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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. gOVEIMMENES ....ovviiiiiiiiieieicieitte ettt o 87,925,972 |........... 15.873 |........ 87,925,973 | [ - 87,925,973 |........... 15.873
1.02 All Other GOVEIMMENLS .........cocveveeeeceieieiieeeieeeeeaee e s 6,546,298 |............ 1.182 ... 6,546,298 |......ccveeeeee [ 6,546,298
1.03 U.S. states, territories and possessions, etc. guaranteed 22,077,243 |............. 3.986 |........ 22,077,242 |....coceieec O | 22,077,242
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t e 6,185,528 |............. 1117 | 6,185,528 |....oovreiee 0fn. 6,185,528
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 142,853,580 |............ 25.789 |...... 142,853,579 |....ooiviiciine 0f..... 142,853,579 |........... 25.789
1.06 Industrial and MISCElIANEOUS ...........c.cooveeueueveeereeeeeeeeeeeeeeeeeeeeee s | 185,200,430 |............ 33.434 |...... 185,200,431 | 0]..... 185,200,431 |........... 33.434
1.07 HyDrid SECUMHES ....vcvivieiiiiicieieieee st [ 0.000 [.eeeeeeverriennee [OOSR [0 O [V 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo [0 0.000 |.ooveeieeieens (01 (1 T (1) 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ...........cccecvveiiiiiiiiiiiiiiiiieieseesees e
1.12 Total long-termM DONAS ........c.cvveececeeeeeeeeececeeeeeeee e 450,789,051
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cccceeeeverevevererereeeeee e [V 0.000 [eeeeeeereeeeereenee [V [0 (0 0.000
2.02 Parent, subsidiaries and affiliates ...........cccccoernrieninnreenneees e [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee [V 0.000
2.03 Total preferred StOCKS .........ccviuiieeeeieieieieieeceee e e [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................fooc.c... 95,762,464 |............ 17.288 |........ 95,762,464 |..........coevrenee 0f....... 95,762,464 |........... 17.288
3.02 Industrial and miscellaneous Other (Unaffiliated) ..........ccccovvvvveveeeieees o [ 0.000 [.eeeeeeverriennee (U R [0 O [V 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............cocoveveveveeeforrnccccce (0] 0.000 |.ooveeieeieens (01 (1 T (1} 0.000
3.04 Parent, subsidiaries and affiliates Other ...........cocooeoeernniieennnsees oo [V 0.000 [.eeeevverreennes (U R (U [V 0.000
3.05 MULUAI FUNGS ...t e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
3.06 UNit iNVESIMENT rUSES .....c.viiiiicicieieccee et e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
3.07 ClOSEA-ENA FUNAS ......ovvieieiiieieeeeeecce et e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
3.08 Exchange traded fUNAS ...........cccevevieieeereieiiieeeeieieeeee e e 4,702,385 |............. 0.849 |......... 4,702,385 |...ooveiiine 0fn. 4,702,385 |............. 0.849
3.09 Total COMMON STOCKS .......cveeeeeiiiiiirererieeeieieeee s e 100,464,849 |............ 18.137 |...... 100,464,849 |.......ocooveeenne 0f..... 100,464,849 |........... 18.137
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAGES ........ooviiieiiieriieitiesieeie et seee e
4.04 Mezzanine real estate loans
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........ccueverieiriririeieieieeeeseseseeeeee e e (O 0.000 oo [OOSR [0 [0 I 0.000
5.02 Properties held for production of iNCOME ............c.ceueueveeeeeeeeereeeeeeeee e [V 0.000 [eeeeeeereeeeireennes [V [0 (0 0.000
5.03 Properties Neld fOr SAIE ............ccocveuieierieieriiireeceeseee e e (O ([0 [OOSR [0 [0 I 0.000
5.04 Total re@l €SALE .......c.c.oeeeiieeeecieeecce et e [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......cccoviiieeiiininnnneeeeeneneseseseeeeeseene oo 46,942 |............. 0.008 |.....couev 46,942 ..o [N A 46,942 |............. 0.008
6.02 Cash equivalents (Schedule E, Part 2) ..........cccccevveeeeeereveinieeeeeeeseeses oo 685,930 |............. 0.124 |............. 685,930 ..o [V 685,930 |............. 0.124
6.03 Short-term investments (Schedule DA) ...........ccccooveveveveecceeeeeeeeeeeeee e 1,943,172 | 0.351 |........ 1,943,172 oo [ 1,943,172 |............. 0.351
6.04 Total cash, cash equivalents and short-term investments ....................|occeuee 2,676,044 |............ 0.483 |........ 2,676,044 (..o 0. 2,676,044 |............. 0.483
7. CoNtract 08NS .........ooiiiii s
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 553,929,944 100.000 553,929,944 553,929,944 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiuiiiiiiiiitiit ittt bbbttt b bbb b b E b E e E e E e E £ E e E b bt ARt e bt e bt bt bt et 2eemme e e e e eeee e e e e e e e eeneens
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........uii ittt bbb bbbttt aR e e aeeaesbesreebesaeeaeeaeereeaeanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e e e et e eaeeaae eeabeeabe e et e et e e be s b s s Reesbeeas eeesseesseaseeaseeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T TR o1 10 o e RSP PPRRPPS

3.2 TOtals, Part 3, COIUMN 12 ...t b bbb bt bbb e b e se e b e 0 b e e b o0 b e e e b e he e b e b e e b e b e saebe S04 E SR e AR SR L LR oA L e b e R e e b e b e e b e b et ebesebeset st
FaXeTe (U= o e =TotoTU o | O OO S
Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 13 ......cccoeevvevveeee...... A ...
5.2 Totals, Part 3, Column 9 .........ccccovciiiinnne,

Total gain (loss) on disposals, Part 3, Column 19§ ..... \GEE ...

[DI=Te [0e1g=Tga ol0 gl R (=Ter=TAV=To Mol Wol I oTo k= T o= Ty S TN @2 010 .41 T K drrrrws SO e s U SR rrre S rrreerrrererrrewrre BN
Deduct amortization of premium @nd AEPIECIALION ...........oiiiiiiiie ettt et e et e e s ee e st e es e e ea e e st e st e s e eaeeea b e eaeeem e e es e e ea e e st e st e mseenbeenseenseenseantes Sheeerteesteesseaseeaseeassenaeenes
Total foreign exchange change in book/adjusted carrying value:

Lo B o] = S =T i TR o1 10 1o e I AP PPRTRPS

9.2 TOtalS, Part 3, COIUMN T4 ...t b et b et b bbb e b b se e b e e b e e b e e b et e b e se e b e b e s b e b e saebe 22840 SRS AR SR L e b oA e e b e b b e b e b e e b e b et esseseabese s ese s
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e e b e bt b e b bt bbb d e b e e b et b e e ek 2R e SR e R e e s e bbb e b e bbb b

O e = T e Ty A A o] [0 T W B OSSR
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiiiiiiiitiie ettt bbb bbbttt ettt e abe s Seeeeseseeee e e e e e e eeeneeas
[DI=e [0 8 (o) e=T Mo o E=Te (g g 11 C=To IR= a0 o0 L ORI

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbttt bbb bbbt bbb bbbt bt bt bt bt s bt b Smsemmeessens e e e e e e e e e e eaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAT ............cccueueueeeeeeececteteeeeeescaete et esesssaesetes et essssesesesesessssesesesesessssssesasesensssesesesasnssestesassssnssansasans seesasssaceesees 497,805,732
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7 .............ccuiiiiuieiiteeitet ettt st ete et ete et et et et et et e s et ese et ese st ese st ese st ese st ese s ebess et essesensssensetesesseseasebessese s eseasassenesensesennne 75,885,931
ACCTUAI OF QISCOUNT .......cvveveeeecect et eeectete e eeeess et teseeeescaeaeteseseessaeaesesesensesetesesesensssetesasesensss et sasessnsesetesasesansseetessesnsnantesasassnsnsesesasasnsssesesesannsren 1,360,638

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2, Part 2, SECHON 1, COIUMN 15 ...ttt .0

4.3, Part 2, SECHON 2, COIUMN 13 .........oviiieieieieie s ..9,644,114

4.4, Pt 4, COIUMN T Lottt bbb 8 E e eh et E 8o £ 8o E b E b8 b e bbb bt E bbb bt bbb bbbt (5,387,023) 4,257,091
Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19 .........c.ooiuiceeeeeee ettt oot eeae e ee et ee e e et et es e e eeeesenaesenaeeeneeeenaseeneeeene s s s e esensesenseseness st esensesensesananns seessesessciasarea 7,073,939
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccocueuiiuiuieieeeeeee ettt te et e et ettt es et e s es e s et ess et ess s essaseeseseeeeaeeneaen 32,853,188
DedUCt aMOTHZAtION OF PIEMIUM ........oiiececeeee i ecececee et eeeeseeete s e s aeaetese s s esassssesesesessssseesesessssssseses s s ssasseses s s sssnseses s s ssanseses s s sssnsesessssanseseses s sssansnsasas sesstsesesetasnas 2,276,243
Total foreign exchange change in book/adjusted carrying value:

8.1, Pt 1, COIUMN 15 ..ottt ettt ettt et ettt et e s e s e se s et e et e s e b e s e s s essses s e s et e b e s e s esessesse e s et e s et esese st eses et es et et esess st es s s e bbb ebee et et ne e ettt beaeae e 0

8.2. Part 2, SECHON 1, COIUMN M ...ttt b et e h b e b st e b b et ettt s h b et et tacae 2osensnseaetesasennsnaesesn s 0

8.3. Part 2, SECHON 2, COIUMN 16 ......ououiuieiieeeeececeeeceee ettt ettt a s a sttt e s e s e s e se e s s s s e s et e s essaea s st s eseseseseas s s s seseseseans febebeetatt st neasebetebebeaeaeas 0

8.4, Part 4, COIUMN 15 ......iiiiititiisieteetet sttt b et b et e bbbt E e E b £ eo b4 £ oS E b £ e E bbb bttt b et eenensns et en e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

9.1. Pt 1, COIUMN M4 L.ttt bbbt e bR b€t 8 e E 4 €8 E e EH £t E SR bbb et b b eenensns et et en e s s 0

9.2, Part 2, SECHON 1, COIUMN 17 ..ottt et a sttt e s e s e s e s s s s s et et e s s s s as s s st s eseseseseas s s st eseseseans Hebebebeett et neasesebebebsataeas 0

9.3. Part 2, SECHON 2, COIUMN M4 ...ttt sttt bt e st s b b e bt s e b b et et e seh et et et tacae 2osensnseaetesesennsnaesesen s 0

9.4, PArt 4, COIUMN 13 ...oeeieieieieeeee ettt ettt ettt ae et et et e te s et e s e s ese s es s s e s e b e b et es s et sses s s a2 et et et e s esesseseses et e s et esesesseses s e s et et eseas st es s s et eb ek ebee et et neea et ettt netae e 0 0
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ..........cccooiiiiiiiiiiiiiiiisc et e 0
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruerereeeeeeceetetesesesecaesetesesessseetesesesesssaesesesesessssesesesanas seesesssacaesees 551,253,900
(DTt [ Tet i (o) =TI aTeT g F=Te Lo Ty (=T o IR= T 4o U 0
Statement value at end of current period (LIN@ 11 MINUS LINE 12) ........cccueueieeeececteteeeeeeeceete e eeeessaete e esessseete st esesssssaesesesensssssesesesensssstesasssensssssesesasenas feesesesesesnan 551,253,900

SI103



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 1
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......cccooeveveceeveeereeeeceee e 87,925,972 |...covvne. 83,526,897 |....ocvvnene 88,392,448 |................. 91,722,504
Governments 2. CaANAdA ..o e 4,524,864 |.................. 4,483,028 |.....cocveeeee 5,656,865 |...ccoooveinenen 4,400,000
(Including all obligations guaranteed 3. Other Countries 2,021,434 2,022,540 2,523,360 2,000,000
by governments) 4. Totals 94,472,270 90,032,465 96,572,673 98,122,504
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 22,077,243 20,206,664 23,408,439 21,150,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 6,185,528 6,137,795 6,715,927 6,100,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 142,853,580 130,016,838 150,003,561 139,566, 154
Industrial and Miscellaneous, SVO 8. United States .....cooooovieeeeeeeeeeeeeeeeee oo 170,057,768 |............... 149,105,140 |................ 173,425,067 |............... 164,494,000
Identified Funds, Unaffiliated Bank 9. CANAGA ... [0 U [0 U [0 U 0
Loans, Unaffilated Cortiieates of 10._ Other Countries 15, 142,662 12,671,494 15,273,244 14,925,000
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 185,200,430 161,776,634 188,698,311 179,419,000
Parent, Subsidiaries and Affiliates 12.  Totals 0 0 0 0
13. Total Bonds 450,789,051 408,170,396 465,398,911 444,357,658
PREFERRED STOCKS 14.  United States .......ccceeeeeeeieeecieeeee oo 0 [ 0 [ 0
Industrial and Miscellaneous 15, CANAAA ....eceeeeeeeeeeee e 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 0 0 0
Parent, Subsidiaries and Affiliates 18. Totals 0 0 0
19. Total Preferred Stocks 0 0 0
COMMON STOCKS 20. United States .......cccceeveveeeceererereeeecn ...84,986,778 |.. ...84,986,778 |.. ... 47,355,364
Industrial and Miscellaneous 21, CANAAA ... e [0 U [0 U 0
(unaffiliated), Mutual Funds, Unit 22. Other Countries 15,478,071 15,478,071 4,385,334
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 100,464,849 100,464,849 51,740,698
Parent, Subsidiaries and Affiliates 24. Totals 0 0 0
25.  Total Common Stocks 100,464,849 100,464,849 51,740,698
26. Total Stocks 100,464,849 100,464,849 51,740,698
27. Total Bonds and Stocks 551,253,900 508,635,245 517,139,609

Sl04
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

No

6
Maturity
Date

7

Total Current Year

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Governments

1.1 NAIC 1
1.2 NAIC 2
1.3 NAIC 3
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6
1.7 Totals

............. 33,826,127

............. 29,273,3%

............... 7,587,510

............... 3,866,201

15,315,912

33,826,127

89,869, 144

76,850,918

89,869, 144

2. All Other Governments

2.1 NAIC 1
2.2NAIC 2
2.3NAIC 3

24 NAIC4 ..
25NAICS ..
26 NAICG ..

2.7 Totals

............... 2,021,434

.............. 4,524,864

.............. 6,546,298

............... 7,963,697

.............. 6,546,298

4,524,864

3. U.S. States, Territories and Possessions etc.,

Guaranteed

3.1NAIC1 ..
3.2NAIC2 ..
3.3NAIC3 ..

3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

............... 9,663,261

9,663,261

2,418,418

22,077,243

22,302,683

22,077,243

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed

4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
4.5NAIC 5
4.6 NAIC 6
4.7 Totals

.............. 4,685,528

.............. 1,500,000

.............. 6,185,528

............... 9,555,478

.............. 6,185,528

4,685,528

1,500,000

6,185,528

9,555,478

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..

5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

55,023,425

21,953,925

142,853,580

122,525,259

17,548,579

55,023,425

35,808,068

21,953,925

12,519,583

142,853,580

122,525,259

142,853,580




Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (Continued)

1 3 4 5 6 7
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 10,720,528 |............. 64,551,061 |............. 29,117,674 |.............. 3,368,569 |............. 12,403,611 |........... D.9.0 TN RO 120,161,438
6.2 NAIC 2 .. .5,112,580 |... 5,873,744 |.... ....8,477,093 .36,705,382 |.. ..8,870,193 |... . . .65,038,992 |..

6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

8 9
Col. 7 as a % of | Total from Col. 7

12
Total Privately
Placed (a)

.............. 6,050,569

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

Q0IS

8. Parent, Subsidiaries and Affiliates

BANAICT L
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...,

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year

121 NAIC T e d) ... 45,606,448 |........... 172,274,266 |........... 104,194,700 |............. 36,828,422 |............ 28,789,395 | 0 e 387,693,231 381,642,662 |.............. 6,050,569
122 NAIC 2 ... ) e 5,112,580 |............... 5,873,744 |.... ....8,477,093 .36,705,382 |.. ..8,870,193 |... .65,038,992 |.. .65,038,992 |..

123 NAIC 3 e (D) i 0 [ 0 e O e 0 [ O o O e 0 e 000 [ XX et XXX o 0

124 NAIC 4 i (D) s 0 fooveeernnereeeeees 0 e O e 0 [ O oo O e 0 e 000 [ XX e XK s o 0

125 NAIC S e (D) e 0 oo O e 0 o 0 [ 0 e 0 [(©) e O e 000 [ XX e XK s o 0

13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

126 NAIC6 ... 0 0 0

12.7 TOtalS .o 50,719,028 |........... 178,148,010 |........... 112,671,793 |............ 73,533,804 |.............37,659,588 |.......coeoeennnnnnn 0 | (D) ....452,732,223 ..o 100.0 [ XX ot XXX e [ 446,681,654 |.............. 6,050,569

12.8 Line 12.7 as a % of Col. 7 11.2 39.3 24.9 16.2 8.3 0.0 100.0 XXX XXX XXX 98.7 1.3
13. Total Bonds Prior Year

13ANAIC T e 18,657,555 |........... 159,081,388 |........... 116,557,277 |............ 37,032,451 ... 30,176,577 | O [ XX e e XX i fnn... 361,505,248 ... 85,6 |............ 355,446,710 |............... 6,058,538

132 NAIC 2 e () 8,513,493 |.............. 6,761,569

13.3NAIC3 ...

(
(b) ...422,531,377

14.2NAIC 2 ...
14.3 NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...
14.6 NAIC 6

.5,112,580 |...

..... 5,873,744 |....

....8,477,093

.36,705,382 |..

..8,870,193 |...

.65,038,902 |..

...61,026,129 |....

137 TotalS ..o e 18,657,555 |........... 167,594,881 |........... 123,318,846 |............. 67,719,387 |.ceeenne 45,240,708 416,472,839

13.8 Line 13.7 as a % of Col. 9 4.4 39.7 29.2 16.0 10.7 100.0 98.6
14. Total Publicly Traded Bonds

T4 A NAIC T e e 45,606,448 |........... 172,274,266 |............. 98,144,131 |............. 36,828,422 |............. 28,789,395 |..oeerreeecnennn 0 e 381,642,662 |........covovenenee 84.3 |.......... 355,446,710 .o 84.1 | 381,642,662

.65,038,902 |..

