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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investm

ent Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. gOVEIMMENES .....oviiiiiiiiicictcieittet sttt e 11,747,377,902 |............ 62.070 | 11,747,377,902 |.....coovvieiiines 11,747,377,902 |.......... 62.127
1.02 All other QOVEINMENLS .......cc.eiiuiiiiiiieeieee e
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEET ...t e [reneenenieaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 109,227,028 |.............. 0.577 |...... 109,227,028 |......ceveceis oo 109,227,028 |............. 0.578
1.06 Industrial and MISCElIANEOUS .............coocueueveeeeecceeieeeeeeeeeeeeee e .3,476,372,293 |............ 18.368 |...3,476,372,293 |......ococree ...3,476,372,293 |........... 18.385
1.07 Hybrid SECUMLIES .....ccoiiviiiiiiiiieiiieit et o
1.08 Parent, subsidiaries and affiliates ............ccoccviiiiiiiin e
1.09 SVO identified funds ...........ccoceiiiiiiiiiiiiiiiccee e e
1.10 Unaffiliated bank loans .......... 67,172,973 |.
1.11 Unaffiliated certificates of deposit ...........ccecieviiiiiiiiiiieece e
1.12 Total long-termM DONAS ........c.cvveececeeeeeeeecceee e 15,400, 150, 196
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ................cccceeeevereveviveeee e 18,392,571 |............. 0.097 |........ 18,392,571 [ [ 18,392,571 |............. 0.097
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........cccveuiieieeeieieieieieeeeeeeee e e 18,392,571 |............. 0.097 |........ 18,392,571 [ [ 18,392,571 |............. 0.097
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................|.. 1,106,340,423 |............. 5.846 [..1,106,340,423 |......covoereene ..1,106,340,423 |............. 5.851
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovvreeeenenes oo s 0.000 [..eeeeeeeerrreeieies e [ e 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........cccocoenienienienieneenni e 1,914,616,985 |........... 10.116 [.. 1,914,616,985 |.......cocvivinee ..1,914,616,985 |........... 10.126
3.05 Mutual fUNAS ...
3.06 Unitinvestment trusts ...
3.07 Closed-end funds ..o
3.08 Exchange traded funds ............ccooiiiiiiiiieceeeeeee e
3.09 Total common STOCKS ..........ccceiiiiiiii i e
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAGES ........ooviiieiiieriieitiesieeie et seee e
4.04 Mezzanine real estate 10ans ................ccocooviiiiiiiii e
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceoiiiiiiiiiiiiiiciec e e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ...........ccoeuevereieieeeeereisieeeeeseeseseee e e 157,173,523 |.....o.oe. 0.830 |..... 157,173,523 | [ 157,173,523 |............. 0.831
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held for SalE .........ocovueveriiinnniiecceirrseeeeeee e e 102,285,601 |............. 0.540 |..... 102,285,601 |....coooeceeceeis foeene 102,285,601 |............. 0.541
5.04 Total real €STate .......c.ceiiiieeeeeeeeee e e 259,459,124 |.............. 1.371 ... 259,459,124 ..o e 259,459,124 |............. 1.372
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......cccorrrienniinnrrseeeeenesesesese e e (44,063,862)............ (0.233)|...... (44,063,862)]-...cvcveveeercneeeenen orenn (44,063,862)........... (0.233)
6.02 Cash equivalents (Schedule E, Part 2) ..........cccooveeevevevrineeeeveresiseeseens foocne 228,193,808 |............. 1.206 |...... 228,193,808 ..o [ 228,193,808 |............ 1.207
6.03 Short-term investments (Schedule DA) ...........ccccooveveveveecceeeeeeeeeeeeee e 9,838,889 |............. 0.052 |......... 9,838,889 |- oo 9,838,889 |............ 0.052
6.04 Total cash, cash equivalents and short-term investments .....................}...... 193,968,835 |............ 1.025 |...... 193,968,835 |.....cvcveeeieies o 193,968,835 |............. 1.026
7. CONACLIOBNS ...ttt nn s [ee e eeeneneneene [ereneneneneas 0.000
8. Derivatives (SChedUIE DB) .........cccceiiiirieieieieieieeeseeieieiesee e [ eeeieeeene [ 0.000
9. Other invested assets (Schedule BA) ...........ccccceveievevevevevecceeeeeeeeeeveens foeeenen32, 972,680 oo 0.174
10.  Receivables for SECUMHES ...........cccvuririicieiririceieieeeecceeeeeeeeeeeenenessee e 22, 109 i 0.000
11.  Securities Lending (Schedule DL, Part 1)...........ccceeiieieieiereieecceeeeieeevenes eeeeeeseseseseseeeees. oeeeeneens 0.000
12.  Other invested assets (Page 2, LiNe 11) ....cccovieeueueeeieieeeieeeeeeeiee s 0.000
13. Total invested assets 18,925,922,983 100.000 | 18,908,756,692 18,908, 756,692 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIIOI YEAI ..........cceiiriiiriiietetetititet sttt bttt st se st e st sesese st sessesebetesesese e sessesesesesese st s ss s esesesesese e asssesene Seeeeseeenennn 305,001,281
Cost of acquired:

2.1 Actual cost at time of acqUISItioN (Part 2, COIUMN B) .........oiiiiiiiiii ettt bbb bbbttt beaR e e aeereereetesteeteeaeesesaeare e

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.cccuiuoiiecceceeeeeeeeeceeee et ae et s esasaesssenas Seeeseseaseesana 19,669,999 ... 19,669,999
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (105S) 0N diISPOSAIS, PArt 3, COIUMN 18 ........c.cuiuiiiiiieeceeteeeeeeeeectete et eeeeseaeteteseseessaetese s et enssaesetesesenssssaesesesesssessesesesnsssesesesasensssesesesasnsnsnsesesananas febesessssacaesans 8,814,613
Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 15 ...........c.coiiiiuiiietieieteee et e et st ete st te et te et et e e et e s et esestesesaess st esessese et ese st ebessabensesessasessssessssens Seseseeseaeneaen 48,815,130
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

T A TOtalS, PArt 1, COIUMN 12 ...eviviieeeeceete ettt ettt ee s e eae s et eseessaeaesesesenssseaetesesessssseesesesessssesesesesssensssssesasassnsnsnsesasasas sheenttanbetaras 13,257,455

7.2 TOUAIS, Pt 3, COIUMN M0 ..e.ietieiiieetieetieet ettt b bbb e b2 b2t £ bt E £t E £t h ettt e 1,509,055 ......cceeeee 14,766,510
Deduct current year’s depreciation:

8.1 TOtAIS, PArt 1, COIUMN 17 1.ttt ettt ee bbbt b et b b et E bbbttt b ettt e emenennnaetena 10,392,828

8.2 TOtalS, PArt 3, COIUMN O .....ovoiiececeete ettt eee ettt see s et ete s s ee s s saeteteseesesseetesesenssseaesesesansssssesasasansnseeesesesassnsseesasasensnsnaesestbebebee s aessberena 52,301 e 10,445,129
Book/adjusted carrying value at the end of current period (LINES 142+3+4-5+8-T-8) ...........eceiueueueriiriririsisteteieseee st seseese e tesesese s s s s st sesese e e s s seses cossssenenanas 259,459,124
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE 10) ......c.ceuiuiiiiriiiietetetesiestst sttt teteseset sttt tesesesessssssesesesesesessssssesesesesesesesessssssssesesesan oeseseseasanaes 259,459,124

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

o B ) = S =T TR o 10 o e P PRPRRTPNS

3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt
FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... . .. .. . R J PP PPPPRPRPIRE

5.2 Totals, Part 3, Column 8 ..... ORI W R T W W SO R

Total gain (loss) on disposals, Part 3, Column 18\ ... ... . I . FE USSP
Deduct amounts received on disposals, Part 3, CHEmn G ... \GR......... 4. ... P

Deduct amortization of premium and mortgage i i e e T e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 47,022,309
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiiiiiieieeeeeeeece ettt ettt sene seeeebeseseaseeeas 1,883,669 ......cccceeee. 1,883,669
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 ...ieiieiieieiteiete ettt ettt ee et ees et et s s s e s e ee s 5 se s e s s sttt sns st enseb e (1,413,307)

5.2 TOLAIS, PArt 3, COIUMMN O ....utiiieiiietiri ittt te ettt b b et E b oL E 8 £ ot E R b £t E L E SR b £ £t h bbb et bbb enRmR et et s annssa et esennsnaetes oanaesesesananans (1,413,307)
Total gain (105s) 0N diSPOSAIS, PArt 3, COIUMN 19 ........ciuiuiiieicecee e eececte et et e sacte et eeeessetete e s esssastesssesesssaeaesesesensssssesesasensssssesesesassssssesasessnsnsnsesasasansnas fesessssscseses 36,336, 185

Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ...........c.cciiiiuiiietieietieetee et e tese st ete et ete et ete st ete s et esetessetess st ess st ese st ese et ese st ebessesessesessasessssessssens Seseseeseneaneaen 41,348,045

[DI=Ye (W1 f=Toqlo) g (V4= Y iTo o W)l o 4=Ta a1 4 g T=T o le =T o] (=Y or - o] o PPN

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOtalS, PArt 1, COIUMN 15 . ...ttt ettt et ee bbb ee bbbt e bbb b et b ettt bbbt et s s ensnsnaeea 9,508, 131

10.2 TOLaIS, PArt 3, COIUMN 11 ....ooeeeceieieeeeeeeceeee ettt ee e ea et tesee e s eaetesesesssseaeseseseesssssetesesenssssaesesasenssssaesesasessssssesesasensssesesas tEeEebeEnEteeh e b e b e nt s b ettt febetessscseaesns 9,508, 131
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 32,972,680
Deduct total NONAAMITEEA BMOUNTS ............o.iuiiieie ittt ettt ees s e st ese e e s e e e a2 s e e e s e e s s e a2 s e a2 s e 2 s e s s e 2 e e e s a2 e e e s e e s s b e s e e s et s s e s e e s s s s e e enses fseceenaceenaes 17,166,291
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 15,806,389

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAT ............cccueueveeeeeeceeteteeeeeescaeteteseeesssaesetesesessssesesesesessssesesesesssssesesesassssssesasesasssssaesesasarsssnansasans seesssenes 15,387,769,775
........... 10,797,632,727
... 23,671,447

Cost of bonds and stocks acquired, Part 3, Column 7

ACCTUAL OF AISCOUNL ...ttt e e e oo E e E oo b e e e e e e e e e e S H e e E oo b e e e e e E e oo e e e e e R e e eeeeesee s e e s eeeeeseeseeseeseeseeseeseeseesaeeeeenas
Unrealized valuation increase/(decrease):

4.1. Part 1, Column 12 (1,697,563)
4.2, Part 2, SECHON 1, COIUMN 15 ..ottt ettt ettt sttt a s et e £t s b et e e s h b et et ts s b et et et b a b et et enas 2eesesensnsnaetasanes 251,625
4.3, Part 2, SECHON 2, COIUMN 13 .........oviiieieieieie s . 448,911,494
4.4, Pt 4, COIUMN T Lottt s te et b s £s b8 h 28 h 8 h 8 £8 8 £ 8 h 8 £8 b8 b e h £ s b e s b s b e b e e (15,972,451) ..o 431,493,105
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 .........cuiuiiiieieeececte et eeectete et ee et eaetetesesssseaetesesesssseaesesesensssesesesesesssssaesasesessnsssesesassssnsstesasasssnssessesananas fesebesessacans (60,714,721)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiueuiiuiuiieeeeeeeeeet ettt et ettt et et e e et e s et eseesess s esssessaseeseseenenen 8,107,817,815
DedUCt aMOTHZAtION OF PIEMIUM ..........iceceeueeeecceceeeeee e eeeaetete s e s aeaetese s s s ssaeseses s s assesesesessessaeses s s ssssseses s s sssssssesasassssssssessssssanses et s ssassnseses s ssssansssnsnas <eststsetesesanas 27,132,623
Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN M4 ...ttt ettt e et e s b e e st h b et ettt s e b et e st e aeaea onsnsetesasasansnansasas 89,629

LT o g N 01 0T T T TSRO 5,312,091 ..o 5,401,720
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cociiiiiiiiiiiiiii i oo
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........ccceevererrereerereeeeeeeceeteesesessceeteesesesssaesesesesessssesesssesansssnsesesas seeseseeas 18,439,500, 175
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LINE 11 MINUS LINE 12) .........ocvcueueieiieeeceete e e eeecaete et eeeesseete et eseessaeaetesesenssssaesesesessssssesesesensnsesesasesensssesesasasas £essssnes 18,439,500, 175
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccoovvevvevnciciciene e 11,747,377,902 |.......... 11,399,409,029 |.......... 11,731,016,088 |.......... 11,771,860,000
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 11,747,377,902 11,399,409,029 11,731,016,088 11,771,860,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 109,227,028 102,260, 196 157,726,343 66,976,433
Industrial and Miscellaneous, SVO 8. United States .....c.oovevveeeeeeeeeeeeeeee oo 3,201,775,615 |............ 3,127,188,920 |............ 3,211,058,035 |............ 3,245,827,692
Identified FU”S’S’ Unaffiligted Bank 9. Canada ...cocooieeee e 158,569,137 |...coovrenvee. 159,063,177 |...c.coc... 159,134,874 |.............. 161,100,000
Loans, Unaffilated Cortiieates of 10._ Other Countries 183,200,514 177,938, 163 182,463,921 183,940,674
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 3,543,545,266 3,464,190,260 3,552,656,830 3,590,868,366
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 15,400, 150, 196 14,965,859,485 15,441,399,261 15,429,704,799
PREFERRED STOCKS 14, United States .....covvveeiveeeieeieeeeeeeee e e [
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries 18,392,571 18,392,571 17,808,000
17.  Totals 18,392,571 18,392,571 17,808,000
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 18,392,571 18,392,571 17,808,000
COMMON STOCKS 20. United States ......c..cccoveevvevrcvncrnrnenn o ..1,086,184,853 |. ..1,086,184,853 |.. . 204,602,498
Industrial and Miscellaneous 21, CANAAA ..o 115,449 | 115,449 | 9,552
(unaffiliated), Mutual Funds, Unit 22.  Other Countries 20,040, 121 20,040,121 5,593,871
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 1,106,340,423 1,106,340,423 210,205,921
Parent, Subsidiaries and Affiliates 24. Totals 1,914,616,985 1,914,616,985 249,669,691
25.  Total Common Stocks 3,020,957,408 3,020,957,408 459,875,612
26. Total Stocks 3,039,349,979 3,039,349,979 477,683,612
27. Total Bonds and Stocks 18,439,500, 175 18,005,209,464 15,919,082,873

SIo
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

6
No Maturity
Date

7

Total Current Year

1. U.S. Governments

TANAICT s

1.2NAIC2 ..

T3NAIC 3 .o
TANAICA ..

1.5NAICS ..

TBNAICG ..o

1.7 Totals

........ 8,901,729,404

........ 2,838,360,110

...... 11,

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

765,375,903

........ 8,690,852,526

...... 11,

765,375,903

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed

AANAICT (e

4.2NAIC2 ..

43NAIC3 ..o
4A4ANAICA ..o

4.5NAICS ..

46 NAICGE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

SANAICT (i

5.2NAIC 2 ..
5.3 NAIC 3 ..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

............... 6,608,349

......................... 0.7

6,608,349

45,817,201

56,801,478

109,227,028

126,370,931

109,227,028




SCHEDULE D - PART 1A - SECTION 1 (Continued)

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

6. Industrial & Miscellaneous (Unaffiliated)
B.1NAIC 1 .o

6.2 NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

........ 1,622,721,524
... 098,002,389 |....
............. 23,737,957
............. 11,767,500

249,425,381

281,570,072

..................... 1,279

........ 2,461,875,533

1,169,679,365 |.

............. 42,011,134
............. 12,619,980

30486223
............. 20,478 426

..1,067,378,256 |....

... 119,161,763

8 9 10 11 12
Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Line 12.7 Prior Year Prior Year Traded Placed (a)
........ 2,810,152,218 ... 055,476,733 |........1,906, 398,800

.450,517,602
............. 42,008, 147
............. 12,619,980

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

Q0IS

8. Parent, Subsidiaries and Affiliates

BANAICT L
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BBNAICE ..o

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans

T0TNAIC T L

10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

............. 12,868,488

4,581,929 |....
............. 20,271,269
............. 29,451,287

12,868,488

20,271,269
29,451,287

.. 4,581,029 |

o ...54588 050
............. 42,105,232

............. 12,868,488
.... 4,581,929

N 20,271,269

............. 29,451,287

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.5NAICS ...
13.6 NAIC6 ...

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e (d) ....501,459,402 |...... 10,583,136,617 |........ 3,176,731,660 |............. 88,017,994 |....coovv 1,279 oo o 14,349,346,952 |.......cocooveeeeeee 918 o XK e e XXX |20, 12,430,079,664 .......... 1,919,267,288
122 NAIC 2 ... J(d) ....322,161,595 602,674,318 249,425,381 |.o.eeeceeeeeieeeees oo [ e 1,174,261,29% |.. .455,099,531
123 NAIC 3 e (D) e 426 | 23,737,957 |............. 38,544,020 [.....cvoviiieieieieieieees [ e [ 62,282,403 62,279,416
124 NAIC 4 o (D) e e 11,767,500 |............. 30,303,767 |ooeeeeeeeeeceeeieeeeees e [ e 42,071,267 ..o 0.3 | XX e XXX e e o 42,071,267
125 NAICS oo (D) e [ e [ [ e [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR
126 NAIC6 ... (c)
12.7 TotalS oo . 823,621,423 ). 11,221,316,392 |........ 3,495,004,828 |............. 88,017,994 |....coovov. 1,279 | (b) 15,627,961,916]........cccccceeee. 100.0 [ XK e XK [ 13,149,244 414 |........ 2,478,717,502
12.8 Line 12.7 as a % of Col. 7 5.3 71.8 22.4 0.6 0.0 100.0 84.1 15.9
13. Total Bonds Prior Year
13ANAIC T e 1,030,061,195 |........ 6,837,487,196 |........ 3,757,941,356 |....coceeee.. 1,884,616 | 1,312 [ e X% e e XK o 11,627,375,675 |.oocvvcceen 89.8|....... 9,473,339,410 |........ 2,154,036,265
132NAIC 2 ottt 284,322,096 |........... 614,619,232 |........... 265,867,932 |.....oeoeieieeieieeieiees oo e oot XX et XXX e e 1,164,809,260 |......cooveveveveeen 9.0 o 901,144,010 |.......... 263,665,250
13.3NAIC3 ... DA1T87,102 | e e oo XK foeeee e e XX e oo 87,074,273 e 007 e 3,422 |.. ...87,070,851
134 NAIC4 ... 220,878,426 ... e e [ XK foeee e XX e e .62,583,658 | 005 ...62,583,658

14.2NAIC 2 ...
14.3 NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...

....19,672,316 |...

.420,076,317 |....

219,413,130
...... 1,194

901,144,010 |....
....... 3,422 |...

137 Totals ..o ferc 1,333,278,024 |........ 7,550,604,098 |........ 4,056,074,816 (b) 12,941,842,866|..............c...... 100.0 |...... 10,374,486,842 |........ 2,567,356,024

13.8 Line 13.7 as a % of Col. 9 10.3 58.3 31.3 100.0 XXX 80.2 19.8
14. Total Publicly Traded Bonds

T4 ANAIC T (e e 146,840,214 |........ 9,357,082,905 |........ 2,926,151,434 | 3,832 [ 1,279 e [...12,430,079,664 ... 795 [ 9,473,339,410

148 NAIC B ...
14.7 TOtAlS .oviee e 226,512,956 |........ 9,777,160,589 |........ 3,145,565,758
14.8 Line 14.7as@ % Of COL 7 ..oovvveveeeeiee foreeecc 17 o TAA e 23.9 [ 000 | 020 e e 10000 [ XK e XK
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 1.4 62.6 20.1 0.0 0.0 84.1 XXX XXX XXX 84.1 XXX
15. Total Privately Placed Bonds
154 NAIC T o e 354,619,188 |........ 1,226,053,712 |.......... 250,580,226 |............. 88,014,162 ..o e [ 1,919,267,288 |........cocoveveee. 12.3 ... 2,154,036,265 |.....covovecrenne 16.6 |........... XXX |reeeen 1,919,267,288
15.2NAIC 2 ... ..242,489,279 |........... 182,598,001 |.............30,012,251 ...455,099,531 |.. 263,665,250 |.... .455,099,531
153 NAIC 3 oo ene e |reneninanans 23,736,590 |...cocvnnvnn 38,542,826 |......oooeieieeeiirees e [ [ 62,279,416 A 87,070,851 v 0.7 o XK oo 62,279,416
154 NAIC A oo eeeeeee e [oenesinaeans 11,767,500 |............. 30,303,767 |...eeeceeeeeericcicrns [oerereeieieesiseseeieieenens e o 42,071,267 | 0.3 | 62,583,658 |......coccceereeeenn 0.5 | XX oo 42,071,267
ST 30172 L Ot S S A AU S SSURER [SURSERSERUSSURSRR USURSESSRRERUUURRR SUSURRSRRRSRUSERRRSSUURR RSSURRRRRSSURRSRRURUUR RSUSSRSSRRRISRRRRRRRRRUSPR RRRRRRRRID. . & CHRUOR FE SRR
15.6 NAIC 6 ...
15.7 Totals ...ooorerieeeene 188,014,162 | s [ 2, 478,717,502 | 15,9 [1...2,567,356,024 | 1908 [ XK i e 2,478,717,502
15.8 Line 15.7@s@ % Of COL 7 w.ovvevveeeeeeee e 28T | D83 [ 1T 36 e oo e 10000 o XX [ XX e XXX e e XK o 100.0
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 3.8 9.2 2.2 0.6 15.9 XXX XXX XXX XXX 15.9
(@) Includes $  .oooeeee 2,478,717,502 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $
(c) Includes $

current year of bonds with Z designations and $
current year, $

prior year of bonds with 5G| designations and $

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

.......... 17,998,001 ; NAIC2 $

........ 209,813,719 ; NAIC3 $..ccoeovvvvvcvrcvveeee 3 NAIC 4 $ o NAIC 5 $vvvicivcvcicceeee. ; NAIC 6 $

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations .............cccereineennennenncenns oo, 25,286,389 |........ 8,901,729,404 |........ 2,838,360, 110 oo [ D.9.% SN RO 11,765,375,903 ... 7523 [ 8,690,852,526 |....ccovvvrrrinnnn 67.2 |...... 11,765,375,903

1.02 Residential Mortgage-Backed Securities ...
1.03 Commercial Mortgage-Backed Securities ..........
1.04 Other Loan-Backed and Structured Securities ...
1.05 Totals

N

. All Other Governments

2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...
2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ..........ccccvriiiiinienieiiereee
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities
3.04 Other Loan-Backed and Structured Securities ...
3.05 Totals

. U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.01 Issuer Obligations .........cccceveeiieiiiicniieeie e,
4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...
4.05 Totals

. U.S. Special Revenue & Special Assessment Obligations

etc., Non-Guaranteed
5.01 Issuer Obligations ...........ccccceeuenee
5.02 Residential Mortgage-Backed Securities ...
5.03 Commercial Mortgage-Backed Securities ..........
5.04 Other Loan-Backed and Structured Securities ...

... 5,891,859

....... 548,857

... 167,633 |.

5.05 Totals 6,608,349 45,817,201 56,801,478 XXX 109,227,028 0.7 126,370,931 1.0 109,227,028

6. Industrial and Miscellaneous
6.01 Issuer Obligations ..........cccccceivieniinienienieseeiees e, 347,948,746 |........... 932,718,867 |........... 299,495,383 |....covieieeieeiee [ [, D,0. ¢ SRR N 1,580,162,996 |....ccooveviireine 10.1 |....... 1,834,935,695 |.....ccooveviiinnne 14.2 |........ 1,053,072,638 |........... 527,090, 358
6.02 Residential Mortgage-Backed Securities ............ |........... 134,361,927 |........... 246,187,708 |............. 96,617,170 |....coeveee 88,017,994 |....covveiee 1,279 |, D, SRR 565,186,078 |...coveveeererenne 3.6 [ 233,452,239 |.ovviieie 1.8 [ 1,891,027 |........... 563,295,051
6.03 Commercial Mortgage-Backed Securities .......... |........... 135,933,322 |........... 594,386,643 |........... 119,008,131 | [ |, D, SRR 849,328,096 |......covvveviririenns 5.4 [ 781,253,002 |..cooovevvieiiieienne 6.0 [oien 112,980,914 |........... 736,347,182
6.04 Other Loan-Backed and Structured Securities ... 173,482,690 483,026, 152 35,000,000 XXX 691,508,842 4.4 1,080,854, 187 8.4 106,696,904 584,811,938
6.05 Totals 791,726,685 2,256,319,370 550, 120,684 88,017,9% 1,279 XXX 3,686, 186,012 23.6 3,930,495, 123 30.4 1,274,641,483 2,411,544,529

~

. Hybrid Securities

7.01 Issuer Obligations ..........cccocviieriiiieiienieseeene
7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...
7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........

8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued ............ccccceeeeneene
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired 17,450,417 49,722,556 XXX 67,172,973 0.4 194,124,286 67,172,973
10.03 Totals 17,450,417 49,722,556 XXX 67,172,973 0.4 194,124,286 67,172,973
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ............cccoeevreennenncnncens o 379,126,994 |.......... 9,856,172,732 |.......... 3,176,708,008 |.....ocvvveeiiriiiiiiies foereeieiieieieiecieeies [ XXX [ 13,412,007,734 |.ocooviiiine, 85.8 [ XXX [ XXX e 12,884,917,376 |............. 527,090,358
12.02 Residential Mortgage-Backed Securities .......... |.ccccccce.e. 134,529,560 |............. 246,645,706 |.............. 96,759,402 |.............. 88,017,994 [......cccooeeeneen 1,279 | D.9.0 SR R 565,953,941 [...ceoviiiiiiene 3.6 | D.9,0 SN XXX oo [ 2,658,890 |............. 563,295,051
12.03 Commercial Mortgage-Backed Securities ........ ...618,021,385 |............. 136,814,862 |.......coovveviiciiiciciins [oeeeiiiiiieiceies [, XXX 2891,318,426 | BT e XXX o XXX i e 154,971,244 |............. 736,347,182
12.04 Other Loan-Backed and Structured Securities . |- 483,026, 152 35,000,000 . XXX. .691,508,842 |. 106,696,904 |............. 584,811,938
12.05 SVO Identified Funds XXX XXX [ XXX i e XXX o oo i e XX oo e XXX e e
12.06 Affiliated Bank LOANS .........ccceevveeieeiinienieiiens foeeneiiiiiiiiiiis e e e [eerreeieseseeneeneenes oeereennes XX e o e XX e XXX o [
12.07 Unaffiliated Bank LO@ns ..........c.ccooveevenenencenns [ i, 17,450,417 |..ocoeeee. 49,722,556 |....coouvveiiciiiiies [ e XX oo 67,172,978 [ 004 | XX o XX foes 67,172,973
12.08 Unaffiliated Certificates of Deposit .
12.09 Totals I P 823,621,423 |........ 11,221,316,392 |.......... 3,495,004,828 |.............. 88,017,994 ..o 1,279 | o, 15,627,961,916 [........cceevennne 100.0 Jooveeenee XXX [ XXX e 13,149,244 414 |.......... 2,478,717,502
12.10 Line 12.09 as a % of Col. 7 5.3 71.8 22.4 0.6 0.0 100.0 XXX XXX XXX 84.1 15.9
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccceovririniennninininins foeeeeieen 632,804,997 |.......... 6,222,038,214 |.......... 3,744,987,993 |..eoieeireineineienn foereeeeneeneeneeneee [ XX e XX o XXX [, 10,599,831,204 | 8129 10,131,497,250 |............. 468,333,954

13.02 Residential Mortgage-Backed Securities
13.03 Commercial Mortgage-Backed Securities

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...

... 18,775,719 |...

...141,848,984 |..

.. 11,888,932
. 242,966,014

56,231,877
XXX .

....234,399,563 |.
832,633,626 |.
.1,080,854,187 |.

...... 7,668,252 |..
. 58,615,719 |..
176,705,621 |..

13.07 Unaffiliated Bank LOANS ........cccceovveevreiineenans foeveneienecencieneccneee [ 194,124,286 | o feevernenncincieneins [ XX o XX o e XXX [ 194,124,286 ..o 15 [ [ 194,124,286

13.08 Unaffiliated Certificates of Deposi

13.09 Totals ..o [ 1,333,278,024 |.......... 7,550,604,098 |.......... 4,056,074,816 |......ccceeee. 1,884,616 [ 1,312 [ e XX e XXX e 12,941,842,866 |...................... 100.0 |........ 10,374,486,842 |.......... 2,567,356, 024

13.10 Line 13.09 as a % of Col. 9 10.3 58.3 31.3 100.0 80.2 19.8
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ............ccoeevreeneenncnncenns o 138,147,513 |.......... 9,619,198,143 |.......... 3,127,571,720 | e oo XK foee 12,884,917,376 |...ococvviiee 82.4 |....... 10,131,497,250 [....cooviviiiien 78.3 | 12,884,917,376

14.02 Residential Mortgage-Backed Securities A, .... 187,307 ....2,658,890 |. 7,668,252 |l 001 | 2,658,890 |..

14.03 Commercial Mortgage-Backed Securities
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12

... 20,677,697

B 136,615,656 |

17,806,731

... 154,971,244
... 106,696,904

58,615,719
.... 176,705,621

I 154,971,244
............. 106,696 904

15. Total Privately Placed Bonds
15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities
15.03 Commercial Mortgage-Backed Securities

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

............. 240,979,481
............. 132,732,181
............. 135,933,322
... 87,463,483
XXX

.............. 49,136,288
.............. 96,572,005
............. 119,008, 131

35,000,000

... 527,090,358
... 563,295,051
.... 136,347,182

.584,811,938 |.

....468,333,954
....226,731,311
...174,017,907

904,148,566 |.

.............. 527,090,358
.............. 563,295,051
.............. 736,347,182
.584,811,938

9.2

2.2

.............. 88,014,162
......................... 3.6

0.6
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

10.

1.

12.

Book/adjusted carrying value, December 31 of prior year

Cost of short-term investments acquired

Accrual of discount

Unrealized valuation increase/(decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

......................... 19,549,466
......................... 24,268,287
.............................. 235,610
.............................. (15,658)

......................... 34,198,816

9,838,889

......................... 19,549,466
......................... 24,268,287
.............................. 235,610
.............................. (15,658)

......................... 34,198,816

9,838,889

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar ............ccocoeveeeeeu foeecececnnens 280,932,344 |.............. 268,945,411 ..o 11,986,933 oo
2. Cost of cash equivalents acqUIred ...............cocuoveveveueueeeeeeieeeeeeeeeeeeeee e oo 67,853,274,017 |.......... 67,781,046,813 |.....coovvvnveee 72,227,204 |.cooviieieeceeeees
3. ACCIUAI Of GISCOUNE ...ttt ssessenas [oessesnsnsnaas 16,013,607 |...coccvnvnee. 16,013,807 |voeeeeeceereereereereeneine oreereeneeseeneeseeeeeeeeeeeens
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e
6. Deduct consideration received on diSPOSalS .............cccceuevevreceeuereeeecceeeenens feeeeenenns 67,922,026, 160 |.......... 67,848,033,000 |........coceuee. 73,993,160 |ovvvviiecicieieiciicieiae
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB-9) . [rnsee e 228,193,808 |....c.ccoenee. 217,972,831 | 10,220,977 |
11.  Deduct total nonadmitted amouNts ..............ccooiiiiiiiiiccccececees [ [ [ [
12. Statement value at end of current period (Line 10 minus Line 11) 228,193,808 217,972,831 10,220,977

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
Miami Service Center - 14505 Sl 27th Way ..........c. |.ceeereinnns Miramar ...coooeveeeeennnnnns T . 03/03/2016 .. |eeveens ceveiinn e 16,196,342 [.oeeeeeeeeceiees o 14,008,699 |............ 14,003,699 |.....ccvvvennnns 354,460 [...oeeeeeeeieeeeeenii foe e eeer e eeen [ (354,460)[.....ceeevneeeeeeennins fereeeeeeennes 1,564,461 |...covnennnneens 579,862
Tampa Call Center Bldg D - 3302 South Falkenburg
2L PRSP RRPURTRRI [N Riverview ...co.eeeeeeeeennnns T L 12/02/1997 L |eeeeees e e 32,700,089 [.oeeeeeeneeeeeeeieeee foeeeeeennins 16,509,190 |.ccvvnennnns 16,509,190 |.eevvveennens 817,575 [oeeeeeeeeeeeeeieeee o el (817,575)| e eeeeeeeeeeeieeeeee Joeeeeniis 2,984,119 [.....cccee 1,159,786
Baltimore 1 Service Center & Claims Office - 841
Cromwel | Park Drive ......cceeveeeeeeeemmniiieeeenniineeee | oeeeeeiinns Glen Burnie ....ccevvuueeeeens M. . 02/10/2006 .. |eevvens ceviiinn e 9,374,761 [ feeeeeeeeina 5,913,292 |...eeennneeen 5,913,292 |ooeeiiiieenn 206,221 [.eeeeeeeeeeeeeeeenis [ e eeen e [ (206,221) [ eeeeeeee e [ 658,400 |.oeevvnnnnnns 177,160
Detroit 2 Service Center & Claims Office - 40770
Mound Road ....evveeeeeeinieieeeeeeee e eeenee e eeeeenens [ e Sterling Heights ........... M L 12/01/2005 .. |eeeeens e e 6,496,445 |...oeeiiieiiieeeeeenn e 4,131,088 |..cevnnnnnnns 4,131,088 |.cevvnnnnens 189,596 [..eeeeeeeeeeeeeeeees oo [l (189,596) ..o eeeeveeeeeemeies feeeeeeeeeis 581,683 |..eevvnenees 198,458
Campus |1 Home Office Complex — 300 North Commons
BoUIeVard .....coeeeeeeiieiieeeeee e ... |Mayfield Village ........... [0 TN CAT/997 L s e e 178,752,230 |eeeeveeeeeeeniieeeeen foeeenins 76,448,575 |............ 76,448,575 |......cce.... 4,431,621 [ e [ (4,431,621 [ccceeeeeeeeeeeees e 20,848,672 |..cevvnnnnnns 8,248,994
SOM Data Center - 300 North Commons Boulevard ...... . |Mayfield Village ........... 0 N L 03/27/1998 .. |oeeeens e e 41,589,760 [...coevvneniiiiiininnns [ 16,638,427 |.....oeen... 16,638,427 |..covvvennnns LI O Y N (1,978, 407) [cvvvvvvviiiiiiiiiiiiiiins foeeeeeieeens 4,078,770 |..cevvvnnnnns 2,128,225
Campus |11 Home Office Complex Land - North Commons
Boulevard .........covvviiiiiiiiiiniiiiiiiinciiieens [ Mayfield Village ........... 0 N . 04/12/2006 .. |oeevvens ceeeiinn | 7,972,780 |oeevvveiieeiiiiiieeees Jovvevinins 7,972,780 |.oevvvnnnnnns 7,972,780 |oeevvveiieeiiiiiiieeees foeeeiinins 3,179,186 [ovvvvvvvviiniiiiiiiiiiins foeeeieis (3,979, 186) [ oo e 253,769
El Paso Service Center & Claims Office - 6608
International Drive ... . |El Paso . . 06/13/2013 .. .. 5,302,737 .3,908,247 |.. 118,798 |.. (118,798)). .482,751 |..

Houston West Service Center - 1045 Wisterwood Dr .

