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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1

Amount

2

Percentage
of
Column 1
Line 13

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage
of
Column 5
Line 13

Long-Term Bonds (Schedule D, Part 1):

1.01 U.S. governments

1.02 All other governments

1.03 U.S. states, territories and possessions, etc. guaranteed

1.04 U.S. political subdivisions of states, territories, and possessions,
guaranteed

1.05 U.S. special revenue and special assessment obligations, etc. non-
guaranteed

1.06 Industrial and miscellaneous

1.07 Hybrid securities .............
1.08 Parent, subsidiaries and affiliates
1.09 SVO identified funds
1.10 Unaffiliated bank loans

1.11 Unaffiliated certificates of deposit

1.12 Total long-term bonds
Preferred stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and miscellaneous (Unaffiliated)

2.02 Parent, subsidiaries and affiliates ..............cccocooiiiiiiiiiii
2.03 Total preferred stocks
Common stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated)

3.02 Industrial and miscellaneous Other (Unaffiliated)

3.03 Parent, subsidiaries and affiliates Publicly traded
3.04 Parent, subsidiaries and affiliates Other
3.05 Mutual funds
3.06 Unit investment trusts
3.07 Closed-end funds
3.08 Exchange traded funds

3.09 Total common stocks

Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial mortgages

4.04 Mezzanine real estate loans

4.05 Total valuation allowance ...
4.06 Total mortgage loans
Real estate (Schedule A):

5.01 Properties occupied by company

5.02 Properties held for production of income
5.03 Properties held for sale
5.04 Total real estate

Cash, cash equivalents and short-term investments:

6.01 Cash (Schedule E, Part 1)
6.02 Cash equivalents (Schedule E, Part 2)
6.03 Short-term investments (Schedule DA)

6.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)
Receivables for securities
Securities Lending (Schedule DL, Part 1)..

Other invested assets (Page 2, Line 11)

Total invested assets

......... 2,382,938
...... 747,038,611

.......... 100.000

............. 0.000
............. 0.000
............. 0.000

............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000

......... 2,382,938
...... 747,038,611

......... 2,382,938
...... 747,038,611

.......... 100.000

............. 0.000
............. 0.000
............. 0.000

............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000
............. 0.000

............. 0.000

1,414,607,998

100.000

1,414,607,998

1,414,607,998

100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiuiiiiiiiiitiit ittt bbbttt b bbb b b E b E e E e E e E £ E e E b bt ARt e bt e bt bt bt et 2eemme e e e e eeee e e e e e e e eeneens
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........uii ittt bbb bbbttt aR e e aeeaesbesreebesaeeaeeaeereeaeanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e e e et e eaeeaae eeabeeabe e et e et e e be s b s s Reesbeeas eeesseesseaseeaseeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T TR o1 10 o e RSP PPRRPPS

3.2 TOtals, Part 3, COIUMN 12 ...t b bbb bt bbb e b e se e b e 0 b e e b o0 b e e e b e he e b e b e e b e b e saebe S04 E SR e AR SR L LR oA L e b e R e e b e b e e b e b et ebesebeset st
FaXeTe (U= o e =TotoTU o | O OO S
Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 13 ......cccoeevvevveeee...... A ...
5.2 Totals, Part 3, Column 9 .........ccccovciiiinnne,

Total gain (loss) on disposals, Part 3, Column 19§ ..... \GEE ...

[DI=Te [0e1g=Tga ol0 gl R (=Ter=TAV=To Mol Wol I oTo k= T o= Ty S TN @2 010 .41 T K drrrrws SO e s U SR rrre S rrreerrrererrrewrre BN
Deduct amortization of premium @nd AEPIECIALION ...........oiiiiiiiie ettt et e et e e s ee e st e es e e ea e e st e st e s e eaeeea b e eaeeem e e es e e ea e e st e st e mseenbeenseenseenseantes Sheeerteesteesseaseeaseeassenaeenes
Total foreign exchange change in book/adjusted carrying value:

Lo B o] = S =T i TR o1 10 1o e I AP PPRTRPS

9.2 TOtalS, Part 3, COIUMN T4 ...t b et b et b bbb e b b se e b e e b e e b e e b et e b e se e b e b e s b e b e saebe 22840 SRS AR SR L e b oA e e b e b b e b e b e e b e b et esseseabese s ese s
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e e b e bt b e b bt bbb d e b e e b et b e e ek 2R e SR e R e e s e bbb e b e bbb b

O e = T e Ty A A o] [0 T W B OSSR
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiiiiiiiitiie ettt bbb bbbttt ettt e abe s Seeeeseseeee e e e e e e eeeneeas
[DI=e [0 8 (o) e=T Mo o E=Te (g g 11 C=To IR= a0 o0 L ORI

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbttt bbb bbbt bbb bbbt bt bt bt bt s bt b Smsemmeessens e e e e e e e e e e eaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAT ...........c.ccovcueueueieeeeececeeteteeeeeeaete et eseessseaetesesessasaesesesesssseesesesesessssssesasssensssesesesesansssntesesessnansnas seesesesinas 1,163,924,759
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7 ............cc.iuiiiiuiiiitieiteeestete et e et ettt et et e e et eae et esestese st ese st esesesessesessatess et ess st ese st ese st ebe st ebessesessabensssensassensesenneneneas 890,874,212
ACCTUAI OF QISCOUNT .......cvveveeeecect et eeectete e eeeess et teseeeescaeaeteseseessaeaesesesensesetesesesensssetesasesensss et sasessnsesetesasesansseetessesnsnantesasassnsnsesesasasnsssesesesannsren 2,051,625

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt

LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN

4.4, Part 4, COIUMN T ot b bbbt b b e bbb e bR E R b e bbbt bR

Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19 ........o.o.iiuiiieeeieeeeeeeee e oo eeee et eeeeeeee e eee et ee st ee e en e ees st enseeensseensseeesseenaseessseeesseensseansseensseensseenanaenanan 2eesssessaeeaes (6,496,319)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiuouiiueuiieieeeeeeeeeete et ea et ee et e s et e s et e et es et eseeseseaseseaseeesenesennene 634,256,774
DedUCt aMOTHZAtION OF PIEMIUM ........oiiececeeee i ecececee et eeeeseeete s e s aeaetese s s esassssesesesessssseesesessssssseses s s ssasseses s s sssnseses s s ssanseses s s sssnsesessssanseseses s sssansnsasas sesstsesesetasnas 1,489,505

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cociiiiiiiiiiiiiii i oo
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........oceereverereieerereeeeereeseaeteteeeseeseaetetesesesssassesesesenssassesssesenssanaess ceesesesanas 1,414,607,998
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LiNe 11 MINUS LINE 12) .........cruiuiieiiececeeieeeeeeceete e eeeescaete e s esesssaetesesesesssaetesesesssssaesesesesssssesesesassnsntesesasensnsnen seesesesiras 1,414,607,998
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States ......c.cccocveevviviviiencnene o 665,186,449 |................ 650,720,618 |............... 665,009,919 |............... 666,695,000
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 665,186,449 650,720,618 665,009,919 666,695,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 2,382,938 2,333,127 2,529,344 2,345,000
Industrial and Miscellaneous, SVO 8. United States .....coeveeeeeeeeeeeeeeeeeeeen o 717,542,235 |................ 709,679,405 |................ 719,221,136 |..cocvee. 719,060,912
Identified Funfi& Unaffilia}ted Bank 9. Canada ...ooooiieeee e 4,997,433 .o 4,897,050 |.....ccovnee. 4,997,550 |....covvneee. 5,000,000
Loans, Unaffiliated Certificates of 10._ Other Countries 24,498,943 24,465,948 24,464,195 24,550,000
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 747,038,611 739,042,403 748,682,881 748,610,912
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 1,414,607,998 1,392,096, 148 1,416,222,144 1,417,650,912
PREFERRED STOCKS 14.  United States .......cooovvvieiiieerieeeee e e
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeeeeeeeen
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks
26. Total Stocks
27. Total Bonds and Stocks 1,414,607,998 1,392,096, 148 1,416,222,144
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments
TANAIC T e
1.2NAIC 2 ..
T.3NAIC 3 e
TANAIC A .o e [ [ [ [ e XK e [ e e [ [ e
TENAICS .o e [ e e [ e XK [ i e e [ e
TBNAIC 6 ..o
1.7 Totals 597,691,389

............. 67,495,060 665,186,449 . 2 |..........665,186,449

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

GoIs

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed
AANAIC T e
42NAIC 2 ..
A3NAIC 3 e
AANAIC A .o
45NAICS ..
ABNAIC B ..o
4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
S5ANAIC T (e e 1,381,173 | 1,001,765
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals 1,381,173 1,001,765 XXX 2,382,938 0.2 4,666,440 0.4 2,382,938

Do 0 SO 2,382,938 |...cooiccnnes 0.2 | 4,666,440 |.......ccoovvcrcnnnne 0.4 | 2,382,938




Q0IS

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 100,136,861 |........... 257,931,096 |............. 21,436,668 |.......cooeoevieieiecees e i D.9,0 GO RO 379,504,625 |........coeceeer 26.8 ... 235,116,469 | 2002 o 176,283,226 |........... 203,221,399

6.2 NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

....55,642,392 |...

.263,205,323 |....

..48,686,271

...367,533,986 |..

........... 235,116,469

.293,086,866 |....

...315,383,807 |..

...52,150,179

155,779,253

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

8. Parent, Subsidiaries and Affiliates

BANAICT L
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...,

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

12. Total Bonds Current Year
12.1 NAIC 1
122 NAIC 2 ...
12.3NAIC 3
12.4 NAIC 4
125NAICS ...
126 NAIC6 ...

(d) ....101,518,034
@) 55,642,392 |...

........... 856,624,250

.263,205,323 |....

............. 88,931,728
..48,686,271

........ 1,

047,074,012

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7

10
% From Col. 8

Prior Year Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

........... 843,852,613

...315,383,807 |..

........... 203,221,399
...52,150,179

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...

12.7 TOtalS .o 157,160,426 |........ 1,119,829,573 |........... 137,617,999 ..o oo [ |(D) 1,414,607,998 ... 10000 | XX e XK o 1,159,236,420 |........... 255,371,578

12.8 Line 12.7 as a % of Col. 7 11.1 79.2 9.7 81.9 18.1
13. Total Bonds Prior Year

13ANAIC T e 150,682,415 |.......... 587,968,092 |.......... 132,687,170 |...oveeceeeee 871,337,677 |.oovvee 74.8 |.......... 749,991,104 |........... 121,346,573

13.2NAIC 2 et 47,282,641 |.......... 182,640,940 |............ 63,163,285 293,086,866 |........cccvenennnn 25.2 |ooeiann 245,507,419 |............. 47,579,447

14.2NAIC 2 ...
14.3 NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...

....53,268,948 |...

.221,048,588 |....

..41,066,271

.245,507,419 |....

13.6 NAIC6 ... (

137 TotalS ..o feree 197,965,056 |........... 770,609,032 |........... 195,850,455 |....vviceciiieeeee e e o, D,9. 0, GV TR XXX v (b) 1,164,424,543 |..................... 100.0 |..coonee. 995,498,523

13.8 Line 13.7 as a % of Col. 9 17.0 66.2 16.8 XXX XXX 100.0 XXX 85.5
14. Total Publicly Traded Bonds

T4ANAIC T e 49,013,038 |........... 706,742,667 |............. 88,006,908 |......coueerericririnns oo [ 749,991,104 843,852,613

...315,383,807 |..

15.5NAIC S ...
15.6 NAIC 6 ...
15.7 Totals

T4B NAIC B ..o
14.7 TOtalS .o e 102,281,986 |........... 927,791,255 |........... 129,163,179
148 Line 14.7asa % Of COL 7 .oovvvveeeeeeeeee o 8.8 [ 80.0 |oeoeeieeene 1.1
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 7.2 65.6 9.1 81.9 XXX XXX XXX 81.9 XXX
15. Total Privately Placed Bonds
151 NAIC T e 52,504,996 |........... 149,881,583 203,221,399 121,346,573 203,221,399
15.2NAIC 2 ... 2,373,444 |... ...42,156,735 |.... . ...47,579,447 |.... ...52,150,179
15.3NAIC 3 oot |
154 NAIC 4 oottt |

....54,878,440 |...

15.8 Line 15.7as @ % of Col. 7 ..oevverenvnnnnforiicccc 21.5 75.2
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 3.9 13.6 0.6 18.1 XXX XXX XXX XXX 18.1
(@) Includes $ e 255,371,578 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $
(c) Includes $

current year of bonds with Z designations and $
current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

prior year of bonds with 5G| designations and $
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
........................... i NAIC3 $.viiiiiiivceeeeee. 3 NAIC4 $ .. NAIC S $.icivcvveeeeee.. ; NAIC 6 $

........................... ; NAIC2 $

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
current year, $

prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

1. U.S. Governments
1.01 Issuer Obligations ............ccccccoiiiiiiiiiiiiiiiiiiiies o Joreiieenens 597,691,389 |............. 67,495,060 |.......coovvirirriiiiiee e foeeiens D,9,0. RN RO 665,186,449 |.....ccooveviiennnns 47.0 oo 631,554,768 |.......ccoeverrenenns 54.2 |........... 665,186,449 |.....coviviieine
1.02 Residential Mortgage-Backed SeCUrties ............ |ioiiiiiiiiiiiiiiiiiiies foeieieieseceseciesie foeeiesesesese s sesees [oeeiesiesesesesesiesens Joresresesesesesesesees |oeeeinans XXX veovveie [ e [ o [ [
1.03 Commercial Mortgage-Backed SeCUrties .......... |.ioiioiiiiiiiiiiiiiiiiiies foeiiseeeseseseseeie foeeiesese s s sesees [oreeiesiesesesiesesesens Joreeresesesesesesesees |oeeeieins XXX veoiveie [ e [ o [ e
1.04 Other Loan-Backed and Structured Securities ... XXX
1.05 Totals 597,691,389 67,495,060 XXX 665, 186,449 47.0 631,554,768 54.2 665, 186,449

2. All Other Governments
2.01 Issuer Obligations ...........ccccceoeiiiciiiiiinieiienieeies e oo o e e [ XXX eivevin forreeiiieiiieiiiciiiies i [ [ [ [
2.02 Residential Mortgage-Backed Securities ............ oo oo e e e XXX veoiveie [ e [ o [ e
2.03 Commercial Mortgage-Backed Securities .......... [o.coooiiiiiiiiiins oo e e e XXX veiveie [ e [ o [ [
2.04 Other Loan-Backed and Structured Securities ... XXX
2.05 Totals XXX

3. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ...........cccccooeioiiiiiiiieiieiiciicnieies e o o o e XXX eivevain e i [ [ [ [
3.02 Residential Mortgage-Backed Securities ............ oo o e e e XXX veoiveie [ e [ o [ e
3.03 Commercial Mortgage-Backed Securities .......... [o.coooiiiiiiiiiins o e e e XXX veoiveie [ e [ o [ e
3.04 Other Loan-Backed and Structured Securities ... XXX
3.05 Totals XXX

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations .........cccceveeiieiiiicniieeie e,
4.02 Residential Mortgage-Backed Securities ..
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

XXX
4.05 Totals XXX
5. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ..........cccccooeioioiiiniiiniiiniee o 1,381,173 [ 1,001,765 [oooneececciiiiiiiiee e e v D.9,0 TN R 2,382,938 |...coovriine 0.2 | 4,666,440 |.......cocveveecienne 0.4 | 2,382,938
5.02 Residential Mortgage-Backed Securities ............ .. .