14.7 Totals
14.8 Line 14.7 as a % of Col. 7

14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12

........... 0. e 0] ceveeeen 0 VN VR | S | cevereneen 0]
.0 0 VN 0 0. 0. 0. 0.
.......................... 0 e O e 0 e 0 il 0 ISR | ISR | SRR |
0 0 0 0 0 0 0 0
........... 50,719,028 |........... 178,148,010 |........... 106,621,224 |.............73,533,804 |.............37,659,588 .......... 446,681,654 416,472,839 446,681,654
..................... T4 399 02809 [ 165 84 eveeeeereneneene 1000 eveeeeereneneene 1000
1.2 39.3 23.6 16.2 8.3 0.0 98.7 XXX XXX XXX 98.7 XXX

15. Total Privately Placed Bonds
15.1 NAIC 1
15.2NAIC 2 ...
15.3 NAIC 3
15.4 NAIC 4
15.5NAIC5 ...
15.6 NAIC 6 ...

15.7 Totals
15.8 Line 15.7 as a % of Col. 7
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12

0.0

0.0

1.3

(a) Includes $
(b) Includes $
(c) Includes $

0 current year, $

0 current year of bonds with Z designations and $

0 prior year of bonds with 5G| designations and $
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

0 current year, $

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
............ 1,943,172 ; NAIC2 $




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 4 9 10 11 12
Over 1 Year Over 10 Years Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
. U.S. Governments
1.01 Issuer Obligations ...........c.ccceveiricoineencnneeens o, 3,948,335 |............ 27,623,311 |.............26,849,280 |.............. 6,840,658 |.............. 3,853,678 |.....oo... XXX v [ 89,115,262 |l 1603 [ 73,394,119 |l 1704 69,115,262
1.02 Residential Mortgage-Backed Securities ... .. 11,367,577 |. ..6,202,816 |.. 746,852 |... ..3,456,799 |... ..20,753,882 |.
1.03 Commercial Mortgage-Backed Securities .......... [....ccccoevvvveinnnnn. [0 0 Jooeeeeeeeeeeeeieeeen 0 e 0 Joeeereenererererenen O e O XK e [
1.04 Other Loan-Backed and Structured Securities ... 0 0 0 . .
1.05 Totals 15,315,912 33,826, 127 7,587,510 19.9 76,850,918 18.2 89,869, 144 0
2. All Other Governments
2.01 Issuer Obligations ...........cccccceuueee PR AT 2,021,434 |..ccceee 4,524,864 ..o 0 [ 0 [ O o XXX o 6,546,298 |.....cooveveiiene 14 | 7,963,697 |..cooiiiiicicienne 1.9 | 6,546,298 |.....coeveeiiiine 0
2.02 Residential Mortgage-Backed Securities ............ |.occooevieiieieenn. 0|
2.03 Commercial Mortgage-Backed Securities .......... |.o..ccccoovvevieveenn. 0

80I1S

2.04 Other Loan-Backed and Structured Securities ... 0 0.0 0.0
2.05 Totals 2,021,434 4,524,864 0 1.4 7,963,697 1.9 6,546,298 0
3. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ...........ccceeeeeeereeneeenieereeenes fooveeeeeeeeceeneieesens 0 foeiiend 9,663,261 22,302,683 |....ccoveeeeen 5.3 [ 22,077,243
3.02 Residential Mortgage-Backed Securities 0. R .0
3.03 Commercial Mortgage-Backed Securities .......... | 0 fociiiiiiccs 0 0 [ 0.0 | 0
3.04 Other Loan-Backed and Structured Securities ... 0 0 0 0
3.05 Totals 0 9,663,261 2,418,418 22,302,683 22,077,243 0
. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations ...........cccoveeveeeeereseeneienes feoeeeeeiecesieeeiees 0 oo, 4,685,528 |...ooveeieiieinenn O e 1,500,000 [...oovevevveeveireiens O [ XK o 6,185,528 |..oovevieiiinne 1.4 [ 9,555,478 |...ocveveiiieis 2.3 [ 6,185,528 |.c.ooveieiieiiees 0

4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities

4.04 Other Loan-Backed and Structured Securities ... 0 0.0 .
4.05 Totals 0 4,685,528 1,500,000 1.4 9,555,478 2.3 6,185,528 0
. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations .............c.ccce..... B A 5,063,356 |............ 36,017,292 17,088,571 |...oeee 11,994 391 | XXX [ 97,201,417 | 21.5 103,898,396 97,201,417
5.02 Residential Mortgage-Backed Securities ... ..12,485,223 |. .19,006, 133 |.. . 4,865,354 |... ...18,626,863 |... ..45,652,163 |.
5.03 Commercial Mortgage-Backed Securities .......... |.o.cccoceevvevrvennnn. [0 0 Jooeeeeeeeeeeeeeeeen 0 e 0 Jooeeeeeeeeeeeeeeeen 0 e X oo 0 i 000 [ 0 e 000 oo 0
5.04 Other Loan-Backed and Structured Securities ... 0 0 0 . 0 . 0
5.05 Totals 17,548,579 55,023,425 21,953,925 31.6 122,525,259 29.0 142,853,580
6. Industrial and Miscellaneous
6.01 Issuer Obligations ............cccceveeveerveerveereseesees oo, 15,833,103 | 70,424,805 40,073,951 183,333,342

6.02 Residential Mortgage-Backed Securities ...
6.03 Commercial Mortgage-Backed Securities
6.04 Other Loan-Backed and Structured Securities ...

6.05 Totals

~

. Hybrid Securities

7.01 Issuer ObIligations ..........ccccceevieiiiiieniieieeniene
7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........ccccceevieiiniienieieenene
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued ...........ccccc......

8.06 Affiliated Bank Loans - Acquired
8.07 Totals
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Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Values by Major Type and Subtype of Issues
6 7 8

1 2 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

9. SVO Identified Funds

9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 0 0.0 0 0
10. Unaffiliated Bank Loans

10.01 Unaffiliated Bank Loans - Issued .........c.ccooeevees foerviniiniinincc0 0 0 o0 0 [ XXX [ (V1 T 0.0 [oreeiieiiiireeeee (V1 TR 0.0 [oreeiiiieeieeee [V TR 0

10.02 Unaffiliated Bank Loans - Acquired 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0

10.03 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
11. Unaffiliated Certificates of Deposit

11.01 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
12. Total Bonds Current Year

12.01 Issuer Obligations ...........cccceeeireeinceinccinccnnes o, 26,866,228 |............. 152,939,061 |............. 101,477,418 |.............. 67,921,598 |............. 37,121,873 ...386,326,178 380,275,609 |................ 6,050,569

12.02 Residential Mortgage-Backed Securities .......... |...............23,852,800 |............. 25,208,949 |.............. 11,194,375 |................5,612,206 |.........ccee 537,715 | XXX 66,406,045 |.......ocooeiiee T [ XXX oo XXX e 66,406,045 |.....cooeiiiieee

12.03 Commercial Mortgage-Backed Securities

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit
12.09 Totals

............... 23,852,800
.0

.............. 11,194,375
.0

................ 5,612,206
....0

P R 50,719,028

178,148,010

............. 112,671,793

.............. 73,533,804

446,681,654

................ 6,050,569

12.10 Line 12.09 as a % of Col. 7 1.2 39.3 24.9 16.2 8.3 0.0 100.0 98.7 1.3
13. Total Bonds Prior Year

13.01 Issuer Obligations ..........ccccevvieriinininiininiiens foeeecieeene 16,551,914 |............ 160,864,007 |............. 117,688,212 |.............. 61,982,950 |.............. 43,360,632 |............ D.9,0 TN RUNR XXX i ...400,447,715 394,389,177 |.eceenee 6,058,538

13.02 Residential Mortgage-Backed Securities .......... ...6,730,874 |.. 5,736,437 |.. ..22,083,662 |..

13.03 Commercial Mortgage-Backed Securities

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans

.2,105,641 |...

..22,083,662 |.

13.08 Unaffiliated Certificates of Deposi 0

13.09 TOtalS ... [ 18,657,555 |............. 167,594,881 |............. 123,318,846 |.............. 67,719,387 |..cceeneee 45,240,708 |....ooeieicce (V) D.9.0 TN RUNR D,9.0 TN RUN 422,531,377 416,472,839

13.10 Line 13.09 as a % of Col. 9 4.4 39.7 29.2 16.0 10.7 0.0 XXX XXX 100.0 98.6
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........cccccovviiniinncincinne 26,866,228 152,939,061 95,426,849 |.............. 67,921,598 |............ 37,121,873 ...380,275,609 ...304,389, 177

14.02 Residential Mortgage-Backed Securities

14.03 Commercial Mortgage-Backed Securities
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12

23,852,800 |...

. 25,208,949 |..

11,194,375

5,612,206 |..

....537,715

6,406,045 |.

..22,083,662 |.

............. 380,275,609

..66,406,045 |..

15. Total Privately Placed Bonds
15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities
15.03 Commercial Mortgage-Backed Securities

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI ........cc.iiiiiiiiie ettt e et b bbbt et e bbb e e e a et e nneeneenenne e
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt a e e e st e e h e e ehe e s bt e bt e s b e ea bt ea b e ea e e eh e e eh e e b e e b e e a b e e abeembeem s e en e e eseenseenaeenbeebeenbeannenns
ACCTUAL OF ISCOUNL ...t b bbb bbb b b e b e bbb bbb b b e bbbt b bbb
Unrealized valuation iNCrEASE/(AECIEASE) ........ueiuiiiiieiiiie ettt ettt ettt ettt ae e et e eaee e bt e ebe e bt e bt easeeae e eaeeeaeeeaeeehe e b e e bt e a et e a s e eaeeeaeeeaeeebeeebe e be e b e enbeenbeanneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt bt b e b e bt et e e et e e e e bt e e e e et e e et b e e e s e e e bt b e s e b e b et e b et e b et et et e s et et e e e e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ci.uiiiiiiiiiii ettt ettt bttt e ehe e e bt e ebe e bt e st easeeaeeeaeeeaeeeheeebe e bt e bt eaeeembeambeemeeaaeeebeesbeenbeenseeneanne
Deduct amOrtiZatioN Of PrEMIUM ........iiiiiii ettt ettt e s bt e s bt e bt e bt e bt easeesseeseeeseeeseeabeesseeaseesseesseesseehseeheeebe e seenseenbeeaseenseeheeebeeebeeabeebeenseanseanseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..ooiuiiiiiiiiiii ettt ettt et e sae e e he e e b e e s b e e bt e bt enbeenneannesnnas
Deduct current year’s other-than-temporary impairMeNnt FECOGNIZEM ............oiiiiiiiiiii bbbttt b ettt b e bttt eee b ene e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eoiiiiiiiiiitieieeee ettt ettt st sa e e beenbeebeenneea
Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

1,943,172

1,943,172

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE OlId Guard Insurance Company

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 2
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevern |oeececererenenens 9,508,679 |..cevrerenne 6,951,093 |.ooiriene 2,557,586 |eeveveeeeeceeeeeereeinne
2. Cost of cash equivalents aCqUIrEd .............ccccoeevvevereueueeeceeeie e oo 14,186,333 |.ocvovirccieirnccieine [V 14,186,333 oo
3. ACCIUAI OF DISCOUNL ...t [reneenese s (O O (O T 0 fooreeeeeeeee e
4. Unrealized valuation iNnCrease/(dECrEaSse) ............ccoveveveveviueuereerieeeeeseeieesesens feeeeeeneneseieseeeene s [V RN [V RN [V T
5. Total gain (I0SS) ON AISPOSAIS .......cveveveuiririiriieieieieieeesiieie e ssesesesenes [oesesesseneseesses s (O O (O O [V
6. Deduct consideration received on diSPOSAIS ..............cccoeuevevereeecuereieeeeeseceeiens [oreeeeeines 23,009,082 |...coovecvienne. 6,951,093 |....occvvienne. 16,057,989 |.oovveieeeeeiecici
7. Deduct amortization Of PremMilm ...........cccceiiueiiiereeiereeeeteee ettt e saenes [oeeeereee et [V [V (01 O
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T
9. Deduct current year's other-than-temporary impairment recognized ............ |.oeeoeieiiiiiiiiiiiis (O O (O O [V
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB-9) ettt | 685,930 .o (1 685,930 [ovevvieieeieieeeieeees
11.  Deduct total nonadmitted @MOUNES ..............cooveveueueuiiiiieieeeeeecece e [eeee e [V RN [V RN [V T
12. Statement value at end of current period (Line 10 minus Line 11) 685,930 0 685,930

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE OlId Guard Insurance Company

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-EW-4 ..... UNITED STATES TREAS BDS A 3,743,436 |. 102.0430 [...eveevenennn 3,290,887 [..uuierinnnnn 3,225,000 |....oeeeennnnn 3,271,373 |ovveeneeeinnnnd (O PO (B 7)1 NN | N AR | B R 6.000 |...... 4.662 [FA ...... |oeeeeeneeennn 73,088 |ooeeennnnnnnne 193,500 |....11/30/2009 ...|....02/15/2026 ...
912810-EW-4 ..... UNITED STATES TREAS BDS ... A 4,468,908 . 102.0430 |... .3,850,000 |.. ... 3,905,360 0 [ (47,423) |0 [0 6.000 |...... 4.662 [FA ...... ..231,000 |....11/30/2009 ...|....02/15/2026 ...
912810-FB-9 ..... UNITED STATES TREAS BDS ... A . 105.0200 |... ... 800,000 |.. JLO U (152N N | N RN | ) A 6.125 |...... 4.164 [MN ...... ... 49,004 |....09/22/2009 ...|....11/15/2027 ...
912810-FB-9 ..... UNITED STATES TREAS BDS ... A . 105.0200 |... .1,700,000 |.. O [ (28,744) |0 [0 e 6.125 |...... 4.164 ...09/22/2009 ...|....11/15/2027 ...
912810-FE-3 ..... UNITED STATES TREAS BDS ... A . . 104.1720 |... O i 82 o0 [0 e 5.500 |...... 5.658 ....09/24/2001 ...|....08/15/2028 ...
912810-FT-0 ..... UNITED STATES TREAS BDS ... A .. 6,102,813 |...99.9020 |... ....5,746,354 0 [ (86,112) |0 o0 e 4.500 |...... 2.918 ...05/02/2018 ...|....02/15/2036 ...
912810-0A-9 ..... UNITED STATES TREAS BDS ... A .. 1,131,875 |...87.7310 |... .... 1,094,304 O e (5,424) |0 0 3.500 |...... 2.693 ....06/13/2017 ...|....02/15/2039 ...
912810-SJ-8 ..... UNITED STATES TREAS BDS ... A .. 835,368 |...62.0160 |... 0 [ (2,452) |0 o0 e 2.250 |...... 1.743 ....01/13/2021 ...|....08/15/2049 ...
912810-SJ-8 ..... UNITED STATES TREAS BDS A 3,063,015 |...62.0160 |. .0 .2.250 |......1.743 ....01/13/2021 .. 08/15/2049
912828-2R-0 . UNITED STATES TREAS NTS A ...95.0430 |. .0 .2.250 |......2.377 ....11/09/2017 .. 08/15/2027
912828-M5-6 ..... UNITED STATES TREAS NTS A ...98.2880 |. . .0 \ee0n2.250 |......1.948 ....06/31/2017 .. 11/15/2025 ...
912828-20-6 ..... UNITED STATES TREAS NTS ... A ...82.0430 |... .... 18,459,675 |.... 22,500,000 |.. ...18,473,761 0 feeeennn851,629 |0 [0 e 0.625 |...... 4.403 [MN ...... .. 140,625 |....09/06/2023 ... |....05/15/2030 ...
912820-BL-4 ..... UNITED STATES TREAS NTS ... A ...82.5160 |..........n.nt 4,538,380 |.... .5,500,000 |.. ....5,382,575 O e 18,182 |0 [0 e 1125 |...... 1.491 [FA ...... .61,875 |....08/03/2021 ...|....02/15/2031 ...
91282C-CV-1 ..... UNITED STATES TREAS NTS ... A ...89.1800 |...ccvvnnnnnns 1,783,600 |.... .2,000,000 |.. ....2,004,009 O e (1,072) o0 o0 e 1.125 |...... 1.069 |FA ...... . 22,500 |....09/14/2021 ...|....08/31/2028 ...
912820-Ci-9 ... UNITED STATES TREAS NTS ... A ...94.4300 |.......oennnns 8,144,588 |.... ....8,285,735 LU SR [+ 12 (VI N | I RPN | ) AN 0.750 |...... 3.201 [FA ...... . 64,688 |....08/19/2022 ...|....08/31/2026 ...
91282C-DJ-7 ... UNITED STATES TREAS NTS ... e [ 1AL L 817110 [t 2,859,885 |.... .... 2,992,944 0 [ 63,587 |0 o0 1.375 |...... 3.790 [MN ...... . 48,125 |....07/18/2023 ...|....11/15/2031 ...
0019999999. Subtotal - Bonds - U.S. Governments - Obligations XXX 62,820,212 67,172,090 0 XXX XXX XXX 456,29 1,470,702 XXX XXX
36179X-5H-5 ..... GNMA GTD PASS THRU POOL MAB948 .......eeeeeeeeeeeeeenne o ven | s 4 A ...99.3450 |......oeennnns 1,701,742 | 1,712,954 |......ccee 1,710,771 0 fooeeeeeeeeeea (16) |0 [0 e 5.500 |...... 5.510 [MON ... [oeeemenneraennes 7,851 ...07/17/2023 ...|....06/20/2053 ...
36202E-3J-6 ..... GNMA GTD PASS THRU POOL 004401 ... I L A . 105.2250 |... LU R 74 N N | I RPN | ) AN 6.500 |...... 5.726 [MON ..... .. 285 |... ....04/15/2009 ...|....03/20/2039 ...
36202E-5K-1 ..... GNMA GTD PASS THRU POOL 004450 ... N A . 103.4160 |... O e 129 |0 o0 6.500 |...... 5.097 [MON ..... 129 |... ....06/05/2009 ...|....05/20/2039 ...
36202E-PC-7 ..... GNMA GTD PASS THRU POOL 004019 ... I L A . 103.0950 |... LU R 0717 N | I RPN | ) AN 7.000 |...... 6.269 [MON ..... 176 |... ....10/16/2007 ...|....08/20/2037 ...
36202E-PP-8 ..... GNMA GTD PASS THRU POOL 004030 ... N A . 102.7810 |... O e (38) |0 o0 e 7.000 |...... 6.498 ....09/25/2007 ...|....09/20/2037 ...
36202E-SD-2 ... GNMA GTD PASS THRU POOL 004116 ... I L A . 103.2990 |... O e (88) |0 o0 6.500 |...... 5.752 ....09/08/2008 ...|....04/20/2038 ...
362945-DJ-3 .| GNMA GTD PASS THRU POOL 658105 4 A . 104.1090 |. .0 .6.500 |......6.188 ....01/24/2007 .. 09/15/2036
36294S-EP-8 ..... [GNMA GTD PASS THRU POOL 658142 4 A ...99.4360 |. .0 .7.000 |......6.538 ...10/23/2006 .. 10/15/2036
36295H-R9-3 .| GNMA GTD PASS THRU POOL 671112 4 A . 103.9240 |. .0 .6.500 |......6.064 ...11/19/2007 .. 08/15/2037
36296U-NG-1 GNMA GTD PASS THRU POOL 701591 ...eevvvviiinineieeens fenn e |4 A . 102.7280 |. .0 .6.500 |......5.783 ....03/25/2009 .. 01/15/2039 ...
38378G-2Y-3 ..... GNVA 13 8 B ....... |4 A ...87.6970 |. .0 ......3.000 |......2.885 ....12/19/2016 .. 01/20/2043 ...
38379X-X0-8 ..... GNMA 16 101 LN ... I L A .. 86.7070 |... ....755,833 O e 413 0 [0 3.000 |...... 2.681 ....08/17/2016 ...|....07/20/2046 ...
38384H-45-4 ... GNVA 2024-1 TA ... N A . 100.3200 |... .... 1,827,246 O [ 854 |0 0 e 5.500 |...... 5.673 ....02/27/2024 ...|....08/20/2048 ...
38384J-20-5 ..... GNVA 2024-23 BV .. I L A . 101.5760 |... ... 1,342,460 JLOJ R (/[T N AU | I RPN | ) AN 5.500 |...... 2.969 ....06/12/2024 ...|....01/20/2035 ...
38384J-XP-4 ... GNMA 2024-20 CA .. N A ...99.3890 |... ....1,931,883 0 [ 6,356 v o0 e 5.000 |...... 5.826 ....08/22/2024 ...|....08/20/2048 ...
38384K-CHI-9 ... GNVA 2024-19 V... I L A . 101.0750 |... ... 3,767,221 O e (6,184) |0 o0 e 5.500 |...... 5.148 ....03/20/2024 ...|....01/20/2035 ...
38384M-ER-4 GNMA 2024-61 G ... N A ... 97.2560 |...ccennnnnnns 3,674,597 |.... .... 3,630,276 0 e 17,310 e o0 e 4.000 |...... 5.769 ...05/14/2024 ...|....06/20/2050 ...
38384M-TN-7 ..... [GNMA 2024-64 DA .. 4 A ...99.5980 |. .. 1,930,005 |. 1,934,085 |.. .0 .5.500 |[......5.532 ...06/09/2024 .. 02/20/2052 ...
38384N-F5-9 . GNMA 2024-81 DT .. 4 A ...97.8670 |. ..569,858 |. ..582,275 574,471 |.. .0 .5.000 |......5.404 L 11/25/2024 .. 05/20/2054
383841I-14-3 . GNVA 2024-147 AC . 4 A ...97.4710 |. ..2,205,878 |. .2,263,111 .2,204,622 |.. .0 .4.500 |......5.233 ....12/03/2024 .. 09/20/2052 ...
38384X-0E-6 ..... GNVA 2024-171 MB . . 4 AL ...98.9550 |. ..491,080 |. ..496,268 .491,294 |.. .0 .5.000 |......5.298 ...10/29/2024 .. 04/20/2051 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backe:

