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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. gOVEIMMENES ...ttt 6,643,607 |............ 34.578 |......... 6,643,607 | | 6,643,607 |........... 34.578
1.02 All other QOVEINMENLS .......cc.eiiuiiiiiiieeieee e
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEET ...t e [reneenenieaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 3,147,605 |........... 16.382 |......... 3,147,605 | [ 3,147,605 |........... 16.382
1.06 Industrial and MISCEIANEOUS .............ccocveveveverereeceeeeeieieieeeeee e feeeenes 6,304,858 |........... 32.815 |....... 6,304,858 |......coorereeens [ 6,304,858 |.......... 32.815
1.07 HyDFd SECUMHES .....oveviiiiieicieieiitee et [eeeeeeeeeeas 0.000 [ foererieieieeeierenenees oo foeeieens 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans . . .
1.11 Unaffiliated certificates of depOSit ............cccvceeviveeiceeieieeeeeeieeeseeesee e oo 0.000 [ foererieieieeeieeeeees oo o 0.000
1.12 Total [oNG-term DONAS ......cvivieieieieieieeeeeee e e 16,096,070 |............ 83.775 |........ 16,096,070 |- fereenee 16,096,070 |........... 83.775
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cceeeeveveveveeererereeeeee oo e 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........ccviiiecieeeeieieeceeee ettt es e [oeeeeeeienens 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ..............ccoo.foreeecconnnis s 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ..............cccoeevvieeeeesfeccinnnnne 71,419 | 0.372 oo 71,419 | oo 71,419 ............ 0.372
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............coeueueeiiinirieieieieeeeesisieeieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.09 Total COMMON SEOCKS ........c.cveveeieieieeieiereteteeeeee e e 71,419 [ 0.372 [ 1,419 [ i 71,419 (............ 0.372
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAgeS .........c.cccoiiriiiiiieie e . .
4.04 Mezzanine real eState 08NS ..........c.cceririieeinceeneeseerensene e [oeneeneenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPEANY ...........ccceeueveiriieieieieieiseeiee e s 147,818 |............. 0.769 |............ 147,818 oo [ 147,818 |............. 0.769
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total real ESTAtE .....c.c.eueuiiiieieeeeeieeee e e 147,818 |............. 0.769 |............. 147,818 | o 147,818 |............. 0.769
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ......ccccovrineneiiinrnseeeeeeeseseseseeee e 512,112 | 2.665 |............. 512,112 | o 512,112 | 2.665
6.02 Cash equivalents (Schedule E, Part 2) ..........ccccoeueiviiiecvereniieeeeieeenens oo 2,385,955 |............ 12.418 |........ 2,385,955 | [ 2,385,955 |........... 12.418
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
6.04 Total cash, cash equivalents and short-term investments ................c.... [ 2,898,067 |........... 15.084 |......... 2,898,067 ..o o 2,898,067 |........... 15.084
7. CoNtract 08NS .........ooiiiii s
8. Derivatives (Schedule DB) ..........ccciiiiiiiiiieieieee s
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 19,213,374 100.000 19,213,374 19,213,374 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquISItion (PArt 2, COIUMIN B) ............ouiueueueririiirisisieteter ettt sese e s ss s sesesesere e sssssseseseseseseesesesessenereseenasaeseseses 1,440

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.cuouiiiiieieieeeeeeee ettt a et s s seas oo eeeeebebebebea et st rese et bebeine eseseeeseseaeaeaeneaeaes 1,440
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt sh e bt e bt e bt e bt e a bt ea et ea e e eh e e 4R e e oh e e eEe e bt e a bt ea bt eaeeea e e eRe e eheeebeeabe e ke anbeen Aoeemteeseeenteasseeaseaanesennnes
Deduct amounts received on disposals, Part 3, COIUMN 15 ...ttt st s et e e bt e bt e abeeseesseesbeesheeabe e be e beeabeeaseeaseessesseeebeesbeeebeesbeen Seseesneesaeeasessaeesaesanesnneans
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

6.2 Totals, Part 3, Column 13 ...

Deduct current year’s other-than-temporary impairment recognized:

A B e = T =T TR o 10 1o e OO

7.2 TOtals, Part 3, COIUMN T0 ...ttt b bbb bt bbb b e e b e oo b e e b oo b e h e h bt e b eh e e e b e se b e e e ke S04 E SR e SR e R e e E e R e e b e b et e b et e b e s Seabeseateseees et
Deduct current year’s depreciation:

8.1 TOtAIS, PArt 1, COIUMN 17 .itiiiiieeietetiesi ettt ettt bbb ee bbb £ E b e bbb E bR bbbt emensns et et e s s en s eaesas 9,666

8.2 TOtAlS, PAMt 3, COIUMN O ...ovieiieececee ettt ettt see s e eaetetesee s seaeteseseesssssesesesessnseeesesasesssssansesasessnsnsesesesessnssensesasessnas 16 e A eEeE e b e b e e nt e b e b e bt atntatees | tatstsesesetessacaeeeees 9,666
Book/adjusted carrying value at the end of current Period (LINES 142+3+4-5+8-T-8) ..........ccsruerereriririnisieieietetesesetsssessstesetesesese s st ssssesesesesese e st ssssesesesecsesssseeeeseenenens 147,818
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE T0) ........cciuiiriiiriiieietetetiit sttt st s s s st sesesesssessesesesesesese s sseseseseseseseseasssssesesesesan oesesesessannisananas 147,818

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiuiiiiiiiiitiit ittt bbbttt b bbb b b E b E e E e E e E £ E e E b bt ARt e bt e bt bt bt et 2eemme e e e e eeee e e e e e e e eeneens
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........uii ittt bbb bbbttt aR e e aeeaesbesreebesaeeaeeaeereeaeanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e e e et e eaeeaae eeabeeabe e et e et e e be s b s s Reesbeeas eeesseesseaseeaseeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T TR o1 10 o e RSP PPRRPPS

3.2 TOtals, Part 3, COIUMN 12 ...t b bbb bt bbb e b e se e b e 0 b e e b o0 b e e e b e he e b e b e e b e b e saebe S04 E SR e AR SR L LR oA L e b e R e e b e b e e b e b et ebesebeset st
FaXeTe (U= o e =TotoTU o | O OO S
Unrealized valuation increase/(decrease):
5.1 Totals, Part 1, Column 13 ......cccoeevvevveeee...... A ...
5.2 Totals, Part 3, Column 9 .........ccccovciiiinnne,

Total gain (loss) on disposals, Part 3, Column 19§ ..... \GEE ...

[DI=Te [0e1g=Tga ol0 gl R (=Ter=TAV=To Mol Wol I oTo k= T o= Ty S TN @2 010 .41 T K drrrrws SO e s U SR rrre S rrreerrrererrrewrre BN
Deduct amortization of premium @nd AEPIECIALION ...........oiiiiiiiie ettt et e et e e s ee e st e es e e ea e e st e st e s e eaeeea b e eaeeem e e es e e ea e e st e st e mseenbeenseenseenseantes Sheeerteesteesseaseeaseeassenaeenes
Total foreign exchange change in book/adjusted carrying value:

Lo B o] = S =T i TR o1 10 1o e I AP PPRTRPS

9.2 TOtalS, Part 3, COIUMN T4 ...t b et b et b bbb e b b se e b e e b e e b e e b et e b e se e b e b e s b e b e saebe 22840 SRS AR SR L e b oA e e b e b b e b e b e e b e b et esseseabese s ese s
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e e b e bt b e b bt bbb d e b e e b et b e e ek 2R e SR e R e e s e bbb e b e bbb b

O e = T e Ty A A o] [0 T W B OSSR
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiiiiiiiitiie ettt bbb bbbttt ettt e abe s Seeeeseseeee e e e e e e eeeneeas
[DI=e [0 8 (o) e=T Mo o E=Te (g g 11 C=To IR= a0 o0 L ORI

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbttt bbb bbbt bbb bbbt bt bt bt bt s bt b Smsemmeessens e e e e e e e e e e eaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAT .............cccueuereeeeeeceeteteeeeeeceete et essseaesesesesssseassesesasssssesesesansssssesesasessssssesasssassnsstesasassnsssntesasans seessssesesesasanas 2,565,763
.................. 17,737,603
....62,517

