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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt [ 2,045,807,828 |.....cocvvvieieee (V1N S 2,045,807,828 |............ 2,002,470,960
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiuiiiieiieiiiiitieiersisneee ettt e 16,711,200 [oooveccecce (U1 PO 16,711,200 |.ccvvvvneeee 16,528,800
2.2 COMMON SEOCKS ...ttt sttt snenenenens [eeeeeieiceeas 18,325,983 | (1N SO 18,325,933 | 15,303,533
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS vttt e 463,087,264 |....coovoieereeeee (V1 463,087,264 |............... 452,169,616
3.2 Other than firSt IENS........c.curieiiieieiriecce e [ [OOSR [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseeneaeee e eeeeeneneenenes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cecevvecececeeeeieieeeccaeas [oeeeeneeseeeeseeeneeaseeeeenens (01 (01 0 e 0

4.3 Properties held for sale (less $

encumbrances) ........ccccoeeereenienne
5. Cash($ .o 16,000,326 , Schedule E - Part 1), cash equivalents
[ J 0 , Schedule E - Part 2) and short-term
investments ($ .0 , Schedule DA) ............... ... 16,000,326 |... ... 16,000,326 |... ..9,092,311
6. Contractloans (including $  .ovevovevrerrerieieiceeeene 0 premium notes) ...... [ooeeerenenes 129,952,984 |0 el 129,952,984 123,150,025
7. Derivatives (SCheduI® DB) ........ccccovieieieieieieeeeieeieieieee e e 6,521,487 | (1 6,521,487 |.coeeeees 2,211,914
8. Other invested assets (Schedule BA) 42,770,524 |.. 42,770,524 |.. 37,712,763
9. ReCEIVADIES fOr SECUMEIES .......vuvueieiiicieieieieieieieeie e [oee e 756,910 [ 0 o 756,910 [ 212,749
10. Securities lending reinvested collateral assets (Schedule DL) ..............cocouet |oerereeeeennens 66,539,878 |...ooeeeeeeeeee (V1N SO 66,539,878 |................. 39,869,625
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LINES 110 11) ....cvcveveveeeeeeeeeieieicicieens oo 2,806,474,334 |..oeoeeeeee 0 [ 2,806,474,334 |............ 2,698,722,296
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14, Investment income due and 8CCTUED ............ceuiueuiueiiueiiieeeieisieineieeseees [ 19,888,722 ..o (U1 PR 19,888,722 |.ccooiennne 19,696,605
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 13,267,841 | (U1 S 13,267,841 | 11,627,108
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled Premiums) ..........ccccoveveeiveievereeeeceeeee e [ 103,914,834 | (0] 103,914,834 |.............. 109,946,984
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ..............c.c.coc.....
16.3 Other amounts receivable under reinsurance contracts ........................
17.  Amounts receivable relating to uninsured plans ............ccccccceviiieencnicnnenn |-
18.1 Current federal and foreign income tax recoverable and interest thereon ....
18.2 Net deferred tax @SSEt ..........ccvuiueiiiriiieicieieeee e [ 77,352,319 [ 46,372,925 |......cooveee. 30,979,3% |...oocvinnnne 29,219,154
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 1,821,055 |[.oeoovoeeceeeeeeeee 0 [ 1,821,055 | 1,610,134
20. Electronic data processing equipment and SOftWAre ............cocovevevereveererenens froveneeceiicce 0 foeeeeeeeee [0 U 0 [ 0
21.  Furniture and equipment, including health care delivery assets
(B e 0 ) s e O RN [0 RN [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 14,867,554 |...oooiee [ 14,867,554 |................. 30,058, 141
24. Health care ($ ..occocvvvevccciriieceas 0 ) and other amounts receivable ...... |o...cooeurieuriciricinnenns 0 [ 0 [ [0 0
25.  Aggregate write-ins for other than invested assets ............cococeeveiriececieenss v 1,389,769 |....ooicee (V1 1,389,769 |.....coovveeee. 1,623,383
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvveeieeveriiiiiieceeieieiee e s 3,077,231,133 | 46,394,943 |............ 3,030,836,190 |............ 2,909,478,965
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt eeeee e ses s e e e e e e seseseees s e seseseses s snsesesesesnsnsesesesannnns [rossinisaninnes 271,215,599 | [ R 271,215,599 | 246,894,999
28. Total (Lines 26 and 27) 3,348,446,732 46,394,943 3,302,051,789 3,156,373,964
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. State taxes recoverable
2502. Fund revenue receivable
2501 O O PO ST RPN PPN
2598. Summary of remaining write-ins for Line 25 from overflow page .............cooov.foeeeeecinniice [0 [0 [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,389,769 0 1,389,769 1,623,383




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............ 2,150,514,278 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ .................cccccoennne. 0 MOACO RESEIVE) ....ouiviiiiiiiiiniiii s s 2,150,514,278 ...2,139, 353,662
2. Aggregate reserve for accident and health contracts (including $ ................. ...110,432,868 |... ...105,065,773
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ...............................0 Modco Reserve) ...... |.............. 353,489,743 284,684,677
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COl. 6) .....cccovevveviiiiicee
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e 0 discount; including $ ...643,538 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..o et e o oo e e e eeeeeee e eee e 0 e 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health
experience rating refunds of which $ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $
[o=T L= IO T OO SO OSSOSO T PP T OO U TSRO PTURUSSOPRSTPRRRTPRUY ASUSRURSRUTTION 13,125,017 | 13,791,032
9.4 Interest maintenance reSErve (IMR, LINE B) ........cuii ittt ettt ettt eteseesseseeesessesseenesnesnesneenesnesnesnesnnssess |oososeseseeens 8,760,132 .o 14,393,649
10. Commissions to agents due or accrued-life and annuity contracts $
$ 216,369 and deposit-type contract funds § ...
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) 2,229,272 1,694,466
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) 2,017,848 |... ..2,794 514
15.1 Current federal and foreign income taxes, including $ .... (1,300,887) on realized capital gains (losses) 4,086,850 |... .11,784 585
15.2 Net deferred tax liability
16. Unearned investment income 3,287,870
17.  Amounts withheld or retained by reporting entity as agent or trustee 4,154,007 |...
18. Amounts held for agents' account, including $ 0.
19. Remittances and items not allocated .63,632 |...
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities ..... 4,000,000
24.10 Payable for securities lending .............ccccceveveveeennnee. 66,539,878 |... . 39,869,624
24.11 Capital notes $
25. Aggregate write-ins for liabilities 1,377,521 1,287,001
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 2,774,144 307 2,671,741,782
27.  From Separate Accounts Statement 271,215,599 |.............. 246,894,998
28. Total liabilities (Lines 26 and 27) . 3,045,359,906 2,918,636,780
29. Common capital stock . 9,600,005 9,600,005
30. Preferred capital stock .... 20 .0
31. Aggregate write-ins for other than special surplus funds 0. 0
32. Surplus notes 20 .0
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ... 87,976,286 87,976,286
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 0 in Separate Accounts Statement) ........ 247,091,879 228,137,180
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 256,691,884 237,737,185
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 3,302,051,790 3,156,373,965
DETAILS OF WRITE-INS
2501.  Unclaimed funds 1,377,521 1,287,001
2502.
2503. SRR
2598. Summary of remaining write-ins for Line 25 from overflow page .0 .0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,377,521 1,287,001
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1 less
[0 TSSOSO PRRTSTSTTI NSRRI 199,883,462 |................ 163,715,047
2. Considerations for supplementary contracts with life CONtINGENCIES ..o, [V N 0
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) .. 109,353,537 102,043,909
4. Amortization of Interest Maintenance ReSErVe (IMR, LINE 5) ........ccccciiiriririeieieieieeeieieie et sses e soe et enenenee 4,306,367 |...coererienenee 5,445,917
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.coueiiiiiiiieiieieeeee s [ 0
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AAGCOUNLS .....eeeeceeetetececeeeeteseseessaseeseses s s aesese s s sssseseses s s s sssesesasssansssesasasssansnses s s s sssesesasansssnsssesassassnsntesasssssnsesesemnanansena|etes e ntstanienena 1,289,982 |.covierinne. 1,395,003
8.2 Charges and fees for deposit-type CONTFACES ..ot [V RN 0
8.3 Aggregate write-ins for miscellaneous income .. 21,957,398 20,868,105
9. Total (Lines 1t08.3) .. 382,876,234 340,937,594
10, DA DENERILS .....vuieiieieeiet ettt E £ bR bRt b bbbttt e 119,726,618 |.......cco.c. 91,369,663
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) ......ococeefovnvnnncnenne 2,768,451 |.ccviin 2,220,733
13. Disability benefits and benefits under accident and health contracts . 11,865,585
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life CONracts ................cooiiiiiiiiiiiii
16.  GrOUP CONVEISIONS ....ccvieiieiieiieiieieeiteeieesieesieesteesteesteeseeseenneanns
17. Interest and adjustments on contract or deposit-type contract funds ..
18. Payments on supplementary contracts with life contingencies ...............
19. Increase in aggregate reserves for life and accident and health CONraCtS ..............ccceueiiieiiereieisiiecice e 16,773,822 25,254,441
20, TOtaAIS (LINES 10 10 19) ..vivteriiieititete ittt ittt ettt s b b s e s b b s s s bbbt s ses bbbt s st b s s ns bbb s s ns et e b e s s o s s s s 248,509,526 |................ 197,325,527
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, €0l M) ettt e e AR e A AR R ettt e et s e s et e et et et et ene e e s nenesenenenes |ron e 30,502,063 |...cocvvvennee 38,111,178
22.  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) . . 1,664 |.. .... 10,701
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) ............... ..56,459,468 |.. .55,336,699
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....ccccccervvvenrnnrss|erereieiinnns 10,056,042 |.......cccone. 10,618,560
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ............c.eveueueririiriririeieieie ettt se s ss s sesesese e st sesesesesereseereneseeneen 3,377,781 | 1,027,511
26. Net transfers to or (from) Separate Accounts net of reinsurance.. (17,264,356)|.........ccenune (5,687,258)
27.  Aggregate Write-iNS fOr AEAUCHONS ..........cccuiiiiviueiiiieieictetetsieteesse ettt sttt bbbt s s bbb s bbbt s s bbbt s bbb s s nsens 4,606,522 4,810,174
28.  TOLAIS (LINES 20 10 27) ..vvivieiriiiiieietetetisee st st tete bt eset st s s aebe st esese st se s s sesesesesese et se s s e b et e s ese st e se s b e b e b esese e sess s e s b ebesese e ssss s senenn 336,254,710 301,553,092
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
[T ST PSTSTSTTRPRT RORRRN 46,621,524 |..........cco... 39,384,502
30. Dividends to policyholders and refunds t0 MEMDEIS ..........cc.coiiiiiiiii e 0 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
IMHNUS LINE B0) ..ottt ettt et a s et e s et e s e s s s s s et et et e s e s s s s s s s et et esesese s e s st esesesesessasasassesesesessanan s senene|oeseee et eees 46,621,524 |........cccceu. 39,384,502
32. Federal and foreign income taxes incurred (excluding tax on capital GaINS) ............cccceueuieeueieieirieeeieieieeese et 9,286,200 (348,023)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.ceuiuiuiieiiiieieteteteece ettt ettt ae s s s st sssnan s e 37,335,324 |.ooevirnne 39,732,525
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ (948,100) (excluding taxes of $ ...ccevvvveernenes (352,787) transferred to the IMR) ...........ccccccvereruerecuenannn. 219,662 (5,602,906)
35.  Netincome (LINE 33 PIUS LINE 34 ......cuoveviieieiieieieiieeie ettt s et s s s st s s st s s ssn e ettt 37,554,986 |................. 34,129,619
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......cccoeueiiiieiereieiieieee e 237,737,185 246,811,545
37. Netincome (Line 35) 37,554,986 |.......c......... 34,129,619
38. Change in net unrealized capital gains (losses) less capital gains tax of $  ................... 656,556 ..o o 2,557,558 |.covoiiee (4,688,784)
39. Change in net unrealized foreign exchange capital ain (I0SS) ......c..ueitiiiiiiiiiii et b et n e s s (O T 0
40. Change in net deferred income tax 5,785,191 |.. ...1,688,964
41. Change in nonadmitted assets .. (3,390,413)/.. . (3,687,765)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........coiiiiiiiiiiie e e (O T 0
43. Change in reserve on account of change in valuation basis, (iNCrease) Or AECIEASE .............coveveveveueereeieiereeeeeeeeeeee e fer e seen [V (3,589,371)
44. Change in asset valuation reserve .. 4,372,893
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiuiiiiiiiiiieieeee e e s (O T 0
46. Surplus (contributed to) withdrawn from Separate Accounts dUring PEIOT ............oouiiiiiiiiiiiieeeee e s (O T 0
47. Other changes in surplus in Separate Accounts Statement
48.  Change iN SUMPIUS NOES ......ccueiiuiiiiiiitieitie ettt ettt ettt e heesbe e s be e bt ea bt eaeeea et ea et eh e e eh e e eh e e b e e bt e bt em bt eaeeemeeemeesheenbeeabeenbeebeenbeennennne
49. Cumulative effect of changes in accouNting PrINCIPIES .........couiiiiiiiiiiee ettt ettt e e e aeenneas
50. Capital changes:
50.1 Paid in
50.2 Transferred from surplus (Stock Dividend) ..
50.3 TranSTEITEA 10 SUMPIUS ......cueiiiiiitiiitieite ettt ettt ettt et eaeeea et she e sh e e eb e e b e e beea bt e ab e eas e eaeesaeesheesbeesbeenbeenbeenteenneanne
51.  Surplus adjustment:
LS I =1 OSSOSO
51.2 Transferred to capital (StOCK DIVIAENA) .......ccuiiiiiiiiie ettt ettt et e st e saeesbeesbeesbeenbeenbeeneeennenand
51.3 Transferred from CAPILAL ......... oottt et e e a e et e bt e b e e e e en e e ea e e eseeeseeeseenneeae e b e enneenbeeneeeneenns
51.4 Change in surplus as a result of reinsurance .. ..
52.  DiVIAENdS t0 SLOCKNOIAEIS .........cucuiuiuieieiieieeeecececeie ettt ettt a ettt esesese s s s st et eseaesssnssassssesesesessssssassesesesessssananas |oessesesesesese e e neneseebenenes [V S (20,000,000)
53. Aggregate write-ins for gains and l0SSES IN SUMPIUS ............cccuevevevvececeeieeeeeeeceete et eeeeesaete s eseessae s e ses s ssaetesesenenssaesesesennasensesasns (18,640,998) (17,299,916)
54. Net change in capital and surplus for the year (Lines 37 through 53) 18,954,698 (9,074,360)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 256,691,883 237,737,185
DETAILS OF WRITE-INS