. |Houston ... . 07/15/2013 .. |.. .10,947,704 |.. ....8,780,7% ....186,550 ... (186,550)|.... 949,146 |..
San Antonio 1 Service Center & Claims Office - 3800
Horizon Hill Boulevard .. .. |eeeeieenee. | San Antonio .. . 12/07/2005 .. |.. .. 5,970,585 |.. ... 2,777,427 . ... 281,774 R ... (287,774)|.... .552,146 |.. ..
0299999. Property occupied by the reporting entity - Administrative 315,303,403 157,173,521 157,173,521 7,721,002 3,179, 186 (10,900, 188) 32,700,148 13,482,127
0399999. Total Property occupied by the reporting entity 315,303,403 157,173,521 157,173,521 7,721,002 3,179, 186 (10,900, 188) 32,700, 148 13,482,127
Phoenix 1 Service Center & Claims Office - 21650
North 18th Avenue ............ccooeerriiiiiiinniiiiiieen [ PhOBNIX weeveiiiiieeeene AZoooiiiiiiieeiis . 07/27/2005 .. |. 03/01/2023 .. |............. 6,912,509 |...eeeeiiiiiiiiieeeees o 4,224,219 |............. 4,228,219 [oeeee s s [ [ [ [ 342,619 | 148,354
Sacramento Service Center & Claims Office - 2150
Harvard Street .........cccooeiiiiiiiiiiiiiiiiieeeeieis [ Sacramento ..........ccc...... (¢ SRR . 09/27/2012 .. |. 03/01/2023 .. |............. 6,139,220 |..eeveeeeeiiiiieeeeeis feeieeeeee 4,163,770 |ocennenees 4,163,770 |oeeeeiiiiaenns 50,823 [c.veeeeiiiis 661,272 [ceveeeeiiiiiiiiiis [ (712,095) |- oo 451,311 | 180,818
San Francisco Service Center - 2860 North Main
SHreet e [ Walnut Creek ..........cco... (¢ SRR L 03/27/2013 .. feeeeeees e o, 12,587,301 |oeeeiiiiieeeeceiiees e 10,845,216 |............ 10,845,216 |.eeeieieiiiiiiiiies oo oo o e o 208,659 |....ccuereenns 210,79
Hartford 2 Service Center & Claims Office - 40
Commerce Court . . [Newington .... . 02/06/2006 .. |. 03/01/2023 .. |... ..5,416,757 |.. ....2,158,163 .. 2,158,163 |. .... 163,354 ..(1,071,973)[.... .486,809 |.. ...188,017
Tampa Call Center Buildings A, B, & C - 4030
Crescent Park Drive .........ccccceeeiiiiiiiinneiiiiiiinens [evneenenns Riverview ......occeeeeeene FLuoeiiiiieeee s . 12/02/1997 .. |. 10/11/2023 .. |............ 48,739,102 ..o [ 22,121,671 | 22,121,671 [ 328,033 |.eeeeiiiieeeeeeiiiees [eee e e (328,033)]..eeveeeeeeiiieeees oo 3,204,027 |.ueeveeennnn 1,966,893
West Palm Beach Service Center & Claims Office -
5133 Tyler Lakes Boulevard .. . |West Palm Beach . 03/15/2005 .. |. 09/01/2022 .. |... ..5,877,182 |.. ... 3,714,210 ..3,714,210 |. .358,920 |.. ...188,427
Tampa 3 Service Center & Claims
ROAA ... [ OldSMar .......ceeeeecuueeeeens FLuoeiiiiieeee s . 02/21/2006 .. |. 10/17/2022 .. |............. 8,209,374 |..eeveeeeeiiiieeeeeis [ 5,396,908 |............. 5,396,908 |.......cceennnee 214,263 |- [ [ (214,263) . oo 593,605 |....covvreennn 128,960
Kansas City 1 Service Center & Claims Office - 1930
South 45th Street .. - . |Kansas City .... . 11/09/2005 .. |. 09/30/2024 .. |... .. 5,420,992 |.. ... 2,251,000 .. 2,251,000 |. ....176,933 269,287 |.... ....(446,220)|.... .489,146 |.. ... 104,213
New Orleans Service Center
ATr1ine Drive .ooeeiieeeeeeeeiiieeee e [ rreeeenns Metairie ....ooeecuenenenne LA . 12/23/2005 .. . 04/01/2023 .. |............ 11,544,291 | o 6,247,560 |............. 6,247,560 |.......ccc..... 388,278 oo 1,065,469 |..eeeeeeieeeiiiiiees Joeeeiiies (1,483, 742) ..o [ 1,020,308 oo 300,478
Baton Rouge Service Center & Claims Office - 4415
American Way .......cceeeeiiiiiiiiie e [ Baton Rouge .........cc...... LA . 09/18/2012 .. |. 03/01/2023 .. |............. 4,214,474 oo [ 2,648,104 |............. 2,648,104 |....ooveeennnnnne 94,875 [ceveeeeiiias 778,211 [ [ (873,086)..ceeeeeieieeeeiiis [ 381,351 | 139,428
Washington DC in MD Service Center & Claims Office
- 12201 0ld Columbia Pike .....ccooviuveereiiiiiiienees [ Silver Spring .....ccccec... WD, . 01/05/2006 .. |. 03/01/2023 .. |............ 10,008,478 |- oo 8,144,473 |............. 8,144,473 | 92,333 |ooeeeiiis 2,888,381 oo [eeeeies (2,980, 714) |- [ 667,916 [.......ccvnees 146,967
Omaha Service Center & Claims Office - 11820
Harrison Street .......oocccoeiiiiiiiiiiiiiiieeneis [ La Vista ..ccooeeeeriiiiinnns NE. .. . 07/19/2012 .. |. 04/01/2023 .. |............. 3,976,901 |..eeveeeeeiiiiieeeeeis o 2,634,051 |.eeeeeenns 2,634,051 | 88,064 |......oceennnnne 14,282 o e (502,296) ... eeveeeeeeeiiieeees oo 358,122 |.oeeiiiiieenns 129,400
New Jersey South Service Center & Claims Office -
152 West Street ...ceeeeeeiiiiiiiiiiiiiieccieees e South Plainfield ........... N . 01/25/2010 .. |. 08/12/2022 .. |............ 10,481,858 |- oo 7,529,488 |............. 7,529,488 |......ocevenne 213,289 |-eeeiiiiiieeeeeiiees [eeeeeieeeee e [ (213,289) .. oo 809,172 [..oeeeeens 243,631
Buffalo 1 Service Center & Claims Office - 6699
Transit Road ......cceeeeeiiiiiiiiii e [ Williamsville ......oeee... NY s . 11/01/2005 .. |. 03/01/2023 .. |............. 4,859,834 ..o [ 2,385,000 |.....oeeennnn 2,385,000 |...eevneeeennnee 39,229 |oooeeinins 1,078,113 [ooeeeees e (1, 117,342) ] e 335,151 |oeeiiiiienns 166,558
Albany Office Building - 725 Broadway Avenue ....... [........... Albany ....ooiiiiiiiiiienn, NY . 12/02/1998 .. |. 03/01/2023 .. |............ 12,410,876 ..o | 3,907,350 |...uvvvennnn 3,907,350 |.uevviineinnne 77,004 | o foiieeeeee (177,004) [ [ 1,386,033 |...cocuniiiennn 896,820
Columbus Service Center & Claims Office - 3208
Morse Road ........ccecuvveeriiiiiiiineiiiiiiieee e [ Columbus .....ccvvvvreeiinnnns [0 . 08/21/2007 .. |. 04/01/2023 .. |............. 6,668,962 |.....oouvvieriiiiiiiins [eeeeeiiinnns 4,523,460 |............. 4,523,460 |....cocoennnnnns 196,521 [ovveeeiiiiiiiiiiiiiis [ e (R T72 1] U RN 602,156 |.........c.c... 192,791
Philadelphia 2 Service Center & Claims Office - 71
General Warren Boulevard ...........ccoceevveiiiinnnennnns [ Malvern ...ccoovvviiiinnnnnnns PA i . 05/14/2007 .. |. 04/30/2024 .. |............. 4,760,520 |...ovveeeiiiiiiiiiieis o 3,308,300 |.....oveennnn 3,308,300 |...uvvvierennnne 38,497 [.oeeeennnne 2,014,685 |...evveeeeieiiiiiieeeees oo (2,083,182)]...cveeeeeiiniiiiiniiis forvieiiiiiinns 355,379 | 118,710
Dallas Fort Worth 1 Service Center & Claims Office
- 2890 Lake Ridge Road ........cooeevivnnneininiiiininnns fanneenenn. Lewisville vvriiiinnnnnns L S . 08/26/2005 .. |. 02/10/2023 .. |............. 6,854,345 [.....oooiiiiiiiiiiiins [ 3,752,423 |............. 3,752,423 |..oooeeennns 239,841 |oooiiiiiiiiicciiees [ [ (XIS Z 3 D] R RN 638,225 |.....cuvniennn 220,69
Dallas Fort Worth 2 Service Center & Claims Office
- 355 Grand Junction Boulevard .......cccooeevvenieiss fnneeenn. Mesquite .ooovvvvriiiinnne..s T . 08/15/2005 .. |. 04/30/2024 .. |............. 4,961,321 |oovveeeiiiiiiiiiiiiin o, 2,330,336 [............. 2,330,336 [ 170,404 v oo i, (170,404)[.eeeeeeiiiiieieeiiis foiiiiiiiinns 445,891 ..o 164,503
0599999. Properties held for sale 180,039,297 102, 285,602 102, 285,602 2,671,826 10,078,269 (12,750,095) 13,134,795 5,926,457
0699999 - Totals 495,342,700 259,459, 123 259,459, 123 10,392,828 13,257,455 (23,650,283) 45,834,943 19,408,584
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
Miami Service Center - 14505 SW 27th Way Miramar o foeennd 03/03/2016 ..... 503,674
Tampa Call Center Bldg D - 3302 South Falkenburg Road Riverview ... ..12/02/1997 ..... .. 1,745,878
Campus |1 Home Office Complex - 300 North Commons Boulevard ... . |Mayfield Village ... 11/17/1997 ... .... 16,680,436

SOM Data Center - 300 North Commons Boulevard

Dallas Fort Worth 1 Service Center & Claims Office - 2890 Lake Ridge Road

03/27/1998 .....
08/26/2005 .....

Mayfield Village ...
Lewisville

0199999. Acquired by Purchase

0399999 - Totals

19,669,999
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”

1 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred
Milwaukee 1 Service Center & Claims
Office - 3442 South 103Road Street
........................................... ...02/29/2024 ...[SAM-Progressive LLC ........cccovvvunnn |orenn 4,122,950 oo | 1,569,840 | L [ L [ [0l 1,669,840 [.LLLL. 1,572,288 o [ 2,439 [ 2,439 | .., 36,641
Providence 2 Service Center &
Claims Office - 2200 Hartford
Avenue ... ...04/15/2024 .. [Bearboy Holdings LLC .......cccccevins|oeenns 5,283,158 |.ooveveeiiiieinens | 2,660,439 |.oooeiiiiiiiiiiins i e e e | 2,660,439 |...... 2,517,546 |..ooooeeeenininins |eeeens (142,893)]........ (142,893)]......... 119,744 |.......... 89,814

Salt Lake City Service Center &
Claims Office - 6941 South River

Gate Drive ... ...05/08/2024 .. [Unique Property Holdings LLC ........|...... 5,563,609 |... B G2T4124 [oveeeeis o o e e e 4,214,124 |...... 4,971,3% |.... ..697,271 |.........697,271 |...

Tucson Service Center aims

Office - 1305 South Alvernon Way . ...05/13/2024 .. [Vet West Investment Group ...........|...... 3,472,663 |...ooveeeeiiiiins [ 2,200,262 [..eooeeiiiiiinnns forneieiiiiis o e s s 2,290,262 |...... 2,136,367 [ovvvvrrrnnnnnnnnns fernnnnns (153,899)]........ (153,89)|.......... L7282 V- 58,558
Seattle 2 Service Center & Claims

Office - 34001 Pacific Highway

SoUth .o ...05/29/2024 ...[Trison Enterprises, Inc. .......... e 7,682,863 |...eveeeeeiiins e 5,696,740 |-..evveereeiiiinn foeiiniieeiiiins foeeiieeeeeis e e [ 5,696,740 |...... 6,645,420 |.......ccoeeinns Joeinnns 948,680 |......... 948,680 |......... 194,939 |......... 108,757
Plymouth Meeting Office Building -

5165 Campus Drive .......ccceceeueee ...06/21/2024 .. [Novita Equities LLC .....cceeeeeeries ouenee 9,389,665 |....oveeeeiiiins o 2,926,814 |..eeeeiiiiiiiis i e [ e [ 2,926,814 |...... 7,077,355 |.ceeeieeeeeien oo 4,150,541 4,150,541 |......... 287,485 |......... 174,849
Los Angeles 6 Service Center &

Claims Office - 3570-3572 East

Foothill BIvd ..ooeeiiiiiiiiieiiis ...08/23/2024 .. [FP Real Estate Holdings 2023 LLC .. |..... 13,165,480 |..oovvvieeeeeinn | 11,281,854 |ouevviiiiiiiiiies foiriiieeiiiens Jeviiiieneniiees e eviiieeeeeiins | 11,231,854 |..... 13,085,820 |.vvveeeeeiiiins oo 1,853,966 1,853,966 |......... 549,865 |......... 255,029
Orlando 1 Service Center & Claims

Office - 1050 West Toun Parkuway .. ...10/18/2024 .. [ IDMR Solutions LLC ......ceevvvvunnnn [ounee 5,871,282 |.evveeeeiiiiiins [ 3,413,583 [o.oooiiiiiiinnns [ 587,000 [.ooeeeiiiiiiiiiin fornnnnne (587,000)[-vvvnniinn fonnne 2,826,583 |...... 2,772,600 |.oooevrinineeiin oo (53,983)[......... (53,983)|......... 139,029 |.......... 94,204
Boston South Service Center &

Claims Office - 62 Everett Street

........................................... ..12/19/2024 .. |62 Everett LLC .......ceeeeeeeneeee. |.......8,383,605 |..eeiieennees ... 7,498,208 |.......... 52,301 |......... 922,055 [........ccoeeen. oo (974,366) .cccennneee.. |...... 6,523,852 |...... 8,036,339 |........conee. |...... 1,612,487 1,512,487 |.........646,021 |......... 309,866
0199999. Property Disposed 62,835,265 41,561,873 52,301 1,509,065 (1,561,356) 40,000,517 48,815,130 8,814,613 8,814,613 2,195,597 1,229,208

0399999 - Totals

62,835,265 41,561,873 52,301 1,509,056 (1,561,356) 40,000,517 48,815,130

8,814,613

8,814,613

2,195,597

1,229,208




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule B - Part 1 - Mortgage Loans Owned

NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO04, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
000000-00-0 . [APERTURE VENTURE CAPITAL, L.P. ...t RADNOR ......... APERTURE VENTURE CAPITAL, L.P. .......... i 1272172021 L )l 2,871,250 | 2,246,000 |........2,246,00 |......... [RISKTRc: )] R KU R OROPRRPRPRRPTTR R R 2,000,000
000000-00-0 . [CORE INNOVATION CAPITAL 111, L.P LOS ANGELES .| CORE INNOVATION CAPITAL I, L.P. ...07/15/2020 .. .. 12,708,449 |...... 12,708,449 |...... (1,133,041)
000000-00-0 . [JUMPSTART NEXT FUND II, L.P. . CLEVELAND .. .| JUIPSTART NEXT FUND |1, L.P. ...01/27/2022 .. ... 550,105 |.. .. 550,105 |.. .. 113,122
000000-00-0 . |FTLD REGISTRY SERVICES, LLC WASHINGTON . .| FTLD REGISTRY SERVICES, LLC .. 06/18/2013 ... 301,826 |.. PO VN ¥ O R N
000000-00-0 . [USB NMTC FUND 2021-5 LLC ... ST.LOUIS .| USB NMTC FUND 2021-5 LLC ... 06/18/2021 .. 17,008,128 |...... 17,008,128 |.. 100.000
000000-00-0 . [USB RETC FUND 2018-13 LLC .. [T TR ST.LOUIS ... USB RETC FUND 2018-13 LLC .... 08/17/2018 ...|...eeeeveeee e 58,163 | 58,163 |..oeveeeees 58,163 |..... s ... 100.000
1999999. Joint Venture Interests - Common Stock - Unaffiliated 34,362,524 32,872,680 32,872,680 (1,413,307) XXX
743315-08-7 .. |PHOGRESSIVE CORP COUNTY MUTUAL ....oevvvvvvvvnnnn | eeeeennnns |CLEVELAND .............................................. PROGRESSIVE CASUALTY INSURANCE CO .....o. foeeeeeeee wovvvnnnn]ons 03/20/1982 ... |oeeeeen veennnn |evinnnnns 100,000 |.......... 100,000 |.......... 100,000 f...ooeeeeiiiiiiies foeeeeiiiiiiiiiess e feveeeieiiieiiiees s fooniiiiiiiiiiii o ... 100.000
2899999. Surplus Debentures, etc - Affiliated 100,000 100,000 100,000 XXX
6099999. Total - Unaffiliated 34,362,524 32,872,680 32,872,680 (1,413,307) 9,508, 131 251,940 3,337,041 XXX
100,000 100,000 100,000 XXX

6199999. Total - Affiliated

6299999 - Totals

32,972,680

(1,413,307)

9,508, 131

251,940

3,337,041

Line
Number
1A

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year
1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

000000-00-0 ......... APERTURE VENTURE CAPITAL, L.P. ............. APERTURE VENTURE CAPITAL, L.P. ........... ... 1272172021 ... ,

000000-00-0 .........| CORE INNOVATION CAPITAL III, L.P. ......... CORE INNOVATION CAPITAL 111, L.P. ....... ...07/15/2020 ... .... 1,133,669

1999999. Joint Venture Interests - Common Stock - Unaffiliated 1,883,669

6099999. Total - Unaffiliated 1,883,669

6199999. Total - Affiliated

1,883,669
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
000000-00-0 ..... SOLAR ECLIPSE FUND LLC BENICIA CLASS ACTION LITIGATION . 06/15/2018 ..[. 09/30/2024 ..[................ F O A 36,336, 185 . |... 36,336,185 |... 36,336,185 |..
000000-00-0 ..... USB NMTC FUND 2021-5 LLC . |ST.LOUIS .|USB NMTC FUND 2021-5 LLC . . |- 06/18/2021 ..|. 05/10/2024 . , K . K ... 39,922 |.. O
000000-00-0 ..... USB RETC FUND 2018-13 LLC USB RETC FUND 2018-13 LLC . 08/17/2018 ..|. 12/09/2024 .. 971, v .. 4,971,938 ...l 4,971,938 ..
1999999. Joint Venture Interests - Common Stock - Unaffiliated 5,011,860 5,011,860 41,348,045 36,336,185 | 36,336,185
6099999. Total - Unaffiliated 5,011,860 5,011,860 41,348,045 36,336,185 | 36,336, 185
6199999. Total - Affiliated

6299999 - Totals

5,011,860

5,011,860 41,348,045 36,336,185 | 36,336,185
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912828-4V-9 ..... US TREASURY NOTES LA e 20,337,346 |...95.1260 |............. 16,647,050 |............. 17,500,000 |............ 18,868,681 [......ccevvvviries |oeeennea(371,937) [ v 00002 2.875 | 0.685 |FA ooee Jovvnnniininns 190,039 [..ooivvennnnn 503,125 |....01/04/2021 ...|....08/15/2028 ...
912828-6B-1 ..... US TREASURY NOTES .. LA .. 494,609 |...93.4930 |... 1. 500,000 |-eeennneeeeennnd97,581 [ 55 [ e 00022625 | 2.TA [FA s e 4,958 |... ... 13,125 |....03/04/2019 ...|....02/15/2029 ...
912828-YB-0 ..... US TREASURY NOTES .. LA ...88.7540 |... ....52,897,384 |.... 59,600,000 |.. ...60,012,544 [..oooiiiiiiiiiiins |oeeeennnn (85,708) [eueniiiiiiieees o el 1,625 | 1.469 [FA ...... ... 365,819 |[... .. 968,500 |....04/27/2021 ...|....08/15/2029 ...
912828-Y0-7 ..... US TREASURY NOTES .. LA ...95.4320 |...cconnnnnnns 8,588,880 |.... ....9,000,000 |......ccennnn 8,992,004 |...eniieeeeniines foreeeen 288 | e | 10625 | 1.674 | A0 ...... ... 25,048 |... .. 146,250 |....11/26/2019 ...|....10/31/2026 ...
912828-77-8 ..... US TREASURY NOTES .. LA ... 167,297,266 |...94.5710 |... .. 160,770,700 |.... . 170,000,000 |........... 168,830,624 |.......ccoevvvvvnn [ooeeeen . B45,775 oo o [0 12500 o 1.838 | ....... 1,067,120 |... 2,550,000 |....02/22/2022 ...|....01/31/2027 ...
91282C-AL-5 ... US TREASURY NOTES .. LA .... 29,681,641 [...89.9870 |... ....26,996,100 |.... ...30,000,000 |.. 129,872,933 ooeeeeeeeiiiieeee feeeeennn 45,897 e e 00020375 | 0.531 [MS ...... ... 28,743 |... .. 112,500 |....10/20/2020 ...|....09/30/2027 ...
912820-AV-3 ..... US TREASURY NOTES .. LA .... 54,531,641 [.. 81.8180 |... ... 44,999,900 |.... ...55,000,000 |.. 54,715,569 [ e 48,776 [ e 002202875 | 0.966 |IN ...... ... 62,483 |... .. 481,250 |....01/11/2021 ... |....11/15/2030 ...
91282C-BL-4 ..... US TREASURY NOTES .. LA . 79,524,797 |...82.5250 |... ....068,743,325 |.... ...83,300,000 |.............80,877,103 |..cevreuieeeeernnn o 373,201 oo e [ 1125 [ 1.626 ... 353,968 |... ....04/29/2021 ...|....02/15/2031 ...
912820-80-3 . US TREASURY NOTES LA 9,830,078 |...95.8070 |. ..9,580,700 |. 10,000,000 .0.854 . 16,989 ....03/29/2021 .. 02/28/2026
91282C-8S-9 . US TREASURY NOTES LA . 19,882,000 |...90.8210 |. .18,164,200 |. 20,000,000 .1.348 . 63,874 ....12/23/2021 .. 03/31/2028
91282C-BI-0 ..... [US TREASURY NOTES LA 9,975,781 [...95.5150 |. 10,000,000 ......0.800 . 12,845 ....06/27/2021 .. 04/30/2026 ...
91282C-BZ-3 ..... US TREASURY NOTES .. LA 119,795,703 |...90.5940 |... . . 120,000,000 |.. . 119,900,103 [.ooeeeeeiiiiiiees Joeeeeeee 29,000 feueeiiiiiiieeee foeeeeeieeeeeeeeen e 12250 | 1.275 ... 256,906 |... ...05/27/2021 ...|....04/30/2028 ...
912820-CB-5 ... US TREASURY NOTES .. LA .... 41,308,008 |...84.3640 |... .... 33,745,600 |.... ...40,000,000 |.. ...40,866,619 [....ooeevvnnnnens |oeeennnn (129,989) [oeeniiiiiiiiinnes oo Jeennn 1,625 | 1.270 ... 84,392 |... ....08/02/2021 ...|....05/15/2031 ...
91282C-CH-2 ..... US TREASURY NOTES .. LA .... 80,523,047 |...90.1020 |... ....72,081,600 |.... .. 80,000,000 |.. ...80,267 124 |ooeeiieiiiieee e (TASAT) [ o e 12250 | LIV ) R IO 2,762 |... ....07/07/2021 ...|....06/30/2028 ...
912820-CR-0 ... US TREASURY NOTES .. LA .... 64,904,688 |...89.0240 |... ....57,865,600 |.... ...65,000,000 |.. 64,949,473 |.oeeeeeiiiiiinins [ BT e [ 1022212000 1.022 [ ....... ... 272,011 |... ....08/24/2021 ...|....07/31/2028 ...
91282C-CV-1 ..... US TREASURY NOTES .. LA .. 149,272,266 |...89.1920 |... .. 133,788,000 |.... . 150,000,000 |........... 149,603,178 |...cevvueeeeennnn fonneennn 105,123 o o [ 1125 [ 1.199 ....12/23/2021 ...|....08/31/2028 ...
912820-CY-5 ..... US TREASURY NOTES .. LA ...89.3720 |... ....89,372,000 |.... . 100,000,000 |.. +..99,296,382 [.vieiiiininnnns foeeennnnn 181,674 [ o e 12250 | 1.444 ....10/25/2021 ...|....09/30/2028 ...
912820-CZ-2 ..... US TREASURY NOTES .. LA ...94.3690 |....covnnnnnns 9,436,900 |.... .. 10,000,000 |.. n9,949,040 [oooiiiiiiiiiieee e 28,769 e e 222202875 | 1.171 ...10/18/2021 ...|....09/30/2026 ...
91282C-DF-5 US TREASURY NOTES .. LA . ...89.5670 |... ... 22,391,750 |.... ...25,000,000 |.. ... 24,960,447 [oooiiiiiiiiiinnnns 9,988 [ e el 12375 | 1.417 ....11/26/2021 ...|....10/31/2028 ...
91282C-DJ-7 . US TREASURY NOTES LA . 71,283,691 |.. 81.7160 |. .60,878,420 |. 74,500,000 ...72,180,210 |.. .1.859 ....08/14/2022 .. 11/15/2031
912820-DL-2 . US TREASURY NOTES LA 152,161,773 |...89.8130 |. 135,976,882 . 151,400,000 . 151,836,645 |.. .1.424 ....12/28/2021 .. 11/30/2028
91282C-DP-3 ..... [US TREASURY NOTES LA 201,408,398 |...89.1720 |. 183,426,804 . 205,700,000 . 203,173,863 |.. .1.694 ....01/19/2022 .. 12/31/2028
91282C-DY-4 . US TREASURY NOTES LA 193,977,539 |...84.1090 |. 172,423,450 . 205,000,000 . 196,765,279 |.. .2.493 ....04/26/2022 .. 02/15/2032 ...
91282C-EB-3 . US TREASURY NOTES LA 213,479,883 |...90.5710 |. 199,256,200 |. . 220,000,000 . 215,957,178 |.. ......2.340 1,401,588 ...08/29/2022 .. 02/28/2029 ...
91282C-ED-9 ... US TREASURY NOTES .. LA ...6,143,730 |...99.4960 |.............. 6,268,248 |.... ....6,300,000 |........cceen 6,288,610 |.oevvenvvviinnnns foeeennnn 54,499 | e | 1750 2.638 e 32,892 ... .. 110,250 |....04/12/2022 ...|....03/15/2025 ...
91282C-EE-7 ..... US TREASURY NOTES .. LA . 97,755,469 |...92.2900 |... ....92,290,000 |.... . 100,000,000 |.............98,573,814 |..coomeierreenin o 311,836 [ e [ 2,375 [ 2.7 ...606,799 |... 2,375,000 |....04/27/2022 ...|....03/31/2029 ...
91282C-EH-0 ..... US TREASURY NOTES .. LA ...99.5340 |... .. 1,000,000 |...ooiiiennnnnnnn999,778 |ooiiniiiiiiiiiinn e 594 [ e [ 2,625 oLl 2.688 | A0 s erenniiiiiiinnns 5,625 |... ... 26,250 |....04/27/2022 ...|....04/15/2025 ...
91282C-EP-2 ... US TREASURY NOTES .. LA .... 48,874,233 |...89.8100 |... ....44,905,000 |.... ...50,000,000 |.............49,127,598 |.....oeerreeeennn Joneeenn 103,609 [ooeevinniiiiiiins e [ 2,875 [l 3142 [MN ...... ... 186,637 |... .. 1,437,500 |....06/29/2022 ...|....05/15/2032 ...
912820-EV-9 ..... US TREASURY NOTES .. LA .... 35,076,563 |...95.4230 |... .... 33,398,050 |.... ...35,000,000 |.. ...35,051,104 [ooveiiiininnens oeeeennnn (10,407) [ o 000032250 | 3.215 .. 1,137,500 |....06/29/2022 ... |....06/30/2029 ...
91282C-FF-3 ..... US TREASURY NOTES .. LA ... 247,468,828 |...88.6830 |... ...240,330,930 |.... 1. 252,040,651 [.ooeeeeeniiiieees e 2,101,718 [ e [0002.750 | 3.815 .. 7,452,500 |....11/08/2022 ...|....08/15/2032 ...
912820-FJ-5 . US TREASURY NOTES LA . 61,571,094 |...94.7190 |. .61,567,350 |. ...62,588,696 |.. .4.005 2,031,250 |....09/28/2022 .. 08/31/2029 ...
91282C-FL-0 ..... US TREASURY NOTES LA . 59,125,000 |...97.8250 |. .58,695,000 |. 59,372,253 .4.118 2,325,000 |....10/24/2022 .. 09/30/2029 ...
912820-GB-1 US TREASURY NOTES LA . 91,846,875 |...97.6960 |. .87,926,400 |. ...91,371,926 .3.539 3,487,500 |....01/17/2023 .. 12/31/2029 ...
91282C-GJ-4 . US TREASURY NOTES LA 151,127,734 |...95.9380 |. 148,703,900 |. . 155,000,000 . 152,063,583 |.. .3.914 5,425,000 |....02/21/2023 .. 01/31/2030
912820-G0-8 . US TREASURY NOTES LA . 51,648,438 |...98.1490 |. .49,074,500 |. 50,000,000 ...51,260,224 |.. ... 3,462 2,000,000 |....08/17/2023 .. 02/28/2030 ...
912820-GS-4 ... US TREASURY NOTES .. LA .... 25,029,102 |...96.3750 |... .... 24,093,750 |.... ...25,000,000 |.. 125,021,893 |oeeeeeeiiiieeee feeeeennen (3,906) [eeeeeeeeiieeee [oeeeeeiieeeeeenn 0nn.3.625 | 3.606 |MS ...... ... 231,542 |... .. 906,250 |....04/18/2023 ...|....03/31/2030 ...
912820-GT-2 ..... US TREASURY NOTES .. LA ... 120,517,580 |...97.9420 |... .. 117,530,400 |.... . 120,000,000 |.. .. 120,342,881 .o | (99,767) [ o 00002 3.625 | 3.530 MS ...... 1,111,401 |... .. 4,350,000 [....04/18/2023 ...|....03/31/2028 ...
91282C-GZ-8 ..... US TREASURY NOTES .. LA .... 64,368,945 [...95.6950 |... ....62,201,750 |.... ...65,000,000 |.. 64,498,158 |.....coovviiiiiies e 82,983 [ e 2222232500 .. 3.659 (A0 ...... ... 389,641 |... .. 2,275,000 [....05/26/2023 ...|....04/30/2030 ...
912820-HF-1 ..... US TREASURY NOTES .. LA .... 59,531,836 |...96.7890 |... ....58,073,400 |.... .. 60,000,000 |.............59,623,773 |...covvvirrrinnnn foveeeennnn 61,100 [oeiiiniiiiiiiiis o [0 82750 ot 3.879 [MN ...... ... 197,802 |... 2,250,000 |....06/23/2023 ...|....05/31/2030 ...
91282C-H2-7 ... US TREASURY NOTES .. LA ... 24,941,161 [...99.3100 |... ....24,827,500 |.... ...25,000,000 |.. 024,951,699 o e 8,065 [ e [ 4125 4.183 (W ....... ... 431,556 |... .. 206,250 |....12/12/2024 ...|....07/31/2028 ...
91282C-HR-5 ..... US TREASURY NOTES .. LA ...286,901,163 |...97.9020 |... ...285,384,330 |........... 291,500,000 |.. .. 287,581,383 [.ooeeiiiiiiiiees | 524,649 [ s 10022242000 ..l 4212 ....... ... 4,879,457 |.......... 10,330,000 |....06/27/2024 ...|....07/31/2030 ...
91282C-Hii-4 ... US TREASURY NOTES .. LA ... 258,713,330 |...98.4610 |... ...259,346,274 |........... 263,400,000 |.. 259,463,352 [..oeeeeeniiiieeen Jeeennnns 594,624 |..oovveiiieeenis e | 4125 | 4.425 |FA ...... .. 3,691,784 |.......... 10,452,750 |....12/12/2024 ...|....08/31/2030 ...
912820-HZ-7 ..... US TREASURY NOTES .. LA ... 204,775,904 . 100.9290 |... .. 196,508,763 |.... . 194,700,000 |........... 204,375,918 [.....oovvvrrrnnnnn |oeeeens (399,986) |...oooeeeeveeeeens fovviiiiiiiiiininns [0l 4625 |l 3.657 MS ...... 2,300,696 |... 4,271,188 |....12/12/2024 ...|....09/30/2030 ...
91282C-JF-9 . US TREASURY NOTES LA . 46,137,150 |. 101.7980 |. .45,809,100 |. 45,000,000 ...46,121,659 |.. ..(15,491) |. ......4.162 815,725 e ....12/12/2024 .. 10/31/2028 ...
912820-JG-7 ..... US TREASURY NOTES .. 1AL ... 360,377,500 |. 102.2070 |... ...357,724,500 |........... 350,000,000 |. 359,635,775 |...vvvvvvvnnnninnn oveenns (741,725) |.oveeeeeeeeeeeeees foviiiiiiiiiniinnnn | 4,875 |0, 4.334 A0 ...... .2,922,307 |... .. 8,531,250 [....06/27/2024 ...|....10/31/2030 ...
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SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

