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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS .....oovvriiieiecieieieceeeeeae st s 53,691,478 |............ 8.931...... 53,691,478 |...ooovoiieics [ 53,691,478 |............. 9.632
1.02 All OthEr GOVEIMMENLS .........vvvveeceieicieeeteeeeeeee et e eeeeeee [ereneneneneas 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed ............c.cccooo.foceenene. 1,032,336 |............ 0.172 |......... 1,032,336 [ oo oo 1,032,336
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t e 3,275,862 |.............0.545 [ ....... 3,275,862 |...eoeeeeeeeeienes [ 3,275,862
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUATANTEEA ... e st es s naneesesna| e 7,235,9% |............. 1.204 |......... 7,235,994 | [ 7,235,994
1.06 Industrial and MISCEIIANEOUS ............c.ccoeueveveeeeeeeeeeeeeeeeeeceee e |eeseeen 10,337,198 |............. 1.720 |........ 10,337,198 [ [ 10,337,198
1.07 Hybrid SECUMLIES .......cccviiiiiiiiiiiiiiciicneesecceeiceesneseeseeseesneesnees|reneenneenneenesnnesnnes feeeneenee OL000 L e
1.08 Parent, subsidiaries and affiliates .............cccooeeeieeeceeiieceeeeeeee e oo 00000 [ e [
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ...........cccceveviieriieviiiiiiiieieieiesi e oo 00000 o e o
1.12 Total long-termM DONAS ..........cooveeeeeeeeeecceeeeeeeeeeceee e s 75,572,868 |...........12.571 |........75,572,868 |.......coooirrcs [
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cceeeeveveveveeererereeeeee oo e 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........ccviiiecieeeeieieeceeee ettt es e [oeeeeeeienens 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................fooeeceeeeee 651,000 |...cocvnnvne 0.108 |............. 651,000 |rvveeeeceeeieieees [ 651,000 |............. 0.117
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovvreeeenenes oo s 0.000 [..eeeeeeeerrreeieies e [ e 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ............cccoevenencncncn oo 431,006,950 |............ 71.697 |...... 387,286,931 |- [ 387,286,931 |........... 69.477
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............coeueueeiiinirieieieieeeeesisieeieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.09 Total COMMON STOCKS .......cveeeeeiiiiiirererieeeieieeee s e 431,657,950 |............ 71.805 |...... 387,937,931 [ | 387,937,931 |........... 69.594
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAgeS .........c.cccoiiriiiiiieie e . .
4.04 Mezzanine real eState 08NS ..........c.cceririieeinceeneeseerensene e [oeneeneenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPEANY ...........ccooeueveieieiieieieieieiseeeese e e 66,454,692 |............ 11.055 |....... 66,454,692 |.......coovveeeens foerne 66,454,692 |........... 11.922
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total real €STate .......ceeiieeieieieieieee e e 66,454,692 |............ 11.055 |....... 66,454,692 |.......oooveeereren fereene 66,454,692 |........... 11.922
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ..o e 17,433,652 |............. 2.900 |........ 17,433,652 ..o [ 17,433,652 |............. 3.128
6.02 Cash equivalents (Schedule E, Part 2) .........cccccoererininirinneeeeeneneses [ 21,567 |............. 0.004 |.....ccocene 21,567 [ e 21,567 [ 0.004
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
6.04 Total cash, cash equivalents and short-term investments .....................fooo.c... 17,455,219 |............. 2.904 |....... 17,455,219 | [ 17,455,219 |............ 3.131
7. CoNtract 08NS .........ooiiiii s
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 601,149,534 100.000 557,429,516 557,429,516 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 68,588,198
Cost of acquired:

2.1 Actual cost at time of acqUISItioN (Part 2, COIUMN B) .........oiiiiiiiiii ettt bbb bbbttt beaR e e aeereereetesteeteeaeesesaeare e

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ...ttt e e b e et e et e aae eeaheeabeeabeeabe s e be et e et e ates eeesteeseeanteeseeeaeenaeenseenes
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt sh e bt e bt e bt e bt e a bt ea et ea e e eh e e 4R e e oh e e eEe e bt e a bt ea bt eaeeea e e eRe e eheeebeeabe e ke anbeen Aoeemteeseeenteasseeaseaanesennnes
Deduct amounts received on disposals, Part 3, COIUMN 15 ...ttt st s et e e bt e bt e abeeseesseesbeesheeabe e be e beeabeeaseeaseessesseeebeesbeeebeesbeen Seseesneesaeeasessaeesaesanesnneans
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

A B e = T =T TR o 10 1o e OO

7.2 TOtals, Part 3, COIUMN T0 ...ttt b bbb bt bbb b e e b e oo b e e b oo b e h e h bt e b eh e e e b e se b e e e ke S04 E SR e SR e R e e E e R e e b e b et e b et e b e s Seabeseateseees et
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .etiiiiiiiteiirist ettt ee bbb bbb oo E bbb te bbbt es et ennna et et 2,133,506

8.2 TOHAIS, PArt 3, COIUMN O ......uvitiiiiieieiete ettt ettt ettt e e et et e s e s et eseee s e s et et et esesesessss s e s es et et et esesess s ss a2 e s et et esesess s eses s e s et eses bbb ee et et s e et e b eb ekttt b ntne teteseseseseneanaes 2,133,506
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 66,454,692
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 66,454,692

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

o B ) = S =T TR o 10 o e P PRPRRTPNS

3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt
FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... . .. .. . R J PP PPPPRPRPIRE

5.2 Totals, Part 3, Column 8 ..... ORI W R T W W SO R

Total gain (loss) on disposals, Part 3, Column 18\ ... ... . I . FE USSP
Deduct amounts received on disposals, Part 3, CHEmn G ... \GR......... 4. ... P

Deduct amortization of premium and mortgage i i e e T e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 10,447,522
Cost of acquired:

2.1 Actual cost at time of acquiSItion (PArt 2, COIUMIN 8) ............cuiueueueuiriiiiirisieietes ettt sttt et st se s setesesese e s ssssesesesesese e e e eessenesessenas e seseaes 5,500

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.cuouiuiiiieieieececeeeeeee ettt s et ae s s s e aeas Seee s ebebebebta et et rese et bebeine estneseseeeseaeseneaeaes 5,500

Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 TOtals, PArt 1, COIUMN 13 ...o.voiiiceceeee ettt eectete e ee e s et teseseessa et s e s esensssetesesesenssaesesesesensssesesesesnsssesesasassnsnestesasassnsna sesteebeb s enteceee (444,215)

LT e = Ty B T 7)1 Vo T IO PO OSSR ROSRN (444,215)
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPoSals, Part 3, COIUMN 16 .........iiiiiiiieiieieeie ettt st e e s te et e e bt e bt eabeeseesseesbeesheesbe e beesbeeabeeaseanseassesseeabeesbeesbeesbeen Ssessnessseeasessaeesaessnesnaeans
[DI=Ye (W1 f=Toqlo) g (V4= Y iTo o W)l o 4=Ta a1 4 g T=T o le =T o] (=Y or - o] o PPN
Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 10,008,807
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 10,008,807

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAN ..........c.coovurueueeeeeeeeceeteteeeeeescaetetetesesssaetetesesesssseaesesesessssetetesesensssesesesesensssssesesasassssetesesssensssnsess seesesessacaes 466,610,465
................. 35,823,462
...335,205

Cost of bonds and stocks acquired, Part 3, Column 7

JaXeTe (U= o) e =TotoTU o | USSP PSRRI

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt
LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN
4.4. Part 4, Column 11 .... 20,836,456
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 .........oiuiuiieeeeeeeceete e eeeeceete e eeeescaete e s eeeessaetetesesessssetesssesensssseetesesessssesesesesessnsseesesessnsnsssesesassssnsssesasasas esesesesessacseaeses (79,851)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 16,045,145
DedUCt aMOTHZAtION OF PIEIMIUM .......viieceeeeteteecceeeeeete e e seee et ete s s saesesetesesesssasseseses s sssssesesesessssssesesasassssssesesasesssssesesas s sssssesesasasnsnseses s s ssnsseesasasssssansns Seesesessssseesesannan 249,776