Cost of bonds and stocks acquired, Part 3, Column 7

JaXeTe (U= o) e =TotoTU o | USSP PSRRI

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt

LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN

4.4, Part 4, COIUMN T ot b bbbt b b e bbb e bR E R b e bbbt bR

Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 ........ccuiueiiieieeceeteeeeeeeeceete et eeees e et teteeesssaeaetesesessssesesesesenssesaesesasenssessesesesensssssesesesassnsssesasasansssnsesesasnns febesessasscsstesananas 75,905
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 .........cc.ciioiiieieieieeeeeee ettt ettt et e et eae s e s et ese e et e s eseasesessasesseeeeseseeneseeneaen 4,245,035
DedUCt aMOTHZAtION OF PIEMIUM .........ieeceeeeeei e eececeete et ceacaete s e s caeaete s s s ssssaese s s s sssseeees s s ssssseeesesssssssssses s s sssssssesas s ssssseses s s ssssseses s s ssansnsesassasansesasas 2eettscseeesesassacaes 38,404

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cociiiiiiiiiiiiiii i oo
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-8-T+8-+10) ......ceeveeereruererereeeeeceeteeeseeesesetesesesesssaesesesessssaesssesesssetesesesananes setsesesesesanas 16,167,491
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LiN@ 11 MINUS LINE 12) ........ccueuiieioececeeeeieeeececte et eseesctete et es s eaetetesesessssesesesesessssesesasesessssesesesessnsssssesesansnanan ceebesesessncnas 16,167,491
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......c.cocveevveviiriirnenee s 6,643,607 |......coocvneeene 6,640,756 |...cceverennes 6,629,589 |.......cccoevuenne 6,847,050
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 6,643,607 6,640,756 6,629,589 6,847,050
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 3,147,605 3,174,534 3,151,554 3,184,796
Industrial and Miscellaneous, SVO 8. United States .....coooveveeeeeeeeeeeeeeeee e 6,254,471 |.cooooe 6,163,225 |...ccooveneenee 6,264,248 |................... 6,291,727
Identified Funds, Unaffiliated Bank 9. CANAUA ..o [ [ e
Loans, Unaffiliated Certificates of 10._ Other Countries 50,387 49,639 51,845 50,000
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 6,304,858 6,212,864 6,316,003 6,341,727
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 16,096,070 16,028, 154 16,097,236 16,373,573
PREFERRED STOCKS 14, United States ......cooeveeivieeeieieeeeeeee e e [ 122,000
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals 122,000
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 122,000
COMMON STOCKS 20. United States . 915,756
Industrial and Miscellaneous 21, €Canada .......cceceeeiiieieeeeeeeeees e [ [
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 71,419 71,419 915,756
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks 71,419 71,419 915,756
26. Total Stocks 71,419 71,419 1,037,756
27. Total Bonds and Stocks 16,167,489 16,099,573 17,134,992

Sl04
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Governments
TANAIC T e 1,134,638 |.............. 3,112,631 | 1,544,906 |.......ccoecc... 749,998 |......cceeeere. 101,435 | o XXX e e 6,643,608 |.......ocooveveeeeen 413 |0 290,976 [ 1T | 6,643,607

1.2NAIC2 ..

T3NAIC 3 .o
TANAICA ..

1.5NAICS ..

TBNAICG ..o

1.7 Totals

1,134,638

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed

AANAICT (s

4.2NAIC2 ..

43NAIC3 ..o
4A4NAICA ..o

4.5NAICS ..

46 NAICGE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

SANAICT (i

5.2NAIC 2 ..
5.3 NAIC 3 ..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

.................. 182,669

............... 3,147,605

......................... 2.5

............... 3,147,605

182,669

869,459

864,419

883,318

347,740

3,147,605

3,147,605




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

6. Industrial & Miscellaneous (Unaffiliated)
B.1NAIC 1 .o
6.2NAIC 2 ..

6.3 NAIC 3
6.4 NAIC 4

6.5NAICS ..

6.6 NAIC 6
6.7 Totals

............... 1,471,396
258,751 |....

............... 3,702,198

.................. 551,327

............... 5,895,532

...409,326 |.

8 9 10 11 12
Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Line 12.7 Prior Year Prior Year Traded Placed (a)
166,435 | 8.1 [ 3,987,070 |.............. 1,908,462

708,963 |...

..409,326 |..

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3

74 NAIC4 ..
75NAICS ..
76 NAICG ..

7.7 Totals

Q0IS

8. Parent, Subsidiaries and Affiliates

BANAICT L
B2NAIC 2 ..o

8.3NAIC 3.
8.4 NAIC 4 .
8.5NAICS.

BBNAICE ..o

8.7 Totals

9. SVO Identified Funds

9.1 NAIC 1

9.2NAIC 2 ..
9.3NAIC 3 ..
9.4 NAIC4 ..
9.5NAICS ..

9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank
10.1 NAIC 1

Loans

10.2NAIC 2 ...
10.3 NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC5 ...

10.6 NAIC 6

10.7 Totals

11. Unaffiliated Certificates of Deposit

11.1 NAIC 1

11.2NAIC 2 ...
11.3NAIC3 ...
11.4 NAIC 4 ...
11.5NAICS ...

11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

12.5NAICS ...
12.6 NAIC6 ...

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e [(c) I 1,487,918 |............... 5,453,486 |............... 6,111,523 |.cccocoee. 2,184,643 |..ooveeee B9 T5 [ [ 15,686,745 |...oveeeecieee 975 [ XX e e XXX e e 13,778,282 |............... 1,908,463
122 NAIC 2 ... N . . 258,751 |.... 409,326 |..
123 NAIC 3 e (D) e s [ [ [ e s [ [ X e XK e
124 NAIC 4 o] (D) i e [ [ [ e

12.7 TOtalS .o

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

..130,192 |..

493 | 5,712,237 |...co.......6,111,523 ... 2,184,643 | BA9 175 [ |(D) .. 16,096,077 [ 10000 [ XX e e XK e e 14,187,608 |............... 1,908,463
12.8 Line 12.7 as a % of Col. 7 10.2 35.5 88.1 11.9
13. Total Bonds Prior Year
13 ANAIC T e e 308,406 |.....ccovvnvee. 199,705 |oeeeeeeeieeeieieiriniees frrerrnierrrneeniin e [ oeeeeen X% e XX e D08, 11T [ 2406 [ 508, 111 |
132 NAIC 2 et 295,450 |......coovuneene A13,513 [ [ 289,504 [ B2 167 e e XK e e XK e o 1,425,634 [ 6901 | 1,425,634

14.2NAIC 2 ...
14.3 NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...
T4BNAICK ..o

.150,574 |...

...409,325 |.

137 Totals ..o e 603,856 |.......ccoeunenvne 613,218 [ [ 289,504 |.....cooceeeenne 557,359 [ o, D,9,0, CHUINTE RPN XXX v (b) oo 2,063,937 |.ovceceerrne 100.0 [ooerennee 2,063,937

13.8 Line 13.7 as a % of Col. 9 29.3 29.7 14.0 27.0 XXX XXX 100.0 XXX 100.0
14. Total Publicly Traded Bonds

T4 ANAIC T e 1,417,801 |..oocenve 3,982,090 |..cocveenenns 5,821,319 | 2,107,898 | A9 T4 [ e 13,778,282 |....cvenne 85.6 | 508, 111 | 246 |............ 13,778,282

1,425,634 |....
... 130,192 |....

...... 409,325 |..