5.03 Commercial Mortgage-Backed Securities
5.04 Other Loan-Backed and Structured Securities ...

5.05 Totals 1,381,173 1,001,765 XXX 2,382,938 0.2 4,666,440 0.4 2,382,938

6. Industrial and Miscellaneous
6.01 Issuer Obligations ...........cccccooeioiiiiiiiiiniiiiee e, 73,366,162 |.......... 387,092,977 |.coovevenee 61,668,119 [ooeoeoiiciiiiieiis e o D,9,0. RN RO 522,127,258 |..ccooiiiienn36.9 [ 382,234,907 438,021,248 84,106,010
6.02 Residential Mortgage-Backed Securities ............ [ oo . vee e e e XX [ e B
6.03 Commercial Mortgage-Backed Securities .......... |............... ,998,318 |............. ,584,622 50,582,940 |...ccooevvvieieeen 3.6 | 199,119 | A ,582,940
6.04 Other Loan-Backed and Structured Securities ... 72,414,773 93,458,820 8,454,820 XXX 174,328,413 . 98,769,309 53,645,785 120,682,628
6.05 Totals 155,779,253 521,136,419 70,122,939 XXX 747,038,611 52.8 528,203,335 491,667,033 255,371,578

~

. Hybrid Securities

7.01 Issuer Obligations ..........cccocviieriiiieiienieseeene
7.02 Residential Mortgage-Backed Securities ............
7.03 Commercial Mortgage-Backed Securities
7.04 Other Loan-Backed and Structured Securities ...
7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ............
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued .............c..ccccee.e.
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene
8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Distribution by Type

1

1 Year or Less

Maturity Distribution of All Bon
2

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20 Years

No

Maturity
Date

Total Current Year

Values by Major Type and Subtype of Issues
6 7 8

Col. 7 as a % of
Line 12.09

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued
10.02 Unaffiliated Bank Loans - Acquired
10.03 Totals

11. Unaffiliated Certificates of Deposit
11.01 Totals

12. Total Bonds Current Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities
12.03 Commercial Mortgage-Backed Securities

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit
12.09 Totals
12.10 Line 12.09 as a % of Col. 7

................ 9,908,318
72,414,773
XXX

40,584,622
. 93,458,820

.8,454,820
XXX

.......... 1,189,696,645

50,582,940

174,328,413 |.

.......... 1,105,590,635

............... 50,582,940
............. 120,682,628

P 157,160,426

1.1

.......... 1,119,829,573
79.2

............. 137,617,999
9.7

100.0

.......... 1,159,236,420
81.9

............. 255,371,578
18.1

13. Total Bonds Prior Year
13.01 Issuer Obligations
13.02 Residential Mortgage-Backed Securities
13.03 Commercial Mortgage-Backed Securities

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans
13.08 Unaffiliated Certificates of Deposi
13.09 Totals
13.10 Line 13.09 as a % of Col. 9

32,323,000
XXX

13,000,629 |...

..65,548,808

34,198,490 |..

............. 194,952,963

.......... 1,018,456,115

47199110 |
198,760,300 |

.............. 55,944,320
47,199, 11
65,762, 581

B U, 197,965,056

17.0

............. 770,609,032
66.2

............. 195,850,455
16.8

.......... 1,164,424 543
100.0

............. 995,498,523
85.5

14.5

14. Total Publicly Traded Bonds
14.01 Issuer Obligations
14.02 Residential Mortgage-Backed Securities
14.03 Commercial Mortgage-Backed Securities
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

72,710,002

XXX

129,163,179

....962,511,795

.......... 1,105,590,635

............. 102,281,986

......................... 8.8

Section 12 7.2 65.6 9.1 81.9 XXX XXX XXX 81.9 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations ..........ccccuvvririninininininins foeeieeieeeees 2,037,243 |..oeieie 82,068, 767 |- [ [ [ XX [, 84,106,010 |59 | 55,044,320 |48 D.9.0 TN RUN 84,106,010
15.02 Residential Mortgage-Backed Securities .......... [ooooiiiiis s e i feereeieeiceieienenee oreereeeeees XX e o s e s XXX e [
15.03 Commercial Mortgage-Backed Securities ........ |..cccccceee. 9,998,318 40,584,622 50,582,940 47,199,119 [ooi A [ Da9. 0, TN RO 50,582,940

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

. 69,384,929

.8,454,820

. 120,682,628 |.

..65,782,581 |.

. 120,682,628

................ 8,454,820
......................... 3.3

0.6




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar ...........cccocvvueueveras |oreceeererencrcunnns 499,784 |..oovivien 499,784 | oo e
2. Cost of cash equivalents aCQUIFEd .............ccccueueveveccueeeeeeeeeceeeee e eeeeeeseaeaeaa oo 4,595,352 |...coiiiin 4,595,349 | K I U
3. ACCIUAI OF DISCOUNL ... [orneeeineesine s 4,867 | 4,867 | e o
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e
6. Deduct consideration received on diSPOSAIS .............c.ccovevevereveeeeeeeiiieieiereaens |reveeereieneens 5,100,003 |..ccvvvriinene 5,100,000 |..cvovveieeeeerircricine KT T
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
ST ) TP TP RO OO RSO ORI RRPRIE RO
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11)