L'oL3

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
91282C-M-4 ... US TREASURY NOTES A 331,793,369 |...99.6360 |........... 328,798,800 |........... 330,000,000 |....ceunnn.s 331,551,913 |evvveiiiiiiiis oo (214,384) | e | 4375 4283 [MN ... [oeeeinnnnns 1,269,231 [...oennnns 14,000,000 |....12/12/2024 ...|....11/30/2030 ...
91282C-Jii-2 ... US TREASURY NOTES .. A 519,339,844 |...98.6300 |... . 525,000,000 |........... 520,238,040 |...ccevuveeeeennnn foeeeennn 898,197 [ooeiiiiiiiiiiis o [oee0224.000 ... 4.244 1) ....... 8,788,043 |... .10,500,000 |....02/27/2024 ...|....01/31/2029 ...
912820-KC-4 ... US TREASURY NOTES .. A ...9,479,169 |...98.8650 |... ....9,160,000 |.............. 9,467,982 |..eevevvviinninns fovreeees (11,187) s e 42250 e 3.635 [FA ...... ... 132,276 |... ....10/02/2024 ...|....02/28/2031 ...
91282C-KD-2 ... US TREASURY NOTES .. A ... 731,455,031 [...99.5330 |... 1. 729,700,000 |........... 731,169,914 |ooooeeeeeinniins o (285, 117) | e [ 40250 . 4.195 [FA ...... .. 10,537,311 |... . ...08/26/2024 ...|....02/28/2029 ...
912820-KG-5 ..... US TREASURY NOTES .. A ...631,218,093 |...99.0170 |... .... 638,100,000 |........... 631,428,967 |......ocevevvnens [oerrnnnn210,875 |oevneniiiiiiiins i 4125 4.3 [MS ...... .. 6,725,031 |... .. 3,217,500 |....12/27/2024 ...|....03/31/2029 ...
912820KT-7 ..... US TREASURY NOTES .. A ...461,840,174 [. 100.4780 |... ... 457,600,000 |........... 461,435,178 |.....coeeeemenens [oeeeeenn(404,996) |oovveeneeecinns [ el 42500 ..o 4.289 [MN ...... 1,810,286 |... .. 9,891,000 [....12/12/2024 ...|....05/31/2029 ...
912820-KU-4 ... US TREASURY NOTES .. A ... 237,235,050 . 100.8210 |... . veveennns. 225,000,000 |.. .. 236,820,170 [.oeeviieniinnes Joeeennn (414,880) [oenniiiiiieees oo [eennn 40625 |l 3.696 [MN ...... ... 914,835 |... .. 4,856,250 |....12/12/2024 ...|....05/31/2031 ...
91282CKW-0 ..... US TREASURY NOTES .. A .... 50,445,313 [...98.7430 |... ....49,371,500 |.... ...50,000,000 |.. 50,422,957 |eeeeeeeeeennins foeeeeen (22,856) | [ [l 40250 . 4.100 | D ....... e 5,870 |... .. 1,062,500 |....07/29/2024 ...|....06/30/2031 ...
912820-KX-8 ..... US TREASURY NOTES A 402,719,727 |...99.4460 |. .. 397,784,000 |. . 400,000,000 . 402,510,865 |.. .4.0% . 46,961 8,500,000 |....07/29/2024 .. 06/30/2029
91282C-LC-3 . US TREASURY NOTES A 547,641,406 |...98.4150 |. 531,441,000 |. . 540,000,000 ..547,139,854 |.. .3.683 9,039,130 ....08/28/2024 .. 07/31/2029
91282C-LK-5 . US TREASURY NOTES A 516,312,539 |...96.8250 |. . 513,800,000 . 516,208,759 |.. ......3.515 6,073,451 ....00/26/2024 .. 08/31/2029 ...
91282C-LN-9 ... US TREASURY NOTES .. A ...667,986,773 |...96.2190 |... . reveennn.. 674,800,000 |........... 668,223,280 |...ccevuiiiiiiinnn Jorennnnnn 236,507 [oeiiiiiiiiiiiiis s 2002228500 ...l 3.724 6,034,269 |... ....10/22/2024 ...|....09/30/2029 ...
91282C-LR-0 ..... US TREASURY NOTES .. A 461,952,495 |...98.8480 |... 458,259,328 |........... 463,600,000 |........... 461,972,907 [......cccooevivens |oerennnnnn 20,412 [ooiiiiiiiiiiinnnns v e 4125 | 4.205 .3,275,29 |... ....12/12/2024 ...|....10/31/2029 ...
91282C-MA-6 ..... US TREASURY NOTES .. A 1,539,366,816 |...98.8640 |... ,526,064,704 |.........1,543,600,000 |.........1,539,345,546 |........ccoeveeenn Jounnneenn (21,270) [ooeeeinniiiiiis oo [ 4125 [ 4.187 5,597,670 |... e [---.12/30/2024 ... )....11/30/2029 ...
91282C-MD-0 ... US TREASURY NOTES A 436,824,191 ...99.9500 |............ 436,881,450 |........... 437,100,000 |........... 436,824,002 |......ocoevnnnnne fovvvennnenn (189) | fovvviiiinninns e 4375 )i 4.389 [ D oo i 67,933 |.ivviiiiiiiiiiis ....12/31/2024 ...|....12/31/2029 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 11,731,016,088 [ XXX 11,399,409,029 11,771,860,000 11,747,377,902 5,920,578 XXX XXX XXX 91,719,007 166,261,938 XXX XXX
0109999999. Total - U.S. Government Bonds 11,731,016,088 | XXX 11, 399,409,029 11,771,860,000 11,747,377,902 5,920,578 XXX XXX XXX 91,719,007 166,261,938 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
196480-EV-3 ..... COLORADO ST HSG & FIN AUTH .. 2. .. 1.AFE ..|... ...96.7590 |.....counnnnns 1,659,417 |.... 1,715,000 |.. .... 1,757,068 ....10/18/2019 ...|....05/01/2050 ...
477854-AA-1 ..... MACARTHUR FOUNDATION .. 2 1AFE .. ...79.3840 |. .. 3,850,124 |. .4,850,000 .4,788,200 |.. ....11/04/2020 ..
60637B-KZ-2 ..... MISSOURI ST HSG DEV COMMN . 2 .1.BFE .. ...99.9360 |. ..429,725 |. .433,881 |.. ...03/11/2016 .. .
612120-BB-0 ..... MONTANA ST BRD OF HSG SF MTGE . 2 ... .. 1.BFE ..|... .. 162,648 |...99.4800 |... ....156,026 ....09/10/2015 ...|....12/01/2042 ...
639681-0C-6 ..... NEBRASKA ST INV SF HSG REV .. 2. .. 1.AFE ..|... 3,937,931 |...98.8450 |... .. .... 3,765,812 ...08/23/2017 ...|....03/01/2040 ...
647200-2F-0 ..... NEW MEXICO MTG FIN AGY 2 ... .. 1.AFE ..|... ... 32,218 ]...99.9510 |... ...30,000 |.. ....12/06/2013 ...|....03/01/2044 ...
647200-4R-2 ..... NEW MEXICO MTG FIN AGY 2. .. 1.AFE ..|... ...98.9070 |... ... 780,000 |.. ... (3,102) |. M ...... ....03/16/2016 ...|....03/01/2046 ...
64971X-83-3 ..... NEW YORK CITY NY TRANSITIONALF ... .. 1.AFE ..|... . ...95.4540 |... .... 15,272,640 |.... 16,000,000 |.. ...16,004,949 . (1,184) ). FA ...... ....08/30/2022 ...|....02/01/2029 ...
64971X-84-1 ..... NEW YORK CITY NY TRANSITIONALF ... .. 1.AFE ..|... .... 17,056,950 |...94.5030 |... ....16,085,510 |.... .. 17,000,000 |.. ... 17,037,992 .. (6,781) . FA ... . ....03/30/2022 ...}|....02/01/2030 ...
64971X-85-8 ..... NEW YORK CITY NY TRANSITIONALF ... .. 1.AFE ..|... .. 17,037,570 |...93.3510 |... ....15,869,670 |.... .. 17,000,000 |.. ...17,026,323 FA ...... ..612,000 |....03/30/2022 ...|....02/01/2031 ...
677560-UY-1 ..... OHIO ST HSG FIN MTG REV ... .. 1.AFE ..|... . 100.4210 |... .. 2,234,367 |.... 002,262,730 [oieiiiiiiiinines e (24,645) [ e [e000.4.500 ... 2,362 | NS L ..100,125 |....03/14/2017 ...|....03/01/2047 ...
677560-UZ-8 ..... OHIO ST HSG FIN MTG REV 1AFE .. . 100.1780 |. ..661,175 |. 670,501 |.. ...03/14/2017 .. 03/01/2047
708796-2J-5 ..... PENNSYLVANIA HSG FIN . .1.BFE .. ...99.7990 |. ..214,568 |. .215,000 |.. ....03/24/2016 .. 10/01/2041
95662M1-2Y-5 ..... WEST VIRGINIA ST HSG .... .. 1.LAFE .. ...99.6100 |. 500,000 |-eeerrmmnneeeeennn foenneeeeeenennans N ....09/11/2015 .. 05/01/2025
976890-EL-6 ..... WISCONSIN HSG & ECONOMIC DEV .1.CFE .. ...99.1870 |. .658,042 |.. (3,868) |. ....09/21/2016 .. 09/01/2046 ...
983220-LL-9 ..... WYOMING ST CMNTY DEV AUTH HSGR .. 1.BFE ..|... ...99.4620 |... ....367,595 o foeeeeennn. (2,745) | ...09/09/2016 ...|....12/01/2038 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations XXX 66,468,835 (76,478) XXX XXX
313921-68-9 ..... FNW GT 2001-T10 A2 PT ... N .. 1.AFE ..|... 647,689 |. 101.0510 |... ... 641,870 ... (6,789) | ...03/19/2003 ... |....12/25/2041 ...
313921-6F-0 ..... FNW 2001-W3 A v [ e e |4 1AFE .. . 17,979 [...99.4290 |. ..16,648 |.. ... (544) |. ....02/01/2006 .. 09/01/2041 ...
31392C-15-0 ... FNI 2002-W1 2A ... e foee s 4 .........|.-1.BFE ..|... .. 119,166 |...99.0220 |... ....109,345 .. (1,349) [ ...03/01/2010 ...|....02/25/2042 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 784,834 [ XXX 726,490 721,433 767,863 (8,682) XXX XXX
3137F4-D6-6 ..... FHUS 2018-K074 X1 10 .... | 1.AFE ..|... .. 5,021,761 ....0.8530 |..ceuunnnnnnns 1,595,130 |.... .... 1,689,482 (512,452) |. ....03/22/2018 ...|....01/25/2028 ...
3137F4-X9-8 ..... FHS 2018-K075 X1 10 .... L 1LAFE ..|.. .. 7,466,603 )....0.4280 |.............. 2,218,932 |.... .... 2,362,667 (667,877) [. ...04/19/2018 ...|....02/25/2028 ...
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3137F6-2P-1 ..... FHUS 2020-K118 X1 10 woevveniiiiiiiiiieiiiiiiencceeins foee e | s 4 s LLAFE L 15,795,765 |....4.3000 |.............. 8,487,995 |..oovviiiiiiiiiiiiiiiieins feeeeeeeinnn 9,213,535 [ovvvviiiiiiiiiinn |oens (1,568,249) [..vvnnnniiiiiiies e e 0.953 |...... 3.822 [MON ..ooe [oovvinninnnns 156,762 |........... 1,977,218 |....10/21/2020 ... |....09/25/2030 ...
3137F6-GV-3 ..... FHUS 2020-K119 X1 10 .... 4 | LA FE L . 17,233,610 |....4.1620 |..coeennneeee. 9,319,338 |.... .. 10,081,618 |oeeeeeeeeieees [oees (1,725,194) |- veeeeeeeeeees oo e 0.925 |...... 3.929 | MON ..... ... 172,581 |... 2,180,777 |....11/03/2020 ... |....09/25/2030 ...
3137FA-WU-8 ..... FHLMC 2017-K067 X1 10 ... 4 [ TAFE L .. 4,718,685 |....1.1940 |.............. 1,154,413 |.... 1,280,133 [ e (468,676) [....ovvvvnniinins Joeeeeeeeeees o 0.564 |..... 10.407 | MON ..... ... 45,409 |... ..613,041 |....09/26/2017 ...|....07/25/2027 ...
3137FG-62-3 ..... FHUS 2018-K077 X1 10 .... 4 | LA FE L .... 13,165,376 |....0.4560 [.............. 4,361,360 |.... e 4,486,358 | | (1,210,660) |-eevvvmneeeeennnn feeeeeeeiiiieeee oeeees 0.119 |..... 10.050 | MON ..... .... 94,476 |... .. 1,826,698 |....06/18/2018 ...|....05/25/2028 ...
3137FP-JJ-5 ... FHUS 2019-K099 X1 10 .... e |4 | LAFE L .... 16,817,830 [....3.3530 [..c.oeerennnn 7,603,649 |.... .. ....8,138,869 R (1,671,161) |. RPN RN 0.881 |...... 4.731 [MON ..... ...2,133,755 |....10/25/2019 ...|....00/25/2029 ...
3137FQ-4B-6 ..... FHUS 2019-K101 X1 10 tevveeniiiiiniineeeeeeiieeeeeeenns foee ven [ nnnens 4 . L LAFE 9,661,930 [....3.2300 [.....ccoeunnnt 4,436,741 |eoennneeeeeeniineeeeee ferneeeeeennns 4,787,668 |eevveeeeeeennnn foaeeees (956,183) |---neeeeemmnnens foreeemmnmiinieeene Jeennd 0.831 |...... 4.673 [MON ..... [oeeeeeeennen 95,132 |oieeeniies 1,221,039 |....11/21/2019 ...|....10/25/2029 ...
0839999999. Subtotal - Bonds - U.S. Special Revenues - Commercial Mortgage-
Backed Securities 89,881,560 | XXX 39,177,558 41,990,330 (8,780,452) 832,342 11,687,323 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 157,726,343 | XXX 102,260, 196 66,976,433 109,227,028 (8,865,612) ,702,015 14,006, 129 XXX XXX
023608-AG-7 ..... AMEREN CORPORATION ... N2 e 2B FE L ...98.6600 |.......eennnn. 2,555,294 |.... ....2,590,000 |.. .... 2,553,297 ... 30,957 | . 35,713 |... ... 94,535 |....03/16/2023 ...|....02/15/2026 ...
023608-AJ-1 ..... AMEREN CORPORATION ... 2 e [ 2B FE L ...91.2590 |.....oonnnnnns 9,125,900 |.... .. 10,000,000 |.. 09,985,303 [oeniiiiiiinens [ 2,132 | ... 161,389 |[... .. 350,000 |....03/31/2020 ... |....01/15/2031 ...
025816-CP-2 ..... AMERICAN EXPRESS CO ... N2 e | LFFE L L.97.0410 |ooeeeennnnnnns 9,704,100 |.... .. 10,000,000 |.. ....9,481,697 .... 53,167 |... .. 330,000 |....09/27/2023 ...|....05/03/2027 ...
025816-DB-2 ..... AMERICAN EXPRESS CO ... 2 e | LFFE L . 103.0980 |... ....10,309,800 |.... .. 10,000,000 |.. ...10,105,040 .... 91,000 |... ..585,000 |....03/15/2023 ...|....11/06/2027 ...
026650-DZ-1 ..... AMERICAN HONDA FINANCE o LG FE L ...94.5240 |.............. 4,726,200 |.... .5,000,000 |.. .... 4,998,646 e 20,222 |... ... 65,000 |....09/07/2021 ...|....09/09/2026 ...
03027X-AJ-9 ..... AMERICAN TOWER CORP ... 2 .2.BFE .. ...99.4890 |. .. 4,296,930 |. .4,319,000 . 4,324,730 |.. (6,245) |. L7179 ....03/28/2018 .. 02/15/2026
03027X-CE-8 ..... AMERICAN TOWER CORP 2 .2.BFE .. . 14,974,200 |. 102.6590 |. . 15,398,850 |. 15,000,000 14,980,870 |.. . 7,091 111,167 ....09/12/2023 .. 11/15/2028
03073E-AT-2 ..... CENCORA INC .. 2 L2.AFE .. . 29,937,900 |...86.7360 |. .26,020,800 |. 30,000,000 29,958,563 |.. ..5,953 |. 238,500 ....03/25/2021 .. 03/15/2031 ...
031162-DR-8 ..... AMGEN INC .... N2 e [ 2.AFE L ...99.2620 |....coouunnnns 9,926,200 |.... .. 10,000,000 |.. ....9,972,339 ... 173,542 |... ...02/15/2023 ...|....03/02/2033 ...
036752-AR-4 ..... ELEVANCE HEALTH INC .. 2 e [ 2AFE L ...96.3090 |.......ounnnns 9,630,900 |.... .. 10,000,000 |.. ....9,789,124 ... 44,167 |... ....02/22/2023 ...|....03/15/2026 ...
037389-BC-6 ..... AON CORP N2 e [ 2.AFE L ...94.9520 |....coonnnnnns 4,747,600 |.... ....5,000,000 |.. .... 4,704,269 ... 30,729 |... ....02/23/2023 ...|....05/02/2029 ...
03740L-AG-7 ..... AON CORP/AON GLOBAL HOLD .. 2 e [ 2AFE L ...99.5570 |.....oounnnnns 6,631,492 |.... .6,661,000 |.. ....6,657,514 ... 121,758 |... ...02/23/2023 ... |....02/28/2033 ...
04316J-AL-3 ..... ARTHUR J GALLAGHER & CO ... N2 e 2B FE L ...99.5410 |... .... 15,428,855 |.... 15,500,000 |.. ...15,483,835 ... 25,058 |... ....12/12/2024 ...|....12/15/2029 ...
04636N-AA-1 ..... ASTRAZENECA FINANCE LLC ... 2 e | LFFE L ...95.5880 |.......eennnns 9,558,800 |.... .. 10,000,000 |.. .... 9,996,345 .... 11,000 |... ....06/25/2021 ...|....05/28/2026 ...
06406R-BL-0 ..... BANK OF NY MELLON CORP ... 2 e | 1D FE L . 102.6570 |... ....10,265,700 |.... .. 10,000,000 |.. .. 10,000,000 ... 106,370 |... ...10/18/2022 ...|....10/25/2028 ...
097023-CY-9 ..... BOEING CO 2. .. 2.CFE ..|... . ...98.5980 |.......ouunnns 4,929,900 |.... .5,000,000 |.. ....5,031,934 .l 42,917 | ....00/27/2024 ...|....05/01/2030 ...
110122-EF-1 BRISTOL-MYERS SQUIBB CO 2 1.FFE .. . 14,968,500 |. 100.4860 |. .15,072,900 |. 14,972,462 |.. ....02/14/2024 .. 02/22/2029
1248EP-CE-1 ..... | CCO HOLDINGS LLC . 2 .3.CFE .. 8,487,500 |...89.7600 |. .. 7,629,600 |. 7,629,600 .(30,482) |. ....08/14/2020 .. 08/15/2030
125523-CS-7 ..... | THE CIGNA GROWP ..... 2 L2.AFE .. . 19,981,200 |...99.8490 |. .19,969,800 |. 19,982,439 ....02/28/2023 .. 03/15/2033
15189X-BD-9 ..... | CENTERPOINT ENER HOUSTON -2 1FFE .. 4,994,400 |. 101.2150 |. ..5,060,750 |. 4,995,373 ....00/13/2023 .. 10/01/2028 ...
15189Y-AG-1 ..... CENTERPOINT ENERGY RES .. .2 . 1.GFE .. . 24,920,000 |. 100.9590 |. .25,239,750 |. 24,945,471 ...02/21/2023 .. 03/01/2028 ...
164110-AK-7 ..... CHENIERE ENERGY PARTNERS .. 2 e [ 2.0 FE L .. 5,686,900 |...92.4710 |...ouunnnnnnns 4,961,069 |.... .... 5,531,265 ....09/20/2021 ...}|....03/01/2031 ...
21036P-BE-7 ..... CONSTELLATION BRANDS INC 2 e |- 2.CFE L.l ...92.0800 |....cevnnnnnns 2,489,843 |.... ....2,480,626 ....06/27/2024 ...|....08/01/2029 ...
21036P-BK-3 ..... CONSTELLATION BRANDS INC 2 e [ 2.0 FE L ...98.9980 |.......ounnnns 2,969,940 |.... ... 2,954,269 ...03/28/2024 ...|....05/09/2027 ...
21071B-AB-1 ..... CONSUMERS 23 SECURE FUND .. o | LA FE L . . 101.0090 |...ccvvvennnns 3,944,401 |.... . .. .... 4,052,377 ....09/26/2024 ...|....09/01/2030 ...
22822V-AB-T7 ..... CROWN CASTLE INC 2 e [ 2B FE L ...2,146,995 |...99.6250 |........c..... 2,186,769 |.... .2,195,000 |.. ....2,175,581 . 97,678 |....03/15/2023 ...|....02/15/2026 ...
22822V-8D-2 ... CROWN CASTLE INC ... 2 ... .. 2.BFE ..|... ... 19,932,200 . 101.9350 |... ....20,387,000 |.... ...20,000,000 |.. ...19,942,581 .. 1,104,444 |....12/04/2023 ... |....06/01/2029 ...
25746U-DG-1 DOMINION ENERGY INC 2 .2.BFE .. . 31,777,395 |...91.9820 |. . 29,526,222 |. 31,915,483 1,083,375 |....03/31/2020 .. 04/01/2030 ...
26442C-BA-1 ..... [DUKE ENERGY CAROLINAS ... 2 1.FFE .. 4,457,100 |...89.0050 |. .. 4,450,250 |. 4,622,176 122,500 |....05/23/2022 .. 02/01/2030
26442U-AN-4 ..... [DUKE ENERGY PROGRESS LLC 2 1FFE .. 4,986,850 |...89.5380 |. .. 4,476,900 |. 4,989,929 170,000 |....03/14/2022 .. 04/01/2032
2936411-BP-2 . ENTERGY LOUISIANA LLC ... 2 1.FFE .. . 15,191,898 |...98.3480 |. .14,998,070 |. 15,192,746 vev |--..08/06/2024 .. 09/15/2034 ...
204429-AR-6 . |EQUIFAX INC .......... 2 .2.BFE .. ...97.9820 |. .. 3,282,397 |. .3,278,021 |.. . 87,100 |....03/16/2023 .. 12/16/2025 ...
30040W-AT-5 ..... EVERSOURCE ENERGY .. 2 e 2B FE L . 101.3030 |... .... 25,325,750 |.... . ...24,964,982 1,362,500 |....03/01/2023 ... |....03/01/2028 ...
337738-AT-5 ..... FISERV INC ..viiiiiiiieiiiiiiiie e [een e 2 e [ 2B FE L L.97.7980 [ooeeieiiinnnns 9,779,800 |.... .. 10,000,000 |.. .... 9,999,849 .. 320,000 |....06/10/2019 ...|....07/01/2026 ...
337738-BD-9 ..... FISERV INC ... JUTT ceeenn |2 e | 2.BFE L. . . 101.5760 |... ....30,472,800 |.... ...30,000,000 |.. ...29,982,833 . 1,635,000 |....02/27/2023 ...|....03/02/2028 ...
337738-BE-7 ..... FISERV INC ...iiiiiveiiiiiiiiiiiiiiiininnnesinnnnnnnnens fone vee | onnnens 2 e L2BFE e 9,978,800 |. 101.2820 |............. 10,128,200 |............ 10,000,000 |.............. 9,980,984 |.....ooovvvvennnns foorevnnn 1,708 i oo 100...5.600 |, 5628 [MS L. el 185,111 [ 560,000 |....02/27/2023 ... |....03/02/2033 ...
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341081-GK-7 ..... FLORIDA POWER & LIGHT CO ....oeevvvvnneeeiiinineiecenns foun e LADFE L 22,970,100 |. 100.9600 |............. 23,220,800 |...eennnnnens 23,000,000 |..eevvunnnnns 22,979,082 |eevveniiiiiiiiis foreiiiiiinns LS T72° 1 N R R RN 5.050 |...... 5.078 |AD wevve Jovvnnniiinns 290,375 |...cevennns 1,161,500 |....02/28/2023 ...|....04/01/2028 ...
361841-AS-8 ..... GLP CAPITAL LP / FIN 1 weeeeeiieiieeee e feen e |- 2.CFE ..|... .. 6,873,720 |. 105.8580 |.............. 7,410,060 |.... .7,000,000 |.. 1 ..6,883,421 | [ 9,441 e oo e 6.750 |...... 7.003|dD ....... .. 39,375 ... .. 484,313 |....11/15/2023 ...|....12/01/2033 ...
S733IN-AN-1 ... GEORGIA-PACIFIC LLC |- 1.GFE L . 39,982,800 |...94.9830 |... .... 37,993,200 |.... 40,000,000 |.. 039,995,526 o.eniiiiiiininnens fovvvinnnnnn 3161 Lo e e 0.950 |...... 0.958 [MN ...... ... 48,556 |... .. 380,000 |....11/16/2020 ...|....05/15/2026 ...
40139L-BG-7 ..... GUARDIAN LIFE GLOB FUND .- 1.BFE ..|... .... 10,155,200 . 102.1440 |... ....10,214,400 |.... .. 10,000,000 |.. ...10,098,346 |....oeeeevniiieee foeeeennn (32,046) [ouneeieiiiieees o e 5.550 |...... 5.167 |AO ...... e 97,125 ... ....08/15/2023 ...|....10/28/2027 ...
404119-CA-5 ..... HCA - THE HEALTHCARE COMPANY .. |- 2.CFE ... .... 20,556,940 |...90.8200 |... ....18,708,920 |.... ...20,600,000 |.. 220,579,301 [oeieiiiiiiinnes v 1,821 Lo e e 3.500 |...... 3.513[MS ...... ... 240,333 |... ....01/31/2022 ...|....09/01/2030 ...
446413-AL-0 ..... HUNTINGTON INGALLS INDUST . |- 2.CFE ..|... ...7,636,962 |...96.0200 |.............. 7,405,062 |.... .7,712,000 |.. e 7,680,935 [oeieieiiiiieee e 9,869 [ e e 3.483 |...... 3.629 (D ....... ... 22,384 ... ...03/30/2020 ...|....12/01/2027 ...
44891A-DB-0 ..... HYUNDAI CAPITAL AMERICA ... - 1.GFE ... . 14,974,950 |. 100.7720 |... ....15,115,800 |.... 15,000,000 |.. 14,978,815 [ i 3,865 [ e e 5.275 |...... 5.336 (D ....... .. 15,385 |[... ...06/18/2024 ...|....06/24/2027 ...
44891A-DF-1 ..... HYUNDA| CAPITAL AMERICA ... .. 1.G FE ..|... ...9,292,002 |...98.3670 |...euunnnnennn 9,148,131 |.... .9,300,000 |.. e 9,292,135 [ e 138 [ e e 4.300 |...... 4.331 ....00/23/2024 ...|....09/24/2027 ...
548661-EP-8 ..... Low ...... L2.AFE .. . 24,995,350 |. 100.1680 .25,042,000 |. .4.800 |......4.807 ,200,000 |....03/28/2023 .. 04/01/2026
55336V-BR-0 . MPLX LP .2.BFE .. . 10,128,178 |...96.5480 |. ..9,799,622 |. 1750 |......1.791 177,625 |....08/11/2020 .. 03/01/2026
571748-AZ-5 ..... MARSH & MCLENNAN COS INC .1.GFE .. . 19,259,591 |...99.0570 |. .19,789,607 |. .3.750 |......5.037 749,175 |....02/23/2023 .. 03/14/2026 ...
571903-AU-3 ..... MARRIOTT INTERNATIONAL INC .. .. 2.BFE ..|... ...2,949,614 ...99.7470 |...ouennnneen. 3,022,334 |.... 03,020,939 [oeiieiiiiiieee foeeeeeen 0,547 s e e 3.750 |...... 5.163 .. 113,625 |....03/15/2023 ... |....03/15/2025 ...
592179-KD-6 ..... MET LIFE GLOB FUNDING | evvvvniiviiiiiiniiiiiniineeens foan e I .. 1.DFE ..|... .... 10,109,500 . 100.3940 |... ....10,039,400 |.... . . ...10,041,282 [oeiiiiiiiiinens e (38,974) | o e 5.000 |...... 4.578 ..500,000 |....03/14/2023 ...|....01/06/2026 ...
62954H-BE-7 ..... NXP BV/NXP FDG/NXP USA ... N2 e [ 2.AFE L .. 15,485,751 |...99.0260 |... .... 15,524,306 |.... ...15,677,000 |.. ...15,530,408 |.....cceevriiieee foeeeeennn 44,657 e e e 4.400 |...... 4.807 .. 548,944 |....09/11/2024 ...|....06/01/2027 ...
637639-AH-8 ..... NATIONAL SECS CLEARING .. 2 e [ 1B FE L . 101.0220 |... ....10,102,200 |.... .. 10,000,000 |.. 9,876,867 [oiiiiiiiiiiiiins e 38,085 [ o e 5.100 |...... 5.565 ..510,000 |....09/22/2023 ... |....11/21/2027 ...
6533%K-CN-8 ... NEXTERA ENERGY CAPITAL . N2 e [ 2.AFE L . 100.1870 |... ....10,018,700 |.... .. 10,000,000 |.. e 9,993,941 [ o895 [ e e 5.000 |...... 5.012 ....02/06/2023 ...|....02/28/2030 ...
67103H-AJ-6 ..... O'REILLY AUTOMOT ... 2 e [ 2B FE L ...96.1400 |......oonnnnns 7,596,983 |.... 1,729,858 e e 21,694 L e e 4.200 |...... 4.667 ....03/12/2024 ...|....04/01/2030 ...
68389X-CC-7 ..... ORACLE CORPORATION . N2 e 2B FE L . ...96.3990 |...coovnunnnns 4,819,950 |.... 84,999,348 | e 486 [ e e 1.650 |...... 1.660 ...08/22/2021 ...|....08/25/2026 ...
70450Y-AD-5 ..... PAYPAL HOLDINGS INC ... 2. .. 1.G FE ..|... .... 19,950,400 |...96.8580 |... ....19,371,600 |.... . ..19,986,312 [oiiiiiiiiiiiens el 7,298 [ e e 2.650 |...... 2.689 ....09/19/2019 ...|....10/01/2026 ...
718547-AT-9 ..... PHILLIPS 66 CO ... 2 L2.AFE .. . 11,473,320 |. 100.8150 |. 11,593,725 |. 11,500,000 11,483,176 |.. .4.950 |......5.003 ....08/27/2023 .. 12/01/2027
75513E-C0-2 . RTX Corp .. 2 L2.AFE .. . 13,996,080 |. 100.3420 |. .14,047,880 |. 14,000,000 13,997,491 |.. .5.000 |......5.010 ....02/23/2023 .. 02/27/2026
758750-AL-7 ..... REGAL REXNORD CORP . .. 2.CFE .. 4,969,698 |. 100.9020 |. ..5,045,100 |. .5,000,000 . 4,980,524 |.. .6.050 |......6.407 ....05/01/2024 .. 02/15/2026
78409V-BF-0 ..... S&P GLOBAL INC ... .1.GFE .. 8,420,641 |. 100.1440 |. ..7,600,930 |. .7,590,000 .8,136,401 |.. .(155,299) |. 4,750 |......2.487 ....02/28/2023 .. 08/01/2028 ...
78409V-BG-8 ..... [S&P GLOBAL INC ... . 1.GFE .. . 10,776,537 |...97.8040 |. ..9,780,400 |. 10,000,000 10,547,636 |.. .(124,826) |. .4.250 |......2.821 . 70,833 ...02/28/2023 .. 05/01/2029 ...
835495-AR-3 ..... SONOCO PRODUCTS CO . |- 2.CFE ... ...9,974,450 |...97.3830 |...oeunnnnnnns 9,738,300 |.... .. 10,000,000 |.. ....9,975,139 4.600 |...... 4.659 [MS ...... ... 130,333 |... ....00/27/2024 ...|....09/01/2029 ...
852060-AD-4 ..... SPRINT CAPITAL CORP ... o 2B FE Ll .... 33,703,750 . 106.1480 |... ... 33,967,360 |.... ...32,000,000 |.. ...33,208,380 6.875 |...... 5. 770 |IN ...... 281,111 | ....02/17/2023 ...|....11/15/2028 ...
857477-BY-8 ..... STATE STREET CORP 2 e [ 1D FE L .. 17,000,000 |. 102.8610 |... ....17,486,370 |.... .. 17,000,000 |.. .. 17,000,000 5.820 |...... 5.820 ... 156,655 |... ....11/01/2022 ...|....11/04/2028 ...
87264A-CZ-6 ..... T-MOBILE USA INC N2 e 2B FE L . 100.0470 |... ....10,004,700 |.... .. 10,000,000 |.. ....9,985,198 4.950 |...... 4.998 ... 145,750 |... ....02/06/2023 ...|....03/15/2028 ...
883391I-AB-2 ..... WILLIAMS COMPANIES INC .. 2. .. 2.BFE ..|... ...99.2600 |.......oeennn. 9,926,000 |.... .. 10,000,000 |.. ....9,987,237 4.900 |...... 4.932 ... 144,278 |... ....01/02/2024 ...|....03/15/2029 ...
883556-CT-7 ..... THERMO FISHER SCIENTIFIC INC ... 2 ... G FE ... . 100.7530 |... ...10,075,300 |.... .. 10,000,000 |.. ....9,997,082 4.800 |...... 4.809 .... 53,333 |[... LA1714/2022 ... 1172172027 ..
883556-CZ-3 ..... THERMO FISHER SCIENTIFIC INC 2 .G FE .. s . 100.9540 |. ..5,047,700 |. .5,000,000 . 4,997,533 |.. .5.000 |......5.025 . 18,056 ....11/28/2023 .. 12/05/2026 ...
89115A-2V-3 ..... TORONTO-DOMINION BANK ... FFE .. .10,000,000 |. 101.0590 |. .10,105,900 |. 10,000,000 10,000,000 |.. .5.264 |......5.264 . 29,244 ....12/04/2023 .. 12/11/2026
89236T-GX-7 ..... TOYOTA MOTOR CREDIT CORP . EFE .. 7,286,568 |...99.6140 |. .. 7,211,822 |. .7,300,000 . 7,298,864 |.. .3.000 |......3.040 . 54,750 ....03/27/2020 .. 04/01/2025
89788J-AA-T ..... TRUIST BANK .... 2 FFE .. . 19,958,800 |...99.3670 |. .19,873,400 |. 20,000,000 19,998,086 |.. .1.500 |......1.543 . 92,500 ....03/04/2020 .. 03/10/2025
91324P-EP-3 ..... [UNITEDHEALTH GRP INC . 2 FFE .. . 101.5430 |. .10, 154,300 |. 10,000,000 .9,99,251 |.. .5.250 |......5.261 198,333 ....10/25/2022 .. 02/15/2028 ...
91324P-EQ-1 ... UNITEDHEALTH GRP INC ... N2 e | LFFE L . 101.6120 |..ccevnnnnnnns 5,080,600 |.... ....5,000,000 |.. .... 4,993,925 co e 983 | e e 5.300 |...... 5.326 ...100,111 |... ...10/25/2022 ...|....02/15/2030 ...
92047W-AG-6 ..... VALVOLINE INC 2 e [ AAFE L ...85.2480 |......oennnnns 8,223,022 |.... .9,646,000 |.. ....8,223,022 |.......... (1,914) [oeeee s (7,057) | e e 3.625 |...... 3.541 ... 161,236 |... ....03/12/2021 ...|....06/15/2031 ...
92328M-AE-3 ..... VENTURE GLOBAL CALCASIEU .. A1 8B FE L . 100.9330 |...ccvvnnnnnns 6,055,980 |.... .6,000,000 |.. ...5,982,747 |..oeeern. 85,024 |t 1,900 [eeiieieiees e e 6.250 |...... 6.299 L 172,917 .. ....02/21/2023 ...|....01/15/2030 ...
92345Y-AH-9 ... VERISK ANALYTICS INC .... 2 e [ 2B FE L . 102.7780 |..oeevvnnnnnns 9,250,020 |.... .9,000,000 |.. 8,925,171 [ [ 8,788 e e e 5.750 |...... 5.877 ... 129,375 |... ....03/02/2023 ...|....04/01/2033 ...
92564R-AB-1 ..... VICI PROPERTIES / NOTE .. 2 e |- 2.CFE ... ...95.7840 |...covnnnnnnns 8,223,056 |.... .8,585,000 |.. e 8777,696 |oeeeeeeeenieeeee [oeeeennn(108,965) [eeeeeeeeiiees foeeeeeeiiiieeeen e 4.625 |...... 3.208 .... 33,088 |... ....01/21/2021 ...|....12/01/2029 ...
92564R-AD-7 ... VICI PROPERTIES / NOTE .. 2 e [ 2.0 FE L .... 23,162,336 |...97.0280 |... ... 22,088,424 |.... ...22,765,000 |.. 22,767,685 |oeeneeiiiiiineee e (108,212) v o v 3.750 |...... 3.287 ... 322,504 |... ....03/16/2021 ...|....02/15/2027 ...
92564R-AE-5 ... VICI PROPERTIES / NOTE .. 2 e |- 2.CFE .. |... .. 17,336,654 |...92.9170 |... ....15,470,681 |.... ...16,650,000 |.. ...16,968,236 |....oeeeeeeniiiiee feeeeeens (95,943) [-eeeeeeeeieeeee oo et 4125 |...... 3.468 ... 259,463 |... ...01/21/2021 ...|....08/15/2030 ...
92564R-AJ-4 ..... VICI PROPERTIES / NOTE .. 2 e | 2.CFE ..., . 100.8600 |... ....10,002,286 |.... .9,917,000 |.. ...10,046,408 [....oovvuvninnnnn Joeeeeens [(CSTSIU) R R R 5.750 |...... 4.998 .. 237,595 |... ....04/28/2022 ...|....02/01/2027 ...
92564R-AK-1 VICI PROPERTIES / NOTE 2 .2.CFE .. ...97.7990 |. .10,109,483 |. 10,337,000 .9,828,366 |.. .. 147,387 |. .4.500 |......6.304 214,493 ....02/27/2023 .. 01/15/2028 ...
928881-AB-7 ..... VONTIER CORP ... 2. . 2.CFE ... .. 24,991,500 )...95.8980 |... ...23,974,500 |.... ...25,000,000 |. ...24,997 471 |..... e 1643 s i 1.800 |...... 1.807 .. 112,500 |... ...03/03/2021 ... |....04/01/2026 ...
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928881-AD-3 ..... VONTIER CORP ...vvvieciiiiieeeccenii e L 2.CFE | 19,940,600 |...90.2430 |....ennnnnnnn 18,048,600 |............. 20,000,000 |..ccvvnunnnns 19,971,107 |ovvveiiiiiinins o833 s i s 2.400 |...... 2,446 [AO ..ot |eiiiiiis 120,000 |.oeevvennnnnns 480,000 |....03/03/2021 ... |....04/01/2028 ...
929160-AS-8 ..... VULCAN MATERIALS CO ... oo |--2.BFE ... ...8,451,375...99.8530 |....eunnnnenn 7,788,534 |.... ....7,800,000 |.. 1,800,000 [..eeeeeeniiiieee foreeennn (88,435) |oeeeiiieees e e 4.500 |...... 3.338 (A0 ...... ... 87,750 |... ....09/19/2016 ...|....04/01/2025 ...
98877D-AG-0 ..... ZF NA CAPITAL oo |- 3.BFE ..|... .10,000,000 |...94.8240 |.............. 9,482,400 |.... .. 10,000,000 |.. +...9,482,400 |....... (517,600) |...cevvvnviiiinnn Joveriiiiiiiiinnes oo o 6.875 |...... 6.875 ... 129,861 |... ....04/16/2024 ...|....04/23/2032 ...
98978V-AU-7 ..... Z0ETIS INC ... oo |--2.BFE ... .... 19,985,400 . 100.5230 |... ....20,104,600 |.... ...20,000,000 |.. 19,994,102 [oennieiiiiieees e 4,931 | e e 5.400 |...... 5.427 ... 141,000 |... ....11/08/2022 ...|....11/14/2025 ...
20250N-Al-5 ... ENBRIDGE INC e |- 2.CFE ... .... 20,214,630 |...98.7940 |... ....20,381,202 |.... ...20,630,000 |.. ...20,461,949 [ooiiiiiiiiinnnns e 43,967 e o e 6.250 |...... 6.529 ... 429,792 |... ....03/06/2020 ...|....03/01/2078 ...
29250N-BC-8 ... ENBRIDGE INC ... A..... 2 o |--2.CFE ... . 38,637,500 |...96.6730 |... ....38,669,200 |.... 40,000,000 |.. ...38,816,879 [oieeiiiiiiees e 161,429 | e e 5.750 |...... 6.367 ,060,556 |... . 11/17/2028 ... |....07/15/2080 ...
20250N-BT-1 ... ENBRIDGE INC ... Ao 2 |- 2.CFE ... .. 3,000,000 |. 111.0650 |.............. 3,331,950 |.... .3,000,000 |.. 003,000,000 [eeniiiiiiinines v e foi e 8.500 |...... 8.503 ... 117,583 |... ....09/18/2023 ...|....01/15/2084 ...
559222-BA-1 ... MAGNA INTERNATIONAL INC ... A..... 2 |- 1.GFE L. .... 14,977,800 |. 100.4860 |... ....15,072,900 |.... ...15,000,000 |.. 14,979,830 [oeiieeiiiiiieee e 2,080 [ o e 5.050 |...... 5.084 .. 225,146 |... ....08/05/2024 ...|....03/14/2029 ...
68245X-AH-2 . 1011778 BC / NEW RED FIN ..3.BFE .. . 20,050,000 |...94.5670 |. .18,913,400 |. .3.875 [......3.790 228,194 ....06/15/2021 .. 01/15/2028
78016F-ZU-1 ..... ROYAL BANK OF CANADA . .. 1.EFE .. . 14,970,300 |. 103.2700 |. . 15,490,500 |. .6.000 |......6.046 150,000 ....10/20/2022 .. 11/01/2027
89115A-2-3 ..... TORONTO-DOMINION BANK .. 1.F FE .. . 19,978,400 |. 100.5010 |. .20,100,200 |. .5.156 [......5.180 489,820 s ....02/23/2023 .. 01/10/2028 ...
89356B-AB-4 ..... TRANSCANADA TRUST |- 2.CFE ..|... .. 27,306,244 |...98.6670 |... ....27,103,825 |.... ...27,470,000 |.. 27,429,819 [ e 20,991 [ e e 5.875 |...... 5.965 ...609,681 |... .. 1,613,863 |....02/07/2022 ... |....08/15/2076 ...
00774M-AS-4 ..... AERCAP |RELAND CAP/GLOBA .. |- 2.AFE L ...96.7630 |... .... 14,514,450 |.... 15,000,000 |.. 14,962,404 [ e 34,006 [ [ e 1.750 |...... 1.985 ...110,104 |... .. 262,500 |....01/06/2021 ...|....01/30/2026 ...
00774M-AV-7 ..... AERCAP |RELAND CAP/GLOBA .. |- 2.AFE L. . ...95.7290 |..ceovrnnnnnns 4,786,450 |.... .5,000,000 |.. 4,735,281 [ et 105,881 | e e 2.450 |...... 5.534 e 21,097 ... .. 122,500 |....03/14/2024 ...|....10/29/2026 ...
067316-AE-9 ..... BACARDI LTD |- 2.CFE ... .... 13,564,776 |...99.8180 |... ....13,575,248 |.... ...13,600,000 |.. 13,596,590 [oeniiiiiiininns i 4918 | e e 4.450 |...... 4.493 e 17,331 | 605,200 |....04/24/2018 ...|....06/15/2025 ...
225401-AF-5 ..... CREDIT SUISSE GROUP AG .. |- 1.GFE L. .... 15,581,444 |...96.2920 |... .... 15,307,539 [.... ...15,897,000 |.. 15,622,587 |oeeeeeiiiiiieeee e 41,143 | e e 3.869 |...... 4.940 ... 288,734 |... ....00/27/2024 ...|....01/12/2029 ...
400131-AH-1 ..... GRUMA SAB DE CV |- 2.BFE ... . 30,012,500 |...97.1830 |... .... 29,154,900 |.... 30,012,251 [ v (249) | e e 5.390 |...... 5.385 .... 98,817 [... ....12/06/2024 ...|....12/09/2034 ...
45115A-AA-2 ..... ICON INVESTMENTS SIX DAC .. |- 2.CFE ..|... .. 5,007,750 |. 101.6940 |.............. 5,084,700 |.... 05,005,761 [oeeeeeeeiiiieeee foeeeeeeen (1,989) [ oo e 5.809 |...... 5.752 .. 42,761 |... ...04/30/2024 ...|....05/08/2027 ...
50220P-AB-9 ... LSEGA FINANCING PLC ... .. 1.G FE ..|... ... 34,964,650 |...95.8640 |... .... 33,552,400 |.... . 034,990,622 [oeniiiiiiiinnnns v 714 e e e 1.375 |...... 1.396 ... 113,628 |... ....03/25/2021 ...|....04/06/2026 ...
50220P-AC-7 . LSEGA FINANCING PLC [D...... . 1.GFE .. . 19,981,800 |...91.3070 |. .18,261,400 |. 20,000,000 19,990,946 |.. .2.000 |......2.014 . 94,444 ....08/25/2021 .. 04/06/2028 ...
78081B-AH-6 ..... ROYALTY PHARMA PLC .... [ T D...... 2. | 2.CFE ... .. 30,973,971 ...97.5230 |... ...30,724,621 |.... ...31,505,000 |.. L.31,415,634 | o 131,183 | i e 1.200 |...... 1.627 .. 124,970 |... ...02/16/2022 ... |....09/02/2025 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 1,373,899,168 | XXX 1,349,598, 865 1,376,980,000 1,370, 349,277 (463,878) 739,027 XXX XXX XXX 15,581,247 51,643,670 XXX XXX
05949C-FY-7 ..... BOAMS 2005-H 2A3 . |- 1.C ML . 31,151 |...87.6460 |... ...27,543 |.... ...31,425 |.. e (182) [ s e 5.775 |...... 4.679 ....10/01/2007 ...|....09/25/2035 ...
05949C-HS-8 ..... [BOAMS 2005-1 2A3 . ..23,247 |...92.2860 |. ...21,465 |. ... 23,259 .. 36 | .5.028 |......6.494 ....09/08/2005 .. 03/25/2054
16159X-AL-6 ..... | CHASE 2024-8 AGA . . 59,332,487 |...99.5850 |. .59,089,522 |. 59,335,765 .252 | .5.500 |......5.351 ....09/17/2024 .. 08/25/2055
20753X-AA-2 ..... CAS 2022-R03 1M1 . . 19,803,597 |. 101.3810 |. .20,063,301 |. 19,790,001 .(192,4%) |. .6.669 |......6.725 ....08/20/2024 .. 03/25/2042 ...
20754A-AA-1 ... CAS 2021-R03 1M1 . AL . 16,169,742 |...99.9290 |. .16,158,261 |. 16,169,742 16,122,331 |.. .(101,559) | .5.419 |......5.709 1,000,952 |....12/14/2021 .. 12/25/2041 ...
20754L-AA-T ..... CAS 2022-R01 1M1 . 1.4 .. .. 20,280,306 |...99.9320 |... ....20,266,515 |.... ...20,280,306 |.. ...20,210,887 (159,035) |. 5.569 |...... 5.658 .. 1,286,334 |....01/11/2022 ... |....12/25/2041 ...
22540V-G6-3 ..... CSFB 2002-9 1A1 3.BFM L.3,121[...87.4720 |.oeeeeii 2,987 |.... 35 2,987 7.000 |...... 7.800 ....03/01/2010 ...|....03/25/2040 ...
30711X-KZ-6 ..... CAS 2017-C03 1ED2 ......ccevvvenniiiiinnnnninninninneeees foen oee 1.AFE. 1,562,621 |. 100.0020 |... ..1,560,701 |.... .1,560,670 |.. .... 1,559,653 5.883 |...... 6.240 ....12/08/2021 ...|....10/25/2029 ...
33853G-AE-3 ..... FSMT 2021-12 A5 LA .... 58,933,959 |...86.6520 |... ....59,936,128 |.... ...69,168,776 |.. ...59,207,245 2.500 |...... 4.876 . ....06/04/2024 ...|....11/25/2051 ...
35564K-RE-1 ... STACR 2022-DNA2 M1A LA .... 21,016,257 |. 100.1870 |... ....21,055,039 |.... ...21,015,739 |.. ...20,916,942 (162,969) |. 5.869 |...... 6.041 [MON ..... 1,387,787 |....10/16/2024 ...|....02/25/2042 ...
35564K-Uli-7 ..... STACR 2022-DNA3 M1A ... LA ... 26,372,265 |. 101.2770 |... ...26,701,234 |.... ...26,364,558 |.. ..26,082,817 |oooeeeeeiiiiieeee o (209,432) |. 6.569 |...... 6.960 | MON ..... 1,900,119 |....11/04/2024 ... |....04/25/2042 ...
362621-AF-3 ..... [GSMBS 2021-PJ8 A6 .. LA . 25,628,723 |...91.2280 |. .25,969,396 |. 28,466,475 25,742,986 |.. .. 114,263 |. .2.500 |......4.601 ....06/24/2024 .. 01/25/2052 ...
36263C-AG-4 . GSMBS 2021-PJ9 A7 LA . 24,407,354 |...85.1660 |. .24,636,168 |. 24,497,099 |.. .2.000 |...... 4.369 ....06/21/2024 .. 02/26/2052
46590Y-AA-2 ..... JPMNMT 2017-5 A1 .. LA 2,031,780 |. 101.0540 |. .. 2,033,453 |. .2,153,760 |.. .5.214 |......2.717 ....06/25/2019 .. 10/26/2048 ...
46592T-AF-0 ..... JPMNMT 2021-8 A4 .. LA . 34,177,242 |...87.6580 |. .34,836,147 |. 34,315,880 .2.500 |......4.903 ....05/23/2024 .. 12/25/2051 ...
46593D-AL-1 . JPMNMT 2024-9 AGA . LA . 67,273,676 |...98.7060 |. .66,659,480 |. ...67,273,600 .5.000 |......5.077 ....09/17/2024 .. 02/25/2055 ...
465971-AH-2 ..... JPMNT 2024-7 A4 .. LA .. 101,335,145 |...87.8270 |... ...99,522,158 |.... . 113,316,131 |.. 101,565,909 |[..oeeeeiiiiiieee Joeeeennnn 280,765 [oeeiiiiiiiiees [ e 3.000 |...... 4.693 [MON ..... ,133,161 |....08/07/2024 ...|....04/25/2053 ...
46643U-DJ-5 ..... JPMNMT 2015-1 AM1 ... LA .. 567,400 |...98.5710 |... 561,926 |.... ..570,072 |.. 635,964 |..eoviiiiiiiinns fooeenn 87,783 | e e 6.149 |...... 3.068 | MON ..... . 37,620 |....03/31/2016 ...|....12/25/2044 ...
46650A-AD-5 ..... JPMMT 2018-7FRB A2 . LA . 14,310,192 |...98.8970 |... .... 14,189,523 |.... 14,347,779 |.. ...15,080,983 |...oeeeeiniiiieee foeeeennn(192,307) fveeeceeieees oo e 5.208 |...... 2.972 [MON ..... .. 880,835 |....04/02/2020 ... |....04/25/2046 ...
46651F-AD-3 ..... JPMMT 2019-HYB1 A2 . LA ...5,167,299 |...98.7070 |......ovvnneen 4,968,445 |.... .5,033,529 |.. n5,296,603 [...iiiiiiiiinees oerennnn(399,636) [ounnniiiiiiiens o e 4.952 |...... 2.613 [MON ..... .. 246,661 |....08/13/2019 ...|....10/25/2049 ...
46654K-AF-4 ..... JPMNMT 2021-11 A4 ... LA . 40,913,980 |...87.4990 |... ....41,817,060 |.... 47,791,471 |.. L AB1E74 | e 287,594 s e e 2.500 |...... 5.346 [MON ..... . .. 597,393 |....05/31/2024 ...|....01/25/2052 ...
46659A-AK-0 ..... JPUMT 2024-11 ABA ..ovvvvenniiiiinnnnnniiiiininninienninns foee ven | oneeees | e, LA e 23,419,374 ]...99.7400 |............. 23,512,518 |...ccvvunnnns 23,573,809 |.......o..... 23,420,465 |..ovvnniiiiiinnns foorineenn 1,092 i e o 5.500 |...... 5. 712 |MON ..... |...eeeee..... 108,047 |.............. 108,047 |....11/22/2024 ... |....04/25/2055 ...
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576433-UF-1 ..... MARM 2004-13 3AT .oovvveniiiiiiii e . 1.EFM .. 94,4010 [oeeeieiee el BT T8 [ B 14T BT T2 | e (278) [ e | 6.415 |...... 5.252 |MON ..o fooeriiiinnnneennnn 327 i 3,641 |....03/01/2010 ...|....02/21/2054 ...
61763Y-AJ-3 ..... MSRM 2014-1A B2 .. 1.A ... . 100.0280 |.................687,045 |........c........686,853 |...couuiiiiiinnn883,934 | et (3,620) [ e e 6.380 |...... 4.090 [MON ..... . 46,883 |....03/28/2018 ...|....06/25/2044 ...
65535V-BZ-0 ..... NAA 2003-A3 A1 .. 1T.AFM. ...99.7960 |....oovniiennnnn 165,990 |ounnniiinnnnn 166,329 [ 167,115 | e 13 e [ 5.500 |...... 4.977 [MON ..... . ....11/01/2006 ...|....08/25/2033 ...
929227-4D-5 ...... WAMU 2003-AR6 A1 eveneeiieiiiiieieeeeeia e e eecnenia s 1.A FM . L..97.3210 | 46,256 | 47,530 [ 46,256 |nine e (5,338) [ AT | e | 7.265 |...... 3.263 [MON ...oo [oeeervmmneneeenea 288 |ouniiiiiiiinnnnns 3,097 |....03/22/2012 ...|....06/25/2033 ...
1029999999. Subtotal - Bonds - Industrial and Miscella -