14.7 TOtalS .o
14.8Line14.7asa % of Col. 7 ......cccceevuernrnnen.

14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12

............... 1,568,375

2.8

15. Total Privately Placed Bonds
151 NAIC T o
15.2NAIC 2 ...
153 NAIC 3 o
154 NAIC 4 ..o
15.5NAIC5 ...
15.6 NAIC 6 ...

........... 1,471,396

............... 1,908,463

............... 1,908,463

15.7 Totals ..cceeveeeeiieienee
15.8 Line 15.7asa % of Col. 7 ......ccceeeuvrnenen.
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

R X A

Section 12

0.4

9.1 1.8

(a) Includes $
(b) Includes $
(c) Includes $

................... 1,908,461 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
current year of bonds with Z designations and $
current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

prior year of bonds with 5G| designations and $

........................... ; NAIC2 $

current year, $

........................... S NAIC3 $eeevcveeccniccenne 2 NAIC A $ s 3 NAIC5 $ e 3 NAIC 6 $ v

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations ............ccooeeiriireeiieieieieeeies o, 99,552 [.neiiieeiieiieiiee [ e o [ D.9,0. CUNIN RO 99,552 [ 0.6 [ 290,976 |.covveeieee 141 [ 99,552 [ooviieiiiicees
1.02 Residential Mortgage-Backed Securities ............ |...cccu... 1,035,086 |.coovevenne 3,112,631 | 1,544,906 |.....ococvveeeee 749,998 | 101,435 |............ D.9.0 NI RURRN 6,544,056 |....ccoovveriieinn 40,7 [ [ e 6,544,055 [...oooiieiie 1
1.03 Commercial Mortgage-Backed SeCUrties .......... |.ioiioiiiiiiiiiiiiiiiiiies foeiiseeeseseseseeie foeeiesese s s sesees [oreeiesiesesesiesesesens Joreeresesesesesesesees |oeeeieins XXX veoiveie [ e [ o [ e
1.04 Other Loan-Backed and Structured Securities ... XXX
1.05 Totals 1,134,638 3,112,631 1,544,906 749,998 101,435 XXX 6,643,608 41.3 290,976 14.1 6,643,607 1
2. All Other Governments
2.01 Issuer Obligations ...........ccccceoeiiiciiiiiinieiienieeies e oo o e e [ XXX eivevin forreeiiieiiieiiiciiiies i [ [ [ [
2.02 Residential Mortgage-Backed Securities ............ oo oo e e e XXX veoiveie [ e [ o [ e
2.03 Commercial Mortgage-Backed Securities .......... [o.coooiiiiiiiiiins oo e e e XXX veiveie [ e [ o [ [
2.04 Other Loan-Backed and Structured Securities ... XXX
2.05 Totals XXX
3. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ...........cccccooeioiiiiiiiieiieiiciicnieies e o o o e XXX eivevain e i [ [ [ [
3.02 Residential Mortgage-Backed Securities ............ oo o e e e XXX veoiveie [ e [ o [ e
3.03 Commercial Mortgage-Backed Securities .......... [o.coooiiiiiiiiiins o e e e XXX veoiveie [ e [ o [ e
3.04 Other Loan-Backed and Structured Securities ... XXX
3.05 Totals XXX

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations .........cccceveeiieiiiicniieeie e,
4.02 Residential Mortgage-Backed Securities ..
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

XXX
4.05 Totals XXX
5. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ............coceevreereereesieeeennes 161,945 149,897 |.oveieiie 7,265 | [ e XX [ 324,858 ..o 2.0 [ 50,700 | 2.5 o 324,858
5.02 Residential Mortgage-Backed Securities ............ ..707,514 |.. 714,522 |, ...876,051 |. ...347,739 |. 2,822,745 7.5 | .2,822,747 |..
5.03 Commercial Mortgage-Backed Securities .......... [o.cccooiiiiiiiiiins oo o o o e O XK e e e e e
5.04 Other Loan-Backed and Structured Securities ...
5.05 Totals 182,670 869,459 864,419 883,316 347,739 3,147,603 19.6 50,700 2.5 3,147,605
6. Industrial and Miscellaneous
6.01 Issuer Obligations ............cccevreieeeeseeseeeennes 251,067 258,751 1,816,404 474,584 2,800,806 |...cveveneeienennne 7.4 [ 875,398 .o 42,4 [ 2,800,806
6.02 Residential Mortgage-Backed Securities ............ ..63,233 |.. 191,284 ..ol 131,621 |. 76,745 |. 882,883 i 229 [ e [
6.03 Commercial Mortgage-Backed Securities .......... [ ool 1,595,588 |..ooveveeiiiciee 1,595,588 1,595,590
6.04 Other Loan-Backed and Structured Securities ... 6,886 1,280,112 158,583 1,445,581 .
6.05 Totals 321,186 1,730, 147 3,702,196 551,329 6,304,858 39.2 875,398 42.4 4,39,39%6

~

. Hybrid Securities

7.01 Issuer Obligations ..........cccocviieriiiieiienieseeene
7.02 Residential Mortgage-Backed Securities ............
7.03 Commercial Mortgage-Backed Securities
7.04 Other Loan-Backed and Structured Securities ...
7.05 Totals

846,863

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ............
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued .............c..ccccee.e.
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene
8.07 Totals




Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Values by Major Type and Subtype of Issues
6 7 8

1 2 3 4 9 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ............cccoeevreinceincinnienes oo 356,370 |.eoveiiinne 420,6% |................ 1,966,301 [.oocveiiinne 481,849 | e XXX oo o 3,225,216 |...ocoveiieennn 200 [, XXX v [ XK o 3,225,216
12.02 Residential Mortgage-Backed Securities .......... |cccccoone. 1,275,238 |.ccoics 4,011,429 | 2,391,049 | 1,702,794 oo 449,174 [ D.9.0 TN FUN 9,829,684 |......cooeeeeen 611 | D.9.% SN RTRD 0. SRR RO 9,366,802
12.03 Commercial Mortgage-Backed Securities ........ 1,595,588 [ e s D,0. % SRR RN 1,595,588 |....oovviiiieiiiinnn 0.9 L XXX e e XX o 1,595,590

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit

. 168,583

1,445,581 |.

60I1S

12.09 Totals .' ................ 1,638,494 |.....coceenee 5,712,237 oo 6,111,521 oo 2,184,643 14,187,608 |................ 1,908,461

12.10 Line 12.09 as a % of Col. 7 10.2 35.5 38.0 13.6 2.8 100.0 XXX XXX 88.1 11.9
13. Total Bonds Prior Year

13.01 Issuer Obligations ..........ccccovririniiinininiiins |oeeeeeicieeeees 603,856 |..cveeieeriienes 613,218 |ooeeeiieeeeiieeereeies o 289,504 20e857,359 | XXX e XXX e o XXX [ 2,063,937 |oeieieieiennn 10010 [ 2,063,937

13.02 Residential Mortgage-Backed Securities ..........

13.03 Commercial Mortgage-Backed Securities ........ .
13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans .........

13.08 Unaffiliated Certificates of Deposi

13.09 Totals B FU 603,856 |...coeveernnnn 613,218 oo e 289,504 557,359 |o.ecveieeeiereneeeeees e D.9,0 SN XXX o [ 2,063,937 |..cveveiiieineeen 100.0 [ 2,063,937 |
13.10 Line 13.09 as a % of Col. 9 29.3 29.7 14.0 27.0 XXX XXX 100.0 100.0
14. Total Publicly Traded Bonds
14.01 Issuer Obligations ............cccoeeneinceinciineiines oo 356,371 [ 420,696 1,966,301 [.oocveiiinne 481,847 | e XX o 3,225,215 [ 2000 e, 2,063,937 |..ccooiviiienenn 1000 [ 3,225,215
14.02 Residential Mortgage-Backed Securities 1,212,005 |... 3,820, 145 .2,259,428 1,626,050 |.. ...9,366,802 |..
14.03 Commercial Mortgage-Backed Securities ........ [ooccooininins Jveniiiii oo 1,595,590 [ s feeeneeecd XX i o 1,895,500 [ 929 e [ o, 1,595,590

14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12

I 1505500

15. Total Privately Placed Bonds
15.01 Issuer Obligations ...........ccceoviiriiininiiineiene
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevern |oeececererenenens 7,121,864 | [ 7,121,864 |,
2. Cost of cash equivalents ACQUIFEM .............cccceueveveeececeeeeeeeeececeeee e seeeseeaeae e e 79,550,983 ..o e 79,550,983 |.vvviiecicieieeeiae
FC I YTt U= o] e [T TH T O S OO KPP R N R R ROTN
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e
6. Deduct consideration received on diSPOSAIS .............ccccoveveeevevererereeieiieeseeiens oeeeeeenenenenns 84,286,892 |...ooviiiircenens oo 84,286,892 |......coovevereiiiiiieierin
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB9) oo [ 2,385,955 |- s 2,385,955 |
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 2,385,955 2,385,955

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

Showing All Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
reveeeeenn. | Medford ... . . 07/09/2007 .. |. 02/22/2024 .. , . R ..
Bui lding ..... . [OPPPPOO veeeeee... | Medford ... . . 07/09/2007 .. |. 02/22/2024 .. 275,200 L 124047 | 351,229 |.... , . (9,666)]..
0299999. Property occupied by the reporting entity - Administrative 298,971 147,818 375,000 9,666 (9,666)
0399999. Total Property occupied by the reporting entity 298,971 147,818 375,000 9,666 (9,666)