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

(1=

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912828-3F-5 ..... US TREASURY NOTES A 4,352,520 |...94.5470 |..oeeeennnn 4,254,616 |....ccvvennnns 4,500,000 |.....ccvunnnns 4,452 877 |oveeveeeiiinninns foerennnn 15,895 | o 000002.250 Ll 2,631 [MN .ot [ 13,145 [oiiinnne 101,250 |....01/19/2018 ...|....11/15/2027 ...
912828-78-0 ..... US TREASURY NOTES .. A ...9,977,344 1...96.6060 |.............. 9,660,600 |.... .. 10,000,000 |.. 09,994,891 [ 30830 [ e e 1875 1.910 ....07/01/2019 ...|....06/30/2026 ...
912820-BJ-9 ... US TREASURY NOTES .. A ...89.8520 |... ....20,216,700 |.... ...22,500,000 |.. 222,367,946 [oooeeiiiininnnns e 42,025 [ e 00022200750 |l 0.944 ....02/22/2021 ...|....01/31/2028 ...
91282C-CB-5 ... US TREASURY NOTES .. A ...84.3640 |... .. 10,000,000 |.. ...10,239,804 |..ooeeeiiiiieeee foeeeennnn (86,002) [ounneeeeeiieeee feeeeeeieieeeeeenn eennn 1,625 | 1.232 ....07/27/2021 ...|....05/15/2031 ...
912820-CE-9 ..... US TREASURY NOTES .. A ...90.3130 |... ....1,000,000 |.. o 1,000,510 [oenneiiiiiinnees v (146) [ o e 12250 | 1.235 ....06/25/2021 ...|....05/31/2028 ...
91282C-CR-0 ... US TREASURY NOTES .. A ...89.0240 |.....ooeennnns 8,902,400 |.... .. 10,000,000 |.. en9,961,133 [ e 100575 [ e 222212000 - 1.111 ...08/10/2021 ...|....07/31/2028 ...
912820-CZ-2 ... US TREASURY NOTES .. A ...94.3690 |.......oennnns 7,077,676 |.... ....7,500,000 |.. 7,490,511 [ | 5,366 [ e 0022000875 | 0.948 ....10/04/2021 ...|....09/30/2026 ...
91282C-DL-2 ... US TREASURY NOTES .. A ...89.8130 |..ceeennnnnnns 4,041,585 |.... ....4,500,000 |.. 8,517,846 o e (G414 | e [eenn 10500 ). 1.395 ....12/28/2021 ...|....11/30/2028 ...
91282C-EF-4 . US TREASURY NOTES A ...96.2900 |. ..9,629,000 |. 10,000,000 .9,954,378 |.. .2.710 ....04/05/2022 .. 03/31/2027
91282C-FY-2 . US TREASURY NOTES A . 25,358,594 |...97.7540 |. . 24,438,500 |. 25,261,028 |.. .3.640 ....12/08/2022 .. 11/30/2029 ...
912820-GB-1 ..... [US TREASURY NOTES A 5,107,031 |...97.6960 |. ..4,884,800 |. .5,079,430 |.. I ) . ....01/12/2023 .. 12/31/2029 ...
912820-GJ-4 ... US TREASURY NOTES .. A 4,963,086 |...95.9380 |........een... 4,796,900 |.... 8,972,192 [ e 4881 [ e 2222280500 ). 3.620 [ ....... .. 175,000 |....01/30/2023 ... |....01/31/2030 ...
912820-GP-0 ... US TREASURY NOTES .. A .... 42,630,498 |...99.0910 |... ....42,108,720 |.... . . 42,582,782 |oeeeiiiiiiiiees e (26,281 Lo e 10022242000 . 3.928 [FA ...... 1,699,800 |....03/16/2023 ... |....02/29/2028 ...
91282C-GT-2 ..... US TREASURY NOTES .. A .. 10,041,807 |...97.9420 |......ccce 9,794,200 |.... .. 10,000,000 |.. 10,027,732 [eeeeeeeeiiiieeee Joeeeeeneen (8,056) [eeeeeceiieeee [oeeeeeeieeeeeeenn 0nn.3.625 | 3.532 |MS ...... .. 362,500 |....04/12/2023 ...|....03/31/2028 ...
912820-GZ-8 ..... US TREASURY NOTES .. A ...95.6950 |.............. 9,569,500 |.... .. 10,000,000 |.. ...10,028,493 |.oiiiiiiiiiiinns oeviennnnn (4,860) [eueeiiiiiiieeens oo 0022230500 | 3.440 ....06/15/2023 ...|....04/30/2030 ...
91282C-HA-2 ... US TREASURY NOTES .. A 974770 | 4,873,850 |.... ....5,000,000 |.. i 8,958,526 |ooeeeiieiieeee e 11,445 L e 2222280500 ). 3.766 ....06/22/2023 ...|....04/30/2028 ...
912820-HE-4 ... US TREASURY NOTES .. A ...97.8100 |.....cvvnnnnns 4,890,500 |.... .5,000,000 |.. 949,589 [ e 13517 e [ 000003625 | 3.943 ....06/12/2023 ...|....05/31/2028 ...
91282C-HK-0 ..... US TREASURY NOTES .. A . ...98.9660 |... .... 14,844,900 |.... 15,000,000 |.. 14,910,320 [oeieiiiiiiieeee e 28,285 e e [-222224.000 ... 4.185 ...07/25/2023 ...|....06/30/2028 ...
91282C-Hii-4 US TREASURY NOTES .. A ... 17,254,492 |...98.4610 |... ....17,230,675 |.... ...17,500,000 |.. L A7,294,378 o e 31328 [ s e 40125 | 4.361 ....09/13/2023 ...|....08/31/2030 ...
91282C-HX-2 . US TREASURY NOTES A . 45,456,734 |. 100.0790 |. .45,035,550 |. 45,000,000 45,364,491 |.. L4132 ... 12/21/2023 .. 08/31/2028
91282C-JF-9 . US TREASURY NOTES A 6,794,219 |. 101.7980 |. ..6,820,466 |. .6,700,000 .6,773,950 |.. . 4.556 ....11/07/2023 .. 10/31/2028
91282C-JM-4 . US TREASURY NOTES A . 15,061,523 |...99.6360 |. . 14,945,400 |. 15,000,000 15,053,018 |.. .4.306 ... 12/11/2023 .. 11/30/2030
91282C-IN-2 ..... [US TREASURY NOTES A . 30,144,727 |. 100.0400 |. .30,012,000 |. 30,000,000 30,115,854 |.. . 4.266 ... 12/12/2023 .. 11/30/2028 ...
91282C-J0-5 ..... [US TREASURY NOTES A 9,893,750 |...96.3460 |. ..9,634,600 |. 10,000,000 .9,907,176 |.. eeenn 3.925 ...01/02/2024 .. 12/31/2030 ...
91282C-JR-3 ..... US TREASURY NOTES .. A 9,925,000 |...97.7550 |........eenn.. 9,775,500 |.... .. 10,000,000 |.. ....9,938,821 13,821 e [ 030750 3.917 s ....01/02/2024 ...|....12/31/2028 ...
91282C-Jii-2 ... US TREASURY NOTES .. A .... 54,532,227 |...98.6300 |... ....54,246,500 |.... ...55,000,000 |.. ...54,605,585 e 13,358 e e 122240000 . 4192 (0 ....... 1,100,000 |....02/16/2024 ...|....01/31/2029 ...
912820-KD-2 ... US TREASURY NOTES .. A .... 15,097,266 |...99.5330 |... .... 14,929,950 |.... ...15,000,000 |.. ...15,081,956 L (15,310) | e 40250 L 4.105 ....03/06/2024 ...|....02/28/2029 ...
912820-KG-5 ..... US TREASURY NOTES .. A .... 14,871,680 |...99.0170 |... .... 14,852,550 |.... ...15,000,000 |.. ...14,888,334 e 16,654 | e | 4125 4.317 ....04/04/2024 ...|....03/31/2029 ...
912820-KT-7 ..... US TREASURY NOTES .. A .... 15,026,758 |. 100.4780 |... ....15,071,700 |.... ...15,000,000 |.. ...15,023,668 PR (< 200 ) SRR AR RO 3511 VI RN 4.459 ....06/10/2024 ...|....05/31/2029 ...
91282C-KX-8 ..... US TREASURY NOTES .. A ... 29,864,063 |...99.4460 |... ...29,833,800 |.... ...30,000,000 |.. ...29,876,422 e 12,359 | e e 40250 . 4.352 ...07/05/2024 ...|....06/30/2029 ...
91282C-LC-3 . US TREASURY NOTES A . 35,210,642 |...98.4150 |. . 34,445,250 |. 35,195,562 ..(15,080) |. .3.865 ....08/16/2024 .. 07/31/2029 ...
91282C-LK-5 . US TREASURY NOTES A . 15,095,508 |...96.8250 |. . 14,523,750 |. 15,001,462 (4,046) |. .3.482 ....09/20/2024 .. 08/31/2029
91282C-LN-9 . US TREASURY NOTES A . 83,232,227 |...96.2190 |. .81,786,150 |. 83,292,904 60,768 |. .3.967 ....10/28/2024 .. 09/30/2029
91282C-LR-0 . US TREASURY NOTES . A . 54,896,875 |...98.8480 |. .54,366,400 |. 54,897,441 .566 |. ......4.167 ....11/07/2024 .. 10/31/2029
91282C-MA-6 ..... US TREASURY NOTES .. ) I AL .... 10,035,938 |...98.8640 |.............. 9,886,400 |.... .. 10,000,000 |.. ...10,0835,349 I L (588) [ e [ 40125 L 4.044 [MN ...... ... 36,264 |... oo [....12/09/2024 ... ]....11/30/2029
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 665,009,919 [ XXX 650,720,618 666,695,000 665, 186,449 47,758 XXX XXX 5,623,139 14,260,800 XXX XXX
0109999999. Total - U.S. Government Bonds 665,009,919 | XXX 650,720,618 666,695,000 665, 186,449 47,758 XXX XXX 5,623,139 14,260,800 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX XXX XXX
677560-TT-4 ..... OHIO ST HSG FIN MTG REV ...oevvveeniiiiiiiiieeecvvnin foe ven | s ‘2 ........... TAFE | 1,268,406 |...99.2860 [.............. 171,575 [ 1,180,000 |....ooeveenen 1,199,554 [ooooiiiiiiiiiies Joviinnnns (10,302) [ovvvvvvvvvnnninnns foeeeeeeeiienenenes [0002223.500 [onnns 1876 NS woees [ 13,767 [ooeveieinnnnnns 41,300 |....10/06/2016 ...|....09/01/2046 ...
83756C-0Z-1 ..... SOUTH DAKOTA HSG DEV AUTH ....eiieiinnnianeeemnnianeee fooe ven [ nnnees 2 teeeennnn |- TAFE | 1,260,938 |...99.7040 |.............. 1,161,552 [...oooeeennnn 1,165,000 |......cccenn 1,183,384 |oovvviiiiieinnnn foeees (10,499) |-evveeeeeeeniies foeeeieiiniiiee |1o....4.000 |...... 2470 N oo o 7,767 foeeiiiiiiinnnns 46,600 [....05/16/2017 ...|....05/01/2039 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 2,520,344 | XXX 2,333,127 2,345,000 2,382,938 (20,801) XXX XXX 21,534 87,900 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 2,529,344 | XXX 2,333,127 2,345,000 2,382,938 (20,801) XXX XXX 21,534 87,900 XXX XXX
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00287Y-AQ-2 ..... ABBVIE INC .evvveiiiiiiiiiiieciiii e L1GFE L 5,210,600 |...99.5860 |.............. 4,979,300 |.....cvvnnnnns 5,000,000 |.eeevunninnns 5,008,641 |ooeevveiiiiiiieins forninnnne (WA TYLT0 N S IR AR 3.600 |...... 2,148 [MN ..o oo 23,500 [aieinnnnnnnes 180,000 |....02/08/2022 ...|....05/14/2025 ...
023608-AK-8 ..... AMEREN CORPORATION |--2.BFE ... ...90.4700 |....covnennnns 4,523,500 |.... ....5,000,000 |.. e 8,997,790 [ e 850 [ e e 1.750 |...... 1.764 |NS ...... . 87,500 |....02/24/2021 ...|....03/15/2028 ...
026650-FQ-9 ..... AMERICAN HONDA FINANCE .. e [ TG FE L ...97.2330 |..ocovvnnnnnns 9,723,300 |.... .. 10,000,000 |.. 09,988,144 | e A L e e 4.400 |...... 4.427 [MS ...... ....09/03/2024 ...|....09/05/2029 ...
03027X-AJ-9 ..... AMERICAN TOWER CORP N2 e 2B FE L ...99.4890 |...ccovnnnnnns 3,932,800 |.... n3,951,885 [ e 799 [ e e 4.400 |...... 4.422 |FA ...... .. 173,932 |....04/30/2018 ...|....02/15/2026 ...
031162-DP-2 ..... AMGEN INC 2 e [ 2AFE L . 100.7270 |....cevvnnnnns 5,036,350 |.... i 4,993,860 [o..niiiiiiiininns foeveiinnnnn 1,635 [ e e 5.150 |...... 5.190 [MS ...... .. 257,500 |....02/15/2023 ...|....03/02/2028 ...