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cociiiiiiiiiiiiiii i oo
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruereeeeeeeeceetetesesesseseseteseseesseesesesesesssaesesesesessssesesasenas seesesssscaesees 507,230,817
Deduct total NONAAMITEEA GIMOUNLS ..........c.iuetiiriieteetetiere sttt tee et ts bbb et es e et e eee b eb s ese e e b e b b e e eE e b e b e eE £ o eE b e b e e et et E b e b e e et s bbbttt s bbbt et 2msmsnansnsnsnas 43,720,020
Statement value at end of current period (LIN@ 11 MINUS LINE 12) .........cccueueieeeececteteeeeeeeceete et eeeescaete e esessseete st esessseeaesesesensssssesesesensssstesasssensssstesesasanas fesesesesenanas 463,510,797
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccoovvevvevicriviiee e 53,691,478 |.....cccceec. 53,546,898 |................. 53,821,267 |..ccoovneeve. 53,762,871
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 53,691,478 53,546,898 53,821,267 53,762,871
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 1,032,336 1,040,203 1,000,698 1,120,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 3,275,862 3,271,494 3,275,006 3,275,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 7,235,994 6,968,993 7,409,047 6,994,715
Industrial and Miscellaneous, SVO 8. United States ..cooeoveveeeeeeeeeeeeeeeeees oo 6,923,691 |.covoveiee 7,002,599 | 6,807,986 |.....cocoe....... 7,108,295
Identified Funfi& Unaffilia}ted Bank 9. CANAUA ..o [ [ e
Loans, Unaffiliated Certificates of 10._ Other Countries 3,413,508 3,414,344 3,413,806 3,407,707
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 10,337,198 10,416,943 10,221,792 10,516,002
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 75,572,868 75,244,530 75,727,808 75,668,588
PREFERRED STOCKS 14, United States .....covvveeiveeeieeieeeeeeeee e e [
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States .651,000 |.. .651,000 |.. . 651,000
Industrial and Miscellaneous 21, CANAAA ....ooeeeieeeeeee e s | e [
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 651,000 651,000 651,000
Parent, Subsidiaries and Affiliates 24. Totals 431,006,950 431,006,950 929,617,100
25.  Total Common Stocks 431,657,950 431,657,950 930,268,100
26. Total Stocks 431,657,950 431,657,950 930,268,100
27. Total Bonds and Stocks 507,230,818 506,902,480 1,005,995,908

Sl04




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Governments
TANAIC T e 22,961,791 |............. 28,231,075 |..covneeeee. 2,452,159 53,691,478 O 48,218,358

1.2NAIC2 ..
T3NAIC 3 e
TANAIC A .ot e [ [ [ e [ XK [ [ [ [ [ [
TBNAIC S ..o [ [ [ e [ XK [ [ [ e [ [
TBNAIC G ..o

1.7 Totals 22,961,791 28,231,075 2,452,159 46,452

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

GoIs

3. U.S. States, Territories and Possessions etc.,
Guaranteed
BANAIC T (e e e 1,032,336 . TR IS 1,032,336 A 1,002,172 A 1,032,336
3.2NAIC 2 .. T SRR e |- R . e [ ..
3.3 NAIC 3 .. o e
3.4 NAIC 4 T SRR e |- .
BENAIC S et nees e [eeereereeeeeee s [eereesre e seeseeneeneees [oeeeneeseeseeseesesneens [oreseeeres XX e [
3.6 NAIC 6

3.7 Totals 1,032,336 1,082,336 1.4 1,002,172 1.4 1,082,336

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed
AANAIC T e o 3,000,000 |...ccvnneen. 275,862 ..o oo e, D, 0. & SR U 3,275,862 |.ovveeeieien 4.3 8,696,804 |..........oee...... 124 ... 3,275,862 |oovveeee
42NAIC 2 ..
A3NAIC 3 e
AANAIC A .o
45NAICS ..
ABNAIC B ..o

4.7 Totals 3,000,000 275,862 XXX 3,275,862 4.3 8,696,804 12.4 3,275,862

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6

1,303,804 |....coecc 5,881,098 Do 0 SO 7,235,994 | 9.6 | 8,034,385 | 1.5 | 7,235,994

5.7 Totals 1,303,804 5,881,098 XXX 7,235,994 9.6 8,034,385 1.5 7,235,994
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

5 6 7
No Maturity
Date

4
Over 10 Years
Through 20 Years

Over 5 Years

Through 10 Years Over 20 Years Total Current Year

6. Industrial & Miscellaneous (Unaffiliated)

B.ANAICT L

6.2 NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

.............. 1,219,982

............... 6,847,045

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

............... 2,270,171 10,337,199

.............. 4,129,951

......................... 5.9(.......1585515

............... 8,751,684

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

8. Parent, Subsidiaries and Affiliates

BANAICT (e
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICGE ...

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

Over 10 Years
Through 20 Years

5
Over 20 Years

6
No Maturity
Date

7

Total Current Year

12. Total Bonds Current Year
12.1 NAIC 1
122 NAIC 2 ... N
123 NAIC 3 e
124 NAIC 4 oo
125NAICS ...
126 NAIC6 ...

40,414,259

10,879,290

8
Col. 7 as a % of

Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

75,572,868

............... 8,751,684

12.8 Line 12.7 as a % of Col. 7

12.7 TotalS .o o

.......... 24,232,866

32.1

............. 40,414,259
53.5

............. 10,879,290
14.4

100.0

............. 66,821,185
88.4

............... 8,751,684
11.6

13. Total Bonds Prior Year
13.1 NAIC 1
13.2NAIC 2 e
13.3NAIC3 ...
134 NAIC4 ...
13.5NAICS ...
13.6 NAIC6 ...

.............. 4,129,950

13.8 Line 13.7 as a % of Col. 9

13.7 TotalS .o o

.......... 14,701,942

21.0

............. 37,726,184
53.8

............. 11,381,509
16.2

............... 1,151,474

70,081,670
100.0

............. 65,951,720
941

.............. 4,129,950

14. Total Publicly Traded Bonds
14.1 NAIC 1
14.2NAIC 2 ...
14.3NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...
14.6 NAIC 6

35,152,730

.............. 8,609,119

65,951,720

14.7 TOtalS .o
14.8Line14.7asa % of Col. 7 ......cccceevuernrnnen.

14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12

15. Total Privately Placed Bonds
15.1 NAIC 1
15.2NAIC 2 ...
153 NAIC 3 o
154 NAIC 4 ..o
15.5NAIC5 ...
15.6 NAIC 6 ...

........... 1,219,982

.............. 5,261,529

............... 2,270,171

............... 8,751,683

.............. 4,129,950

............... 8,751,683

15.7 Totals ..cceeveeeeiieienee
15.8 Line 15.7 as a % of Col. 7

15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12

1.6

7.0

3.0

(a) Includes $
(b) Includes $
(c) Includes $

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

..753,315  current year of bonds with Z designations and $
prior year of bonds with 5G| designations and $

freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

........................... ; NAIC2 $

current year, $

prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
........................... i NAIC3 $.viiiiiiivceeeeee. 3 NAIC4 $ .. NAIC S $.icivcvveeeeee.. ; NAIC 6 $




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
. U.S. Governments

1.01 Issuer Obligations ............ccceveuevreenieeeeesieeriens oo 21,947 317 |cceee. 27,626,730 |...c.o....... 2,431,309 |ooooeeeeecieeceeeeee e o XX e, 52,005,357 ... 688 | 46,524,425 .l 6604 52,005,357
1.02 Residential Mortgage-Backed Securities ... . .. .. . . .. .. .. .
1.03 Commercial Mortgage-Backed Securities .......... |...cccc..... 1,014,474 ..o 45,848 |..ccociinnne 20,850 [ 46,452 | [ Da9, 0, TN RO 1,127,624 | 1.5 | 1,151,474 | 1.6 | 1,127,624
1.04 Other Loan-Backed and Structured Securities ... 558,497 XXX 558,497 0.7 542,460 0.8 558,497
1.05 Totals 22,961,791 28,231,075 2,452,159 46,452 XXX 53,691,478 71.0 48,218,358 68.8 53,691,479

2. All Other Governments
2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...
2.05 Totals

3. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ...........cccccooeioviiinininiiiiiciiiies oo e 1,082,336 [oovvveeeeeiiriiiiee e e v D.9.0 SN RTRTN 1,082,336 [ 14 | 1,002,172 [ 14 | 1,082,336 [
3.02 Residential Mortgage-Backed Securities . .