0699999 - Totals

298,971

147,818

375,000

(9,666)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
S L T PP PP Medford ovveiiiiiiiiiii PP PPPPPR TR 03/14/2024 ..... L0 TP PPPTPPR L P [T PP PPPPPPPPTN 1,380 |oeuieeniiiniiieiiie i

0199999. Acquired by Purchase 1,440 1,380

0399999 - Totals

1,440




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO03, E04, EO5, EO6, EO7, EO8, E09



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

(1=

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
91282C-EH-0 ..... UNITED STATES TREASURY NOTE .......ccvvvvvnvrivrnnnnnnnsfen [SIV R (PR U R TA s 48,078 ...99.5310 |..cevvuniiiinnnnn 49,766 |............0.....50,000 fooiiiiininnnnnnnns 49,688 |[......covvvviviinn Jonnnnnnnn 1,088 [ i [ 2.625 |...... 4.865 [A0 ..ot [orriiiiiiiiieiees 21 I O 1,313 [....06/22/2023 ... |....04/15/2025 ...
91282C-FP-1 ..... UNITED STATES TREASURY NOTE .......cccvvvunrieemnnnnnnnc]es [ [FPPTT TP O TA s 49,611 [. 100.0160 [.....ccevunreeens 50,008 |........eceernn...50,000 foiiiiiiiinnnnnnns 49,865 |....oieeeeeiniinns forrerinnnen 168 | e e 4.250 |...... 4.606 [AQ toeuus eeeniaiiieenennans 455 oo 2,125 |....06/22/2023 ...|....10/15/2025 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations XXX 99,774 99,553 XXX XXX XXX 3,438 XXX XXX
36179Y-KR-4 ..... GNMA |l POOL MA9304 ... oo | eeveenen | LA FE Ll ... 97.1430 |..coonnnnnnnns 3,229,734 |.... 3,189,940 [oeiiiiiiiiees e 16,500 [ e e 5.000 |...... 6.118 |MON ..... .. 110,824 |....04/25/2024 ... |....11/20/2053 ...
36179Y-W4-2 ..... GNMA Il POOL MA9667 .. .. 1.AFE ..|... ...97.0580 |....ccevnnnnns 1,625,945 |.... e 1,648,557 [oiiiiiiiiniins i 1,640 [ e e 5.000 |...... 5.345 | MON ... .. 34,901 |....07/26/2024 ...|....05/20/2054 ...
3618N5-A2-5 ..... GNVMA Il POOL MBOO24 .. .. 1.AFE ..|... ...94.5080 |...coevuieeeennn 377,366 |oenniieennnnnnn 399,204 | 886,363 | e e e | 4.500 |...... 5.033 [MON ..... ....12/06/2024 ...|....11/20/2054 ...
3618N5-A3-3 ... GNMA Il POOL MBOO25 .. e | TAFE L ...97.0420 |... LG 1319,194 s [ 188 | s e 5.000 |...... 5.372 | MON ..... ...11/19/2024 ...|....11/20/2054 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backed
Securities 6,531,900 | XXX 6,540,982 6,747,050 6,544,054 18,328 XXX XXX XXX 27,946 151,341 XXX XXX
0109999999. Total - U.S. Government Bonds 6,629,589 | XXX 6,640,756 6,847,050 6,643,607 19,564 XXX XXX XXX 28,682 154,779 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
34074M-6C-0 ..... FLORIDA ST HSG FIN CORP REVENU ... .‘2 | 1.AFE ..|... .. 222,596 |. 102.6190 |... 220,631 |.... ..215,000 |.. ....222,009 ....07/19/2024 ...|....01/01/2055 ...
88046K-NJ-1 ..... TENNESSEE HSG DEV AGY RSDL FIN ... 2. .. 1.BFE ..|.. .. 103,075 |. 102.0490 |... 102,049 |.... . 100,000 |. ....102,849 ...06/15/2024 ...|....01/01/2055 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 325,671 XXX 322,680 315,000 324,858 , XXX XXX
31426R-KX-7 ..... |UMBS - POOL RJ1209 | | TAFE | 2,825,883 [...99.3750 [.........enn.. 2,851,854 |...ccvvunnnnns 2,869,796 [......counnnns 2,822,747 |oveeiiiiiiinnes foviiiinnnnns 2,693 |voiiiiiiiiiinns i e 5.500 |...... 5.685 [MON ... [ieeeeeennnnns 13,163 |oovveiiiinns 105,243 |....04/22/2024 ... |....04/01/2054 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 2,825,883 | XXX 2,851,854 2,869,796 2,822,747 2,693 XXX XXX XXX 13,153 105,243 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 3,151,554 [ XXX 3,174,534 3,184,796 3,147,605 1,880 XXX XXX XXX 23,847 105,243 XXX XXX
00185A-AK-0 ..... AON GLOBAL LTD |- 2.AFE L . 51,845(...99.2780 |... ...49,639 |.... ...50,000 |.. ....03/09/2022 ...|....12/15/2025 ...
053015-AH-6 ..... AUTOMATIC DATA PROCESSNG .. .. 1.DFE ..|... . 99,641 |...95.0570 |... ...95,057 |.... . 100,000 |.. ....09/04/2024 ...|....09/09/2034 ...
29379V-0G-6 ..... ENTERPRISE PRODUCTS OPER .. .. 1.G FE ..|... ... 99,400 |...96.8060 |... ...96,806 |.... . 100,000 |.. ....08/01/2024 ...|....02/15/2035 ...
438516-CS-3 . HONEYWELL INTERNAT |ONAL 1.FFE .. 225,504 |...97.8000 |. ..220,050 | ..225,000 ...07/29/2024 .. 03/01/2035
46647P-EK-8 ..... JPMORGAN CHASE & CO .1EFE .. 150,000 |...98.9850 |. 148,477 . 150,000 .. ....07/15/2024 .. 07/22/2035 ...
576360-BC-7 ..... MASTERCARD INC ... . 1EFE .. 149,664 |...95.6380 |. .. 143,456 . 150,000 .149,666 |.. ....09/03/2024 .. 01/15/2035 ...
61747Y-FT-7 ..... MORGAN STANLEY ... .. 1.EFE ..|... .. 250,000 |...98.9170 |... 247,292 |.... ..250,000 |.. ....250,000 ....07/17/2024 ...|....07/19/2035 ...
693475-BZ-7 ..... PNC FINANCIAL SERVICES .. .. 1.G FE ..|... .. 250,000 |...99.7870 |... 249,469 |.... ..250,000 |.. ....250,000 ....07/18/2024 ...|....07/23/2035 ...
T13448-FY-9 ..... PEPSICO INC | LEFE L .. 249,353 |...97.6990 |... 244,248 |.... ..250,000 |.. ....249,376 ....07/15/2024 ...|....07/17/2034 ...
720186-AJ-4 ..... PIEDMONT NATURAL GAS CO ... .. 2.AFE ..|... ..101,370 |...98.9500 |... . 100,000 |.. ... 100,188 ...03/17/2022 ...|....09/01/2025 ...
T4340X-CN-9 ... PROLOGIS LP .. 1.G FE ..|... .. 101,442 ]...97.1580 |... . 100,000 |.. .. 101,401 ....08/05/2024 ...|....01/31/2035 ...
744560-CS-3 ..... PUBLIC SERVICE ENTERPRIS .. 1.FFE ... ... 99,719 ]...97.7230 |... . 100,000 |.. ....08/01/2024 ...|....08/01/2034 ...
751212-AC-5 ..... RALPH LAUREN CORP .. 1.G FE ..|... .. 102,920 |...99.2320 |... . 100,000 |.. ....100,494 ....03/21/2022 ...|....09/15/2025 ...
857477-CA-9 ..... STATE STREET CORP .. .. 1.DFE ..|... .. 241,565 |...96.5640 |... ....241,965 ...07/02/2024 ...|....01/26/2034 ...
87612E-BS-4 ..... TARGET CORP .......... 1FFE .. 124,281 |...94.9550 |. 124,301 |.. ....00/03/2024 .. 09/15/2034
91324P-FJ-6 . UNITEDHEALTH GROUP INC 1.FFE .. 249,985 |...98.4070 |. .249,985 |.. ....07/23/2024 .. 07/15/2034 ...
949748-GL-8 ..... WELLS FARGO & COMPANY ... coveene | eeeeeenn | 2.BFE L .. 267,800 |...98.5260 |... ...258,751 ...02/17/2022 ... |....07/22/2027 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 2,814,489 | XXX 2,739,992 2,800,000 2,800,807 (4,650) XXX XXX XXX 54,062 31,689 XXX XXX
034944-AA-6 ..... |ANGEL OAK MORTGAGE TRUST 24-6 A1 ... | .|2 | 1.A FE ..|... .. 462,453 |...96.7560 |... 463,834 |.... ..479,383 |.. ....462,881 e T3 s e |eeen 40650 |...... 5.362 [MON ..... . 11,146 |....06/25/2024 ...|....11/25/2067 ...
1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -
Residential Mortgage-Backed Securities 462,453 | XXX 463,834 479,383 462,881 1,131 XXX XXX XXX 1,858 11,146 XXX XXX
05493Y-AE-8 ..... BARCLAYS COMMERCIAL MORTGAGE S 24-C30 A5 ... .. 386,235 |. 103.0540 |... 386,454 |.... ..375,000 |.. ....386,130 ...(104) |. ....10/31/2024 ...|....11/15/2057 ...
073361-BA-6 ..... BARCLAYS COMMERCIAL MORTGAGE S 24-C28 A5 ... .. 231,740 |. 101.1890 |... 227,675 |.... ..225,000 |. ....231,550 . (191) [ ...08/08/2024 ...|....09/15/2057 ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
096920-AD-5 ..... BMO MORTGAGE TRUST 24-C10 AS [ ST DR R R 1A ... . 102.4210 |.ooeeveiinnens 512,104 | 500,000 |.... (187 [ e [0 5478 | 5.064 [MON ..... |eeeeveenirnnnnns 2,282 | 2,282 |....10/24/2024 ...|....11/15/2057 ...
94990F-AE-1 ..... WELLS FARGO COMMERCIAL MORTGAG 24-C63 A5 .. [ PP (PO 2 teeeeennn oo 1.A ... . 100.4180 |..oevvvnnnnnens 451,879 |oeevuneeeeennnn 450,000 |.... e (384) [ e [2...5.809 .. 4.899 [MON ..... [eeeeeenneeeenna 1,991 |l 7,964 |....08/16/2024 ...|....08/15/2057 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities XXX 1,550,000 1,595,589 (866) XXX 16,027 XXX XXX
12510H-AZ-3 ..... CAPITAL AUTOMOTIVE REIT 24-3A A1 ooovveniiiiiineenes oo e | s 2 i .. 1.AFE .. ...95.2890 |.................165,088 |.......cceuunnnns 173,250 |oovvvevinnns 170,418 |ovvveeieiiiiins oo 103 s e 40400 L LOZ NI 0 RPPPNR: <o I A 1,546 |....09/27/2024 ...|....10/15/2054 ...
437300-AA-4 ..... HOME PARTNERS OF AMERICA TRUST 21-1 A ..oeeereinee e e | s 4 s .. 1.LAFE .. ...87.3660 |..cevuuiieennn. 264,656 [oiiiiiiinnnnnns 302,929 |eeviiieeeennn 268,614 [ el 1934 [ e e 10698 ) 4.344 e 429 |, 1,286 |....09/23/2024 ... |....09/17/2041 ...
43730X-AB-0 ..... HOME PARTNERS OF AMERICA TRUST 21-3 B .. 1.CFE ..|.. ...89.9630 |.. 136,165 [..oovvvvnnneennn125,800 |ovvenneeiiiinnns fooviiiieee 497 s e | 2,649 | 6.515 301 |... 902 |....09/23/2024 ...|....01/17/2041 ...
85520A-AC-3 ..... STAR 2024-SFR4 TRUST 24-SFR4 B .. . |--1.DFE ..].. . 100.1670 |.. .250,000 |-eeeevnnneeeennn250,000 |oeeneeieiniiiines foreeeniiiieieeinns Jereeeeeeeenieeeee [oeeeeeeiieeeeeenn [e0nn2.6.406 |l 6.502 677 |... .3,898 |....09/18/2024 ...|....10/17/2041 ...
895975-AA-8 ..... TRICON RESIDENTIAL 24-SFR4 A .. | TAFE L ...96.0980 |.. 100,000 |vvveenireennnnnnn 96,082 [ooeiiiiiiiiiniii Jovviiinn 91 e e 0002242300 ).l 5.166 . 358 ... 227 |....10/30/2024 ...|....11/17/2029 ...
895975-AB-6 ..... TRICON RESIDENTIAL 24-SFR4 B .. . |--1.DFE ..].. ...96.3070 |.. . 300,000 |oeeernunneeeennnn289,988 [oiiiiiiiiiiiies e e 228 e e eennn 40650 | 5.381 1,163 |... 736 |....10/30/2024 ...|....11/17/2029 ...
89616Y-AB-0 ..... TRICON RESIDENTIAL 24-SFR3 B ....eeevivivvvvnnniniiinnn foun ue .. 1.DFE .. ...97.2990 [ 243247 o 250,000 f......ccoeeen 244,679 | oo 385 s oo [202.5.000 .l 5.467 7 3,924 |....07/26/2024 ... |....08/17/2041 ...