032095-AK-7 ..... AMPHENOL CORP N2 e [ 2.AFE L ...99.5180 |..ccevrnnnnnns 4,975,900 |.... 84,999,582 o e 1702 [ e e 2.050 |...... 2.086 |MS ...... ..102,500 |....02/13/2020 ... |....03/01/2025 ...
036752-AB-9 ..... ELEVANCE HEALTH INC 2 e [ 2AFE L ...97.2830 |...coovnnnnnns 5,836,980 |.... ...5,831,403 [oiiiiiiiiiinies e 48,363 [ e e 3.650 |...... 4.691 (D ....... ..219,000 |....01/31/2024 ... |....12/01/2027 ...
03740M-AA-8 ..... AON NORTH AMERICA INC 2 ... .. 2.AFE ..|... . 100.6850 |....cceeunnnn. 5,034,250 |.... 8,992,444 | 2,194 | e e 5125 |...... 5.19% ...02/28/2024 ...|....03/01/2027 ...
04316J-AK-5 ..... ARTHUR J GALLAGHER & CO 2 .2.BFE .. ...99.5990 |. ..6,971,930 |. .6,994,206 |.. .4.600 |......4.630 ....12/10/2024 .. 12/15/2027
04636N-AL-7 ..... ASTRAZENECA FINANCE LLC 2 1.FFE .. . 100.2060 |. ..5,010,300 |. . 4,995,243 |.. .4.850 |......4.874 ....02/21/2024 .. 02/26/2029
049468-AA-9 ..... ATLASSIAN CORP ... 2 .2.CFE .. . 100.7440 |. ..5,087,200 |. . 4,982,703 |.. .5.250 |......5.338 ....06/08/2024 .. 05/15/2029 ...
053332-AZ-5 ... AUTOZONE INC 2 e 2B FE L ...95.2010 |..ceevnnnnnnns 4,341,166 |.... 8,558,086 |...ooeeeeiiiiiees e e 285 [ e e 4.000 |...... 4.008 |AO ...... .. 182,400 |....03/26/2020 ... |....04/15/2030 ...
053332-BG-6 ..... AUTOZONE INC 2 e [ 2B FE L . 104.6170 |...covvnnnnnns 3,598,825 |.... 003,586,095 [oeniiiiiiiiiinies e (27,762) [ o e 6.250 |...... 4.993 |WN ...... .. 218,583 |....03/12/2024 ...|....11/01/2028 ...
05369A-AK-7 ..... AVIATION CAPITAL GROUP .. 2 e |- 2.CFE ... ...96.8240 |......ouennnns 4,841,200 |.... 4,989,287 o e 90664 | e e 1.950 |...... 2,151 (0 ....... ... 97,500 |....01/12/2021 ...|....01/30/2026 ...
06051G-KP-3 ..... BANK OF AMERICA CORP .... 2 e | LEFE L ...98.9380 |......ouunnnns 4,946,900 |.... 005,000,000 [o.eniiiiiiiiiinns v e foii e 4.376 |...... 4.376 (A0 ...... 218,800 |....04/21/2022 ... |....04/27/2028 ...
06368L-8L-3 ..... BANK OF MONTREAL N2 e | LFFE L ...98.0470 |...ccovnnnnnns 8,824,230 |.... 029,000,000 |..eeeeeeeniiiiees foreerrriieeeeene e e e 4.640 |...... 4.918 [MS ...... ....09/03/2024 ...|....09/10/2030 ...
06406R-BV-8 ..... BANK OF NY MELLON CORP .. 2 e [ 1D FE L . 100.1370 |..ocovvennnnns 5,006,850 |.... .. 005,000,000 [o.eniiiiiiinines v e i e 4.975 |...... 4.971[MS ...... .. 124,375 |....03/07/2024 ...|....03/14/2030 ...
075887-CU-1 ..... BECTON DICKINSON & CO ... N2 e 2B FE L . 100.6430 |... ....10,064,300 |.... .. 10,000,000 |.. 10,000,000 |...oeeeemnniiieee foreemmeniereeene o o e 5.081 |...... 5.081|d ....... .. 254,050 |....06/04/2024 ...|....06/07/2029 ...
084659-AT-8 BERKSHIRE HATHAWAY ENERG .. 2 e [ TG FE L ...99.8280 |......ounnnnns 7,986,240 |.... .8,000,000 |.. 08,051,328 [oiiiiiiiiiinns e (248,528) [oencciiiiens o e 4.050 |...... 0.916 ....08/30/2021 ...|....04/15/2025 ...
097023-DG-7 ..... [BOEING CO .......... . .. 2.CFE .. ...96.9790 |. 11,054,636 |. 11,399,000 10,999,272 |.. .2.1% |......5.549 ....12/07/2023 .. 02/04/2026
125523-CP-3 .. THE CIGNA GROUP .. 2 L2.AFE .. ...95.9050 |. .. 2,632,592 |. .2,745,000 2,622,771 |.. .1.250 |......5.104 ....02/15/2024 .. 03/15/2026
125523-CT-5 ..... | THE CIGNA GROUP .. 2 L2.AFE .. ...99.9190 |. .. 2,497,975 |. .2,500,000 . 2,497,715 |.. .5.000 |......5.022 ....02/05/2024 .. 05/15/2029
126650-DS-6 ..... | CVS HEALTH CORP .. -2 .2.BFE .. ...99.89%0 |. ..9,989,600 |. 10,000,000 .9,985,867 |.. .5.000 |......5.124 ...02/13/2023 .. 02/20/2026 ...
127387-AN-8 ... CADENCE DESIGN SYSTEMS INC .2 . 1.GFE .. ...98.0340 |. ..4,901,700 |. .5,000,000 . 4,993,023 |.. .4.300 |......4.332 ....00/04/2024 .. 09/10/2029 ...
14448C-AN-4 ..... CARRIER GLOBAL CORP 2 e [ 2B FE L ...99.6000 |.......oennnns 4,980,000 |.... .5,000,000 |.. BTN [0 (VI R RPN (< P (1[N AR AP RN 2.282 |...... 1.612 ....03/06/2020 ...|....02/15/2025 ...
15189T-BF-3 ..... CENTERPOINT ENERGY INC o 2B FE Ll . 100.7800 |...ccvvunnnnns 5,039,000 |.... .5,000,000 |.. e 8,994,505 [ e 2,968 [ e e 5.250 |...... 5.317 ....08/08/2023 ...|....08/10/2026 ...
15189X-AQ-1 ..... CENTERPOINT ENER HOUSTON .. 2 e | LFFE L ...96.4220 |........oennns 2,254,346 |.... .2,338,000 |.. e 2,25 471 [ e 44834 | e e 2.400 |...... 4.623 ....01/11/2024 ...|....09/01/2026 ...
161175-AY-0 ..... CCO SAFARI 11 LLC 2 e |- 2.CFE ... ...99.8810 |..eeevnnnnnnns 1,151,628 |.... . 1,153,000 |.. e 1,147,857 e e 8,698 | e e 4.908 |...... 5.720 ....02/21/2023 ...|....07/23/2025 ...
161175-C0-5 ..... CCO SAFARI 11 LLC 2 e [ 2.0 FE L . 101.9330 |....covvnnnnns 3,057,990 |.... 003,087,256 [onneiiiiiinnes foeviinnnnn (3,494) Lo e e 6.100 |...... 5.339 ...10/17/2024 ...|....06/01/2029 ...
17327C-AT-0 ..... CITIGROUP INC 2 ... .. 1.G FE ..|... L..97.1700 |..ccevnnnnnnns 4,858,500 |.... 025,000,000 |..eeeeeenniiieee feeeerriiieeeeene e e e 4.542 |...... 4.542 ....09/12/2024 ...|....09/19/2030 ...
205887-CC-4 ..... CONAGRA FOODS INC 2 .2.CFE .. ...99.4800 |. ..4,974,000 |. .5,048,759 |.. .4.850 |......4.551 ....08/21/2024 .. 11/01/2028 ...
21036P-AQ-1 ..... CONSTELLATION BRANDS INC 2 .2.CFE .. ...98.2830 |. ..5,896,980 |. .6,000,000 .5,856,061 |.. .3.700 |......5.018 ....03/07/2024 .. 12/06/2026
210518-DS-2 ..... CONSUMERS ENERGY CO 2 .1EFE .. ...99.6970 |. 1,993,940 |. .2,000,000 .1,978,514 |.. .4.650 |......5.019 ....02/24/2023 .. 03/01/2028
22822V-AB-7 CROWN CASTLE INC . 2 .2.BFE .. ...99.6250 |. .. 4,582,750 |. .4,600,000 .4,683,760 |.. .4.450 |......2.330 ....02/14/2022 .. 02/15/2026
22822V-BB-6 ..... [CROWN CASTLE INC .... 2 .2.BFE .. ...98.8670 |. .. 4,943,350 |. .4,991,375 |.. .4.800 |......4.850 ....04/24/2023 .. 09/01/2028 ...
233853-AP-5 ..... DAIMLER TRUCKS FINAN NA ... .. 1.G FE ..|... . 100.3270 |....covnnnnnnn 6,019,620 |.... e 5,998,521 [ e 1,210 [ e e 5.150 |...... 5.172 ...01/11/2028 ...|....01/16/2026 ...
29379V-CC-5 ... ENTERPRISE PRODUCTS OPER .. I .. 1.G FE ..|... . 100.4890 |........eenn.. 5,024,450 |.... e 4,998,005 [oeniiiiiiiiinnens v 1,780 Lo e e 5.050 |...... 5.089 ...01/03/2023 ...|....01/10/2026 ...
204429-AX-3 ..... EQUIFAX INC N2 e 2B FE L L..98.7310 |ooeeeennnnnnns 9,873,100 |.... en9,996,439 [oniiiiiiiiieee e (361) [ e e 4.800 |...... 4.806 ....08/12/2024 ...|....09/15/2029 ...
303075-AA-3 ..... FACTSET RESEARCH SYSTEMS INC 2 e [ 2.0 FE L ...96.0400 |.......oeennn. 5,762,400 |.... U T (T R RS | [+ 100 T AU RPN N 2.900 |...... 5.146 ...01/10/2023 ...|....03/01/2027 ...
337738-BM-9 ..... FISERV INC N2 e 2B FE L ...98.7820 |...ccvvnnnnnns 4,939,100 |.... 8,988,975 [ e 825 | e e 4.750 |...... 4.7% ....08/01/2024 ...|....03/15/2030 ...
35805B-AC-2 ..... FRESENIUS MED CARE 111 .... 2 e [ 2.0 FE L ...94.0450 |.............. 4,702,250 |.... 994546 [ e 2751 e i e 1.875 |...... 1.933 ....06/12/2021 ...|....12/01/2026 ...
361841-AL-3 ..... GLP CAPITAL LP / FIN Il ... 2 e |- 2.CFE .. |... ...99.2750 |..eeerninnnnns 3,971,000 |.... e 3,837,367 [oeieeiiiiiiees e 34194 | e e 5.300 |...... 6.459 ...06/27/2023 ...|....01/15/2029 ...
36264F-AK-7 ..... HALEON US CAPITAL LLC ... 2. .. 2.AFE ..|... ...97.0740 |...covvnnnnnns 4,853,700 |.... 4,994,707 Lo e 2170 [ e e 3.375 |...... 3.423 ....10/28/2022 ...|....03/24/2027 ...
370334-CL-6 ..... GENERAL MILLS INC ..... 2 .2.BFE .. ...89.9430 |. .. 4,497,150 |. .4,588,098 |.. .2.875 |...... 4.649 ...08/06/2024 .. 04/15/2030 ...
40139L-BJ-1 ..... GUARDIAN LIFE GLOB FUND ... .. 1.BFE ..|.. .. 3,500,000 )...97.1330 |.....onnnnns 3,399,655 |.... .3,500,000 |. ....3,500,000 ....ooiiiiiiininns fooviiiiinniiiis o o eeens 4.179 |...... 4.179 ...09/23/2024 ... |....09/26/2029 ...
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422185-AK-4 ..... HEALTH CARE SERVICE CORP ........cccvvuenririiinnnninnens L 1GFE e 6,996,850 |. 100.4550 |.............. 7,031,850 [ouuurieiinnnnn 7,000,000 |.eeevunnnnns 6,997,032 |oeeeniiiiiiiinnns forriiiinen 182 e e e 5.200 |...... 5.210 187,056 |....06/05/2024 ...|....06/15/2029 ...
446413-AS-5 ... HUNTINGTON INGALLS INDUST . o |--2.CFE ... ...99.5680 |...ccovuunnnns 4,978,400 |.... ....5,000,000 |.. e 8,999,593 [nniiiieeee e (198) [ e e 3.844 |...... 3.844 .. 192,200 |....03/26/2020 ... |....05/01/2025 ...
448579-AR-3 ... HYATT HOTELS CORP e |- 2.CFE ... . 100.0600 |... ....10,006,000 |.... .. 10,000,000 |.. e 9,954,593 [ 993 L e e 5.250 |...... 5.365 .. 281,458 |....06/03/2024 ...|....06/30/2029 ...
44891A-CB-1 ..... HYUNDA| CAPITAL AMERICA ... v |- .G FE ... . 100.6230 |......oeennn.. 1,709,585 |.... e 1701,518 [ e (1,899) [ e e 5.500 |...... 5.368 . 93,445 |....01/23/2024 ...|....03/30/2026 ...
44891A-DF-1 ..... HYUNDAI CAPITAL AMERICA ... e [ TG FE L ...98.3670 |.....covnnnnns 3,442,845 |.... 3,497,040 fonniiiiiinnnns v 50 e e e 4.300 |...... 4.331 ....00/23/2024 ...|....09/24/2027 ...
45687V-AC-0 ..... INGERSOLL-RAND INC .... 2 e 2B FE L . 101.1550 |..eeevnnnnnnns 5,057,750 |.... 5,109,482 [oeiiiiiiiiieee e (13,088) [ e e 5.197 |...... 4.208 .. 155,188 |....09/09/2024 ... |....06/15/2027 ...
46647P-EE-2 ..... JP MORGAN CHASE & CO . 2 e | LEFE L . 101.6990 |........oenn.. 5,084,950 |.... 005,000,000 [o.eniiiiiiiiines v e o e 5.571 |...... 5.571 .. 139,275 |....04/15/2024 ... |....04/22/2028 ...