3.03 Commercial Mortgage-Backed Securities
3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals 1,032,336 XXX 1,032,336 1.4 1,002,172 1.4 1,032,336

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations ............ccccooioiiiiiiiiiiiiciciiceiies e foreeieieeiens 3,000,000 f...coevevenene 275,862 o o D.9,0 VNI R 3,275,862 |.....ccoovvvrrrnne 4.3 | 8,696,804 |.......ocoeveveicn 2.4 | 3,275,862
4.02 Residential Mortgage-Backed Securities ... .. .. v | ..

4.03 Commercial Mortgage-Backed Securities ..........

4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals 3,000,000 275,862 XXX 3,275,862 4.3 8,696,804 12.4 3,275,862

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations ..............c.c...... e e 3,639,314 | e [ D.9.% SO TR 3,639,314 oo 4.8 | 8,034,385 |.covieiiiin 1.5 [, 3,639,314

5.02 Residential Mortgage-Backed Securities ... ..2,241,783 |.. .. 3,596,680 |.. . .. 3,596,680 |.

5.03 Commercial Mortgage-Backed SecUrities .......... [o.cciiiiiieiieiiieis e foereensenseeseienene oo fereiensiennensenenies foeereeeerens XX i foeereinciiciiis i e oo [,

5.04 Other Loan-Backed and Structured Securities ...

5.05 Totals 51,093 1,303,804 5,881,098

o

. Industrial and Miscellaneous
6.01 Issuer Obligations ............cccooeiiiiiiiiiiiniiiciieies e o o o e XXX eivevain e i [ [ [ [
6.02 Residential Mortgage-Backed Securities ... .
6.03 Commercial Mortgage-Backed Securities .......... [o....cccocoovviviiiciiies ool 1,585,515 [oonioeiiiiieiiciiens [ e o D.9.0 NN RURR 1,585,515 [ 2.1 [ 766,959 |.cvoieeieiiienne 11 1,585,515 oo
6.04 Other Loan-Backed and Structured Securities ... 1,219,982 5,261,529 2,270,171 XXX 8,751,683 11.6 3,362,992 4.8 8,751,683

6.05 Totals 1,219,982 6,847,044 2,270,171 XXX 10,337,198 13.7 4,129,951 5.9 1,585,515 8,751,683

~

. Hybrid Securities
7.01 Issuer Obligations ..........cccocviieriiiieiienieseeene
7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued ............ccccceeeeneene
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene

8.07 Totals




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying
2

Values by Major Type and Subtype of Issues
6 7 8

3 4 5 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ...........cccccoeviiniinncnncine 21,047,317 | 31,659,066 |............... 6,346,485 |......ocooviiiiiiiiiens [ e XX 59,062,868 [ 793 [ XK o XK e 59,952,869
12.02 Residential Mortgage-Backed Securities .......... 51,008 | 1,303,804 |....ccoceeenee 2,281,783 | [ [ XX [eeie03,596,680 |8 | XXX [ XXX [ 3,596,680
12.03 Commercial Mortgage-Backed Securities ........ [.c.cccoeenee. 1,014,474 ..o 1,631,363 |..ooveerinnenn 20,850 |oeeiiiiiinn 46,452 [ e XX o 2,713,139 308 [ XXX e XXX [ 2,713,139

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit

,219,982

5,820,026

..558,497

60I1S

12.09 Totals 24,232,866 |.............. 40,414,258 |.............. 10,879,290 |.eovveveveinen. 46,452 | o e 15,572,867 [ 10000 e XXX [ XXX o 66,821,185 |................ 8,751,682

12.10 Line 12.09 as a % of Col. 7 32.1 53.5 14.4 0.1 88.4 11.6
13. Total Bonds Prior Year

13.01 Issuer Obligations ...........cccoovririnininiiiicnee 14,701,942 |.............. 36,113,191 [.............. 9,089,049

13.02 Residential Mortgage-Backed Securities ..........
13.03 Commercial Mortgage-Backed Securities ........ .
13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans .........

13.08 Unaffiliated Certificates of Deposi

13.09 Totals 14,701,942 |.............. 37,726,184 |..cooneeneene 11,381,509 |..ooveieeenn 5,120,562 | 1,151,474 i [ XX [ XXX o 70,081,670 [ 10010 [ 65,951,720 |...ocvenvnennne 4,129,950

13.10 Line 13.09 as a % of Col. 9 21.0 53.8 16.2 9.1 5.9
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........cccccovviiniinncincinne 21,947,317 | 31,659,066 |............... 6,346,485 |......ccooviieiiiiiiens [ e XX o 59,952,869 [ 7903 | 64,257,786 | 91T [ 59,952,869

14.02 Residential Mortgage-Backed Securities ...1,303,804 |.. .2,241,783 ...3,596,680 |..

14.03 Commercial Mortgage-Backed Securities ........
14.04 Other Loan-Backed and Structured Securities .

14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12

I 1,631,363
558,497

I 2,713,139
558,497

15. Total Privately Placed Bonds
15.01 Issuer Obligations

15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........
15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in Parent,

Total Bonds Mortgage Loans Investment Assets (a) Subsidiaries and Affiliates

1. Book/adjusted carrying value, December 31 of prior year 14,701,943 | 14,701,943 | rerrrrrens foereeeerre e [ore e

B 7o o) =] o] B (=T TN T Y= TS] (g LT aT (=T U= o O O O U KRN

3. ACCIUAI OF GISCOUNL ...ttt h b E e h e bt E e E e bt E e E e E bt h b E e bt b e E e E e b h bbbt bbb bbbttt eis [rnsesne s 243,276 | 283,276 ... [ ettt

F S U L1 oo Y 1IN o g I Tt =T EeT =Y (o LT o o T O O O U SOOI

5. TOtal gaIN (I0SS) ON QISPOSAIS ........c.euiuiviiieieeeetetieeseae st esese st s s sessae s s s s ssesese s s s s s e s et sas s e s e s e bbb s s es et et s s s e st e bbb e se s et e bbb eese s s st s e ses et e s s s e sesesesessnns [oeseessssesciceceesenancacees (3,815) |- (B,815) | eeeecceeeiees oeeeeeseeesee e te e ee st enennaes [reeeeeeie et

6. Deduct consideration reCeIVEA ON QISPOSAIS .............cccveviiiiiueuetctieiiee et e te e tetetesee et et et et et eaeseasse s et et et esesessssss s ssesesesesesessss s esesesesesessssss s esasesesesesesnasasssesesesesesnsnans |ooeseseseaensannennenenes 14,941,403 | 14,941,403 ..o [ [

R B 1Yo (W Te = Ty g ToTa 2= 1 To g T e o] (=Y 0 01 U o Y O O O PP RPN

ST ol =1 (o] (=T fo [ W=V (o g Eo oo oMol g E=T o TR g I oToTo) (0= Lo | TUS) C=Yo B oz= Ty YT o IRV Z= (U1 O O O U RPN

9. Deduct current year’s other-than-temporary impairMeENt FECOGNIZEM ...........oiuiiuiiiiiii ittt bttt b bttt te st ettt e ebeebeebeebeebeabeebeabeabesseane et [namstmnsenteste st e stessestestestesaeatnns [etestessesuessestessestessessestesansanns [etmstessesaestentessessnstessessnnsnsanns [euesuessessestessessestestessesaestnnaess [euestessestestesseneesaeseeseenaeeaeeeas

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-7H8-9) ......c..oiiiiiiiiiiieiie ettt ettt ebe st e s eesaeesaeesaeesbeesbeeseens [oireeteate st e s e ste et e et e et e etees [oeeseesseeisesite et e et e s e enennesees [oreenteeiteete et e s e e e e e e e s [eeeee e e et e e [eeeeae e

O O T=To (U Ty (o) e= I g o g F= Yo a T (=To =T 0 o TU g O O P AU UROUS SRR
12. Statement value at end of current period (Line 10 minus Line 11)

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar ...........ccccoveveueuene |oeereceeneniicncnenns 21,567 | 14,999,734 |....ccooeec. (14,978,167 ...
2. Cost of cash equivalents aCQUITEA .............cooiiiiiiiiiiiieieeeee e [ [reenre e iees [oenee e [oere e
FC I YTt U= o] e [T TH T O S OO KPP R N R R ROTN
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e
6. Deduct consideration received on diSPOSalS ...........cccceiieiiiiiiiiiiiiiiienieneens foreeie i o [ [
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) ot [ree e 21,567 | 14,999,734 |....ccoo.c. (14,978,167 [
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 21,567 14,999,734 (14,978,167)