08.3071. GOl CRAIGES ..uueeeiiieiceee ettt ees e aee et et e e ese s e ees e e e sesesee e 22 s e seseeee a2 2 e s e s e s ee a2 e eAeseeeeee e e s e s eseees s e snses et es s snsnsesesesasnnansnsesesnen

08.302. SUITENABT CRATGES ...veeieiieeecteeeeei ettt esee e e e eses e eeee e eseseseee2 e e s eseeee e 22 eseseseeee e e s e s eseseeeeanseseseses s s snaesesesesansnansesesesnnnnan]

08.303. Reinsurance Ceded Trails .

08.398. Summary of remaining write-ins for Line 8.3 from oOVerflow Page ...........cooui i ,

08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 21,957,398 20,868,105
2701. Health Surrender Benefits 3,095,982 |..ccoovienn 3,034,975
2702. Miscellaneous Expense .................... 1,421,936 |.. 1,722,987
2703. Funds withheld miscellaneous eXpense ..........cccccocoeveueneeee ..82,604 |.. 52,212
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJE .........c.cccviieveveeeeeececcieieieee et et seenenenes 6,000 |eeoeeerreccieeri e 0
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 4,606,522 4,810,174
5301, Prior period adjUSIMENT ..ottt s sttt et a et ettt et se e e s sttt ettt 191,019 [, 1,992,268
5302. Deferred COINSUIANCE GAIN .......coooeeeeeeeeeeee ettt e e e e e e e et e e eeeaeeseseeeeaeesessnesenneeenseeensesenseseseesesnnssnnneansorseesseeneans (18,832,017) ... (19,292,184)
5303.

5398. Summary of remaining write-ins for Line 53 from overflow page ...0
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (18,640,998) (17,299,916)




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlleCted Net Of TEINSUIANGCE ........c.coucuiuiieiicieieieie sttt [res e 199,456,198 |............... 166,397,986
2. NEtINVESIMENT INCOME ......ouiuiiieiiiicie ettt bbbttt 109,984,220 |................ 101,831,215
BT Yo=Y oo TT S 1o T =SSOSR 33,420,139 34,256,847
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 342,860,557 302,486,048
5. Benefit and 10SS related PAYMENTS ............c.cueuiuiuieiiiiieietetee ettt ettt ettt bt ese s s es et et besesess s ssesesesebesesssn s asssasesesesesnans [ornsnnesasenans 232,649,185 |................ 157,850,517
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.cvoveueueueeeieiereiereeeeceeeeeins [ (17,799,162)|....cooveeeeene (5,741,203)
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiiiiieveueieecciiieee et [eee e 105,736,446 |................ 108,563,094
8.  Dividends Paid t0 POICYNOIAETS .........cccvovivivitetetieieiiee ettt ettt et ettt s et s et et ese b et esese s et et et et esesessss s asssesesesesessssasssssesesesesesnsns oo ene e sessstebenenenee e neseen (O T 0
9. Federal and foreign income taxes paid (recovered) net of $ ........cccccevvevncrrennne (5) tax on capital gains (losses) ............... 15,733,825 (11,755,961)
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 336,320,294 248,916,447
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 6,540,263 53,569,601
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb bbb bbb bbbttt [ere e 137,347,505 |...covvnnnne 165,343,363
12.2 STOCKS ...ttt h ettt sttt s 144,444 |................ 10,066,215
12.3 MOMGAGE I0BNS ........vvvieieieeeeeie ettt ettt ettt ae e e s st s et s se st et e s et e b et e s e ss st es et et e s e s et esess s esssesesesesesssnasesssesesesesesesnasesssasas|esenesaeseneen 42,402,355 |....coovuenne 41,160,338
12,4 REAI ESIALE ......ceoeci bbbttt [oes e (U 0
12.5 OhEr iNVESIEA @SSELS .....vuieeieiiectieeti ettt bbbt bbbttt 900,414 [ 331,122
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNnts ..............ccooiiiiiiiiiiiiiieeeeeeeee e, (O T 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) .......cvcucuiueuieieeeeieeeeetetetee ettt sttt s st sess s sssssseseseseses [oeseseseannnas 180,794,718 |...oovene. 216,901,038
13. Cost of investments acquired (long-term only):
131 BONGS .ttt bbb bbb E bbb bbb bbbttt [ere e 184,233,274 |....cunee. 280,616,475
1312 STOCKS ..ottt 3,354,900 |....cccovvvernee 6,831,076
13.3 MOIGAGE IOBNS ........vvvieieceeeeie ettt ettt ettt e ettt t s se s s e s e s et e b et e s e ss s es s et et e b et esess s esssesesebesesssnasesasesesesesesessasesasanas|es e et e neneen 53,320,000 |..ccvreennee 71,902,500
1314 REAI ESIALE ...ttt [oes e (U R 0
13.5 OhEr iNVESIEA @SSELS ......vuvuiiiieiiiiiiet ettt ettt bbbttt bbbt 5,898,616 |.....c.ccvrennne 4,861,764
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 5,268,429 1,752,567
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 252,075,219 365,964,382
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas 6,802,959 (562,995)
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (78,083,460) (148,500,349)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPIAI NOES ......v.veveeecececeeee ettt eeaeee et e s ae e et e s s asaeee s e s s s asaeseseses s asasseses s s snassssesanssassnsssssanssaranenen .0 | .0
16.2 Capital and paid in surplus, less treasury stock ... .0 | .0
16.3 BOITOWEd fUNAS .....c.ooviciriciiiieeccicirsse s 0. .0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ................oooeiiiie 61,705,866 |..oo.voo..... 99,114,031
16.5 DIVIAENAS 10 STOCKNOIABTS ..ottt e 0 [ 20,000,000
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas 16,745,346 (23,783,461)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne 78,451,212 55,330,570
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccceceuevvirveerererrernnnnn. 6,908,015 (39,600,178)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......oucvivviiieeectet ettt ettt ee ettt s st b s e s bbb s s e st b b st s s s bbb ss e st b b s s e s b et st ss et s e b s s s nsebe b s ebeben e e s 9,092,311 | 48,692,489
19.2 End of year (Line 18 plus Line 19.1) 16,000,326 9,092,311