1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other

Loan-Backed and Structured Securities 1,442,694 | XXX 1,430,927 1,512,344 1,445,581 3,208 XXX XXX XXX 4,309 12,519 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 6,316,002 | XXX 6,212,865 6,341,727 6,304,858 (1,177) XXX XXX XXX 67,244 71,381 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 3,237,849 [ XXX 3,162,446 3,215,000 3,225,218 (4,227) XXX XXX XXX 65,492 35,127 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 9,820,236 | XXX 9,856,670 10,096,229 9,829,682 2,152 XXX XXX XXX 42,957 267,730 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 1,506,456 | XXX 1,578,112 1,550,000 1,595,589 (866) XXX XXX XXX 7,015 16,027 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 1,442,694 | XXX 1,430,927 1,512,344 1,445,581 3,208 XXX XXX XXX 4,309 12,519 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 16,007,235 | XXX 16,028, 155 16,373,573 16,096,070 20,267 XXX XXX XXX 119,773 331,403 XXX XXX

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL L 12,281,947 1B ..

125,800 1D ..$.............. 1,126,282 1E.$ ... 799,042 1F .8 . 699,511 1G..$ ... 551,313
1B .150,575 2B ..

@ v »e o
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- For- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
97689#-11-8 .. [WISCONSIN REINSURANCE CORP ..........oeovvees fevvvveennnifevnenns e 122.000 |....... 1,000.00....... 0.000 |.ceeeeiiiiiiiiieeeeeeeees e, 0.000 [.eeeeeiiiiiiiiiiieieeiss | 122,000 e o feveeeeececeeceeeieieees foiiiiis o e fe e ...3.AZ .. |..03/19/1997 ..
4019999999. Subtotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Perpetual
Preferred XXX 122,000 XXX XXX
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) XXX 122,000 XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates XXX XXX XXX

4509999999 - Total Preferred Stocks

Line
Number

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
62989*-10-5 ... [NAMICO CS 182.000 392.410 e A9 | 9,100 .. .. 04/01/1987 .. .cceet wunens
97689#-10-0 ... [WISCONSIN REINSURANCE CORP ... +.0039,541.000 |...nniiiiiiiiiiiiiies it 0.000 .... 906,656 . .. 03/08/1999 ..]...... .eenns
5029999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Other 71,419 XXX 71,419 915,756 9,142 9,142 XXX XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 71,419 XXX 71,419 915,756 9,142 9,142 XXX XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates XXX XXX XXX