49271V-AP-5 ..... KEURIG DR PEPPER INC . N2 e 2B FE L ...95.9180 |...ccvnnnnnnns 4,795,900 |.... 84,993,694 [ e 1274 | e e 3.950 |...... 3.981 .. 197,500 |....04/07/2022 ...|....04/15/2029 ...
49456B-AF-8 ..... KINDER MORGAN INC .. 2 .2.BFE .. ...99.7650 |. .. 3,022,880 |. .3,017,314 |.. .4.300 |......5.308 ....01/26/2024 .. 06/01/2025
50077L-BC-9 ..... KRAFT HEINZ FOODS CO . 2 .2.BFE .. ...97.9790 |. .. 4,898,950 |. .4,891,101 |.. .3.875 |......4.856 ....02/10/2023 .. 05/15/2027
502431-AS-8 ..... [L3HARRIS TECH INC ........ 2 .2.BFE .. ...99.9770 |. .. 4,998,850 |. .4,990,984 |.. .5.050 |[......5.095 ...03/11/2024 .. 06/01/2029 ...
50540R-AZ-5 ..... LABORATORY CRP OF AMER HLDGS ... 2 e 2B FE L ...96.4780 |..ccovnnnnnnns 6,753,460 |.... ee6,994,970 [oeieiiiiiiees e (200) fee s e e 4.350 |...... 4.364 ....09/16/2024 ...|....04/01/2030 ...
526107-AG-2 ..... LENNOX INTERNATIONAL INC .. 2 e [ 2B FE L . 101.7070 |...ccvvvnnnnns 5,085,350 |.... e 4,995,560 [o.eniiiiiiiiiinens v 945 e e e 5.500 |...... 5.524 ....09/07/2023 ...|....09/15/2028 ...
55336V-AJ-9 ..... N2 e 2B FE L ...99.9300 |...covvnnnnnns 4,996,500 |.... e 4,990,630 [o.eieeeiiiiiieee foeeeeeennn 18,880 [ e e 4.875 |...... 5.313 ...01/26/2024 ...|....06/01/2025 ...
571903-BR-3 ..... MARRIOTT INTERNATIONAL INC .. 2 e [ 2B FE L ...99.2650 |.......oeennns 4,963,250 |.... 4,985,539 [ i B39 e o e 4.800 |...... 4.861 ....08/08/2024 ...|....03/15/2030 ...
573284-AV-8 ..... MARTIN MARIETTA MATERIALS ... 2 e 2B FE L ...88.4700 |....coennnnnns 4,423,500 |.... 8,968,479 [ e 5,562 [ e e 2.500 |...... 2.630 ....08/05/2020 ...|....03/15/2030 ...
573874-AF-1 ..... MARVELL TECHNOLOGY INC .... 2 e [ 2.0 FE L ... 92.2440 |....ooonnnnnns 4,612,200 |.... 4,999,446 [ e 138 L e e 2.450 |...... 2.453 .. 122,500 |....04/05/2021 ... |....04/15/2028 ...
5762911-58-2 ..... MASSMUTUTAL GLOB FNDG |1 .. .. 1.BFE ..|... . 100.0470 |....covnnnnnnt 5,002,350 |.... 4,999,344 | e (B) [ e e 4.850 |...... 4.853 .. 121,250 |....01/09/2024 ... |....01/17/2029 ...
579780-AQ-0 ..... MCCORMICK & CO INC . .. 2.BFE ..|... ...88.3450 |..........u.nt 4,417,250 |.... 4,990,321 [ e 1B78 e e e 2.500 |...... 2.539 125,000 [....04/13/2020 ...|....04/15/2030 ...
581557-BV-6 ..... MCKESSON CORP ........ . 1.GFE .. ...97.7710 |. ..4,888,550 |. . 4,997,183 |.. .4.250 |......4.262 ....09/05/2024 .. 09/15/2029
58769J-AZ-0 ..... MERCEDES-BENZ FIN NA . .. 1.F FE .. ...99.8420 |. ..4,992,100 |. . 4,904,434 |.. .4.900 |......4.940 ... 11/12/2024 .. 11/15/2027
59217G-ER-6 ..... MET LIFE GLOB FUNDING | . .. 1.DFE .. ...94.7030 |. .. 4,735,150 |. . 4,997,612 |.. .1.875 |......1.899 ....01/08/2022 .. 01/11/2027
615369-AS-4 ..... [MOODY'S CORP .....ceevvvvvrneniiiiiiniinieeieniieeeeeenanas oo oee -2 L2.AFE .. ...99.7480 |. ..9,974,800 |. 10,000,000 .9,998,556 |.. .3.750 |......3.775 ....03/20/2020 .. 03/24/2025 ...
61747Y-ER-2 ..... MORGAN STANLEY ... eeee e e e foen e .2 . 1EFE .. ...98.5680 |. ..4,928,400 |. .5,000,000 .5,000,000 |.. 4.210 |......4.210 ...04/18/2022 .. 04/20/2028 ...
631103-AG-3 ..... NASDAQ INC 2 e [ 2B FE L ...98.8170 |...ccvvnnnnnns 4,350,913 |.... .4,403,000 |.. 4,365,324 [ [ 28813 [ i e 3.850 |...... 4.447 .. 169,516 |....12/28/2018 ...|....06/30/2026 ...
63111X-AH-4 ..... NASDAQ INC N2 e 2B FE L . 101.4020 |.............. 5,070,100 |.... .5,000,000 |.. 8,992,749 | e 1,838 [ e e 5.350 |...... 5.3% .. 267,500 |....06/22/2023 ...|....06/28/2028 ...
637639-AH-8 ..... NATIONAL SECS CLEARING .. 2 e [ 1B FE L . 101.0220 |.............. 5,051,100 |.... .5,000,000 |.. 4,998,780 [ i 296 [ e e 5.100 |...... 5.107 .. 255,000 [....11/14/2022 ... |....11/21/2027 ...
64110L-AX-4 ..... NETFLIX INC - 2.AFE ... . 105.9830 |...ccvvnnnnnns 5,299,150 |.... .5,000,000 |.. e 5,757,146 e e (181,176) [ oo e 6.375 |...... 2.681 ....02/23/2021 ...|....05/15/2029 ...
649521i-FD-0 ..... NEW YORK LIFE GL ... S LAFE L . 100.4510 |....ccvvnnnnns 5,022,550 |.... i 4,996,575 [ 888 e e e 4.900 |...... 4.921 ....06/06/2023 ...|....06/13/2028 ...
678858-BU-4 ..... OKLAHOMA G&E CO L2 .. .. 1.G FE ..|... ...92.0040 |...ccovnnnnnns 1,690,113 |.... e 1,604,415 [ i 36,825 [ e e 3.300 |...... 6.180 ...10/19/2023 ...|....03/15/2030 ...
68902V-AH-0 ..... OTIS WORLDWIDE CORP 2 .2.BFE .. ...99.2280 |. ..4,961,400 |. .5,005,082 |.. .2.056 |......1.479 ....03/05/2020 .. 04/05/2025 ...
718547-AF-9 ..... PHILLIPS 66 CO ... 2 L2.AFE .. ...98.1880 |. .. 4,909,400 |. .5,000,000 . 4,943,418 |.. 30,397 |. .3.550 |......4.225 ....04/28/2023 .. 10/01/2026
74368C-B0-6 ..... PROTECTIVE LIFE GLOBAL . . .. 1.DFE .. . 100.6180 |. ..5,030,900 |. .5,000,000 .5,000,000 |.. . ......5.366 ....01/03/2023 .. 01/06/2026
771196-CF-7 ..... ROCHE HOLDING INC .. 2 .1.CFE .. . 102.2420 |. 10,224,200 |. 10,000,000 10,000,000 |.. .5.338 |[......5.338 ....11/06/2023 .. 11/13/2028
78016E-YM-3 ..... ROYAL BANK OF CANADA . . .. 1.EFE .. ...99.83%0 |[. .. 4,991,950 |. .5,000,000 |.. o) .1.600 |......1.600 ....01/12/2022 .. 01/21/2025 ...
785592-AS-5 ... SABINE PASS LIQUEFACTION .. N2 e [ 2.AFE L . 100.2080 |....cevvnnnnns 5,010,400 |.... . . .... 4,993,039 e 1169 e e s 5.000 |...... 5.064 . ...07/24/2024 ...|....03/15/2027 ...
785592-AV-8 ..... SABINE PASS LIQUEFACTION .. 2 e [ 2AFE L . 100.9500 |... 807,600 |.... . 800,000 |.. 802,364 e (1,164) [ e e 5.875 |...... 5.566 . 47,000 |....06/25/2024 ...|....06/30/2026 ...
824348-8S-4 ... SHERWIN-WILL IAMS CO N2 e 2B FE L ...99.1710 |... .. 4,958,550 |.... .5,000,000 |.. e 4,999,831 [ e (219) [ e e 4.550 |...... 4.550 ....08/07/2024 ...|....03/01/2028 ...
842587-DS-3 ... SOUTHERN CO 2 e [ 2AFE L . 102.0270 |.....cevnnnnns 5,101,350 |.... e 4,999,567 [oniiiiiiiiinns i 85 e e e 5.500 |...... 5.500 ....09/056/2023 ...|....03/15/2029 ...
852060-AD-4 ..... SPRINT CAPITAL CORP ... B .. 2.BFE ..|... . 106.1480 |..ccevvnnnnnns 2,653,700 |.... e 2,577 867 eeeeeeeeeieeeee foeeeeneen (447 | o e 6.875 |...... 5.960 ...02/21/2028 ...|....11/15/2028 ...
857477-CN-1 ... STATE STREET CORP ....oovvvvvviniiiiiniiieieecnnineeeees foan oe 2 e 1D FE L ...98.8530 |.......ouunnns 4,942,650 |.... 005,000,000 [o.eniiiiiiinines v e foii e 4.530 |...... 4.526 ....08/14/2024 ...|....02/20/2029 ...
87264A-DE-2 ..... T-MOBILE USA INC ... 2 e |- 2.BFE ..f... ...99.4370 |...covnnnnnnns 4,971,850 |.... 4,993,729 [ e 1,229 | e e 4.850 |...... 4.884 ...01/09/2024 ...|....01/15/2029 ...
904764-BU-0 ..... UNILEVER CAPITAL CORP ... 2. .. 1.EFE ..|... ...99.4160 |.........on.n. 4,970,800 |.... 4,988,072 [ v 1422 e e e 4.250 |...... 4.346 ....08/07/2024 ...|....08/12/2027 ...
91324P-EU-2 ..... [UNITEDHEALTH GRP INC . 2 1.F FE .. ...98.0080 |. ..2,254,184 |. . 2,296,751 |.. .4.250 |......4.288 ....03/23/2023 .. 01/15/2029 ...
92564R-AD-7 ... VICI PROPERTIES / NOTE .....ccvvvvvnniiiiiininniiiiinnnns 2. . 2.CFE ... L..97.0280 [....ceeennnnns 5,463,647 |.... .5,631,000 |. LG5 413,915 | [l 86,082 s i e 3.750 |...... 5.702 ...01/26/2024 ... |....02/15/2027 ...
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929160-AS-8 ..... VULCAN MATERIALS CO ...oovvvvviniiiiiniise e L 2BFE | 9,224,454 1...99.8530 |.........en... 8,610,324 |.eveeeennnnn 8,623,000 |.....ccvunnnns 8,623,000 |o.eeevvriiiiiinnns fornnnnns (93,493) [.ooevvvvniiiiiinn o e 4.500 |...... 3.388 [AD .ooeee [oeriiiiiis 97,009 [oooviivinnnnns 388,035 |....11/17/2017 ...|....04/01/2025 ...
929160-AZ-2 ..... VULCAN MATERIALS CO ... oo |--2.BFE ... ...92.6880 |....covnnnnnns 4,634,400 |.... ....5,000,000 |.. ....4,991,823 e 1,830 e e s 3.500 |...... 3.533 | ....... ...05/07/2020 ...|....06/01/2030 ...
94106L-BX-6 ..... WASTE MANAGEMENT INC . 2 e [ TG FE L . 101.0670 |... ....10,106,700 |.... .. 10,000,000 |.. 09,989,739 [ e 1,839 [ [ e 4.950 |...... 4.99% 1 ....... ....06/24/2024 ...|....07/03/2027 ...
96949L-AD-7 ..... WILLIAMS COMPANIES INC ...eveeeeeeeeeeeeenieeeeeeenie oo vee | s 2 e |- 2.BFE ... L..97.4720 |..coonnnnnnnns 3,510,941 |.... .3,602,000 |.. e 3,545,855 [oiiiiiiiiieee e 7,259 [ e e 3.750 |...... 4.426 (D ....... ...09/17/2024 ...|....06/15/2027 ...
78017F-ZT-3 ..... ROYAL BANK OF CANADA .... Ao 2 v |- 1.EFE ... 97,9410 [ 4,897,080 |.... .5,000,000 |.. 4,997,433 Lo e (7)) e e e 4.650 |...... 4.673 (A0 ...... ....10/09/2024 ...|....10/18/2030 ...
44920U-AT-5 ... HYUNDA| CAPITAL SERVICES D...... v |- .G FE ... ...95.1410 |..coeennnnnnns 4,757,050 |.... ....5,000,000 |.. e 4,990,164 [ e 559 | e e 2.500 |...... 2.598 (W ....... ..125,000 |....01/18/2022 ...|....01/24/2027 ...
477921-AA-8 ..... JOHNSON CONTROLS/TYCO FI D...... 2 oo |- 2.BFE ..|... . 101.7750 |... ....10,177,500 |.... .. 10,000,000 |.. 09,976,058 [o.eniiiiiiiiiiiees foeiennnni2,388 e i e 5.500 |...... 5.561 (A0 ...... .. 275,000 |....04/16/2024 ...|....04/19/2029 ...
60920L-AS-3 ..... MONDELEZ INTL HLDINGS NE .. D...... . |--2.BFE ..|... ...99.6450 |.............. 2,042,723 |.... .2,050,000 |.. 2,087,288 | e 15124 | e e 4.250 |...... 5.150 [MS ...... ... 87,125 |....02/09/2024 ...|....09/15/2025 ...
716973-AB-8 ..... D...... 2 ...99.8490 [......ooennnns 7,488,675 |.... .7,500,000 |.. o T A95 477 e e 2874 e i e 4.450 |...... 4.492 |WN ...... .. 333,750 |....05/16/2023 ...|....05/19/2026 ...