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Change in securities lending collateral .........
20.0002. Amortization of deferred gain on reinsurance agreements .
20.0003. Interest credited on deposit=—type CONTrACTS ....o.oiiiiiiic et s




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [................. 199,883,462 |................. 170,217,058 29,601,368
2. Considerations for supplementary contracts with life contingencies ................ XXX
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et ....87,878,275
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ..4,283,888 |..
5. Separate Accounts net gain from operations excluding unrealized gains or losses ...... [oc.ccccvviiviniiniiinnnn O e 0.
6. Commissions and expense allowances on reinsurance ceded .............cccccceccevceveeceeces |oveieeeinennn... 46,085,488 | 41,362,581
7. Reserve adjustments on reinsurance ceded ..............ccoociiiiiiiiiiiiiiecniniieeecieeeee e 0 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS .............ccceeverereereseereresereseseseennes foererenenenenene 1,289,982 [ 1,289,982 | 0 o
8.2 Charges and fees for deposit-type CONtracts ...........cccccveveveiniieiniienciecniieniiiens. foevieeiiieniienenieeiienn 0 e 0 e 0 e
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 21,957,398 21,895,860 63,662 (2,124)
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 382,876,235 326,927,644 40,252, 168
10, DAt DENEMILS .....veeieieiiieieeciei ettt enens [oereseee s 119,726,619 |.....cocnnee. 119,726,619
11.  Matured endowments (excluding guaranteed annual pure endowments) .. ....8,007 |.
12, ANNUILY DENEILS ...oveiieiieiieieie et ,768,451
13.  Disability benefits and benefits under accident and health contracts . 11,895,804 |...
14.  Coupons, guaranteed annual pure endowments and similar benefits ............cccoceviies i 0.
15.  Surrender benefits and withdrawals for life contracts .. .88,744,230 |...
16.  GTOUPD CONVEISIONS ...eiieeeiuuiiieaeaaauieeaaeaaanneeeaeeaanneeaaeaaannseeeaeaaasseeeesaaanssseeaseannnneeaaes [orssseeessssinseeeeesnninneeees 0. ..
17.  Interest and adjustments on contract or deposit-type contract funds . .8,529,463 ..1,430,263 |..
18.  Payments on supplementary contracts with life CONtingencies ..............ccceevieeiereiens |oereeeneieeieenne 63,039 | 0
19. Increase in aggregate reserves for life and accident and health contracts . 16,773,823 12,378,852 (1,213,920) 5,608,891
20.  Totals (LINES 100 19) ...ouiuiiiiieirieieieieererires ettt sesnes [oeseseneenennnes 248,509,526 |................. 223,302,419 |oooeeeeeeeeeeeenn 0 o 996,161 [.....cooovvveenn 7,224,410 [ 16,986,536
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) ...eveieeiieteteececece ettt n s enas[oeseeneeeenenenes 30,502,083 |.......cccovnenene 22,429,590 |..coovvirrrereeeirinieen O o 2,780 | 0 o 8,069,733 [ 0 fooreeeeereeeeee 0
22. Commissions and expense allowances on reinsurance assumed ..............cccovevveeeevens [eeeeeeeieseseseenens 7,664 | 0 e 0 e 0 oo O e 1,664 [ XX o 0.
23. General insurance expenses and fraternal expenses.................... .. 56,459,468 |.... ... 47,345,552 |.. 142,669 |... ..2,664,612 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes 10,056,041 |.... ..9,755,744 |.. 7,573 |... .(750,004)|..
25. Increase in loading on deferred and uncollected Premiums ...........cocceveeveeeneerncennes |oeieieiiieeinns 3,377,781 |.... ..3,377,781 |.. 0. e Jre 0 |.
26. Net transfers to or (from) Separate Accounts net of reiNSUrANCe............cocerveerereieries |oerieerieennns (17,264,356)|................. (17,264,356) |.....coevvrereeeccinnnn O o 0 [ O [t 0 | XXX Jooeiesieereeeee 0
27. Aggregate write-ins for deductions ... 4,606,522 82,604 0 3,095,982 0 1,427,936
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 336,254,709 289,029,334 1,149,143 7,225,457 35,508, 321 0 3,342,454
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) .......cccceveueuirierinierenieienisieeeeesesesnenes |ooeeeieeieeinenns 46,621,526 |.......cceueeee 37,898,310 [.oovcveeeiccceenenn 0 [ (109, 112) ..o 6,048,226 |.........coonuee. 4,743,847 | [V (1,959, 745) [cc.oveeieicie
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 0 0 0 0 0 XXX 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccvoevrueerieresieeesenenesieeenes [reerieieiieiens 46,621,526 |.......cceueeee 37,898,310 [.oovcveeeiccceenenn 0 [ (109, 112) ..o 6,048,226 |.........coonuee. 4,743,847 | [V (1,959, 745) [cc.oveeieicie
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 9,286,200 7,548,686 (21,734) 1,204,702 944,892 0 (390, 346)
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 37,335,326 30,349,624 (87,378) 4,843,524 3,798,955 0 (1,569,399)
34. Policies/certificates in force end of year 244,683 224,885 695 0 19,103 XXX 0
DETAILS OF WRITE-INS
08.301. COI ChAIGES ..vueeeeeeeeeeiee ettt e e nenene [enenenseanneaennnens 9,693,414 |.ooviie 9,693,249 | 0 o 165 | (O R (O R (O R (O R
08.302. SUFTENAEr ChATgES ...ooviieiiieieeieeeieeeeiee e eee e seesee e seeseeseeseeseeseeseeseeseeseeseeeneaneanesneannanes [ereeesenninnnniees 6,910,124 [l 6,910,124 [ O e [0 S 0 [ 0 foreeeeeeeee e 0 foreeeeeeeee e 0 foreeeeeeeee e
08.303. Reinsurance Ceded Trails .....ooooiiciieiieeeeieeeeeeeee ettt eve e s [eeereeeseeireeireens 4,590,409 |..ccooveeeees 4,526,841 oo 0 e 63,568 |...ooeeieiieeeeeeeee [0 O [0 O [0 O [0 O
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .........ccccevveeveevenis foerieniiniiicen, 763,451 | 765,646 |.oveeeeeeeeeeeeeeeee O | (4D ] (01 (2,124) ] [0 O [0 O
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 21,957,398 21,895,860 63,662 0 (2,124) 0 0
2701.  Health Surrender Benefils ..o
2702.  MisCel1aneoUS EXPENSE ....cueiuiiiiiiieiieiieieeie ettt
2703. Funds Withheld Miscel laneous Expense
2798.  Summary of remaining write-ins for Line 27 from overflow page ..........ccccceevvvieeeerins fooeeiiiiiinnn8,000 [0 L0 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 4,606,522 82,604 0 0 3,095,982 0 1,427,936
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ .........ccceeiiieiiiiiiniiieieeesiee e seeeeieeees [eveeeeenns 170,217,058 |..o.eeeeeeieeieeieeen 0 o, 351,070 |.ceennnenee 37,667,817 |............ 41,440,692 |............ 81,849,471 |[....ces 1,764,866 |.....ocveveeiieieenn 0 o TA43,142 | 0 el 0 e
2. Considerations for supplementary contracts with life contingencies ............ e XXX b XXX e b XX e b X XK e XK
3. Netinvestment income .87,878,275
4. Amortization of Interest Maintenance Reserve (IMR) ........ccoovveevveeenveennins |oeeeeennnens 4,283,888
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .

8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income ...

9. Totals (Lines 1t08.3) ...

21,895,860 0 3,431 87,333 1,976,046 9,130,851 164,244 0 10,533,955 0 0 0
326,927,644 0 610,698 72,940,323 49,069,745 180,024,023 2,740,070 0 21,542,785 0 0 0
10.  Death benefits 119,726,619 . (45,569) .91,938, ...5,983, ereerereeenneennneennn 0 fo 11,104,704
11. Matured endowments (excluding guaranteed annual pure endowments) L0 0 A . ....0
12.  Annuity benefits ..... . vl XXX . . . . . XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits . . O O
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis

16.  GrOUP CONVEISIONS ....vvvvvvuiririirinitsssssssssssssssssssssssssessssassaaaaaeaassssaaseaaanees
17.  Interest and adjustments on contract or deposit-type contract funds

ol

18.  Payments on supplementary contracts with life contingencies ................... . .
19. Increase in aggregate reserves for life and accident and health contracts ... 12,378,852 0 (906, 157) (6,211,925) 28,887,202 (869,062) (6,469,472) 0 (2,051,734) 0 0 0
20.  Totals (LINeS 100 19) ..eeviuviiiiiiiiiiie it [oreeeennes 223,302,419 |ooeeiieieeeeee (V1N (158,871).eeeeeneeen 4,678,863 |...cevuennen 33,254,006 |........... 143,116,677 |..oceneeneee. 8,181,599 [.ooiiiiiiiiies (1N O 34,230,145 [oooeeeeiiis [V R, [V 0

21.  Commissions on premiums, annuity considerations and deposit-type

contract funds (direct business only) ....22,429,590 ....3,567,649 |.............. 7,991,097 .... 10,171,801 |.... ....535,881
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses .. ....47,345,552 19,511,761 ....22,504,090 930,796 |.... ....918,603
24.  Insurance taxes, licenses and fees, excluding federal income taxes ..9,755,744 |.. .4,270,301 |... ..1,872,064 |.. 7,101 .168,991 |..