5989999999 - Total Common Stocks
5999999999 - Total Preferred and Common Stocks

71,419 XXX 71,419 915,756

9,142
71,419 XXX 71,419 1,037,756

9,142

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

w
o




€13

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
36179Y-KR-4 ......... GNMA 11 POOL MA9304 . |-...04/25/2024 ... |NOMURA SECURITIES INTERNATIONAL INC. .. 3,311,920 | 3,463,445 |.. .. 12,026
36179Y-W4-2 ......... GNVA |l POOL MA9667 .|-...07/26/2024 ... |J.P. MORGAN SECURITIES LLC .... 1,665,508 |.. ... 1,693,828 |..
3618N5-A2-5 ......... GNMA I POOL MBOO24 .|-...12/06/2024 ... |BOK FINANCIAL SECURITIES INC. 386,363 |.. 399,204 |..
3618N5-A3-3 ......... GNMA Il POOL MBOO25 .. ...11/19/2024 ... ... 1,321,198 |.. .... 1,350,000 |..
0109999999. Subtotal - Bonds - U.S. Governments 6,684,989 6,906,567
31426R-KX-7 ......... UMBS = POOL RJT209 ... eeeeeee e e eeeee e e e e e e e e e e e e e e e e e e e e e e e e e e e nnne e e e e e nnnanneeeennnnnnneeees | nnnneesennnnnnes [oen .04/22/2024 ... [WELLS FARGO SECURITIES LLC ..eeereeneeeeeennieeeeeeenia e e eeeeneieeeeeennnaseeeennnnaseeeemnnnaaeeeemnnnnaseeennnnnaes |rennnnnseeeemnnnnneeeeennnnneeenens |oosiaeeeeeennnnnaeeees 4,910,790 |ueeeieemnieeeeeennn 4,993,694
34074M-6C-0 ......... FLORIDA ST HSG FIN CORP REVENU ... .|-...07/19/2024 ... |ROBERT W. BAIRD & CO. INCORPORATED .. ... 222,5% |.. ....215,000 |..
88046K-NJ-1 ......... TENNESSEE HSG DEV AGY RSDL FIN .. ...05/15/2024 ... [RBC CAPITAL MARKETS LLC .... 103,075 |.. .... 100,000 |..
0909999999. Subtotal - Bonds - U.S. Special Revenues 5,236,461 5,308,694
034944-AA-6 ......... ANGEL OAK MORTGAGE TRUST 24-8 AT ...eeeeeeeieeiii e e eeeee e e e e e e e e eeene e e e e eenn e e e e e enna e e e e eennnnneeeeenn [ nneneeeennnnnnes [on .06/25/2024 ... [GOLDMAN SACHS & 0. LLC ...uieeeeeeneeeeimnei e e e eeein e e eeeene e e e eennea e e e eemnnn e e e eernnnnaeeeennnnnneeeennnnns [oeeeennnnsseeemnnnnseeeeennnnnnnees |reeennnnneeerennninnneeees 482,342 | 500,000
053015-AH-6 ......... AUTOMATIC DATA PROCESSNG ...09/04/2024 ... |BOFA SECURITIES INC. .. ....100,000 |..
05493Y-AE-8 ......... BARCLAYS COMMERCIAL MORTGAGE S 24-C30 A5 . . | BARCLAYS CAPITAL INC. . .... 375,000 |..
07336W-BA-6 ......... BARCLAYS COMMERCIAL MORTGAGE S 24-C28 A5 . . .| BARCLAYS CAPITAL INC. .... ....225,000 |..
096920-AD-5 . ..|BMO MORTGAGE TRUST 24-C10 A5 ........ 10/24/2024 ... [BMO CAPITAL MARKETS CORP. .500,000
12510H-AZ-3 . ..| CAPITAL AUTOMOTIVE REIT 24-3A A1 09/27/2024 ... [MORGAN STANLEY & CO. LLC 175,000
29379V-CG-6 . .. | ENTERPRISE PRODUCTS OPER .......... 08/01/2024 ... |MIZUHO SECURITIES USA LLC .. .100,000
437300-AA-4 ......... HOME PARTNERS OF AMERICA TRUST 21-1 A .. .|-...09/23/2024 ... |J.P. MORGAN SECURITIES LLC ... . .. .... 305,198 |..
43730X-AB-0 ......... HOME PARTNERS OF AMERICA TRUST 21-3 B .. . |--..09/23/2024 ... |J.P. MORGAN SECURITIES LLC ....125,720 |.. .... 136,583 |..
438516-CS-3 ......... HONEYWELL INTERNAT |ONAL .|....07/29/2024 ... |CITIGROUP GLOBAL MARKETS INC. .. .... 225,504 |.. ....225,000 |..
46647P-EK-8 ......... JPMORGAN CHASE & CO .. .|--..07/15/2024 ... |J.P. MORGAN SECURITIES LLC ... .... 150,000 |.. .... 150,000 |..
576360-BC-7 ......... MASTERCARD INC .|-...09/03/2024 ... |BOFA SECURITIES INC. ........... .... 149,664 |.. .... 150,000 |..
61747Y-FT-7 ......... MORGAN STANLEY . |--..07/17/2024 ... |MORGAN STANLEY & CO. LLC ... ....250,000 |.. ....250,000 |..
693475-BZ-7 ......... PNC FINANCIAL SERVICES . .|....07/18/2024 ... |PNC CAPITAL MARKETS LLC .... ....250,000 |.. ....250,000 |..
713448-FY-9 ......... PEPSICO INC .... ...07/15/2024 ... |CITIGROUP GLOBAL MARKETS INC. .. .... 249,353 |.. ....250,000 |..
74340X-CN-9 . .. |PROLOGIS LP ... 08/05/2024 ... | MARKETAXESS .....ooevvvvvnnnennens . 101,442 .100,000
744560-CS-3 ......... |PUBLIC SERVICE ENTERPRIS . 08/01/2024 ... |CITIGROUP GLOBAL MARKETS INC. ..99,719 .100,000
85520A-AC-3 . .. | STAR 2024-SFR4 TRUST 24-SFR4 B 09/18/2024 ... | CITIGROUP GLOBAL MARKETS INC. .250,000 .250,000
857477-CA-9 ......... STATE STREET CORP .|--..07/02/2024 ... |CITIGROUP GLOBAL MARKETS INC. ..... ... 241,565 |.. ....250,000 |..
87612E-BS-4 ......... TARGET CORP .|-...09/03/2024 ... |WELLS FARGO SECURITIES LLC ... .. 124,281 |.. ....125,000 |..
895975-AA-8 ......... TRICON RESIDENTIAL 24-SFR4 A .. . |--..10/30/2024 ... |WELLS FARGO SECURITIES LLC ... ....100,000 |..
895975-AB-6 ......... TRICON RESIDENTIAL 24-SFR4 B .|-...10/30/2024 ... | WELLS FARGO SECURITIES LLC ... ....300,000 |..
89616Y-AB-0 ......... TRICON RESIDENTIAL 24-SFR3 B .|--..07/26/2024 ... |BOFA SECURITIES INC. ........... . .. ....250,000 |..
91324P-FJ-6 ......... UNITEDHEALTH GROUP INC .|....07/23/2024 ... |WELLS FARGO SECURITIES LLC ... .... 249,985 |.. ....250,000 |..
94990F-AE-1 ......... WELLS FARGO COMMERCIAL MORTGAG 24-C63 A5 . ...08/16/2024 ... [WELLS FARGO SECURITIES LLC ... ... 463,482 |.. ....450,000 |..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 5,816, 153 5,866,781
2509999997. Total - Bonds - Part 3 17,737,603 18,082,042
2509999998. Total - Bonds - Part 5
2509999999. Total - Bonds 17,737,603 18,082,042 56,689
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX
6009999999 - Totals 17,737,603 XXX 56,689
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
36179Y-KR-4 .. |GNMA |1 POOL MA9304 ... ..12/01/2024 . (MBS PAYDONN 100.0000 .. ...138,728 |... ... 138,728 .... 132,659 ...260 |... 250 ... ...2,938 [..11/20/2053 .
36179Y-14-2 .. |GNMA |1 POOL MA9667 ..12/01/2024 . (MBS PAYDONN 100.0000 .. . 18,597 .. 18,597 |.. .. 18,286 |.. .5 ..05/20/2054 .