1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 523,429,780 | XXX 517,285,623 523,663,000 522,127,258 343,906 XXX XXX | XXX 5,519,260 14,879,623 XXX XXX

€013

05612G-AA-1 ..... BX TRUST 2024-XL5 A ... B 1.A .. ...9,023,770 [. 100.3840 |.............. 9,081,126 |.... .9,046,388 |.. 8,997,631 [ | (26,139) |oooeeeeeiiiiiiiens e oo 5.789 |...... 6.308 L2879 ....03/06/2024 ... |....03/15/2039 ...
563136-AE-0 ... OMW 2020-1MW B ... 4 1.A .. . 31,057,594 |...91.8550 |. .28,788,276 |. 31,341,000 31,586,990 |.. .. (94,199) |. .2.336 |......2.055 . 60,984 ....08/11/2021 .. 09/10/2040 ...
85236W-CJ-3 ..... SREIT 2021-MFP2 C .. PP P v |4 e | A L 9,961,973 |...99.6860 |.............. 9,968,600 |.... .. 10,000,000 |. ....9,998,319 |..... s e (2,310) [ s [ 5.882 |...... 5.931 .. 21,776 |... ... 1172472021 ... |....11/15/2036 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 50,943,337 | XXX 47,838,002 50,387,388 50,582,940 (122,648) XXX XXX XXX 113,489 1,877,440 XXX XXX
096919-AD-7 ..... BUWOT 2024-A A3 .. |- 1TAFE .. 9,998,481 |. 101.1800 |... ....10,118,000 |.... .. 10,000,000 |.. 29,998,712 [ e 231 [ e e 5.180 |...... 5.240 .. 279,144 |....06/04/2024 ... |....02/26/2029 ...
165183-CX-0 ..... CFI1 2023-1A C .. 1.FFE .. 3,149,680 |. 101.8310 |. ..3,207,677 |. .3,149,806 |.. .6.070 |......6.150 191,205 |....04/19/2023 ..
165183-DE-1 ..... CFI1 2024-1A A .. 1.AFE .. 8,321,413 |. 101.0830 |. ..8,411,545 | .8,321,389 |.. .5.520 |......5.584 303,677 |....04/09/2024 .. .
18978F-AB-2 ..... CNH 2024-A A2 oo | 1TAFE .. 4,063,322 |. 100.2160 [.......eeveee. 4,072,388 |.... 4,063,507 [ e 185 [ e e 5.190 |...... 5.254 .. 188,054 |....01/17/2024 ...|....07/15/2027 ...
20267T-AC6 ..... CBSLT 2016-A B ... e |- 1B FE ... .. 499,243 [...90.1700 |... 807,723 [ e 1313 e e [ 4.000 |...... 4.380 .20,700 |....04/15/2016 ... |[....06/25/2040 ...
20267U-AC-3 ..... CBSLT 2016-B B ... e | 1B FE L) ...93.1950 |... 891,077 [ e () e e e 4.000 |...... 4.032 . 15,642 |....10/13/2016 ... [....10/25/2040 ...
23346M-AB-2 ..... DLLAD LLC 2024-1A A2 .... w. |- 1TAFE .. . 100.6010 |... 8,978,395 [ el 87 e e e 5.500 |...... 5.566 ..229,242 |....05/07/2024 ... |....08/20/2027 ...
233868-AB-4 ..... DTRT 2023-1 A2 oo | 1TAFE .. . 100.0860 |... L 1,348,848 [ e T [ e e 6.030 |...... 6.108 ... 81,336 |....09/20/2023 ... |....09/15/2025 ...
233874-AB-2 ..... DTRT 2024-1 A2 ... w. |- 1TAFE .. . 100.2910 |... 3,507,497 [ e 35 [ e e 5.600 |...... 5.669 .. 129,272 |....04/15/2024 ... |....04/15/2026 ...
25211A-AG-4 ..... DIWOLF 2017-1A BR . e | 1B FE L) . 100.0250 |... ....10,002,500 |.... ..10,000,000 [o.eeeeniiiiiins Joeeeiiiiiiiieiins o e e 6.368 |...... 5.697 [JAJO .... .. 714,405 |....10/08/2021 ... |....10/15/2030 ...
25755T-AN-0 ..... DPABS 2021-1A A2l .. | 2.AFE L) ...90.8360 [.....evvvnnns 6,183,661 |.... +0..6,807,500 [ e e e 2.662 |...... 2.671 ....04/08/2021 ... |[....04/25/2051 ...
344940-AB-7 . FORDO 2023-C A2A . .. 1.AFE .. . 100.3000 |. ..2,374,304 |. .2,366,897 |.. .5.680 |......5.747 ....11/16/2023 .. 09/15/2026
38013K-AD-2 ..... | GMCAR 2024-3 A3 .. .. 1.AFE .. . 101.1090 |. ..5,055,450 |. . 4,999,317 |.. .5.130 |......5.189 ....07/02/2024 .. 04/16/2029
39154T-CH-9 ..... |GALC 2024-1 A2 ... .. 1.AFE .. . 100.3710 |. ..6,476,385 |. .6,452,204 |.. .5.320 |......5.386 ....01/23/2024 .. 08/17/2026
40444M-AE-1 ..... |HPEFS 2024-2A A3 . .. 1.AFE .. . 100.9900 |. ..3,029,700 |. .2,999,881 |.. .5.360 |......5.419 ....06/18/2024 .. 10/20/2031 ...
44328U-AC-0 ..... HPEFS 2023-2A A3 . .. 1.AFE .. . 100.7690 |. ..3,023,070 |. .3,000,000 .2,999,889 |.. .5.990 |......6.071 . ...09/19/2023 .. 01/21/2031 ...
448988-AB-1 ..... HALST 2024-A A2A . .. 1.AFE ..|... . 100.2050 [...ovvvvvnnnns 3,541,872 |.... .3,534,626 |.. B N O £ O AU R 5.150 |...... 5.206 [ MON ..... .. 162,313 |....01/17/2024 ... ....06/15/2026 ...
47786V-AB-6 ..... JOOT 2024-B A2A .. .. 1T.AFE ... . 100.6330 [.....eevvennes 5,031,650 |.... .5,000,000 |.. 4,999,825 [....oeveniiiiiiis e 115 s e e 5.420 |...... 5.487 [MON ..... .. 133,242 |....06/11/2024 ... |....05/17/2027 ...
47787C-AB-9 ..... J0T 2023-C A2 ... .. 1.AFE ..|... . 100.2380 [vvvvvvrnnnnns 1,926,003 |.... 1,021,430 |.. 1,921,149 | ot (127) e s s 5.760 |...... 5.827 [MON ..... .. 110,674 |....09/12/2023 ... |....08/17/2026 ...
55376Y-AB-1 ..... MTLRF 2024-1 A2 .. 1T.AFE ... . 100.2770 |...evvvvennnes 5,013,850 |.... .5,000,000 |.. 4,999,471 | o 80 | s e 4.990 |...... 5.047 [MON ..... ... 84,553 |....08/07/2024 ...|[....08/18/2031 ...
58770J-AB-0 ..... MBALT 2024-A A2A ... .. 1.AFE ..|... . 1004770 [o.evvvvvnnnns 5,002,723 |.... 4,978,699 |..oooeiiiiiiiiiins o 214 L s 5.440 |...... 5.511 [MON ..... .. 151,980 |....05/17/2024 ... |....02/16/2027 ...
67571F-AB-0 ..... OCTL 2024-1A A2 .. .. 1T.AFE ... . 100.9330 [...eevvvnnnnes 5,647,4% |.... 5,505,111 | foiiiin 202 | e o 5.680 |...... 5.751 [MON ..... .. 262,195 |....02/16/2024 ... |....05/20/2030 ...
69335P-ET-8 ..... PFSFC 2023-A A .. 1.AFE .. . 101.4170 |. ..5,070,850 |. . 4,999,846 |.. .5.800 |......5.873 ....03/08/2023 .. 03/15/2028 ...
78397X-AB-0 ..... SFAST 2024-2A A2 . .. 1.AFE .. . 100.4720 |. .. 7,243,495 |. . 7,209,467 7,209,362 |.. .5.710 |......5.782 ....05/14/2024 .. 10/20/2027
78398A-AB-9 ..... SFAST 2023-1A A2A .. 1.AFE .. . 100.2260 |. ..652,945 | ..651,473 .651,979 |.. .5.890 |......5.532 ....01/30/2024 .. 03/22/2027
80286Y-AB-8 ..... SDART 2024-2 A2 .. .. 1.AFE .. . 100.3120 |. ..5,149,479 |. .5,133,463 .5,133,369 |.. .5.800 |......5.876 ....04/16/2024 .. 09/15/2027
80287L-AB-5 ..... SDART 2024-3 A2 .. .. 1.AFE .. . 100.3850 |. .. 3,214,640 |. .3,202,236 |.. .5.910 |......5.989 ....06/11/2024 .. 06/15/2027 ...
87342R-AC-8 ..... BELL 2016-1A A23 ... |- 2B FE ... 7,479,709 |...99.8090 |.......c.enn. 7,326,604 |.... . 1,322,201 [ e 11,045 [ | e 4.970 |...... 5.184 ...08/08/2023 ... |....05/25/2046 ...
87342R-AG-9 ..... BELL 2021-1A A2I L2BFE 12,452,236 |...93.3870 |............. 11,969,143 |............. 12,816,713 |............. 12,585,396 | fovnnn 96,630 o i o 1.946 |...... 2.808 ...12/13/2023 ...|....08/25/2051 ...
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92348K-BN-2 ... VIMT 2023-2 C v eeecennnnneeeennneens [ ven | e | s .. 1.EFE .. ...6,999,966 |. 100.1100 |.............. 7,007,700 |...ccvvvnnnnns 7,000,000 |.eeevunnnnns 7,035,729 022,950 [ e 5.380 |...... 5.758 [MON ..... 11,507 e 376,600 |....04/18/2023 ... |....04/20/2028 ...
96328G-AS-6 ..... WFLF 2023-1A A oo eeeeeeeeeeeeen oo e | e | s .. 1.LAFE .. ...7,179,642 |. 100.6280 |.............. 7,225,056 |..ccvvvnnnnnns 7,179,966 |.....c........ TAT9,404 [ e (B18) [ s s 5.800 |...... 5.869 [MON ..... ...15,038 | 416,438 |....06/08/2023 ... |....04/18/2038 ...
96328G-BM-8 ..... WFLF 2024-1A A1 [ PO RN TR, L AFE e 9,999,277 |. 101.1410 |............. 10,114,100 |............ 10,000,000 |.............. [T A 20 R A (N 2)  FUU A RN 5.490 |...... 5.570 [MON ..... 19,825 [, 372,100 |....04/09/2024 ...|....02/18/2039 ...
974153-AE-8 ..... WSTOP 2024-1A A2 ... [ PR (PR IO L 2BFE | 8,000,000 . 100.2050 [......ccennnn 8,016,400 [.....coeennnnt 8,000,000 |.eevvuunnnnnns 8,000,000 |-evvnuneeerennnns fooeerirririiianies foerernnneeeeennns foreaeeeeeneenaaes feeeees 5.858 |[...... 5.900 | MJSD ... 036,450 | ....11/19/2024 ...|....12/05/2054 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 174,309,764 | XXX 173,918,778 174,560,524 174,328,413 130,265 XXX XXX XXX 535,059 6,667,690 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 748,682,881 | XXX 739,042,403 748,610,912 747,038,611 351,523 XXX XXX XXX 6,167,808 23,424,753 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 1,190,969,043 | XXX 1,170,339, 368 1,192,703,000 1,189,696, 645 370,863 XXX XXX XXX 11,163,933 29,228,323 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities XXX XXX XXX XXX XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 50,943,337 | XXX 47,838,002 50,387,388 50,582, 940 (122,648) XXX XXX XXX 113,489 1,877,440 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 174,309,764 | XXX 173,918,778 174,560,524 174,328,413 130,265 XXX XXX XXX 535,059 6,667,690 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 1,416,222, 144 | XXX 1,392,096, 148 1,417,650,912 1,414,607,998 378,480 XXX XXX XXX 11,812,481 37,773,453 XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS L 841,677,793 1B ..$.......... 24,396,924 1C..$ ... 10,000,000 1D ..$............ 19,097,612 1E.$............ 38,999,748 1F ..$ ... 34,187,182 1G.$........... 77,814,753
1B 2A..$ .. .S 222,262,484 2C ..$ .. 76,037,430
1C 3A..$ ... 3C..$
1D 4A .8 4C..$ ...
1E 5A...$ 5C .8 e,
1F 6..... $
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Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E11, E12
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912820-J0-5 .. .. |US TREASURY NOTES ~ 3.750% 12/31/30 ... .|-...01/02/2024 ... [Citadel Securities Inst LLC .. .... 9,893,750 |.. ...10,000,000 |..
91282C-JR-3 .. .. |US TREASURY NOTES ~ 3.750% 12/31/28 ... .|--..01/02/2024 ... |Wells Fargo Bank .... 9,925,000 |.. ...10,000,000 |..
91282C-JIi-2 ......... US TREASURY NOTES ~ 4.000% 01/31/29 ... ...02/16/2024 ... |Various ... 54,532,226 |.. ...55,000,000 |..
91282C-KD-2 ......... US TREASURY NOTES ~ 4.250% 02/28/29 ... .|Wells Fargo Bank .. ... 15,097,265 |.. ... 15,000,000 |..
912820-KG-5 ......... US TREASURY NOTES ~ 4.125% 03/31/29 ... . | Goldman Sachs .. 14,871,680 |.. .. 15,000,000 |..
91282CKT-7 . ..|US TREASURY NOTES ~ 4.500% 05/31/29 . .|Various ....... 15,026,757 15,000,000
912820-KX-8 . ..|US TREASURY NOTES ~ 4.250% 06/30/29 . .| Toronto Dominion 29,864,062 30,000,000
91282C-LC-3 . ..|US TREASURY NOTES ~ 4.000% 07/31/29 08/16/2024 ...|Various ....... 35,210,641 35,000,000
912820-LK-5 ......... US TREASURY NOTES ~ 3.625% 08/31/29 ... .|....09/20/2024 ... |Goldman Sachs ... 15,095,508 |.. .. 15,000,000 |..
91282C-LN-9 ......... US TREASURY NOTES ~ 3.500% 09/30/29 ... veer)|....10/28/2024 ... |Various ... 83,232,227 |..
91282C-LR-0 ......... US TREASURY NOTES ~ 4.125% 10/31/29 ... ..|....11/07/2024 ... [Mizuho Securities ... ... 54,896,875 |..
91282C-MA-6 ......... US TREASURY NOTES  4.125% 11/30/29 ...12/09/2024 ... [Toronto Dominion 10,035,938
0109999999. Subtotal - Bonds - U.S. Governments 347,681,929 350,000,000
026650-FQ-9 ......... AMERICAN HONDA FINANCE ~ 4.400% 09/05/29 ... . |--..09/03/2024 ... |Deutsche Bank .... 9,988,000 |.. ...10,000,000 |..
036752-AB-9 ......... ELEVANCE HEALTH INC ~ 3.650% 12/01/27 .|-...01/31/2024 ... |Toronto Dominion .. .... 5,783,040 |.. ....6,000,000 |..
03740M-AA-8 ......... AON NORTH AMERICA INC  5.125% 03/01/27 . |--..02/28/2024 ... | Citigroup .... 4,990,250 |.. .... 5,000,000 |..
04316J-AK-5 ......... ARTHUR J GALLAGHER & CO  4.600% 12/15/27 .... .|-...12/10/2024 ... [Bank of America Corp .. ... 6,994,260 |.. .... 7,000,000 |..
04636N-AL-7 ......... ASTRAZENECA FINANCE LLC ~ 4.850% 02/26/29 .... voer|....02/21/2024 ... [Citigroup ... 4,994,750 |.. .... 5,000,000 |..
049468-AA-9 ......... ATLASSIAN CORP  5.250% 05/15/29 ..|....05/08/2024 ... [Bank of America Corp .. .... 4,980,900 |.. .... 5,000,000 |..
053332-BG-6 ......... AUTOZONE INC ~ 6.250% 11/01/28 ...08/12/2024 ... |Goldman Sachs ... .... 3,613,858 |.. .... 3,440,000 |..
05612G-AA-1 . ..|BX TRUST 2024-XL5 A 5.789% 03/15/39 . 03/06/2024 ... |Barclays Capital .9,023,770 . 9,046,388
06368L-8L-3 . ..|BANK OF MONTREAL  4.640% 09/10/30 .... 09/03/2024 ... |Bank of Montreal .. . 9,000,000 . 9,000,000
06406R-BV-8 . ..|BANK OF NY MELLON CORP  4.975% 03/14/30 03/07/2024 ... |Bank of America Corp .5,000,000 .5,000,000
075887-CU-1 ......... BECTON DICKINSON & CO  5.081% 06/07/29 .... . |--..06/04/2024 ... | Citigroup ...10,000,000 |.. ...10,000,000 |..
096919-AD-7 .........[BMWOT 2024-A A3 5.180% 02/26/29 ... .|-...06/04/2024 ... |JP Morgan Securities Inc ... .... 9,998,481 |.. ...10,000,000 |..
125523-CP-3 ......... | THE CIGNA GROUP 1.250% 03/15/26 ... .|--..02/15/2024 ... |Barclays Capital .... 2,539,701 |.. .... 2,745,000 |..
125523-CT-5 .........| THE CIGNA GROUP  5.000% 05/15/29 .|-...02/05/2024 ... |UBS Financial Services ... 2,497 675 |.. .... 2,500,000 |..
127387-AN-8 .........| CADENCE DESIGN SYSTEMS INC ~ 4.300% 09/10/29 ... . |--..09/04/2024 ... |JP Morgan Securities Inc ... .... 4,992,900 |.. .... 5,000,000 |..
15189X-A0-1 ......... CENTERPOINT ENER HOUSTON ~ 2.400% 09/01/26 .|....01/11/2024 ... |Deutsche Bank ... .... 2,210,836 |.. .... 2,338,000 |..
161175-C-5 ......... CCO SAFARI Il LLC  6.100% 06/01/29 .|--..10/17/2024 ... |Morgan Stanley . .... 3,090,750 |.. .... 3,000,000 |..
165183-DE-1 CFIl 2024-1A M 5.520% 05/15/36 ... ...04/09/2024 ... |JP Morgan Securities Inc ... ... 8,321,413 |.. ... 8,321,424 |..
17327C-AT-0 . ..|CITIGROUP INC ~ 4.542% 09/19/30 ... | Citigroup ooeeveennnnnnns .5,000,000 .5,000,000
18978F-AB-2 . ..|ONH 2024-A A2 5.190% 07/15/27 ... .|Bank of America Corp . 4,063,322 . 4,063,610
205887-CC-4 . .. | CONAGRA FOODS INC ~ 4.850% 11/01/28 . | Deutsche Bank ... . 5,053,200 .5,000,000
21036P-AQ-1 . ..| CONSTELLATION BRANDS INC ~ 3.700% 12/06/26 . |Barclays Capital . 5,799,840 . 6,000,000
23346M-AB-2 . ..|DLLAD LLC 2024-1A A2 ~ 5.500% 08/20/27 .. 05/07/2024 ... |Vells Fargo Bank .. . 6,978,308 . 6,979,051
233874-AB-2 ......... DTRT 2024-1 A2 5.600% 04/15/26 . |-...04/15/2024 ... | JP Morgan Securities e 3,597,463 |oeeiiiiiiiiiis 3,597,545 |..
204429-AX-3 .........|EQUIFAX INC ~ 4.800% 09/15/29 .. . |--..08/12/2024 ... |Bank of America Corp .. .... 9,996,800 |.. ...10,000,000 |..
337738-BM-9 .........[FISERV INC ~ 4.750% 03/15/30 .... .|....08/01/2024 ... |Wells Fargo Bank .... 4,988,550 |.. .... 5,000,000 |..
370334-CL-6 ......... GENERAL MILLS INC ~ 2.875% 04/15/30 ... .|...08/06/2024 ... |Goldman Sachs .... 4,560,850 |.. .... 5,000,000 |..
38013K-AD-2 ......... GMCAR 2024-3 A3 5.130% 04/16/29 . |-...07/02/2024 ... |Royal Bank of €anada ............cecevuuuiiiiiiiiiiiiiiiii e rees e e s e 4,999,231 |.. .... 5,000,000 |..
39154T-CH-9 ......... [GALC 2024-1 A2  5.320% 08/17/26 ...01/23/2024 ... |Bank of America Corp .. .... 6,451,887 |.. ... 6,452,446 |..
40139L-BJ-1 . ..| GUARDIAN LIFE GLOB FUND  4.179% 09/26/29 . 09/23/2024 ... |Deutsche Bank ........ . 3,500,000 . 3,500,000
40444M-AE-1 . .. | HPEFS 2024-2A A3 5.360% 10/20/31 .. 06/18/2024 ... |Bank of America Corp .. . 2,999,908 . 3,000,000
422185-AK-4 . .. |HEALTH CARE SERVICE CORP  5.200% 06/15/29 06/05/2024 ... | JP Morgan Securities . 6,996,850 . 7,000,000
448579-AR-3 . .. |HYATT HOTELS CORP  5.250% 06/30/29 ... 06/03/2024 ... |Bank of America Corp .. . 9,949,600 10,000,000
44891A-CB-1 . ..|HYUNDAI CAPITAL AMERICA  5.500% 03/30/26 . 01/23/2024 ... [Wells Fargo Bank .... . 1,703,417 . 1,699,000
44891A-DF-1 ......... HYUNDA| CAPITAL AMERICA ~ 4.300% 09/24/27 .... . |--..09/23/2024 ... |Royal Bank of Canada .. ... 3,496,990 |.. .... 3,500,000 |..
448988-AB-1 ......... HALST 2024-A A2A  5.150% 06/15/26 .... .|....01/17/2024 ... |Societe Generale .. .... 3,534,616 |.. ... 3,534,626 |..
45687V-AC-0 ......... INGERSOLL-RAND INC ~ 5.197% 06/15/27 .. veer|....09/09/2024 ... |Barclays Capital .. ... 5,122,550 |.. .... 5,000,000 |..
46647P-EE-2 ......... JP MORGAN CHASE & CO  5.571% 04/22/28 .. ..|....04/15/2024 ... [JP Morgan Securities .... 5,000,000 |.. .... 5,000,000 |..
47786W-AB-6 ......... JDOT 2024-B A2A  5.420% 05/17/27 .|--..06/11/2024 ... |Royal Bank of Canada .... 4,999,710 |.. .... 5,000,000 |..
49456B-AF-8 ......... KINDER MORGAN INC ~ 4.300% 06/01/25 ... .|-...01/26/2024 ... |Morgan Stanley ... 2,990,913 |.. .... 3,030,000 |..
502431-AS-8 ......... L3HARRIS TECH INC ~ 5.050% 06/01/29 ... ...03/11/2024 ... | JP Morgan Securities . .. .... 4,988,850 |.. .... 5,000,000 |..
50540R-AZ-5 ......... LABORATORY CRP OF AMER HLDGS  4.350% 04/01/30 ...09/16/2024 ... [Wells FArgo Bank ......iiiiieesssiiiiisssiiiiiiusussissirsesessserassessssersnssastssssssssssssssesnnsssssrssnnsssssrns |oorsnnnseeresnnnnssesrernnnseesrees |oessnsseseessnnnnennees 6,995,170 |uvuuriiiiiiniinnnns 7,000,000