25.  Increase in loading on deferred and uncollected premiums ........ ..3,377,781 |.. .3,377,287 |... ..
26.  Net transfers to or (from) Separate Accounts net of reinsurance.. (17,264,356) [.....eoeeeeeieeieeen 0 e O e O o0 et 0 e 0 [0 e (17,264,356)

27.  Aggregate write-ins for deductions 82,604 , 0
28. Totals (Lines 20 to 27) . 289,029,334 0 (90,262) 35,488,465 65,621,257 160, 137,755 9,282,855 0 18,589, 264

29.  Net gain from operations before dividends to policyholders, refunds to

members and federal income taxes (Line 9 minus Line 28) ... 37,898,310 ...700,960 |... ...37,451,858 |........... (16,551,512) 19,886,268 |.... (6,542,785)|...ceeeeeeeeeeieenen 0 el 2,953,521
30. Dividends to policyholders and refunds to members 0 0 0 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) .......... |eeeveeens 37,898,310 |-..oveiiiiccn 0 [ 700,960 |............. 37,451,858 |........... (16,551,512)|............. 19,886,268 |............. (6,542,785) ..o (V1N 2,953,521 |oeeeieeeieeeen [V R, [V 0
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 7,548,686 0 139,619 7,459,761 (3,296,775) 3,961,001 (1,303,210) 0 588,290 0 0 0
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 30,349,624 0 561,341 29,992,097 (13,254,737) 15,925, 267 (5,239,575) 0 2,365,231 0 0 0
34.  Policies/certificates in force end of year 224,885 0 1,433 164,674 5,452 45,442 2,806 0 5,078 0 0 0

DETAILS OF WRITE-INS
08.301. COI Charges ....ccueiviieiiiiiieiiesii ettt [oreeireeneens 9,693,249 .9,631,415

08.302. Surrender Charges . ..1,980,985 |.. 137,575 |..
08.303. Reinsurance Ceded Trails .... .0 w0
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... .. (4,939) ... 164,965
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 1,976,046 10,533,955
2701.  Funds Withheld Miscellaneous EXpense .........ccccccooviiiiiininininininne , 804 [ 0 oovereereeneeieeieen 0 i 0 [l 0 e 0
2702

2703

2798 Summary of remaining write-ins for Line 27 from overflow page ....

2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)
(a) Include premium amounts for preneed plans included in Line 1 ........coooiiiiiiinniinn 0

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are @ffeCcted. ..o
(c) Individual and Group Credit Life are combined and included 0N ...oooiiiiiiiii i page. (Indicate whether included with Individual or Group.)
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........c.cceeviiiiiiiiiiiiiiicc, 0 0 O O el ot RS
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts ............ccccccevvee oL
20. Totals (Lines 1010 19) ...cvuriiiiiniiininininiinnsnenssssssssssssses L R . . R B BN (NN s [ ot enees [reeeee et ns et ens e eaesaes |oeseeetee e et nnnaeea
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
DUSINESS ONIY) 1.eeiiiiiiiie it see e sseeesneessnneesnnneesseesssnnesnsneesnnneensfoennrnnesnreeenneeeeeo SR U B BN ... | .. DO NG . . | D .. ...........
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes ..........ccccevcvveevevnvcvvccces v L L
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members ........
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30)
32. Federal income taxes incurred (excluding tax on capital gains) .. .
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow PAge ...........coeiiiiiniiiiiiiiiins foiicicccseeseeseees [ seeseesies foeeiesieesese e ees [eererieenieesi e seeseesnes [oreeesee et esesaete st tesseseneens [sereereesteesseeseeseseeresaeses [reetetesterentsteeeteeesesesnens [reesesessesenseseseseestenestenes [rreeseneeseseeseseesese e ereeerens
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
d) Individual and Group Credit Life are combined and included on

Line 1

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencies ..
3. NetinvestmentinCome ..........ccccceiiiiiiiiiiiiiiiicce e
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 1,149,143 570,376 0 578,767
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (109, 112) v 53,231 oo O o O e [ (162,343) [,
30. Dividends to policyholders and refunds t0 MEMDETS ...........ciiiiiiiiiiiiiiie ittt b ettt ettt ettt bbbt eb et e ebe b ees . 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) (109, 112) | 53,231 e O e O el O o (162,343) [,
32. Federal income taxes incurred (excluding tax 0N CaPItaAl GAINS) ......c.ueiueeiuieiuieiieiteeieeteete et e seesaeesbeesteesteebeesbeessesseesseesseesseesseesseeseenseans (21,734) (32,336)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (87,378) (130,007)
34. Policies/certificates in force end of year 695
DETAILS OF WRITE-INS
08.301. Reinsurance Ceded Trails 63,568
08.302. COI Charges ................. ... 165
08.303. Administrative Charges ........cccccoveeveveieeicieciececeeieeies A7)
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........cccuiiiiiiiiiiiiie et nrees [eee e s ....0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 63,662
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.




¥'9

ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNtS ............ [oereereeierreriesierieenes [0 [0 [0 [0 N [0 N [0 N 0
8.2 Charges and fees for depOSIt-tyPe CONMMIACES ..........uuiuiiuiiiitiiiiitieit ettt ettt b bt eb e bttt ebe bttt ebeebeebeebeebeeiesbeenennees |oeeneseeseeseeseeseeseeaeeaneans 0 oo 0 oo 0 oo [0 [0 [0 0
8.3 Aggregate write-ins for miscellaneous income 0 0 0 0 0 0 0
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies ............
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums .......... 0. 0. 0. L0 L0
26. Net transfers to or (from) Separate Accounts net of reinsurance 0. 0. .0 . L0 L0
27. Aggregate write-ins for deductions ..... 0 0 0 0 0
28. Totals (Lines 20 to 27) 7,225,457 0 0 0 0 0 7,225,457
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 6,048,226 |.......cooeveeiiee, [0 S [0 S [0 N [0 N [0 6,048,226
30. Dividends to policyholders and refunds to members . 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................... 6,048,226 |.......cooeeveeiie [0 S [0 S [0 N [0 N [0 6,048,226
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 1,204,702 0 0 0 0 0 1,204,702
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 4,843,524 0 0 0 0 0 4,843,524
34. Policies/certificates in force end of year 0 0 0 0 0 0 0
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIflOW PAGE ........eeiveuirieuirieiiieieieeesteiesiete st sttt sse e ssesessesessesessesessesensnses |oresessesensesenseseeeseessenes (1 R (1 R (1 R (1 R (1 R (1 R 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

ANALYSIS OF OPERATIONS BY LINES OF
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts ........................
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ....
5. Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts XXXwvviieans
8.3 Aggregate write-ins for miscellaneous income ... (2,124)
9. Totals (Lines 110 8.3) ... 40,252,168
10.  Deathbenefits ...
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........Jcccceeririiiiiinnnnnn,
15.  Surrender benefits and withdrawals for life contracts .............ccccuneneeee
16.  GrOUP CONVEISIONS ..cevvuuneeeeennieeeeeenneeeeeennaaseeeennna s e eeennnaaaeeennnnas
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ............cccc.... oot XXX.oeenennnn
19. Increase in aggregate reserves for life and accident and health contracts ... 5,608,891 0 5,608,891
20. Totals (LINes 1010 19) ..coiiuiiiiiiii i e 16,986,536 |...ooveeveniiiiens 0 foveienreieiieenns O foe O Lo O o O e O e O el O e [ 16,986,536 |...oovveveieveeieenn 0 o
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) [ PP 8,069,733 |.... ...8,069,733 |....
22.  Commissions and expense allowances on reinsurance assumed e T,664 .o 0 e O Lo O et O Lo O o O e O el O el 0 7,664 |....
23, General iNSUTANCE EXPENSES ........cc.eeueeeueeeueerreeireaireereesseeseeeseesseesseesseens [oreessesines 6,305,592 |.... ...6,305,592 |....
24. Insurance taxes, licenses and fees, excluding federal income taxes 1,042,814 |. 1,042,814
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions 3,095,982 3,095,982
28. Totals (Lines 20 to 27) T 35,508, 321 35,508, 321
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) ...........cccooveeei feerienncns 4,743,847 |.... ...4,743,847 |....
30. Dividends to policyholders and refunds to members. 0 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) O IO 4,743,847 | [ TN (U [ R (U [ TN 0 foeereerinriniinn 0 [ [V (U P 4,743,847 [oveeeeeeieevi 0 o
32.  Federal income taxes incurred (excluding tax on capital gains) 944,892 0 0 0 0 0 0 0 0 944,892
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 3,798,955 0 0 0 0 0 0 0 0 3,798,955
34.  Policies/certificates in force end of year 19,103 0 0 0 0 0 0 0 0 19,103
DETAILS OF WRITE-INS
08.301. Administrative Charges
08.302
08.303.  1eiiiiiiiiie e e e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701, Health Surrender Benefits ...
2702.
2703
2798 Summary of remaining write-ins for Line 27 from overflow page .... 0. .
2799 Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 3,095,982 0 0 0 0 0 0 0 0 3,095,982

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8

9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of Prior Year ............cccevveceeennnencnennenes foos 2,121,376,277 |.... L0 8,362,523 |......... 79,152,406 |..........85,879,194 |.... 1,759,823,552 . 143,561,407 |.... 0

2. Tabular net premiums or considerations ...............ccccoceveeeeeeeeres foeveenes 337,248,070 |... 0. .201,754,876 |... ...80,293,925 |............ 6,243,583 |... L0