Securities 20,761,973 | XXX 20,706,685 20,972,504 20,753,882 0 6,603 85,864 650,721 XXX XXX
0109999999. Total - U.S. Government Bonds 88,302,448 | XXX 83,526,897 91,722,504 87,925,972 0 735,668 542,160 2,121,423 XXX XXX
110709-DL-3 ..... |BRITISH COLUMBIA PROV CDA BD ‘ . ‘ . .1.BFE .. 5,656,865 |. 101.8870 |. .. 4,483,028 |. .4,400,000 . 4,524,864 |.. .(115,953) | 131,878 286,000 |....10/17/2013 .. 01/15/2026 ...
458182-BV-3 ..... INTER AMERICAN DEV BANK ......... .[D...... . 1AFE ... 2,523,360 |. 101.1270 |.............. 2,022,540 |.... .2,000,000 |.. ....2,021,434 Ol 45,794) ..o 0 foviiiiinnnnnnnn0 ... 7,000 |...... 4,584 D coonn Joeeeeeiiiee 6,222 |... .. 140,000 |....04/19/2010 ...|....06/15/2025 ...
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 8,180,225 | XXX 6,505,568 6,400,000 6,546,298 0 (161,747) 138, 100 426,000 XXX XXX
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SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

L'oL3

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
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Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
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CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
0309999999. Total - All Other Government Bonds 8,180,225 | XXX 6,505,568 6,400,000 6,546,298 0 (161,747) 0 0 XXX XXX XXX 138,100 426,000 XXX XXX
13063D-WA-2 ..... CALIFORNIA ST VAR PURP GO 2 ... .. 1.CFE ..|... 6,931,109 |...78.0510 |.....c..een.n. 5,135,756 |.... .6,580,000 |.. ....6,793,701 JU Y AU (33,761) [coeeeeeeeneeeen0 el [ 3.000 |...... 2.400 [MN ...... .. 32,900 |... .. 197,400 |....10/05/2020 ...|....11/01/2050 ...
20772J-AA-0 ..... CONNECTICUT ST TAXABLE QLFD SCH SER B GO . 1 .1.DFE .. . 101.3500 |. ..2,260,105 |. .2,230,000 .2,460,709 |.. .. (44,643) |. .5.295 |......2.944 ....07/19/2016 .. 10/01/2029 ...
25476F-RT-7 ..... DISTRICT OF COLUMBIA SER 2016 A GO ......... 2 .1.BFE .. . 100.3620 |. .. 2,453,851 |. . 2,445,000 .2,418,418 |.. ......4.000 |......4.120 ...11/04/2022 .. 06/01/2036 ...
341530-LU-8 ..... FLORIDA ST BRD ED PUB REF CAP OUTLAY SER C GO .... 2 e [ TAFE L . 100.8590 |.............. 2,521,475 |.... .2,500,000 |.. 2,541,437 o0 e (16,238) [0 [0 4.000 |...... 3.280 ....04/24/2018 ...|....06/01/2037 ...
882723-4R-7 ..... TEXAS ST TRAN COMM HIGHWAY SER A GO N2 e | LA FE L . 101.9960 |...ccevvennnns 3,059,880 |.... .3,000,000 |.. ....3,078,504 |.....ccevvnnenni0 foeeeennn (60,937) |oveeeeeeeinl0 [0 e 5.000 |...... 2.851 . ....11/14/2016 ...|....04/01/2033 ...
882723-62-7 ..... TEXAS ST REF TRANSPTN COMMN MOBILITY GO . e |2 e | LAFE L . 104.4770 |...covvnennnns 1,567,155 |.... .1,500,000 |.. 1,582,611 [0 e (28,478) [0 [0 5.000 |...... 2.900 ... 75,000 |[....08/17/2017 ...|....10/01/2031 ...
97705M-XK-6 ..... WISCONSIN ST SER A GO +evveeeeeeennnneerennnnnnnaeeennns fooe ven | nnnees 2 teeeennns L ABFE | 3,311,446 |. 110.8270 [.............. 3,208,442 |...ccvvnnnnnns 2,895,000 f...ccvvnennnns 3,201,863 [...covvvveeeeen0 Jovenee (43,170) [0 0 [ 5.000 |...... B A MN o i 24125 | 144,750 |....05/10/2022 ...|....05/01/2034 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 23,408,439 | XXX 20,206,664 21,150,000 22,077,243 (225,440) 0 0 XXX XXX XXX 159,278 883,029 XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds 23,408,439 | XXX 20,206,664 21,150,000 22,077,243 (225,440) 0 0 [ XXX XXX XXX 159,278 883,029 XXX XXX
05914F-09-4 ... BALTIMORE CNTY MD GO N2 e | LA FE L . 101.1400 |...ccvneennnns 3,034,200 |.... ....3,069,782 |...oeeeeevnnnnnn0 |oeeennnn (20,641) [0 e l0 240000 .. 3.220 [MS ...... .... 40,000 |... .. 120,000 |....03/06/2018 ...|....03/01/2035 ...
235308-RA-3 ... DALLAS TX INDPT SCH DIST TAXABLE REF SER C GO ... 2 e [ TAFE L . 101.0270 |....ccvvennnns 1,515,405 |.... 1,500,000 [..eneiiiiiennn0 o0 o0 0l 60450 .l 2.494 |FA ...... ... 36,550 |... ... 96,750 [....04/15/2015 ...|....02/15/2035 ...
741701-4Y-9 ..... PRINCE GEORGES CNTY MD CONS PUB IMPT SER A GO .... 2 ... .. 1.AFE ..|... . 101.2000 |... e eeeenneneeeeens 800,000 eeniiiinnnnn 815,746 |0 [ (4189) [0 |0 1040000 . 3.209 (W ....... ... 11,067 |... . 24,000 |....06/13/2018 ...|....07/15/2035 ...
796269-VA-3 ..... SAN ANTONIO TX TAXABLE INDEP SCH DIST GO L2 ... L 1AFE ... ...98.0990 |... 980,990 |.... .... 1,000,000 i .0 ]......4.006 |...... 2.960 [FA ...... ... 15,134 |... . 40,060 |....07/07/2015 ...|....08/15/2028 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivisions - Issuer Obligations 6,715,927 | XXX 6,137,795 6,185,528 (24,780) 0 0| XXX XXX XXX 102,751 280,810 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 6,715,927 | XXX 6,137,795 6,100,000 6,185,528 (24,780) 0 0 XXX XXX XXX 102,751 280,810 XXX XXX
235241-VE-2 ..... DALLAS TX AREA RAPID TRANSIT TAXABLE SER A REV ....[... ... voo |- 1.BFE ... ...96.3060 |....covnunnnns 4,815,300 |.... .5,000,000 |.. ....5,604,523 [.cooeeeeennnnnn0 | (95,886) [oeneeeeeeeenn0 o0 01242000 . 1.834 (D ....... .... 16,667 |... ..200,000 |....11/10/2021 ...|....12/01/2030 ...
3130AL-5U-4 ..... FEDERAL HOME LN BKS e | 1B FE ... ... 73.6960 |.......oennnnt 4,606,000 |.... .6,250,000 |.. 206,250,000 [...oerieiennnn0 v o0 0 00002.000 . 2.000 |FA ...... ... 43,408 |... .. 125,000 |....02/08/2021 ...|....02/26/2036 ...
3130AR-RI-3 ..... FEDERAL HOME LN BKS .. .- 1.BFE ..|... ...98.0820 |....covnunnnns 4,904,100 |.... .5,000,000 |.. 45,000,000 |...oeeeeeeneeena0 Joeeeiiiiiieen 0 feiiiil0 o0 001080550 |l 3.550 AO ...... .... 30,569 |... .. 177,500 |....04/11/2022 ... |....04/29/2027 ...
31331H-28-5 ..... FEDERAL FARM CR BKS .. . 101.7670 |....cevvennnns 1,017,670 |.... 1,016,307 [onneiiiiiinnnl0 e (22,658) [0 o0 0062890 .l 4475 [MS ...... .... 20,861 |[... ... 68,900 [....04/15/2009 ...|....09/12/2025 ...
3133EH-7K-3 ..... FEDERAL FARM CR BKS .. ...88.9650 |....cceuunnnns 3,113,775 |.... 23,352,016 [oeeeeennnnnnn0 e 15,482 [0 k000080130 ) 3.743 (W ....... ... 49,298 |... .. 109,550 |....10/04/2018 ...|....01/19/2033 ...
3133EM-3K-6 ..... FEDERAL FARM CR BKS .. ...64.9720 |.......oennnns 7,796,640 |.... L 11,994,391 [0 e 184 0 00000022590 . 2.593 |FA ...... ... 109,643 |... .. 310,800 |....08/18/2021 ...|....08/24/2046 ...
3133EM-R9-5 ... FEDERAL FARM CR BKS .. ...76.0450 |.............. 3,802,250 |.... ....5,000,000 0 o0 0]l 2.310 ). 2.310 .... 53,579 |[... .. 115,500 |....07/08/2021 ...|....07/14/2036 ...
3133EM-RN-4 . FEDERAL FARM CR BKS ...67.8570 |. ..2,085,710 |. .3,000,000 |.. L0 .2.339 . 24,570 ....02/17/2021 .. 02/25/2041
3133MA-WE-5 ..... FEDERAL HOME LN BKS . 111.9410 |. .. 3,358,230 | .3,280,899 |.. .. (47,026) |. .5.027 . 80,750 ....03/04/2009 .. 02/15/2030
3133XG-6E-9 ..... FEDERAL HOME LN BKS .. . 101.9860 |. 1,529,790 |. 1,527,271 |.. ..(17,886) |. .. 4,437 . ...4,552 ....01/21/2011 .. 06/12/2026 ...
3134A3-U4-6 ..... FEDERAL HOME LN MTG CORP .. . 110.0620 |.............. 7,704,340 |.... ....1,567,068 (105,172) [-+eeeeeeeneenn0 o0 et 62750 | 4.804 [MS ...... .. 139,125 |... ...05/12/2010 ...|....09/15/2029 ...
31359M-EU-3 ... FEDERAL NATL MTG ASSN . 107.3700 |......ounnnnns 4,831,650 |.... 4,925,615 [0 s (87,763) [evvvvvvvrvnnnnnnn0 e l0 0062250 .o 3.876 |IN ...... ....11/14/2013 ...|....05/15/2029 ...
31364A-6J-6 ..... FEDERAL NATL MTG ASSN MTN . 100.0820 |.............. 1,501,230 |.... e 1,501,186 |oeeeeeeeeenl0 [ (48,548) |-.evveeeeeennn0 oo l0 ]....8.280 ... 4.921 (0 ....... ....02/18/2010 ...|....01/10/2025 ...
31364B-EP-1 ..... FEDERAL NATL MTG ASSN MTN . 101.2320 |....covvennnns 1,012,320 |.... ... 1,016,386 |...ooeeeiennnnnn0 [ (33,470) |.eeeeeeeeeeeennnl0 [0 7020 oo, 3.527 (D ....... ....12/16/2013 ...|....06/23/2025 ...
31364F-KW-0 ..... FEDERAL NATL MTG ASSN B . 105.5690 |....cevvunnnns 3,479,554 |.... 03,448,983 |0 [ (47,282) |veveeeeeeennn0 o0 00062320 .o 4.625 (D ....... ....08/17/2010 ...|....12/20/2027 ...
373541-Y3-9 ..... GEORGIA ST TAXABLE ELEC AUTH REV B L . 100.7310 |.ooeevvnnnnnns 1,430,380 |.... = 1,470,887 0 [ (24,322) [oooeieiiiiieennn0 |0 flll..4.880 |l 3.020 (W ....... ....04/15/2016 ...|....01/01/2027 ...
44244C-GT-8 ... HOUSTON TX UTIL SYS REFUND SER 2016B REV . 2 ... . 102.1280 |..ccevvnnnnnns 1,021,280 |.... 1,084,450 |.eoeeieeennnnn0 [ (17,625) [..oeeeeeeveeeen0 oeeeeiieeeeeenl0 0222250000 ... 3.090 [MN ...... ...05/09/2017 ...|....11/15/2035 ...
546398-DH-8 ... LOUISIANA ST PUB FACS AUTH PJ SER B REV ... 2. . 102.2430 |.....oovennnns 1,574,542 |.... 1,584,397 o0 [ (31,157) [euvvvvvvnnnnnnnnd0 foeeeeeeeiinl0 0000050500 .o 3.330 [MN ...... ....00/24/2013 ...|....05/15/2027 ...
546398-DJ-4 ..... [LOUISIANA ST PUB FACS AUTH PJ SER B REV 2 . 103.2660 |. ..1,703,889 |. 1,693,854 |.. ..(30,722) | ......3.496 ....12/05/2013 .. 05/15/2032 ...
546475-TY-0 ..... LOUISIANA ST GAS & FUELS TAXABLE REV ... B L L. 76.1080 |.....cevnnnnns 2,197,619 |.... ....2,838,570 e B3 0 [0 2,178 2.364 [MN ...... ...05/04/2021 ...|....05/01/2035 ...
NEW YORK CITY NY TRANSTL TAXABLE FIN AUTI
64971X-UY-2 ..... REV N .. 1.AFE ..|... ...81.5860 |........eennnt 4,634,085 |.... ....5,850,290 (27,314) |oeeveeeeeeennn0 [0 ]00022.500 . 1.953 .. 142,000 |....02/09/2021 ...|....11/01/2033 ...
677650-CA-2 ..... OHIO ST WTR DEV AUTH SER A REV 2 1.A FE . . 102.3240 |. ..2,046,480 |. .2,056,707 |.. ..(38,675) | .2.940 100,000 |....11/18/2016 .. 12/01/2034
677650-CB-0 ..... OHIO ST WTR DEV AUTH SER A REV 2 1.A FE . 102.2540 |. .. 1,533,810 |. 1,542,319 |.. ..(28,859) |. eeen. 2.950 . 75,000 |....06/02/2017 .. 12/01/2035 ...
880591-CJ-9 ..... TENNESSEE VALLEY AUTH PWR BD 1.A .. . 101.9520 |...ccovnnnnnns 1,529,280 |.... .... 1,529,477 (34,154) |.eeveeeeeeennn0 o0 el 6750 .o 4.314 ..101,250 |....05/19/2010 ... |....11/01/2025 ...
880591-DV-1 ..... TENNESSEE VALLEY AUTH PWR BD LA . 100.1640 |.......eennnn. 8,013,120 |.... ....8,950,079 . (96,162) |ooevvniieeeennn0 [0 ]l 40700 L 3.102 .. 376,000 |....09/19/2018 ...|....07/15/2033 ...
88213A-EN-1 ..... TEXAS ST ASM UNIV SYS BRD TAXABLE SER A REV . e |2 e | LA FE L L..96.7970 |..eeernnnnnnns 1,258,361 |.... . .. e 1,806,929 [oeeieiiiend0 e (917 [0 o0 2,916 ) 2.517 [MN ...... ... 37,908 |[....05/03/2016 ...|....05/15/2027 ...
914437-U8-5 ... UNIV OF MA BLDG AUTH TAXABLE SER 3 REV ......ccevvwwefoee venfvnnnnns 2 e LACFE 1,033,700 ]...80.5290 |.....ooeeieeennn 805,290 |...eeunnnnnnns 1,000,000 |.............. 1,017,884 |...ooevevennnnn0 oo (8,392) |0 o000 3434 L 3083 IMN ..ooee fooiiiiineennn 5,728 i 34,340 |....01/24/2020 ... |....11/01/2040 ...
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914455-PZ-7 ... UNIV MICHIGAN REF SER 2015 REV .......ccccovvvvivvnnnnnifone venfunnnnns 2 iiiiinnns LAFE e 1,943,578 |. 100.3070 |........eenn.. 1,825,587 ..o 1,820,000 |.............. 1,840,979 |..oovvvnnnnnns 0 . (16,274) [oiieiennnnnns [ 0 )...... 4.000 |...... 3.050 ...02/13/2018 ...|....04/01/2035 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 104,327,355 | XXX 85,082,282 93,843,500 97,201,417 0 (839,412) 0 0| XXX XXX XXX XXX
31287N-CF-3 ..... [FHLMC 30 YR GOLD PC GRP POOL C62770 .. |4 A 103,132 |. 103.8080 |. 102,043 |.. .0 . 1,736 | .7.000 |......3.325 ....07/08/2005 .. 01/01/2032 ...
3128\14-AX-1 ..... FHLMC 30 YR GOLD PC GRP POOL G02422 .. 4 AL . 20,191 |. 103.8440 |. ..19,865 |.. .0 ......6.000 |......4.522 ....10/14/2009 .. 12/01/2036 ...
3128MJ-20-1 ... FHLMC 30 YR GOLD PC GRP POOL GO8779 I L A .. 409,005 |...89.8380 |... ....409,307 O e 89 o0 [0 e 3.500 |...... 3.587 ....12/18/2018 ...|....09/01/2047 ...
3128MJ-5Y-2 ..... FHLMC 30 YR GOLD PC GRP POOL G08862 N A .. 421,528 |...92.7750 |... ....420,565 JLO N U (< -3 DN ARt | B ISP | ) AU 4.000 |...... 3.671 ...02/19/2019 ...|....02/01/2049 ...
3128MJ-U3-2 ... FHLMC 30 YR GOLD PC GRP POOL G08601 I L A .. 217,323 |...93.0700 |... ....214,656 LU R (<7 AU | I RPN | ) A 4.000 |...... 3.206 ....11/10/2014 ...|....08/01/2044 ...
3128J-W-0 ..... FHLMC 30 YR GOLD PC GRP POOL G08595 N A .. 586,143 |...93.3230 |... ....579,439 O e (919) 0 o0 e 4.000 |...... 3.275 ...08/19/2014 ...|....07/01/2044 ...
3128MJ-V2-3 ... FHLMC 30 YR GOLD PC GRP POOL G08632 I L A .. 115,543 1...90.0390 |... ....114,584 O e (2) |0 [0 e 3.500 |...... 2.812 ....04/28/2015 ...|....03/01/2045 ...
3128J-VJ-6 ..... FHLMC 30 YR GOLD PC GRP POOL G08616 N A .. 164,924 ]...93.0950 |... ....162,915 JO I U (< 12 DN ARt | B IR | ) AU 4.000 |...... 3.204 ....11/19/2014 ...|....11/01/2044 ...
3128J-WC-0 ..... FHLMC 30 YR GOLD PC GRP POOL G08642 I L A .. 260,536 |...92.9940 |... ....257,738 O [ (1,426) |0 o0 e 4.000 |...... 3.247 ....07/16/2015 ...|....05/01/2045 ...
3128\J-1N-8 ..... FHLMC 30 YR GOLD PC GRP POOL G08651 N A .. 336,788 |...92.9740 |... ....333,895 JL I . 1: I AP | B IUUUPURPRRPIN | ) AU 4.000 |...... 2.993 ....08/18/2015 ...|....06/01/2045 ...
3128WJ-28B-9 ..... FHLMC 30 YR GOLD PC GRP POOL GO8737 .. 4 A 533,907 |...86.5640 |. .533,153 |.. .0 .3.000 |......2.902 ...11/17/2016 .. 11/01/2046
31292K-4Q-7 . FHLMC 30 YR GOLD PC GRP POOL C03531 .. 4 AL ...94.4410 |. 141,224 .. .0 .4.000 |......3.185 ....07/11/2014 .. 10/01/2040
31202L-HY-4 . FHLMC 30 YR GOLD PC GRP POOL C03847 4 A ...91.3320 |. ..193,989 197,665 |.. .0 ......3.500 |......3.174 ....06/12/2014 .. 04/01/2042 ...
313200-dM-6 ..... FHLMC 30 YR POOL SD8368 N A . 100.5580 |... 4,247,785 |.. .... 4,273,557 O e (B19) 0 o0 6.000 |...... 5.731 ...12/01/2023 ...|....10/01/2053 ...
S132HN-DM-8 ... FHLMC 30 YR GOLD PC GRP POOL Q11908 I L A ...91.2030 |... ...61,907 |.. O i o0 [0 3.500 |...... 3.072 ....06/26/2014 ...|....10/01/2042 ...
3132M6-NV-8 ..... FHLMC 30 YR GOLD PC GRP POOL Q26104 N A ...93.3230 |... . 161,967 |.. 0 [ (882) |0 [0 e 4.000 |...... 3.106 ....05/08/2014 ...|....05/01/2044 ...
3133TL-V5-4 ..... FHLMC REMIC SER T 18 A3 SEQ . I L A . 100.0000 |... ....8,520 |.. O 0 0 [0 6.609 |...... 6.661 ....12/31/1999 ...|....08/15/2029 ...
3136B0-29-3 ..... FNVA 24 REMIC 2024-12 BA N A . 100.9590 |... . .2,369,781 |.. ....2,361,462 O e (172) 0 o0 e 5.500 |...... 5.546 ....08/13/2024 ...|....10/25/2045 ...
3136BR-P9-2 ... FNVA 24 REMIC 2024-22 E ... I L A . 101.3010 |... 1,680,882 |.... .... 1,646,609 O e 1,834 |0 [0 5.500 |...... 5.938 [MON ..... ... 53,236 |....05/09/2024 ...|....08/25/2052 ...
3136BR-Y7-6 ..... FNVA 24 REMIC 2024-20 C ... N A . 100.3000 |... 3,837,586 |.... . . .... 3,820,293 0 [ (1,083) Jeeeeeeeeeen0 o0 e 5.500 |...... 5.494 |MON ... .. 105,218 |....06/12/2024 ... |....05/25/2054 ...
3136BS-7H-2 ..... FNVA 24 REMIC 2024-70 AE .. I L A ...96.1300 |... ..2,666,043 |.... 2,773,372 |.. ....2,727,634 JLOJ R (151 I N | I RPN | ) AN 4.500 |...... 7.310 | MON ..... . 20,800 |....10/17/2024 ...|....08/25/2052 ...
3136BS-PZ-2 . FNVA 24 REMIC 2024-41 GA .. 4 AL ...99.6780 |. ..818,792 |. ..821,437 .826,223 |.. .0 .5.500 |......4.114 ...08/28/2024 .. 02/25/2048
3136BT-D8-3 ..... FNVA 24 REMIC 2024-87 KA .. 4 A ...99.0620 |. ..960,718 |. ..969,815 .0 .5.000 |......5.226 . 11725/2024 .. 09/25/2051
3136BT-WZ-2 ..... FNVA 24 REMIC 2024-89 BA .. 4 B FE ...99.5540 |. .. 1,460,116 |. . 1,466,657 .0 .5.500 |......5.426 ....12/20/2024 .. 04/25/2052
3136BT-YF-4 ..... FNVA 24 REMIC 2024-90 G |4 BFE.. ...98.5810 |. ..482,368 |. ..489,312 .0 .5.000 |......5.575 ....12/26/2024 .. 04/25/2051 ...
3136BT-YR-8 ..... FNVA 24 REMIC 2024-90 B ... |4 AL ...98.5200 |. ..1,607,421 |. . 1,631,568 .0 ......5.000 |......5.250 ....12/04/2024 .. 07/25/2051 ...
31371K-L7-4 ..... FNVA PASS THRU POOL 254250 .. I L A . 103.0610 |... ...28,593 |.. O e (462) |0 o0 e 7.500 |...... 6.59 ....10/21/2005 ...|....03/01/2032 ...
3137BR-RS-6 ..... FHLMC CMO SER 4612 DV PAC . N A ...73.9080 |... ..737,365 |.. 0 [ (440) |0 o0 e 3.500 |...... 3.079 ....10/07/2016 ...|....01/15/2055 ...
3137HC-89-4 ... FHLMC CMO SER 5409 BA SEQ . I L A .101.0700 |... .2,212,505 |.. LU PR T -3 I AR | I RPN | ) AN 5.500 |...... 6.125 ...06/30/2024 ...|....12/25/2048 ...
