Securities 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2459999999. Total - SVO Identified Funds 0 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0
2469999999. Total - Affiliated Bank Loans 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2479999999. Total - Unaffiliated Bank Loans 385,094 0 205 0 0 386,009 384,889 0 0] XXX XXX XXX 4,975 0
2509999999. Total Bonds 385,094 0 205 0 0 386,009 384,889 0 0of XXX XXX XXX 4,975 0
7109999999. Total - Parent, Subsidiaries and Affiliates 0 0 0 0 0 XXX 0 0 o] XXX XXX XXX 0 0
7709999999 - Totals 385,094 0 205 0 0 XXX 384,889 0 0of XXX XXX XXX 4,975 0
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A S D e 0 TE.S i, 0 TF .8 e 0 1G.% i, 0
1B .3
1C .3
1D -$
1E .8




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES

INSURANCE COMPANY
1 2 3 4 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
The Bank of New York Mellon New York, New YOrk .....ccccocoevenvivnniiens | vveviienooveeeiiens 0.000 [.neeeneeeeeneeeeeeeeneene 3 [ O [ 9,234 |.XXX.
PNC BanK ..vveeeeiieiiiieiiie i Pittsburgh, Pennsylvania .....ccocevveeni | oveeeii v 00000 [ 0 e 0 4,744,129 |. XXX.
0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0 | XXX
0199999. Totals - Open Depositories XXX XXX 34 0 4,753,363 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - Suspended Depositories XXX XXX 0 0 0| XXX
0399999. Total Cash on Deposit XXX XXX 34 0 4,753,363 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 0| XXX

0599999 Total - Cash

4,753,363

XXX 34
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January....)..n 6,499,084 4. April.. 1,738,880 7. July. o 1,792,004 10.  October......[ocoveieiieene 2,918,206
2. February...|.cooiiiinis 12,647,189 5. May....foeiiiis 3,469,070 8. August........|.iiii. 9,818,138 11.  November...|.....c.ccecenne 1,746,599
3. March 5,111,108 6. June 2,993,518 9. September 2,663,158 12.  December 4,753,363
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES INSURANCE COMPANY

Show Investments Owned December 31 of Current Year

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1

CusIP

2

Description

3 4 5

Rate of Interest

Code Date Acquired

6

Maturity Date

7
Book/Adjusted
Carrying Value

8

Amount of Interest
Due and Accrued

9

Amount Received

During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

olo|lo|lc|lo|lo|o|oc|o|o|lo|o|o|o|o|o|e

825252-40-6 .......

. ||NVESCO TREASURY INST .ttt ettt

.............................. 13,222,927

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

13,222,927

13,222,927

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A

cooooo




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE GREAT AMERICAN RISK SOLUTIONS SURPLUS LINES
INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

-
-

© ® NGO RN

Alabama
Alaska
Arizona

Arkansas

California ....

Colorado .......ccoovviiiiiiiiiiee

Connecticut

Delaware .........cccccooeeveniiiiicnnenns

District of Columbia .................... DC |
Florida ......cooveviiiiiiiiiiiciicies FL [ s
[CT=To] (o R GA [
Hawaii .....ccooeviiiiiiiiiiiceee HI o
1daho ...oooeeieieiieiececeeed ID [
OIS ..o L [ s
Indiana

IOWA ..o

Kansas

Kentucky .......cccoeeieniiniiiiiiies KY | s
Louisiana .......ccccoevereeiieieeeeens LA | e
Maine .....cccccovveiiiiiii ME |..... ...
Maryland ........cccoooeiiiiiiiien, MD |.cco s
Massachusetts ..............c.ccceueuee MA |..... B.....
Michigan ........cccocoeeieniniienienene

Minnesota .........cccooeeiiiiieniiicnes

Mississippi ..
Missouri

Montana

Nebraska

Nevada

New Hampshire

New Jersey .......cccoveeveeieniieneenns NJ | s
New MeXiCO ........ccoeevveniieiiiiiinns
NeW YOrk .....cccooeoerieniiniienieniens

North Carolina

Oregon ....ccovviviiiinieiinie e
Pennsylvania
Rhode Island
South Carolina
South Dakota

TENNESSEE ....oovveevieiieiieecieee

Vermont
Virginia
Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico .
U.S. Virgin Islands
Northern Mariana Islands

......................... (U O |
......................... (U R |
......................... (U O |
......................... (U R |
......................... (U O |
......................... (U R |

PROPERTY AND CASUALTY

......................... (U R |
......................... (U O |
......................... (U R |
......................... (U O |
............... 128,168 |............... 127,318

Canada ........ceeviiiiiiieeee
Aggregate Alien and Other ......... OT [ XXX XXX 0 0 0 0
Subtotal XXX XXX 1,980,280 1,936,536 2,132,164 2,140,218

5898. Summary of remaining write-ins for

DETAILS OF WRITE-INS

Line 58 from overflow page .............{... XXX...
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX
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