3618N5-A3-3 .. |GNMA |1 POOL MB0025 ... ..12/01/2024 . (MBS PAYDOIN 100.0000 2,192 .2,192).. 2,145 |.. . K ..11/20/2054 .
912828-B2-5 .. |UNITED STATES TREASURY INFL INDEX NOTES ..01/15/2024 . [MATURITY 100.0000 .. 144,916 . 144,915 )., .112,324 |.. . 144,389 (32,173) (32,173) . 112,186 | ..01/15/2024 .
91282C-DB-4 ...|US TREASURY N/B ....ooeeeeeeeeeeeeeeeeeeeeeeeeeeee s [ e .10/15/2024 . | MATURITY 100.0000 ....50,000 ... .. 48,272 |.. 1728 i f 1,728 |... ...50,000 |.... ..10/15/2024 .
0109999999 Subtotal - Bonds - U.S. Governments 354,433 354,432 312,568 192,661 (30,190)! (30,190) 321,703 XXX
31426R-KX-7 .. |UMBS - POOL RJ1209 . 12/01/2024 . |VAR|0US 2,113,619 |. ..2,123,898 |.. . 2,084,907 |.. ..2,000,892 |. ..04/01/2054 .
574204-M8-3 .. | MARYLAND ST DEPT OF TRANSPRTN ..10/01/2024 . | MATURITY 100.0000 .. ....50,000 |... , , ...50,000 |.... ..10/01/2024 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 2,163,619 2,173,898 2,136,087 2,140,892 XXX
034944-AA-6 .. | ANGEL OAK MORTGAGE TRUST 24-6 A1 .......ccccof.eerns ..12/01/2024 . (MBS PAYDONN 100.0000 .. ...20,617 |.... ..11/25/2067 .
12510H-AZ-3 .. | CAPITAL AUTOMOTIVE REIT 24-3A A1 ... ..12/15/2024 . (MBS PAYDONN 100.0000 .. .. 1,750 ... ..10/15/2054 .
SECURITY CALLED AT
17331A-JC-6 .. | CITIGROUP GLOBAL MARKETS ..01/20/2024 . 100.00000000 100.0000 . |. ...65,000 |.... ..08/20/2024 .
437300-AA-4 .. |HOME PARTNERS OF AMERICA TRUST 21-1 A ..12/01/2024 . (MBS PAYDOIN 100.0000 ...|. ..09/17/2041 .
43730X-AB-0 .. |HOME PARTNERS OF AMERICA TRUST 21-3 B ..12/01/2024 . (MBS PAYDONN 100.0000 .. .. ..01/17/2041 .
94106L-AZ-2 .. | WASTE MANAGEMENT INC ..05/15/2024 . | MATURITY 100.0000 ...301,971 . 295,450 |.. ..05/15/2024 .
1109999999 Subtotal - Bonds - Industrial and Mlscellaneous (Unaffiliated) 385,054 385,054 391,040 360,495 (461) (461) 385 054 XXX
064058-AL~4 .. |BANK OF NY MELLON CORP ........covvvvvivrienennnns|veenns ..05/07/2024 . [MARKETAXESS ....evvvvvvnne Jooeeeiieiiiiiieiiiens oo 187,141 | 150,000 |............ 149,438 |............ 129,671 [ e 20,024 |.eeveeiiiiiiiiiiins foeeiiiiies 20,024 [oeeeiiiiiis v 149,695 ..03/20/2170 .
WELLS FARGO SECURITIES
48128B-AG-6 .. | JPAMORGAN CHASE & CO ...oovvvvvvviiiiiiiiiieeeeeeens [ e ..05/07/2024 . [LLC ooovvviiiiiiiiiiiiieii e | 207,450 |............. 300,000 |.....cceunn. 203,100 f...oveeeeeee 289,504 |..oooeeiiiniiein [ 8,688 |...ooooeiieiiiiiin [ LG O 208,192 [oeeeeiiiiiis fevviiiiiinns (782)|...evvnnnnne (W£73] . 10,657 |..08/01/2168 .
MORGAN STANLEY & CO.
665859-AQ-7 .. |NORTHERN TRUST CORP ..........eevmmmmmmmmmnnnnnnnns [eeeeens ..05/07/2024 . [LLC ooovvviiiiiiiiiiiiiiii e | 151,224 | 155,000 |-.evvveenns 151,513 |.......ee 147,800 [...evennins foeeeeeeeees 372 (71 SR R 5,216 |oooeeeiiiiiiiiins o 153,015 [ [ (1,791)]..ccces [RIVA)D] R 4,318 [..04/01/2172 .
SECURITY CALLED AT
743315-AU-7 .. |PROGRESSIVE CORP ......evvvvvvvieeeiiiiniiiiiiiinnns [ eeeeens ..02/22/2024 . 100.00000000 100.0000 . |...cceeeeveeeeeneenns |oveeeeeenes 150,000 |............. 150,000 |............ 153,196 |............ 148,688 [.....cccnn foeeeeieees 1,313 [ i 1,313 | s QLSTO /0[O R R A R 2,353 |..03/15/2049 .
SECURITY CALLED AT
842400-FU-2 .. | SOUTHERN CAL EDISON .....oooovveriinninnn [ e ..06/06/2024 . |100.00000000 100.0000 . |....ccevveeereerennns |oveeeeeennns 130,000 |............. 130,000 |............ 146,006 |............ IO 72 O R (73] R . (192) oo o IO V[(/C R U R A R 7,715 (..08/29/2049 .
SECURITY CALLED AT
857477-AQ-6 .. | STATE STREET CORP ........ccceeeeiiiiiiiiieeenensss [ oo ..03/15/2024 . |100.00000000 100.0000 . |....cceeveeeeeenennes |oveeeninnnnns 1,000 |..oevveenennnes 1,000.............. 1,057 |ooveeeiiieenns 1,008 |ooveeeieiiiiiiiiens fooiiiiiiiiin (8)]eeeeeeeeiiiiiiiins fooeiiiiiiiiiins ()] R Ay 1,000 foooeeiiiiiiiiiies foveviiiiiiiiiines o foeiiiiiiiiiinn, 23 [.. 12/29/2049 .
1309999999. Subtotal - Bonds - Hybrid Securities 866,815 886,000 894,309 846,863 35,041 35,041 881,902 (15,088)! (15,088) 27,238 XXX
2509999997. Total - Bonds - Part 4 3,769,921 3,799,384 3,734,004 1,450,719 3,846 3,846 3,729,551 40,338 40,338 55,264 XXX
2509999998. Total - Bonds - Part 5 XXX
2509999999. Total - Bonds 3,769,921 3,799,384 3,734,004 1,450,719 3,846 3,846 3,729,551 40,338 40,338 55,264 XXX
4509999997. Total - Preferred Stocks - Part 4
4509999998. Total - Preferred Stocks - Part 5
4509999999. Total - Preferred Stocks
00724F-10-1 ...| ADOBE SYSTEMS INC ....coovvviiiiiiiiiiiiiiiiiiiiins [ oo ..05/07/2024 . [PIPER SANDLER & CO.
007903-10~7 ...| ADVANCED MICRO DEVICES .........ccovveeeeieeeenins [ eeeenn ..05/07/2024 . |PIPER SANDLER & CO. ...
02079K-10~7 ...| ALPHABET INC - CL C ..05/07/2024 . [PIPER SANDLER & CO.
037833-10-0 ...| APPLE INC .... ..05/07/2024 . [PIPER SANDLER & CO.
053015-10-3 ... | AUTOMATIC DATA PROCESSING . .| PIPER SANDLER & CO. .
115637-20-9 ... |BROWN-FORMAN CORP - CLASS B .| PIPER SANDLER & CO. .(1,262)|.
126408-10-3 ...[CSX CORP ............ K .| PIPER SANDLER & CO. (147)].
191216-10-0 ...[ COCA-COLA CO/THE ....coeeieeeeeeeeeeeeeeeeeee | s ..05/07/2024 . |PIPER SANDLER & CO. ...
209115-10-4 ... | CONSOLIDATED EDISON INC ....evvvvvvvvnnnniiiiinans [ eeeens ..05/07/2024 . |PIPER SANDLER & CO. ...
26441C-20-4 ... | DUKE ENERGY CORP ..05/07/2024 . |PIPER SANDLER & CO. ...
478160-10-4 ...| JOHNSON & JOHNSON ..05/07/2024 . |PIPER SANDLER & CO. ...
501044-10-1 ...| KROGER COMPANY .... ..05/07/2024 . |PIPER SANDLER & CO. ...
512807-30-6 ...|LAM RESEARCH CORP ... ..05/07/2024 . |PIPER SANDLER & CO. ...
532457-10-8 ...|ELI LILLY & CO . ..05/07/2024 . [PIPER SANDLER & CO.
580135-10-1 ... | MCDONALDS CORP ... ..05/07/2024 . | PIPER SANDLER & (0. ...