3137HF-X8-3 ..... FHLMC CMO SER 5458 HC SEQ . N A ...93.7310 |... ..685,228 |.. 0 2,831 |0 o0 e 4.000 |...... 6.573 ...10/11/2024 ...|....09/25/2052 ...
S137THH-JZ-5 ... FHLMC CMO SER 5488 HA SEQ . I L A ...98.4610 |... .2,938,871 |.. O 312 o0 [0 5.000 |...... 5.246 ....12/03/2024 ...|....01/25/2052 ...
3137HH-N4-9 ... FHLMC CMO SER 5486 VC SEQ . N A . 100.7160 |... 1,988,279 |.. ....2,012,050 O [ (461) |0 o0 e 5.500 |...... 5.184 ....12/03/2024 ...|....05/25/2035 ...
3137HH-0H-7 . FHLMC CMO SER 5481 HA ...... 4 A ...99.6250 |. 475,379 |.. .0 .5.500 |......5.336 ....12/06/2024 .. 11/25/2051 ...
31388T-06-3 ..... FNVA PASS THRU POOL 614377 .. 4 AL . 103.6110 |. .0 .7.000 |......6.217 ....08/11/2005 .. 02/01/2032
3138EE-RL-5 ..... FNVA PASS THRU POOL AK9490 .. 4 A ...94.1530 |. .0 .4.000 |......3.210 ....00/23/2014 .. 04/01/2042
3138WG-DN-1 ..... FNVMA PASS THRU POOL AS6408 .. 4 AL ...89.7180 |. .0 .3.500 |......3.133 ....02/16/2017 .. 01/01/2046
31392M-HL-9 ... FHLMC REMIC SER 2465 PG PAC . 4 A . 103.2370 |. .0 ......6.500 |......6.104 ...03/21/2006 .. 06/15/2032 ...
31406D-7A-8 ..... FNVA PASS THRU POOL 807389 N A . 102.1170 |... O e (15) 0 o0 e 6.500 |...... 6.036 ....10/19/2005 ...|....08/01/2032 ...
31409A-X3-8 ..... FNVA PASS THRU POOL 865698 I L A . 103.6110 |... LU R (170N MO | I RPN | ) AN 7.000 |...... 6.593 ....05/24/2006 ...|....02/01/2036 ...
3140XP-KY-4 ..... FNVA PASS THRU POOL FS7510 N A . 100.6640 |... JL I O 111D N ARt | B IR | ) FUU 5.500 |...... 4.816 ...06/14/2024 ...|....04/01/2039 ...
31410G-KU-6 ..... FNVA PASS THRU POOL 888707 I L A . 103.8320 |... O o M7 o0 [0 e 7.500 |...... 6.407 ....11/07/2008 ...|....10/01/2037 ...
31410G-RK-1 ..... FNVA PASS THRU POOL 888890 N A . 104.5620 |... O e A7) |0 o0 6.500 |...... 5.840 ...09/04/2008 ...|....10/01/2037 ...
31410K-CX-0 ..... FNMA PASS THRU POOL 889386 .......oeevvevvenniivvrennnnns fone vee | unnnns 4 A . 103.5070 f...ooeevineennnnn 9,230 e 8,918 o 9,423 [ O () AP | I FOOOOUPTRRTN (N R 6.000 |...... 4.686 ...08/19/2010 ... |....03/01/2038 ...
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314108-PW-1 ..... FNVA PASS THRU POOL 896037 A 151,338 |. 103.6110 |....ccvvennnnnnns 162,167 [oevieiiinnnnnns 146,863 |....cevvvnnens 149,340 [o.eevvvvvvnnnnn fovvveeneen (179) fveecnnl0 o0 e 7.000 |...... 6.574 [MON ..... ...09/14/2006 ...|....08/01/2036 ...
31410X-B9-6 ..... FNVMA PASS THRU POOL 900164 .. A . 19,839 |. 102.8080 |.....cevvuueeeen 19,986 |oeevennieeennnnnn 19,440 [ 019,651 |0 e (7)) o0 [0 e 6.500 |...... 6.219 [MON ..... ....04/18/2007 ...|....08/01/2036 ...
31412F-H4-8 ..... FNVA PASS THRU POOL 923751 .. A 1,509 [ 103.6110 [oeeeevennnineennn 1,522 | 1,469 [ 1,402 0 [ (2) o0 [0 7.000 |...... 6.618 | MON ..... ...06/21/2007 ...|....04/01/2037 ...
314120-A2-4 ..... FNVA PASS THRU POOL 928925 .. A . 14,801 |. 104.5140 |... . e 1,270 [ 14596 0 [ (19) [0 [0 6.500 |...... 5.979 [MON ..... ....05/22/2008 ...|....12/01/2037 ...
314130-U3-0 ..... FNVA PASS THRU POOL 952502 .. A . 104.5660 |... 83,897 i 61,107 [ 62,049 0 [ (44A) 0 [0 6.500 |...... 6.133 [MON ..... ....11/14/2008 ...|....09/01/2037 ...
31418E-XU-9 ..... FNVA PASS THRU POOL MA5190 .. A ...98.7510 |.oeeernnnnnnns 7,195,057 |.... e 1,207,077 0 o492 |0 o0 e 5.500 |...... 5.709 [MON ..... . . ...12/04/2023 ...|....11/01/2053 ...
31418F-EM-5 ..... FNVA PASS THRU POOL MAS539 .. A 974710 [ 2,830,725 |.... 02,867,582 [oiiiiiiiennn0 176 [0 0 5.000 |...... 5.210 [MON ..... e 12,101 | s ...10/23/2024 ...|....11/01/2044 ...
31418F-FD-4 ..... FNMA PASS THRU POOL MAS5563 A... ...99.6370 |..oeoiiiiens 991,885 |.....eeeeennnnn995,500 foiiiiiiiins 997,336 |evvuneeeeennnn0 foeeiiii (B4 |0 0 [ 5.500 |...... 5.469 [MON ... [eereeeniniaennes 4,563 |oeeuiiiiiinnnnns 4,563 |....11/19/2024 ...|....11/01/2044 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 45,676,206 | XXX 44,934,556 45,722,654 45,652,163 XXX XXX 196,855 1,290,321 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 150,003,561 [ XXX 130,016,838 139,566, 154 142,853,580 XXX XXX 1,203,938 5,221,162 XXX XXX
00206R-JZ-6 ..... AT&T INC SR NT ... A 2B FE L .... 10,917,050 |.. 76.7000 [......cccevn.n 7,670,000 |.... .. 10,000,000 |.. ...10,759,940 |...oeeeeennneenni oo (37, 119) [0 o0 0022282500 ). 2.900 (D ....... e 29,167 |... .. 350,000 |....07/21/2020 ...|....06/01/2041 ...
00206R-KD-3 ..... AT&T INC SR NT ... A1 [ 2B FE L .. 10,224,150 |...72.0050 |....oeeveennn 7,200,500 |.... .. 10,000,000 |.. ...10,192,386 |.....occevnnnnnn oeviinnnnn (8,245) [0 o0 0000030100 . 2.959 |FA ...... ... 129,167 |... ..310,000 |....12/18/2020 ...|....02/01/2043 ...
00209A-AF-3 ..... AT&T WIRELESS SVCS INC SR NT N A |--2.BFE ... 1,795,065 |. 117.3460 |....c.oeeenn.. 1,760,190 |.... +n1,620,386 |....oeeeevnnenni0 foeeeen (15, 13) [0 o0 80750 |- 7.116 . 43,750 |... .. 131,250 |....04/21/2008 ...|....03/01/2031 ...
023135-BC-9 ..... AMAZON COM INC 1 .1EFE .. 2,411,775 |...96.5480 |. .. 2,413,700 |. .2,470,890 |.. .3.615 . 28,219 ....09/07/2018 .. 08/22/2027
037833-BY-5 ..... APPLE INC . 1 .1.BFE .. ...98.7940 |. .. 3,951,760 |. .4,011,785 |.. .2.914 . 46,222 ....01/17/2018 .. 02/23/2026
037833-DN-7 ... APPLE INC .... 1 .1.BFE .. ...96.1990 |. .. 5,200,945 |. .5,386,348 |.. .. 3313 . 34,451 ....08/16/2022 .. 09/11/2026 ...
059438-AK-7 ..... BANC ONE CORP SUB NT . B .. 1.G FE ..|... . 107.2280 |...ccevnnnnnns 6,487,294 |.... ....6,206,646 |...............0 |oeeee...(61,168) [oeeeeeennnnenn0 o0 J.....8.000 ... 6.766 .... 83,356 |... ...12/14/2011 ...|....04/29/2027 ...
06051G-HG-7 ..... BANK OF AMERICA CORP MTN .. B L .. 1.EFE ..|... ...96.9790 |.....oounnnnns 3,879,160 |.... 4,013,079 [0 e (3,848) [0 00000030970 . 3.858 .... 51,169 |[... ....03/19/2019 ...|....03/05/2029 ...
06051G-JA-8 ..... BANK OF AMERICA CORP MTN .. N L .. 1.G FE ..|... ... 78.4250 |....ooouennnns 1,176,375 |.... 1,824,311 [0 . (8,662) [0 [0 ]l 40083 . 2.872 .. 17,183 ... ....10/07/2020 ...|....03/20/2051 ...
06406R-AB-3 ..... BANK OF NY MELLON CORP .. 2. .. 1.F FE ..|... ...97.4460 |.............. 5,359,530 |.... ....5,486,690 |......ocevnnennn0 eiiinnnn 2,648 [0 0l 30442 ) 3.500 Ll 15,724 ... ....08/08/2018 ...|....02/07/2028 ...
06406R-BA-4 ..... BANK OF NY MELLON CORP .. N2 e | LFFE L ...95.2170 |.oceevnnnnnnns 4,760,850 |.... e 4,969,338 |ooeiieeiienn0 e 14,276 [0 k012,050 . 2.355 . 44,132 | ....02/11/2022 ...|....01/26/2027 ...
097023-AM-7 ..... BOEING CO DEB .. . |- 2.CFE ..|... . 100.8930 |.........on... 2,123,798 |.... 2,113,601 [0 e (18,502) [0 o0 000072250 . (TR0 ZN [0 R AR 6,783 |... ....04/23/2003 ...|....06/15/2025 ...
125523-CL-2 ..... CIGNA GROLP ... |- 2.AFE L. ...87.5020 |....corvunnnns 1,750,040 |.... . . ....1,750,134 8221 0 [0 ]122.400 5.167 |MS ...... e 14,133 ... ...08/14/2024 ...|....03/15/2030 ...
126650-CX-6 ..... CVS HEALTH CORP N .. 2.BFE ..|... ...96.8750 |... 387,500 |.... ... 400,000 |.. 416,288 e (5,188) [euviiiiiiiiin0 0 0 40300 2.866 |MS ...... |l 4,587 |... ....01/15/2020 ...|....03/25/2028 ...
126650-DK-3 ..... CVS HEALTH CORP ..... 1 .2.BFE .. ...78.4380 |. ..862,818 |. .1,100,000 1,212,300 |.. (5,855) | .3.248 ....05/01/2020 .. 04/01/2040
19416Q-BX-7 ..... COLGATE PALMOLIVE CO SR MTN . . 1.EFE. . 101.1000 |. ..1,516,500 |. .1,500,000 1,525,318 |.. .. (64,732) |. .3.130 ....01/19/2018 .. 05/19/2025
20825C-AZ-T7 ..... CONOCOPHILLIPS 144A ... 1 1.F FE .. ...85.3820 |. ..5,122,920 |. .6,000,000 .6,050,569 |.. .. (7,969) | .2.246 ....06/22/2021 .. 02/15/2031
219350-All-5 . CORNING INC .. mi L2.AFE .. ...88.4810 |. .. 4,866,455 |. .5,500,000 .6,233,858 |.. ..(30,188) |. .3.693 ....09/16/2020 .. 03/15/2042 ...
22160K-AP-0 ..... [COSTCO WHOLESALE CORP ... N . 1EFE .. ...85.5730 |. ..5,483,518 |. .6,408,000 .6,154,106 |.. 44,370 |. ......2.400 ...02/01/2022 .. 04/20/2030 ...
26442E-AH-3 ... DUKE ENERGY OHIO INC 1ST MTG .. N | LR FE L ...86.4550 |... 4,322,750 |.... .5,000,000 |.. ....5,038,908 o (7,082) [0 0 2125 1.966 | D ....... .. 106,250 |....09/21/2021 ...|....06/01/2030 ...
29364D-AU-4 ... ENTERGY ARKANSAS INC . N A .. 1.F FE ..|... ...98.6880 |... .4,500,000 |.. i 4,516,367 |oooeeeeeenneenn0 e (15,872) [0 eeeeieeeenl0 0022080500 ). 3.128 (A0 ...... .. 157,500 |....01/26/2018 ...|....04/01/2026 ...
293641I-AX-6 ..... ENTERGY LA LLC N | LR FE L ...89.0820 |... .1,000,000 |..eveenienennn.996,805 [oiiiiiiiiinnn 0 e 441 0 00000030050 . 3.105 (D ....... ... 30,500 |[....11/09/2016 ...|....06/01/2031 ...
30231G-AT-9 ..... EXXON MOBIL CORP . N A |- 1.DFE ... ...98.4260 |... 12,500,000 |.. ...12,460,640 |.......ccoeeeeni0 oeeennnn 32,181 [0 03043 ) 3.318 [MS ...... .. 380,375 |....12/21/2018 ...|....03/01/2026 ...
458140-AX-8 ..... INTEL CORP N |- 2.AFE L ...95.9160 |... ....1,980,823 [.oooeiiiiiiennn0 it 7,628 o0 00000030150 3.576 [MN ...... ... 63,000 [....09/24/2018 ...|....06/11/2027 ...
478160-AJ-3 ..... JOHNSON & JOHNSON NT .. B .. 1.AFE ..|... . 110.9900 |... . 2,140,542 o0 e (25,994) [0 0 ]l 62950 . 5.231[MS ...... .. 139,000 |....07/21/2009 ...|....09/01/2029 ...
49271V-A-0 ..... KEURIG DR PEPPER INC . 1 .2.BFE .. . 100.9120 |. ..504,560 |. . 500,000 ....499,497 |.. .5.145 ....03/04/2024 .. 03/15/2027 ...
501044-DN-8 . KROGER CO ... 1 .2.BFE .. ...75.0270 |. ..5,627,025 |. .7,500,000 .8,870,193 |.. .2.904 ....12/14/2020 .. 01/15/2050
532457-AM-0 . LILLY ELI & CO NT . .. 1.EFE .. . 100.8800 |. .. 2,452,392 |. . 2,431,000 . 2,455,714 |.. .4.611 ... 1172172013 .. 06/01/2025
61744Y-AL-2 ..... MORGAN STANLEY ... 1 . 1.GFE .. ...85.0820 |. .. 2,552,460 |. . 3,368,569 |.. .2.804 ....02/20/2020 .. 07/22/2038
637432-\P-6 . NATL RURAL UTIL COOP . 1 .1EFE .. ...96.0260 |. ..6,721,820 |. . 6,955,052 |.. ......3.620 ....09/04/2018 .. 02/07/2028 ...
6533%K-BR-0 ..... NEXTERA ENERGY CAPITAL . |- 2.AFE L. ...86.4770 |..ccevnnnnnnns 4,323,850 |.... +ee5,106,573 |oeeeeeiienn0 oo (19,497) [0 o0 1002250 |- 1.816 | D ....... .. 112,500 |....01/21/2021 ...|....06/01/2030 ...
665772-BN-8 ..... NORTHERN STS PWR MN 1ST MTG . e | LFFE Ll . 101.0910 |..ocevvnennnns 2,021,820 |.... 202,034,467 |oooeeviiinenn0 i (67,109) [0 o0 il 7125 | 3.616 |JJ ....... .. 142,500 |....02/19/2014 ...|....07/01/2025 ...
68389X-BE-4 ..... ORACLE CORP |--2.BFE ... ...2,264,980 |...87.6330 |...eeunnnnnnnn 1,752,660 |.... . s .. 2,191,370 feieiiiiieenl0 e (15,676) [0 feeeeeiieeeeel0 0022232900 - 2.829 [MN ...... ... 78,000 |....01/13/2020 ...|....05/15/2035 ...
68389X-Bl-6 ..... ORACLE CORP ....evuniiiiievnnniiiiinnnnninsnnnnnnnnnnrrnnnns fone wee | eeees [T L2BFE e 2,890,720 [...96.9790 [.............. 2,909,370 |....ccvvnnnnns 3,000,000 |..eevunnnnnnns 2,977,136 [0 e 14,233 0 a0 fLL02.650 3.160 |JJ oovvvnn Joenninnnnnn.. 36,658 [ 79,500 |....08/13/2018 ...|....07/15/2026 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
713448-DY-1 ..... PEPSICO INC .evvveiiiiiiiiiiiiiiiiin i ceecennnns foee ven | s T L EFE i 2,992,260 |...96.2710 [....eveennnn 2,888,130 [.uierinnnnn 3,000,000 |.eevvunnienns 2,997,525 |..ooovnineennnn0 o810 [0 el l0 1100032000 . 3.030 ....10/23/2017 ...|....10/15/2027 ...
718546-AL-8 ..... PHILLIPS 66 ...ceeveeeeeeeeennieeeeeeeneeeeeeenneeeeeen foee ven | s Tons .. 2.AFE .. ...86.4770 |...ceennnn.. 4,323,850 |ouenneeennn 5,000,000 |-eevuunneen. 6,115,528 [ooeeiiniiiieii 0 e (40,557) |-vvveeeeeeennn0 o0 |l 4875 | 3.306 ....12/21/2020 ...|....11/15/2044 ...
T47525-AU-T ... .. 1.F FE .. ...97.2510 |.............. 1,458,765 |.............. 1,500,000 |.............. 1,487,859 |......cccvvnnnn0 |oerinnnnnns 4773 o0 [0 000230260 ., 3.606 ....04/04/2019 ...|....05/20/2027 ...
88579Y-AW-1 ..... |- 1.GFE ... ...68.3980 |.............. 2,735,920 |..............4,000,000 |.........eeeend,308,777 |oveeeneeeeennnnd0 feeeeeen (10,781) |0 e l0 830125 | 2.647 ....06/29/2020 ...|....09/19/2046 ...
911312-BM-7 ..... UNITED PARCEL SERVICE INC | 1FFE L. ...96.0980 |.............. 2,882,940 |..............3,000,000 |..............2,992,160 |....ovvrrrnnnn0 fooriiinnnnni2,546 |oevvnnniniinnnl0 i l0]000003.050 .o 3.145 ....01/18/2018 ...|....11/15/2027 ...
911312-B0-8 ..... UNITED PARCEL SERVICE INC |- 1.FFE L. ...81.6570 |.............. 1,224,854 |.............. 1,500,000 |.............. 1,618,262 |.....eeeeennnena0 feeeeeeennn (3,057) |oveneieieeeenn0 o0 ]l 40250 .o 3.745 ...07/15/2019 ...|....03/15/2049 ...
91159H-HM-5 ... US BANCORP .........eevees |- 1.GFE .. ...97.8500 |.............. 2,446,250 |..............2,500,000 |.............. 2,467,925 |......ceevvnnnnn0 [oeriinnnn 23,075 |cevnnniininnnn0 i 0 ]000003.100 ., 4.104 ....05/17/2018 ...|....04/27/2026 ...
931142-BF-9 ..... WAL MART STORES INC .. 1.CFE ..|.. . 113.9510 |.............. 1,139,510 |.............. 1,000,000 |.............. 1,080,125 |.....ceeeeeenueaO feeeeeeen (13,134) |oeeneeeeeel0 o0 el 70550 . 5.721 ....12/21/2006 ...|....02/15/2030 ...
95001D-BJ-8 ..... WELLS FARGO & CO .. 2.AFE .. ...99.3070 |.............. 2,979,210 |..............3,000,000 |.............. 2,998,980 |.......ceevvunnO fooriinnnnnn 1,987 |oenneiiiiinnnnl0 i l0 ].0004.000 ... 4.0M ....06/13/2022 ...|....05/17/2025 ...
01609W-AV-4 ..... ALIBABA GROUP HLDG LTD .. 1.EFE .. ...80.1640 |.............. 1,803,690 |.............. 2,250,000 |.......00eeen 2,382,181 |oeeeeneeeennnn0 feeeeees (3,679) |0 e l0 00042200 . 3.808 ....07/25/2019 ...|....12/06/2047 ...
01609W-AX-0 ..... ALIBABA GROUP HLDG LTD |- LEFE L. ...84.2660 |.. 10,000,000 |..............9,797,161 |....oveernnnn0 o0 80,330 ovvvvennninnnnnl0 [0 2125 e 2.484 ....06/10/2021 ...|....02/09/2031 ...
035240-AN-0 ...... ANHEUSER BUSCH INBEV .. |- 1.GFE ... ...87.5900 |.. . ..2,000,000 (7,432) |oveeeeeeeeennenn0 o0 |-l 4.600 ... 3.716 ...12/12/2019 ...|....04/15/2048 ...
656531-AD-2 ... NORSK HYDRO A S DEB ... [ PP .. 1.DFE .. . 102.1340 |.................689,405 |...........e 675,000 |.... (20,206) |.vvvvvvveeeenenn0 o0 il 7,150 3.960 ...11/06/2013 ...|....11/15/2025 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 188,698,311 | XXX 161,776,634 179,419,000 185,200,430 0 (350,203) XXX XXX 1,741,206 6,481,615 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 188,698,311 | XXX 161,776,634 179,419,000 185,200,430 0 (350,203) XXX XXX 1,741,206 6,481,615 XXX XXX
1309999999. Total - Hybrid Securities 0| XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds of XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 0] XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
2419999999. Total - Issuer Obligations 398,960,732 | XXX 342,529, 155 377,662,500 384,383,006 0 (872,517) XXX XXX 3,604,714 13,472,997 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 66,438,179 [ XXX 65,641,241 66,695, 158 66,406,045 0 19,172 XXX XXX 282,719 1,941,042 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 0] XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 0] XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
2459999999. Total - SVO Identified Funds 0| XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
2469999999. Total - Affiliated Bank Loans 0| XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
2479999999. Total - Unaffiliated Bank Loans 0| XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit o[ XXX 0 0 0 0 0 XXX XXX 0 0 XXX XXX
2509999999 - Total Bonds 465,398,911 | XXX 408,170, 3% 444,357,658 450,789,051 0 (853,345) XXX XXX 3,887,433 15,414,039 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS . 197,206,464 1B ..$............ 64,304,631 1C..$... ....9,926,160 1D ..$........... 18,453,157 1E.$........... 38,751,026 1F ..$............. 36,662,312 1G..$............. 20,446,308
1B 2A..$.. 24,185,896 .$.. . 38,739,496 .$ .2,113,601
1C 3A..5 ... .3
1D 4A .8 .. .$
1E 5A ...$ 8.
1F 6..... $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- For- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) 0 XXX 0 0 0 0 0 0 0 0 0 0] XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates 0 XXX 0 0 0 0 0 0 0 0 0 of XXX XXX