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




103

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
Home Office - 518 E. Broad Street . . | Columbus .. . 01/01/1931 .. |. 01/22/2015 .. |.......... 108,874,688 [.....cooiiiiiins |, 65,837,552 |............ 26,100,000 [....ccennnnn 2,072,814 (2,072,814).ccceeiiiiiiiiiiniiiiiins e 2,369,933 |... 207,120
Parking Lot - 535 E. Broad Street weeeeee.... | Columbus .. . 09/02/2010 .. |veeeees weeeeees feiiiiiiinns 1,517,409 617,140 [.oooeeiiiennnns 617,140 |.... (60,692)|..
0199999. Property occupied by the reporting entity - Health Care Delive 110,392,007 66,454,692 26,717,140 2,133,506 (2,133,506) 2,430,625 297,120

0399999. Total Property occupied by the reporting entity 110,392,007 66,454,692 26,717,140 2,133,506 (2,133,506) 2,430,625 297,120

0699999 - Totals 110,392,097 66,454,692 26,717,140 2,133,506 (2,133,506) 2,430,625 297,120




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO2, E03, E04, EO05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
BLM5RU-WQ-0 .. [ASCENDIA GROUP LLC ...cooveeeiieiiiiiiiiececieeees «.. | ASCENDIA GROUP LLC ..oevvvvvvviiiiiiiiiiiiees fooveiiins e L...02/28/2022 .. [eeeiin e e o e | e [ e [ e [ [ 0.000
BLM5RU-X5-5 .. [NCT VENTURES LLC ... |NCT VENTURES LLC .02/28/2022 ... [ e e 543,123 |.......... 103,512 |.......... 103,512 |......... LG | N R TN R 0.000
BLM5RU-X7-1 .. [REV 1 FUND | LLC ....... ...|REV 1 FUND | LLC ..... ..02/28/2022 ... ... 413,385 |. . 258,937 o (185,814) e [ fo e e [0 22,000 . 0.000
BLMSRU-WT-4 .. [ STONEHENGE OPP FUND 11 LP . ... | STONEHENGE OPP FUND |11 LP ..02/28/2022 ... ... 673,327 |. . . 272,600 0 (82,653 [ [ e e [+0.840,000 . 0.000
BLM5RU-WS-6 .. [ STONEHENGE OPP FUND IV LLC .... . | STONEHENGE OPP FUND IV LLC .. ....02/28/2022 ... | |onnnnn, 2,810,000 |........9,373,757 |[........ 9,378,757 |.......... 118,209 o feeeeeinieinenens [.... 3,490,000 ... 0.000
1999999. Joint Venture Interests - Common Stoc| 4,439,836 10,008,806 10,008,806 (444,215) 4,352,000 | XXX
6099999. Total - Unaffiliated 4,439,836 10,008,806 10,008,806 (444,215) 4,352,000 | XXX
6199999. Total - Affiliated XXX

6299999 - Totals 4,439,836 10,008,806 10,008,806 (444,215) 4,352,000 | XXX

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1B..$ 1C..$ ... TE .8 e TF 8 e 1G .8 e
2B..% .. 2C..$

3B..%.. 3C..$

4B..$ 4C ..$

5B ..$ 5C..$...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

BLMSRU-X7-1 ......... REV 1 FUND | LLC L.iiiiiiiiiiiiiiiiii s | assssssssssssssssssssssssssssssssssssnnsssnnsnsnsss |oeverrssressenenenees REV 1 FUND | LLC e ....02/28/2022 ... |ouuien e | 5,500 |oeeeeiiiiiiiiiiiiiiiiiiiiiiies | o, 0.000
1999999. Joint Venture Interests - Common Stock - Unaffiliated 5,500 XXX
6099999. Total - Unaffiliated 5,500 XXX