3. Present value of disability claims inCUITed ...........ccccevevvievrerereirins foereereceeens 987,969 |... 0 R 106,153 [ 0. 0

4. Tabular iNEreSt .......ccoveuriieriiieiceeieeeee e | 80,288,793 0 | 270,510 |........... 6,454,902 |............3,122,554 |......... 62,885,077 |............ 5,762,927 0

5. Tabular less actual reserve released ..............ooieirninnienens fovvienes (423,606)[......ccvvvriririrennne 0 |erennnnnn92,439 | (590,898) [ O i 91,021 .o (532,416) 0

6. Increase in reserve on account of change in valuation basis ......... |o.c.cccoeeirciicncnns [V R 0 e O e 0 e 0 e [ 0 0

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEt PrEMIUM FESEIVE .......veveeeeecececaeeeieeeeeeeaeee e eeenesaeaeeesesenesnsesens |eeseceeeees 6,810,630 |.......... XXX.oovereene o 0 il 6,267,744 |...............656,376 |............. (113,490) [ 0 e 0 e 0 e D20 & G T [ 0

7. Otherincreases (net) . . 1,105,106 1,296,539 (108,769) (96,059) 0 0 0

8. Totals (Lines1t07) ... v ]2,547,393,239 | 0 9,036,141 | 295,217,475 |........ 131,131,384 |..... 1,902,977,469 |........ 154,939,442

9. TaADUIAK COSE vuvuiviiiiiieieietietie ittt [ 268,113,173 |... ........ 196,541,038 |... oo 50,943,559 |.......... 11,141,059 |...
10. Reserves released by death .............ccccceeveivivieveenisiceeesiesns oo 42,683,512 | 0 | 325,464 ... 3,325,184 |................ 12,867 |.......... 32,527,255 |........... 2,529,290
11. Reserves released by other terminations (Net) ...........cccocoveveerienns freeeene 119,587,620 |......cccovvvveenen. 0 [oneen.2,187,700 ... 22,351,168 |...........5,719,494 |......... 60,286,111 |........... 4,687,793
12.  Annuity, supplementary contract and disability payments involving

life CONINGENCIES .....vveveeeeececeeee et ees et senennans [eeeeesennenenes 518,159 [ 0 [ 102,317 [ 59,604 |..oooirieienn (U1 P 265,850 |......ccoevevnne 4,685 | 0 85,703 [ [0 [0 0
13.  Net transfers to or (from) Separate ACCOUNtS ..........cccccevrereririrrnaes (17,264,356) 0 0 0 0 0 0 0 (17,264,356) 0 0 0
14.  Total Deductions (LiNeS 910 13) ......coveurieeurieeiriieiniieirieeireiciscieineeas 413,638,108 0 1,589,773 222,276,994 16,364,987 144,022,775 18,362,827 0 11,020,752 0 0 0
15. Reserve December 31 of current year 2,133,755,131 0 7,446,368 72,940,481 114,766,397 1,758,954,694 136,576,615 0 43,070,576 0 0 0
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, current year ............cccocevveuens [oenee 1,680,546,546 |........coovvevirennne (U1 IO 5,592,024 | oo 0 | 88,471,336 |.... 1,452,278,078 |........ 121,352,708 |...cooviviicciine 0 [ 12,852,400 |.....ooovveveieiinne [0 N [V 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 1,661,005,606 0 5,592,024 0 88,001,849 1,435,462,719 119,906,453 0 12,042,561 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... e
(b) Individual and Group Credit Life are combined and inCluded 0N .........ccciiiiiiiiiiii e page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ...................

10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life

contingencies
13. Net transfers to or (from) Separate Accounts

15. Reserve December 31 of current year

14. Total Deductions (LINES 9 t0 13) ....couiiiiiiiiiiiiiieie e

Cash Surrender Value and Policy Loans

17.  Amount Available for Policy Loans Based upon Line 16 CSV

16. CSV Ending balance December 31, current year ..........ccccceeveevienierieeneennnn.

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and inCluded 0N ...




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @
1

€.

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PriOr YEAN .......cccviririririeieieieiereesesesieie et e ssssesesesesensssssssesesesesenssssssssssesesesssssssssssssssesenes |oenenenenenenenes 1O, 384 [ 11,008,075 [ O e O e O [ 6,882,309
2. Tabular net premiums or considerations .....
3. Present value of disability claims incurred .
L - 1o TU = 01 (= (=] TR
5. Tabular [€ss aCtUal rESEIVE FMEIEASEM .........cc.eiiuiiiiiii ittt e e bt e bt e bt e bt e bt e et e eheeeheeebe e beebeeabeenseanneensesneeaneenbeens
6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e (1 ST 0 fooreeeeeeeeeeeeereeeee O e O e O e 0
7. Otherincreases (Net) .......cccoeoverereeeeeeeeeeneressieieeeeeeeeenens 99,747 (109,283) 209,030
8. Totals (Lines1t07) ... 11,408,767 [ O e O e O e 7,685,623
Q. TADUIAI COSL ...ttt ettt ettt ettt s s e s e e et e s e s e s e s esea s s et et et e s et esessss et esesesesesessssasesssasesesesesnsnssssssesasesesessnnnssasanas [eenenenenenenenenennnnnnnneneens O [oeseenenenessseeeeeeee s 0f..
10. Reserves released by death ............c.cccceeee. e XK el XX o XX e b KK
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas ... (496,253)|... ... (496,253)|... 0].
12.  Annuity, supplementary contract and disability payments involving life CONINGENCIES ...........ccccovriririeieueiiiiiieeieeie et oo 2,831,489 | 1,957,333 874,156
13.  Net transfers to or (from) Separate Accounts . 0 0 0
14, Total DEUCHONS (LINES 910 13) ...ouiuiiiiiiiieieieteteteitt sttt ettt sttt ettt s et e s s e s b se s s ese e s s s e s e s e s esesese e e e s es s e s esesese e s esesesesesesennnena 2,335,236 1,461,080 874,156
15.  Reserve December 31 of current year 16,759,148 9,947,681 6,811,467
Cash Surrender Value and Policy Loans
16.  CSV ENnding balance DECEMDET 31, CUITENE YEAT ..........cceviieireuereiieeseieteteieeesse et tessssssssese st sssssssesessssssssesesessssssssesesessssnsssesesassssnsns |oesesessssscseenes 9,947,682 |.......ocvvennnn 9,947,682 |......coieiine 0 e O e [0 [0
17. Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N OEWN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PHIOI YEA ... .ottt ettt a e e bttt e bt e s b e e st e ea e e eaeeea e e ea e e eb e et e e a b e embeenseeneeen s e eaeesaeenneenaeennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV Ending balance DECemMDET 31, CUIMTENT YEAI ........eiiuiiiiiiiiiiiaie ettt ettt ettt e e et aeeehee e beeeb e e st e e bt e beenbeenbeenseannesneas
Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEIMMENE DONAS ...ttt h s b bbb (a) 962,064
1.1 Bonds exempt from U.S. tax .. @)

1.2 Other bonds (UNAFFIATEA) ......oviiiiiii ettt ettt h e bt e b e e bt e bt et e emb e saeesaeesbeenbeeabeebeebeennennns
B B =TT [0 o) =1 1 (= USSP
2.1  Preferred stocks (unaffiliated)

2.11  Preferred StOCKS Of @ffiltES ........c.iiiiiiiiieee ettt et a e a e b e et e b e et e e st e e st e e neenaeenneenaeeneennean

2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates ..
3. Mortgage loans .

4 Real estate .......

5 Contract loans

6 Cash, cash equivalents and short-term investments

7 Derivative instruments

8 Other invested assets

9. Aggregate write-ins for INVESTMENT INCOME ...........iiiiiii ettt ettt be e bt et e beebeenesnnesnne [eeeeneeineniaeniaes
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal INCOME tAXES ..ottt b et et e ettt eeae e st e saeesaeesbeenbeens
13. INtEreSt EXPENSE ....ooiuiiiieiieitie e

14. Depreciation on real estate and other invested assets ...
15. Aggregate write-ins for deductions from investment income ..

16. Total deductions (LINES 11 thrOUGN 15) ... ittt et e e b e e e e e st e e st e ea e e es e e ea e e et e st e as e e aseea s e ea e e eaeeeseeseenseenseenseeneeaneeeneenneenneennen
17. Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS
0901.  INCOME 0N SECUF i 1185 LENMAING  .uviueiiieeieeeeeets ettt sttt s ettt e st e e e e ees et e e e b e e seseseb e e s sesesnsetesesessesnseseseses [oesnnassnsesnnananans

0902. Other Income
0903. s

0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 1,531,647 1,531,647
1501. Other Expenses

1502.
1503, s
1598. Summary of remaining write-ins for Line 15 from OVEIIOW PAGE ..ottt ettt et et esae e b e e e e e b e eneeeseeeneenseenneennees [eaesneseesie e s e 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 11,526
(@) Includes $ ............ 1,006,761 accrual of discount less $ ........... 1,694,099 amortization of premium and less $ .....coev..... 371,170 paid for accrued interest on purchases.
(b) Includes $  .ooeiiiie 0 accrual of discount 1€SS $ -....covvvrrvcuiunnee 0 amortization of premium and less $ ........ccceeururruenee 0 paid for accrued dividends on purchases.
(c)Includes $ ..oooviiiiiie 0 accrual of discount 1€SS $ -....cvvvviveeiunnes 0 amortization of premium and less $ ........ccceeueurruennee 0 paid for accrued interest on purchases.
(d) Includes $ oo 0 for company’s occupancy of its own buildings; and excludes $ .......ccccccuvuveuenee. 0 interest on encumbrances.
(€)Includes $ oo 0 accrual of discount 1€SS $ -....cvvvviveuiunnes 0 amortization of premium and less $ ........cccveururruennee 0 paid for accrued interest on purchases.
(f) Includes $ oo 0 accrual of discount 1€SS $ .veveveeeucereeireens 0 amortization of premium.
(9)Includes $ ... 0 investmentexpensesand $ ... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.
(h) Includes $ oo 0 interest on surplus notes and $ .........ccccceueuenene 0 interest on capital notes.
(i) Includes$ ..o, 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccceveevieeneeneenenneens

1.1 Bonds exempt from U.S. tax .
1.2 Other bonds (unaffiliated) ..

1.3 Bonds of affiliates ..........cccoeiveiiiniiiiic e,
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates .....
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates ..........ccceeeeiieicincnn.
3. Mortgage loans
4. Real estate ........ccocviiiiiiii e,
5. Contract 10aNS .......cccoeiiiiiiiiiie e
6. Cash, cash equivalents and short-term investments |.
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.