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1A TALS

cooooo
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
02079K-30-5 ... [ALPHABET INC CL A ....16,000.000 |................. 3,028,800 |........ 189.300 |...............3,028,800 |.......00seeeeenn2,838,873 [ciieiiiiiiiiienn 0 | 8,400 |... 0. ... 189,927 |... 0. 189,927 |... 0. 1171272024 ..
03027X-10-0 ... [AMERICAN TOWER CORP REIT . ....12,500.000 |.... ....49,080 |... .0 ...(330,046)|... 0. ... (330,046) |... ...0.. 11/01/2024 ..
031162-10-0 ... [AMGEN INC ..8,900.000 |.... ....80,100 |... 0. ... (243,682)]... 0. ... (243,682) |... ...0].. 10/16/2014 ..
075887-10-9 ... [BECTON DICKINSON & CO .. ..1,600.000 |.eevvenniiinnnnnn.. 362,992 |........226.870 [..oivvvennnnnnn 362,992 [onnniiiinnn 410,191 | 0 e 6,224 |... .0 ... (27,136)]... .0 ...0|.. 06/27/2023 ..
11135F-10-1 ... | BROADCOM INC ....15,000.000 |.... 0. 0. ...0|.. 07/15/2024 ..
191216-10-0 ... | COCA COLA CO ....49,000.000 |.... . . . . .0 0. ...0|.. 05/09/2024 ..
244199-10-5 ....|DEERE & CO ..1,500.000 |-.evuuneeeennnnnn.. 635,550 |........ 423.700 ... 635,550 ....614,046 |.. 0. 0. . ...0|.. 10/23/2024 ..
25278X-10-9 ... [DIAMONDBACK ENERGY INC .......cevuvvirivrnnnnnirniinnnnns [ eevemnnnens [ eveeeefonnnecennnnnnn . 4,550,000 |oeeennncennnnn.. 745,427 | 163.830 L... 145,427 ... 825,311 [.. .0 . .0 ...(79,884) |... ...0.. 11/07/2024 ..
291011-10-4 ... [EMERSON ELECTRIC CO . ..2,641,153 [.. 0. . 1,155,181 ... 0. ..1,155,181 ...0 .. 05/13/2024 ..
38141G-10-4 ... [GOLDMAN SACHS GROUP INC 572.620 ..3,533,298 .0 . 1,620,282 0 1,620,282 0[.. 02/26/2024 ..
437076-10-2 ... [HOME DEPOT INC .. 388.990 |.. . 3,681,611 .0 . 305,063 0 305,063 0[.. 11/19/2024 ..
46625H-10-0 ... [ JPMORGAN CHASE & COMPANY . .239.710 |.. . 475,858 .0 . 348,050 0 348,050 0 [.. 03/09/2020 ..
580135-10-1 ... [MCDONALDS CORP . . . ... 113,072 |.. 0. ... (48,988)... 0. ...(48,988) |... ...0].. 01/23/2003 ..
58933Y-10-5 ....[MERCK & CO INC .. ....34,000.000 |.... ...3,382,320 ..3,382,320 .0 ... (324,360)]... 0. ... (324,360) |... ...0.. 12/17/2010 ..
594918-10-4 ....[MICROSOFT CORP ... ...31,000.000 |.... . 13,066,500 13,066,500 0. . 1,409,260 |... 0. ... 1,409,260 |... ...0].. 02/27/2009 ..
609207-10-5 ... [MONDELEZ INTL INC CL A . .0 (1,025,925)|.... 0. .(1,025,925) |... ...0 .. 09/13/2024 ..
713448-10-8 ... [PEPSICO INC 0. ... (88,900)... 0. ...0].. 06/01/2023 ..
741447-10-8 ... [PRICE T ROWE GROUP INC . . . .0 .. (2,636)f... .0 ...0|.. 06/07/2024 ..
747525-10-3 .... [ QUALCOMM INC .... 506,673 |.. 0. . (45,813)f... 0. ...0 .. 09/03/2024 ..
842587-10-7 ... [ SOUTHERN CO . . 1,183,901 |.. .0 .420,900 |... 0. ...0].. 07/16/2008 ..
871829-10-7 ... [ SYSCO CORP .. s .. 75,120 .0 een 1,992 0 0 [.. 03/22/2006 ..
882508-10-4 ... [TEXAS INSTRUMENTS INC .21,900.000 |. 4,106,469 ..2,3%5,758 .0 . 373,39% 0 0[.. 06/27/2023 ..
898320-10-9 ....[TRUIST FINL CORP ... .51,000.000 |. 2,212,380 |.. . 1,830,658 .0 . 265,544 0 0[.. 10/08/2024 ..
902973-30-4 ... [US BANCORP DEL .. .62,000.000 |. ..2,965,460 |.. ..2,224,128 .0 . 254,857 0 0 (.. 09/13/2024 ..
911312-10-6 ... [UNITED PARCEL SERVICE INC CL B .14,000.000 |. ..1,765,400 |.. . 1,500,762 .0 (331,911) 0 0[.. 10/08/2024 ..
92343V-10-4 ....[VERIZON COMMUNICATIONS ....12,759.000 |.................... 510,232 ). .... 510,232 L.l 342,226 |.. .0 0. ...0].. 02/27/2009 ..
92826C-83-9 ....[VISA INC COM CLASS A ... ....22,200.000 |.... ..7,016,088 ..3,847,642 |.. 0. 0. ...0|.. 10/23/2024 ..
046353-10-8 ... [ASTRAZENECA PLC ....13,000.000 |.... .... 851,760 ..1,040,322 |.. .0 0. ...0|.. 08/01/2024 ..
G29183-10-3 ... [EATON CORP PLC .. . ...30,700.000 |.... .10, 188,409 10, 188,409 . 1,601,312 |.. 0. 0. ...0 .. 12/04/2012 ..
654950-10-3 ....[LINDE PLC ......... I .]C...... .10,600.000 |.... ...4,437,902 .. 4,437,902 . 1,743,700 |.. .0 . 0. ...0.. 03/01/2023 ..
5019999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Publicly Traded 95,762,464 XXX 95,762,464 48,264,380 126,770 1,728,841 0 9,637,151 0 9,637,151 0 XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 95,762,464 XXX 95,762,464 48,264,380 126,770 1,728,841 0 9,637,151 0 9,637,151 0 XXX
5409999999. Total - Common Stocks - Mutual Funds 0 0 0 0 0 0 0 0 XXX
5609999999. Total - Common Stocks - Unit Investment Trusts 0 0 0 0 0 0 0 0 XXX
5809999999. Total - Common Stocks - Closed-End Funds 0 0 0 0 0 0 0 0 XXX