Residential Mortgage-Backed Securities 563,708,665 [ XXX 564,545,979 606,018,593 565, 186,078 XXX XXX XXX 1,535,207 14,035,550 XXX XXX
055522-AC-0 ... BLOX 2021-BLOX B ..eevvveniiiiiiiineievinnieeecveninnes foesven | s 4 e LA e 22,535,000 |...92.8100 [............. 20,914,734 |...coovnnnnns 22,535,000 |..eeunnnnnnns 22,535,000 |eeveeniiiiiinins fooniiiiiiiis i e 5.862 |...... 5.910 [MON ..... [.eeevvennnn.. 62,381 |oeeennnnnns 1,485,638 |....08/18/2021 ...|....09/15/2026 ...
05593J-AA-8 ..... BMP 2024-MF23 A .. B ... 113,136,334 . 100.2460 |... .. 113,608,792 |.... . 113,330,000 |.. 112,980,914 [ e (155,420) [ e e 5.769 |...... 6.057 ...2,998,324 |....10/22/2024 ...|....06/15/2041 ...
056083-AA-6 ..... BXP 2017-GM A ... I L ... 37,282,552 |...95.5060 |... ....32,306,815 |.... ...33,827,000 |.. 35,100,284 [..ooevevvinenne Joeeeennn(519,308) |veniniiiiiiens o e 3.379 |...... 1.767 .. 1,143,014 |....11/09/2020 ... |....06/13/2039 ...
056083-AG-3 ..... BXP 2017-GM B . N ... 44,755,938 |...94.9300 |... ....39,671,247 |.... ...41,790,000 |.. 42,906,127 [oeeiieiiieeeee [ (338,984) |-eevveeeeeeenns e oo 3.425 |...... 2.304 .. 1,455,078 |....10/14/2021 ...|....06/13/2039 ...
056083-AJ-7 ..... BXP 2017-GM C .. I L .... 34,097,500 |...93.8590 |... .... 29,227,693 |.... ...31,140,000 |.. 232,290,261 [ovviiiiiiiiiiiin oo (469,051) |.eevveeeieeieieies o s 3.425 |...... 1.885 .. 1,084,257 |....06/18/2021 ... |....06/13/2039 ...
05609R-AG-9 ..... BX TRUST 2021-BXMF B . N .... 27,196,618 |...99.5980 |... ... 27,362,442 |.... ...27,472,883 |.. 27,604,206 |....oeeeennnniieee foeeeennn (178,412) | oo e 5.554 |...... 4.962 1,777,437 |....10/28/2021 ...|....10/15/2026 ...
05612A-AA-4 ... BX TRUST 2024-B10 A . . 26,638,634 |. 100.0810 |. .26,656,574 |. 26,636,810 |.. ... (1,825) . .6.039 |......6.086 195,468 |....12/04/2024 .. 02/15/2041
12598E-AA-0 ... COMM 2020-SBX A .. 4 . 97,634,160 |...90.7300 |. .86,406,716 |. 95,703,908 |.. .(490,9%) | .1.670 |......1.148 ,590,425 |....12/01/2021 .. 01/10/2038
12598E-AK-8 ..... COMM 2020-SBX E .. 4 ...84.1040 |. .. 4,396,957 |. . 4,396,957 |.. .2.321 |......2.419 128,370 |....12/17/2020 .. 01/10/2038 ...
12654Y-AA-T ... CPTS 2019-CPT A N ...87.5720 |... .... 35,475,417 |.... . ...39,649,189 e 138,282 [ e [t 2.865 |...... 3.311 1,160,612 |....05/18/2020 ...|....11/13/2039 ...
12654Y-AE-9 ..... CPTS 2019-CPT B I L ...86.1630 |......ouunnnns 9,085,027 |.... 10,544,000 |.. ...10,871,985 [oovviiiiiiiiiii e [(CZ 52 DN O R RN 2.997 |...... 2.354 .. 321,249 |....10/27/2021 ... |....11/13/2039 ...
12654Y-AG4 ..... CPTS 2019-CPT C N ...83.1750 |.............. 7,485,750 |..............9,000,000 |..............9,126,981 |oeeerrieermnninns [oereeenne (25,547) |- vveeeeeeeneees foeeeeeeiis | 2.997 |...... 2.725 .. 274,207 |....03/22/2021 ... |....11/13/2039 ...
201736-AE-5 ..... CMLBC 2001-CMLB X 10 .... I L ....0.0040 |... ) O N R AR RN 1.569 |...... 0.000 ....12/27/2007 ...|....06/01/2031 ...
23346L-AA-6 ..... DK 2024-SPBX A . 34,000,000 |. 100.2630 |... .... 34,089,420 |.... . ...34,000,000 UUTURR FPRRTIRRP IS 5.898 |...... 6.261 ,730,8% |....03/01/2024 ...|....03/15/2034 ...
44421G-AE-3 ... HY 2019-30HY B ... .... 14,858,594 |...90.3670 |... ... 12,425,463 |.... ...13,750,000 |.. 14,372,256 [ e (BLA7) | o s 3.380 |...... 2.317 .. 464,750 |....03/03/2021 ...|....07/10/2039 ...
44421M-AG-5 ... HY 2019-55HY C ... .... 14,704,375 |...85.9210 |... .... 12,028,940 |.... ...14,000,000 |.. 14,395 179 | [ (76,165) [.oeeeeeeeeeeeee Jeemenieeeeeeies feeens 2.943 |...... 2.376 .. 418,859 |....10/14/2020 ...|....12/10/2041 ...
52109X-AA-6 ..... LBA 2024-7IND A .. I ... 104,979,183 |. 100.1390 |... .. 105,376,270 |.... . 105,230,000 |.. .. 104,941,601 [oovnniiiiiiiins | (37,582) |eeeeeeeeeieeeeees e s 5.840 |...... 6.039 ...1,359,230 [....10/11/2024 ...|....10/15/2041 ...
53218C-AJ-9 ..... LIFE 2021-BMR E .. 4 . 38,778,939 |...97.4400 |. .37,780,567 |. 38,773,160 38,758,987 ..(19,089) | .6.262 |......6.380 2,787,612 |....03/22/2021 .. 03/15/2036
563136-AL-4 ..... OMW 2020-1MW E 4 . 16,568,984 |...87.8490 |. . 15,241,802 |. 17,350,000 ...17,014,191 |.. .. 114,376 | .2.3% |......3.116 411,871 |....05/20/2021 .. 09/10/2039
T844R-AL-9 ..... SLG 2021-0VA E ... . 4 . 99,842,715 |...80.3870 |. .82,964,207 |. . 103,206,000 . 100,861,115 |.. ..301,487 |. .2.851 |......3.239 2,942,001 |....10/04/2021 .. 07/15/2041
85237A-AA-1 ..... SREIT 2021-PALM A .ovvveiiiiiiiie e feen e U . 46,631,094 |...99.7140 |. .46,706,038 |. 46,840,000 ...47,035,129 |.. .(419,231) |. .5.102 |......4.605 2,815,182 |....10/08/2021 .. 10/15/2034 ...
92858T-AC-0 ..... VLS 2020-LAB B .. eeeee e e e fen e R . 14,419,026 |...79.2410 |. 11,093,740 |. 14,000,000 14,251,236 |.. .2.453 |......2.121 . . 28,618 343,420 |....10/21/2020 .. 10/10/2042 ...
92858T-AG-1 ..... VLS 2020-LAB D ... v [ | ...3,840,845)...76.5170 |.............. 3,060,680 |.... .4,000,000 |.. ....3,895,780 |....oooovvvninnnes fooeeennnnn 15,860 | i e 2.603 |...... 342 MON .oooe [oevieneiiiinns 8,675 |... .. 105,840 |....10/07/2021 ...]....10/10/2042 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 856,475,056 | XXX 793,365,293 848,396,043 849, 328,09 (824,767) (2,396,303) XXX XXX 2,112,459 26,989,612 XXX XXX
03065U-AB-5 ..... AMCAR 2023-2 A2A ... .. 1.AFE ..|... .. 7,781,983 |. 100.4790 |..eeuunnnnennn 7,819,369 |.... 7,782,093 |.. ....1,781,525 (282) | oo e 6.190 |...... 6.264 e 17,395 ... .. 481,712 |....09/12/2023 ... |....04/19/2027 ...
09629E-AL-5 ..... BLUEM 2017-2A A1AR . | TAFE L . 14,888,636 |. 100.1030 |... .... 14,908,971 |.... 14,888,636 |.. 14,888,636 [....ieiiiiiiiiees v e o e 5.879 |...... 5.135 ... 175,061 |... 1,001,350 |....12/10/2021 ...[....10/20/2030 ...
12803V-AA-3 ... CAJUN 2021-1 A2 .. |--2.BFE ... .. 755,290 |...95.4030 |... ..865,404 |.oeeiiiiie e 795,250 [oeneieiieeee e 32,084 | e e 3.931 [...... 8.798 |FMAN ... |oeeeeeeeeeennnnns 3,874 |... . 34,019 |....09/27/2023 ...|....11/20/2051 ...
17295F-AB-0 ..... CITZN 2023-2 A2A . S LAFE L . 12,303,372 |. 100.2720 |... ... 12,337,524 |.... 12,304,057 |.. 212,302,017 [ v (1,142) s o e 6.090 |...... 6.163 ... 33,308 ... .. 749,317 |....09/06/2023 ...|....10/15/2026 ...
17331K-AB-5 ..... CITZN 2023-1 A2A . v |- TLAFE L.l ...5,746,869 |. 100.1390 |....eennnnnens 5,755,101 |.... 5,747,113 |.. oD TAT 088 |.eeeeeieieeee e 108 | e e 6.130 |...... 6.213 .... 15,658 |... ....06/23/2023 ...|....07/15/2026 ...
18978G-AB-0 ..... CNH 2024-C A2A ... S LAFE L . 39,997,716 |...99.8860 |... .... 39,954,400 |.... 40,000,000 |.. 039,997,756 [oenieeiiiiinnees v 40 e i e 4.300 |...... 4.340 ... 76,444 | ....09/17/2024 ...|....02/18/2028 ...
20469A-AA-7 ..... CMPDC 2024-1A A1 . .. 1.AFE ..|... ... 10,689,088 |...99.4720 |... ....10,941,920 |.... .. 11,000,000 |.. 10,769,052 |oeeeeeeeiiiiieee foeeeeeenn 79,963 [ oo e 5.250 |...... 6.379 [MON ...oo [oevemnnnieaennns 9,625 |... ...02/22/2024 ... |....02/25/2049 ...
20469A-AD-1 ..... CMPDC 2024-2A A1 . .. 1.AFE .. . 23,500,000 |...98.2090 |. .23,079,115 |. 23,500,000 23,500,000 |.. .5.022 |......5.069 . 19,670 ....08/22/2024 .. 08/25/2049 ...
25755T-AH-3 . DPABS 2017-1A A23 L2.AFE .. . 23,500,000 |...97.3440 |. .22,875,840 |. 23,500,000 23,500,000 |.. 4118 |......4.139 177,417 ....06/12/2017 .. 07/25/2047
26207A-AC-7 ..... DRIVE 2024-2 A2 .. .. 1.AFE .. . 34,999,241 |. 100.1040 |. .35,036,400 |. 35,000,000 34,998,018 |.. .4.940 |......4.979 . 76,844 ....09/17/2024 .. 12/15/2027
262081I-AB-0 ..... DRIVE 2024-1 A2 .. .. 1.LAFE .. 5,145,990 |. 100.1100 |. ..5,151,758 |. .5,146,097 .5,146,056 |.. .5.830 |[......5.905 . 13,334 ....02/12/2024 .. 12/15/2026
262431-AH-2 . DRSLF 2017-50A A1R . 1AFE .. . 19,403,456 |. 100.1550 |. . 19,433,531 |. 19,403,456 19,403,456 |.. .5.918 |......4.534 248,777 ....04/08/2021 .. 07/15/2030 ...
262440-AN-3 ... DRSLF 2017-49A AR . e |4 e | LA FE L .... 21,342,794 . 100.1120 |... ....21,366,698 |.... ...21,342,794 |.. ...21,342,794 I A JUTP PO 5.844 |...... 4.509 ... 259,847 |... .. 1,418,314 |....03/29/2021 ... |....07/18/2030 ...
262440-A0-6 ..... DRSLF 2017-49A BR ......ccevvvniiiiinnnnniiiiininnnninins fooe ven | nnnens 4. LLAFE L 13,030,000 ). 100.2270 |............. 13,059,578 |............. 13,030,000 |...oevnnnnnns 13,080,000 J.evveeniiiiiiinns foovviiiiiiiins i foviiiiiiiiiiiins e 6.494 |...... 5472 |JAJD ..ot foeviiiinnnnnns 176,284 |[.............. 952,002 |....03/29/2021 ... |....07/18/2030 ...
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2624K-AZ-4 ..... DRSLF 2014-36A AR3 .....coevviviiniiiiiiininieecrnnis feen e L LAFE e 5,644,053 |. 100.1490 [.......cceenen 5,645,406 |.............. 5,637,007 |.....ccvunnnns 5,803,442 |.eeiiiiiiiiinnns foeeennne (125,230) |- cevvvnneeiiiiinnn foveeiiiiiiiienns oo 5.938 |...... 3.933 | JAJO ... feoeiiiiiinnn 72,518 | 378,135 |....03/31/2021 ... |....04/15/2029 ...
33835N-AA-9 ... MORGN 2018-3A AR . .. 1.AFE ..|... . 10,626,876 |. 100.1530 |... ...10,643,135 |.... 10,626,876 |.............10,626,876 |[......coeeiiieeens Joommmieieeinnins oo s et 5.919 |...... 4.760 | JAJO .. 719,085 |....06/25/2021 ...|....10/20/2031 ...
344928-AB-2 ... FORDO 2023-A A2A . .. 1.AFE ..|... . 100.0090 |.....oovnneennn 494,097 | 494,952 494,951 | T e e e 5.140 |...... 5.199 [MON ..... ... 25,441 |....03/28/2023 ...|....03/15/2026 ...
344930-AB-8 ..... FORDO 2023-B A2A . .. 1.AFE ..|... . 100.1620 |.............. 8,373,387 |.............. 8,359,844 | .. ..........8,359,675 |.ccooriiirrriiines forreeenneeen 367 e e e 5.570 |...... 5.645 ...06/21/2023 ...|....06/15/2026 ...
46591H-CD-0 ..... CACLN 2021-3 B ... .. 1.CFE ..|... ...99.1420 |... e 172,826 [ 172,426 s e e e 0.760 |...... 0.761 ....09/14/2021 ...|....02/26/2029 ...
50117K-AB-6 ..... KCOT 2023-1A A2 .. .. 1.AFE ..|... . 100.0910 |..ceevvnnnnnns 5,095,038 |.... . . 005,090,382 [oeeieeeeiiiieee feeeeerieeeee B8 | e e 5.400 |...... 5.463 ...08/28/2023 ...|....02/17/2026 ...
55316E-AE-2 ..... MMAF 2019-B A5 ... .. 1.AFE ..|... ... 97.4260 |.......oennnnn 4,656,963 |.... .4,780,000 |.. 4722931 [ [ 51,282 e e e 2.290 |...... 3.409 ....08/31/2020 ...|....11/12/2041 ...
55819B-Al-0 ..... MDPK 2015-18A ARR .. .. 1.AFE ..|... .... 11,942,083 . 100. 1490 |... ....11,959,876 |.... ...11,942,083 |.. 11,942,083 e e e e e 5.819 [...... 5.082 ....12/01/2021 ...|....10/21/2030 ...
55820T-AJ-7 ..... MDPK 2017-23A AR . 1AFE .. . 16,887,281 |. 100.1170 |. .16,907,040 |. 16,887,281 16,887,281 |.. o) .5.849 |......4.416 ....06/04/2021 .. 07/27/2030
671026-AC-6 ..... 0SD 2021-23A B ... .1.BFE .. . 14,962,950 |...99.9500 |. . 14,992,500 |. 15,000,000 15,170,471 |.. .(336,318) | .6.429 |......5.868 ....12/01/2021 .. 04/17/2031
67590A-BP-6 ..... 0CT14 2012-1A AARR . .. 1.AFE .. .. 522,244 1...99.9900 |. ..522,088 ....522,344 |.. ..(11,693) |. .5.868 |......4.724 ....01/28/2022 .. 07/15/2029 ...
69702B-AA-9 ..... PSTAT 2021-3A A1 ... .. 1.AFE ..|... . 100.0330 |... .2,684,026 |.. i 2,684,026 |...oeeeiiiiiiees e e e e 5.679 |...... 3.609 .. 175,044 |....06/24/2021 ...|....07/20/2029 ...
69702B-AC-5 ..... PSTAT 2021-3A A2 . .. 1.AFE ..|... . 100.1490 |... . 25,000,000 |.. 225,000,000 [...noeiiiiininnnns forvvriiiiinniiiin o foiiin e 6.279 |...... 5.315 1,783,345 |....06/24/2021 ... |....07/20/2029 ...
69702H-AA-6 ..... PSTAT 2021-4A A1 . .. 1.AFE ..|... 1001110 |ooeeeennennnns 7,851,473 |.... 7,842,768 |.. e 1,882,768 | e e e e 5.718 |...... 4.218 ....09/21/2021 ...|....10/15/2029 ...
78398A-AB-9 ..... SFAST 2023-1A A2A .. 1.AFE ..|... . 100.2260 |.............. 1,623,539 |.... .1,520,104 |.. e 1,519,628 [ e 1184 L e e 5.890 |...... 6.135 ....00/22/2023 ...|....03/22/2027 ...
78403D-AZ-3 ..... SBA TOWER TRUST 2022-1 C .. .. 1.F FE ..|... . 102.5610 |... ....54,357,330 |.... 53,000,000 |.. 253,000,000 |...eeeeemniiiiees foreerrniiereeene e e e 6.599 |...... 6.684 ....11/15/2022 ...|....01/15/2028 ...
78403D-BD-1 ..... SBA TOWER TRUST 2024-1 C .. |- LEFE ... ...97.6790 |... ....53,723,450 |.... +..55,000,000 |...ooeiiiiininnins foevvriiiiniiiiin o o e 4.831 |...... 4.880 ....09/10/2024 ...|....10/15/2029 ...
80287D-AB-3 ..... SDART 2023-6 A2 .. 1.AFE ..|... . 100.2730 |..ccevnnnnnnns 6,923,665 |.... 106,903,665 |...ooeeeiriiiiiee foeeeennnneee i (986) [ e e 6.080 |...... 6.147 ... 11/14/2023 ... |....05/17/2027 ...
864300-AC-2 ..... SUBWAY 2024-1A A2I1 .. .. 2.BFE ..|... . . 101.7350 |... ....30,520,500 |.... . +..30,000,000 |..eweeiiiiininines forvvrniiiniiiiin o foiiin e 6.268 |...... 6.316 ....06/30/2024 ...|....07/30/2054 ...
864300-AG-3 ..... SUBWAY 2024-3A A2l . .. 2.BFE .. .60,000,000 |...97.3770 |. .58,426,200 |. 60,000,000 .. 60,000,000 |.. .5.246 |......5.281 ....09/06/2024 .. 07/30/2054 ...
87190T-AC-7 ..... SSTAT 2021-1A B .. 1AFE .. . 26,750,000 |. 100.0750 |. .26,770,063 |. 26,750,000 26,750,000 .6.337 |......5.622 ....10/06/2021 .. 10/25/2029 ...
87232B-AH-5 ... TSYMP 2017-1A BR . 1AFE .. . 35,000,000 |. 100.0290 |. .35,010,150 |. 35,000,000 35,000,000 ) .6.468 |......5.874 ....09/21/2021 .. 07/15/2030
89239F-AB-8 ..... TAOT 2023-D A2A .. .. 1.AFE .. 3,020,908 |. 100.3410 |. .. 3,022,002 |. .3,011,732 3,015,257 (5,652) |. .5.800 |[......5.466 ....03/12/2024 .. 11/16/2026 ...
928870-AB-3 ..... VFET 2024-1A A2 .. .. 1.LAFE .. . 39,246,542 |. 100.0520 |. .39,270,410 |. 39,250,000 39,246,810 . 268 |. .4.560 |......4.607 ...09/10/2024 .. 05/17/2027 ...
92916M-AF-8 ..... VOYA 2017-1A AR ... | TAFE L ...4,439,860 |. 100.0680 |.............. 4,442 879 |.... . 4,439,860 |.. 4,439,860 e i e o e 5.859 |...... 3.811 ....04/30/2021 ...|....04/17/2030 ...
95058X-AG-3 ..... WEN 2019-1A A2l .. |--2.BFE ... . 24,250,290 |...97.6700 |... .... 23,685,259 |.... 24,250,290 |.. 24,250,290 [oeenieeeeniiieees foeeeerieeeeeene e e e 3.783 |...... 3.801 . ....06/13/2019 ...|....06/15/2049 ...
96328G-AS-6 ..... WFLF 2023-1A A ... [ T o | eeveeeeen | LAFE L ...2,852,198 |. 100.6280 |.............. 2,890,022 |.... .2,871,986 |.. ....2,862,048 |....oooieiiinnnns foinnnnn6,328 | o e 5.800 |...... 6.284 | MON ..... .. 166,575 |....09/22/2023 ... |....04/18/2038 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 690,798,031 | XXX 689,132,675 691,548,194 691,508,842 (310,775) XXX XXX XXX 4,640,442 28,593,060 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 3,484,880,920 [ XXX 3,396,642,812 3,522,942,830 3,476,372,293 (1,294,093) (2,209,500) XXX XXX XXX 23,869, 355 121,261,892 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX
02474R-AJ-2 ... ABC SUPPLY €O B TERM LOAN ...ovvvvvveniviciviineeecens oo e e | s .. 3.BFE ..|... .... 20,410,816 . 100.2500 |... .... 20,487,453 |.... ...20,436,362 |. ...20,271,269 . 1,343,272 |....02/13/2024 ...|....01/29/2031 ...
41151P-AR-6 ..... HARBOR FREIGHT TOOLS B TERM LOAN oo |- 4.BFE .. . 29,850,188 |...98.4170 |. .29,451,287 |. 29,925,000 29,451,287 |.. (403,470) | 1,211,372 |....06/20/2024 .. 06/05/2031 ...
85350E-AB-2 ..... STANDARD INDUSTRIES INC B TERM LOAN .. . |- 2.CFE ..|... ...4,598,626 |. 100.1460 |.............. 4,632,253 |.... . 4,625,500 |.. ... 4,581,929 .. 186,910 |....05/30/2024 ...|....09/22/2028 ...
G8057J-AC-0 ..... AERCAP B TERM LOAN ...ieeeveieiieinenieeeernnnnaeaeens L 1GFE | 12,916,280 |. 100.2920 |............. 12,976,455 |...oovnnnnnns 12,938,674 |..ccevnnnnnns 12,868,488 |.oevveniieeennnnn 096 |oeiiiiienes 563,123 |....05/22/2024 ...|....11/05/2028 ...
1829999999. Subtotal - Bonds - Unaffiliated Bank Loans - Acquired 67,775,910 [ XXX 67,547,448 67,925,536 67,172,973 (403,470) (199,467) XXX XXX XXX 18,324 3,304,677 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 67,775,910 | XXX 67,547,448 67,925,536 67,172,973 (403,470) (199,467) XXX XXX XXX 18,324 3,304,677 XXX XXX
2419999999. Total - Issuer Obligations 13,171,975,205 | XXX 12,811,364,042 13,215,095,000 13,184,196,014 (463,878) 6,583, 127 XXX XXX XXX 108, 165, 701 220,174,010 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 564,493,499 | XXX 565,272,469 606,740,026 565,953,941 (5,448) (250,131) XXX XXX XXX 1,539,433 14,085,954 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 946,356,616 | XXX 832,542,851 848,396,043 891,318,426 (824,767) (11,176,755) XXX XXX XXX 2,944,801 38,676,935 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 690,798,031 | XXX 689,132,675 691,548,194 691,508,842 (310,775) XXX XXX XXX 4,640,442 28,593,060 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
2479999999. Total - Unaffiliated Bank Loans 67,775,910 [ XXX 67,547,448 67,925,536 67,172,973 (403,470) (199, 467) XXX XXX | XXX 18,324 3,304,677 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 15,441,399,261 [ XXX 14,965,859, 485 15,429,704,799 15,400, 150, 196 (1,697,563) (5,354,001) XXX XXX XXX 117,308,701 304,834,636 XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS .. 13,679,190,024 1B ..$............ 50,678,767 1C.$.............. 1,862,108 1D ..$............. 60,020,314 1E..$........... 22,341,369 1F ..$ ... 251,226,277 1G.$ .......... 266,030,094
1B . 440,421,512 2C .$ .. 323,762,944
1C .54,652,803 3C..$ .. ..7,629,600
1D 33,848,244 4C.$ ...,
TE BA.LLS e BB LS 5C..$
1F
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- For- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
902613-BE-7 .. [UBS GROUP AG Series 144a .............cooeees [oeeeeiiins | AR R 3,500,000.000 ...4,010,755 |....... 1.146 |............. 4,010,755 .... ... 323,750 ...131,810 131,810 |.... .. 2.C FE ..|.. 11/08/2023 ..
902613-BF-4 ... [UBS GROUP AG Series 144a .[D.... ..9,000,000.000 |.. e o 9,729,630 . 1.081 .. 832,500 |.. .82,010 |.. 82,010 |. .. 2.C FE ..|..02/08/2024 ..
H4209U-AP-1 ... [UBS GROUP FUNDING .........ccceeeeeiiiiiiiiiaes [eeeenennns | R 4,650,000.000 ...1.00]....... 1.070]............. 4,652,186 |....... 1.000 .. ... 325,500 .... 37,805 .. 3.A FE ..]..03/09/2020 ..
4019999999. Subtotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Perpetual
Preferred 18,392,571 XXX 18,392,571 17,808,000 436,267 1,481,750 251,625 251,625 XXX XXX
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) 18,392,571 XXX 18,392,571 17,808,000 436,267 1,481,750 251,625 251,625 XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates XXX XXX XXX

4509999999 - Total Preferred Stocks

18,392,571

436,267

251,625

18,392, 57 XXX 17,808, 00! 1,481,750 251,625
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1C..$... 1D o$ TE .8 i L 1G .8 i
1B 2C..$
1C 3C..$...
1D 4C ..$ ...
1E 5C..$...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
002824-10-0 ... | ABBOTT LABORATORIES .. ....33,500.000 |.... .... 101,840 |... ...101,840 |... . |- 03/25/2020 ..
00287Y-10-9 ... [ABBVIE INC ....17,424.000 |.... .... 396,048 |... ...396,048 |... . |- 06/11/2020 ..
00724F-10-1 ... [ADOBE INC (1,219,918))... . |.. 11/03/2009 ..
00751Y-10-6 ... [ ADVANCE AUTO PARTS ... (92,058)f... . |.. 11/03/2009 ..
00773T-10-1 ... [ADVANSIX INC . |.. 10/03/2016 ..
007903-10-7 ... [ADVANCED MICRO DEVICES . . . |- 02/15/2022 ..
00846U-10-1 ... [AGILENT TECHNOLOGIES INC ... 479,991 |.. .| 1272172011 L.
009158-10-6 ... [AIR PRODUCTS & CHEMICALS INC .. . . ... 738,017 |.. . |- 10/26/2015 ..
009717-10-1 ... | AKAMAI TECHNOLOGIES .. ....12,600.000 |.... , , ... 282,699 |.. . |.. 11/03/2009 ..
020002-10-1 ... [ALLSTATE CORP ......... .20,300.000 |. 3,913,637 3,913,637 . 601,972 .. 11/03/2009 ..
020430-10-7 ... [ ALNYLAM PHARMACEUTICALS INC 6,800.000 |. .. 1,600,108 |. 1,600,108 |.. . 667,230 .. 03/25/2020 ..
02079K-10-7 ... [ALPHABET C ....... 162,020.000 |. . 30,855,089 |. 30,855,089 |.. ..4,672,739 .. 10/26/2015 ..
022098-10-3 ....[ALTRIA GROUP INC ....51,200.000 |.... ...2,677,248 ..2,677,248 ....851,205 |.. ....611,840 |... . |.. 11/03/2009 ..
023135-10-6 ... [ AMAZON.COM INC .. 198,000.000 |.... . 43,439,220 143,439,220 13,355,100 |... . |- 06/22/2016 ..
023608-10-2 ... [ AMEREN CORPORATION ... ...18,200.000 |.... ...1,622,348 ..1,622,348 . |.. 11/03/2009 ..
023939-10-1 ... [ AMENTUM HOLDINGS INC ... 56,781 ...56,781 . |- 09/30/2024 ..
025537-10-1 ... | AMERICAN ELECTRIC PONER .. 3,172,712 ..3,172,712 . |.. 11/03/2009 ..
025816-10-9 ... [AMERICAN EXPRESS CO .. ...29,679 . . |- 03/25/2020 ..
03027X-10-0 ... [AMERICAN TOWER CORP .. ..3,504,836 . 595,048 |.. . |- 06/22/2006 ..
03073E-10-5 ... [ CENCORA INC . . . 224.680 ..1,123,400 ... 115,635 |.. . |.. 11/03/2009 ..
03076C-10-6 ... [AMERIPRISE FINANCIAL INC . .20,100.000 |. 10,701,843 |. .532.430 |.. 10,701,843 |.. . 987,143 .. 12/21/2011 ..
031100-10-0 ... [AMETEK INC .15,975.000 |. 2,879,654 |. .180.260 |.. ..2,879,654 |.. . 249,644 ...245,536 .. 11/03/2009 ..
031162-10-0 ... [AMGEN INC ... 5,900.000 |. .. 1,537,776 |. .260.640 |.. ..1,537,776 |.. . 937,614 . (161,542) .. 10/26/2015 ..
031652-10-0 ... [ AMKOR TECHNOLOGY INC .32,000.000 |. .. 25.69 |.. . 822,080 |.. . 123,843 . (242,560) .. 09/17/2004 ..
032095-10-1 ... [ AMPHENOL CORP CLASS A 100,000.000 |. ..69.450 |.. ..6,945,000 |.. . 439,732 1,988,500 .. 06/12/2024 ..
032654-10-5 ....[ ANALOG DEVICES INC .....evvvvvvvvrrrrnninnrrnnnnnnnnennnns [ enmnnnnnnns [evmmenncfoiinn 4,201.000 |.... ... 892,544 ... 345,322 .. . |- 03/13/2017 ..
036752-10-3 ... |ELEVANCE HEALTH INC .... ....13,640.000 |.... ..5,031,79% ... 483,265 |.. . |- 12/01/2004 ..
03676B-10-2 ... [ ANTERO MIDSTREAM CORP .. ...310,900.000 |.... ..4,691,481 ... 753,155 |.. . | 03/25/2020 ..
03753U-10-6 ... |APELLIS PHARMACEUTICALS INC ....23,800.000 |.... ... 759,458 ....819,141 |.. .| 12/18/2024 ..
037833-10-0 ... [APPLE COMPUTER INC .29,449,392 . 1,657,178 |.. .| 1272172011 ..
038222-10-5 ....[APPLIED MATERIALS INC ..3,740,490 ... 851,036 |.. . |- 09/26/2017 ..
039483-10-2 ... | ARCHER-DANIELS-MIDLAND CO . 424,368 |.. . 267,327 . (182,280) .. 11/03/2009 ..
042735-10-0 ... | ARROW ELECTRONICS INC ..2,8%,872 |.. . (233,728) .. 12/18/2002 ..
044186-10-4 ... [ASHLAND INC ... . 400,176 |.. .. 11/03/2009 ..
04621X-10-8 ... [ ASSURANT INC ..1,833,692 |.. .. 11/03/2009 ..
047726-10-4 ... [ATLANTA BRAVES HOLDINGS INC A .. 07/19/2023 ..
047726-30-2 ... [ATLANTA BRAVES HOLDINGS INC C ... . . |.. 07/20/2023 ..
049468-10-1 ... | ATLASSIAN CORP .... 653,003 |.. . |- 06/24/2019 ..
053015-10-3 ... [AUTOMATIC DATA PROCESSING ... .... 556,448 |.. . |.. 11/03/2009 ..
053611-10-9 ... [AVERY DENNISON CORP .. ... 191,192 ). . |- 08/24/2015 ..
053807-10-3 ... [AVNET INC .... 348,080 |.. . |- 12/18/2002 ..
05605H-10-0 ... [BWX TECHNOLOGIES INC ... ...95,427 |.. . . . |- 08/02/2010 ..
05722G-10-0 ... [BAKER HUGHES CO . . 449,514 |.. .... 262,656 |... . . |- 03/25/2020 ..
058498-10-6 ... |BALL CORP . 308,728 .... 308,728 , ... (13,384)]... (13,384) [... . |- 09/25/2003 ..
060505-10-4 ... [BANK OF AMERICA CORP 345,500.000 |. . 15,184,725 |. 15,184,725 |.. 3,431,713 ..3,551,740 3,551,740 .. 03/26/2012 ..
075887-10-9 ... [BECTON DICKINSON & CO ....14,153.000 |.... ..3,210,891 ..3,210,891 ..2,038,534 |.. .. (240,035)].. ... (240,035) |.. .. 12/29/2017 ..
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SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
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Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
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084423-10-2 ....[WR BERKLEY CORP ....50,962.000 |.... ...2,982,296 ..2,982,296 ... 373,785 |.. ....579,608 |... 579,608 |... . |.. 07/11/2024 ..
084670-70-2 ... [BERKSHIRE HATHAWAY INC . ....70,053.000 |.... . 31,753,624 .31,753,624 . 6,768,521 |... 6,768,521 |... .| 1272172011 ..
09062X-10-3 ... [BIOGEN INC 8,800.000 |.... .. 1,345,696 ...(931,480)f... . (931,480) |... . |.. 11/03/2009 ..
09857L-10-8 ... [BOOKING HOLDINGS INC ... ..525.000 |.... ..2,608,421 ... 746,130 |... . |- 10/26/2015 ..
099724-10-6 ... |BORGNARNER INC ....46,600.000 |.... ..1,481,414 ...(189,196)|... . |- 03/20/2003 ..
101137-10-7 ... |BOSTON SCIENTIFIC CORP . ....17,800.000 |.... ....560,878 |... . |- 08/24/2015 ..
110122-10-8 ... | BRISTOL-MYERS SQUIBB CO .. ....64,500.000 |.... ... (49,704)... . |- 12/18/2024 ..
11135F-10-1 ... | BROADCOM INC ...126,960.000 |.... 15,262,496 |... . |.. 07/15/2024 ..
12468P-10-4 ... | C3.Al INC A ....17,500.000 |.... .... 602,525 ....100,100 |... . |- 06/01/2022 ..
12504L-10-9 ... | CBRE GROUP INC .. .14,000.000 |. ..1,838,060 |.. . 534,800 .. 12/21/2011 ..
125269-10-0 ... |CF INDUSTRIES HOLDINGS INC . 427 ) .29 .. 04/16/2010 ..
125523-10-0 ....| THE CIGNA GROUP .... ..1,435,652 |.. 121,189), . (121,189) .. 12/21/2018 ..
126408-10-3 ... | CSX CORPORATION ... .507,221 |.. ...(239,760)f... .... (239,760) |... . |.. 11/03/2009 ..
127097-10-3 ... | COTERRA ENERGY INC ...586,168 |.. 2,846 | [ 2,846 |... . |.. 1070172021 ..
134429-10-9 ....| THE CAMPBELL'S COMPANY . . (21,870)f... . |- 03/20/2003 ..
13765N-10-7 ... | CANNAE HOLDINGS INC L8152 | 10,202 [ o829 [ [ 320 |... .| 1172072017 ..
14040H-10-5 ... | CAPITAL ONE FINANCIAL CORP . ..4,582,824 . . 1,213,040 |... . |.. 11/03/2009 ..
14149Y-10-8 ... | CARDINAL HEALTH INC .. ... 433,062 |.. ... 263,797 |... . |.. 11/03/2009 ..
143130-10-2 ... | CARMAX ... 216,243 |.. .... 150,028 |... . |- 03/20/2003 ..
151897-10-7 ... | CENTERPOINT ENERGY INC .... 514,060 |.. ... 111,548 |... . |- 03/25/2020 ..
16119P-10-8 ... | CHARTER COMMUNICATIONS INC A . 161,848 . (92,876) .. 05/18/2016 ..
16411R-20-8 ... | CHENIERE ENERGY INC .23,100.000 |. . 769,426 . 1,020,096 .. 03/25/2020 ..
166764-10-0 ... | CHEVRON CORP ........ .13,500.000 |. ..2,250,976 . (58,320) .. 10/10/2022 ..
171340-10-2 ... | CHURCH & DWIGHT INC .28,800.000 |. . 412,262 . 292,320 .. 11/03/2009 ..
17275R-10-2 ... | CISCO SYSTEMS INC . .76,300.000 |. ..1,045,574 . 662,284 .. 08/24/2015 ..
172908-10-5 ... | CINTAS CORP ....38,400.000 |.... ... 268,332 |.. . |- 09/12/2024 ..
189054-10-9 ... | CLOROX COMPANY .. ..5,700.000 |.... .. 333,950 |.. . |.. 11/03/2009 ..
191216-10-0 ... | COCA-COLA CO .48,300.000 |.... . |.. 11/03/2009 ..
192446-10-2 ....| COGNIZANT TECH SOLUTIONS-A . 3,500.000 |.... . |.. 11/03/2009 ..
194162-10-3 ... | COLGATE-PALMOLIVE CO ..200.000 |.... . . . |.. 11/03/2009 ..
20030N-10-1 ... [ COMCAST CORP ....78,374.000 |.... ...689,713 |.. ... (495,324)... . |- 12/15/2009 ..
200340-10-7 ... [COMERICA INC ..... .19,300.000 |. . . 483,753 . 116,572 .. 12/21/2011 ..
201723-10-3 ... | COMMERCIAL METALS CO ... 100.000 |. .4,960 |.. .1,393 .. (44) .. 12/21/2011 ..
209115-10-4 ... [ CONSOLIDATED EDISON INC 5,300.000 |. . 472,919 |.. .217,281 (9,222) .. 11/03/2009 ..
21036P-10-8 ... | CONSTELLATION BRANDS INC . .19,800.000 |. ..4,375,800 |.. . 1,018,384 (410,850)f .. 10/26/2015 ..
210377-10-9 ... [CONSTELLATION ENERGY ... .12,766.000 |. . 386,817 . 1,363,664 .. 02/02/2022 ..
217204-10-6 ... | COPART INC ....25,600.000 |.... 1,469, 184 . .... 108,140 |.. ... 214784 |... . |-. 08/24/2015 ..
22052L-10-4 ....[CORTEVA INC ....10,900.000 |.... 620,864 .... 620,864 ... 579,231 |.. . |.. 07/01/2024 ..
22160K-10-5 ... | COSTCO WHOLESALE CORP .. ....17,700.000 |.... . 16,217,979 16,217,979 ..1,914,306 |.. . |- 10/26/2015 ..
22410J-10-6 ... [CRACKER BARREL OLD COUNTRY STO .........ceevveeveeeenns [emmmmmmnnnn fevmennncfoeneninn0000100.000 fovnviniiiiiiiiiiiinnnns 5,286 ....5,286 ....2,684 .. . |- 03/20/2003 ..
22822-10-1 ... [CROWN CASTLE INC ..1,933,188 . 546,464 |.. . |- 12/21/2005 ..
237194-10-5 ....[DARDEN RESTAURANTS INC . . . ..2,473,643 .... 207,566 |.. . . |- 09/25/2001 ..
24906P-10-9 ....[DENTSPLY SIRONA INC ..... ....27,700.000 |.... .... 525,746 ... 403,214 |.. .... (460,097) |... . |.. 07/27/2001 ..
25179M-10-3 ... [DEVON ENERGY CORPORATION . ....71,403.000 |.... ....511,281 |.. .... (897,536) |... . |- 03/25/2020 ..
254687-10-6 ... [DISNEY WALT CO ........ .25,491.000 |. . 662,027 .. 03/20/2019 ..
254709-10-8 ... [DISCOVER FINANCIAL ... ....29,900.000 |.... ..5,179,577 .. 422,556 |.. . 1,818,817 .. .. 11/03/2009 ..
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25659T-10-7 ... [DOLBY LABORATORIES INC A . .. 7,400.000 |.....euvnnnnnnnnnn.. 577,940 |......... 78.100 .... 577,940 229,088 [ e 9,102 |... . (59,792)f... ...(59,792) |... .| 1272172011 ..
25754A-20-1 ....[DOMINO'S PIZZA INC ..3,800.000 |.... ..1,595,088 .... 490,170 |.. 22,082 ... ....28,614 |... . |- 03/24/2016 ..
260003-10-8 ... [DOVER CORP ....13,600.000 |.... ..613,3%8 |.. ....27,880 |... .. 09/01/2015 ..