0998. Summary of remaining write-ins for Line 9 from
overflow page

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

FIRST YEAR (other than single)

........................... 4,847

Uncollected
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
(S 2 =T ST
6.2 Reinsurance assumed

644,894
.0
.. 0.

644,894

6.3 Reinsurance ceded ... . 1,246,734 |.. ..275,265 |..
20,139,868 |.. 17,785,624 |..
20,751,750 [oovcviviiiinene 18,406,217
Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooiieriiriininiieresese e e 1,400,117 [ 1,396,285
First year premiums and considerations:
9.1 Direct 17,285,196

9.2 REINSUIANCE @SSUMEA ....utiiiiiiiiiiieeattesteeetee bt et e bttt eaeeeaeesaeeeaeesbeeabe e bt e bt eabeemseemseemeeemeesheesbeenbeenseeseenneafoesinentne st e nbe et esaeeae e ..
9.3 Reinsurance ceded . 1,246,734 |..
9.4 Net (Line 7 - Line 8) 19,351,632

SINGLE

Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

23,717,328 |...

4,338,484 |
19,378, 844

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

L8 TeTe] | =Yz =Y USRS ASTURURORPRORROE 5,558,904 |.....ccovvvrirrinnnn 4,149,338
Deferred and accrued 63,276,569 |...occveeieeeienn 63,276,569
Deferred, accrued and uncollected:

13.1 Direct ....oooovvviinen, OOV USSR URURURIN RUSURURURORO 68,833,057 |.eeevveeeeriens 67,425,907
13.2 Reinsurance assume ...0

13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance

Line 13.4 - LINE 14 ..o

Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

Prior year (uncollected + deferred and accrued - ad

Renewal premiums and considerations:
19.1 Direct
19.2 Reinsurance assumed
19.3 Reinsurance ceded ...
19.4 Net (Line 17 - Line 18) ...

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)

..................... 1,049,576

..................................................................... 67,785,897

107,453

68,835,473 |.

w0
.67,425,907 |..

43,125,564
107,453
15,767,099

.. 27,465,918 |.
.. 28,254,768 |.

42,981,932

........ 109,870 |.. .. ... 109,870 |.
.................. 217,929,774 |...................202, 162,675 . 15,767,099
...... 161,152,985 133,828,282 0 27,324,703
423,288,583 |........coeeenee 376,993,481 46,230,066

.... 109,870 |.. w0 ... 109,870 |.
223,514,902 |......ccoevennns , 776,424 16,738,568
199,883,461 170,217,057 0 29,601,368




ol

ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................. 41,110,306
.......................... 7,664

41,102,642

37,004,585

................... 4,105,721
.......................... 7,664
4,008,057

46,085,488
7,664

................. 41,362,581
0

................... 4,708,924
7,664

................. 46,077,824

................. 18,759,328

................. 11,742,736
0

................. 41,362,581

................. 16,011,326

................... 6,418,264
0

................... 4,701,260

................... 2,746,744

................... 5,322,990
0

30,502,064

22,429,590

8,069,734




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1. R R 1,319,967 [.oocvveeiiiis 1,702 e 96,497 [ 7,851 [ooiiiiiiiind0 0 s 1,426,011
2. Salaries and wages ... .21,362,715 ..1,132,553 |.. . 25,060,277
3.11 Contributions for benefit plans for employees ......|............. 4,444 736 |.... s 5,038,908
3.12 Contributions for benefit plans for agents ............|................ 234,286 |0 o0 [0 [0 |0 234,286
3.21 Payments to employees under non-funded benefit

PIANS .ttt ettt 0 [ 0 [ 0 [ 0 [ (1 (1 0
3.22 Payments to agents under non-funded benefit

plans
3.31 Other employee welfare
3.32 Other agent welfare
4.1 Legal fees and expenses ..
4.2 Medical examination fees ..
4.3 Inspection report fees

4.4 Fees of public accountants and consulting
ACHUBIMES ..veevvieeeieieesieesieesieesieesiee e e b e ene e [eeneenneenes 2,330,300

4.5 Expense of investigation and settlement of policy
...21,646 |....

ClaIMS .
5.1 Traveling expenses 528,008
5.2 Advertising
5.3 Postage, express, telegraph and telephone ......
5.4 Printing and stationery ........cccccoooveeeiiiineeenn.
5.5 Cost or depreciation of furniture and equipment
5.6 Rental of equipment ..
5.7 Cost or depreciation of
software
6.1 Books and periodicals ...
6.2 Bureau and association fees .
6.3 Insurance, except on real estate ..
6.4 Miscellaneous losses .................
6.5 Collection and bank service charges
6.6 Sundry general expenses
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ..
7.1 Agency expense allowance
7.2 Agents’ balances charged off (less $
$ 0 recovered)
7.3 Agency conferences other than local meetings ...
8.1 Official publication (Fraternal Benefit Societies
ONly) oo e XXX ieeeeaeeeeee XXX ieeeaeeeeee XXX eeeeaeeeeee XXXieeeaeeeeee D, 0.0 CHTTUUIUIN RN 0 [ 0
8.2 Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere

... 13,990,406
...46,515

8,018

8,018 |..

9.3 Aggregate write-ins for expenses .. 603,788 5';'5'7'0 322 541,474 1,151,049
10.  General expenses inCUIred ..........cooovveneeneene [, 47,489,265 |................109,319 [............ 6,196,273 ....1,981,612 ... 58,441,079
11.  General expenses unpaid Dec. 31, prior year .... 2,943,041 ... 166,756 |...

12.  General expenses unpaid Dec. 31, current year ...
13.  Amounts receivable relating to uninsured plans,

...1,529,084 |....

prior year
14.  Amounts receiv: s

CUITENE YEAT .vevieeveeeieeeieereeeteeeteeereeeteeeveeereens 0 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-

12-13+14) 2,084,563

DETAILS OF WRITE-INS
09.301. Correspondence Servicing Participation
09.302. Agency Development Expense ..............
09.303. Cafeteria
09.398. Summary of remaining write-ins for Line 9.3 from

541,474 |...

OVEIIOW PAGE...eevreeeereeeeitieeeireeeeteeesteeesnneeses [rree e 0 e 0 | 0 Joreeeieieeiees 0 e [0 [0 0
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 603,788 95 5,370 322 541,474 0 1,151,049
(a) Includes management fees of § ... 59,376,806 to affiliates and $  .o.veoerererinineneniene 0 to non-affiliates.

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ 0 ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total

1. Real estate taxes ... ..

2. State insurance department licenses and fees .. 1,755,942 |. . 158,732 |..

3. State taxes on Premiums ......cocveeerereesreeeesieeesseessineessseedessoeeeeenn 5,957,594 |.... ... 122,450 |..

4. Other state taxes, including $

for employee benefits 152,484 |.... ..

5. U.S. Social Security taxes ...........ccceevveeeniiieniiiienieeenen o 1,897,302 |.... ... 148,348 |.. )

6. All other taxes .........cc.ceruenne 0 0 )

7. Taxes, licenses and fees incurred ... ..9,763,322 |. 01,042,815 |.. . ) 10,148,975

8. Taxes, licenses and fees unpaid Dec. 31, prior year .......... I, 2,667,375 |.... 365,791 |.. (260,386) [..veeveeeeeneens 21,733 | 0 o 2,794,513

9. Taxes, licenses and fees unpaid Dec. 31, current year.......) 1,941,171 207,335 (149, 136) 2,017,847
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 10,489,526 1,201,271 (861,345) 10,925,641

EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health

1. Applied to pay renewal premiums

2. Applied to shorten the endowment or premium-paying period

3. Applied to provide paid-up additions

4.  Applied to provide paid-up annuities

5. Total Lines 1 throUgh 4 ... ettt e e e et e e e e e e aa e e e e e e e eaaas e e e e e e aaaseeeeeeennnsseeeeesnnneeeeaes [l Lot eeessiseeeeessssseeesesssnns |oeessssseeesseesnseeessesnaneeeees

6. Paid in cash

7. Left on deposit

8.  Aggregate write-ins for dividend or refund options .

9. Total Lines 5 through 8
10.  Amount due and unpaid ...........ccoeumeiieeeiii e e - . e
11.  Provision for dividends or refunds payable in the followi
12.  Terminal dividends .........ccccccvvvvvvvviniiiiiinicncccec SR .. A . B N
13.  Provision for deferred dividend contracts ...
14.  Amount provisionally held for deferred dividend contrac

15.  Total Lines 10 through 14 ..........cccceiiieniii
16.  Total from prior year A I - ... . ...

17.  Total dividends or refunds (Lines 9 + 15 - 16)

DETAILS OF WRITE-INS

0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS 6

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0100001. 01 CSO 3% REVISED XXX ... 0] 0] 8
0100002. 01 CSO 3.5% REVISED XXX 0] 0] ....0
0100003. 01 CSO 4% REVISED XXX ...... 491,157, 0] ..491,157, 0]
0100004. 17 CSO 3.5% REVISED XXX ...ovveiececiriririecicinieeees feoeeeriiinicens 53,233,383 .o [ R 53,233,383 [.ooiiiiiee 0 0
0100005. 2001 CSO 3% CRUM .....coevvreiierierrirericeeiersirenecees fereerienenne 1,850,783,957 ..o (1N SO 1,850,783,957 0 0