464287-23-4 .... | ISHARES MSCI EMERGING MKT IDX FD ETF .. ....24,000.000 |.... ..1,032,952 |.. .0 .. . 24,413 ... .0 . (29,272)... 0. ...(29,272) |... ...0 .. 05/15/2024 ..
464287-46-5 .... [ ISHARES MSCI EAFE IDX FD ETF ....24,000.000 |.... ... 912,377 |.. .0 .. ....58,800 |... .0 ....6,240 |... O 6,240 |... ...0 .. 11/19/2008 ..
78463X-87-1 ... [SPDR INDEX SHS FDS S&P INTL SMALL CAP ETF .. ... 134,402 |.. 0 [ 6,725 |... .0 0. ....(6,200) [... ...0].. 01/30/2009 ..
922042-77-5 ... [ VANGUARD FTSE ALL WORLD EX-US ETF T P e .. . . ..1,396,587 |.. .0 .. ....53,083 |... .0 | 0. ....36,195 |... ...0.. 07/05/2017 ..
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 4,702,385 XXX 4,702,385 3,476,318 0 142,991 0 0 6,963 0 XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 0 XXX 0 0 0 0 0 0 0 0 0 XXX
5989999999 - Total Common Stocks 100,464,849 XXX 100,464,849 51,740,698 126,770 1,871,832 0 9,644,114 0 9,644,114 0 XXX
5999999999 - Total Preferred and Common Stocks 100,464,849 XXX 100,464,849 51,740,698 126,770 1,871,832 0 9,644,114 0 9,644,114 0 XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
38384H-45-4 .. .. |GNMA 2024-1 TA 5.500% 08/20/48 .... .|....02/27/2024 ... |Piper Sandler ... ... 1,826,692 |.. ... 1,832,003 |..
38384J-2D-5 .. .. | GNMA 2024-23 BV~ 5.500% 01/20/35 ... .|--..06/12/2024 ... |FHN Financial ... ... 1,354,626 |.. .. 1,342,460 |..
38384J-XP-4 ......... GNMA 2024-20 CA  5.000% 08/20/48 ... ...03/22/2024 ... |Piper Sandler ... 1,025,528 |.. 1,941,301 |..
38384K-CI-9 ......... GNMA 2024-19 V. 5.500% 01/20/35 .... .| StoneX Financial Inc .. .... 3,773,406 |.. 3,771,049 |..
38384M-ER-4 ......... GNMA 2024-61 G~ 4.000% 06/20/50 ... .|FHN Financial ... .... 3,612,966 |.. 3,778,265 |..
38384M-TN-7 . ..| GNVA 2024-64 DA 5.500% 02/20/52 . |Piper Sandler ... . 1,934,170 . 1,937,804
38384N-F5-9 . ..|GNMA 2024-81 DT~ 5.000% 05/20/54 11/25/2024 ... |StoneX Financial Inc .. . 574,451 . 582,275
383841I-114-3 . .| GNMA 2024-147 AC  4.500% 09/20/52 12/03/2024 ... StoneX Financial Inc . 2,203,704 . 2,263,111

38384X-CE-6 .........

GNVA 2024-171 MB__ 5.000% 04/20/51 . ...10/29/2024 ... |Wlel Is Fargo 491,190 |.. 496,269 |..
0109999999. Subtotal - Bonds - U.S. Governments 17,696,733 17,945,527
3136BG-29-3 ......... [FNMA 24 REMIC 2024-12 BA  5.500% 10/25/45 03/13/2024 ... |Vells Fargo .. .2,361,635 . 2,369,781
3136BR-P9-2 . .|F\VA 24 REMIC 2024-22 E  5.500% 08/25/52 . 05/09/2024 .. |Piper Sandler ... . 1,644,776 . 1,659,294

3136BR-Y7-6 .........

FNVA 24 REMIC 2024-20 C  5.500% 05/25/54 .... .|-...06/12/2024 ... |StoneX Financial Inc .. ... 3,821,325 |.. 3,826,108 |..
3136BS-7H-2 ......... FNVA 24 REMIC 2024-70 AE  4.500% 08/25/52 ... . |--..10/17/2024 ... |Piper Sandler ... 2,717,038 |.. 2,773,372 |..
3136BS-PZ-2 ......... FNVA 24 REMIC 2024-41 GA  5.500% 02/25/48 ... .|....08/28/2024 ... |StoneX Financial
3136BT-D8-3 ......... FNVA 24 REMIC 2024-87 KA 5.000% 09/25/51 ... o|--..11/25/2024 ... |FHN Financial ... ..
3136BT-WZ-2 ......... FNVA 24 REMIC 2024-89 BA  5.500% 04/25/52 ... .|-...12/20/2024 ... [Wells Fargo .. 1,466,657 |..
3136BT-YF-4 ......... FNVA 24 REMIC 2024-90 G~ 5.000% 04/25/51 .... veer|-...12/26/2024 ... [ JP Morgan 479,755 |.. 489,312 |..
3136BT-YR-8 ......... FNVA 24 REMIC 2024-90 B 5.000% 07/25/51 .... .. |....12/04/2024 ... [JP Morgan .. ... 1,617,037 |.. 1,631,568 |..
3137HC-S9-4 ......... [FHLMC CMO SER 5409 BA SEQ  5.500% 12/25/48 .. ...05/30/2024 ... |StoneX Financial Inc .... 2,188,651 |.. .. 2,212,505 |..
3137HF-X8-3 . ..|FHLMC CMO SER 5458 HC SEQ  4.000% 09/25/52 10/11/2024 ... | JP Morgan ..... .658,568 .685,228
3137HH-JZ-5 . ..|FHLMC CMO SER 5488 HA SEQ  5.000% 01/25/52 12/03/2024 ... |Vells Fargo .. .2,911,778 . 2,938,871
3137HH-N4-9 ......... [FHLMC CMO SER 5486 VC SEQ  5.500% 05/25/35 12/03/2024 ... [StoneX Financial Inc . 2,012,511 . 1,988,279
3137HH-0H-7 . ..|FHLMC CMO SER 5481 HA  5.500% 11/25/51 .|--..12/06/2024 ... [FHN Financial 475,437 |.. 473,660 |..
3140XP-KY-4 ......... FNMA PASS THRU POOL FS7510  5.500% 04/01/39 ... .|....06/14/2024 ... [Wells Fargo 765,592 |.. 758,481 |..
31418F-EM-5 ......... FNVMA PASS THRU POOL MA5539  5.000% 11/01/44 ... . . |--..10/23/2024 ... |FHN Financial ... .. ... 2,867,407 |.. .... 2,904,163 |..
31418F-FD-4 ......... FNMA PASS THRU POOL MA5563  5.500% 11/01/44 ...euniiiiiiiiiiiiiiiiiiiii it sscciiiise e s ceiiin s s s ceanniees [ nneeeeeesnnnnnns B 0 I o P P AP PP PPPPIN 997,371 |ovveiiiiiiiiiieieinnn 995,500
0909999999. Subtotal - Bonds - U.S. Special Revenues 28,773,353 28,964,031
125523-CL-2 .........|CIGNA GROUP  2.400% 03/15/30 ...03/14/2024 ... [ JP Morgan 1,717,920 .. .... 2,000,000 |..
49271V-Al-0 .........[KEURIG DR PEPPER INC  5.100% 03/15/27 .. ...03/04/2024 ... [JP Morgan
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 2,217,290 2,500,000
2509999997. Total - Bonds - Part 3 48,687,376 49,409,558 113,624
2509999998. Total - Bonds - Part 5 4,620,413 4,651,659 15,639
2509999999. Total - Bonds 53,307,789 54,061,217 129,263
4509999997. Total - Preferred Stocks - Part 3 0 0
4509999998. Total - Preferred Stocks - Part 5 0 0
4509999999. Total - Preferred Stocks 0 0
02079%-30-5 ......... ALPHABET INC CL A ....11/12/2024 ... |Various .. ...16,000.000 |.. ... 2,838,873 |.. ....0
03027X-10-0 ......... AMERICAN TOWER CORP REIT ....11/01/2024 ... |Various .. ....6,500.000 |.. ... 1,327,391 |.. ....0
11135F-10-1 ......... BROADCOM INC ... ....07/15/2024 ... |Stock Split ...13,500.000 |.. .. ....0
191216-10-0 . ..| COCA COLA CO ....06/09/2024 ... |Various ....... 17,000.000 |.. . 1,055,466 .0
244199-10-5 . .. | DEERE & CO ..... ....10/23/2024 ... |MKM/Roth Partners LLC . . 1,500.000 |.. .614,046 .0
25278X-10-9 . ..| DIAMONDBACK ENERGY INC . ....11/07/2024 ... |Morgan Stanley ....... . 4,550.000 |.. .825,311 .0
291011-10-4 ......... EMERSON ELECTRIC CO ....05/13/2024 ... |Cowen & Company LLC . ... 4,500.000 |.. ....519,704 |.. ....0
38141G-10-4 ......... GOLDMAN SACHS GROUP INC ....02/26/2024 ... |Various .. +029,000.000 |.vevenniiiiiiiiies 3,533,298 |.. ....0
437076-10-2 ......... HOME DEPOT INC ....11/19/2024 ... |Various .. ....4,900.000 |.. ....1,961,728 |.. ....0
609207-10-5 ......... MONDELEZ INTL INC CL A .... ....00/13/2024 ... |Various ...36,000.000 |.. ... 2,585,655 |.. ....0
74144T-10-8 ......... PRICE T RONE GROUP INC .... ....06/07/2024 ...|Strategas Research Partners .. ... 4,500.000 |.. .. ....0
747525-10-3 ......... QUALCOMM INC ....09/03/2024 ... |Evercore ISI ....3,000.000 |.. ....506,673 |.. ....0
898320-10-9 ......... TRUIST FINL CORP ....10/08/2024 ... |Cowen & Company LLC . ...12,000.000 |.. ....506,956 |.. ....0
902973-30-4 US BANCORP DEL ....00/13/2024 ... | ISI Equity Research Sales . ...22,000.000 |.. .... 979,403 |.. ....0
911312-10-6 . ..| UNITED PARCEL SERVICE INC CL B ....10/08/2024 ... |Cowen & Company LLC .... .4,000.000 |.. .525,011 .0
928260-83-9 . .| VISA INC COM CLASS A . ....10/23/2024 ... |MKM/Roth Partners LLC .... .2,200.000 |.. .627,617 .0
046353-10-8 ASTRAZENECA PLC ...08/01/2024 ... [Strategas Research Partners .. .. 13,000.000 |.. ,040,322 |.. .0
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5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 19,968,175 XXX 0
464287-23-4 ......... | ISHARES MSCI EMERGING MKT IDX FD ETF ...eeeeeiieeimsnunseernnnnnssaennnnnnsseeennnnnsaeennnnnnsseennnnnnsseennnnnnns | ................ |....05/15/2024 |Various ....................................................................................................................... | ...................... 24,000.000 [-.ooieiiriiiiieiennnn 1,082,952 |.evniiieeiiiiiieeeeceninenerene |ennseeeenena e e e ennn e eeees 0
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 1,032,952 XXX 0
5989999997. Total - Common Stocks - Part 3 21,001,127 XXX 0
5989999998. Total - Common Stocks - Part 5 1,577,015 XXX 0
5989999999. Total - Common Stocks 22,578,142 XXX 0
5999999999. Total - Preferred and Common Stocks 22,578,142 XXX 0
6009999999 - Totals 75,885,931 XXX 129,263
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GNMA GTD PASS THRU POOL MA8948  5.500%
36179K-5H-5 .. 06/20/53 .coovveiiiiiiiiiiiiiiiiii .12/0172024 . [Paydown .....cceevvvvivviiisoiiiiiiiiiiis e 257,217 [eveeerinnnee 257,217 ..ol 256,896 |............ 256,892 |..ooeeeiieis [V F, 325 [ [V 325 | [N . 257,218 [.eeeenininnneee (VN (V1 O [V O 9,307 |..06/20/2053 .
GNMA GTD PASS THRU POOL 004401  6.500%
36202E-3J-6 .. |03/20/39 ....ooooiiiiiiiii .. 12/01/2024 . [Paydown ........coevvvveiiis]oniiniiiniiniins o, 3,382 [ 3,382 3,578 [ceneiiiiinnnne 3,527 |oveeeiiiiiiiiies [V F, [Q15)] R [V F QL) (VN F 3,382 [ (VN (1 O [V O 1211..03/20/2039 .
GNMA GTD PASS THRU POOL 004450  6.500%
36202E-5K-1 .. 105/20/39 ...ooooeviiniiiiii .12/01/2024 . [Paydown ... .. 4,087 |... ....4,087 ....4,340 ... 4,087 |.... ..05/20/2039 .
GNMA GTD PASS THRU POOL 004019  7.000%
36202E-PC-7 .. | 08/20/37 .eevvviiiiiiiiiiiiiiiiiiiieieeeeeeeeeeeieies [ e .. 12/01/2024 . [Paydown .......ccovvvvvviiis]onneniiiniiiiinins |, 4,593 |..eeviiiiiiinnns 4,593 |....ennnnnnne 4771 | 4,748 o [V F, (1)) S [V F (R A (VN F 4,593 ..08/20/2037 .
GNMA GTD PASS THRU POOL 004030  7.000%
36202E-PP-8 .. |09/20/37 ..oovviiiiiiiiiiiiiiiiiieiieeeeeeeeeee e .12/01/2024 . [Paydown ... .. 3,226 |... ....3,226 ....3,206 |.... ..09/20/2037 .
GNMA GTD PA!
36202E-SD-2 ...| 04/20/38 ...ooooiiiiiiiiiiiiiiic e .. 12/01/2024 . [Paydown ........covvvvvviiis]oonninniiinnniins o, 9,868 |....ooeeeeeenns 9,868 [............. 10,290 |..ooeeeennns 10,170 |ooeeeeeeeninns [V F, (1K) R [V F ([0 (VN F 9,868 ..04/20/2038 .
GNMA GTD PASS THRU POOL 658105  6.500%
362948-DJ-3 ...100/15/36 .oooriiiiiiiiiiiiiiiiie .12/01/2024 . [Paydown ... . 1,484 ... ....1,484 ..1,484 . ..09/15/2036 .
GNMA GTD PA!
36294S-EP-8 ...| 10/15/36 ....evvvveiiiiiiiiiiiiiiiiiiieeiiiiiieeeiiens [ e .. 12/01/2024 . [Paydown .......ccovvvvvviiis]onneniiiniiiiinins |, 2,824 [ 2,824 ). 2,922 [coeiiiiinnne 2,885 [cuneiiiiiininee [V F, (1] [V [(11] AR, (VN F 2,824 [ (VN (1 O [V O 108 |..10/15/2036 .
GNMA GTD PASS THRU POOL 671112 6.500%
36295H-RI-3 ...| 08/15/37 .eevvveiiiiiiiiiiiiiiiiiieeeeeieeeeeeeeeiens [ e .12/0172024 . [Paydown .....coeevvvvviviiisoiiiiiiiiiiiins e L7 R L7 P, 250 |ooeeieiii 27 [ [V [£5)] PO (VN (£ S (VN F A2 | (VN (V1 O [V 9..08/15/2037 .
GNMA GTD PASS THRU POOL 701591  6.500%
36296U-NG-1 .. |1 01/15/39 ..12/01/2024 . [Paydown ... ..01/15/2039 .

383786-2Y-3 .. |GNWA 13 8 B 3.000% 01/20/43 ..12/01/2024 . | Paydown ... ..01/20/2043 .

38379X-XQ-8 .. [GNMA 16 101 LN 3.000% 07/20/46 ..eeveevees [ evenee ..12/01/2024 . | Paydown , , ,509 |..07/20/2046 .

0109999999. Subtotal - Bonds - U.S. Governments 403,610 403,610 407,971 406,252 0 (2,643) 0 (2,643) 0 403,611 0 0 0 12,296 XXX

748148-PD-9 .. [QUEBEC PROV CDA DEB _ 7.125% 02/09/24 ...... [A......]..02/09/2024 . TMaturity .oooveooveeeues Joueesnensnenineen foernenens 1,250,000 [........... 1,250,000 |......... 1,686,293 [.......... 1,255,651 [oooveieieas [ [EX50) [ O [T [ 1,250,000 |ovoverienene [ P [ [ T 44,531 ]..02/09/2024 .

0309999999. Subtotal - Bonds - All Other Governments 1,250,000 1,250,000 1,686,293 1,255,651 0 (5,651) 0 (5,651) 0 1,250,000 0 0 0 44,531 XXX
MECKLENBURG CNTY NC REF SER C GO  5.250%

584002-0Z-5 .. [12/01/24 oo | e .. 12/01/2024 . IMatur ity oooveveereeenes oo [ 2,025,000 |....oe.. 2,025,000 |......... 2,716,193 |......... 2,083,136 [oovvrvrrerrinn [\ (58,136) |- +vevereeen (L] S (58,136) [+.vevverveeenen (U 2,025,000 [.evvreeiennenne (L (L FOTRR (L] 106,313 |.. 12/01/2024 .
PRINCE GEORGES CNTY MD CONS PUB IMPT SER A Redenpt ion

741701-X5-0 .. |GO 4.000% 09/01/28 .ovvvevreenereavsiainnes | cenuns .09/03/2024 .| 100.0000 ....evvrveeriaees |oreenieinianniiies feereiians 1,250,000 |..cvniene 1,250,000 |......... 1,409,163 |.......... 1,262,084 [oooviiiniinnns [\ P (12,034) ], [\ (12,034) |.ooveeennnes 0 foueeee 1,250,000 [ieeiiiiiinnen [ PP (L PR o] P 50,278 [..09/01/2028 .