. |.. 03/25/2020 ..
. |-. 03/25/2020 ..
. |.. 07/01/2024 ..

.. 12/21/2010 ..

... 761,460 |..
....407,809 |..
.... 428,886 |..
..310,014 ..

268150-10-9 ... | DYNATRACE INC .
26884L-10-9 ...
26969P-10-8 ... | EAGLE MATLS INC CLASS A ..

....28,900.000 |....
.54,300.000 |....
..2,000.000 |....

.. 64,634 ...
... 383,341 ...

27579R-10-4 ....| EAST WEST BANCORP INC .. ....16,100.000 |.... . . .

278642-10-3 ... [EBAY INC ....22,000.000 |.... ..207,210 |.. .... 403,260 |... . |-. 11/03/2009 ..
28176E-10-8 ... |EDWARDS LIFESCIENCES CORP ... ...(161,172)... . |- 1272172011 .
28414H-10-3 ....|ELANCO ANIMAL HEALTH INC . (7,854), .. 03/08/2019 ..

285512-10-9 ....| ELECTRONIC ARTS INC
20082K-10-5 ... | EMBECTA CORP ........
201011-10-4 ... | EMERSON ELECTRIC CO ..

949
.4,868
.281,960 |...

.. 12/15/2009 ..
.. 04/01/2022 ..
. |- 12/15/2009 ..

.. 11/10/2015 ..

...58,440 |..
..1,313,658

20444U-70-0 ... [EQUINIX INC . . .... 231,951 .. 33,825 ... .
20476L-10-7 ... |EQUITY RESIDENTIAL ... .25,300.000 |.... ..1,815,528 .268,180 |... . |-. 11/03/2000 ..
300401-10-8 ... | EVERSOURCE ENERGY .36,440.000 |.... ..2,002,749 .. 04/10/2012 ..

. |- 12/01/2022 ..
. .. 07/29/2019 ..
. |-. 06/23/2020 ..
. |.. 07/01/2024 ..

.. 08/24/2015 ..
.. 11/03/2009 ..
.. 11/10/2006 ..

30190A-10-4 ... [F8G ANNUITIES & LIFE INC .
30212P-30-3 ... [EXPEDIA GROUP INC ....
302316-10-2 ... | EXXON MOBILE CORP ...
302491-30-3 ....[FMC CORP
303031-10-2 ... |META PLATFORMS INC
311900-10-4 ... [FASTENAL CO ...
31620M-10-6 ... [FIDELITY NATIONAL INFORM .

....7,708
.. 1,471,634
10,757,000
.... 904,146
50,470,962 |..
..1,668,312 [..
..1,642,788 |..

... 162,465 |..
..4,692,620 |..
741,147 L
..5,373,481

. 206,925
. 136,444

...1,471,634
. 10,757,000
904,146
. 50,470,962 |.

.... 759,000 |...
...(210,388)|...
19,959,610
. 165,648
. 395,391

.. 100,000.000 |....
....18,600.000 |....
.86,200.000 |
.23,200.000 |
.19,101.000 |

.... (210,388) [...
..19,959,610

31620R-30-3 ....|FIDELITY NATIONAL TITLE .. 2,745.000 | . 154,104 |.. .. 50,475 14,054 14,054 .. 07/01/2014 ..
316773-10-0 ... |FIFTH THIRD BANCORP ..... .57,500.000 | ..2,431,100 |.. 521,117 . 447,925 447,925 .. 11/03/2000 ..
31847R-10-2 ... |FIRST AMERICAN FINANCIAL . ..8,300.000 |.... .... 518,252 ... 110,424 .. ....(16,600)... .. (16,600) |... . |-. 06/02/2010 ..
337738-10-8 ... [FISERV INC ....42,000.000 |.... ..8,627,640 .. 482,371 |.. . 3,048,360 |... ...3,048,360 |... . |-. 11/03/2000 ..
34354P-10-5 ... | FLOWSERVE CORP ....11,700.000 |.... ... 672,984 ....190,710|... . |.. 06/23/2011 ..
34950E-10-9 ... [FORTINET INC ..2,267,520 .862,800 |... . |-. 03/25/2020 ..
34959J-10-8 ....| FORTIVE CORPORATION .. ... 454,200 ....8,207 |... . |.. 07/05/2016 ..
34964C-10-6 ....| FORTUNE BRANDS INNOVATIONS INC .. ... 744,797 . (85,129))... . |-. 10/04/2011 ..
35086T-10-9 ... |FOUR CORNERS PROPERTY TRUST . 163,790 |.. .. 11,104 .. 03/02/2016 ..
36828A-10-1 ... [GE VERNOVA LLC .. ..1,973,580 |.. .. (2,825) .. 12/18/2024 ..
370334-10-4 ....| GENERAL MILLS INC . ..1,798,314 |.. . (38,634) .. 11/03/2009 ..
384747-10-1 ... [GRAIL INC ... ...36,397 |.. .. 24,898 .. 07/10/2024 ..
40412C-10-1 ... | HCA HEALTHCARE INC ..2,671,33 |.. . 262,283 .. 08/24/2015 ..
406216-10-1 ... | HALLIBURTON CO .... 655,994 .. ..(868,224))... ... (868,224) |... . |-. 03/25/2020 ..
427866-10-8 ... | THE HERSHEY CO .. . . ... 432,405 |.. (198,244))... ... (198,244) |... . |-. 11/03/2009 ..
436440-10-1 ... [HOLOGIC INC ....10,568.000 |.... ... 165,131 .. 8,764 | e 6,764 |... . |-. 11/03/2000 ..
438516-10-6 ... |HONEYNELL INTERNATIONAL INC ... ....25,300.000 |.... ....866,199 |.. .... 409,354 |... . |-. 11/03/2009 ..
440452-10-0 ....| HORMEL FOODS CORP ....46,000.000 |.... ... 279,308 |.. ... (34,040)... . |-. 06/20/2003 ..
443510-60-7 ... [HUBBELL INC ... .... 360,623 |.. ... 746,668 |... . |.. 11/03/2009 ..
443573-10-0 ....|HUBSPOT INC ... . ...560,637 |.. ... 453,207 |... . |-. 03/25/2020 ..
446413-10-6 ... [HUNTINGTON INGALLS INDUST ......eeveviiiummminennnninns femenennnii oo, 3,216,000 |l 607,728 | 188.970 .... 607,728 ...80,544 1. ... (221,215),... . |- 0373172011 ..
447011-10-7 ... | HUNTSMAN CORP ....... ..18.030 |.. . 164,073 |.. .. 86,102 .(64,610) .. 1272172011 ..

448579-10-2 ... [HYATT HOTELS CORP .......ceevvvieivnnieniiiinninenisss feveeennnis e 3,200,000 ..ol . 502,336 . 156.980 |..... ... 502,336 |..... ... 122,921 |.. .. 85,024 .. .. 03/23/2010 ..
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44980X-10-9 ... | IPG PHOTONICS CORP ... .... 269,064 ... 125,339 |.. ... (132,534)]... ... (132,534) |... .| 1272172011 ..
452308-10-9 ....[ ILLINOIS TOOL WORKS .. L TTTTT5 . ...(139,108)f... ... (139,108) |... . |.. 11/03/2009 ..
452327-10-9 ....[ ILLUMINA INC .. . (20,000)f... ...(20,090) |... .| 1272172011 L.
45688C-10-7 ... | INGEVITY CORP . . . .. (8,411)... ....(8,411)|... . |- 05/16/2016 ..
45841N-10-7 ... | INTERACTIVE BROKERS GRO-CL A .... ....21,200.000 |.... ..1,987,924 |... ...1,987,924 |... .| 1272172011 ..
45866F-10-4 ... | INTERCONTINENTALEXCHANGE GROUP .. ....32,000.000 |.... .... 658,560 |... . |- 1272172010 ..
459200-10-1 ... | IBM CORP 200.000 |.... .. 11,256 |... . |- 03/25/2020 ..
460146-10-3 ... [ INTERNATIONAL PAPER CO . .37,900.000 |.... . . 669,693 |... . |- 12/23/2008 ..
461202-10-3 ... | INTUIT INC ....14,700.000 |..................9,238,950 |........ . ..9,238,950 ... 427,485 |.. .. 51,000 |... . |.. 11/03/2009 ..
46284V-10-1 ... | IRON MOUNTAIN INC . .23,102.000 |. 106.110 ..2,428,251 |.. . 460,051 .811,573 .. 11/04/2014 ..
46625H-10-0 ... | JP MORGAN CHASE & CO .90,000.000 |. . 21,573,900 |. 239.710 |.. 21,573,900 |.. ..5,064,941 . 6,264,900 .. 09/28/2015 ..
46982L-10-8 ... | JACOBS SOLUTIONS INC . .. 360,774 | .133.620 |.. .. 87,765 .. 68,157 .. 08/24/2015 ..
478160-10-4 ... [ JOHNSON & JOHNSON .. 1,870,081 |........ 144.620 . 2,287,807 |.. ...(156,724)... |- 1272272022 ..
482480-10-0 ... [KLA CORP . 630.120 312,611 |.. ... 234,336 |... . |- 10/26/2015 ..
493267-10-8 ... |KEYCORP ... . 000 foiiiinnnnnnn.. 1,510,084 ... 17.140 .... 505,919 |.. ... 241,3% |... . |- 12/15/2009 ..
49338L-10-3 ....[KEYSIGHT TECHNOLOGIES IN .... ....13,700.000 |.... 160.630 .. 191,243 ). .. 21,008 |... . |.. 11/03/2014 ..
494368-10-3 ....[KIMBERLY-CLARK CORP ....20,700.000 |.... 131.040 ..1,227,619 |.. .197,271 |... . |.. 11/03/2009 ..
49446R-10-9 ....[KIMCO REALTY CORP +...76,876.000 [........0vnennnn. 1,801,205 | 23.430 .... 865,587 |.. ... 162,977 |... . . . |- 08/04/2021 ..
498037-30-0 ... |KITE REALTY GROUP TRUST .. ....59,994.000 [....evnnnnnnnnnnn 1,514,249 Lo, 25.240 . .. 524,365 |.. ... 142,786 |... ... 142,786 |... .| 1072272021 ..
50050N-10-3 ... [KONTOOR BRANDS INC ... ..5,200.000 [c.uuuuunnnininnnnn.. 444,132 ., 85.410 ... 444,132 .. 119,548 |... 119,548 |... . |- 06/23/2019 ..
500754-10-6 ... [KRAFT HEINZ CO/THE .33,282.000 |. 30.710 ..1,022,090 |.. (208,678)| . (208,678) .. 07/06/2015 ..
501044-10-1 ... |KROGER CO ... .32,800.000 |. 61.150 ..2,005,720 |.. 506,432 506,432 .. 09/17/2004 ..
502431-10-9 ....[L3HARRIS TECH INC . 210.280 |.. ..2,159,576 |.. .. (3,492) ... (3,492) .. 07/01/2019 ..
512807-30-6 ... |LAM RESEARCH CORP . .. 72.230 |.. 10,897,340 |.. 10,358,237 ..10,358,237 .. 10/03/2024 ..
512816-10-9 ... |LAMAR ADVERTISING CO 121.740 . 243,480 |.. .107,512 .. 30,920 .... 30,920 .. 08/24/2015 ..
513272-10-4 ....|LAMB WESTON HOLDING INC .. ... 561,372 ... 232,301 |.. ... (346,584)]... ... (346,584) |... . |- 1171072016 ..
525327-10-2 ....[LEIDOS HOLDINGS INC .. .. 84,807 |.. . |- 08/16/2016 ..
530307-10-7 ... |LIBERTY BROADBAND A .. . |.. 11/05/2014 ..
530307-30-5 ....[LIBERTY BROADBAND C . |- 1272172020 ..
531220-72-2 ....|LIBERTY MEDIA CORP LIBERTY C .... . . |- 08/04/2023 ..
531220-74-8 ....[LIBERTY MEDIA CORP LIBERTY A . . ... 81,536 . |- 08/04/2023 ..
531220-75-5 ....|LIBERTY MEDIA CORP C ... 2,350.000 ..217,751 |, . .. 08/04/2023 ..
531220-77-1 ....|LIBERTY MEDIA CORP A 1,175.000 ... 98,747 | ...98,747 |.. .. 08/04/2023 ..
554382-10-1 ....[MACERICH CO/THE .......... .96,540.000 |. ..1,923,077 |.. .. 06/03/2020 ..
558256-10-3 ....[MADISON SQUARE GRON ENTERT . 2,248.000 |. .. 04/21/2023 ..
55825T-10-3 ....[MADISON SQUARE GRON SPORTS 1,483.000 |. .. 10/01/2015 ..
55826T-10-2 ... | SPHERE ENTERTAINVENT CO ..2,248.000 |.... . |.. 07/09/2021 ..
57164Y-10-7 ... [MARRIOTT VACATIONS WORLD .... .. 1,329.000 |.... . . |- 09/04/2018 ..
571748-10-2 ... [MARSH & MCLENNAN COS INC .... ..2,740,089 . |.. 11/03/2009 ..
571903-20-2 ....|MARRIOTT INTERNATIONAL INC CLASS A .. ..1,485,077 . |- 09/23/2016 ..
573284-10-6 ... [MARTIN MARIETTA MATERIALS . . ..3,099,000 . . |- 03/24/2016 ..
574599-10-6 ....[MASCO CORP ....16,700.000 |.... ...1,211,019 ..1,211,019 ...93,353 |... . |.. 11/03/2009 ..
576360-10-4 ... [MASTERCARD INC CLASS A . ....39,000.000 |.... . 20,536,230 .20,536,230 ..3,902,340 |... . |- 06/25/2013 ..
57638P-10-4 ... [MASTERBRAND INC ....10,900.000 |.... .. 169,249 .... 159,249 .. (2,616)f... . |- 12/15/2022 ..
579780-20-6 ... [MCCORMICK & CO INC NON VTG SHRS . .38,600.000 |. 2,042,864 ..2,942,864 |.. . 301,852 .. 03/30/2012 ..
58463J-30-4 ....[MEDICAL PROPERTIES TRUST INC .. B AP PP PP PPPO FPPPOY .. 10/13/2023 ..
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58933Y-10-5 ....[MERCK & CO INC . ..9,450,600 . 3,287,801 |.. (906,300)f... .... (906,300) |... . |- 12/01/2020 ..
502688-10-5 ... [METTLER-TOLEDO INTERNATIONAL . 302.000 |.... .. 369,551 .... 369,551 3237 | [ 3,237 |... . |- 1272172005 ..
504918-10-4 ....|MICROSOFT CORP . . . 88,515,000 88,515,000 . . . 9,546,600 |... ...9,546,600 |... . |- 09/28/2015 ..
595112-10-3 ....[MICRON TECHNOLOGY INC .. ....45,800.000 |.... ..3,854,628 .... 299,930 |.. ... (54,044)... . |.. 11/03/2009 ..
609207-10-5 ... [MONDELEZ INTERNTL INC .. ..5,974,135 ... 982,563 |.. (1,270,241))... . |.. 11/03/2009 ..
615369-10-5 ... [MOODY'S CORP ..3,830,510 ... 133,120 |.. ....670,09 [... . |- 07/30/2001 ..
61945C-10-3 ....[MOSAIC CO/THE . .... 980,742 L 412,239 ). ... (444,885)|... . |- 03/25/2020 ..
62944T-10-5 ....[NVR INC ..1,226,835 ... 220,414 .. ... 176,768 |... . |- 08/25/2015 ..
632307-10-4 ... |NATERA INC ..1,108,100 ... 987,441 |.. .... 120,659 |... .| 12/18/2024 ..
64110L-10-6 ... [NETFLIX INC . ..6,417,504 |.. ..1,656,225 . 2,911,968 .. 10/10/2022 ..
652498-10-9 ....[NEWS CORP A ... .39,773.000 |. 27.540 |.. ..1,095,348 |.. . 167,886 . 118,021 .. 07/01/2013 ..
65339F-10-1 ... [NEXTERA ENERGY INC 151,900.000 |. .10,889,711 |. .. 71.690 |.. 10,889,711 |.. ..3,926,253 . 1,663,305 .. 10/28/2015 ..
666807-10-2 ... [NORTHROP GRUMMAN CORP ........ccoeiiiiiiiiiiiiiiiiiiinnns [rvvnnnnnnns feveeeend s 3,200.000 |.... .. 1,501,728 ..1,501,728 L5132 L [t 25760 [ e, 3,680 ... . |.. 11/03/2009 ..
67066G-10-4 ... [NVIDIA CORP ... ...639,500.000 |.... . 85,878,455 85,878,455 11,736,288 |.. 54,209,136 |... . |- 06/10/2024 ..
67098H-10-4 ... [0-1 GLASS INC ..coooeeeeeiieiiiieiie [ [ 2,741.000 |.... ... (15,185)... . |- 03/25/2020 ..
682189-10-5 ... [ON SEMICONDUCTOR CORPORATION .. .26,000.000 |.... ... (632,480)... . |.. 11/03/2009 ..
68235P-10-8 ... [ONE GAS INC ..3,900.000 |.... . |- 02/03/2014 ..
682680-10-3 ... [ONEOK INC .15,600.000 |.... . |.. 11/03/2009 ..
690742-10-1 ... [ OWENS CORNING INC .. ..2,000.000 |.... . . |- 12/21/2010 ..
693475-10-5 ....|PNC FINANCIAL SERVICES GROUP I .. ....14,200.000 [....ovvvennnnnnnn 2,738,470 |........ 192.850 . 539,600 |... . | 12/15/2009 ..
69553P-10-0 ....|PAGERDUTY INC .................. .26,600.000 |. .. 18.260 |.. . 496,159 . (130,074) .. 03/25/2020 ..
69608A-10-8 ... [PALANTIR TECHNOLOGIES INC .26,300.000 |. .. 75.630 |.. . 457,573 1,537,498 .. 10/13/2023 ..
697435-10-5 ....[PALO ALTO NETWORKS INC .... .27,600.000 |. .181.960 |.. . 751,372 952,752 .. 12/16/2024 ..
700517-10-5 ... [PARK HOTELS & RESORTS INC .94,900.000 |. .. 14.070 |.. . 889,071 (116,727) .. 03/25/2020 ..
70450Y-10-3 ... [PAYPAL HOLDINGS INC .. .52,700.000 |. ..85.350 |.. . 682,986 . 1,261,638 1,261,638 .. 07/20/2015 ..
713448-10-8 ... [PEPSICO INC ....23,800.000 [..................3,619,028 |........ 152.060 ... (423,164)]... ... (423,164) |... . |- 08/24/2015 ..
714046-10-9 ... [REWVITY INC ... .14,800.000 [........eueeeenn. 1,651,828 |........ 111.610 .. 34,040 |... ....34,040 |... . |-- 06/20/2003 ..
718546-10-4 ... [PHILLIPS 66 ........cevvvvvvvvrivrirrriirniinenreneeennennns [ennmmnnnnns [eemeeenfon310.000 [onnneinninnnnnnnnnnn 35,318 |, 113.930 .. (5,955)]... ....(5,985) |... . |- 06/01/2012 ..
71880K-10-1 ... [PHINIA INC . e 448044 48.170 . 166,642 |... ...166,642 |... . |.. 07/05/2023 ..
74251V-10-2 ... [PRINCIPAL FINANCIAL GROUP ... ..4,000.000 [.....uunnnnnnnnnnn.. 309,640 |......... 77.410 .. (5,040)f... ....(5,040) |... . |.. 11/03/2009 ..
743400-10-3 ... [PROLOGIS INC ...34,927.000 |..................3,691,784 |........ 105.700 . , . ... (963,985)|... .... (963,985) |... . |- 03/25/2020 ..
745867-10-1 ... [PULTE HOMES INC . .36,500.000 |. .108.900 |.. .3,974,850 . 267,910 . 207,320 .. 12/21/2010 ..
747525-10-3 ... [ QUALCOMM INC ..... 5,400.000 |. .153.620 |.. . 829,548 |.. 271,813 .. 48,546 .. 05/02/2018 ..
749685-10-3 ... [RPM INTERNATIONAL INC .. .10,200.000 |. .123.060 |.. ..1,255,212 |.. . 182,000 . 116,586 .. 03/27/2006 ..
754730-10-9 ... [RAYMOND JAMES FINANCIAL INC .10,800.000 |. . 155.330 |.. ..1,677,564 |.. . 170,197 . 473,364 .. 11/03/2009 ..
75513E-10-1 ... [RTX Corp ...evvvvvvvvvvrnnnnnns .86,972.000 |. 115,720 .. 10,064,400 |.. . 1,8%,778 . 2,746,576 .. 04/03/2020 ..
75886F-10~7 ... |REGENERON PHARMACEUT ICALS ..1,700.000 |.... 712.330 ..1,210,961 .... 929,604 |.. ... (282,132)f... ... (282,132) |... . |- 10/26/2015 ..
759509-10-2 ....[RELIANCE INC ..3,200.000 |.... ... 861,632 ... 154,300 |.. ... (33,344)... (33,344) |... .| 1272172011 ..
760759-10-0 ... [REPUBLIC SERVICES INC .. .31,200.000 |.... .... 359,867 |.. . 1,131,624 |... ...1,131,624 |... . |- 09/25/2001 ..
761152-10-7 ... |RESMED INC .12,400.000 |.... .... 302,720 |.. ... 702,708 |... . |.. 11/03/2009 ..
770323-10-3 ... [ROBERT HALF INC . ..9,200.000 |.... L 177,129 ...(160,632)|... . |- 09/25/2001 ..
78400V-10-4 ... [S&P GLOBAL INC .11,700.000 |.... .... 335,011 |.. ....672,867 |... . . |.. 11/03/2009 ..
78410G-10-4 ... [SBA COMMUNICATIONS CORP .. ..6,100.000 |.... L T18778 . ... (304,329)... ... (304,329) |... . |- 10/26/2015 ..
78442P-10-6 ... [SLM CORP .......... ....82,900.000 |.... ... 343,917 .. ... 701,334 |... ...701,334 |... .| 1272172011 ..
79466L-30-2 ... | SALESFORCE INC .. .12,753.000 |. ..2,939,380 . 945,034 945,034 .. 07/01/2024 ..
808513-10-5 ... [CHARLES SCHWAB CORP .. ...36,520.000 |.... ..2,702,845 |..... ... 312,370 .. ... 190,269 |.. ...190,269 |.. .. 10/06/2020 ..
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808625-10-7 ... [SCIENCE APPLICATIONS INTE ... 592.000 |.... ...66,174 . .. (7,424)]... L (7,424) ... . |- 01/14/2019 ..
816851-10-9 ... [ SEMPRA ENERGY .52,400.000 |.... ..4,5%,528 ..2,645,546 |.. .680,676 |... . |- 1072772015 ..
81730H-10-9 ... [SENTINELONE INC ... .31,400.000 |.... .... 697,080 ... 642,030 |.. . |.. 07/01/2024 ..
81762P-10-2 ... | SERVICENOW INC ..3,900.000 |.... ..4,134,468 ..1,160,455 |.. . |- 06/23/2020 ..
828806-10-9 ... [ SIMON PROPERTY GROUP INC . ....15,200.000 |.... ..2,617,502 . 1,072,407 |.. . . . |- 06/23/2020 ..
820933-10-0 ....[SIRIUS XM HOLDINGS INC .... ....32,918.000 |.... .... 750,530 .... 505,367 |.. ...245,164 |... . |- 09/12/2024 ..
833445-10-9 ... | SNOWFLAKE INC ..3,800.000 |.... .... 586,758 513,342 |.. ... (169,442) |... . |.. 10/10/2022 ..
84265V-10-5 ... [ SOUTHERN COPPER CORP . ..6,680.000 |.... .... 608,748 .. 87,202 .. . |.. 11/06/2024 ..
852234-10-3 ....|BLOCK INC ....14,100.000 |.... ..1,198,359 .1,319,128 |.. .| 12/18/2024 ..
854502-10-1 ... [ STANLEY BLACK & DECKER INC . .16,000.000 |. ..1,284,640 |.. 408,723 .. 03/20/2003 ..
855244-10-9 .... | STARBUCKS CORP ... . 821,250 |.. .. 86,923 .. 11/03/2009 ..
858119-10-0 ... [STEEL DYNAMICS INC ...49,823 .. 12/21/2011 ..
863667-10-1 ... [ STRYKER CORP . .884,168 |.. . 1,611,694 |... . |.. 11/03/2009 ..
871658-10-3 ... [ SYNCHRONY FINANCIAL .. .... 603,135 ... 126,473 |.. .248,770 |... .| 1171772015 ..
871829-10-7 ... [ SYSCO CORP ..1,047,502 .. 540,887 |.. . |-. 08/24/2015 ..
87901J-10-5 ... [ TEGNA INC ... . . .... 307,272 . . |.. 11/03/2009 ..
88160R-10-1 ... [TESLA INC ... ...131,955.000 |.... 53,288,707 . . 20,500,529 |.... . |- 10/26/2015 ..
882508-10-4 ... [ TEXAS INSTRUMENTS INC .. .45,800.000 |.... ..8,587,958 .... 990,979 |.. .... 780,890 |... . |.. 11/03/2009 ..
883203-10-1 ... [ TEXTRON INC ..5,800.000 |.... ... 443,642 .... 106,678 |.. . (22,794)]... . |.. 11/03/2009 ..
88339J-10-5 ....| TRADE DESK INC A ..6,600.000 [....uuuniininnnnnnn 775,698 |........ 117.530 ... 775,698 ... 461,976 |.. ....300,762 |... . |.. 10/07/2021 ..
883556-10-2 ... [ THERMO FISHER SCIENTIFIC INC .10,236.000 |. .520.230 |.. ..5,325,074 |.. . 372,000 (108,092)f . (108,092) .. 11/03/2009 ..
89055F-10-3 ... [ TOPBUILD CORP .... 5,265.000 .311.340 |.. ..1,636,002 [.. . 130,448 (330,645) . (330,645) .. 08/24/2015 ..
804164-10-2 ... | TRAVEL + LEISURE CO .. 8,600.000 . 433,870 |.. . 186,706 .. 97,696 ....97,69% .. 03/25/2020 ..
89417E-10-9 ... | TRAVELERS COS INC . .22,688.000 |. ..5,465,312 |.. . 1,001,710 ..1,143,475 1,143,475 .. 11/03/2009 ..
898320-10-9 ... TRUIST FINANCIAL CORP .33,961.000 |. ..1,473,228 |.. . 544,507 .219,388 ...219,388 .. 12/09/2019 ..
902494-10-3 ....[TYSON FOODS INC CLASS A .. ....32,944.000 |.... .... 293,619 |.. ... 121,563 |... ... 121,563 |... . |- 10/01/2001 ..
902681-10-5 ... ....33,000.000 |.... ... 523,776 |.. .... 119,790 |... . |.. 11/03/2009 ..
90353T-10-0 ... [UBER TECHNOLOGIES INC .. ....41,200.000 |.... . 2,918,711 |.. ... (433,527)... . |.. 07/01/2024 ..
90400D-10-8 ... [ULTRAGENYX PHARMACEUTICAL IN . ..7,600.000 |.... LGS ....8,621 ... . . |.. 07/01/2024 ..
907818-10-8 ... [UNION PACIFIC CORP .14,500.000 |.... 421,213 ). (254,910))... .... (254,910) |... . |.. 11/03/2009 ..
911312-10-6 ... [UNITED PARCEL SERVICE INC CLASS B . ....14,700.000 |.... . . 1,175,625 |.. ... (457,611)]... ... (457,611) |... . |- 03/25/2020 ..
912909-10-8 ... [UNITED STATES STEEL CORP ... .81,400.000 |. .. 2,766,786 |. .. 33.99 |.. ..2,766,786 |.. . 493,740 (1,193,324) ..(1,193,324) .. 03/25/2020 ..
918204-10-8 ... | VF CORPORATION .36,400.000 |. .. 781,144 | ..21.460 |.. . 781,144 |.. . 347,753 .. 96,824 .96,824 .. 09/10/2002 ..
92047W-10-1 ... [ VALVOLINE INC . .15,373.000 |. .. 556,196 |. ..36.180 |.. . 556,195 |.. . 100,047 . (21,522) (21,522) .. 05/15/2017 ..
92343E-10-2 ... [ VERISIGN INC .. 5,000.000 |. .. 1,034,800 |. .206.960 |.. ..1,034,800 |.. . 111,400 .5,000 , .. 12/21/2005 ..
92532F-10-0 ....| VERTEX PHARMACEUTICALS INC . .13,000.000 |. .402.700 |.. .1,470,969 . (54,470) (54,470) .. 10/26/2015 ..
92537N-10-8 ... VERTIV HOLDINGS CO ....13,800.000 [.......eeueeennn. 1,567,818 |........ 113.610 .1,208,751 |.. .... 364,067 |... . . |.. 07/01/2024 ..
92556H-20-6 .... [ PARAMOUNT GLOBAL B ... 12,727,000 [ouneiiiiiiiiinnnnn. 133,124 s 10.460 ...94,735 |.. ... (55,108)f... ...(56,108) |... . |- 12/23/2008 ..
925652-10-9 ....[VICI PROPERTIES INC .. ....36,700.000 [......oennnnnnnnn 1,072,007 |......... 290.210 . 567,452 |.. ... (97,989)... ...(97,989) |... . |- 03/25/2020 ..
92826C-83-9 ....[VISA INC .... ....16,400.000 [..................5,183,056 |........ 316.040 .... 410,691 |.. .... 913,316 |... .| 1272172011 ..
92840M-10-2 ... [VISTRA CORP . ....32,900.000 [........ee....... 4,535,028 |........ 137.870 .... 489,838 |.. . 3,268,615 |... . |- 03/25/2020 ..
928881-10-1 ... [VONTIER CORP ...88,330 ....8,090 |.. ....4,650 |... . |- 10/09/2020 ..
92939U-10-6 ....|WEC ENERGY GROUP INC . ..1,673,912 . 384,454 |.. . 175,686 |... . . |.. 11/03/2009 ..
934423-10-4 ... [WARNER BROS DISCOVERY INC ......coeveeveviiieenniinnnnns [ emmmmmnnnns feenenencfoiiiiiit1...83,500.000 |..ovvvvnnnnnenn.. 882,595 | 10.570 .... 882,505 ....938,707 |.. ... (56,112)]... ...(56,112) |... . |- 12/18/2024 ..
941848-10-3 ... [WATERS CORP ... 370.980 ..2,522,664 |.. . 549,610 . 283,900 283,900 .. 11/07/2012 ..
94419L-10-1 ... [WAYFAIR INC A ...vvvvvvvvvvnnnnnnnnnnnnnninnnnnnnnnnnnnnnns | eonnnnnnnns [evveeeeifriiiiiiinnnnn..... 6,400,000 |.ovvnnneeneeee.,. . 283,648 ). 44.320 |..... ... 283,648 .. 315,606 |.. ... (46,533)].. ...(46,533) |.. .. 07/01/2024 ..
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
949746-10-1 ... [WELLS FARGO & CO ... ....46,400.000 |.... ..3,259,136 ..3,290,614 |.. ... (31,478)... (31,478) |... .| 12/18/2024 ..
962166-10-4 ... [WEYERHAEUSER CO .... ....34,858.000 |.... .... 981,253 .... 633,820 |.. .... (230,760) |... . | 03/25/2020 ..
963320-10-6 ... |WHIRLPOOL CORP ... ..1,000.000 |.... ... 114,480 .. 81,472 .. . (7,290) ... . |- 03/25/2020 ..
98138H-10-1 ... [WORKDAY INC ..1,500.000 |.... .... 387,045 . 105,148 |.. ...(27,045) |... . |- 08/24/2015 ..
98311A-10-5 ... [WYNDHAM HOTELS & RESORTS INC .. ....11,400.000 |.... .. 1,149,006 ... 392,512 |.. . . ...282,332 |... . |- 03/25/2020 ..
98389B-10-0 ... [ XCEL ENERGY INC ...40,500.000 |.... ..2,734,560 437,724 .. ... 227,206 |... ... 227,205 |... .| 12/18/2002 ..
989701-10-7 ... [ZIONS BANCORPORATION . ... 678,125 175,810 |.. ... 129,750 |... 129,750 |... . |.. 11/03/2009 ..
98978V-10-3 ... [ ZOETIS INC ... 728,134 ... (163,912)f... .. (163,912) [... . |- 06/21/2013 ..
98980G-10-2 ... [ZSCALER INC ... 469,066 . (46,743)]... . |.. 07/01/2024 ..
89679A-20-9 ... [ TRISURA GROUP LTD . . 115,449 |.. .. 05/30/2017 ..
60176J-10-9 ... [ALLEGION PLC ..235,224 |.. .. 08/24/2015 ..
G0403H-10-8 ... [AON PLC ......... ..2,207,038 |.. .. 10/04/2010 ..
G0508H-11-0 ... [ ARCADIUM LITHIUM PLC ... .... 106,196 . |.. 01/04/2024 ..
G1151C-10-1 ... [ ACCENTURE PLC . ... 492,506 . |- 1272172010 ..
625508-10-5 ... ..2,581,308 . |.. 07/01/2024 ..
(25839-10-4 ....[COCA COLA EUROPACIFIC PTNRS ... ..1,636,053 . |- 05/31/2016 ..
629183-10-3 ... |EATON CORP PLC ..3,302,770 . |.. 11/03/2009 ..
(G4863A-10-8 ... | INTERNATIONAL GAME TECH .. .. 1,287,449 . |- 03/25/2020 ..
66700G-10-7 ... [NVENT ELECTRIC PLC . . |- 05/01/2018 ..
H1467J-10-4 ... [CHUBB LTD .....evvvvvvvvvnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnns [eeneneeenns [Deeeis [0, 19,862,000 |...eeeeeeee. 5,487,871 | 276.300 ... 789,167 |.. .... 999,050 [... . |- 01/15/2016 ..
H2906T-10-9 ... [GARMIN LTD .. .206.260 |.. . 29,081 .691,708 .. 08/24/2015 ..
L8681T-10-2 ... [SPOTIFY TECHNOLOGY SA .447.380 |.. . 785,191 . (24,645) .. 12/18/2024 ..
N07059-21-0 ... [ASML HOLDING NV .......cccceeeeiiiiininnnnnnnnnnnnnnnnns fovvnnnnnnns [Deeee [ 1150000 o 79,704 ). 693.080 ...2,710 .. .. (7,342)]... .. 05/31/2013 ..
5019999999. Subtotal - Common Stock -

Publicly Traded 1,106,340,423 XXX 1,106, 340,423 210,205,921 694,599 12,592,905 236,963,844 89,629 236,874,215 XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 1,106,340, 423 XXX 1,106, 340,423 210,205,921 694,599 12,592,905 236,963,844 89,629 236,874,215 XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX XXX