0100006. 2001 CSO 3% XXX .....
0100007. 2001 CSO 4% CRWM ...
0100008. 2001 CSO 4% XXX ...ooveeeereeiereeeereeeereeeereec e
0100009. 2017 CSO 3.5% Revised XXX
0100010. 58 CSO 3% FPT ....cecvevveeee
0100011. 58 CSO 3% NLP .....
0100012. 58 €SO 3.5% FPT ..
0100013. 58 €SO 3.5% NLP ..
0100014. 58 CSO 4% CRWM ...
0100015. 58 CSO 4% FPT .....
0100016. 58 CSO 4% NLP .....
0100017. 58 CSO 4.5% CRVM
0100018. 58 CSO 4.5% NLP .
0100019. 58 CSO 5% CRWM ~..cooveeieeeeeeeeeeee e
0100020. 58 CSO 5% NLP ....ooiviiieciiieeceeeeeeeeee e
0100021. 58 €SO 5.5% CRVM
0100022. 58 €SO 5.5% NLP .
0100023. 58 CSO 6% CRWM ....c.oveveeeeeeeeeeeeeee
0100024. 58 CSO 6% NLP .....cocoovieeeiieiieeeeteecee e
0100025. 80 CSO 3% CRWM ...
0100026. 80 CSO 4% CRWM ...........
0100027. 80 CSO 4% REVISED XXX
0100028. 80 CSO 4% Unearned Cx .. ... 18,483,533 |... ... 18,483,533 |...
0100029. 80 CSO 4% XXX ............. ..179,490,931 |... ..179,490,931 |...
0100030. 80 CSO 4.5% CRWM ........... ...26,050,479 |... ... 26,050,479 |...
0100031. 80 CSO 4.5% REVISED XXX ... ...54,887,228 |.. ...54,887,228 |...
0100032. 80 CSO 5% CRWM ...........
0100033. 80 CSO 5% NLP ....oeevieiceeceececeeceeeeeeee e [ SO | AU
0100034. 80 €SO 5.5% CRWM ......oecveveieecrecereeeeeeeeeeiees foeeieieieiennns 15,625,081 [0
0100035. 80 CSO 5.5% NLP ....cvoeeeeeeeeeeeeeeeeeee
0100036. 80 CSO 6% CRWM ...
0100037. 80 CSO 6% NLP ................

0100038. VM-20 NPR 2017 CSO 3.50% .....cvecvererrecrierrieaes
0100039. VM-20 NPR 2017 €SO 3.00%
0100040. VM-20 DET Excess over NPR ... 16,889,600 |...
0100041 TWL FV oovoeeeeeeeeeeeee s e 2,354,711

o
o

oo
oo

o
o

o
o

cooo
cooo

o
o

o
o

... 16,889,600 |..
................... 2,354,711

0199997. Totals (Gross) 5,595,853,208 5,595,853,208

0199998. Reinsurance ceded 3,474 515,437 3,474 ,515,437

0199999. Life Insurance: Totals (Net) 2,121,337,771 2,121,337,771

0200001. 711AM 11.25% ...
0200002. A2000 4% ..........
0200003. A2000 4.25% .
0200004. A2000 4.5% .....coooueviciiciicicec s
0200005. A2000 5.25% .......coovucuiiciiiciieiiciciceae
0200006. A2000 5.5% ...
0200007. A2000 6% ......
0200008. A2000 6.5% .......cocuveciiciiciicec s
0200009. A2000 7% ......cvuverriciiieiiicieieieeieeie e
0200010. [AR2012 1% ...
0200011. [AR2012 1.25% .
0200012. [AR2012 2% ...
0200013. [AR2012 2.25% .
0200014. [AR2012 2.75% .
0200015. [AR2012 3% ......
0200016. [AR2012 3.25% .
0200017. [AR2012 3.5% ...
0200018. [AR2012 3.75% .
0200019. 1AR2012 4% ..o
0200020. [AR2012 4.5%
0200021. [AR2012 5% ...
0200022. 4.50% CARWM .
0200023. 4.75% CARWM
0200024. 5.00% CARWM
0200025. 5.25% CARWM .
0200026. 5.50% CARWM .
0200027. 5.75% CARWM
0200028. 6.00% CARWM .
0200029. 6.25% CARWM .
0200030. 6.50% CARWM .
0200031. 6.75% CARWM
0200032. 7.50% CARWM
0200033. 8.00% CARWM .
0200034. 8.25% CARWM

ol

o oo

.0

o o

o

0299997. Totals (Gross) 28,755,283 XXX 28,755,283

o

0299998. Reinsurance ceded 12,726,922 12,726,922

o

0299999. Annuities: Totals (Net) 16,028,361 16,028,361

o

0300007, 83 A B.75% ..o [ 22,791
0300002, 83 A 7 ... [ 6,183 |..
0300003. 83 A 7.25% ...
0300004. 83 A 8.25% ...
0300003, 83 A B.75% ..o [ 2,529 |...

o

0300006. A2000 6.75% ..... ... 13,387 |... .

0300007. |AR2012 1.25% . .626,070 |... 626,070
0300008. TAR2012 2.25% ...ooveveeeeeeeieeeeieeee e e 6,823 |0 | 6,823
0399997. Totals (Gross) 730,787 730,787
0399998. Reinsurance ceded 0 0
0399999. SCWLC: Totals (Net) 730,787 730,787
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0499998. Reinsurance ceded 0 0

0499999. Accidental Death Benefits: Totals (Net) 0 0

0500001. 1952 B5P2 2001 CSO 2.5% ..cvovveeeveeeerereiieeeeens oo 15,403,133 15,403,133

0500002. 1952 B5P2 80 CSO 2.5% ...... .3,147,805 |... .3,147,805 |...

0500003. 1952 B5P2 2017 CSO 2.5% ... .2,872,510 |... .2,872,510 |...

0500004. 1952 B5P2 58 €S0 2.5% ...ovveeeeeereieiieeieieieieeens e T4 0 714

0599997. Totals (Gross) 21,424 162 21,424,162

0599998. Reinsurance ceded 19,413,233 19,413,233

0599999. Disability-Active Lives: Totals (Net) 2,010,929 2,010,929 0 0
0600001. 1952 B5P2 2001 CSO 2.5% ..coovevevvereiiecieieieieies frreieiviiiiieinas 5,036,197 [.ovoveeiieeeee 0 fooreiiins 5,036,197 |.ooovoreerierienceeae [V RN 0
0600002. 1952 B5P2 80 €SO 2.5% ...coevevverieeeieieieieieeieiens e 4.172,736 [ (1 A,172,736 [ 0 0
0600003. 1952 B5P2 2017 CSO 2.5% ... 0 0] ...0
0600004. 1952 B5P2 58 €SO 2.5% ...cocvovvcveverirnnes 0 0] ...0
0600005. 1952 Inter-Co. Disability Table 2 1/2% L0 .0 ] ...0
0699997. Totals (Gross) 0 0 0
0699998. Reinsurance ceded 8,230,997 0 8,230,997 0 0
0699999. Disability-Disabled Lives: Totals (Net) 6,356,814 0 6,356,814 0 0
0700001. UL deficiency reServe ......cvvvveeeeieieiens Joeveererinnsennnns 1,823,870 0 fooreiiins 1,823,870

0700002. Term deficiency reserve ... 1,825,514 |... 0 .1,825,514 |...

0700003. UL Asset Adequacy RESErves ........ccocoveevviien fooveviiiiniiiian 5,000,000 0 o 5,000,000

0799997. Totals (Gross) 8,649,384 0 8,649,384 0 0
0799998. Reinsurance ceded 4,599,768 0 4,599,768 0 0
0799999. Miscellaneous Reserves: Totals (Net) 4,049,616 0 4,049,616 0 0
9999999. Totals (Net) - Page 3, Line 1 2,150,514,278 0 2,150,514,278 0 0

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk
............................... 0 ; Supplementary Contracts with Life Contingencies $

a mortality risk are Life Insurance $
Accidental Death Benefits $
Miscellaneous Reserves $

0 ; Annuities $

................................. 0 ; Disability - Active Lives $
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. Amounts of deposit-type contracts in Column 2 that no longer contain

0 ; Disability - Disabled Lives $

............................... 0 ;
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EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes[ ] No[X]
1.2 If not, state which kind is issued.

Non-Participating
2.1 Does the reporting entity at present issue both participating and non-participating contracts?......
2.2 If not, state which kind is issued.

NPT ETCTPATING vttt ettt ettt b et s e s et s et et et e s e s e se s e s e s et et et et e s e et s e s et s et e s e s e s e s s es sttt es e s s s nne
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiiiiiiiiiiiie e Yes [ X] No[ ]

If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.