L€

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
55336V-AJ-9 ......... MPLX LP  4.875% 06/01/25 .|-...01/26/2024 ... |Wells Fargo Bank ... 4,971,750 |.. .... 5,000,000 |..
55376Y-AB-1 ......... MTLRF 2024-1 A2 4.990% 08/18/31 ... o |---.08/07/2024 ... |Bank Of AMETCA COIP ....uuieerrneueeeeeeni e e e eeeees e e e eemene e e e eemann e e e eeennna e e eeennnn e eeennnnaaeeeennnnnnes [oeeeemnnnnnneeeennnnnnseeennnnnaes [oeerennnnneeeennnnas 4,999,391 |.. .... 5,000,000 |..
571903-BR-3 ......... MARRIOTT INTERNATIONAL INC ~ 4.800% 03/15/30 ... ...08/08/2024 ...|JP Morgan Securities Inc ... .... 4,984,900 |.. .... 5,000,000 |..
5762011-58-2 ......... MASSMUTUTAL GLOB FNDG |1 4.850% 01/17/29 ..... 01/09/2024 ... | JP Morgan SECUI itieS INC ..eeeruunieeeiesii e e eeee e e e eee e e e e e e e e e e e e s e e e eenn s e e e eennnneeeeennnnnaees [onneeeeeennnaseeeennnnneeeennnnn [oreeeeeennnnaeeeeennnas 4,999,350 |.. .... 5,000,000 |..
581557-BV-6 ......... MCKESSON CORP  4.250% 09/15/29 .|Citigroup .... 4,997,300 |.. .... 5,000,000 |..
58769J-AZ-0 . .| MERCEDES-BENZ FIN NA  4.900% 11/15/27 11/12/2024 ... |Citigroup .. . 4,994,500 .5,000,000
58770J-AB-0 . ..|MBALT 2024-A A2A  5.440% 02/16/27 . 05/17/2024 ... |Mizuho Securities ... 4,978,484 4,978,973
67571F-AB-0 . ..|0CTL 2024-1A A2 5.680% 05/20/30 02/16/2024 ... |SRH Truist Securities . 5,594,909 5,595,291
78397X-AB-0 ......... SFAST 2024-2A A2 5.710% 10/20/27 .. .|-...05/14/2024 ... |Deutsche Bank
78398A-AB-9 ......... SFAST 2023-1A A2A  5.890% 03/22/27 veer|....01/30/2024 ... [Royal Bank of Canada ..
785592-AS-5 ......... SABINE PASS LIQUEFACTION ~ 5.000% 03/15/27 ... ..|....07/24/2024 ... |Goldman Sachs
785592-AV-8 ......... SABINE PASS LIQUEFACTION  5.875% 06/30/26 .|--..06/25/2024 ... [MarketAxess .. ..
80286Y-AB-8 ......... SDART 2024-2 A2 5.800% 09/15/27 .|....04/16/2024 ... Barclays Capital 5,133,287 |.. .... 5,133,463 |..
80287L-AB-5 ......... SDART 2024-3 A2 5.910% 06/15/27 .|--..06/11/2024 ... |BNP Paribas Securities Corp .. 3,202,187 |.. ... 3,202,312 |..
824348-85-4 ......... SHERWIN-WILLIAMS CO  4.550% 03/01/28 . .|...08/07/2024 ... |US Bank .... 4,999,850 |.. .... 5,000,000 |..
857477-CN-1 ......... STATE STREET CORP  4.530% 02/20/29 ... ...08/14/2024 ... |HSBC Securities Inc . .... 5,000,000 |.. .... 5,000,000 |..
87264A-DE-2 . ..| T-MOBILE USA INC ~ 4.850% 01/15/29 .. 01/09/2024 ... [Citigroup ........ . 4,992,500 .5,000,000
904764-BU-0 . ..|UNILEVER CAPITAL CORP  4.250% 08/12/27 . 08/07/2024 ... |Morgan Stanley . . 4,986,650 .5,000,000
92564R-AD-7 . ..|VICI PROPERTIES / NOTE  3.750% 02/15/27 01/26/2024 ... |SRH Truist Securities . . 5,327,883 . 5,631,000
94106L-BX-6 ......... WASTE MANAGEMENT INC ~ 4.950% 07/03/27 .|--..06/24/2024 ... |BNP Paribas Securities Corp .. 9,987,900 |.. ...10,000,000 |..
96328G-BM-8 ......... WFLF 2024-1A A1 5.490% 02/18/39 .|-...04/09/2024 ... |BNP Paribas Securities Corp .. ... 9,999,277 |.. ...10,000,000 |..
96949L-AD-7 ......... WILLIAMS COMPANIES INC  3.750% 06/15/27 . |--..09/17/2024 ... | Various .... 3,538,597 |.. .... 3,602,000 |..
974153-AE-8 ......... WSTOP 2024-1A A2 5.858% 12/05/54 . |-...11/19/2024 ... |Morgan Stanley .... 8,000,000 |.. .... 8,000,000 |..
78017F-ZT-3 . ..|ROYAL BANK OF CANADA  4.650% 10/18/30 .. ....10/09/2024 ... |Bank of America Corp . 4,997,550 .5,000,000
477921-AA-8 . ..| JOHNSON CONTROLS/TYCO FI 5.500% 04/19/29 ....04/16/2024 ... |Morgan Stanley .......... . 9,973,700 10,000,000
60920L-AS-3 .........[MONDELEZ INTL HLDINGS NE  4.250% 09/15/25 ... ...02/09/2024 ... [Susquehanna Financial GrOUP ........iieeeessesesseessussseeeeennssasernnnnnssaesennnnnsssenennnnssssennnnnnsseeennnnnns |oennnnsssesennnnnsseenennnnsssernes |onnnsseeeennnnnseeeees 2,022,120 |.. .... 2,050,000 |. .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 368,128,502 369,601,069 864,800
2509999997. Total - Bonds - Part 3 715,810,431 719,601,069 1,320,767
2509999998. Total - Bonds - Part 5 175,063,781 175,762,428 328,039
2509999999. Total - Bonds 890,874,212 895,363,497 1,648,806
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX
6009999999 - Totals 890,874,212 XXX 1,648,806
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Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
JP Morgan Securities
912828-3V-0 .. |US TREASURY NOTES ~ 2.500% 01/31/25 .........|....... ..04/11/2024 . ’ ...9,785,546 |......... 10,000,000 |......... 9,815,625 ..9,976,647 |.... .. (191,100)|........ (191,100)|.... .. 174,450 (..01/31/2025 .
912828-6F-2 .. |US TREASURY NOTES ~ 2.500% 02/28/26 . ..04/04/2024 . [Wells Fargo Bank . 9,601,562 10,000,000 |.. . 9,996,641 |.. ..9,998,919 |. (397,357)). . (397,357) ..02/28/2026 .
912828-XT-2 .. |US TREASURY NOTES  2.000% 05/31/24 . 01/18/2024 .|VWells Fargo Bank . 9,883,983 10,000,000 |.. 10,069,727 |.. 10,005,924 .10,005,157 |. (121,173)|. . (121,173) ..05/31/2024 .
91282C-AZ-4 .. |US TREASURY NOTES ~ 0.375% 11/30/25 . ..06/11/2024 . | Toronto Dominion . 4,675,585 .5,000,000 |.. .5,002,930 |.. (325,279)). . (325,279) ..11/30/2025 .
91282C-BC-4 ...|US TREASURY NOTES  0.375% 12/31/25 .........|....... |.. 04/12/2024 . |Barclays Capital ..., 9,254,297 |......... 10,000,000 |......... 9,976,563 . . .. (737,517)........ (737,517)|.... .. 12/31/2025 .
91282C-BM-2 .. |US TREASURY NOTES ~ 0.125% 02/15/24 .........|....... ..02/15/2024 . [Maturity ..ooooooveiiiiiiss e e 10,000,000 |......... 10,000,000 |......... 9,941,797 |.......... 9 997,564 |.. . 10 000,000 |.... ..02/15/2024 .
91282C-BR-1 .. |US TREASURY NOTES  0.250% 03/15/24 ......... ....... ..01/18/2024 . [Wells Fargo Bank ........|ocooeeirinniiinninns |oeenins 12,899,961 |......... 13,000,000 |........ 12,952,266 |........ 12,996,673 |.. ...12,097 481 . (97,520)..... ..03/15/2024 .
91282C-BT-7 .. |US TREASURY NOTES ~ 0.750% 03/31/26 .........|[....... ..06/12/2024 . | Toronto Dominion .... 1,000,000 .... 996,284 |.. . (65,027) ..03/31/2026 .
91282C-CC-3 ...|US TREASURY NOTES ~ 0.250% 05/15/24 .........|....... ..01/23/2024 . | Wells Fargo Bank ... 17,500,000 17,495,520 |.. .17,496,280 |.... ..05/15/2024 .
91282C-CX-7 .. |US TREASURY NOTES ~ 0.375% 09/15/24 .........|....... ..01/26/2024 . |Wells Fargo Bank ... 23,000,000 |........ 22,881,914 |........ 22,971,482 |.. 22,974,597 |.... ... (633,152)[........ (633, 152) ... ..09/15/2024 .
91282C-DN-8 ...|US TREASURY NOTES ~ 1.000% 12/15/24 .........|[....... ..02/06/2024 . |Wells Fargo Bank ...10,000,000 |......... 9,048,438 |.......... 9,982,963 |.. ..9,084,740 |.... ... (311,308)[........ (311,303)... .. 12/15/2024 .
91282C-DQ-1 ...|US TREASURY NOTES  1.250% 12/31/26 ..10/28/2024 .| Citigroup .. 15,000,000 |........ 14,825,301 |........ 14,893,046 |.. 14,921,971 |.... .. (793,260)........ (793,260)]... ..12/31/2026 .
91282C-DZ-1 .. |US TREASURY NOTES ~ 1.500% 02/15/25 . ..02/15/2024 . [Wells Fargo Bank . 10,000,000 |.. . 9,883,984 |.. 9,954,680 ..9,959,738 |. (297,238)). . (297,238) ..02/15/2025 .
91282C-FE-6 .. |US TREASURY NOTES ~ 3.125% 08/15/25 . ..02/16/2024 . [Wells Fargo Bank . 35,000,000 |.. 34,856,055 |.. 34,919,117 .34,926,369 |. (757,619)|. . (757,619) ..08/15/2025 .
91282C-FZ-9 .. |US TREASURY NOTES  3.875% 11/30/27 ..10/16/2024 .| Citigroup .. 5,000,000 5,033,398 |.......... 5,026,743 |.. . (16,888)|......... (16,888)|... ..11/30/2027 .
JP Morgan Securities
91282C-GP-0 .. |US TREASURY NOTES ~ 4.000% 02/29/28 ..12/26/2024 . | Inc . ....505,000 |..... ....505,986 |..... . 505,823 |. .(6,256)]...........(6,256)|... ..02/29/2028 .
91282C-GU-9 ...|US TREASURY NOTES ~ 3.875% 03/31/25 . ..02/01/2024 . [Wells Fargo Bank . 10,000,000 |.. . 9,956,641 |.. 9,971,204 . 9 973,209 |. (55,240 (55,240) ..03/31/2025 .
91282C-GV-7 .. |US TREASURY NOTES  3.750% 04/15/26 .........|....... ..03/06/2024 . |Wells Fargo Bank ... 25,000,000 |........ 24,965,625 |........ 24,972,364 |.. 24,974,711 |.... (350,687)........ (350,687)|.... . ..04/15/2026 .
91282C-GX-3 .. |US TREASURY NOTES  3.875% 04/30/25 ......... ....... ..02/13/2024 . | Wells Fargo Bank ... 25,000,000 |........ 24,819,874 |........ 24,874,101 |.. .24,882,194 |.... ... (128,678)]........ (128,678)|... ...250,172 [..04/30/2025 .
91282C-HB-0 .. |US TREASURY NOTES ~ 3.625% 05/15/26 .........|....... .04/03/2024 . | Wells Fargo Bank ..10,000,000 |......... 9,077,344 |.......... 9,981,555 |.. ..9,083,481 .. (195,591)[........ (195,591)]... .. 140,419 [..05/15/2026 .
Progressive Investment
91282C-HZ-7 .. |US TREASURY NOTES  4.625% 09/30/30 .........|....... .. 12/18/2024 . [Co. INC ..vvvvvvvnnnnninnns fooveieiiiiieeiiieens | 20,334,400 |......... 20,000,000 |........ 19,775,391 |........ 19,779,855 |.oooeeeiiiiiiiiiin [ P70V T R F 27,089 |oooeeeiniiiiinns [ 19,806,944 |.....ovvvreiinnnn Joeeeeenens 527,456 |.......... 527,456 |......... 1,125,756 |..09/30/2030 .
Progressive Investment
91282C-JA-0 .. |US TREASURY NOTES ~ 4.625% 09/30/28 .........|....... ..12/18/2024 . Co.glnc ................................................ 10,831,610 |......... 10,700,000 |........ 10,597,988 |........ 10,601,008 |......evnnnninnnnn foereieenns LT VA PO R 1BAT7 [ v 10,619,186 |ooevveveeeeeeiies oo 212,424 |.......... 212,424 |............ 602,279 |..09/30/2028 .
Progressive Investment
91282C-JF-9 ...|US TREASURY NOTES ~ 4.875% 10/31/28 .........[....... .. 12/18/2024 . [Co. INC ..vvvvvvvnnnnninnns fooveieiiiiieeiiieens | 18,688,143 |......... 18,300,000 |........ 18,557,344 |........ 18,549,557 |.oooveeeiiiiiiiiins [ (45,544)]...cccceeiiiiiiiii [ (45,544) |.cevvvviiiiiiiins oo 18,504,014 |..cooeeiiiiiiiis [ 184,129 |......... 184,129 |......... 1,010,418 [.. 10/31/2028 .
Progressive Investment
91282C-JG-7 .. |US TREASURY NOTES  4.875% 10/31/30 ....ceeeuf....n.. ..12/18/2024 . Co.glnc ................................................ 10,294,900 |......... 10,000,000 ........ 10,167,188 |........ 10,163,649 |....oovvvveiiiienns [ (20,097)]...cumeniiiiiiiiins |, (20,097) | e 10,143,558 [o.ovvveeeeinnnnne |oeeeeens 151,347 |......... 151,347 |............ 552,141 )..10/31/2030 .
0109999999 Subtotal - Bonds - U.S. Governments 308,974,952 314,005,000 312,964,204 313,598,222 47,875 47,875 313,646,098 (4,671, 145) (4,671, 145)| 5,622,631 XXX
NEW YORK ST MTGE AGY REVENUE  3.500% Redempt ion
64988R-GY-2 .. | 10/01/30 ...evvvrrrrrinnniniiniiiiiininiininiinniniins [ eeeeen oo 10701/2024 .1100.0000 .....ennnnmmmnnnns forviiiiiiiiiins e 1,310,000 |.......... 1,310,000 |......... 1,385,731 |......... 1,319,737 |evvveeiiiiiiiiiiens foeeeis (CIET0] S R (9,737) |oeeeeeeeeeeeeeees [ LI 0 O R A R 38,588 |..10/01/2030 .
Redempt ion
67756Q-TT-4 .. |OHIO ST HSG FIN MTG REV ~ 3.500% 09/01/46 .|....... ..12/01/2024 .1100.0000 .......coeeereeeis e e 310,000 | 310,000 |..evvveenes 333,225 |.......... 317,843 | [ (7)) S U (7.883) oo o 310,000 |ooeeeeieiiiiieens o ..09/01/2046 .
SOUTH DAKOTA HSG DEV AUTH  4.000% 05/01/39 Redempt ion
83756C-02-1 .. | . ..11/01/2024 . 100.0000 ... ...610,000 |... ....610,000 ....060,234 . 625,123 |.. .. (15,123)]... ...(16,123))... . 610,000 |.... ..05/01/2039 .
0909999999 Subtotal Bonds - U.S. Special Revenues 2,230,000 2,230,000 2,379,190 2,262,703 (32,703) (32,703) 2,230,000 XXX
00217Q-AB-7 .. | ARIFL 2022-A A2 3.120% 01/15/31 ... ..11/15/2024 . [ Paydown ... ..1,966,432 |........... 1,966,432 (......... 1,966,413 21,966,318 |oeeeeeeieeieeeeeens [ 1A e T8 L [ 1,966,432 [ | e ..01/15/2031 .
025816-CS-6 .. | AMERICAN EXPRESS CO  2.550% 03/04/27 ..11/07/2024 . |Various . 9,553,118 10,000,000 |.. .9,990,700 |.. 9,093,772 (442,218)). . (442,218) ..03/04/2027 .
02665!1-BP-5 .. | AMERICAN HONDA FINANCE ~ 2.900% 02/16/24 ..02/16/2024 . | Maturity ... 4,098,000 ..4,098,000 |.. . 4,335,807 |.. . 4,105,701 o | ..02/16/2024 .
053332-AZ-5 ...| AUTOZONE INC ~ 4.000% 04/15/30 ..... ..03/12/2024 . | Deutsche Bank 3,260,054 ..3,440,000 |.. . 3,437,695 |.. 3,438,325 (178,384)|. . (178,384) ..04/15/2030 .
05593A-AB-5 .. |BMWLT 2023-1 A2 5.270% 02/25/25 ........... [ oeeeeen |. 05/25/2024 . | Paydown ...3,115,046 |... 3,115,046 L3, 14,902 | [ B e B L [ 315,046 [ | [ ..02/25/2025 .
140430-AB-8 .. | COPAR 2022-1 A2 2.710% 06/16/25 ........... | ...cce. ..03/15/2024 . [ Paydown ...801,403 |... .. 801,408 ...801,327 |.. ..06/16/2025 .
161175-AY-0 .. | CCO SAFARI Il LLC ~ 4.908% 07/23/25 ..05/24/2024 . [Cal | 99.3940 ... ... 3,823,687 |... .. 7,304 |.... , ..07/23/2025 .
164110-AN-1 .. | CHENIERE ENERGY PARTNERS  3.250% 01/31/32 ....... ..04/24/2024 . [Barclays Capital .... ... 4,772,807 |... (810,943)[........ (810 943) ..01/31/2032 .
165183-CP-7 .. | CFI1 2021-1A A1 0.470% 04/15/33 .....ccoeet | venens ..12/15/2024 . [Paydown ... 1,971,875 |... ..04/15/2033 .
233868-AB-4 .. |DTRT 2023-1 A2 6.030% 09/15/25 ............ |....... ..12/15/2024 . [ Paydown ... ...8,651,147 |... ..09/15/2025 .
25755T-AN-0 .. | DPABS 2021-1A A2l 2.662% 04/25/51 ....coi|oeennn ..01/25/2024 . [ Paydown ... ..04/25/2051 .
26442C-BJ-2 ...|DUKE ENERGY CAROLINAS ~ 4.950% 01/15/33 ....[....... |.. 12/03/2024 . |Various .... .... 5,000,000 , . ..01/15/2033 .
20429M-AL-7 .. | CGCMT 2019-SWRT E  4.903% 01/10/36 ........ [....... ..01/01/2024 . | Paydown ... ..3,000,000]......... 3,126,563 |......... 3,000,000 |.. ..01/10/2036 .
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
20444U-8C-9 ...|EQUINIX INC ~ 2.625% 11/18/24 ............... ..11/18/2024 . | Maturity ... .... 5,000,000 |......... 5,000,000 |......... 5,000,000 |.. .. 131,250 [.. 11/18/2024 .
300401-AD-0 .. | EVERSOURCE ENERGY L 2.900% 10/01/24 . ..10/01/2024 . [Maturity . 2,000,000 |.. . 2,089,300 |.. K ..10/01/2024 .
337738-AS-7 .. |FISERV INC ~ 2.750% 07/01/24 .... ..07/01/2024 . [Maturity .5,000,000 |.. ..5,000,000 |. ..07/01/2024 .
344940-AB-7 .. |FORDO 2023-C A2A  5.680% 09/15/26 ..12/15/2024 . [Paydown . ..2,632,798 |.. ..2,632,798 |. ..09/15/2026 .
345295-AB-5 ...|FORDO 2022-D A2A  5.370% 08/15/25 ... ..07/15/2024 . [Paydown .........ceevvveeeis]ovnnininnnniiinnnnnns |oeeeee... 2,058,694 .., 2,058,694 ..2,058,694 |.... ..08/15/2025 .
372460-AC-9 .. | GENUINE PARTS CO  2.750% 02/01/32 .....evvvn|.ennnn ..05/30/2024 . |Wells Fargo Bank .... 5,000,000 ..4,953,075 |.... ..02/01/2032 .
38141G-YL-2 .. | GOLDMAN SACHS GROUP INC ~ 5.847% 10/21/24 . |....... ..09/21/2024 .| Cal | 100.0000 .... .... 5,000,000 ..5,000,000 |.... ..10/21/2024 .
42824C-BL-2 ...|HP ENTERPRISE CO  5.900% 10/01/24 ..........|....... ..10/01/2024 . [Maturity ... . ... 10,000,000 10,000,000 |.... ..10/01/2024 .
44933V-AB-7 .. |HALST 2023-A A2A  5.200% 04/15/25 ..........|..e.eee ..07/16/2024 . | Paydown ... e 3,173,073 | 3,173,073 ........3,173,073 |.... .. 56,336 [..04/15/2025 .
47787C-AB-9 .. | JOOT 2023-C A2 5.760% 08/17/26 ............ |....... ..12/15/2024 . [Paydown ........coovvvviiiii]oniniiiniinnis e, 3,078,570 [...eevuueen 3,078,570 |......... 3,078,363 |......... 3 (0772 N PP R 248 [ | 28 | e 3,078,570 [oeeeeeeiiiiiiiins [ e e 119,329 |..08/17/2026 .
JP Morgan Securities
608190-AL-8 .. | MOHAWK INDUSTRIES INC ~ 3.625% 05/15/30 ....|....... ..02/22/2024 .| INC oovviiiiiiiiiiiiiiii e | 4,525,250 |.......... 5,000,000 |......... 4,994,150 |.......... 4,095,882 ......uvvnnnnnnninn foeeiiiiiinenns 39 | e LT PO R 4,995,920 |oooooiiiiiinninns oo (470,670)|........ (470,670)]............. 50,851 |..05/15/2030 .
Susquehanna Financial
666807-BS-0 .. [ NORTHROP GRUMMAN CORP  4.400% 05/01/30 ... | ....... ..05/03/2024 . Grojp .................................................... 4,811,950 |.......... 5,000,000 |-........ 4,979,950 |.......... 4,986,352 [..oocviciicis [ 876 [ovoeereecerieis [ 876 [coovrveiieas [ 4,987,227 | e (175,217)|....... (175,277 |- 113,667 |..05/01/2030 .
PRINCIPAL LIFE GLB FND I 0.750% 04/12/24
TA6L-EL-9 .. | .evveeieiiiiiiiiiiieiecceeeeeeeeeeeeeeeeeeeeeeeeeeeeeens [ | 04/12/2024 . [Maturity ..ooooooviviiiiias e s 5,000,000 |.......... 5,000,000 |......... 4,992,900 |.......... 4,999,310 [c.evvvreniiniiiinnn feeeeieeeeend (G110 R N [C1S1V N O R 5,000,000 ..04/12/2024 .
74824D-AJ-9 ...| QCMT 2013-QCA C  3.590% 01/11/37 ..oevvevees | ennnnns ..11/01/2024 .| Paydown .....oevvvvvivnnnnc|ovrinnnnnnnieinnnnns Jeeenn... 2,500,000 |............ 2,500,000 ..2,500,000 |.... ..01/11/2037 .
776743-AH-9 .. |ROPER TECHNOLOGIES INC ~ 2.350% 09/15/24 .. |....... ..09/15/2024 . [Maturity ... ...10,000,000 |......... 9,981,500 10,000,000 |.... ..09/15/2024 .
94106L-BT-5 .. | WASTE MANAGEMENT INC ~ 4.625% 02/15/30 .....|....... ..10/08/2024 .|Various .... .... 5,000,000 4,992,900 .. 4,903,971 |.... ..02/15/2030 .
96328G-AS-6 .. |WFLF 2023-1A A 5.800% 04/18/38 ..12/18/2024 . [Paydown . ..2,820,034 .. . 2,819,907 |.. ..2,820,034 |. ..04/18/2038 .
89114T-ZR-6 .. | TORONTO-DOMINION BANK ~ 2.350% 03/08/24 ....[A...... ..03/08/2024 . | Maturity ... R veeeee... 5,000,000 ... 4,995,750 . . . ........5,000,000 |.... ..03/08/2024 .
89352H-BB-4 ...| TRANS-CANADA PIPELINES ~ 1.000% 10/12/24 .. [A...... ..10/12/2024 . [Maturity ..cooooeeviiiiiiis oo s 5,000,000 |.......... 5,000,000 |......... 4,998,550 |.......... 4 999,603 |..oeeeeeeeeiiienen [ K7 R E 397 | o 5,000,000 ..10/12/2024 .
AERCAP |RELAND CAP/GLOBA  1.650% 10/29/24
00774M-AU-9 .. | .eerrrrririiniiiiiiiiiiiiiiiiir i D...... ..10/29/2024 . [Maturity ....ccoooeeiiiiiss e | 10,000,000 |......... 10,000,000 |......... 9,987,800 |.......... 9,996,493 [....ouunuiiiiiiiinn oot 3,507 [ouneiiiiiiiiiiiinn |t 3,507 oo s 10,000,000 |..oevvvviiiiiinne fooveeeiiiiiiiiinns foeiiiiiiiiiiiiies oo 165,000 |.. 10/29/2024 .
1109999999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 146,862, 845 149,903,572 150,023,051 149,644,742 (9,170) (9,170) 149,635,573 (2,772,729) (2,772,729), 4,188,953 XXX
2509999997. Total - Bonds - Part 4 458,067,797 466,138,572 465,366,445 465,505,667 6,002 6,002 465,511,671 (7,443,874) (7,443,874) 9,875,453 XXX
2509999998. Total - Bonds - Part 5 176,188,977 175,762,428 175,063,781 177,638 177,638 176,241,422 947,555 947,585 3,820,304 XXX
2509999999. Total - Bonds 634,256,774 641,901,000 640,430,226 465,505,667 183,640 183,640 640,753,093 (6,496,319) (6,496,319) 13,695,757 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX
6009999999 - Totals 634,256,774 XXX 640,430,226 465,505,667 183,640 183,640 640,753,093 (6,496,319) (6,496,319) 13,695,757 XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