69316*-10-4 ... [PC INVESTMENT COMPANY ..100.000 |.... .. 899,332,923 [ 8,993,329.230 . 132,500,000 |.. .. 54,256,028 |... 54,256,028 |... .| 12/31/71987 ..
74332#-10-0 ... |PROGRESSIVE GULF INS CO .. e ..150.000 |.... ..228,818,503 [ 1,525,456.687 .. 33,001,760 |.. .. 35,506,658 |... .. 35,506,658 |... . |-. 10/01/1998 ..
74338#-10-4 ... [PROGRESSIVE SPECIALTY INS 00 ..eevuvvvvvvvvnnniinvinnnn foreveennnns [evveenns]ivninniiiiiiiiinenns 700.000 [.eevvennnnnnnns 786,465,559 [ 1,123,622.227 |............ 786,465,559 |....ovuiiiinns 84,167,931 [....ovvveeniiiiinninnnnne foeeennnnn. 182,000,000 Joivvieeniiiiiiiiinniiiinn [ 122,184,964 |....ooovvvvninniiiiinnn i 122,184,964 [......viiiiiiiinnnnns .. 12/30/1983 ..]...... ......
5929999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Other 1,914,616,985 XXX 1,914,616,985 249,669,691 224,000,000 211,947,650 211,947,650 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 1,914,616,985 XXX 1,914,616,985 249,669,691 224,000,000 211,947,650 211,947,650 XXX XXX
5989999999 - Total Common Stocks 3,020,957, 408 XXX 3,020,957,408 459,875,612 694,599 236,592,905 448,911,494 89,629 448,821,865 XXX XXX
5999999999 - Total Preferred and Common Stocks 3,039, 349,979 XXX 3,039,349,979 477,683,612 1,130,866 238,074,655 449,163,119 89,629 449,073,490 XXX XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A ... 1B..$.. 1C..$ .. DS TELS e, TF S e 168 e,
1B 2A ... 2B ..$.. 2C..$ ..
1Cc 3A ... 3B..$.. 3C..$..
1D 4A 4B ..$ .. 4C ..$ ..
1E 5A 5B .8 e 5C .8 e,
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
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1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
91282C-H0-7 . ..|US TREASURY NOTES  4.125% 07/31/28 ... .|-...12/12/2024 ... |Progressive Specialty Insur ... 19,981,200 |.. ...20,000,000 |.. .... 300,408
91282C-HR-5 .. .. |US TREASURY NOTES ~ 4.000% 07/31/30 ... .|--..06/27/2024 ... |Progressive Premier Insurance .. ... 65,302,335 |.. ...66,500,000 |.. . 1,081,538
91282C-HiI-4 ......... US TREASURY NOTES ~ 4.125% 08/31/30 ... .|-...12/12/2024 ... |Progressive Gulf Insurance Co .... 9,971,900 |.. ...10,000,000 |.. .... 117,369
91282C-HZ-7 ......... US TREASURY NOTES ~ 4.625% 09/30/30 ... ...12/12/2024 ... |Various ..204,775,904 |.. ..194,700,000 |.. ..4,293,922
91282C-JF-9 ......... US TREASURY NOTES ~ 4.875% 10/31/28 ... ... 12/12/2024 ... |Various .. ... 46,137,150 |.. ...45,000,000 |.. ... 254,523
91282C-JG-7 . ..|US TREASURY NOTES  4.875% 10/31/30 06/27/2024 ... |Various .. ..360,377,500 ..350,000,000 . 2,689,198
91282C-JM-4 . ..|US TREASURY NOTES ~ 4.375% 11/30/30 12/12/2024 ... |Progressive Specialty Insur 10, 100, 400 10,000,000 14,423
91282C-Jii-2 . ..|US TREASURY NOTES ~ 4.000% 01/31/29 02/27/2024 ... |Various ............. ..519,339,844 ..525,000,000 . 1,129,121
912820-KC-4 ......... US TREASURY NOTES ~ 4.250% 02/28/31 ... .|-...10/02/2024 ... |Wells Fargo Bank .. ... 9,479,169 |.. .... 9,160,000 |..
91282C-KD-2 ......... US TREASURY NOTES ~ 4.250% 02/28/29 ... veer)|-...08/26/2024 ... |Various .. 731,455,031 |.. 729,700,000 |..
912820-KG-5 ......... US TREASURY NOTES ~ 4.125% 03/31/29 ... ..|....04/26/2024 ... |Various .. 154,462,305 |.. 156,000,000 |..
912820-KG-5 ......... US TREASURY NOTES ~ 4.125% 03/31/29 ... .|--..12/27/2024 ... |Various .. 476,755,788 |.. 482,100,000 |..
912820-KT-7 ......... US TREASURY NOTES ~ 4.500% 05/31/29 ... .|....06/27/2024 ... |Various .. 443,587,094 |.. 439,600,000 ..
912820KT-7 ......... US TREASURY NOTES ~ 4.500% 05/31/29 ... . |--..12/12/2024 ... |Progressive Specialty Insur ... 18,253,080 |.. ...18,000,000 |..
912820-KU-4 ......... US TREASURY NOTES ~ 4.625% 05/31/31 ... . |-...12/12/2024 ... | Various ..237,235,050 |..
91282CKW-0 ......... US TREASURY NOTES ~ 4.250% 06/30/31 ... ...07/29/2024 ... Mizuho Securities ... ... 50,445,313 |..
912820-KX-8 . ..|US TREASURY NOTES ~ 4.250% 06/30/29 . .| Toronto Dominion ..402,719,727
91282C-LC-3 . ..|US TREASURY NOTES ~ 4.000% 07/31/29 .| Various ..547,641,406
91282C-LK-5 . ..|US TREASURY NOTES  3.625% 08/31/29 . .| Various ..516,312,539
91282C-LN-9 ......... US TREASURY NOTES ~ 3.500% 09/30/29 ... . |--..10/22/2024 ... |Various .. 667,986,773 |.. ... 689,904
91282C-LR-0 ......... US TREASURY NOTES ~ 4.125% 10/31/29 ... .|.... 1172772024 ... |Various .. . 1,262,341
91282C-LR-0 ......... US TREASURY NOTES ~ 4.125% 10/31/29 ... o |--..12/12/2024 ... |Various .. . . . . .... 151,235
912820-MA-6 ......... US TREASURY NOTES ~ 4.125% 11/30/29 ... .|-...12/30/2024 ... |Various .. ,539,366,816 |.. ,543,600,000 |..
91282C-MD-0 ......... US TREASURY NOTES  4.375% 12/31/29 ... ...12/31/2024 ... [Various .. 436,824,191 |.. 437,100,000 |..
0109999999. Subtotal - Bonds - U.S. Governments 7,930,463,010 7,903,660,000
04316J-AL-3 ......... ARTHUR J GALLAGHER & CO  4.850% 12/15/29 ....eieeieinieeeeeeeie e e e et e e e e e e e e e ennne e e e eennen [ eeeeenanis 21271272024 .. [VAITOUS +eereeeeeeeeete e e e e et e e et e e et et e e e e e e e e e e e ennn e e e eennnn e e eennnnaeeeeennnaaeeennnnnaaeeernnn |oenunnaeeeennnnneeeeennnnneeeennn Joriaeeeeeennaaeeees 15,484,020 [oeeeeeeeennieeeens 15,500,000
05593J-AA-8 ......... BMP 2024-MF23 A 5.769% 06/15/41 .|....10/22/2024 ... | Various .. 113,136,334 |.. ..113,330,000 |..
05612A-AA-4 ......... BX TRUST 2024-BI0 A 6.039% 02/15/41 . . |--..12/04/2024 ... |JP Morgan Securities Inc ... ... 26,638,634 |.. ... 26,635,000 |..
097023-CY-9 ......... BOEING CO  5.150% 05/01/30 .|....09/27/2024 ... |Morgan Stanley . .... 5,033,450 |.. .... 5,000,000 |..
110122-EF-1 ......... BRISTOL-MYERS SQUIBB CO  4.900% 02/22/29 . . |--..02/14/2024 ... | Citigroup ... 14,968,500 |.. ... 15,000,000 |..
16159X-AL-6 CHASE 2024-8 AGA  5.500% 08/25/55 .. ...09/17/2024 ... JP Morgan Securities Inc ... ... 59,332,487 |.. ... 59,335,765 |..
18978G-AB-0 . ..|CNH 2024-C A2A  4.300% 02/18/28 . 09/17/2024 ... |Vells Fargo Bank .......... 39,997,716 40,000,000
20469A-AA-7 . ..| CMPDC 2024-1A A1 5.250% 02/25/49 .. 02/22/2024 ... |Guggenheim Securities LLC 10,689,088 11,000,000
20469A-AD-1 . .| CMPDC 2024-2A A1 5.022% 08/25/49 .. . | Guggenheim Securities LLC 23,500,000 23,500,000

20753X-AA-2 .
21036P-BE-7 . .
21036P-BK-3 .........
21071B-AB-1 .........
23346L-AA-6 .........
26207A-AC-7 .........
262081-AB-0 .........
203641-BP-2

33853G-AE-3 .
35564K-RE-1 .
35564K-UNI-7 .
362621-AF-3 .
36263C-AG-4 . .
44891A-DB-0 .........
44891A-DF-1 .........
46592T-AF-0 .........
46593D-AL-1 .........
465971-AH-2 .........
46654K-AF-4 .........
46659A-AK0 .........

52109X-AA-6 .........

..|CAS 2022-R03 M1 6
.| CONSTELLATION BRANDS

CONSTELLATION BRANDS

CONSUMERS 23 SECURE FUND

DK 2024-SPBX A 5.8

DRIVE 2024-2 A2 4.940% 12/15/27 ...

DRIVE 2024-1 A2 5.
ENTERGY LOUISIANA LLC

..|FSNT 2021-12 A5 2.
.. | STACR 2022-DNA2 M1A
.. | STACR 2022-DNA3 M1A
..| GSMBS 2021-PJ8 A6

.| GSMBS 2021-PJ9 A7

HYUNDAI CAPITAL AMERI
HYUNDAI CAPITAL AMERI
JPMNT 2021-8 A4 2.
JPMNT 2024-9 AGA 5
JPMNT 2024-7 A4 3.
JPMNT 2021-11 A4 2
JPMNT 2024-11 ABA

LBA 2024-7IND A 5.

.669% 03/25/42
INC  3.150% 08/01/29

INC  4.350% 05/09/27 ...
5.210% 09/01/30 ...

8% 03/15/34

830% 12/15/26 ...
5.150% 09/15/34 .
500% 11/25/51 ......
5.869% 02/25/42 .
6.569% 04/25/42 .
2.500% 01/25/52 ...
2.000% 02/26/52 ...

CA  5.275% 06/24/27 ....

CA  4.300% 09/24/27 .
500% 12/25/51
.000% 02/25/55 ..
000% 04/25/53 ...
.500% 01/25/52 ...
5.500% 04/25/55 ...
840% 10/15/41

.| Cantor Fitzgerald ...
06/27/2024 ...
.|....03/28/2024 ...
.|-...09/26/2024 ...
.|....03/01/2024 ...
.|....09/17/2024 ...
.|....02/12/2024 ...

...08/06/2024 ...
06/04/2024 ...
.| Guggenheim Securities LLC
. |Bank of America Corp .....
.| JP Morgan Securities Inc
.| JP Morgan Securities Inc
.|-...06/18/2024 ...
.|....00/23/2024 ...
coer|-...06/23/2024 ...
..|....09/17/2024 ...
.|-...08/07/2024 ...
.|....06/31/2024 ...

L 11722/2024 ..
... 10/11/2024 ...

Mizuho Securities ...
Bank of America Corp ..
Vel ls Fargo Bank
Bank of America Corp ..
Deutsche Bank

BNP Paribas Securities Corp ..

Mizuho Securities
JP Morgan Securities Inc

HSBC Securities Inc
Royal Bank of Canada
JP Morgan Securities
JP Morgan Securities
JP Morgan Securities
JP Morgan Securities
JP Morgan Securities
JP Morgan Securities

.901,497
. 2,458,936

58,933,959
. 184,531
.656,675
25,628,723
24,407,354

104,979, 183

.... 2,940,930 |..
.... 4,061,200 [..
....34,000,000 |..
... 34,999,241 |..
.. 5,145,900 ..
... 15,191,898 |..

... 14,974,950 |..
.... 9,292,002 |..
... 34,177,242 |..
...67,273,676 |..
..101,335,145 |..
... 40,913,980 |..
... 23,419,374 |..

.887,901
. 2,704,000

69,168,776
. 184,014
.648,968
28,466,475
28,927,234

..................... 105,230,000

... 3,000,000 [..
... 3,905,000 [..
...34,000,000 |..
...35,000,000 [..
.... 5,146,007 |..
... 15,250,000 |..

... 15,000,000 [..
.....9,300,000 [..
... 39,740,979 |..
...67,533,361 |..
.. 113,316,131 |..
... 47,791,471 ..
... 23,573,809 |..




L€

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3

RED During Current Year

Showing All Long-Term Bonds and Stocks ACQUI
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
62954H-BE-7 ......... NXP BV/NXP FDG/NXP USA  4.400% 06/01/27 .. .|-...09/11/2024 ... | Various ... 15,485,751 |.. ... 15,677,000 |..
67103H-AJ-6 ......... O'REILLY AUTOMOT ~ 4.200% 04/01/30 . |--..08/12/2024 ... | SRH Truist Securities . ... 4,793,350 |.. .... 5,000,000 |..
758750-AL-7 ......... REGAL REXNORD CORP  6.050% 02/15/26 ...05/01/2024 ... |Tax Free Exchange ... .... 4,969,698 |.. .... 5,000,000 |..
78403D-BD-1 ......... SBA TOWER TRUST 2024-1 C  4.831% 10/15/29 ... 09/10/2024 ... |Barclays Capital .. ...55,000,000 |..
835495-AR-3 ......... [SONOCO PRODUCTS CO  4.600% 09/01/29 .| JP Morgan Securities Inc ... ... 9,974,450 |..
864300-AC-2 . ..| SUBIIAY 2024-1A A211 6.268% 07/30/54 05/30/2024 ... [Morgan Stanley .... 30,000,000
864300-AG-3 . .| SUBITAY 2024-3A A21 5.246% 07/30/54 .. 09/06/2024 ... |Barclays Capital 60,000,000
883391-AB-2 . .| WILLIAMS COMPANIES INC ~ 4.900% 03/15/29 01/02/2024 ... |Citigroup ........ . 9,983,900 10,000,000
89239F-AB-8 ......... TAOT 2023-D A2A  5.800% 11/16/26 .|-...03/12/2024 ... |Societe Generale .. .... 3,020,908 |.. ... 3,011,732 |..
928870-AB-3 ......... VFET 2024-1A A2 4.560% 05/17/27 ...09/10/2024 ... |Mizuho Securities ... 39,246,542 |.. ... 39,250,000 |..
98877D-AG-0 . ..|ZF NA CAPITAL  6.875% 04/23/32 ... 04/16/2024 ... | JP Morgan Securities Inc 10,000,000 10,000,000
559222-BA-1 . .. MAGNA INTERNATIONAL INC ~ 5.050% 03/14/29 . ....08/05/2024 ... |Citigroup .. 14,977,800 15,000,000 .
00774M-AV-7 . .| AERCAP IRELAND CAP/GLOBA  2.450% 10/29/26 ...03/14/2024 ... JP Morgan Securities Inc . 4,629,350 .5,000,000 47,299

225401-AF-5 .
400131-AH-1 .

CREDIT SUISSE GROUP AG  3.869% 01/12/29
..|GRUMA SAB DE CV  5.390% 12/09/34 .........
.| ICON INVESTMENTS SIX DAC  5.809% 05/08/27 ...

09/27/2024 ..
. 12/06/2024 ...
- 04/30/2024 ..

Citigroup .ooeeevvvnnnnnns
Bank of America Corp

15,581,444
30,012,500

15,897,000
30,000,000

. 125,311

45115A-AA-2 ........ HSBC SECUI i ti€5 INC ierrsuueeeieuuiieeeeient s e e e eeuni s e aeennnassseeennnaseeeennnaneseennnnnseeennnnnnssennnnnnns |oennnnnsseennnnnnsesennnnnnnseennns |ornnnnseeeennnnnseenees 5,007,750 |.. .... 5,000,000 |.

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,227,340, 158 1,271,910,713

02474R-AJ-2 ......... ABC SUPPLY CO B TERM LOAN  6.107% 01/29/31 ...02/13/2024 ... |Bank of America Corp ...20,410,816 |.. ... 20,436,362 |..

41151P-AR-6 . ..|HARBOR FREIGHT TOOLS B TERM LOAN  6.857% 06/05/3 06/20/2024 ... |UBS Financial Services 29,850,188 29,925,000

85350E-AB-2 . ..| STANDARD INDUSTRIES INC B TERM LOAN  6.106% 09/2 05/30/2024 ... |Tax Free Exchange . . 4,598,625 . 4,625,500

G8057J-AC-0 . .| AERCAP B TERM LOAN  5.832% 11/05/28 .. ....06/22/2024 ... |Citigroup ........ .... 438,673 . 438,674

G8057J-AC-0 .........[AERCAP B TERM LOAN  5.832% 11/05/28 .. . |D... ...05/13/2024 ... |Tax Free Exchange ... 12,477,605 |.. .. 12,500,000 |..

1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 67,775,907 67,925,536

2509999997. Total - Bonds - Part 3 9,225,579,075 9,243,496,249 30,719,993
2509999998. Total - Bonds - Part 5 1,531,594,951 1,544,079, 115 5,187,521
2509999999. Total - Bonds 10,757, 174,026 10,787,575, 364 35,907,514
002613-BF 4 .........[UBS GROUP AG Series 144a  9.250% Perpet. . . [D... ...02/08/2024 ... [UBS Financial Services .. ... 5,332,500 |.. ..0.00 |.. . 114,340
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual Preferred 5,332,500 114,340
4509999997. Total - Preferred Stocks - Part 3 5,332,500 114,340
4509999998. Total - Preferred Stocks - Part 5

4509999999. Total - Preferred Stocks 5,332,500 114,340
023939-10-1 ......... AMENTUM HOLDINGS INC ... eeeett e e e eeeete e e e e e e e e e e e e e e e e e e e e e e e e eenna e e e e eennnnneeeeennnanneeees | cennnnneeseennnn [oen 10973072024 ... [SPIN Off et e et e e e e e e e e e e e n e e e e e nnn e e e e e nnnn e e e eennnnne [erenn e e enns 2,700.000

03753U-10-6 ......... APELLIS PHARMACEUTICALS INC . ....12/18/2024 ... |State Street Bank ... ...23,800.000 |.. ..

110122-10-8 ......... BRISTOL-MYERS SQUIBB CO ...... ....12/18/2024 ... |State Street Bank ... ...64,500.000 |.. ... 3,697,824 |..

22052L-10-4 ......... CORTEVA INC ... ....07/01/2024 ...|State Street Bank ... ...10,900.000 |.. ....579,231 |..

26969P-10-8 . .| EAGLE MATLS INC CLASS A ....07/01/2024 ...|State Street Bank .2,000.000 |.. .428,886

302491-30-3 . ..|FMC CORP ..... ....07/01/2024 ...|State Street Bank .9,400.000 |.. . 534,474

36828A-10-1 . ..| GE VERNOVA LLC ....12/18/2024 ...|State Street Bank .6,000.000 |.. . 1,976,405

384747-10-1 ......... GRAIL INC ....07/10/2024 ... |State Street Bank ..........coiiiiiiiiiiiiiiiiii e | 1.000 |..

384747-10-1 ......... GRAIL INC ....06/25/2024 ... |Spin Off ....1,982.000 |..

512807-30-6 ......... LAM RESEARCH CORP .. ....10/03/2024 ... |Tax Free Exchange ...

632307-10-4 ......... NATERA INC ....12/18/2024 ... |State Street Bank ...

79466L-30-2 ......... SALESFORCE INC ... . |....07/01/2024 ... |State Street Bank ... .

81730H-10-9 ......... SENTINELONE INC ....07/01/2024 ...|State Street Bank ... ... 31,400.000 |..

829933-10-0 ......... SIRIUS XM HOLDINGS INC .... ....00/12/2024 ... |State Street Bank .........cceiiiiiiiiiiiiiiiiiii e | 1.000 |.. ..

829933-10-0 ......... SIRIUS XM HOLDINGS INC .... ....09/10/2024 ... |Tax Free Exchange ... ...32,917.000 |.. 505,356 |..

852234-10-3 . .. [BLOCK INC ...eevvvnannnns ....12/18/2024 ... |State Street Bank 14,100.000 |.. . 1,319,128

903537-10-0 . ..| UBER TECHNOLOGIES INC .. ....07/01/2024 ...|State Street Bank 41,200.000 |.. 2,918,711

90400D-10-8 . .| ULTRAGENYX PHARMACEUTICAL IN ....07/01/2024 ...|State Street Bank .7,600.000 |.. 311,11

92537N-10-8 ......... VERTIV HOLDINGS CO ....07/01/2024 ...|State Street Bank ... ...13,800.000 |.. .... 1,203,751 |..

934423-10-4 ......... [ WARNER BROS DISCOVERY INC ....12/18/2024 ... |State Street Bank ... ...83,500.000 |.. ....938,707 |..

94419L-10-1 ......... | WAYFAIR INC A ....07/01/2024 ...|State Street Bank ... ....5,900.000 |.. ....299,331 |..

949746-10-1 ......... WELLS FARGO & CO ... ....12/18/2024 ... |State Street Bank ... ...46,400.000 |.. .... 3,290,614 |..

98980G-10-2 . ..| ZSCALER INC ....... ...07/01/2024 ...|State Street Bank .2,600.000 |.. .515,809

G0508H-11-0 . .| ARCADIUM LITHIUM PLC . 01/04/2024 ... |Tax Free Exchange 20,701.000 |.. .. 31,813

625508-10-5 .......

.| caH PLC

...07/01/2024 ...

State Street Bank ...

...27,900.000 |..

,087,172 |..
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Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
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1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
L86817T-10-2 ......... SPOTIFY TECHNOLOGY SA ....iiiiiiuuunniiiiruusiisiisus s s eiiausessseseasissessesess s ssseessnnssessessnssssnnnnnnssses Diveviviininnnns ....12/18/2024 ... | State Street Bank .........eiiiiiiiiiiiiiiiiiiiii i e r s e rra s s errrr e ssrrrennes |ennaeeererrnneeenes 1,700.000 [..evvveeniiiiiiininnnens 785,191 |uvveniiiiiiiiiiiiiiiiiiiniiniiien o
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 25,851,839 XXX
5989999997. Total - Common Stocks - Part 3 25,851,839 XXX
5989999998. Total - Common Stocks - Part 5 9,274,362 XXX
5989999999. Total - Common Stocks 35,126,201 XXX
5999999999. Total - Preferred and Common Stocks 40,458,701 XXX 114,340
6009999999 - Totals 10,797,632, 727 XXX 36,021,854