6199999. Total

- Affiliated

6299999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income

6299999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912828-X2-8 ..... TREASURY NOTE A 1,623,922 [...99.2830 [.....cceeeneen 1,389,960 [.oveeeennnnn 1,400,000 |....oeevennnn 1,414,472 [ s (23 DN OO ST A £ LI R 0.664 | ....... ....03/09/2021 ...|....06/30/2025 ...
912828-X2-8 ..... TREASURY NOTE .. A ...99.2830 |...covnnnnnnns 1,891,338 |.... .1,905,000 |.. ... 1,924,692 o (89,408) |- eeeeeeeeeeeeis e el 2.750 . 0.664 | ....... ....03/09/2021 ...|....06/30/2025 ...
912820-EY-3 ..... TREASURY NOTE .. A ...99.3550 |.......oennnns 1,152,515 |.... .1,160,000 |.. ... 1,152,693 13,100 i e 22223000 . 4191 ....... ....10/056/2022 ...|....07/15/2025 ...
91282C-FE-6 ..... TREASURY NOTE .. A ...99.3060 |....covnunnnns 4,965,310 |.... .5,000,000 |.. .... 4,952,026 e 13,599 i e 80125 4.694 [FA ...... . ....12/07/2023 ...|....08/15/2025 ...
91282C-FN-8 ..... TREASURY NOTE .. A ...99.6050 |... 2,486,999 | [ 4,282 e oo 4125 4.324 NS ...... .. 103,125 |....12/04/2023 ...|....09/30/2027 ...
91282C-FZ-9 ..... TREASURY NOTE .. A ...98.8710 |... . . . ....3,757,211 19,703 e e 32875 4.769 [MN ...... .. 149,188 |....04/29/2024 ... |....11/30/2027 ...
912820-FZ-9 ..... TREASURY NOTE .. A ...98.8710 |... 395,485 |.... ... 400,000 |.. 390,360 e 2,087 s e 23875 4.769 [MN ...... ... 15,500 |....04/29/2024 ...|....11/30/2027 ...
91282C-GG-0 ..... TREASURY NOTE .. A ...99.9760 |... ..2,999,294 |.... .3,000,000 |.. e 2,998,155 [oiiiiiiiieeee e 19,449 | e 4125 ) 4.79 (W ....... 123,750 |....12/19/2023 ...|....01/31/2025 ...
91282C-GN-5 . TREASURY NOTE A . 100.0280 |. ...10,003 |. ...10,000 ...9,9% |.. .4.881 .. 463 |....01/04/2024 .. 02/28/2025
91282C-GN-5 . TREASURY NOTE A . 100.0280 |. .. 4,991,407 |. .4,990,000 . 4,987,363 |.. .4.881 230,788 |....01/04/2024 .. 02/28/2025
91282C-HT-1 TREASURY NOTE A ...95.1720 |. .. 2,379,298 |. . 2,431,309 |.. oo 4,258 . 96,875 |....09/06/2023 .. 08/15/2033 ...
91282C-JL-6 ..... TREASURY NOTE .. A . 100.5420 |.............. 4,524,409 |.... 8,507,921 [ e (8,889) [ e e 40875 | 4.667 |IN ...... .. 219,375 |....12/08/2023 ... |....11/30/2025 ...
912820-JP-7 ... TREASURY NOTE .. A . 100.2270 |.......oennnn. 2,004,532 |.... 2,011,847 [ e (BT [ i e 82375 | 4.085 (D ....... ... 87,500 |....12/29/2023 ...|....12/15/2026 ...
91282C-JR-3 ..... TREASURY NOTE .. A L..97.7550 |.oeeeennnnnnns 2,932,654 |.... i 2,986,474 oo e 3,066 [ e 000230750 | 3.873 (D ....... .. 112,500 |....12/29/2023 ... |....12/31/2028 ...
912820-JT-9 ... TREASURY NOTE .. A ...99.5080 |.......eunnnns 4,975,418 |.... i 4,936,663 ...oiiiiiiiinnins e 330413 [ s 40022242000 .l 4.620 [JJ ....... ..100,000 |....07/03/2024 ...|....01/15/2027 ...
91282C-KH-3 ... TREASURY NOTE .. A . 100.2720 |....covnennnns 1,002,723 |..............1,000,000 |-.eevuuneeeennnn998,897 [oeeeiiiiiiiiies el 811 e e eenn 40500 . 4.581 [MS ...... ... 22,500 |....03/28/2024 ...|....03/31/2026 ...
912820-KS-9 ..... TREASURY NOTE .. A . 100.8280 |.........on... 7,562,096 |..............7,500,000 |........c..... 7,544,081 |ooeeeniiiinnnnns foonennnn (12,988) v e | 4875 | 4.436 [MN ...... .. 182,813 |....08/09/2024 ...|....05/31/2026 ...
91282C-KX-8 ..... TREASURY NOTE .. e [ 1AL ...99.4460 |......oennnn.t 2,486,161 |.... 2,514,198 [ e (L1834) [ e enn4.250 ).l 4110 D ....... . ... 53,125 |....07/24/2024 ...|....06/30/2029 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 52,108,374 | XXX 51,959,279 52,005,356 XXX XXX 522,450 1,756,822 XXX XXX
3837R-GP-1 ... |GNMA717747 .................................................. |C | ....... |4 ......... | 1A e 1,147,063 |...86.9980 |........cc.... 1,011,678 [..covvnnnnnnns 1,162,871 |oeeeeeenns 1,127,624 |oooeeneeieeiens o 1,279 [ e [0 2.500 ... 2.813 [MON ...oo [oeeeeennniaennes 2,423 |.oooiiiinnns 29,072 |....09/27/2017 ...|....08/16/2058 ...
0039999999. Subtotal - Bonds - U.S. Governments - Commercial Mortgage-
Backed Securities 1,147,083 [ XXX 1,011,678 1,162,871 1,127,624 1,279 XXX XXX XXX 2,423 29,072 XXX XXX
912810-PZ-5 ..... |TREASURY (CP1) NOTE ..iiivvriniiiiiiiiiiie i |..SD ......... | .......... | TA i 570,829 [. 149.5950 |.........ceunnnns 575,94 [ 385,000 [......cccunnnnnns 558,497 |.......... 14,305 [........... 1,732 Joveeeiiiiiiiinnns o oveens 2.500 |...... 2.872[JdJ oo | 6,537 | 13,924 |....07/15/2014 ...|....01/15/2029 ...
0049999999. Subtotal - Bonds - U.S. Governments - Other Loan-Backed and
Structured Securities 570,829 | XXX 575,941 385,000 558,497 14,305 1,732 XXX XXX XXX 6,537 13,924 XXX XXX
0109999999. Total - U.S. Government Bonds 53,821,267 [ XXX 53,546,898 53,762,871 53,691,478 14,305 94,247 XXX XXX XXX 531,410 1,799,818 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX XXX XXX XXX
010268-CP-3 ..... |ALABAMA FED AID HIY FIN AUTH S ..oovrniiiiieiiiiiannes |C | ....... |1 ......... | 1.0FE | 1,000,698 |...92.8750 |......cccennnn 1,040,208 [.......cce. 1,120,000 |.....cceeeennn 1,082,336 [-ooeeeeniiiiieee foeeeennnns 30,164 |ooeeieiiiiinnes e eenens 1.547 |...... 4.704 [MS ..o eeiinnniiiaennes 5,775 |oveenaneaenes 17,326 |....12/13/2023 ... [....09/01/2027 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 1,000,608 [ XXX 1,040,203 1,120,000 1,032,336 5,775 XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds 1,000,698 [ XXX 1,040,203 1,120,000 1,032,336 5,775 XXX XXX
358781-DX-7 ..... FRISCO TEX CMNTY DEV CORP SALE . .. 1.CFE .. . 100.0110 |. ..275,031 | ..275,000 .275,862 |.. 1,219 ....10/30/2024 .. 02/15/2030 ...
64972J-KL-1 ..... NEW YORK N Y CITY TRANSITIONAL . 1 1AFE .. . 100.3730 |. .. 1,505,588 |. .1,500,000 .1,500,000 |.. . 11,705 ...07/18/2024 .. 11/01/2026 ...
718814-2D-7 ..... PHOENIX ARIZ ...ooeevviiiiieeennnn [T T | .. 1.BFE ..|... .. 1,500,000 |...99.3920 |... 1,490,875 |.... .1,500,000 |.. 1,500,000 .. 26,730 |... ...07/17/2024 ...|....07/01/2029 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivisions - Issuer Obligations 3,275,006 | XXX 3,271,494 3,275,000 3,275,862 39,654 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 3,275,006 | XXX 3,271,4% 3,275,000 3,275,862 39,654 XXX XXX
61075T-WU-8 ..... |MONROE CNTY N Y INDL DEV CORP ... . |- 1.DFE ... ..1,200,000 |. 100.2370 |... 1,202,839 |.... .1,200,000 |.. 1,200,000 . .... 30,780 |... ....12/06/2023 ...|....07/01/2033 ...
80224A-AX-7 ..... SANTA MARGARITA/DANA PT AUTH C ... . 2 ... .. 1.CFE ..|... .. 2,611,840 |. 100.0420 |... 2,200,916 |.... .2,200,000 |. 2,439,314 (41,597) | ...7,333 |... ...09/16/2020 ...|....06/01/2050 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligatio 3,811,840 | XXX 3,403,755 3,400,000 3,639,314 (41,597) XXX XXX XXX 38,113 120,832 XXX XXX
3140LK-AX-1 ..... |FNMA 7YR MULTI BALLOON .... .‘4 2,391,347 |. 100.3410 |... 2,402,893 |.... 2,391,200 e (T) [ s [o...4.860 [...... 4,958 | MON ..... ..10,022 |... . 79,205 |....05/08/2024 ...|....05/01/2030 ...
3140NV-3L-9 ..... FNMA 7YR MULTI BALLOON . . -4 .. 1,205,859 |...96.8620 |... 1,162,345 |.... 1,205,480 879 Lo e 10000.3.990 ... 3.938 [MON ... . 12,103 |....09/17/2024 ...|....09/01/2029 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residentia
Backed Securities 3,597,207 | XXX 3,565,237 3,594,715 3,596,680 (527) XXX XXX XXX 14,145 91,308 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 7,409,047 | XXX 6,968,993 6,994,715 7,235,994 (42,124) XXX XXX XXX 52,258 212,140 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
054930-AB-1 ..... BBOMS_23-5023 ....evvviiiiiiiiiiieiiineecccvieeeeeens oo e | s 45 ... LLAFE L 781,582 |. 105.3380 |.....cevunnnnnnns 790,085 |ovvveniieiiinnnn 750,000 |ooevvvnennnnens TIT726 |oeeeviieeeeiiinn e (R 5TC )N PO AP RN 6.675 |...... 5.586 [MON ..... |oeeereeiirinnns 4472 | 33,375 |....06/02/2024 ...|....12/15/2056 ...
09660S-AT-7 ..... BMO_24-504-A2 .....iiieiienieiieeiinieeeeennnineeeernenns foe ven | nenees 4 . L LAFE s 808,000 |. 103.1930 |...eeerieeeennnnn 825,547 |.eovunines 800,000 |-eeevrnunnaans 807,789 |eevvrnnneieeennnn foiaaiaeenns (211) foeeieiiiiiiees e foes 6.045 |...... 5775 [MON ..ooe oeveennnanaannes 4,030 |oeeeiiaaennes 28,210 [....04/24/2024 ...|....02/15/2057 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities XXX 1,550,000 XXX XXX XXX
05377R-EH-3 ..... AESOP 2021-1A A .viiiiiiiiiiiiiin e foe e | s 1AFE .. ...95.3350 |......einennnnnn953,353 [ 1,000,000 |.eeneereennnn 946,305 [ooeiiiniiiiiiiin e 26,344 [ i [ 12380 el 5.294 ....04/04/2024 ...|....08/20/2027 ...
05377R-GJ-7 ..... AESOP 2023-2A .....eeeeeeeieeeeeenne e e eeene e eeennes o ven | s .. 1.LAFE .. . 100.5170 |.................904,656 |................ 900,000 |.....cc0eeeeeeenn895,595 |ooeeeniiiinniins foeeieeee 2,614 | e 11222252200 . 5.521 ...12/13/2023 ...|....10/20/2027 ...
05377R-ER-1 ..... AESOP_21-2 ..o o e | s .. 1.AFE .. ...94.2400 |.........oeeeeenn 753,920 |ovninnnnennne.. 800,000 [oiiiiiiinnnnnnn 748,263 |oveeeniiiiiiins foennnnnn 18,982 | e 0001660 L 5.194 ....03/28/2024 ...|....02/20/2028 ...
05682V-AQ-8 ..... BCC 2018-2A BR .. 1.CFE .. . 100.0370 |... ......6.818 ....08/14/2024 ...|....07/19/2031 ...
12530V-AA-3 ..... CFMT 2024-HB13 A ... o e | s LA Z L..97.6150 |..ooeveinnnnnnnn 760,991 Lol 779,583 |[ooeeeeienennnnn 753,315 | foeeen 10,135 s s 422223.000 . 5.520 ...06/28/2024 ...|....05/25/2034 ...
33767J-AA-0 ..... FKH_20-SFR2 .... .. 1.LAFE .. ...97.4940 759,201 T18,712 e 749,106 [ecceieeee e 12,976 |encciieeee o Jeenn 11266 | 5.954 ....12/13/2023 ...|....10/19/2037 ...
42806M-AE-9 ..... HERTZ 2021-2A .. .. 1.AFE .. ...93.8500 |... ..750,798 |... . 800,000 ......5.557 ... 12/13/2023 ... |....12/27/2027 ...
55820J-BC-3 ... MDPK 2016-21A |- 1AFE L . 100. 1760 851,493 850,000 |-eeevnuueeeeenn 850,000 [oeeneeeeemniiiiees oeeemnniiiieeeinn fereeeeeeeenieeees foeeeeeniieeeeeenn [e2en.5.998 |l 6.061 ....12/13/2023 ...|....10/15/2032 ...
670881-Al-3 ..... 0CP 2020-19A .. 1.AFE .. . 100.1520 450,685 |.....uniiiiinnnnn 450,000 |.......ceeeeeennnd50,381 |ooveninniiiiiiins oo (89) | e 062029 Ll 6.007 ....02/01/2024 ...|....10/20/2034 ...
67570A-AA-4 ... OCP 2024-31A ... . .. 1.LAFE .. . 100.8620 |... ..516,414 |... ......6.041 ....06/15/2024 ...|....04/20/2037 ...
69335P-EV-3 ..... PFSFC 2023-B A ..evviiviiiiiiiiiinie e foeeven | s 4 .. S| TAFE L . 100.8190 |.................504,097 |................ 500,000 [......ceeeeeeennd97,890 |ovvennnvirinnnnnns fooviinnnne 1,015 | [ 000052270 |l 5.590 ...04/19/2024 ...|....05/15/2028 ...
92338B-All-5 ... VERDE 2019-1A ARR ...eieevreniieiinnnineeeennnianeeeenns foen e D...... 4 . . 1.LAFE .. ...99.9730 | 845,475 |l 845,707 [ BA5 707 s [ s e .. 5.766 | 5.662 ...08/14/2024 ...|....04/15/2032 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other