g1

1 2 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal [ (Decrease) | Accretion [Recognized| 13- 14) Value Disposal [ Disposal Disposal Year Dividends
912820-JS-1 ...[US TREASURY NOTES ~ 4.250% 12/31/25 ... .| Goldman Sachs .. . |..02/21/2024 .| Wells Fargo Bank ......... |oceueens 15,000,000 |...... 14,975,977 |...... 14,888,086 |........ QLR T(CTC1: K T U KPP (1< 1) FRRUUUUU NP (1 o 1) AU R RN (88,597)]..........(88,597)|. .. 33,276
91282C-JT-9 ...[US TREASURY NOTES ~ 4.000% 01/15/27 ... .| Various ..09/12/2024 .| Various JUT A 75,000,000 |...... 74,762,109 |...... 75,231,085 |........ 74,804,248 |.ooveeeeeeees feeeee 82,139 | [ 2,139 | e [ 426,807 |..........426,807 |. .. 94,506
Citadel Securities Inst
91282C-KA-8 .. [US TREASURY NOTES  4.125% 02/15/27 ... .| JP Morgan Securities 07/26/2024 .|LLC ... ..15,000, 000 . 14,908,320 |...... 14,946,094 |. . 14,915,752 |. .30,342 |. 32,297
91282C-KE-0 .. [US TREASURY NOTES  4.250% 03/15/27 ... [.......|. .| Various ..07/30/2024 .| Wells Fargo Bank ......... |......... 20,000,000 |...... 19,842,969 |...... 20,014,844 |........ 19,858,378 |.... .. 156, ...156,466 |. .. 49,660
0109999999. Subtotal - Bonds - U.S. Government: 125,000,000 124,484,375 125,080,079 124,555,061 525,018 525,018 209,739
05565E-CR-4 ...[BMW US CAPITAL LLC ~ 4.650% 08/13/29 . .|Morgan Stanley ... . |..11/06/2024 .[Wells Fargo Bank . .3,983,600 |....... 3,935,480 |......... 3,984,012 |.... ...(48,532)|.
05612G-AA-1 .. [BX TRUST 2024-XL5 A 5.789% 03/15/39 .|Barclays Capital . .. 12/15/2024 . |Paydoun . ..951,228 |.. ..953,612 |.
165183-DE-1 .. |CFII 2024-1A A1 5.520% 05/15/36 ..... .| P Morgan Securities Inc ....... .. 12/15/2024 .| Paydoun .... .1,678,573 .. 1,678,576 |....
SMBC Nikko Securities Inc
17275R-BR-2 .. [ CISCO SYSTEMS INC ~ 4.850% 02/26/29 ... .|Citigroup .. |-.10715/2024 . ..5,000,000 |....... 4,998,250 [....... 5,121,400 |......... 4,998,160 |.... ....154,931 |...
18978F-AB-2 .. |CNH 2024-A A2 5.190% 07/15/27 ........ .|Bank of America Corp . .. 12/15/2024 . |Paydonn ...coeveveeeeennnnn oeeeennnn. 2,936,390 |....... 2,936,181 |....... 2,936,390 |......... 2,936,390 |.... ...120,590 |...
DLLAD LLC 2024-1A A2 5.500% 08/20/27
2834BM-AB-2 .. [ .eeerrnieii .|Wells Fargo Bank ................. .. 12/20/2024 .|Paydoun .... e 20,947 [ 20,949 |....
233874-AB-2 .. [DTRT 2024-1 A2 5.600% 04/15/26 ...... .| JP Morgan Securities Inc ....... .. 12/15/2024 .| Paydoun .... .. 1,402,455 |....... 1,402,423 |....... 1,402,455 |....
GENERAL MOTORS FINL CO  5.550%
37045X-EU-6 .. [07/15/29 ...oovvnniiiiiiiiiiiiiiiiin e .| JP Morgan Securities Inc ....... ..10/15/2024 .|Various .... ..5,000,000 |....... 4,997,750 [....... 5,156,140 |.... 137,825 |...
39154T-CH-9 ...[GALC 2024-1 A2 5.320% 08/17/26 ...... .|Bank of America Corp ............ .. 12/15/2024 .|Paydoun .... . . .. 25,425 |...
437076-DC-3 .. [HOME DEPOT INC ~ 4.750% 06/25/29 ....... .|Morgan Stanley ... . [..11/06/2024 .[Morgan Stanley . ...5,000,000 |....... 4,967,750 |....... 5,013,050 |......... 4,969,578 |....
448988-AB-1 .. [HALST 2024-A A2A  5.150% 06/15/26 .... .|Societe Generale . .. |-.12/15/2024 .|Paydoun oo |oeennnnn.. 1,465,374 |....... 1,465,370 |....... 1,465,374 |......... 1,465,374 |....
50212Y-AK-0 .. [LPL HOLDINGS INC ~ 6.000% 05/20/34 .... .| Goldman Sachs ..10/24/2024 .| SRH Truist Securities ... |..........5,000,000 |[.......5,041,950 |....... 5,120,400 |......... 5,041,551 |....
58770J-AB-0 .. [MBALT 2024-A A2A  5.440% 02/16/27 .. .|Mizuho Securities 12/15/2024 .|Paydoun .... 21,027 ...21,025 |.. ...21,027 |.
67571F-AB-0 .. [OCTL 2024-1A A2 5.680% 05/20/30 . .| SRH Truist Securities 12/20/2024 .| Paydoun . 1,404,709 1,404,613 |.. 1,404,709 |.
78397X-AB-0 .. [ SFAST 2024-2A A2 5.710% 10/20/27 .... .| Deutsche Bank ....... 12/20/2024 .|Paydoun . 2,790,533 . 2,790,533 |.
78398A-AB-9 .. [SFAST 2023-1A A2A  5.890% 03/22/27 ... .|Royal Bank of Canada . ... |-.12/20/2024 .|Paydown .... ... 1,877,023 |....... 1,881,789 |....... 1,877,023 |......... 1,877,023 |.... ..53,289 |...
80286Y-AB-8 .. [SDART 2024-2 A2 5.800% 09/15/27 ..... .|Barclays Capital .......ceeeennnee .. 12/15/2024 .|Paydoun .... ... 4,866,537 |.......4,866,370 |....... 4,866,537 |......... 4,866,537 |.... .130,523 |...
80287L-AB-5 .. [SDART 2024-3 A2 5.910% 06/15/27 ..... .|BNP Paribas Securities Corp ... |..12/15/2024 .|Paydoun .... .. 1,797,689 |....... 1,797,619 |....... 1,797,689 |......... 1,797,689 |.... .. 42,204 |...
APTIV PLC / APTIV CORP  2.396%
00217G-AA-1 .. [02/18/25 . ivvvueniiiiiiiiiiiiiiii e .| P Morgan Securities Inc ....... ..09/19/2024 .| Call 100.0000 .......|oeeeenens 5,000,000 |[....... 4,826,000 |....... 5,000,000 |......... 4,933,581 |..oovveiiiiiiiinnn fonns 107,581 [ e 107,581 [ o forniiiinnn 66,419 |........... 66,419 |.......... 130,116 |........... 46,589
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 50,762,428 50,579,406 51,108,898 50,686,361 106,953 106,953 422,537 422,537 1,339,667 118,300
2509999998. Total - Bonds 175,762,428 175,063,781 176,188,977 175,241,422 177,638 177,638 947,555 947,555 3,820,304 328,039
4509999998. Total - Preferred Stocks
5989999998. Total - Common Stocks
5999999999. Total - Preferred and Common Stocks
6009999999 - Totals 175,063, 781 176, 188,977 175,241,422 177,638 177,638 947,555 947,555 3,820,304 328,039




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

CITIBANK ittt NEW YORK, NY XXX,
0199998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - open

depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX XXX
0299998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - suspended

depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash XXX XXX XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. 7. 10. October
2. February.... 5. 8. 11.  November...
3.  March 6. 9. September 12. December

E27
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUsSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

[T R TR TR BT R




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits For the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL [ | e [reenneesrreessreeninnees |erreenee e e sreenee ereesir e e e e e e [reeerre e
2. Alaska el AR L] e [ [
3. Arizona
4.  Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia .................... DC [
10. Florida .............. .
11. Georgia .....ccceceeeeeeeeveverereeeeee. GA | B Insur underwriting collateral ..o foons s e 260,133 | 234 814
12, HaWaii oo HE ] e o e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland .......ccoccvevvienenienee. MD s,
22. Massachusetts ..........cccocevvennenne MA [ ] e [ nns [ e e
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ..occvveiiiiiiiiiiciicneciee
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire .......cccccceeveenne NH [ ] s e s | [
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ..........ccccceeeeeee . AS o
53.
54. Puerto Rico PR
55. U.S.Virginlslands .........cccccceeeennen VI e
56. Northern Mariana Islands ........... MP |...... oo
57. Canada .......ccccooeeeneeiiiiiiens CAN [...........
58. Aggregate Alien and Other ......... OT [ XXX XXX
59. Subtotal XXX XXX 4,812,487 4,349,482 3,145,186 2,818,888
DETAILS OF WRITE-INS
5898. Summary of remaining write-ins for
Line 58 from overflow page ............. L XXX [ D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX
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