¢eld
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1 2 3 4 5 7 9 10 Change In Book/Adjusted Carrying Value 16 17 18 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss) During Maturity
fication Description eign| Date of Purchaser Stock sideration Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal Year Date
912828-XB-1 .. |US TREASURY NOTES  2.125% 05/15/25 ..05/22/2024 . [Various .......ccceeveeees foeveeniiniiineennenns o 136,144,670 |........ 140,430,000 |....... 137,812,846 138,675,707 |.. 439,186 |... 139,114,892 |.... (2,970,222) ..05/15/2025 .
912828-XT-2 .. |US TREASURY NOTES ~ 2.000% 05/31/24 . 01/18/2024 .|VWells Fargo Bank . 1,205,846 ..1,254,453 |.. . 1,225,877 ..1,225,175 |. ..(19,329)[. ..05/31/2024 .
912828-ZF-0 .. |US TREASURY NOTES ~ 0.500% 03/31/25 . ..04/11/2024 . [Morgan Stanley . 9,562,500 10,059,766 |.. 10,015,001 .10,011,685 |. (449,155)). ..03/31/2025 .
912828-ZW-3 .. |US TREASURY NOTES ~ 0.250% 06/30/25 . ..03/07/2024 . ..35,719,270 37,172,844 |.. 37,590, 106 .37,627,919 |. .(1,908,649). ..06/30/2025 .
91282C-AJ-0 .. |US TREASURY NOTES ~ 0.250% 08/31/25 .........|....... ..04/17/2024 . [Citigroup ..ocovveveeeeeens e e 18,727,344 |.......... 20,000,000 |........ 20,014,844 20,004,961 |.. .20,004,081 |.... (1,276,738) ..08/31/2025 .
91282C-AM-3 .. |US TREASURY NOTES ~ 0.250% 09/30/25 .........|....... ..04/12/2024 . |Barclays Capital ........loeeeeeiiiieiiiiiis |oeeiis 69,987,305 |......... 75,000,000 |........ 74,711,133 74,897,872 |.. .74,914,623 |.... (4,927,319) ..09/30/2025 .
91282C-AT-8 .. |US TREASURY NOTES ~ 0.250% 10/31/25 .........|....... ..04/11/2024 . [Morgan Stanley ...........loeeeeeeeeiieneiiniins |oeeeens 83,598,047 |......... 90,000,000 |........ 89,290,234 89,735,843 |.. .89,776,181 |.... (6,178,134) ..10/31/2025 .
91282C-BJ-9 ...|US TREASURY NOTES ~ 0.750% 01/31/28 .........[....... ..12/11/2024 . [Bank of Montreal ..72,228,125 |......... 80,000,000 |........ 78,525,000 79,118,706 |.. .79,319,588 |.... (7,001,433) ..01/31/2028 .
91282C-BT-7 .. |US TREASURY NOTES ~ 0.750% 03/31/26 .........[....... ..06/12/2024 . | Toronto Dominion oo 2,423,180 |.......... 2,600,000 |......... 2,578,773 | 2,590,340 |.. ..2,592,250 |.... (169,071) ..03/31/2026 .
91282C-BI-0 .. |US TREASURY NOTES  0.750% 04/30/26 .........|....... ..06/05/2024 . [Wells Fargo Bank ........|ocooeerrinnniiiiinns |oeenis 55,650,000 |......... 60,000,000 |........ 59,847,852 59,027,243 |.. .59,040,587 |.... (4,290,587) ..04/30/2026 .
91282C-CF-6 .. |US TREASURY NOTES ~ 0.750% 05/31/26 .........[....... ..06/24/2024 . [Wells Fargo Bank ........|oceeeeeeeeeeenninnns |oeeenes 13,722,953 |......... 14,800,000 |........ 14,711,547 14,756,290 |.. 14,764,929 |.... (1,041,976) ..05/31/2026 .
91282C-CP-4 ...|US TREASURY NOTES ~ 0.625% 07/31/26 .........[....... ..10/20/2024 . [Mizuho Securities .......|oooooeriiiininiiiins |oeeins 103,408,594 |......... 110,000,000 |....... 109,213,672 109,584,980 |.. 109,717,218 |.... (6,308,624) ..07/31/2026 .
91282C-Cl-9 ...|US TREASURY NOTES  0.750% 08/31/26 . ..11/06/2024 . [ Goldman Sachs ..... ..56,299,219 59,536,523 |.. 59,746,749 .59,826,868 |. .(3,527,649). ..08/31/2026 .
91282C-DH-1 ...|US TREASURY NOTES ~ 0.750% 11/15/24 . ..02/15/2024 . [Wells Fargo Bank . .. 24,206,055 24,869,250 |.. 24,960,266 .24,965,993 |. (759,938)|. ..11/15/2024 .
91282C-DK-4 ...|US TREASURY NOTES ~ 1.250% 11/30/26 L. 11/13/2024 . [Various ......coooeveiiiies |oeneeneiieiieenens | 134,420,465 |... 143,008,852 142,964,224 |.. .. 142,945,639 |.... (8,525,174) .. 1,686,646 |..11/30/2026 .
JP Morgan Securities
91282C-EC-1 .. |US TREASURY NOTES  1.875% 02/28/27 .........|....... |.. 11/05/2024 .11INC oo fo s 159,890,703 165,397,949 166,470,284 |. .. 528,619 [... 166,998,903 |.... (7,108,200) .. 3,744,121 (..02/28/2027 .
91282C-ED-9 ...|US TREASURY NOTES ~ 1.750% 03/15/25 .........|....... ..04/03/2024 . [Wells Fargo Bank ........|ocooeereiinninninins |oeees 100,295,551 101,484,785 102,775,806 |.. .. 107,540 |... 102,883,346 |.... (2,587,795) 790,751 [..03/15/2025 .
JP Morgan Securities
91282C-EF-4 .. |US TREASURY NOTES ~ 2.500% 03/31/27 .........|....... |.. 11/05/2024 . g ................................................. 125,023,438 |........ 130,000,000 |....... 128,868,359 129,234,512 eevvviiiiiiiiiiens oo 193,501 [oeeenis feeeeeees 193,501 |ooeeeeieinnnns 129,428,013 |ooovvvviiieienns (4,404,575)|......(4,404,575) ......... 3,580,357 |..03/31/2027 .
91282C-EH-0 .. |US TREASURY NOTES ~ 2.625% 04/15/25 .........|....... ..04/03/2024 . [Various ......cooeeeeeees foeveeneiiiieienenenns o 72,207,891 |......... 74,000,000 |........ 73,813,125 73,915,697 |.. ...15,674 |... ...73,931,371 |.... (1,723,480) ...871,844 (..04/15/2025 .
91282C-FZ-9 .. |US TREASURY NOTES ~ 3.875% 11/30/27 .........|....... .00/26/2024 . [Various .......cooeeeiiiies foveiiiininiinnnns o 247,681,453 |........ 245,400,000 |....... 244,489,566 244,491,611 |.. ... 244,647,243 ...l s 3,034,210 ... 7,846,430 .. 11/30/2027 .
91282C-GC-9 ...|US TREASURY NOTES ~ 3.875% 12/31/27 .........|....... .. 12/04/2024 . [Citigroup ..ooovvvveeeeeees e | 54,660,547 |......... 56,000,000 |........ 55,693,945 55,570,328 [ Jeeeeennn (126, 184) [ouneninii | (126,184) [ o 55,444,143 |.... (783,597) ... 1,980,673 |..12/31/2027 .
91282C-GH-8 .. |US TREASURY NOTES ~ 3.500% 01/31/28 .........[....... ..12/05/2024 . | Goldman Sachs ............|oeeeeeeeiiiinnninnns |oeens 236,000,020 |........ 240,500,000 |....... 238,325,371 238,677,224 |.. 239,062,871 |.... (3,062,851) .. 11,345,326 (..01/31/2028 .
91282C-GP-0 .. |US TREASURY NOTES ~ 4.000% 02/29/28 .........|....... .. 12/05/2024 . [Various .......cooeeeiiies |oeneeiiiiiiiieeennnns e 432,608,047 |........ 435,500,000 |....... 442,427,832 441,414,677 |.. 440,185,369 |.... (7,577,322) ..21,789,448 |..02/29/2028 .
91282C-GV-7 .. |US TREASURY NOTES ~ 3.750% 04/15/26 .........|....... ..03/19/2024 . | Toronto Dominion ........ |oeeeeeeeeieennnnnnnns foeeeeens 68,739,453 |......... 70,000,000 |........ 70,053,906 70,041,521 |ooeeeeeeeieiieeens ot (2,576) | [ (2,576) [ [ 70,038,945 |.... (1,299,492) .. 1,126,025 ..04/15/2026 .
Citadel Securities Inst
91282C-HA-2 ...|US TREASURY NOTES ~ 3.500% 04/30/28 .........|....... .. 12/10/2024 . [LLC ooovviiiiiiiiiiiiiiii e | 152,008,984 |........ 155,000,000 |....... 154,786, 166 154,802,214 |.. 154,841,749 |.... (2,832,765) ... 6,039,434 [..04/30/2028 .
91282C-HE-4 ...|US TREASURY NOTES ~ 3.625% 05/31/28 . ..12/10/2024 . .398,561,133 ..400,244,107 |.......400,712,723 859 537 401,572,259 |. (3,011,126)/. .. 15,124,914 (..05/31/2028 .
91282C-H0-7 ...|US TREASURY NOTES  4.125% 07/31/28 .. 12/16/2024 . [Various .......coooevveees fooeeeennnnnnnnnnnns | 500,082,031 495,225,194 495,533,744 |. .. 844,183 |... 496,377,927 |oooeeeeeieieeiens oo 3,704,104 |.......3,704,104 |........ 28,191,236 |..07/31/2028 .
Progressive Investmen
91282C-Hii-4 ...|US TREASURY NOTES ~ 4.125% 08/31/30 .........|....... .. 12/18/2024 . [Co. INC ..vvvvvrvvnnnnnnnnn Jooveeiiiiiieieeeeens | 120,550,592 120,125,953 120,177,069 |.. .. 180,178 |... 120,357,247 |.... ..193,345 ... 6,526,343 [..08/31/2030 .
91282C-HX-2 ...|US TREASURY NOTES  4.375% 08/31/28 . ..12/13/2024 . [Mizuho Securities .197,845,648 |. .. 195,722,742 |....... 195,761,363 .154,357 .. 195,915,720 |. 1,929,929 |. .. 11,089,223 |..08/31/2028 .
Progressive Investmen
91282C-Hz-7 .. |US TREASURY NOTES ~ 4.625% 09/30/30 .........|....... ..06/18/2024 . [Co. INC ..vvvvvvrvnnninnnnn Joeeeeeiieiiieeeeeenns | 178,172,750 |........ 175,000,000 |....... 174,488,281 174,488,572 |.. 174,517,932 |ooovveeeeneinins oo 3,654,818 ... 5,793,887 |..09/30/2030 .
91282C-JA-0 .. |US TREASURY NOTES ~ 4.625% 09/30/28 .........[....... |.. 12/12/2024 . [Various .........cooovvees Jovviiiiininiiiiiiinns founeee 174,278,750 |........ 171,500,000 |....... 171,464, 160 171,454,841 |.. 171,462,383 |...oevennnninnn fernnnne 2,816,368 .. 9,455,457 (..00/30/2028 .
Progressive Investment
91282C-JG-7 .. |US TREASURY NOTES ~ 4.875% 10/31/30 .........|....... .. 12/18/2024 . [Co. INC .evvvvvvvvninnnnnnn Jooreeiiiiiieeieiens | 512,171,275 |........497,500,000 |....... 508,972,656 508,810,202 |.. [ P (1,394,605)].... (1,394,605) |... 507,415,597 |..oooooviiiiiiins s 4,755,678 ..10/31/2030 .
91282C-UN-2 ...|US TREASURY NOTES  4.375% 11/30/28 .........[....... .. 12/13/2024 . [Wells Fargo Bank ........|occeevvveeveeennnnns fovunnnns 89,150,430 |......... 88,700,000 |........ 90,776,625 90,771,830 |.. P PO (372,936)).... (372,936) |.vvvvvrrriinnnns oo 90,398,894 |.... (1,248,464) ..11/30/2028 .
0109999999. Subtotal - Bonds - U.S. Governments 4,637,232, 269 4,694,968, 311 4,700,898, 383 1,329, 105 1,329, 105 4,702,227,480 (64,995,213) XXX
COLORADO ST HSG & FIN AUTH  4.000%
196480-El-3 .. | 05/01/50 ...ovvvvnnniiiiiiiiiiiiiiiiiiiiiiiies | eeeees 1170172024 .1100.0000 .....cooeveveeeees oo e 460,000 |............. 460,000 |............ 485,838 |............ 473,421 | [ [QEICZAD] TR R (13,421) o i 460,000 |ooeeiiiiiiiiiins e ..05/01/2050 .
3137F4-D6-6 .. |FHMS 2018-K074 X1 10 0.294% 01/25/28 .....|....... ..12/01/2024 . ...(39,495)]... ...(39,4%) ... ..01/25/2028 .
3137F4-X9-8 .. |FHMS 2018-K075 X1 10 0.129% 02/25/28 .....|....... |.. 12/01/2024 . .. (91,710)[... .. (91,710) )... ..02/25/2028 .
3137F6-2P-1 .. | FHMS 2020-K118 X1 10 0.953% 09/25/30 .....[....... ..12/01/2024 . .. (56,428)]... ...(56,428) |... ..09/25/2030 .
3137F6-GV-3 .. | FHMS 2020-K119 X1 10 0.925% 09/25/30 .....|....... |.. 12/01/2024 . .. (60,215)]... ...(60,215) |... ..09/25/2030 .
3137FA-RG-5 .. |FHLMC 2017-K727 X1 10 0.617% 07/25/24 ... |....... ..07/01/2024 . . (110,553)/... ..07/25/2024 .
3137FA-WU-8 .. |FHLMC 2017-K067 X1 10 0.564% 07/25/27 ... |....... ..12/01/2024 . (29,812) ..07/25/2027 .
3137FG-62-3 .. |FHMS 2018-K077 X1 10 0.119% 05/25/28 .... |....... ..12/01/2024 . (88,919) ..05/25/2028 .
3137FP-JJ-5 ...|FHMS 2019-K099 X1 [0 0.881% 09/25/29 ... ..12/01/2024 . (87,479) ..09/25/2029 .
3137FQ-4B-6 .. | FHMS 2019-K101 X1 10 0.831% 10/25/29 ..12/01/2024 . .(45,229))... .. 10/25/2029 .
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313921-6B-9 .. |FNW GT 2001-T10 A2 PT  7.500% 12/25/41 ... ..12/01/2024 . [Paydown ... ...138,010 |... .... 138,010 .... 150,647 (12,862)|... . 138,010 |.... .. 12/25/2041 .
313021-6F-0 .. | FNW 2001-3 A 7.000% 09/01/41 ... ..12/01/2024 . [Paydown . 2,784 ....2,784 .. ....2,862 |.. 47 2,784 |. ..09/01/2041 .
31392C-MS-0 ...|FNW 2002-W1 24 4.502% 02/25/42 .. ..12/01/2024 . [Paydown . AT AB2 VA 7 18,482 ...(16)[... L A7,182 ... ..02/25/2042 .
KENTUCKY HSG CORP HSG REV  3.500% Redempt ion
49130T-08-8 .. | .evueeeeieiiiie e [ s ..01/01/2024 .[100.0000 ......ccovevreeees e e 1,470,000 |.......... 1,470,000 |......... 1,667,417 ..o 1,478,156 | [, (8,156)]..ceeeeeeeeeeeeeee [, (8,156) |vvvvvrvrerrnenns foeeeens LI T O R MO R 25,725 ..01/01/2033 .
MISSOURI ST HSG DEV COMMN  4.000% 05/01/40 Redempt ion
BOB37B-KZ=2 .. | eeveneeeeeerriieeeeeeiiee e [ s .. 1170172024 .1100.0000 ......ccovveeeeees e e 505,000 [...vvvvvnnnns 505,000 |............ 552,273 |............ 513,690 |.ooeeeeeeeeeeen [ (8,690)]...cceeeeeieeeeeen [, (8,690) |evvvvrrrrriinnns foeeeeenens 505,000 |oeeeeeeeieeinens s e e 15,167 |..05/01/2040 .
MONTANA ST BRD OF HSG SF MTGE ~ 3.500% Redempt ion
612120-BB-0 .. | 12/01/42 eooveveiiiiiiiiiiiiiiiii e .12/0172024 . 11000000 .....coeeeeeeeeees oo | 175,000 |............. 175,000 |............ 183,635 |............ 77,022 [ e (0773 S R (2,022) |oooeeeeeeeeeeeees o LT O O A R 4,638 [..12/01/2042 .
NEBRASKA ST INV SF HSG REV ~ 3.500% Redempt ion
63968M-QC-6 .. |03/01/40 ..evvvvvviiriiiiiiiiiiiiiiiiiiieeeeeeneeeans [ eeeees ..09/01/2024 .[100.0000 ......ccoevrreeees e e 1,625,000 [........nnn 1,625,000 |......... 1,631,887 |......... 1,668,783 [...uvvveiiiiiininnn |oeeeeees [XE:<)] IR R [CX3: ) A 1,525,000 [.oeeeeeiiiiiiies [ e e, 39,463 |..03/01/2040 .
Redempt ion
647200-2F-0 .. |NEW MEXICO MTG FIN AGY ~ 4.000% 03/01/44 ..{....... .12/0172024 .1100.0000 ......coeeeeeeeees e e 120,000 |............. 120,000 |............ 128,870 |............ 120,308 [..eeneniinn foeeeeeeeees (1013 FOUU N (308) [vvvvvvrrrrrnnnns Joeeeeeeens L0 O O AU R 4,550 |..03/01/2044 .
Redempt ion
647200-4R-2 .. |NEW MEXICO MTG FIN AGY ~ 3.500% 03/01/46 ..|....... ..12/01/2024 .1100.0000 .......covvereeies e e 415,000 [ovvvvvvvnnnns 415,000 |............ 440,390 f...vvvennnee 4,317 | e (B2 210] R R (9,317) oo o 415,000 |ooeeeeeennennns s e e 11,594 [..03/01/2046 .
Redempt ion
67756Q-UY-1 .. | OHIO ST HSG FIN MTG REV ~ 4.500% 03/01/47 .{....... .12/0172024 . 11000000 .....cooeeeeeeeens e [ 665,000 |............. 665,000 |............ 729,003 [..ouvvnnnnes 683,642 |.....ooeeeiiinninn [ [RETCT7)] S (18,642) |..cooeeeeeeeenens o 665,000 |.ooooeeeeeennnnns o e e 23,738 |..03/01/2047 .
Redempt ion
677560-UZ-8 .. | OHIO ST HSG FIN MTG REV ~ 4.500% 03/01/47 .{....... ..12/01/2024 .1100.0000 .......cceeereeiis e e 210,000 |.....covnnnnn 210,000 |..evvveeees 228,211 [ovennnnnns 215,475 | [ [CI745)] A (5,475) |oeeeeeeeeeeeeeees o 210,000 |ooeeeeeeeeieniens s e e 7,538 [..03/01/2047 .
Redempt ion
708796-2J-5 .. | PENNSYLVANIA HSG FIN ~ 3.500% 10/01/41 .....{....... ..04/01/2024 .[100.0000 ........ccevvveees |oeneenennieieieeeenns Jeeeeeennnnn 50,000 fonniniinnnnnns 50,000 [.evvvrrnnns 52,895 [oevvvrinnnnns IO T PO R (700 FOURUTR N (B77) [evvvvvvvrnnnninns Joeeeeeeees F LU O A R 875 ..10/01/2041 .
95662M-20-9 .. |WEST VIRGINIA ST HSG ~ 3.150% 05/01/24 .....|....... ..05/01/2024 . [Maturity ....cccooeeeeiiies eeeennnnnnnnnnns Joeeeeee.. 1,000,000 ... 1,000,000 |......... 1,000,000 |......... 1,000,000 |oooooeieiiiiiiiiins fervieniiiiiiiinine oo feeeeiiiiiiieiiins e e 1,000,000 fo.evevevveemnnnne Joemmeeeiiiiiiieene o e 15,750 [..05/01/2024 .
WISCONSIN HSG & ECONOMIC DEV  3.500% Redempt ion
97689Q-EL~6 .. | 00/01/46 ......eevveeeeeiiiiiiiiiiiiiiiiiiiiiieiiinans [ eeeees ..09/01/2024 .{100.0000 ........ceeveevees oveeriiiniineeeeeens Joeeeennnnn 280,000 o 290,000 |..eeeennnns 308,543 |............ 205,313 [ foeeeeeees (L 1))] A R [E< 1) AU 290,000 [oooveeiiiiiiiinns s e e 6,038 [..00/01/2046 .
WYOMING ST CMNTY DEV AUTH HSGR ~ 3.500% Redempt ion
983220-LL-9 ...]12/01/38 ..eeeveveiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiies [ e ..12/01/2024 .1100.0000 ......eeeeeeeeeees |ooeeneeeeeeeeeeeeeens |oeeee......490,000 |..........eee 490,000 |............ 524,403 |............ 497,169 | [, (7,169)]..cceeeeeieiininne foniiinnnes (7,169) |.eeveeveiiiiinnne Joeeeeenns 490,000 |.oooveeeiiiininns foviiiiiiiiiiis e ..12/01/2038 .
0909999999 Subtotal - Bonds - U.S. Special Revenues 7,532,946 12,128,504 8,278,292 (745,344) (745,344) 7,532,946 XXX
02665!-DY-4 .. | AMERICAN HONDA FINANCE ~ 0.750% 08/09/24 .. |....... ..08/00/2024 . [Maturity ....cccooveeiiiiss evennnnnnnnnnnnnns e 9,470,000 | 9,470,000 |......... 9,463,750 |......... 9,468,677 |.. 1,323 |... ..9,470,000 |.... ..08/09/2024 .
03065U-AB-5 .. | AMCAR 2023-2 A2A  6.190% 04/19/27 ..........[....... ..12/18/2024 . [Paydown ... .. 12,217,907 ... 12,217,736 |........ 12,217,397 |.. 12,217,907 |.... U P ..04/19/2027 .
03740L-AG-7 .. | AON CORP/AON GLOBAL HOLD  5.350% 02/28/33 |....... ..11/08/2024 . [Bank of America Corp .. ...5,431,685 |........... 5,339,000 |......... 5,337,772 |..ceuee 5,335,978 |.. ..5,336,127 |.... ...95,558 ... ..02/28/2033 .
05538U-AE-3 .. |BBUBS 2012-SHOW C  4.026% 11/05/36 ......... ..10/01/2024 . [Paydown ... ..23,900,000 23,900,000 |.. 24,082,984 |.. 23,914,351 .23,900,000 |. ..11/05/2036 .
056054-AH-2 .. |BX TRUST 2019-XL E  6.312% 10/15/36 ..03/15/2024 . [ Paydown ... ..88,502,000 88,502,000 |.. 88,188,350 |.. 88,498,915 .88,502,000 |. N ..10/15/2036 .
056083-AA-6 .. |BXP 2017-GM A 3.379% 06/13/39 ...... ..12/03/2024 . [Morgan Stanley . 5,427,265 ..5,683,000 |.. . 6,212,229 |.. 5,950,952 ..5,879,183 |. (451,918)|. . (451,918) ..06/13/2039 .
05609R-AG-9 .. | BX TRUST 2021-BXMF B 5.554% 10/15/26 ..09/15/2024 . [ Paydown ... 4,434,931 ..4,434,931 .. ..4,390,334 |.. 4,484,932 .. 4,434,931 |. ..10/15/2026 .
056820-AQ-9 .. |BCC 2017-1A AR 5.849% 07/20/30 . ..05/10/2024 . [Cal | 100.0000 . ..10,511,383 10,511,383 |.. 10,511,383 |.. 10,511,383 .10,511,383 |. ..07/20/2030 .
056820-AQ-9 .. |BCC 2017-1A AR 5.849% 07/20/30 . ..04/22/2024 . [ Paydown .. 5,244,184 |........... 5,244,184 ..5,244,184 |.... ..07/20/2030 .
05949C-FY-7 .. |BOAMS 2005-H 2A3 ~ 5.775% 09/25/35 ... ..12/01/2024 . [Paydown ... 5,043 |... ....5,962 ....5,043 ... ..09/25/2035 .
05949C-HS-8 ...| BOAMS 2005-1 2A3  5.028% 03/25/54 .. ..12/01/2024 . [Paydown . .. 4,09 |... ....4,006 ....4,0% |.... ..03/25/2054 .
Progressive Investment
06368L-IT-9 .. |BANK OF MONTREAL ~ 5.920% 09/25/25 ..........|....... ..06/18/2024 .[Co. INC .evvvvrvvvnnnnnnnns fooveeiiiiiieieeeeeens |, 20,113,000 |......... 20,000,000 |........ 20,000,000 |........ 20,000,000 |.. .20,000,000 |.... 113,000 |... ..09/25/2025 .
07133P-AJ-8 .. | BATLN 2021-17A A2 6.319% 03/09/34 ........ |....... ..01/05/2024 . [Citigroup ..ccevvvveveeeees e | 13,909,000 |......... 14,000,000 |........ 14,000,000 |........ 14,000,000 .. .14,000,000 |.... (91,000)|.... ..03/09/2034 .
08179H-AG-5 .. |BSP 2017-12A AR 6.418% 10/15/30 ..08/22/2024 . [Cal | 100.0000 ... ..20,000,000 |......... 20,000,000 |........ 20,000,000 |........ 20,000,000 |.. .20,000,000 |.... ..10/15/2030 .
08180E-BJ-2 .. |BSP 2013-I11A A1R2 ~ 5.879% 07/20/29 ....... |[....... ..01/22/2024 . [ Paydown ...2,179,633 |......... 2,179,633 |......... 2,179,633 |.......... 2,179,633 |.. ..2,179,633 |.... ..07/20/2029 .
08181V-AQ-8 .. |BSP 2018-16A AR 6.309% 01/17/32 ..........|....... ..12/23/2024 . [Cal | 100.0000 12,500,000 |......... 12,500,000 |........ 12,500,000 |........ 12,500,000 |.. .12,500,000 |.... ..01/17/2032 .
09629E-AL-5 .. | BLUEM 2017-2A A1AR  5.879% 10/20/30 ..10/21/2024 . [Paydown ................ .. 11,672,826 11,672,826 |.. 11,672,826 |.. 11,672,826 11,672,826 |. o | ..10/20/2030 .
115236-AE-1 .. | BROWN & BROWN INC ~ 4.200% 03/17/32 . ..04/16/2024 . [SRH Truist Securities 8,938,550 10,000,000 |.. . 9,964,400 |.. 9,969, 184 1,147 ..9,070,331 |. (1,031,781)|..... (1,031,781) ..03/17/2032 .
12513G-BE-8 .. | CDW LLC/CDW FINANCE ~ 4.125% 05/01/25 . ..08/22/2024 . [Cal | 99.2260 . ..23,378,638 23,561,000 |.. 23,378,638 |.. 23,640,050 . (261,413) .23,378,638 |. ..05/01/2025 .
161175-BQ-6 .. | CCO SAFARI Il LLC ~ 4.500% 02/01/24 .........|....... ..02/01/2024 . [Maturity ..ocooooeviiiiiias e s 15,000,000 |......... 15,000,000 |........ 14,983,950 |........ 14,998,683 |.. .15,000,000 |.... ..02/01/2024 .
164110-AN-1 .. | CHENIERE ENERGY PARTNERS ~ 3.250% 01/31/32 |....... ..04/24/2024 . Barclays Capital .... ...8,763,780 |......... 10,500,000 |........ 10,350,000 |........ 10,371,435 |.. .10,376,057 |.... ..01/31/2032 .
17295F-AB-0 .. | CITZN 2023-2 A2A  6.090% 10/15/26 ..........|..cce.. .12/15/2024 .  Paydown ....24,695,943|........ 24,694,568 |........ 24,694,141 |.. (24,695,943 | e e ..10/15/2026 .
17331K-AB-5 .. | CITZN 2023-1 A2A  6.130% 07/15/26 ..........]|eeeeees ..12/15/2024 . [Paydown ... .. 32,621,338 32,620,471 |.. .32,621,338 |.... ..07/15/2026 .
201736-AE-5 .. | CMLBC 2001-CMLB X 10 1.569% 06/01/31 .... |.......|.. 12/01/2024 . | Paydoun ... ..06/01/2031 .
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202795-JX-9 ...| COMMONHEALTH EDISON CO ..03/13/2024 . [Various .... ..4,798,129 |.. ..02/01/2033 .
20753X-AA-2 .. | CAS 2022-RO3 1M1 6.669% 03/25/42 .. ..12/26/2024 . [Paydown . 5,905,253 K ..03/25/2042 .
20754A-AA-1 .. | CAS 2021-R03 M1 5.419% 12/25/41 ..12/26/2024 . [Paydown . 14,673,081 (48,972) .14,624,109 |. .. 12/25/2041 .
20754L-AA-7 .. | CAS 2022-RO1 1M1 5.569% 12/25/41 ..12/26/2024 . [Paydown . . 13,007,384 .(57,225) .12,950,158 |. .. 12/25/2041 .
20754R-AA-4 .. | CAS 2021-R01 M1 5.319% 10/25/41 ..........|....... .04/25/2024 . [Paydown .........ceevvvvviiieennennnnnnnnennnnns | 5,709,520 |...............5,709,520 |......... 5,709,520 [.......... 5,721,904 |.. .. (12,384)]... ..10/25/2041 .
22540V-G6-3 .. | CSFB 2002-9 1A1  7.000% 03/25/40 ... ..12/01/2024 . [Paydown ... . ..03/25/2040 .
23305J-AA-0 .. | DBUBS 2017-BRBK A 3.452% 10/10/34 . ..10/01/2024 . [Paydown ... 24,193,901 |.. .24,210,000 |.... ..10/10/2034 .
23338V-AS-5 ...|DTE ELECTRIC CO  5.200% 04/01/33 ........... |....... ..04/22/2024 . [Various ........ccoeeeeeees fooeeennnnnnnnnnnnnns | 14,921,310 ... 15,000,000 |........ 14,968,800 |........ 14,970,365 |.. .14,971,8% |.... ..04/01/2033 .
233869-AB-2 .. | DTRT 2022-1 A2 5.070% 09/16/24 ..03/15/2024 . [ Paydown ... ..09/16/2024 .
25755T-AH-3 ...|DPABS 2017-1A A23  4.118% 07/25/47 .... ..01/25/2024 . [Paydown ... ..07/25/2047 .
262431-AH-2 ...|DRSLF 2017-50A A1R  5.918% 07/15/30 ....... [....... ..10/15/2024 . [ Paydown ... . 7 899 282 |.... ..07/15/2030 .
262440-AN-3 ...|DRSLF 2017-49A AR 5.844% 07/18/30 .........[....... .10/18/2024 . [Paydown ... ..5,69,645 |.... ..07/18/2030 .
26249K-AZ-4 .. | DRSLF 2014-36A AR3  5.938% 04/15/29 ..10/15/2024 . [Paydown . 10,057,168 ..9,562,399 |. ..04/15/2029 .
264420-AN-4 ...| DUKE ENERGY PROGRESS LLC ..04/11/2024 . [Key Bank NA, Cleveland . 4,988,747 ..4,989,213 |. ..04/01/2032 .
20374G-AB-7 .. |EFF 2022-4 A2 5.760% 10/22/29 ..05/20/2024 . [ Paydown 1,700,758 |.. ..1,700,907 |.... ..10/22/2029 .
Progressive Investment
20374G-AB-7 .. |EFF 2022-4 A2 5.760% 10/22/29 ..............|..eces ..06/18/2024 . [Co. Inc .... 7,006,753 |. ..7,006,900 |.... ..10/22/2029 .
20375C-AB-5 ...|EFF 2023-1 A2 5.510% 01/22/29 ..............| ..ot ..05/20/2024 . [Paydown . ..8,242,048 |.. ..8,242,884 |.... ..01/22/2029 .
Progressive Investment
20375C-AB-5 ...|EFF 2023-1 A2 5.510% 01/22/29 ..............| ..ot ..06/18/2024 .[Co. INC ..evvvvvvvvnnnnnnnn fooveeeeennennnnnnnnns |-, 30,984,707 |......... 31,038,715 [........ 31,033,578 |........ 31,085,566 [.....connnnnnnnnn foeeeiiiiiienes L1 R F 855 | [ 31,036,421 |ooovvvviiienenns 845,615 |..01/22/2029 .
Progressive Investment
20375C-AC-3 ...|EFF 2023-1 A3 5.420% 10/22/29 ..............|....... ..06/18/2024 .[Co. INC ..evvvvvvvvvnnnnnnn Jooveenennnennennnnnns e, 19,983,800 |.......... 20,000,000 |........ 19,994,550 |........ 19,995,599 |.. .19,996,409 |.... ...535,978 |..10/22/2029 .
20379V-BB-8 .. | ENTERPRISE PRODUCTS OPER  3.900% 02/15/24 |....... .02/15/2024 . [Maturity ....ocooeeeiiiiiss oeeeeneeeennns |-, 8,600,000 |.......... 8,600,000 |......... 8,614,964 |......... 8,600,000 |.. ..8,600,000 |.... ... 167,700 |..02/15/2024 .
20429\-AL-7 .. | CGCMT 2019-SWRT E  4.903% 01/10/36 ........ |....... ..01/01/2024 . [Paydown ... . 5,853,000 |[.. ..5,853,000 |.... .. 23,915 (..01/10/2036 .
30711X-KZ-6 .. | CAS 2017-C03 1ED2  5.883% 10/25/29 .........|[....... ..12/26/2024 . Paydown ... ..4,744,361 |.. (13,360)... ..4,731,001 |.... ..10/25/2029 .
337738-BE-7 .. |FISERV INC ~ 5.600% 03/02/33 ........eevvvuuune]ceeeenn ..04/03/2024 . [Various ........ooeeeeees foeeeeeennennnnnnnnns .. 20,289,100 |........... 20,000,000 |........ 19,975,000 [........ 19,974,850 |.. 1,260 |... .19,976,110 |.... ..03/02/2033 .
33836N-AA-9 ...|MORGN 2018-3A AR 5.919% 10/20/31 ..........|....... ..10/21/2024 . [Paydown .........covvvvvviiieneennnnnnnnnnnnnnns | 9,373,124 |0 9,373,124 L 9,373,124 9,373,124 |.. ..10/20/2031 .
FLORIDA POWER & LIGHT CO
341081-GK-7 .. ..12/04/2024 . | Goldman Sachs ............|oeeeeeeeeeenennnnnns | 2,037,220 |.......... 2,000,000 |......... 1,997,400 [......... 1,997,717 |.. . ..04/01/2028 .
344928-AB-2 ...|FORDO 2023-A A2A  5.140% 03/15/26 .. ..12/15/2024 . [Paydown .........coevvvvviii]onnnnnnnnnnnnnnns | 13,120,489 | 13,120,489 |......... 13,120,044 |........ 13,120,248 |.. . . . . .13 120,489 |.... ..03/15/2026 .
344930-AB-8 .. |FORDO 2023-B A2A  5.570% 06/15/26 ..........|..ooenn ..12/15/2024 . [Paydown .........ceevvvvviiienennennnnnnnnnnnnns |00 23,940,156 |......... 23,940,156 |........ 23,937,644 |........ 23,938,618 |.. ...1,538 |... e 1,538 |... .23,940,156 |.... ..06/15/2026 .
35564K-DB-2 ...| STACR 2021-DNA2 M2 6.869% 08/25/33 ....... |....... ..05/06/2024 . [Bank of America Corp ...|.....eeeeeeeenenss |-, 30,058,519 |......... 29,183,028 |........ 29,206,479 |........ 29,229,057 |.. . (132,368)]... (132,368) |... .29,096,689 |.... ..08/25/2033 .
35564K-DB-2 ...| STACR 2021-DNA2 M2 6.869% 08/26/33 ....... |....... .04/25/2024 . [Paydown ........ccevvvvviiiienenennnnnnnnnnnnnns |oeeennn. 1,646,642 |00l 1,646,642 (0Ll 1,647,965 e, 1,649,239 |.. ... (2,597))... .. 1,646,642 |.... ..08/25/2033 .
35564K-RE-1 .. | STACR 2022-DNA2 M1A  5.869% 02/25/42 .... ..12/26/2024 . [Paydown ... e | 12,149,507 | 12,149,597 ... 12,149,597 |........ 12,186,722 |.. ...(387,125)|... 12,149,597 |.... ..02/25/2042 .
36564K-UNl-7 .. | STACR 2022-DNA3 M1A  6.569% 04/25/42 ..12/26/2024 . [Paydown ...........ceevvveii]enennnnnnnnnnnnnnnns e 10,146,565 |0, 10,146,565 |........ 10,146,565 |........ 10,114,904 | [ 3UET2 | e 31,572 [ v 10,146,565 |...oooeeeeiieiins o e e 419,022 |..04/25/2042 .
Progressive Investment
36267V-AB-9 .. | GE HEALTHCARE HLDG LLC ~ 5.550% 11/15/24 .. |....... ..06/18/2024 . [Co. INC ..vvvvvvvvvnnnnnnnn Joeveeeeeneeeneeennnns |oeeeenn.. 4,991,660 |.......... 5,000,000 |......... 5,017,007 [......... 5,010,236 |..ooeeeeeeeeeeeeen [ (CIV£I0)] I (5,750) |- eeeeeeeeeeeeeees [ 5,004,487 164,188 |..11/15/2024 .
Progressive Investment
36267V-AD-5 .. | GE HEALTHCARE HLDG LLC ..06/18/2024 . [Co. Inc . 14,920,735 . 14,939,551 |. 497,000 |..11/15/2025 .
37331N-AM-3 .. | GEORGIA-PACIFIC LLC ~ 0.625% 05/15/24 ..05/15/2024 . [Maturity ... 19,999,294 |.. .20,000,000 |.... .. 62,500 [..05/15/2024 .
Progressive Investment
438150-AC-1 .. |HAROT 2023-3 A3 5.410% 02/18/28 ........... |....... ..06/18/2024 . [Co. Inc .... ..9,998,197 |.. ..9,998,582 |.... ... 315,583 [..02/18/2028 .
Progressive Investmen
44328U-AB-2 ...|HPEFS 2023-2A A2 6.040% 01/21/31 ... ..ot ..06/18/2024 .[Co. INC ..evvvrvrvvnnnnnnnn Jooveeeennnnnnnnnnnnns |-, 38,578,540 |......... 38,500,000 |........ 38,497,039 [........ 38,497,431 [ e 1,148 | [ 1,148 [ s 38,498,579 |oeevvviiiiiiiiins e 79,961 [l 79,961 |l 1,149,781 [..01/21/2031 .
HUNTINGTON NATIONAL BANK
44644M-AH-4 ... ..11/18/2024 . [Cal | 100.0000 ... .7,000,000 |[.. ...398,930 .. 11/18/2025 .
46590Y-AA-2 .. | JPAMNT 2017-5 A1 5.214% 10/26/48 . ..12/01/2024 . [ Paydown ... 2,173,49% ..10/26/2048 .
46591H-BR-0 .. | CACLN 2021-1 B 0.875% 09/25/28 .. ..08/25/2024 . [Paydown . K ..09/25/2028 .
46591H-CD-0 ...| CACLN 2021-3 B 0.760% 02/26/29 .. ..12/25/2024 . [Paydown . .. 4,540,523 |. ..02/26/2029 .
466247-0C-0 .. | JPMMT 2005-A3 4A1  6.602% 02/25/40 . ..01/01/2024 . [Paydown . ..02/25/2040 .
46643U-DJ-5 ...| JPMNT 2015-1 AM1  6.149% 12/25/44 ..........|....... ..12/01/2024 . | Paydown ... ...(8,675)]... .. 12/25/2044 .
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46650A-AD-5 .. | JAMMT 2018-7FRB A2 5.203% 04/25/46 ... .. 12/26/2024 . [Paydown .........ceevvvveiii]oennininiiniiinnnnnns |oenen... 2,838,881 [, 2,838,881......... 2,831,444 (183,124) |... .... 93,712 [..04/25/2046 .
46651F-AD-3 .. | JPMNT 2019-HYB1 A2~ 4.952% 10/25/49 ... ..12/01/2024 . [Paydown ........covvvvveeiis]orninnninninnnnnnnns Joennn 1,732,083 | 1,732,083 |......... 1,778,114 (228,045) |... .. 44,125 (.. 10/25/2049 .
Progressive Investment
477920-AC-6 .. | JOOT 2023-B A3 5.180% 03/15/28 .. ..06/18/2024 . [Co. Inc . 12,500,000 |.. 12,497,915 |.. .12,498,725 |. 329,146 |..03/15/2028 .
50117E-AB-0 .. |KCOT 2022-1A A2 2.340% 04/15/25 . ..04/15/2024 . [Paydown . ..4,336,152 |.. . 4,336,002 |.. .. 4,336,152 |. ..04/15/2025 .
50117K-AB-6 .. |KCOT 2023-1A A2 5.400% 02/17/26 .... ..12/15/2024 . [Paydown ... ....24,044,922 24,044,388 .24,044,922 |.... ..02/17/2026 .
50184K-BN-7 .. |LCM 13A BR3  6.379% 07/19/27 ...cvvnnnnn [ eeeens ..07/19/2024 . Paydown ... ... 20,000,000 20,000,000 .20,000,000 |.... ..07/19/2027 .
53218C-AJ-9 ...|LIFE 2021-BMR E  6.262% 03/15/36 . . ..08/15/2024 . [Paydown .........coevvvveies]oriinnnnnnnnininnnns [ 9,280,319 o, 9,280,319 |......... 9,281,702 L(1,172)]... .. (1,172))... ..9,280,319 |.... ..03/15/2036 .
55819B-AW-0 .. |MDPK 2015-18A ARR  5.819% 10/21/30 ........ [....... ..10/21/2024 . [Paydown ........cevvvvvvenis|enneniininninnnnnnns [ennnnn 2,720,311 [, 2,720,311 ......... 2,720,311 ..2,720,311 |.... ..10/21/2030 .
55820R-AJ-1 .. |MDPK 2017-25A AR 5.857% 04/25/29 .........|[....... ..04/30/2024 . [Cal | 100.0000 ... ... 14,292,310 14,292,310 .14,202,310 |.... ..04/25/2029 .
55820R-AJ-1 .. |MDPK 2017-25A AR 5.857% 04/25/29 .........|[....... ..04/25/2024 . [Paydown ... ... 14,417,233 14,417,233 14,417,233 |.... ..04/25/2029 .
55820T-AJ-7 .. |MDPK 2017-23A AR~ 5.849% 07/27/30 .....oooo|.eeen ..10/28/2024 . [Paydown .........coevvvveiis]eriiinniniiinnnnnnns Joeennn 4,460,701 |, 4,460,701 ......... 4,460,701 ........4,460,701 |.... ..07/27/2030 .
56578J-AN-2 .. |MCLO 2017-10A A1BR ~ 6.035% 11/15/29 .......[....... ..02/15/2024 . [Paydown ..........ceevvvvvisovnnininnnninnnnnnnes |oeeeee.. 5,400,000 |....eeeeees 5,400,000 |......... 5,400,000 |......... 5,400,000 |.........ceeeeeeees feurmmmmrrnnnnnnnns fornennniiiiiiiiiees feeeeeeeiiiiiis e e 5,400,000 |.oeeeeeiiiiieinns feniiiiiiiiiis e ..11/15/2029 .
MARTIN MARIETTA MATERIALS ~ 4.250% 07/02/24 Progressive Investment
B73284-AN-6 .. | .evuneeeiiiiiie et [ s ..06/18/2024 .|Co. INC ..evvvvivnnnnnnnns 15,000,000 15,031,110 |........ 15,001,143 | foninnnnns (Q770] A R (1,527) |oeeeeeeeeeeeeeees [ 14,999,616 [...evvvvvvvinnnns Joveeeenns (11,916) .. (11,916)]............ 612,708 |..07/02/2024 .
576433-UF-1 .. | MARM 2004-13 3A1  6.415% 02/21/54 ..........|....... ..12/01/2024 . [Paydown .......coovvvvvvvins|vninninnininnnnnnnns Joeeenn 10,651 [, 10,651 [vvvveeeennnn 10,318 [ouniiiiinn 10,799 [ | (7)) AU [0 I R B UNC15) I OO A R R 320 |..02/21/2054 .
Progressive Investment
579780-AM-9 .. |MCCORMICK & CO INC ~ 3.150% 08/15/24 ....... |....... ..06/18/2024 . [Co. INC ...evvrvrvvnnnnnnne 5,000,000 |......... 4,795,350 |......... 4,976,784 | [ L7720 R R (G770 R 4,993,705 |.....coeeveeeeees |oeeeeeen. (16,509) ... (16,505)[.....cuueee 132,563 |..08/15/2024 .
Credit Agricole
59217G-BY-4 .. |MET LIFE GLOB FUNDING | 3.450% 12/18/26 .| ....... ..02/15/2024 . Securitigs ... 12,345,000 11,721,789 |.... ... 73,350 .. 12/18/2026 .
595017-BC-7 .. |MICROCHIP TECHNOLOGY INC ~ 0.983% 09/01/24 |....... ..09/01/2024 . [Maturity ... 25,000,000 .25,000,000 |.... ...245,750 ..00/01/2024 .
61763X-BF-2 .. | MSBAM 2014-C18 3004  3.749% 08/15/31 ...... ....... ..08/01/2024 . [Paydown ........ccevvvvveees]vrennnnnnnnnnnnnnnns [0 2,250,000 | 2,250,000 ..2,250,000 |.... ...57,172 [..08/15/2031 .
61763X-BH-8 .. | MSBAM 2014-C18 300B  3.996% 08/15/31 . ..08/01/2024 . [Paydown . ..4,965,000 |.. ..4,965,000 |. 134,472 |..08/15/2031 .
61763Y-AJ-3 .. |MSRM 2014-1A B2 6.380% 06/25/44 . e ..12/01/2024 . [Paydown . .. 536,602 .. 20,283 [..06/25/2044 .
Progressive Investment
63111X-AG-6 .. |NASDAQ INC ~ 5.650% 06/28/25 .................. ..06/18/2024 . [Co. Inc .... ...5,000,000 |......... 4,986,650 . ... ...11,238 |... ... 133,403 ..06/28/2025 .
641062-AQ-7 .. |NESTLE HOLDINGS INC ~ 0.375% 01/15/24 . ..01/15/2024 . [Maturity 23,525,000 |.. 23,468,305 |.. .23 525,000 |. . 44,100 [..01/15/2024 .
641310-AL-4 .. |NEUB 2017-26A BR ~ 6.294% 10/18/30 ..... ..10/18/2024 . [Paydown . 21,160,000 |.. 21,160,000 |.. .21,160,000 |. ,502,973 |..10/18/2030 .
65339K-BK-5 .. |NEXTERA ENERGY CAPITAL  5.650% 05/01/79 ..|....... ..10/16/2024 . [Various ........ooeeeees |oeveenennnnnnnnnnnnns |oeenen.. 5,402,840 | 5,500,000 |......... 5,647,500 ..5,607,579 |.... 210,306 |..05/01/2079 .
Progressive Investment
65339K-BP-4 ...|NEXTERA ENERGY CAPITAL ~ 6.051% 03/01/25 ..|....... ..06/18/2024 . [Co. Inc .... .. 19,330,000 (11,405)|... .19,346,570 |.... ..03/01/2025 .
65535V-BZ-0 .. |NAA 2003-A3 A1 5.500% 08/25/33 ...........[....... ..12/01/2024 . [Paydown ... ..08/25/2033 .
666807-BS-0 .. | NORTHROP GRUMMAN CORP  4.400% 05/01/30 ....[....... ..11/06/2024 . [ Various . ..05/01/2030 .
67097L-AH-9 .. | OCP 2017-13A A1AR  5.878% 07/15/30 ........ [....... ..11/26/2024 . [Cal | ... 11,793,767 , .11 793,767 |.... ..07/15/2030 .
67097L-AH-9 .. | OCP 2017-13A A1AR  5.878% 07/15/30 ........ [....... ..10/15/2024 . [Paydown .........ceevvvevees]ovnnnninnnnnnnnnnnnns Joeennnn. 5,193,557 [, 5,193,857 |......... 5,193,557 ..5,193,857 |.... ..07/15/2030 .
67578B-AA-4 .. | 0CT32 2017-1A A1R  5.868% 07/15/29 ........ |....... ..10/31/2024 . [Cal | ... 10,148,584 10,148,584 .10,148,584 |.... ..07/15/2029 .
67578B-AA-4 .. | 0CT32 2017-1A AIR  5.868% 07/15/29 ........ |....... ..10/15/2024 . [ Paydown .. 13,139,212 13,139,212 ... 13,130,212 |.... ..07/15/2029 .
67578B-AE-6 .. | 0CT32 2017-1A BRR  6.498% 07/15/29 . ..10/31/2024 . [Cal | 100.0000 . 10,000,000 |.. 10,000,000 |.. 10,000,000 |. ..07/15/2029 .
67590A-BP-6 .. | 0CT14 2012-1A AARR  5.868% 07/15/29 ..10/15/2024 . [Paydown . ..9,412,866 |.. . 9,415,689 |.. . (215,439) . (215,439) ..9,412,866 |. ..07/15/2029 .
69335P-DX-0 ...|PFSFC 2020-G A 0.970% 02/15/26 .. ..02/15/2024 . [Paydown . 17,500,000 |.. 17,497,706 |.. .87 .87 .17,500,000 |. ..02/15/2026 .
69335P-DY-8 ...|PFSFC 2020-G B 1.570% 02/15/26 .. ..02/15/2024 . [Paydown .. ..6,625,000 |.. . 6,624,819 |.. ..8 .8 ..6,625,000 |. ..02/15/2026 .
PNC FINANCIAL SERVICES GROUP | 5.
693475-BH-7 .. | 10/28/25 ..10/28/2024 . [Cal | 100.0000 ... ... 20,000,000 20,000,000 .20,000,000 |.... ,134,200 |..10/28/2025 .
69702B-AA-9 .. | PSTAT 2021-3A A1 5.679% 07/20/29 ..........[....... |.. 10/21/2024 . | Paydoun ... 10,723,323 10,723,323 .10,723,323 |.... 452,855 |..07/20/2029 .
69702D-AA-5 .. | PSTAT 2021-2A A1 5.583% 05/20/29 ..........|..oeeen ..11/20/2024 . [Paydown ... ... 15,676,686 15,676,686 .15,676,686 |.... ..05/20/2029 .
69702H-AA-6 .. | PSTAT 2021-4A A1 5.718% 10/15/29 ..........{....... .10/15/2024 . [Paydown ... ... 15,264,436 15,264,436 . .15,264,436 |.... ..10/15/2029 .
714046-AL-3 .. |REVVITY INC ~ 0.850% 09/15/24 .....cccoeviiin [ eeeennn ..09/15/2024 . | Maturity ... ... 35,000,000 34,978,300 ...5,207 |... e 5, 207 .35,000,000 |.... ..09/15/2024 .
74824D-AA-8 .. | QCMT 2013-QCA A 3.275% 01/11/37 . ..11/01/2024 . [Paydown ... ... 37,610,870 39,731,209 . (434,396)]... (434,3%) ... .37,610,870 |.... ..01/11/2037 .
75513E-CG-4 .. |RTX Corp  3.200% 03/15/24 ..03/15/2024 . [Maturity .... 8,300,000 |......... 9,081,777 ..(8,531)[... ....(8,531))... ..03/15/2024 .
758750-AC-7 .. |REGAL REXNORD CORP  6.050% 02/15/26 ... ..05/01/2024 . [Tax Free Exchange ... ... 5,000,000 |......... 4,952,000 e 5,087 )L F S 5,037 |... ..02/15/2026 .
75951A-AL-2 .. |RELIANCE STAND LIFE Il 2.500% 10/30/24 .. |....... ..10/30/2024 . |Maturity .......ccceenene. 30,000,000 29,949,600 |........ 29,990,653 |.....oevvvrriirinns fooeiiiiinnn 9,347 [ v 9,347 ..10/30/2024 .
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78398A-AB-9 .. | SFAST 2023-1A A2A  5.890% 03/22/27 .........f..eenn ..12/20/2024 . [Paydown .........cevvvveeiis]erniniiiinnninnnnnns Joennn 4,801,031 oo, 4,801,031]......... 4,794,310 |......... 4,795,788 |..oooeeeeieeeeeeen [, 5,282 |evvvviiiiiiiiiiiins [ 5282 1 4,801,031 [ooeeeeeeeiiiiinns o e e 147,906 |..03/22/2027 .
SWBC Nikko Securities
78409V-BF-0 .. 4.750% 08/01/28 ..04/17/2024 . [ Inc ... 12,440,000 13,801,420 13,590,086 |.. .. (75,899)]... .13,514,191 |.... (1,271,738)/..... (1,271,738))... ..08/01/2028 .
78409V-BG-8 .. 4.250% 05/01/29 .. ..12/16/2024 . [Various . . 7,013,000 |.. . 7,557,585 |.. 7,484,597 (83,197) .. 7,401,400 |. (491,011)|. . (491,011) ..05/01/2029 .
80287D-AB-3 .. | SDART 2023-6 A2  6.080% 05/17/27 . ..12/15/2024 . [Paydown ... 21,095,185 |.. 21,095,001 |.. 21,004,685 ...500 .21,006,185 |. ..05/17/2027 .
86315T-AA-3 .. | STRAS 2021-2A A 5.77% 12/28/29 ......cc.o. | ..ot ..05/31/2024 . [Cal | 100.0000 ... |oeeeeeeeeeeerinniinns fernennnn. 7,867,462 | 7,867,462 |......... 7,867,462 |......... 7,867,462 |.. .. 12/28/2029 .
86315T-AA-3 .. | STRAS 2021-2A A 5.779% 12/28/29 ........... |...ces ..04/22/2024 . [Paydown .........ceevvvviiii]oeniiiiiiiiniinnnnnns |oeeee... 2,680,492 |l 2,680,492 (......... 2,680,492 |.......... 2,680,492 |.. ..2,680, .. 12/28/2029 .
86315l1-AA-6 .. | STRAS 2021-3A A 5.829% 12/29/29 ... ..05/24/2024 . [Cal | 100.0000 ... ... 17,140,384 17,140,384 17,140,384 |.. .17 140,384 |.... .. 12/20/2029 .
86315l1-AA-6 .. | STRAS 2021-3A A 5.829% 12/29/29 ........... |....... ..04/22/2024 . [Paydown .........ceevvvveiis]oeniininiiniiinnnnnns [onnnnn.. 6,996,213 oo, 6,996,213 |......... 6,996,213 |.......... 6,996,213 |.. 26,996,213 |oeeiiiiiiiiiis e e .. 12/29/2029 .
87612G-AA-9 .. | TARGA RESOURCES CORP  4.200% 02/01/33 .....[....... ..05/15/2024 . [Various .... ... 12,200,000 12,177,430 12,179,499 |.. 12,179,849 |.... ) - (1,267,984)|... ..02/01/2033 .
89236T-GX-7 .. | TOYOTA MOTOR CREDIT CORP  3.000% 04/01/25 |....... ..03/26/2024 . [Various .... ... 31,300,000 31,242,408 31,283,892 |.. .31,286,288 |.... (660,863)|........ (660,863)|... ..04/01/2025 .
89230H-AB-4 ...| TAOT 2022-D A2A  5.270% 01/15/26 ........... |....... ..11/15/2024 . [Paydown ... ... 12,030,609 12,030,476 12,030,548 |.. ... 12,080,609 |oeeiiiiiiiiiiiins e e ..01/15/2026 .
89240H-AB-1 .. | TLOT 2023-B A2A  5.730% 04/20/26 ...........|....... ..05/20/2024 . [Paydown .........ceevvveeens]oeriiiiiiinniinnnnnns |oeenen.. 4,485,843 [, 4,485,843 |......... 4,485,773 |......... 4,485,707 |ooeeeeeeeeeeeeeen [, LT PP AT - A A 4,485,843 |oooeeeiiiiiiis | e ..04/20/2026 .
Progressive Investment
89240H-AB-1 .. | TLOT 2023-B A2A  5.730% 04/20/26 ...........[....... ..06/18/2024 . [Co. Inc .... .. 19,514,157 19,513,852 19,513,567 |.. .19,513,412 |.... ..04/20/2026 .
91324P-ER-9 ...|UNITEDHEALTH GRP INC ~ 5.350% 02/15/33 ..03/27/2024 . |Various . 15,000,000 |.. 14,944,950 |.. 14,947,671 . 14,948,753 |. ..02/15/2033 .
920470-AG-6 .. 3.625% 06/15/31 ......... ..11/13/2024 . [Various .... 14,350,000 |.. 14,450,125 |.. 12,246,434 . 14,409,873 |. .(2,062,727)|. ..06/15/2031 .
92345Y-AH-9 ...| VERISK ANALYTICS INC ~ 5.750% 04/01/33 ..01/25/2024 . [SRH Truist Securities 10,000,000 |.. . 9,930,150 |.. 9,033,968 ..9,934,390 |. . 584,360 |. ..04/01/2033 .
Progressive Investment
92348K-BF-9 .. 5.720% 11/22/27 ....evvnnnns ] vvnnns ..06/18/2024 . [Co. Inc .... ... 24,870,000 24,866,192 24,867,215 |.. .24,867,749 |.... . (36,297)].... ..11/22/2027 .
92867U-AB-8 .. | VWALT 2023-A A2A  5.870% 01/20/26 ..........[....... ..05/20/2024 . [Paydown ........ccevvvvveins]oeniiiiiiiiininnnnnns Jonnnnn. 3,024,482 |, 3,024,482 ......... 3,024,212 |.......... 3,024,217 |.. ..3,024,482 |.... ..01/20/2026 .
Progressive Investment
92867U-AB-8 .. | VWALT 2023-A A2A  5.870% 01/20/26 ..........[....... ..06/18/2024 . [Co. Inc .... ... 16,975,518 16,974,000 16,974,032 |.. 16,974,344 |.... ..01/20/2026 .
92016M-AF-8 .. | VOYA 2017-1A AR 5.859% 04/17/30 ..........|....... ..10/17/2024 . [Paydown ........ccevvvvveens]vreinnnnnnnnnnnnnnns | 9,287,028 |....e 9,287,023 ......... 9,287,023 |.......... 9,287,023 |.. ..9,287,023 |.... ..04/17/2030 .
920227-4D-5 ...| WAMU 2003-AR6 A1 7.265% 06/25/33 ..........[....... ..12/01/2024 . [Paydown ... .. 13,378 |.. ... 12,334 |.... ..06/25/2033 .
94106L-BV-0 .. | WASTE MANAGEMENT INC ~ 4.875% 02/15/29 .....|....... ..10/08/2024 . [Various .... . 6,884,814 |.. ..6,894,107 |.... ..02/15/2029 .
95058X-AG-3 .. 3.783% 06/15/49 . ..12/15/2024 . [Paydown ... L2140 274,710 ... 274,710 |.. 274,710 |.... ..06/15/2049 .
96328G-AS-6 .. 5.800% 04/18/38 ..12/18/2024 . [Paydown . ..1,128,014|.. . 1,120,242 |.. . 1,121,626 ..1,128,014 |. N ..04/18/2038 .
20250N-AW-5 ... 6.250% 03/01/78 . ..04/10/2024 . [Various . T 5,750,000 |......... 5,687,563 ..5,718,545 |.. ........5,720,431 |.... . (134,612)(........ (134,612) (... ...211,544 (..03/01/2078 .
20250N-BT-1 .. 8.500% 01/15/84 ............... |A...... ..12/06/2024 . MarketAxess ........................ 2,000,000 |......... 2,000,000 |[......... 2,000,000 [.eeveeeemmmmmnnnnns foorereeiiiiiiiinns e [ e 2,000,000 [ooeeeiiiiiiiiiins ferninnns 250,000 [......... 250,000 [..coennnnnn 204,943 |..01/15/2084 .
AERCAP |RELAND CAP/GLOBA  1.650% 10/29/24 Progressive Investment
O R 1) RN ..06/18/2024 .[Co. INC ..evvvvvvvnunnnnnnn Joveeeeieninnnnnnnnns |oeeee... 8,600,481 | 8,735,000 |......... 8,111,082 |.......... 8,415,923 [...eevviiiiiiiiiinn | 175,900 [oveennnniiiis foeeeeeen 175,900 [oceiiiiiiiiiiiins oo 8,591,823 [o.evvviiiiiiiinns |oeeeeieeens 8,657 |............ 8,657 ..10/29/2024 .
50220P-AA-1 .. |LSEGA FINANCING PLC  0.650% 04/06/24 ..04/06/2024 . | Maturity ... ... 10,000,000 |......... 9,988,100 |.......... 9,998,915 |.. 1,084 |... .. 10,000,000 |.... ..04/06/2024 .
620470-BA-5 .. |NXP BV/NXP FUNDING LLC ~ 4.875% 03/01/24 .. ..03/01/2024 . [ Maturity ... .. 25,000,000 24,992,750 24,996,393 |.. ...3,607 |... ...25,000,000 |.... ..03/01/2024 .
SIEMENS FINANCIERINGSMAT ~ 1.200% 03/11/26
82620K-AZ-6 .. | ... ..05/03/2024 . [Various . 30,000,000 |.. 29,969,400 |.. 29,986,210 2,012 .29,988,222 |. . (2,108,873)[. ..03/11/2026 .
86803U-AD-3 .. ..10/16/2024 . | Maturity .. ... 15,000,000 )........ 14,975,400 |........ 14,995,684 |.. 4,315 |... .......15,000,000 |..eovvvriiiiiiins Jooeeeeeiiiiiiiiees feviiiiiiiiiiiees ..10/16/2024 .
1109999999. Subtotal - Bonds - Industrlal and Miscellaneous (Unafflllated) 1,671,074,695 1,674,238,817 1,671,241,152 2,171,635 (2,196,272) 1,671,216,514 (9,099,738) 50 963,052 XXX
ABC SUPPLY CO INC B TERM LOAN  6.457% Redempt ion
BL3200-39-3 .. |01/15/27 .eeveviiiiiiiiiiiiiiiieieiieeeeeeeceeiiiiies [ e ..01/31/2024 .1100.0000 .................. 19,590,793 19,517,327 19,541,698 |.....ooooeeeiiinin fornnnnnnns 49,005 |..ovvviiiiiiiinnns 19,590,798 [ovvvvviviiiininns Joereeeiiiiiiiieens o s 133,896 |..01/15/2027 .
INDIGO MERGER SUB INC B TERM LOAN Redempt ion
BL3646-39-7 .. |07/01/ eveeiiiiiiiiiiiiiiieieie e ..03/14/2024 .1100.0000 .................. 11,758,367 11,755,303 11,756,526 [..eevvvveeiiiiiinns fooeiiiienns 1,841 | 11,758,367 [ooeeeeiiiiiiiiins o e e 195,104 |..07/01/2028 .
HARBOR FREIGHT TOOLS B TERM LOAN Redempt ion
BL3650-57-1 .. | 10/19/2 ...eevviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiininnns [ eeeees ..06/11/2024 .1100.0000 .................. 42,199,338 42,172,962 42,105,232 |....ceeueee 74790 |oooeeenens 19,316 |oooeeeeeeeniis 42,199,338 [.ooooeiiiiiiiiins [ e e 1,585,371 |..10/19/2027 .
STANDARD INDUSTRIES INC B TERM LOAN Redempt ion
BL3683-98-6 .. B 08/0 i [ ..03/22/2024 .[100.0000 ........ceevveeens |orrenniiiiiieeneeees e 55,000 foniiiiiiennees 55,000 |eevvevennnns 54,450 |....oovvnnnns 54,554 | e, BB [ | B s | 55,000 [oeeeeiiiiiiiiiins foiiiiiiiiis e e 1,071..08/06/2028 .
STANDARD INDUSTRIES INC B TERM LOAN
BL3683-98-6 .. B 08/0 i [ ..05/30/2024 . [Tax Free Exchange ....... 13,590,500 13,454,595 13,480,236 |..oooooeeeeeennnnn ferniiiiins 8,094 [oevvvniiiiiiinnne 13,488,330 [oovvvveveennnninn Jeeeeeeeiiiiiiieies o e 488,053 |..08/06/2028 .
JAZZ FINANCING LUX SARL B TERM LOAN Redempt ion
BL3556-13-3 .. | 7.971% 05/3 ..cooeiiiiiiiiiiiiiii D...... ..01/19/2024 .1100.0000 .................. 35,162,048 34,097,712 35,046,352 [...oevviiiiiiiiinns foereeenn 115,69 |[....evvenennnnnnnee I (V< U R R R 183,994 |..05/31/2028 .
ICON LUXEMBOURG SARL B TERM LOAN Redempt ion
BL3573-84-9 .. |07/01/2 ..uvvvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiis D...... ..03/14/2024 .1100.0000 ... 47,193,809 47,181,512 47,186,422 [ |, 7,987 | 47,193,809 |..oovvvvviiiiinns fooveeiiiiiiins foiiiiiiiiiiiiiies o 783,078 |..07/01/2028 .
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Redempt ion
BL3760-10-7 .. | AERCAP B TERM LOAN  6.854% 11/02/28 ..05/13/2024 . 100.0%00 ........ 12,500,000 |......... 12,500,000 |........ 12,468,750 |........ 12,476,633 |.. ..23,367 |... ...23,367 |... .12,500,000 |.... ...361,252 [..11/02/2028 .
BL3760-10-7 .. | AERCAP B TERM LOAN  6.854% 11/02/28 ..05/13/2024 .| Tax Free Exchange .......|oooeieiieeieeennns |oveeens 12,477,606 |......... 12,500,000 |........ 12,468,750 |........ 12,476,633 |.. L9738 .. 12,477,606 |.... ... 361,253 [.. 11/02/2028 .
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 194,425,291 194,549,855 194,071,361 194,124,286 74,790 226,215 301,005 194,425,291 4,003,072 XXX
2509999997. Total - Bonds - Part 4 6,501,307,285 6,576,507,49% 6,575,406,993 6,574,542, 113 2,246,425 (1,386,296) 860, 129 6,575,402, 231 (74,094,951) (74,094,951) 228,166,090
2509999998. Total - Bonds - Part 5 1,544,233,706 1,544,079, 115 1,531,594,951 3,279,120 3,279,120 1,534,874,070 9,359,636 9,359,636 32,585,960
2509999999. Total - Bonds 8,045,540, 991 8,120,586,611 8,107,001,944 6,574,542, 113 2,246,425 1,892,824 4,139,249 8,110,276, 301 (64,735,315) (64,735,315) 260,752,050
857477-AQ-6 ...| STATE STREET CORP  9.243% Perpet. . ..03/15/2024 . [Cal | 100.0000 ... 667,000.000 667,000 ..0.00].. .679,506 |.. . 672,209 . 667,000 |. . (12,506)|. .. (12,506) . 15,585 |.
902613-AJ-7 ...|UBS GROUP AG  4.875% Perpet. ... D. ..05/17/2024 . |UBS Financial Services 20,000,000.000 ..18,300,000 ..0.00].. 20,000,000 |.. 18,014,400 .20,000,000 |. (1,700,000)|..... (1,700,000) 741,405
90352J-AF-0 ...| UBS GROUP FUNDING  7.000% Perpet. D. ..01/31/2024 . [Cal | 100.0000 . ..16,000,000 ). ..0.00].. 16,000,000 |.. 15,995,040 16,000,000 |. 560,000
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaﬁlllated) Perpetual
Preferred 34,967,000 XXX 36,679,506 34,681,649 1,997,857 1,997,857 36,667,000 (1,712,506) (1,712,506), 1,316,990
4509999997. Total - Preferred Stocks - Part 4 34,967,000 XXX 36,679,506 34,681,649 1,997,857 1,997,857 36,667,000 (1,712,506) (1,712,506) 1,316,990
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks 34,967,000 XXX 36,679,506 34,681,649 1,997,857 1,997,857 36,667,000 (1,712,506) (1,712,506) 1,316,990
00130H-10-5 ...| AES CORPORATION ......eevvmmmmmnmnnnnnninniiiiinnnns [ eeeeens ..12/18/2024 . [State Street Bank ... ..25,500.000 |... 331,934 |... .... 333,119 .... 490,875 |........ (157,756).... (157,756) |.... ..333,119 |.... .(1,185)[.... L 17,59 ...
012653-10-1 ... | ALBEMARLE CORP ... ..07/01/2024 . [State Street Bank ..10,900.000 1,048,903 .855,308 |.. 1,674,832 . (719,524)|. . (719,524) ..856,308 |. 193,595 |. . 12,160 |.
071813-10-9 ...| BAXTER INTERNATIONAL INC ..07/01/2024 . [State Street Bank .. 25,226.000 840,055 .898,768 |.. . 975,287 (76,470)|. (76,470) . 898,768 |. . (58,712)[. 21,047 |.
084423-10-2 ... | IR BERKLEY CORP ........ ..07/22/2024 . |State Street Bank .......|............. 0.000 B N L P2 [0 | N R L0 L 24 .
084670-70-2 ...| BERKSHIRE HATHAWAY INC 07/01/2024 .|State Street Bank 2,600.000 ,054,166 . 205,376 |.. . 927,316 . (721,940)|. . (721,940) . 848,790 |.
110122-10-8 ... [BRISTOL-MYERS SQUIBB CO . ..07/01/2024 . [State Street Bank .. 32,954.000 1,361,322 . 1,368,580 |.. . 1,690,870 .. 168,065 |. .490, 356 . (322,291) .(7,258)].
12685J-10-5 ... [ CABLE ONE INC ..07/01/2024 . |State Street Bank ... ..1,400.000 |... 479,276 |... 490,872 ... 779,226 |........ (288,354)|.... . (11,597)....
166727-10-9 ...[CERENCE INC ...oooeriiiiiiiiiiiiiiiiiieeiiieieeee | e ..07/01/2024 . |State Street Bank ... .... 562,446 |..........(64,858)|....
163851-10-8 ...[CHEMOURS CO/THE .......oooeviiiiiiinnninin | s ..07/01/2024 . |State Street Bank ... ....524,8% . 1,586,462 |......(1,061,566)|.... . 604,655 |......... .
37611X-10-0 ...| GINKGO BIOWORKS HOLDINGS INC ..07/01/2024 . |State Street Bank ... .... 100,925 ..(3,354) .. (3,354))...
419870-10-0 ...| HAWAI IAN ELECTRIC INDS ..07/01/2024 . |State Street Bank ... .. 254,345 .. (84,446)]...
452327-10-9 ... | ILLUMINA INC ... ..06/25/2024 . [ Spin Off
458140-10-0 ...| INTEL CORP ...... ..12/18/2024 . [State Street Bank
46982L-10-8 ...| JACOBS SOLUTIONS INC .. ..09/30/2024 . [ Spin Off . , .
49177J-10-2 ...|KENVUE INC ............ ..07/01/2024 . [State Street Bank 171,431 |.. . 167,568 .. 3,863 ..171 431 . (32,180).
500754-10-6 ...|KRAFT HEINZ CO/THE . ..07/01/2024 . [State Street Bank .57.000 ... 888 |.. ..2,108 ....(1,220)|. . (1 220) .888 |. ..936 |.
512807-10-8 ...|LAM RESEARCH CORP ... ..10/03/2024 . [Tax Free Exchange ..15,087.000 .539,104 |.. 11,817,044 (11,277,940). (11,277,940) ..539,104 |.
531229-78-9 ... |LIBERTY MEDIA CORP . ..09/10/2024 . [ Tax Free Exchange ... ..10,725.000 |... .. 111,083 .... 308,666 |........ (196,712)f....
531229-81-3 ... |LIBERTY MEDIA CORP A ..ooovvviiiiiiiiiiiiiiiiieins [ oo ..09/10/2024 . [ Tax Free Exchange ... ...4,700.000 |... . . . 135,078 |..........(87,083)|....
53814L-10-8 ...|LIVENT CORP ..01/04/2024 . |Tax Free Exchange ... ... 8,604.000 |... ....31,814 ... . 154,700 |........ (122,886)|.... U S
58463J-30-4 ... | MEDICAL PROPERTIES TRUST INC ... ..12/18/2024 . |State Street Bank ... .163,600.000 |... 662,455 |... ....831,628 ...803,276 |........... 28,352 |.... ... (169,173)[........ (169,173)|...
615369-10-5 ... | MOODY'S CORP ..11/20/2024 . [ Security Withdraw ... ...6,667.000 |......... 3,155,226 |... .... 107,301 ..(2,496,472).... ..3,047,836 |....... 3,047,835 |...
69608A-10-8 ...| PALANTIR TECHNOLOGIES INC .......oevvvmmmmnnnnnnn [ eeeens ..07/01/2024 . |State Street Bank ... ..62,400.000 |... ,615,142 |... ,085,648 ... 14,240 ... .
82068B-10-3 ...| SIRIUS XM HOLDINGS INC .....cooeeeeeeeiieiiieeeens [ oo ..09/10/2024 . [ Tax Free Exchange ... .200,000.000 |... 345,400 |... 345,400 . (748,600).... . (748,600) |...
833445-10-9 ... | SNOWFLAKE INC ..07/01/2024 . |State Street Bank ... ...8,000.000 |... ,133,192 (... ,080,720 . (200,506).... ...310,775 |......... (511,281) |...
84265V-10-5 ... | SOUTHERN COPPER CORP ..12/02/2024 . |State Street Bank .......|............ 2.000 ..228 ... (151)f. ... (151) K
87918A-10-5 ...| TELADOC HEALTH INC . ..07/01/2024 . [State Street Bank ..38,400.000 361,115 ...(33,615)[. . (451,968) ..875,552 |.
88160R-10-1 ...| TESLA INC .... ..12/19/2024 . [Security Withdraw 4,545.000 2,000,391 ..(1,061,471)(. ..(1,061,471) ...67,870 |.
90364P-10-5 ... |UIPATH INC ...ovvnis [ oo ..07/01/2024 . [State Street Bank ... .141,200.000 |......... 1,812,520 |... 35,907 [ s 1,752,898 ..1,790,416 |....
91332U-10-1 ... | UNITY SOFTWARE INC ..07/01/2024 . |State Street Bank ... ..24,000.000 |... ...379,918 |... ... 390,240 |............ 981,360 [........ (307,162)f.... .283,958
934423-10-4 ... | WARNER BROS DISCOVERY INC ... ..07/01/2024 . [State Street Bank ... . . 222,371 | [ 200,714 el 352,020 (151,314)]....
962166-10-4 ... | WEYERHAEUSER €0 ......ooevvveeeeeeeeeeeeeeeeeeeeeee s [ e ..07/01/2024 . |State Street Bank .......|............. 42.000 |.oooeeieennnn 1,161 | oo 764 | 1,460 e (696)]...uvvennnnniiis Joveieiiiiiiiieen