0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 3,275,000 3,275,000 4,125,356 3,345,170 0 (70,170) 0 (70,170) 0 3,275,000 0 0 0 156,591 XXX
FHLNC 30 YR GOLD PC GRP POOL 062770

31287N-CF-3 .. | 7.000% 01/01/32 .evveneeveneereneeeeeeeereeeenes | cvees o 12/01/2024 . [Paydomn ....cveveveeeeveeee e foeeeeenienns 37,557 [oeerreerne 37,557 | 39,634 [oovevennnnne 38,548 [vovenriennn (1] (7)1 I () (992) |-voveveneene (L] 37,556 [cevereerrinns (L] (L (L] 1,716 |..01/01/2032 .
FHLNC 30 YR GOLD PC GRP POOL G02422

3128MA-AX-1 .. |6.000% 12/01/36 ..ovvvvevererrneereneernneeennnnnes | ceeeens ..12/01/2024 . |Paydomn ....euveveereeenes [ [ KT A 3,204 v 3,413 | 3,350 [rueererreennne (1] (G115 (o) (G115 A (L] A 3,204 |veeerrennne (L] (L (L] 111 |..12/01/2036 .
FHLNC 30 YR GOLD PC GRP POOL GO8779

3128MI-2M-1 .. | 3.500% 09/01/47 .vevvvreereeereeeereneeneens | e e 12/01/2024 . [Paydomn ....cveveveeeeveeee e foeeeeenienns 38,121 |oveveienene 38,121 [oovevennne 37,895 [oouvvnnnne 37,909 [ovevereiennn ()] P33 (L) 212 feriiieens (L] 38,121 [ooirieiinnne (L] (L (L] 725 (..00/01/2047 .
FHLNC 30 YR GOLD PC GRP POOL G08862

3128MJ-5Y-2 .. | 4.000% 02/01/49 ...vevrveerverreeereeeereneniens | e .. 12/01/2024 . |Paydomn ....evveveveeeene foriieiieiieins [ AT e AT [, 45,234 |.oounnnn 45,170 [ooveerreieenes (1] (998) ] vvenvaveniene (o) (998) |-vevevenenenne (L] AT [, (L] (L (L] 968 [..02/01/2049 .
FHLNC 30 YR GOLD PC GRP POOL G08601

3128MJ-U3-2 ...| 4.000% 08/01/44 ....oovevenvererereieneseereseenes | ceees | 12/01/2024 . [Paydomn ....cveveveeeeveeee e foeeeeenienns 21,328 [ 21,324 oo 22,675 |ovverenennns 22,434 | (L] [GIRET1)] I (o] A [GIRE1)] (L] 21,324 |ooveernene (L] (L (L] 469 [..08/01/2044 .
FHLNC 30 YR GOLD PC GRP POOL G08595

3128MI-UV-0 .. | 4.000% 07/01/48 +..oovevenereereeresieeeseeeees | e .. 12/01/2024 . |Paydomn ....evveveveeeene foriieiieiieins [ 52,484 [.ooovennnnee 52,484 |............. 55,533 [oveveennne 54,985 |.vovereriinnne (L] (2,501)].cveeeeeinene (o] A (2,501) v (L] 52,484 oo (L] (L (L] 1,127 |..07/01/2044 .
FHLNC 30 YR GOLD PC GRP POOL G08632

3128MJ-V2-3 .. | 3.500% 03/01/45 ..vvveneereneereneereneeienesiens | i .. 12/01/2024 . |Paydomn ....evvveveeeenes foriieiieiieins [ 10,457 [ovevenennee 10,457 [ovevvnnen 10,978 [oveveeenne 10,889 |oveveveriinnne (1] (€721 U () (€721 T (L] 10,457 |oveveeerennnnns (L] (L (L] 207 [..03/01/2045 .
FHLNC 30 YR GOLD PC GRP POOL G08616

3128MI-V-6 .. |4.000% 11/01/48 ~..voveeenereerieresieresieeees | e .. 12/01/2024 . |Paydomn ....evveveveeeene foriieiieiieins [ 15,258 |ovveieerens 15,258 [o.vevrnnene 16,235 |ovevreenene 16,067 |ovevevereianns (1] (809)[+vevevrvernn (o) (809) [+.veveverenens (L] 15,258 |oveveeeiennnnn (L] (L (L] 331 [..11/01/2044 .
FHLNC 30 YR GOLD PC GRP POOL G08642

3128MI-WC0 .. | 4.000% 05/01/45 ...veveereeereeeerereerereniens | v .. 12/01/2024 . |Paydomn ....evvveveeeenes foriieiieiieins [ 19,051 [ovvenenee 19,051 [.evvvennnnen 20,203 [oouvvenene 20,007 [oovevereiennes (L] (1,046) ] v (o] A (1,046) |-.cvvennee (L] 19,051 |oveveierennnns (L] (L (L] 394 |..05/01/2045 .
FHLNC 30 YR GOLD PC GRP POOL G08651

3128MI-WN-8 .. | 4.000% 0B/01/45 ....veevenerenreeresierereeeees | ceeeens .. 12/01/2024 . |Paydomn ....evvveveeeenes foriieiieiieins [ 34,208 [covereennee 34,203 ..o 36,362 [courvennnne 36,021 [covovererennn (L] (1,818)] v (o] A (1,818) |-eeerenee (L] 34,203 [oovoveerinene (L] (L (L] 773 |..06/01/2045 .
FHLNC 30 YR GOLD PC GRP POOL GO8737

3128MJ-2B-9 .. | 3.000% 11/01/46 .vvnvvrrereeereneereneeennenes | e .. 12/01/2024 . |Paydomn ....evveveveeeenen [ [ 44,503 ..o 44,503 |............. 44,865 |............. 44,810 [ooveverienne (| [74] (L) (307) [eovevevereenns (L] A 44,503 .o (L] R (L (L] 721 [..11/01/2046 .
FHLNC 30 YR GOLD PC GRP POOL C03531

31202K-40-7 ...[4.000% 10/01/40 .oveevieiieieiieieeeeeeeees | e ..12/01/2024 . | Paydown ....oeeeeeeeeeeen | e 15,200 |+veeeeeenenns 15,200 [veeeeeenne 16,100 |-veeveennne 15,897 [oeveeeeaeeanenne (o) [(E:70] ST (1] (G20 AT (L] A 15,200 |oveveerrennnnn (L] (L (L] 291 (..10/01/2040 .
FHLNC 30 YR GOLD PC GRP POOL 003847

31202L-HY-4 .| 3.500% 04/01/42 vovoveiereieiiiiicniiesiiens | ceeens .. 12/01/2024 . |Paydown ...vovveveeveensfooiieiiciiiins |, 23,978 [covviennnene 23,978 v 24,585 | 20,478 | ()] 6100} PO [\ P 6100 AP (L] T 23,978 [ooviiiinnns L] [ o P 522 |..04/01/2042 .
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313200-JM-6 .. |FHLMC 30 YR POOL SD8368  6.000% 10/01/53 .{....... .. 12/01/2024 . [Paydown ........cevvvvevviii]oeniininiiiiiinnennns | 634,296 |............. 634,296 |............ 638,259 [............ 638,222 |.......cceen (VN F, (3,926)..0vvvnnnnnnnnnns (V) FRURRRR (3,926) |-ocoeeeeieennnn [N FRRR 634,296 [.....cvvnnnnen (VN [V (VN O 25,727 |..10/01/2053 .
FHLMC 30 YR GOLD PC GRP POOL Q11908
3132HN-DM-8 ...]3.500% 10/01/42 ..ovvvvviviviiiiiiiiiiiiiiiireiiins [ eeeees .. 12/01/2024 . [Paydown .......ccovvvvviiiii]enneniiiiiiniinennns | 8,467 |.oeeveieeeees 8,467 [c.uvvvrnnnnnnn 8,710 [ceeverrinnannns 8,659 [..uuuuiiiiinnnnn [V FORRRR (1573 S (VN FORR (172 ) F (VN FRTRRR 8,467 |..oooeeeeeen (VN [V [V O 160 |..10/01/2042 .

3132M6-NV-8 ..

FHLMC 30 YR GOLD PC GRP POOL Q26104
4.000% 05/01/44
FHLMC REMIC SER T 18

..12/01/2024 .

Paydown ....

..16,586 |...

.. 17,388 |..

...16,586 |....

..05/01/2044 .

3133TL-V5-4 .. | 08/15/29 ..evvviiiiiiiiiiiiiiiiiineecceiieeeceian [ s ..12/01/2024 .| Paydown ......ovvvviinnnnes oerinnnnneiiiiines feeeeeiinn 1,951 [t 1,951 | 1,951 | 1,951 [ [ O [V [ [V [V F 1,951 | [V [V (U 61 |..08/15/2029 .
FEDERAL HOME LN MTG CORP  3.500% 11/27/24

BABAGX-TP-9 .. | eereneeeeeeiie e [ s .. 1172772024 . IMaturity ...ooooeeeeriiis foovvnnniinniiiiins e 5,000,000 |..cvunnnns 5,000,000 |......... 5,000,000 |......... 5,000,000 [...cevvvvunnnnnns [ O [V [ [V [V FO 5,000,000 [oeeeuiiiirnnnnns [V [V (U 175,000 |.. 11/27/2024 .
FNVA PASS THRU POOL 254250  7.500%

B1371K-L7-4 .. | 03/01/32 weveeiiiiiiiiiieiiii e | s ..12/01/2024 .| Paydown ......ovvvviinnnnes oerinnnnneiiiiines feeeeeiinn 5,806 |..ccvvunnninns 5,806 |uuvunniiannns 6,156 |...ccovvnnnnnns 6,042 [oiiiiiiiiinnns [N N [Z415)] F. (U O (236) [-oevvvnnnnnnnns [V F 5,806 |...couuniiiinnnn [V [V (U A 237 |..03/01/2032 .
FNVA PASS THRU POOL 614377  7.000%

31388T-Q6-3 .. |02/01/32 ..vvvviiiiiiiiiiiiiiin e eeceeas [ s ..12/01/2024 .| Paydown ......ovvvviinnnnes oernniinnnniiiiins feeeeeeeiiian 1,680 |vvveniieiinnnn 1,680 [coeiivinnnnns 1770 [oiiiiiinnnns 1,720 [ooeiiiiiiins (U N [10]] [V O (10 E [V F 1,680 [ooeviinnnnnnnns [V [V (U 64 {..02/01/2032 .
FNVA PASS THRU POOL AK9490  4.000%

3138EE-RL-5 .. |04/01/42 ..eevviiiiiiiiiiiiiiiiinecccvin e | s ..12/01/2024 .| Paydown ......ovvvviinnnnnes oerinninneiiiiies feeeeeiiinn 8,649 [...ccecinnnnnnns 8,649 .....cuuunnnnns 9,124 [oooiiiiiinnnns 9,047 [oiiiiiiiinnnns [N N (151 R (U O (398) [.evvvvnnnnns [V F 8,649 |..eviiiiiinnn [V [V (U A 190 [..04/01/2042 .
FNVMA PASS THRU POOL AS6408  3.500%

313BWG-DN-1 .. |01/01/46 ...oevvveeiiiiiiieeccciececccvii | s .12/01/2024 . |Paydown ....oeveniiviiinnnnsforriiiiiii e 27,562 |oueeneeiennnnn 27,562 [...ccvvvennns 28,247 [oooeviinnnnns 28,155 [oveniiiiiiinnnn [N N [£51°5) ] O (U N (593) [ooevvvvnnnns [V PR 27,562 |.oovviiininnnns [V [V (U A 570 [..01/01/2046 .
FHLMC REMIC SER 2465 PG PAC ~ 6.500%

31392M-HL-9 ...J 06/15/32 evvvniiiiiiiiiiiiiiiineecceeeeceian [ s ..12/01/2024 . | Paydown ..06/15/2032 .
FNVMA PASS THRU POOL 807389  6.500%

31406D-7A-8 .. | 08/01/32 ...eviiviiiiiiiiiiiiiiie e eecenaan [ s .12/01/2024 . | Paydown ..08/01/2032 .
FNVMA PASS THRU POOL 865698  7.000%

31409A-X3-8 .. |02/01/36 ...evivvivrinniiiiiiiiieeenciinie e [ e ..12/01/2024 . | Paydown ..02/01/2036 .
FNVMA PASS THRU POOL 888707  7.500%

31410G-KU-6 .. | 10/01/37 ..oeieviiiiiiiiiieecccci e | s .12/01/2024 . |Paydown ... ..10/01/2037 .

31410G-RK-1 .. | 10/01/37 .o | s ..12/01/2024 . | Paydown ..10/01/2037 .

31410K-CX-0 .. | 03/01/38 ..evviiiiiiiiiiiiiiiiineercrenieeeceenaas | e .12/01/2024 . |Paydown ... ..03/01/2038 .

31410S-Pll=1 .. ] 08/01/36 ...coevvvnnniieiiiiiiieciciiinee e | e ..12/01/2024 . | Paydown ..08/01/2036 .

31410X-B9-6 .. |08/01/36 ....cevvvnnniiiiiiiiiiiieiiiieee e [ s .12/01/2024 . |Paydown ... ..08/01/2036 .

31412F-HA-8 .. | 04/01/37 e | s ..12/01/2024 .| Paydown ....eeuvvviiiinninns enniineiiiies [ LS R LS O L7 P 155 [ [V RN (<)) [ O (<) FP [V O KT F [V [V [N RN 6 (..04/01/2037 .
FNVMA PASS THRU POOL 928925  6.500%

B1AAM-A2-4 .. [ 12/01/37 e [ s .12/01/2024 . |Paydown ....oevenviiiiinnns forniiiiiiiiii e (7 (ST P [C1 I 683 |vviiiiiiiinnns (U N [R15))] FE [V O (157 PR [V O [CLCTA PN [V [V (U 241..12/01/2037 .
FNVMA PASS THRU POOL 952502  6.500%

314130-U3-0 ...J 09/01/37 ..evviiiiiiiiiiiiiiiiiiieencrniieeecvenaan [ e ..12/01/2024 . |Paydown .....oevvvvviinnnnnsforriiiiinniiiiii e 11,920 |oovvvennnnns 11,920 [cevennnnnnnne 12,227 |ovvevinns 12,190 [oooiiiiiinnnnnnns [N N (1/0))] R (U O (20} PR, [V PR 11,920 |oevvvininninnns [V [V (U A 443 1..09/01/2037 .
FNVMA PASS THRU POOL MA5190  5.500%

S1418E-XU-9 .. | 11/01/53 oeeiiiiiiiiiiiiiiiee e | s .12/01/2024 . |Paydown ...ceeveviiiinnnnsfoeriiiieeiis e 630,866 |.......ennn.. 630,866 |............ 623,966 |............ 623,985 |o.vvuniiiiiinnnns () 6,881 |...covvnniiins [N N 6,881 |euuiiiiinnnnn (VN FO 630,866 |......ooeeeennn [V [V (U 21,628 |..11/01/2053 .
KENTUCKY ST TURNPIKE ECON TAXABLE DEV ROAD Redempt ion

491552-UY-9 ...|SER B REV ~ 5.244% 07/01/25 ....evvvvvvvnnnnns | eennnns ..08/08/2024 .1100.0000 ....euunvirirnnnns foerrrnnnnninriiininns foineneens 375,000 |............. 375,000 |....eunnnnnn 47,199 |............ 375,000 [.oviiviiiennnnnns [ O [V [ [V [V PO 375,000 |oeeveunniiiinnns [V [V (U 20,689 |..07/01/2025 .
LOUISIANA ST PUB FACS AUTH PJ SER B REV Redempt ion

546398-DH-8 ...|5.500% 05/15/27 ...euvviiiiiinnnniiiiiiiiiiiiiiiins | eeeeens .05/15/2024 .1100.0000 ....eveniiiiiinnns foovrnnnnnniniiiiiins o 460,000 |...cevunnnnns 460,000 [............ 562,235 |...ouunnnnns 482,568 |.......ooveennnns (U (3,408) .....cccunnnnnnns (U (3,408) |..ccvvvunnnnnnns [/ IO 479,160 |..eevveiiiiinns [ (19,160)|......... (19,160)]..ccevvennnns 12,650 |..05/15/2027 .

0909999999. Subtotal - Bonds - U.S. Special Revenues 7,583,989 7,583,989 7,744,205 7,618,189 0 (15,041) 0 (15,041) 0 7,603,147 0 (19,160) (19,160) 27,612 XXX

2509999997. Total - Bonds - Part 4 12,512,599 12,512,599 13,963,825 12,625,262 0 (93,505) 0 (93,505) 0 12,531,758 0 (19,160). (19, 160) 481,030 XXX

2509999998. Total - Bonds - Part 5 4,651,659 4,651,659 4,620,413 0 0 31,245 0 31,245 0 4,651,659 0 0 0 115,923 XXX

2509999999. Total - Bonds 17,164,258 17,164,258 18,584,238 12,625,262 0 (62,260) 0 (62,260) 0 17,183,417 0 (19,160). (19, 160) 596,953 XXX

4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX

4509999998. Total - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX

4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX

Strategas Research
075887-10-9 ...|BECTON DICKINSON & CO ..eevveveneereernniieeees [ oo ..07/23/2024 . |Partners ..2,400.000 |... 555,469 |... 615,286 .. 585,192 |.. ...30,094 |.... (59,817)]...

46625H-10-0 ...

JPMORGAN CHASE & COMPANY ..

..03/08/2024 .

Morgan Stanley .

...8,000.000 |...

.. 1,514,093 ...

1,113,534

. 1,360,800 |..

. (247,266))....