Loan-Backed and Structured Securities 8,632,210 | XXX 8,801,360 8,966,002 8,751,683 98,658 XXX XXX XXX 48,542 232,833 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 10,221,792 [ XXX 10,416,943 10,516,002 10,337,198 94,591 XXX XXX XXX 56,744 294,419 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 60,190,917 [ XXX 59,674,731 60,010,000 59,952,868 80,659 XXX XXX XXX 605,993 1,912,733 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 3,507,207 | XXX 3,565,237 3,504,715 3,596,680 (527) XXX XXX XXX 14,145 91,308 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 2,736,645 | XXX 2,627,261 2,712,871 2,713,139 (2,787) XXX XXX XXX 10,625 90,657 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 9,203,039 [ XXX 9,377,301 9,351,002 9,310, 180 14,305 100,390 XXX XXX XXX 55,079 246,757 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 75,727,808 | XXX 75,244,530 75,668,588 75,572,868 14,305 177,734 XXX XXX XXX 685,842 2,341,456 XXX XXX
1.

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1ALS 68,375,032 1B..$........ 1,500,000 1C..$.............. 4,497,836 1D ..$.............. 1,200,000 1E .8 .o TF LS e 168 e,
1B 2A .8 ... . 2B.. .. 2C.8 ...
1C 3A..8. 3C..$.
1D 4A .8 .. 4C..$ ...
1E 5A...$ ... 5C .8 e,
1F 6. $..




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired

(g
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
31337#-10-5 ... [FEDERAL HOME LOAN BANK OF CINCINNA .......cceeeeres (o TP I AT 6,510.000 |-evvuenieennnnnnnns 651,000 |........ 100.000 [o.eeiieeennnnnns 651,000 [-.ooieininiiiaanes 651,000 |+evenneiermnnnaneereenns foreerennanaaeenes Ee e O T ) FE PP PP FEPPPPTT PPN .. 03/25/2020 .. .eiis wennns
5019999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Publicly Traded 651,000 XXX 651,000 651,000 89,645 XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 651,000 XXX 651,000 651,000 89,645 XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX XXX
598398-10-1 ... [SA WISCONSIN R PO [ N 1,500.000 |.......ccvveen.... 4,374,639 |..... 2,916.426 ...4,374,639 .. 132,849 132,849 .. 01/01/1997 ..
64123*-10-8 ... [NETWORK E&S INSURANCE BROKERS, LLC .... (6,631)). (663,100.000) |.. ... (2,400)f.. ... (2,400) |... .. 12/31/2016 ..
77340*-10-7 ... [ROCKHILL HOLDING COMPANY .. .. 61,923,975 |........ 406.071 |.. . I ..1,873,604 |... .. 02/10/2009 ..
84306@-10-3 ... [FACILITATORS INC ............ wevrnneeees [ e 002100.000 [ 9,655 |......... 96.550 |.. s e s N e |- .. R RN (152) .. 06/29/1990 .. .
85572@-10-7 ... [STATE AUTO HOLDINGS, INC. ...ccevvvrniiiiiniiinnininns 33,304,376 |...333,043.760 156,280, 130 e 1,053,558 i [ 1,063,558 .. 06/01/2014 .. ..cccet wennnn
85572#-10-5 ... [STATE AUTO LABS CORP R R N 1,500.000 27,371,447 |.... 18,247.631 27,371,447 |ceveenee 20,009,293 845,190 845,190 .. 10/01/2017 .| .eeees wennns
855707-10-5 ... [STATE AUTO FINANCIAL ORD ......cccoooviiiiiinnnnnnnnnns ..44,717,437.000 .... 304,029,489 [........... 6.799 .... 304,029,489 |......ouunnnnns 488,787,420 16,919,502 .... 16,919,502 .. 08/19/2015 ..]..cces aenens
5929999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Other 431,006,950 XXX 431,006,950 929,617,100 20,822, 151 20,822, 151 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 431,006,950 XXX 431,006,950 929,617, 100 20,822,151 20,822, 151 XXX XXX
5989999999 - Total Common Stocks 431,657,950 XXX 431,657,950 930,268,100 89,645 20,822,151 20,822,151 XXX XXX
5999999999 - Total Preferred and Common Stocks 431,657,950 XXX 431,657,950 930,268, 100 89,645 20,822,151 20,822, 151 XXX XXX

1.

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1D..$.... 1F .. $ ..