501 9999999 Subtotal -

Traded

Common Stocks -

Industrial and Miscellaneous (Unaffiliated) Publicly

19,913,104

13,551,424

37,831,193

(20,216,733)

4,063,035

(24,279,768)

13,551,424

6,361,685

6,361,685

382,106
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1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal _|on Disposal| Disposal Year Date
5989999997. Total - Common Stocks - Part 4 19,913,104 XXX 13,551,424 37,831,193 (20,216,733) 4,063,035 (24,279,768) 13,551,424 6,361,685 6,361,685 382,106 XXX
5989999998. Total - Common Stocks - Part 5 7,396,720 XXX 9,274,362 1,249,056 (1,249,056) 8,025,306 (628,585) (628,585) 120,950 XXX
5989999999. Total - Common Stocks 27,309,824 XXX 22,825,786 37,831,193 (20,216,733) 5,312,091 (25,528,824) 21,576,730 5,733,100 5,733,100 503,056 XXX
5999999999. Total - Preferred and Common Stocks 62,276,824 XXX 59,505,292 72,512,842 (18,218,876), 5,312,091 (23,530,967) 58,243,730 4,020,594 4,020,594 1,820,046 XXX
6009999999 - Totals 8,107,817,815 XXX 8,166,507,236 6,647,054,955 (15,972,451) 1,892,824 5,312,001 (19,391,718) 8,168,520,031 (60,714,721) (60,714,721) 262,572,096 XXX
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

g1

1 2 3 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Received Interest
Identi- For- Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying During and
fication Description eign Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Year Dividends
912820-FZ-9 .. [US TREASURY NOTES ~ 3.875% 11/30/27 ... JJVarious ..ooceeeeiiiiiiii .. 11/05/2024 .|Various .........ccoeeevevennn fovvenns 269,100,000 265,146,921 |.... 268,596,613 |....... 265,718,794 |.... ....571,873 .9,300,868 |....... 3,390,403
91282C-HX-2 ...[US TREASURY NOTES  4.375% 08/31/28 ... .|Progressive Specialty Insur . 12/13/2024 . |Mizuho Securities ..30,000, 000 30,218,100 |...... 30,141,797 | .30,217,519 |. .387,949
91282C-JR-3 ...[US TREASURY NOTES ~ 3.750% 12/31/28 ... .|Various . 09/26/2024 .|Vells Fargo Bank . 300,000, 000 296,703,125 |.....302,074,219 |. 297,121,797 |. . 8,345,788
91282C-JT-9 ...[US TREASURY NOTES ~ 4.000% 01/15/27 ... .|Wells Fargo Bank . 06/25/2024 .|Vells Fargo Bank . ..50,000, 000 49,835,938 |...... 49,310,547 |. . 49,857,449 |. .895,604
91282C-KA-8 .. [US TREASURY NOTES ~ 4.125% 02/15/27 ... |....... .| Various . |..08/06/2024 .| Various ........cceeeevvinnnn fevnnnnns 325,000,000 |.... 322,709,180 |.....325,250,000 |....... 323,028,572 |.... . . 6,262,294 |...
91282C-KE-0 .. [US TREASURY NOTES ~ 4.250% 03/15/27 ... |....... .|Various . ..06/27/2024 .|Vells Fargo Bank ......... |........ 295,000,000 293,458,008 |.....292,799,023 |....... 293,567,479 |.... ....109,471 . 3,577,276 |...
912820-KP-5 ...[US TREASURY NOTES  4.625% 04/30/29 ... [.......|. .| Various . ..06/27/2024 .|Barclays Capital ......... |.ccoeees 75,000,000 75,457,081 |...... 75,999,023 |........ 75,442,405 |.... ....(14,626) . . ....556,131 [...
0109999999. Subtotal - Bonds - U.S. Governments 1,344,100,000 | 1,333,528,303 | 1,344,171,222 1,334,954,015 1,425,713 1,425,713 29,325,910
16159X-AL-6 .. | CHASE 2024-8 A6A  5.500% 08/25/55 .... |....... .| JP Morgan Securities Inc ....... ..12/01/2024 . |Paydoun .....oevvvvvvnnnnnns fovvinnnnns 9,863,938 |....... 9,863,393 |....... 9,863,938 |......... 9,863,938
20753X-AA-2 .. [CAS 2022-R03 1M1 6.669% 03/25/42 .... |....... .| Cantor Fitzgerald ................ .. 12/26/2024 .|Paydoun .... 123,942 (... 122,078 |oeeeennees 122,073
262081I-AB-0 .. [DRIVE 2024-1 A2 5.830% 12/15/26 ..... |....... .|BNP Paribas Securities Corp ... |..12/15/2024 .|Paydoun .... 15,853,573 |...... 15,853,908 |........ 15,853,903
ENTERGY LOUISIANA LLC ~ 5.150% 09/15/34
203640-BP-2 ...[ ceeeei e [ .|Mizuho Securities ..12/11/2024 .|Various .... 14,693,808 |...... 14,988,595 |........ 14,693,755 |....
33853G-AE-3 .. [FSMT 2021-12 A5 2.500% 11/25/51 . .| JP Morgan Securities Inc 12/01/2024 . |Paydoun . 2,974,091 |.
35564K-RE-1 .. [STACR 2022-DNA2 M1A  5.869% 02/25/42 .| Guggenheim Securities LLC . 12/26/2024 .| Paydoun . ... 26,357 |.
35564K-UNi-7 .. [STACR 2022-DNA3 M1A  6.569% 04/25/42 |....... .|Bank of America Corp ............ .. 12/26/2024 .|Paydoun .... ... 40,735 |....
36262I-AF-3 .. [GSMBS 2021-PJ8 A6  2.500% 01/26/52 ... |....... .| JP Morgan Securities Inc ....... ..12/01/2024 . |Paydoun .... . ....... 1,519,544 |....... 1,687,796 |......... 1,687,796 |....
36263C-AG-4 .. [GSMBS 2021-PJ9 A7~ 2.000% 02/26/52 ... |....... .| P Morgan Securities Inc ....... ..12/01/2024 .|Paydoun .... .. 1,052,097 |......... 887,707 |....... 1,052,097 |......... 1,052,097 |....
Progressive Investment
437918-AB-1 .. [HAROT 2024-1 A2 5.360% 09/15/26 ..... |....... .|Mitsubishi Securities ........... ..06/18/2024 .|Co. INC .eevveeeereeieeeenn Joeennnnnn 30,000,000 29,997,231 |...... 29,962,800 |........ 29,998,046 |...ccvvvunieeeeennn Jeernnaeeeeenns 815 | feeeeeeees 815 |eeeieieceeiis foeeeeeiiis oo (35,246)............ (35,246).......... 522,600 [...ccvvvnneeaannne
Progressive Investment
448973-AB-3 .. [HART 2024-A A2A  5.290% 04/15/27 ..... |....... .|Bank of America Corp ............ ..06/18/2024 .|Co. INC .eeveeeeereeeeeeens Joeennnnnn 23,120,000 23,119,723 |...... 23,084,164 |........ 28,119,743 |.oeeeeeeeeeein Jormmeeeeeeeeenn 20 o et 20 e s eeeeeenn (35,579 (35,579)). 298,967
46592T-AF-0 .. [ JPMMT 2021-8 A4 2.500% 12/25/51 ..... |....... .| JP Morgan Securities ..12/01/2024 . |Paydoun .... ... 1,948,140 |....... 1,675,401 |....... 1,948,140 |......... 1,948,140 |.... .. 15,804 |...
46593D-AL-1 .. [ JPMMT 2024-9 ABA  5.000% 02/25/55 .... |....... .| JP Morgan Securities ..12/01/2024 .|Paydoun .... ...8,716,639 |.......8,683,121 |....... 8,716,639 |......... 8,716,639 |.... .. 71,607 |...
465971-AH-2 .. [ JPMNT 2024-7 A4 3.000% 04/25/53 ..... |....... .| JP Morgan Securities ..12/01/2024 . |Paydoun .... .. 3,661,399 |.......3,274,277 |....... 3,661,399 |......... 3,661,399 |.... ..27,266 |...
46654K-AF-4 .. [ JPMMT 2021-11 A4 2.500% 01/25/52 .... .| JP Morgan Securities 12/01/2024 . |Paydoun . 2,353,057 2,014,437 |.. 2,353,057 |. 2,353,057 |. ..16,89%0
46659A-AK-0 .. [ JPMMT 2024-11 A6A  5.500% 04/25/55 ... .| JP Morgan Securities ..12/01/2024 .| Paydoun .... ...826,191 [..........820,778 |..... ..826,191 [............ 826,191 |.... ... 3,787 |...
Progressive Investmen
50117B-AB-6 .. [KCOT 2024-1A A2~ 5.390% 01/15/27 ..... |....... .[Mizuho Securities .. . |..06/18/2024 .(Co. Inc .... 35,999,528 |...... 35,951,760 |........ 35,999,557 |.... .630,630 ...
89239F-AB-8 .. [TAOT 2023-D A2A  5.800% 11/16/26 . .| Societe Generale . 12/15/2024 . |Paydoun . .2,796,764 |.......2,788,268 |. .. 2,788,268 |. ..91,413
Progressive Investmen
96043R-AB-3 .. [WLAKE 2024-1A A2A  5.620% 03/15/27 .. |....... .| JP Morgan Securities Inc ....... ..06/18/2024 .| Co. INC ..eeeeevvvninneeenn Jovnnnnnns 35,000,000 34,999,794 |...... 34,966,050 |........ 34,999,839 ...uiiiieiniieees forrereiniiees L PP AT A6 oo e oeeennnn. (33,789)).......... (33,789)].......... 513,606 |.eevnueiiaennnnnns
1109999999. Subtotal - Bonds - Industrial and Mis (Unaffiliated) 190,784,684 188,924,683 190,868,053 190,725,624 1,800,940 1,800,940 3,013,307 100,662
ABC SUPPLY CO B TERM LOAN  6.107% Redemption 100.0000
02474R-Ad-2 ...[01/29/31 ..oovvriiiiiiiiiiieeiiieeeeinn [ e Bank of America Corp ............ L A2/3172024 | e | 154,431 |.......... 154,238 |.......... 154,431 |.ooveeninns STy I U AN LS R A 52 Y ) R R R TAT2 |
HARBOR FREIGHT TOOLS B TERM LOAN Redemption 100.0000
41151P-AR-6 .. [6.857% 06/05/3 ....evvvviviiinnniiiiiiiiinns [ eeennnn .|UBS Financial Services .......... 1073172024 L] e | 75,000 f[o.enenneene 74,813 |oovvnennnns 75,000 [oevenninnnnne 75,000 [oveeniierinninnnns forrerinnnens LIS R R LI S Y R R RN 2,135 [
STANDARD INDUSTRIES INC B TERM LOAN Redemption 100.0000
85350E-AB-2 .. [6.106% 09/2 ....eevvviiiiinnnniiiiiiiiiininins [ eeennnn .| Tax Free Exchange ................ L 12/23/2024 ] s i 8,965,000 |[....... 8,912,914 [....... 8,965,000 |......... 8,965,000 |..oiiiiiininninns fooviinnnnns 52,086 |..evunniiiiiiiiinns foeiiiiiins 52,086 |..evvnniiiiinnn forvniiiiiiiinin Jevienniniciiiins foiin e 237,136 [
1909999999. Subtotal - Bonds - Unaffiliated Bank 9,194,431 9,141,965 9,194,431 9,194,431 52,467 52,467 246,743
2509999998. Total - Bonds 1,544,079,115 | 1,531,594,951 [ 1,544,233,706 1,534,874,070 3,279,120 3,279,120 32,585,960 5,187,521
4509999998. Total - Preferred Stocks
384747-10-1 .. [GRAIL INC ..eevvvvniiiiiiiiiiiiviiiinieeeen [ eeeeenn .| Spin 0ff ..07/10/2024 .|State Street Bank ........
651639-10-6 .. [NEWMONT CORP .......cevvmmuieeeemmneieeeeennn [ eevnnnn .|State Street Bank .. ..12/18/2024 .|State Street Bank ........ 1,131,168
803607-10-0 .. [ SAREPTA THERAPEUTICS INC ....ovvvvvvvnnnnes [ eennnnn .|State Street Bank ..12/18/2024 .|State Street Bank ........ . 408,790
829933-10-0 .. [SIRIUS XM HOLDINGS INC ....evvveveveniieeee [ eevnnnn .| Tax Free Exchange ..09/12/2024 .|State Street Bank ........ .
86800U-10-4 .. [ SUPER MICRO COMPUTER INC ... .|State Street Bank ..10/01/2024 .| Tax Free Exchange ........ .eeeenn... 3,100,000 |.......2,539,896 |....... 1,290,840 |......... 1,290,840 |....
86800U-30-2 .. [ SUPER MICRO COMPUTER INC ... .| Tax Free Exchange ..12/18/2024 .|State Street Bank ........ eeen. 1,290,840 |....... 1,066,330 |......... 1,290,840 |....
92343V-10-4 ...[VERIZON COMMUNICATIONS INC .|State Street Bank ..12/18/2024 .|State Street Bank ........ |.eeuuens 80,000.000 |.......3,331,576 |....... 3,243,494 |......... 3,331,576 |....
92686J-10-6 .. [VIKING THERAPEUTICS INC .... .|State Street Bank ..12/18/2024 .|State Street Bank ........ |oo...... 10,200.000 |......... 572,061 |.......... 421,898 |.... 572,061
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1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
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Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
G0508H-11-0 .. [ARCADIUM LITHIUM PLC .....ccvvvuniiiiinnnnns D...... ..01/04/2024 .| Tax Free Exchange ................. ..01/12/2024 .|State Street Bank ........ |oeeeeeennnnnns 0.000 [ooiiiiiiriiiiiins Jovvniniiiiiinnnns L S e S P PP [T OOy | L (TP
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 9,274,362 7,396,720 8,025,306 1,249,056 (1,249,056) (628,585) (628,585) 120,950
5989999998. Total - Common Stocks 9,274,362 7,396,720 8,025,306 1,249,056 (1,249,056) (628,585) (628,585) 120,950
5999999999. Total - Preferred and Common Stocks 9,274,362 7,396,720 8,025,306 1,249,056 (1,249,056) (628,585) (628,585) 120,950
6009999999 - Totals 1,540,869,313 [ 1,551,630,426 1,542,899,376 3,279,120 1,249,056 2,030,064 8,731,051 8,731,061 32,706,910 5,187,521
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date

Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

0999999. Total Preferred Stocks
74332#-10-0 ........... |PROGRESSIVE GULF INSURANCE COMPANY ... 34-1374634 228,818,503 ....150.000
74338#-10-4 ........... |PROGRESSIVE SPECIALTY INSURANCE COMPANY ... 34-1172685 ...786,465,559 ....700.000

1199999. Subtotal - Common Stock - U.S. P&C Insurer 1,015,284, 062
69316%-10-4 ........... T T | ... 00000 ........ [......34-1576555 ....... ... BBI e oo 899,332,928 |....ooiiiiiiiiiiiiiiies | | 100.000

1799999. Subtotal - Common Stock - Other Affiliates 899,332,923 XXX

1899999. Total Common Stocks 1,914,616,985 XXX

1999999 - Totals 1,914,616,985
1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CuUsIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares Outstanding

0399999 - Total
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

9,682,937 2C ..

w
o
IR TR R IR

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 11 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount

Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for
For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued
Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest

0109999999. Total - U.S. Government Bonds XXX
0309999999. Total - All Other Government Bonds XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX
0909999999. Total - U.S. Special Revenues Bonds XXX

THE CAMPBELL'S COMPANY ....eeeeeeeeereeemnniaeeeeenen | evneneens ..08/27/2024 .| Morgan Stanley .. 03/19/2025 . |........... 8,533,648 |.... 184,003 [ [ e 8,575,000 |.... 8,399,556 ...80,176 |... LM s 141,488

SABINE PASS LIQUEFACTION 03/27/2024 .|Morgan Stanley .. 03/01/2025 . .. 155,962 10 .156,000 |. ...155,881 |.. . 2,925 LM 4,388 |.

WILLIAMS COMPANIES INC ... . . 09/26/2024 .| BNP Paribas Securities Corp .. 09/15/2025 . .. 1,149,289 |. 1,636 |.. .. 1,154,000 |. 1,147,653 |.. 13,592 L WS L
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 9,838,889 135,799 9,885,000 9,703,090 96,693 XXX 145,876
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 9,838,889 135,799 9,885,000 9,703,090 96,693 XXX 145,876
1309999999. Total - Hybrid Securities XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX
1909999999. Subtotal - Unaffiliated Bank Loans XXX
2419999999. Total - Issuer Obligations 9,838,889 135,799 9,885,000 9,703,090 96,693 XXX 145,876 11,703
2429999999. Total - Residential Mortgage-Backed Securities XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX
2459999999. Total - SVO Identified Funds XXX
2469999999. Total - Affiliated Bank Loans XXX
2479999999. Total - Unaffiliated Bank Loans XXX
2509999999. Total Bonds 9,838,889 135,799 9,885,000 9,703,090 96,693 XXX 145,876 11,703
7109999999. Total - Parent, Subsidiaries and Affiliates XXX XXX
7709999999 - Totals 9,838,889 135,799 XXX 9,703,090 96,693 XXX 145,876 11,703

1.

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
PO T 1Cc.. TELS TF LS e 168 e,




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

CITIBANK oo NEW YORK, NY oo [ veeeieee o 2.750 e 962,099 |-.eeeeieieeieeie e eeene e 28,434,741 . XXX.
JP MORGAN CH . CLEVELAND, OH e | ... 13,532,227 |..XXX.
PNC BANK ........ ... CLEVELAND, OH .... ..(86,225,388) .. XXX.
WELLS FARGO ... . SAN FRANCISCO, CA . 103,051 [..XXX.
STATE STREET BANK ... KANSAS CITY, Mo XXX,
0199998 Deposits in ... 2 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 90,643 | XXX
0199999. Totals - Open Depositories XXX XXX 962,099 (44,063,862)] XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 962,099 (44,063,862) [ XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash

XXX 962,099

(44,063, 862)

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...).. (12,530,219) (48,967,362) 7. (46,019, 365) 10. October......[.ccorinnnne (61,431,591)
2. February...|.ccooonnennns (2,283,260) (89,083,216) 8. (49,685,328) 11. November...|....cccceenee (44,581,843)
3. March 14,008, 524 (65,920,999) 9. September (24,059, 745) 12.  December (44,063, 862)

E27
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUsSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year
...................... TREASURY BILL .. eeetuuseeeeunt e e e e eens s e e e eeess e e e eenssn e s e s enesseseeensnseeeeenensaeeeeeennaaeeeeennnaneesnnnnanaeeeennnnneeeernnnnnseeeennnnnseesennnnnneeeennnnnneeeeennn | eeevennnnes [reeernnnnes 12/31/2024 tiiiiiiiis |oeiiiiiinniiiiinineeeeennnnn 30998 |l 01/02/2025 Lo | 17,998,001 e foreeeeeiiiaeeeeeneineeeeeeennaaae 1,999
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 17,998,001 1,999
0109999999. Total - U.S. Government Bonds 17,998,001 1,999
0309999999. Total - All Other Government Bonds
0509999999. Total - U.S. States, Territories and Po ions Bonds
0709999999. Total - U.S. Political Subdivisions Bonds
0909999999. Total - U.S. Special Revenues Bonds
...................... |ENERGY LR = = I 12 A< 10 S e LI PO () 14 2 O (oo PR L PP PPPPPY i (1<)
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 199,974,830 25,163
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 199,974,830 25,163
1309999999. Total - Hybrid Securities
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds
1909999999. Subtotal - Unaffiliated Bank Loans
2419999999. Total - Issuer Obligations 217,972,831 27,162
2429999999. Total - Residential Mortgage-Backed Securities
2439999999. Total - Commercial Mortgage-Backed Securities
2449999999. Total - Other Loan-Backed and Structured Securities
2459999999. Total - SVO Identified Funds
2469999999. Total - Affiliated Bank Loans
2479999999. Total - Unaffiliated Bank Loans
2509999999. Total Bonds 217,972,831 27,162
09248U-71-8 ....... BLACKROCK LIQUIDITY FUNDS .. N1/29/2024 e | 00000 [ 8,218,001 |.. . 373,688
31423R-88-0 ....... FEDERATED US TREA CSH RSV #125 12/02/2024 . ...769,349 |.. 16,537
857492-88-8 ....... [ TP 12/31/2024 .......... 1,233,627 |..

8209999999.

10,220,977

8609999999 - Total Cash Equivalents

228,193,808

417,387

Line
Number
1A

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

[ 17,998,001 1B.. 1C..$ ...

$........... 199,074,830 2B.. 2C..$
3C..$ ...
4C .8 ...
5C..$ ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Benefit of All

Deposits For the

Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

4

Fair Value

5
Book/Adjusted
Carrying Value

6

Fair Value

Alabama
Alaska
Arizona

Arkansas
California
Colorado
Connecticut

© N Ok WD =2

Delaware

©

District of Columbia

N
=4

Florida

-
N =

Georgia
Hawaii

NN = a4 a a a a a
=0 0N O R®

Maryland

N
N

Massachusetts

NN
> w

Michigan

Minnesota

N
o

Mississippi ...

N
o

Missouri

N
N

Montana

N
®

Nebraska ..

N
©

Nevada

w
©

New Hampshire

w
=

New Jersey

w
N

New Mexico
New York
North Carolina
North Dakota

W w
> w

w W
o o

37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.

Rhode Island ...
South Carolina
South Dakota
Tennessee

Vermont .......oocveveeiieiieiieeiceies
Virginia
Washington
West Virginia ........ccocceveeieninnnns
Wisconsin
Wyoming ...
American Samoa
Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

Canada

Aggregate Alien and Other

Insur underwriting collateral/county
mutual/workers compensation

Insur underwriting collateral ...
Insur underwriting collateral

....3,008,652
376,082
325,937

............ 2,694,390
336,799
291,892

275,793 |...

202,079

..246,986

59. Subtotal

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E29
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