400,560 |...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CcusIP Number of Adjusted Valuation (Amor- | Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date

478160-10-4 ...| JOHNSON & JOHNSON ... ..04/08/2024 . [MKM/Roth Partners LLC ...3,500.000 |... ....558,304 |............ 548,590 [............ 9,714 [ 0 | 0 i, 9,714 |... ..558,303 |.... L0 . (25,726)]......... (25,726)...
717081-10-3 ...|PFIZER INC ... ..05/15/2024 . [Morgan Stanley ....... ..30,000.000 .451,883 |.. . (411,818)[. . (411,818) ..451,883 |. 0 . 404,830 |.
75513E-10-1 ...|RTX CORP ... ..03/08/2024 . | Cowen & Company LLC .338,870 |.. . (250, 110)|. . (250,110) 0 294,284 |.
882508-10-4 ...| TEXAS INSTRUMENTS INC ... ..11/12/2024 . [Morgan Stanley ...623,768 10,112 [ 0 0 10,112 L0 ..145,698 |....
Strategas Research

902973-30-4 ... | US BANCORP DEL ....ooovvviiiiiiiiiiiiiiiiiiiieeieens [ oo ..02/12/2024 . [Partners .......cccceeeenn |oeeenes 25,000.000 |......... 1,082,502 [..evvveeiiiiiiiiiiinns fonnnnne 1,012,328 |......... 1,082,000 |......... (69,678)|....cevvvernnnnns (1 PO [V F (69,678) |..ceeeeeeeennns 0....... 1,012,323
911312-10-6 ...| UNITED PARCEL SERVICE INC CL B ... ..03/08/2024 . [Morgan Stanley . 1,071,653 |... ... 725,873 . (374,737)).... ..725,873 |....
780259-30-5 ... | SHELL PLC ADR . [D......|..11/15/2024 .| JP Morgan IR 453,796 |... . ... 452,322 e (8,278)]... . . L0 ..452,322 |.... L0 . . .
G29183-10-3 ... |EATON CORP PLC ....ooveeeeeeiiieeeeieeeeeeeeeee C...... .. 12/17/2024 . |Various ........oooeeeeeees |oveenns 21 600.000 |......... 6,818,585 |...uvvvvvininiiiiiiins fonnnnnns 1,126,656 |......... 5,201,712 ...... (4,075,096)]..cccceeeeennnns O oy 0]...... (4,075,056) [..oooeeeeeennns 0., 1,126,656 |................ 0]....... 5,691,930 |....... 5,691,930 [............. 39,202 |..euunnn e
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly

Traded 14,238,003 XXX 7,018,819 12,405,840 (5,387,023), 0 0 (5,387,023) 0 7,018,817 0 7,219,186 7,219,186 152,647 XXX
5989999997. Total - Common Stocks - Part 4 14,238,003 XXX 7,018,819 12,405,840 (5,387,023) 0 0 (5,387,023) 0 7,018,817 0 7,219,186 7,219,186 152,647 XXX
5989999998. Total - Common Stocks - Part 5 1,450,927 XXX 1,577,015 0 0 0 0 0 0 1,577,015 0 (126,087) (126,087), 49,616 XXX
5989999999. Total - Common Stocks 15,688,930 XXX 8,595,834 12,405,840 (5,387,023) 0 0 (5,387,023) 0 8,595,832 0 7,093,099 7,093,099 202,263 XXX
5999999999. Total - Preferred and Common Stocks 15,688,930 XXX 8,595,834 12,405,840 (5,387,023), 0 0 (5,387,023) 0 8,595,832 0 7,093,099 7,093,099 202,263 XXX
6009999999 - Totals 32,853,188 XXX 27,180,072 25,031,102 (5,387,023) (62,260) 0 (5,449,283) 0 25,779,249 0 7,073,939 7,073,939 799,216 XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

g1

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized Value Disposal Disposal Disposal Year Dividends
38384H-45-4 ...[GNVA 2024-1 TA  5.500% 08/20/48 ...... ..02/27/2024 .|Piper Sandler .. ..12/01/2024 .| Paydoun .... ...1,151,866 |....... 1,147,906 |....... 1,151,866 |.... 1,151,866 I 0. L0 4,927
38384J-20-5 ...|GNMA 2024-23 BV 5.500% 01/20/35 . .06/12/2024 .|FHN Financial .. .| Paydoun . . 49,371 ...49,818 |.. ...49,371 |. .0 .0 L0
38384J-XP-4 ...[GNMA 2024-20 CA  5.000% 08/20/48 . .03/22/2024 . |Piper Sandler .. .| Paydoun . 1,046,965 1,038,458 |.. .0 .0 L0
38384K-CIi-9 .. [GNMA 2024-19 V. 5.500% 01/20/35 ...... |. .03/20/2024 .| StoneX Financial ..12/01/2024 .| Paydoun . 206,524 . .0 .0 L0
38384M-ER-4 .. [GNMA 2024-61 G 4.000% 06/20/50 ...... |....... ..05/14/2024 .|FEN Financial ..12/01/2024 . |Paydoun .... ... 195,005 |... 195,006 |.... I 0. L0
38384M-TN-7 .. [GNMA 2024-64 DA 5.500% 02/20/52 ..... |....... ..05/09/2024 . |Piper Sandler ..|..12/01/2024 . |Paydown .... ....59,078 |... ... 59,078 |.... 0. 0. L0
38384N-F5-9 ...[GNMA 2024-81 DT~ 5.000% 05/20/54 ..... |....... .. 11/25/2024 .| StoneX Financial Inc . .. |..12/01/2024 . [Paydoun ... LG 17,410 . L 17,410 0. 0. 0
38384X-0E-6 .. [GNMA 2024-171 MB_ 5.000% 04/20/51 .... |....... ..10/29/2024 .| Wells Fargo ........cccceeveeeennns ..12/01/2024 . |Paydoun .......cooevvieiiinns fooeiiiiiininns 3,732 | 3,694 [ 3,732 | 3,732 0 [ PO 0
0109999999. Subtotal - Bonds - U.S. Governments 2,729,951 2,709, 146 2,729,951 2,729,951 0 0 0 0
FNMA 24 REMIC 2024-12 BA  5.500%
3136BQ-29-3 .. [10/25/45 ....ovvvniiiiiiiiiiiin [ eeeees ..03/13/2024 .|Wells Fargo .......cccoceverrrennnnn ..12/01/2024 . |Paydoun .....oevvvvivinnnnns Jovvinnnnnnns 580,297 |.......... 578,302 |.evvunnnns 580,297 |.......euenn 580,297 (VN [V PO [V 0
FNMA 24 REMIC 2024-22 E  5.500%
3136BR-P9-2 ...[08/25/52 .....cevvviiiiiiiiiiieiieiiiieees [ e ..05/09/2024 . |Piper Sandler ..........ccovvivunnns ..12/01/2024 . |Paydoun ......evvvvvevinnnnns Jovvinnnnnnnns 307,600 [.......... 304,908 |.......... 307,600 |..ceuunnnnns 307,600 (VN [V PO [V 0
FNMA 24 REMIC 2024-20 C  5.500%
3136BR-Y7-6 .. [05/25/54 .....ceevvviiiiiiiiinieeceiieees [ e ..06/12/2024 .|StoneX Financial Inc ............ ..12/01/2024 . |Paydoun .....oevvvvivnnnnnes fovvinnnnnnnns 137,728 |oueennnnns 137,551 |ooveeennns 137,723 |veveennns 137,723 |ovvvviiiiiiiinnns [ FORR 72 s [V FOOTR 72 s (VN [V PO [V 0
FNMA 24 REMIC 2024-70 AE  4.500%
3136BS-7H-2 .. [08/25/52 ....ovvvviiiiiiiiiiiieieeiinieees [ e ..10/17/2024 .|Piper Sandler .......cccccovvivnnnns ..12/01/2024 . |Paydoun .....oevvvviiinnnnns Jovvinnnnnnnns 181,196 |.......... 177,515 |.ooeeenes 181,196 |............ 181,19 [oooveeenes [V ETRRR 3,681 [cuvvviiiiiiinnns [V E 3,681 [cuvvviiiiiiinns (VN [V PO [V (U] 893 [cevvviiiiiins 476
FNMA 24 REMIC 2024-41 GA  5.500%
3136BS-PZ-2 .. [02/25/48 ......cevvvniiiiiiiiieiiiiiiiineeees [ e ..08/28/2024 .|StoneX Financial Inc ............ ..12/01/2024 . |Paydoun .....oevvvvivinnnnns Jovvinnnnnnns 155,618 |.......... 156,833 |.......... 155,618 |............ 155,618 [ovvvvvvvrrnnnnnns [V R (1,216).vvvvvvniinnnnns (U P [FPA13)] (VN [V PO [V [V A 1,865 |ouvveniiiinns 666
FNMA 24 REMIC 2024-87 KA 5.000%
3136BT-D8-3 .. [09/25/51 ...oevvvvviiiiiiiiiieiieiiinineeees [ eeeeenn .. 11/25/2024 .|FHN Financial ......coovvvviennnnns ..12/01/2024 . |Paydoun .....ovvnvvvviinnnnns fovvinnnnnnnnns 30,185 |..evunnnnns 29,893 |........... 30,185 |..cevvnnnnnns 30,185 |ovveeniiiiiinnnn [ FORR A7 P [V FOOTR P27 F (VN [V PO [V (U] LN 17
FHLMC CMO SER 5409 BA SEQ  5.500%
3137HC-89-4 ...[12/25/48 .....covvveiiiiiiiiiiieiiiieen [ e ..05/30/2024 .|StoneX Financial Inc ............ ..12/01/2024 . |Paydoun .....oevvvvivnnnnnes fovvinnnnnnnns 258,49% |.......... 255,708 |.......... 258,49% |............ 258,495 |...oovvninninns [V ETRRR 2,787 [evrrrinnnnnnnnns [V E 2,787 [evervinnnnnnnns (VN [V PO [V [V R 5,081 |oeveernnnns 1,185
FHLMC CMO SER 5458 HC SEQ  4.000%
3137HF-X8-3 .. [09/25/52 .....ccevvviiiiiiiiiinieeciiieees [ e ..10/11/2024 .| JP Morgan ......ceevevvvviinnnnnnns ..12/01/2024 . |Paydonn ....covvvnvvviiiinnns fooviiininnnns 8,876 [............ 8,531 |oevvninnnns 8,876 [coeiivinnnnns 8,876 [cooveveiiinnnnnns [ FORR 345 | [V FOOTR T I (VN [V PO [V (VN LY/ 14
FNMA PASS THRU POOL FS7510  5.500%
3140XP-KY-4 .. [04/01/39 ..oevvvnniiiiiiiiiniieiiiieeeceien [ eeeeenn ..06/14/2024 .|Wells Fargo .......cccocevvrrrrnnnnn ..12/01/2024 . |Paydoun .....oevvvvivinnnnns Jovvinnnnnnns 161,381 [.......... 162,8% |.......... 161,381 [....ooeeeeee 161,381 [ [V R [R1K))] (U P (RI1K))] (VN [V PO [V [V A 3,198 |oovveiine 394
FNMA PASS THRU POOL MA5539  5.000%
S1418F-EM-5 .. [11/01/44 ..ooveeniiiiiiiiiiieveiien [ e ..10/23/2024 .|FHN Financial ......ccoovvviinnnnns ..12/01/2024 . |Paydonn .....ovvnvvvviinnnnns foeviinnnnnns 95,837 |ouvuunnnns 94,624 |........... 95,837 |.eevvunnnnnns 95,837 |.ooeiiiiieees [V ETRRR 1,213 |, [V E 1,213 | (VN [V PO [V (U] LR P 306
FNMA PASS THRU POOL MA5563  5.500%
31418F-FD-4 .. [11/01/44 . ooviiiiiiiiiinniiiiiiiiiniiininn [ eeenenn .. 11/19/2024 .| JP Morgan .....ccevveviiiiinnnnnnnnns .. 12/01/2024 . |Paydown ....ceoveviiiiiinnnns fooviiinnnnnnns 4,500 |.oeeveneees 4,508 ..ot 4,500 |..oovunnnnnnns 4,500 |oooeeiiiineennns Ol ()] N [ o )] OO Ol 0 loeeieiiieeeens [ PO [\ RO 2 | 13
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,921,708 1,911,267 1,921,708 1,921,708 0 10,440 0 10,440 0 0 0 0 36,260 5,541
2509999998. Total - Bonds 4,651,659 4,620,413 4,651,659 4,651,659 0 31,245 0 31,245 0 0 0 0 115,923 15,639
4509999998. Total - Preferred Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
871829-10-7 .. [ SYSCO CORP T ..02/26/2024 .‘MKM/Rolh Partners LLC ... ..11/12/2024 .| Morgan Stanley . ... 569,757 569,757 |.... L0 0. 0 o0 e (26,421)f......... (26,421)|. .0
780259-30-5 .. [SHELL PLC ADR .. ... |D ..04/08/2024 .| MKM/Roth Partners LLC ... ..11/15/2024 .| P Morgan ....... .. ......1,007,258 . ........ 1,007,258 |.... .. .. 0. .0 .0 .. L0 (99,666)......... (99,666). .0
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 1,577,015 1,450,927 1,577,015 0 0 0 0 0 0 (126,087) (126,087) 0
5989999998. Total - Common Stocks 1,577,015 1,450,927 1,577,015 0 0 0 0 0 0 (126,087) (126,087) 0
5999999999. Total - Preferred and Common Stocks 1,577,015 1,450,927 1,577,015 0 0 0 0 0 0 (126,087) (126,087) 49,616 0
6009999999 - Totals 6,197,428 6,102,586 6,228,674 0 31,245 0 31,245 0 0 (126,087) (126,087) 165,539 15,639
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

1999999 - Totals

1. Total amount of goodwill nonadmitted $

CcusIP
Identification

Name of Lower-Tier Company

SCHEDULE D - PART 6 - SECTION 2
3

Name of Company Listed in Section 1 Which Controls Lower-Tier Company

4
Total
Amount of Goodwill
Included in Amount
Shown in
Column 8, Section 1

Stock in Lower-Tier Company Owned
Indirectly by Insurer on
Statement Date

5

Number of Shares

6
% of
Outstanding

0399999 - Total
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 11 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount

Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for

For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued

Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest
UNITED STATES TREAS BILLS S/T ..ivvvvevviviinnnnnnnns | oneeeeeenn | eevvennnnns ..07/23/2024 . |FHN Financial ......ccoooviiiiinnnnniiiiinnnnns 02/20/2025 . |........... 1943172 [ [ [ [ [ 2,000,000 |........... 1,943,172 [ ABATS [ U] 4.825 |.......... 5.018 | ... MAT L.ofeeiiiiiiiiiis [0 PP 0
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 1,943,172 0 0 0 0 2,000,000 1,943,172 43,175 0| XXX XXX XXX 0 0
0109999999. Total - U.S. Government Bonds 1,943,172 0 0 0 0 2,000,000 1,943,172 43,175 0] XXX XXX XXX 0 0
0309999999. Total - All Other Government Bonds 0 0 0 0 0 0 0 0 0 XXX XXX XXX 0 0
0509999999. Total - U.S. States, Territories and Possessions Bonds 0 0 0 0 0 0 0 0 of XXX XXX XXX 0 0
0709999999. Total - U.S. Political Subdivisions Bonds 0 0 0 0 0 0 0 0 0 XXX XXX XXX 0 0
0909999999. Total - U.S. Special Revenues Bonds 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 0 0 0 0 0 0 0 0 0 XXX XXX XXX 0 0
1309999999. Total - Hybrid Securities 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0 0 0 0 0 0 0 0 0 XXX XXX XXX 0 0
1909999999. Subtotal - Unaffiliated Bank Loans 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2419999999. Total - Issuer Obligations 1,943,172 0 0 0 0 2,000,000 1,943,172 43,175 0of XXX XXX XXX 0 0
2429999999. Total - Residential Mortgage-Backed Securities 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2439999999. Total - Commercial Mortgage-Backed Securities 0 0 0 0 0 0 0 0 0of XXX XXX XXX 0 0
2449999999. Total - Other Loan-Backed and Structured Securities 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2459999999. Total - SVO Identified Funds 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2469999999. Total - Affiliated Bank Loans 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
2479999999. Total - Unaffiliated Bank Loans 0 0 0 0 0 0 0 0 0 XXX XXX XXX 0 0
2509999999. Total Bonds 1,943,172 0 0 0 0 2,000,000 1,943,172 43,175 0] XXX XXX XXX 0 0
7109999999. Total - Parent, Subsidiaries and Affiliates 0 0 0 0 0 XXX 0 0 0 XXX XXX XXX 0 0
7709999999 - Totals 1,943,172 0 0 0 0 XXX 1,943,172 43,175 0] XXX XXX XXX 0 0

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE OlId Guard Insurance Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE E - PART 1 - CASH

1 5 6
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance
BANK OF NEW YORK MELLON oo NEW YORK, NY oeeiiiiiiiiieeiieeeircesieeene | eeviveesns foreeiieeenns 0.000
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0
0199999. Totals - Open Depositories XXX XXX 0 0 46,942
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0
0299999. Totals - Suspended Depositories XXX XXX 0 0 0
0399999. Total Cash on Deposit XXX XXX 0 0 46,942
0499999. Cash in Company's Office XXX XXX XXX XXX 0

XXX

1. January 4.
2. February.... 5.
3. March 57,829 6

7.

9. September

10. October

0 12.

11.  November...
December

E27
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

CusIP

2

Description

3 4 5 6 7
Book/Adjusted
Carrying Value

Code Date Acquired Rate of Interest Maturity Date

8
Amount of Interest
Due and Accrued

9

Amount Received

During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

61747C-58-2 .......
94975H-29-6 .......

MORGAN STANLEY INSTL LIQUIDITY TREAS
. | ALLSPRING TREASURY PLUS MM _INST .

B 08/31/2024
oo 04/01/2024

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

8609999999

- Total Cash Equivalents

685,930

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A

0 1B.. .0 1C..8

0 2B.. .0 2C..8

0 3B.. 0 3C..8
....0 4B.. 4C .8 ...
....0 5B.. 5C..$
.0

.0 1G.$ ...



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Old Guard Insurance Company

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Multiple Purposes ...
Multiple Purposes
Workers Comp

......... (U R |
......... (U O |
......... (U R |
......... (U O |

......... (U O |
......... (U R |
......... (U O |
......... (U R |
......... (U O |

......................... (U R |
......................... (U O |
......................... (U R |
......................... (U O |

......................... (U O |
......................... (U R |
......................... (U O |
......................... (U R |
......................... (U O |

1. Alabama ...

2. Alaska .......cccoeviiiiiiieceeee

3. ArZONA ....oooiiiiieee

4. Arkansas ...,

5. California ......ccccevveiviiiiiiienn,

6. Colorado .....

7. Connecticut

8. Delaware ........ccccccevveiiiieincnnen.

9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11, GEOrgia ..coveeeeeieeeeeieeieeesees
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1daho e
14, lNOIS ..o
15, Indiana .......cccoeiiiiiiiiii e,
16, 1OWA .o
17. Kansas ...
18. Kentucky
19. Louisiana
20. Maine ....ccocooveiiiiiii e
21. Maryland
22. Massachusetts ..........cccocevvennenne MA
23.  Michigan .......ccccooiiiiienienienee MlI
24. MiIiNNesota .......ccoccveevieienieniens MN
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MS
26. Missouri
27. Montana
28. Nebraska
29. Nevada .....ccccooevienieiiiieeeene
30. New Hampshire .......ccccoevvveevnennne NH
31, New JEersey ......coceeveevenieenienienns
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.  ONIO .oovveiiiieiie i
37. Oklahoma ...
38, Oregon ....ccoevriiiiiiiiineeeees
39. Pennsylvania .......c.cccoocevinienene PA
40. Rhode Island .........c.ccceeveiiinnens RI
41. South Carolina .......ccccceeveeneennene SC
42.  South Dakota .........ccccceuevveienennne SD
43. TennesSee ......cccooeveeieeneeneennns TN
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah .o
46. Vermont ..
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ...........cccccceeuenn AS
53, GUAM ..oceiiiiiiiieeeeee e GU
54. Puerto RiCO ......cccovvviiiiiiiiiicen, PR
55. U.S.Virginlslands .........cccccceeeennen \Y/|
56. Northern Mariana Islands ........... MP
57. Canada
58. Aggregate Alien and Other ......... oT
59. Subtotal

............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0

XXX XXX 0 0 0 0

XXX XXX 2,781,114 2,601,007 2,158,036 1,995,160

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)
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