w
(@)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-FZ-9 ......... TREASURY NOTE ... . |-...04/29/2024 ... | JP MORGAN CHASE ... 4,125,820 |.. .... 4,250,000 |.. .. 68,3%
91282C-GN-5 ......... TREASURY NOTE ... .|--..01/04/2024 ... | TD SECURITIES ... 998,672 |.. .... 1,000,000 |.. .. 16,518
912820-JT1-9 ......... TREASURY NOTE ... ...07/03/2024 ... |CITADEL SECURITIES LLC .. ... 4,926,579 |.. .... 5,000,000 |.. 94,505
91282C-KH-3 ......... TREASURY NOTE ... .... 1,000,000 |.. ... 123
912820-KS-9 ......... TREASURY NOTE ... . . | VARIOUS .. .... 7,500,000 |.. .. 45,220
91282C-KX-8 .........[ TREASURY NOTE .... L 07/24/2024 ... [BNP PARIBAS ... .iitiiiiieiieunun e eeeennuaaaeeensuiseesennnsnseeeennnaseeeennnnsateeennnnnteeennnnnnaeeeennnnnaseernnnns |rerennnsteerennnnnseeeennnnaneeeree |oennnnaeeerennnaaaeeeees 2,515,332 .. .... 2,500,000 |.. ... 7,218
0109999999. Subtotal - Bonds - U.S. Governments 21,121,559 21,250,000 231,979
358781-DX-7 ......... FRISCO TEX CMNTY DEV CORP SALE ... ...ieeeeeieeeeeimena e e e eeeeee e e e e e mne e e e e e e e e e e e ene e e e e e ennna e e e eennnnnns o [----10730/2024 ... [ JP MORGAN CHASE ... ..eieeeeeneeeeeeie e e e e eeee e e e e een e e e e eenna e e e eemnnn e e e eennnnaaeeeeennnnaseeennnnneeeennnn [oeeeennnnnseeeennnnnneeeemnnnnanees [eemnnnneeeemnnninneeeees 275,006 |-eveeeeeeeenieeeeeennan 275,000
64972-KL-1 ......... NEW YORK N Y CITY TRANSITIONAL .. ...07/18/2024 ... |RAMIREZ & CO .... .... 1,500,000 |.. .... 1,500,000 |..
718814-2D-7 .........[PHOENIX ARIZ ..oovrreniiiiiininnnnns .. ...07/17/2024 ... [PIPER JAFFREY ... .... 1,500,000 |.. .... 1,500,000 |..
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 3,275,006 3,275,000
3140LK-AX-1 ......... FNMA 7YR MULTI BALLOON 05/08/2024 ... ‘NOMURA SECURITIES et eeeee e e e et e e e e e e s e e e e e e e e e e e nn e e e e eennnn s e e eennnnnseeeennnnnnneenennnn |oennnnnneeemnnnnnseeeeennnnneeeeens |orsianeeeeennnneeeeens 2,402,704 |.coovnniieeeeeninns 2,406,087
3140NV-3L-9 ......... FNMA 7YR MULTI BALLOON 09/17/2024 ... [MORGAN STANLEY & 00 INC .. iiuuuunniiiiiuuunniisiiuunisiisiiiuuinessseusussesesssnasseesessnnnssssessnnnnsessrsnnnnsseses |oossnnsseseessnnnseseeesnnnneesnees |oonnnseeseessnnnnenenes 1,205,859 |uvveviiiiiiiinnens 1,200,000
0909999999. Subtotal - Bonds - U.S. Special Revenues 3,608,563 3,606,087
05377R-EH-3 ......... AESOP 2021-1A A .. . |-...04/04/2024 ... |WELLSFARGO- WACHOVIA .. ....919,91 |.. .... 1,000,000 |..
05377R-ER-1 ......... AESOP_21-2 ...08/28/2024 ... |DEUTSCHE BANK ....729,281 |.. .
054930-AB-1 ......... BBCMS_23-5023 ... ...06/02/2024 ... [CITIGROUP ....781,582 |.. ....750,000 |..
05682V-AQ-8 . ..| BCC 2018-2A BR ....08/14/2024 ... |DEUTSCHE BANK ... . 750,375 .750,000
09660S-AT-7 ......... BMO_24-5C4-A2 ... . |-...04/24/2024 ... |BMO CAPITAL MARKETS ....808,000 |.. ....800,000 |..
12530V-AA-3 ......... CFMT 2024-HB13 A . |-...05/28/2024 ... [NOMURA SECURITIES ....929,472 |.. ....975,000 |..
670881-Al-3 . ..| OCP 2020-19A ... ....02/01/2024 ... |MIZUHO ............ . 450,450 .450,000
67570A-AA-4 ......... OCP 2024-31A ... ....05/15/2024 ... |SCOTIA CAPITAL USA .. ....517,274 |.. ....512,000 |..
69335P-EV-3 ......... PFSFC 2023-B A . |-...04/19/2024 ... | WELLSFARGO- WACHOVIA .. ... 496,875 |.. ...500,000 |..
92338B-All-5 . .. | VERDE 2019-1A ARR .. ...08/14/2024 ... [ GOLDMAN SACHS ....900,000 |.. .900,000 |..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 7,283,270 7,437,000 13,743
2509999997. Total - Bonds - Part 3 35,288,397 35,568,087 252,147
2509999998. Total - Bonds - Part 5
2509999999. Total - Bonds 35,288,397 35,568,087 252,147
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
85572#-10-5 ......... |STATE AUTO LABS CORP ...t teeeuuuueseerennnesseemnnsasseeenenesseeemnnmasseernnnsaseennnnnaasseernnnnnsseennnnnnnseerns | sossnnnneesennnn [ons 12/31/2024 ... [ COMEr DU TON ...t iiiiit e i eiiit et e e it et eetetea e e eeeien e s seernnnaeseennnnsseeerrnnnaseeennnnaareernnnnaneers |sennnnnneeerennnnnaeernnnnnn 0.000 feuuuneeeeennnnnaeeeennnns 535,085 [.eeevruureerennnurarrennnnaaaes frrennnaaeeennnaeeeeennaaaeee
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 535,085 XXX
5989999997. Total - Common Stocks - Part 3 535,065 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks 535,065 XXX
5999999999. Total - Preferred and Common Stocks 535,065 XXX
6009999999 - Totals 35,823,462 XXX 252,147
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
38379R-QP-1 ... ] GNMA_T7-47 .o [ s ..12/01/2024 .| PAY DOIN .....coovvvvnnnnns |nn . 26,037 [oonnninn.. 25,683 ..o 25,219 |oeiiiiiininiiinnn feeeeennn818 o [ 818 T 26,037 |oeeeeeeiiieiinens [ e e 355 |..08/16/2058 .
91282C-JP-7 ... TREASURY NOTE .....oovvvveviiiniiiiiiiiieiieeeeeeees [ | 05/03/2024 . | BARCLAYS CAPITAL ........]... 1,000,000 ......... 1,008,828 |......... 1,008,799 |.... ...(995) R 1,007,805 |...ooeeeeeeeeeens fooeennns (15,383)]......... [RETREI:KD] 17,094 |.. 12/15/2026 .
0109999999. Subtotal - Bonds - U.S. Governments 1,018,459 1,026,037 1,034,511 1,034,018 (177) 1,033,842 (15,383) (15,383)] 17,448 XXX
090874-JR-0 .. |BIRDVILLE TEX INDPT SCHDIST ..ooovveeeiiiieeens | e |..07/02/2024 .|WELLSFARGO* WACHOVIA | .............................. 8,560,336 |........... 8,515,000 |......... 9,013,078 |......... 8,697,546 |........oooeeeeeins fonnnnnn (78,194)0ceieiiiiin [, (78,194) oo [ 8,619,352 [...evvvvvuennnnne |oeeeeens (59,016)|......... (59,016)[............ 368,622 |..02/15/2040 .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 8,560,336 8,515,000 9,913,078 8,697,546 (78,194) 8,619,352 (59,016) (59,016), 368,622 XXX
3140LK-AX-1 .. | FNMA 7YR MULTI BALLOON ......ovvnnnnnninn [ e ..12/01/2024 . [PAY DOUN .oovvvviiiviiiins foeeeieeiieeeiiiieeees oo, 1,378 |t 1,373 [ 11,357 | e 16 e e 16 | o 1,373 | o e s 240 |..05/01/2030 .
MORGAN STANLEY & CO INC
631060-CD-0 .. | NARRAGANSETT R | BAY COMMN WAS .........ceeewee [oeeens ..05/08/2024 .| ..o | | 4,321,368 ... 4,931,765 |.......... 4,353,987 |.... .. (27,167)]... .. (27,167) R 4,326,820 |...ooevveeninnnnn |ooeeiinnns (5,452)]........... (5,452)|............ 165,463 |..02/01/2034 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 4,332,741 4 281,373 4,943,121 4,353,987 (27,151) (27,151) 4,338,192 (5,452) (5,452) 165,702 XXX
12530V-AA-3 .. | CFMT 2024-HB13 A .....eevvvvrviiiniiiininiiinnnnnns | eeeeens .12/25/2024 . [PAY DOUN .oovvvvvieiiiiins Joeeeeeieeeeeeeeeees oo, 195,417 |t 195,417 |.eeeees 186,292 [ oo e [T P2C 3N R R 9,125 | o, 195,417 ..05/25/2034 .
33767J-AA-0 .. |FKH_20-SFR2 ....evvniiiiiniiiiiiiiniieceeccnnii [ s ..12/01/2024 .| PAY DOIN ... ....6,730 [... ...6,730|.... ... 6,198 6,730 ... ..10/19/2037 .
6757611-AN-2 .. | 0CT20 2019-4A .. D. ..09/06/2024 . [PAY DOWN ..835,396 835,396 |. .835,3% |... ..835,3%6 ..05/12/2031 .
92338B-AW-5 .. | VERDE 2019-1A ARR ..10/15/2024 . | PAY DOWN 54,203 54,203 54,293 |... | 54,203 ..04/15/2032 .
33767J-AA-0 .. |FKH_20-SFR2 .... ..08/01/2024 . | PAY DOWN 47,169 47,169 43,438 |... . 47,169 |. 47,169 ..10/19/2037 .
675761-AN-2 .. | 0CT20 2019-4A .....oovvvvvveveeveeeeeeeeeeneeeeeeees Do ..08/12/2024 . | PAY DOUN . ..64,604 64,604 ... ..64,604 |............. 64,604 |.... ..64,604 ... ..05/12/2031 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffllated) 1,208,609 1,208,609 1,190,221 11,773 13,217 13,217 1,208,609 XXX
2509999997. Total - Bonds - Part 4 15,115, 145 15,026,018 17,080,931 14,197,325 (92,305) (92,305) 15,194,995 (79,851) (79,851), 561,149 XXX
2509999998. Total - Bonds - Part 5 XXX
2509999999. Total - Bonds 15,115, 145 15,026,018 17,080,931 14,197,325 (92,305) (92,305) 15,194,995 (79,851) (79,851), 561,149 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
31337#-10-5 ...|FEDERAL HOME LOAN BANK OF CINCINNA ........... | ....... |..05/14/2024 .|D|RCT ...................... | ......... 9,300.000 J..eeurnnnnns 930,000 [....oevvvenniiiiiiiinn Joviinnnnns 930,000 |.....ceeenns 930,000 [.iiiviinnnnniiins Joovvnnniiniiiins foeniniiiiiiinins foiiinnniiii foviiniiiii e 930,000 J.iveeeniiiiiinnnn foovviiiiiiiins i fooniiiiinnn 21,299 |.oeeiens e
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 930,000 XXX 930,000 930,000 930,000 21,299 XXX
5989999997. Total - Common Stocks - Part 4 930,000 XXX 930,000 930,000 930,000 21,299 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks 930,000 XXX 930,000 930,000 930,000 21,299 XXX
5999999999. Total - Preferred and Common Stocks 930,000 XXX 930,000 930,000 930,000 21,299 XXX
6009999999 - Totals 16,045, 145 XXX 18,010,931 15,127,325 (92,305) (92,305) 16, 124,995 (79,851) (79,851)] 582,448 XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends

6009999999 - Totals




913

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date

Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

0999999. Total Preferred Stocks

508398-10-1 ........... | T | [, 31755 ... [......39-1211058 ....... | T 4,374,639 oo oo

1199999. Subtotal - Common Stock - U.S. P&C Insurer 4,374,639

855707-10-5 STATE AUTO FINANCIAL CORP ...ttt e e [ 31-1324304 304,029,489 |....ocveeeiiieiiircireine o 16,292,530

855720-10-7 STATE AUTO HOLDINGS INC .. ... 20-8756040 ... .33,304,376 |.. ....49,847 |.
77340*-10-7 ROCKHILL HOLDING CO tittesnnnnnnnsesnsesesen | eeveseeeseeeseses [orereereenes seereereens [aeeas 25-1923260 61,923,975

1599999. Subtotal - Common Stock - Non - Insurer 399,257,840 16,342,377
843068-10-3 ........... |[FACILITATORS INC ...eveiuititietiaiesiieti sttt ettt ettt ettt ettt ettt te b sbeenesnesnestenneate | nressessessessessesens foereeseesees seveeeese |oeeees 57-0468570 ....... feeeeeee e 8BHH e | 9,655 |-.eveeieeieeeeeeeeeeeeeeee e 9,655
64123*-10-8 . [NETWORK E&S INS BROKERS, LLC . ... 41-2098206 ... ...(6,631)].. ... (3,459)[.
855724-10-5 ........... | STATE AUTO LABS CORP ................ rrrnnnnnnnnnnee | eeeseeeseeeseses foeereerieins eereeneens [eeeas 82-2704976 27,371,447 27,371,447
1799999. Subtotal - Common Stock - Other Affiliates 27,374,471 27,377,643
1899999. Total Common Stocks 431,006,950 43,720,020
1999999 - Totals 431,006,950 43,720,020

1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
cusIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares Outstanding
000000-00-0 ... STATE AUTO PROPERTY & CASUALTY INURANCE COMPANY STATE AUTO FINANCIAL CORP

000000-00-0 ... MILBANK INSURANCE COMPANY STATE AUTO FINANCIAL CORP

000000-00-0 ... STATE AUTO INSURANCE COMPANY OF OHIO STATE AUTO FINANCIAL CORP

000000-00-0 . STATECO FINANCIAL SERVICES INC ........ o | STATE AUTO FINANCIAL CORP ......euvtireeteseetesteteseeteseetese sttt ettt s et ettt e s e b s s es et ese s es e e ebeneesenessenesnenennes [oetensetenestenssteesteesteennes oesresesseseneeseneeseeas 15.476 |...
000000-00-0 . VERIDIAN SECURITY INSURANCE COMPANY . | STATE AUTO HOLDINGS INC . 25,000.000 |...
000000-00-0 EAGLE DEVELOPMENT CORPORATION ... . | STATE AUTO HOLDINGS INC . 22,993.000 |...
000000-00-0 . ROCKHILL INSURANCE COMPANY ... . | ROCKHILL HOLDING CO ... ..150,000.000 |...
000000-00-0 . ROCKHILL INSURANCE SERVICES LLC ... | ROCKHILL HOLDING €0 ...vevtutteseetesieteseetese ettt ettt es ettt se et ses e s es e e b e ebene et enesbenesnenesnenesnenens [onseseneasensasenessenennesennesens [oerersenensesensesennesenead 0.000 |...
000000-00-0 . ROCKHILL UNDERWRITING MANAGEMENT LLC . | ROCKHILL HOLDING CO .0.000
000000-00-0 ....ocooee [RTW NG Lot ROCKHILL HOLDING 00 ...t tuettstet ettt ettt ettt etttk e e eb et ene st ese st ene st enenenennenenssennssenns |oessesesnssennenennssenssnennanenes |orensssensssenesnsnesnans 100.000
0299999. Subtotal - Common Stock XXX

0399999 - Total XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Amount of Interest Amount of Interest

Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
JPlorgan = Trust ....ooceveeeieiieiiiereereeee Columbus, OH 43215 .....cceviiiiiiiies
PNC Bank ........... Columbus, OH 43215 ...

. Colunbus, OH 43215 ...
Columbus, OH 43215 ...
Cincinnati, OH 45202 ....

JPMorgan Chase ..
Huntington National Bank .
FHLB Cincinnati - Federal ...

0199998 Deposits in ... 1 depositories which do not exceed the

allowable limit in any one depository (See instructions) - open

depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 1,811,487 17,433,652 | XXX
0299998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - suspended

depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 1,811,487 17,433,652 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash XXX XXX

1,811,487 17,433,652 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January... o (150, 120,029) 4. (41,697,972) 7. (36,060,134)]  10. October.......[-ccccooerveurnnns (72,039,849)
2. February...| oo (41,144,296) 5. (76,280,708) 8. (76,825,317)] 11. November...|....ccccceceune (30,983,688)
3. March (57,441,083) 6. (32,628,661) 9. September (40,111,729)] 12. December 17,639, 154
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds

711991-00-0 ....... |TD BANK DEPOSIT SWEEP .....vveieeiiisiiieiiiiiiiiieeiiiiiie ettt

8309999999. Subtotal - All Other Money Market Mutual Funds

Line
Number
1A

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1C..8.........




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

-
-

Georgia

Hawaii .....cccooviiiiiiiiiiiiceee

Kansas ...
Kentucky
Louisiana
Maryland
Massachusetts

Michigan

Minnesota
MiSSISSIPPI «...veeuveeeeeiieeierieesees

Missouri

Montana
Nebraska

Nevada ......ccccoviiiiiiiiceees
New Hampshire
New Jersey .......ccccovveenerieniieneenns

New Mexico
New York

Oklahoma ...
OregoN ....ccovviiiiiniiienie s
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont ..
Virginia

Washington ..........cccocevieniennns
West Virginia
Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada

Aggregate Alien and Other

BNFT OF ALL PH;WC
BNFT OF ALL PH

............ 2,431,309

............ 2,379,298

.164,555

Subtotal

3,412,811

3,347,460

2,664,375 2,661,634

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)
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