L'vL3

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE United Mutual Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-

CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual

Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity

fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
58933Y-10-5 ... | MERCK & CO INC .... ..05/07/2024 . |PIPER SANDLER & CO. ... ....63.000 |... .. 8,112 ... .. 5,678 ....6,868 |....
594918-10-4 ... | MICROSOFT CORP . 05/07/2024 . |PIPER SANDLER & CO. .29.000 . 11,965 7,280 |.. 10,905 |.
67066G-10-4 ...|NVIDIA CORP .. ..05/07/2024 . [PIPER SANDLER & CO. . 33.000 .30, 155 5,192 |.. 16,342 |.
679580-10-0 ...| OLD DOMINION FREIGHT LINE . ..05/07/2024 . [PIPER SANDLER & CO. . 42.000 7,6% .5,509 |.. .8,512 |
742718-10-9 ...|PROCTER & GAMBLE CO/THE ... ..05/07/2024 . |PIPER SANDLER & CO. ... ....47.000 |... 7,761 ... ... 7,001 ....6,887 |....
744600-10-9 ... |PUBLIC STORAGE INC ........evvmmmmimminiiiiiiininns [ eeeens ..05/07/2024 . |PIPER SANDLER & CO. ... ....26.000 |... 7,110 ... ... 8,113 ... 7,930 |....
747525-10-3 ... | QUALCOMM INC .....evvvvvrririiiiiiiiiiniennnnnnennnns [ eeeeens ..05/07/2024 . |PIPER SANDLER & CO. ... ....57.000 |... ....7,355 ....8.244 |....
832696-40-5 ... | J.M. SMUCKER COMPANY ..05/07/2024 . |PIPER SANDLER & CO. ... ..52.000 |... ....7,489 ....6,572 |....
92343V-10-4 ... | VERIZON COMMUNICATIONS .. ..05/07/2024 . |PIPER SANDLER & CO. ... ....9,448 L 7,502 ...
92826C-83-9 ... | VISA INC-CLASS A SHARES . ..05/07/2024 . |PIPER SANDLER & CO. ... . . ....5,911 ....8,071 |....
931142-10-3 ... | WAL-MART STORES INC ..05/07/2024 . | PIPER SANDLER & CO. . ..162.000 |... ....7,948 ....8,513 |....

5019999999 Subtotal - Common Stocks - Industrlal and Miscellaneous (Unafflllated) Publlcly

Traded 256,382 XXX 188,420 231,237 231,237 25,147 25,147 1,366 XXX

922042-71-8 ...|VANGUARD FTSE ALL WO X-US SC ....eevvvvnnnnneees | ......... 05/07/2024 . |PIPER SANDLER & C0. .... | ............ 183.000 |............. 21,554 |ouueeiiiiiiiiiiiiiiins o, 22,527 |ueeeeenannes 21,050

5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 21,554 XXX 22,521 21,050
25434V-10-4 ... | DIMENSIONAL US CORE EQUITY M ... ..05/07/2024 . |PIPER SANDLER & CO. ... .. 19,850 |[..
25434V-20-3 ... | DIMENSIONAL INTERNATIONAL CO ... ..05/07/2024 . |PIPER SANDLER & CO. ... .. 21,194 |..
25434V-30-2 ... | DIMENSIONAL EMERGING CORE EQ ... ..05/07/2024 . |PIPER SANDLER & CO. ... .. 22,374 |..
46137V-48-0 ...| INVESCO S&P SMALLCAP VALUE W ... ..05/07/2024 . |PIPER SANDLER & CO. ... .. 20,693 |..
464288-20-8 ... | ISHARES MORNINGSTAR MID-CAP ... ..05/07/2024 . |PIPER SANDLER & CO. ... .. 19,602 |..
46434V-45-6 ... | ISHARES MSCI INTERNATIONAL Q 05/07/2024 . |PIPER SANDLER & CO. 21,221
808524-75-5 ... | SCHWAB FUNDAMENTAL INTL L/C . 05/07/2024 . |PIPER SANDLER & CO. 21,452
922042-85-8 ... | VANGUARD FTSE EMERGING MKT ..05/07/2024 . [PIPER SANDLER & CO. 21,249
922908-75-1 ... | VANGUARD SMALL-CAP ETF ..05/07/2024 . | PIPER SANDLER & (0. ... .. 19,626 |..

187,261

5819999999. Subtotal - Common Stocks - Exchange Traded Funds 197,178 XXX 191,072 187,261 9,916 9,916 XXX
5989999997. Total - Common Stocks - Part 4 475,114 XXX 402,019 439,548 439,548 35,567 35,567 1,712 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks 475,114 XXX 402,019 439,548 439,548 35,567 35,567 1,712 XXX
5999999999. Total - Preferred and Common Stocks 475,114 XXX 402,019 439,548 439,548 35,567 35,567 1,712 XXX
6009999999 - Totals 4,245,035 XXX 4,136,023 1,890,267 3,846 3,846 4,169,099 75,905 75,905 56,976 XXX
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Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E26
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SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
Forward Financial .... oo WiSCONSIN i | e e 0.000 511,904 |..XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 511,904 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 511,904 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 208 | XXX

0599999 Total - Cash XXX XXX

512,112 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....o 102, 144 4. April.. | 1,258,194 7. 10.  October......[occcveiieienns 1,110,484
2. February...|.cooiiiinis (3,296,311) 5. 8. , 11.  November... ,
3. March 654,994 6. 9. September 890,219 12.  December 512,112

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

CusIP

2 3 4 5 6

Description Code Date Acquired Rate of Interest Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

60934N-87-2 .......
60934N-87-2 .......

B 12/12/2024
oo 12/12/2024

FEDERATED TREASURY OBLIGA-SS
FEDERATED TREASURY OBLIGA-SS

...... 2,275,630 |..
110,325 |..

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

2,385,955

8609999999

- Total Cash Equivalents

2,385,955

297,705

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A

1F .. $ ..

1D..$.... 1E.$ ...

w
(@)
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DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL |
2. Alaska .......ccceeeviiviiieieeen AK
3. Arizona WAZ |
4. Arkansas ..., AR [
5. California ......ccccevveiviiiiiiienn, CA [
6. Colorado
7. Connecticut .......ccooeeveviiinieneee. CT o s
8. Delaware ........ccceevvvvcveecee. DE [ s
9. District of Columbia .................... DC [
10.  Florida ......cccoevveiieiiicincinienee FL [l
11, GEOrgia oot GA [ ] s e i [ [
12, HaWaii oo HE ] e o e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland .......ccoccvevvienenienee. MD s,
22. Massachusetts ..........cccocevvennenne MA [ ] e [ nns [ e e
23.  Michigan .......ccccooiiiiienienienee
24.  Minnesota
25.  MissiSSIppi «.ccevvevveeienieneeneee . MS |
26.  Missouri ......cccoveevvcivrccneeniened MO |,
27. Montana ......ccceeceeveeveeieeceeeen. MT i
28. Nebraska .......c.ccceeevveciecneece . NE |
29. Nevada .....ccccoooevvevieveeneeneee . NV |
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina .........ccccceevvevneee.. NC [
35. North Dakota .
36. FOR THE BENEFIT OF ALL POLICYHOLDERSSTATE
DEPOSIT ...
37. Oklahoma .......ccccooeveieieieeee . OK e
38, 0regon .....ccceevvnvnininienieninnn. OR i
39.
40. Rhode Island ...
41.  South Carolina
42. South Dakota ..........cccceuvevinenns
43. Tennessee
44.
45.
46. Vermont ........cccceviviiiiiinns
47. Virginia
48. Washington
49. West Virginia ........cccooeveeveenene
50. Wisconsin
51. Wyoming ...
52.  AMErican Samoa .......ccceeeeeeeeeeed AS i i | e [ [ s [
53.  Guam .....ccceevveeneenieneenieeiene. GU
54. Puerto Rico ......cccoovevvveviccveeec . PR |
55. U.S. Virgin Islands [RUURURRRRRRIA V] [ RO
56. Northern Mariana Islands ........... MP [ ] e [ nns [ e e
57. Canada .......ccccoeeeneiiiiiiies CAN  [eiie | ettt e e snnessnne [eneesinneesnneenneennnne [oeeerreesireenresnnees [eernee s e s enreeen eree e e
58. Aggregate Alien and Other ......... OT [ XXX XXX
59. Subtotal XXX XXX 99,552 99,773
DETAILS OF WRITE-INS
B80T, i e e | ettt eenas [eneseseiee ettt sens [orn ettt esesnens [eee et es et
5802, ...t [eeaen cenes | eteaeee ettt s s st s eseas s nenens [reseseseese st eseseseas [eer s eseseseassesesesens |eaeseae et [ore et enenas
5803, . e e | ettt esnes [esesetesee et et sens [ee ettt seseenens [eae ettt es [rest et
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX oo | D0 O G RO ST RO U U RO UUTT RUTR RS TRURUSUSUUP ROURTORRT TR
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX

E29
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