4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]

If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st eseses et st s e b st sese et e s s s b et e s e s e st e e s s s e s e s e s ese e s e e s e b e b e b ese st e e s s b et e b ene e sess et ebebetenennne Yes [ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13




142

ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned Premium FESEIVES ...........cccoveveveveeeeeeeeeesesesesesssseesnnns foeseseeens 7,753,162 | O e O e O e O e O e O i O s O [ 0 o 7,753,162 | O
2. Additional contract reserves (b)
3. Additional actuarial reserves-Asset/Liability analysis
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits ....................
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......cccecevvurricennne [ 48,411,630 oo [ 0 om0 oo O e O e O e 0 i O e 0 48,411,630 oo [ 0
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 22,821,163 0 0 22,821,163 0 0
9. Totals (Net) 25,590,467 0 0 25,590,467 0 0
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............ccccccceeeeeenns |oeeene 187,273,571 e O e
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ......
14, TOtalS (GrOSS) ...cvviiiieiiieiricitrieit ettt oeeees 187,273,571 oo (O (O [0 (O [0 (O [0 (O 0l..... 187,273,571 oo [0 0
15.  REINSUIANCE CEART ... eeenen oeees 102,431,170 | [0 A [0 [0 A [0 [0 A [0 [\ TR [V TR 0f... 102,431,170 v [\ TR 0
16. Totals (Net) 84,842,401 0 0 0 0 0 0 0 0 0 84,842,401 0 0
17.  TOTAL (Net) 110,432,868 0 0 0 0 0 0 0 0 0 110,432,868 0 0
18. TABULAR FUND INTEREST 4,381,393 0 0 0 0 0 0 0 0 0 4,381,393 0 0
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE MBINSUIANCE ...............ccoceueieieeeeceeeeieeeeeeecae et see e sae et esee s eaesesesessasassesesessssssssssesessssssesesesensssssesasasensssssnsssssansnans |resesceesesnees 284,684,674 |............... 280,000,000 |.......cccrenenee 1,212,599 |, 3,570,706 [...oooveveveeeiereeeeieenn 0 o (98,631)
2. DEpPOSIts rECEIVEA QUING T YEAT ......c.cvivieieiecieieiiiiectete ettt se st ettt st e s s b s s e se s s s s s e s s s e st e e s e s e st s s es s e b st st s e bbbt ssss s e s et s s snsesesesessnsnsesesesasnns [esreenacicieins 115,512,023 |............... 115,000,000 |.evveieeceeirireeeieiens [V 512,023 [0 e 0
3. Investment earnings Credited t0 the BCCOUNT ..........c.c.cvvocceceeee ettt ettt e e s e s et et ses s s eeete s s s ssasaesesesessssesesesesessnsssesssesessnsesssssesssssnansasesenssansesssasnananes [rereseceesennees 7,099,200 |...oooviennne. 7,224,410 |eciiiicicne 38,688 |...ceriiinn (163,898 [...cvveeererieeiriennn 0 i 0
4. OhEr NEE CHANGE N FESEIVES .......ouiuivviiiieiteteteieeeest ettt ese s sttt ss s e s st s e se s s e st s s ss s e s s st es e s e s et s e es s b s s e e st e s st seses e st e st sesnsebeses s s st esesesassnsnsesesesansnss |oesceceessensanaricianns (7,892) ] [V 4,315 | [0 RO | N ISR (12,007)
5. FEeS aNd OthEr ChArgES @SSESSEU .........c.c.cuiuiuiiiiietetetceeeeee et teteteseae ettt s et e s e s sae s s et s et e s eseseaess s s s et et et e s s asas st s et et e s easas s st s et et et essas s s esasesesesssnansassssseseses |oeeseseseteseant et st neeseeeaeeas (O RSN (O RSN (O RSN 0 Jeeeeeerereereeeieeeed 0 o 0
B, SUITENUET CRAIGES ......vvvieieieceeteieiieeectese st st ssese sttt sss s eses s st esssesesesseses s e st s e es e s e s et st ses e s e s s s s e s e s e st e st e s et e b et es s e s e s e b bt s e ses e b e st s e sesese s st snsnsebesesessnsnsesess [oesesssssnssicaessersanasecaena [V [V [V [OOSR | B USRI 0
7. Net surrender OF WitNRAraWal PAYMENES ..........c.c.cviviveueuieieiieeeieteteteseaeee et et eseseseaeseas s et et et e s e s essssss s et et et esesesessasesas et esesesessssssesssasesesessssssssesesesesesesessanssssesesesesesnans |eeesesesesnnanns 53,798,465 |........cc....... 52,224,410 |...oovovicrne 138,900 |ooovovienne 1,435,195 o0 | 0
8.  Other net transfers to or (fromM) SEPArate ACCOUNLS ..........uiuiiiiiiiiiiit ettt ettt bt bbbt bt b e b e e bt e b e e bt ke eb e e bt e bt e bt eb e ekt ebeebeabeebeabesbenbennnane |oeeseeseeseeseeseeeeseeseeaeans [V [V [0 0 Joeeeeeeeeeeeeeeeieeees 0 o 0
9. Balance at the end of current year before reinsurance (LINES 1+2+3+4-5-8-7-8) (B) ....cvrvrveveueurmeiriririsieieieeeieesesesiseseeteseses st sesese e essessseseneessssnnnnes |ooseneninsnsenns 353,489,740 |...covvennnn 350,000,000 |......ccvevennee 1,116,702 | 2,483,676 |0 e (110,638)
10. Reinsurance balance at the beginNINg Of the VAT ..ottt bbb e b et e b et e st et e st e st et e snenne [oeeseesesseeseese e e e [V [V [0 0 Joeeeeeeeeeeeeeeeieeees 0 o 0
11, Net Change iN FEINSUFANCE @SSUMEM .........ccoovviveveueteeeeeeeetetetetesessaessesetesesesesessasas et et sesesesessssas s es s et et et essasas s st et et et essanss s es s et et esessssssasassesesesessanasasesasesesesesnns [eottessesessesebeeteeee e seneee (O RSN (O RSN (O RSN 0 Jeeeeeerereereeeieeeed 0 o 0
12, Net ChaNnge iN FEINSUTANCE CEURM .........c.cueveiiieiecteteieieeecte ettt s st b s s s e st s s s se s s bt s e se s et e b s e se s e s b s s e s e s et e bbb s s e s e s e bbb s et e b et s s s snsesesessssnsnsntes [eossensnecesassssannececasesees [0 [0 [0 [OOSR | B USRI 0
13.  Reinsurance balance at the end of the YEAr (LINES T0H11-12) ..........cciuiiiieieieteeeecteeceee ettt tet st sttt e st s es st et et et esesesssess et esesesesesesesnsssssssesesesesssssnesasans [eoeteesesesseteteseaene et senees (O RSN (O RSN (O RSN 0 Jeeeeeerereereeeieeeed 0 o 0
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 353,489,740 350,000,000 1,116,702 2,483,676 (110,638)

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (Captured iN COIUMN 2) .......c.cviiiiiirieieieieeeesese et S s 350,000,000
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B, 0
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B e 0
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JEOR SO 0
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns B e 0
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ...cocvcveeeeee 350,000,000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
1. Due and unpaid:
T DIFECE e [ O R [OOSR [0 R [0 R [0 R [0 R [0 R 0
1.2 REINSUIANCE @SSUMEA ...t es e sesens|oesesesseseeeseseeneseneseenenas [0 [0 [0 [0 [0 [0 [0 0
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt O R [OOSR [OOSR [0 R [0 R [0 R [0 R 0
TLAINEBL et ene e s [eeee e [0 [0 [0 [0 [0 [0 [0 0
2. In course of settlement:
2.1 Resisted .......cccccovrnennne. 21T DIFBCE ettt nenes [ereeee et [0 [0 [0 [0 [0 [0 [0 0
2.12 REINSUIANCE @SSUMEA ......vovviviiiniiiieieieieiee st sesenes [oereeeeeieiee e O R [OOSR [OOSR [0 R [0 R [0 R [0 R 0
2.13 REINSUTANCE CEAEBA ......eeeieeeiveteeceeeeeie ettt [eeeeeeei et [0 [0 [0 [0 [0 [0 [0 0

2.14 Net

2.20ther ..o, 221 DIFECE ...
2.22 Reinsurance assumed
2.23 ReINSUFANCE CEUBM ......cvcviieieieiiiiceieie ettt feesenseneeseeees 32,715,265 |.ooveceernnne 31,874,896 |....coovieiee [OOSR [OOSR [V 840,369 [ [0 R 0
224 NEE .ottt [ 15,817,290 | (b) ..coovone. 15,247,659 | (B) wooveevveeeereieeene (U () R [0 (U (<) 569,631 ..o [0 0
3. Incurred but unreported:
B DIMBCE ittt n e [een e 6,482,609 |..oovreeeeenne 6,309,926 |......ooorreeeee [0 [0 [V 172,683 [ [0 0
3.2 REINSUFANCE @SSUMEA .......covuvuiiieieeiiieeieie et [reeseeeeenesne et 259 | [OOSR [OOSR [OOSR (1 TN 259 | [0 R 0
3.3 REINSUrANCE CEARA ... |eeeee s 5,043,112 oo 4,970,938 |..oovoeeeeeeeeeeeee [0 [0 (1 T T2ATA oo 0 e 0
BUA N o[ 1,439,756 | (b) .cvvvevnee. 1,338,988 | (b) .ovevvveeeieiiine (U () P [OOSR (U () R 100,768 ... [0 R 0
4. TOTALS ..o, 41 DIFECL .. [ 54,968,760 |........ooc..... 53,432,481 | [OOSR [OOSR (1 1,536,279 | [0 R 0
4.2 REINSUFANCE @SSUMEA ... Joeeeee e 46,663 | [0 [0 [0 (1 T 46,663 |- 0 e 0
4.3 REINSUTANCE CEARM .......ooeeeviiiieeeeie et |eeseseeenenneeaes 37,758,377 | 36,845,834 | [OOSR [OOSR [V 912,543 [ov [0 R 0
4.4 Net 17,257,046 | (a) 16,586,647 | (a) 0 0 0 670,399 0 0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ............ccoeeieie 0 inColumn2and$ .coevvrccnninenae 0 in Column 3.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ oo 0 GroupLife$ .ooooeocrnninccnnns 0 , and Individual Annuities $  -.ooveereeeeeeeerncrenenes 0

are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ .............cccccoene 0 areincluded in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded

2. Liability December 31, current year from Part 1:
2 DIFECE .

2.3 Reinsurance ceded .....

4. Liability December 31, prior year:
B0 DIFBCL ..t
4.2 Reinsurance assumed
4.3 Reinsurance ceded .

1.2 REINSUIANCE @SSUMEA .....c.ooiuiiiiiiiiiieie ettt

2.2 REINSUrANCE @SSUMEA .......oiuiiiiiiiiiiiiiiiie ittt

3. Amounts recoverable from reinsurers December 31, CUrrent Year ...........cc.cucervrininennninnnnns

....................................... 773,637

274,113,605 |...
144,191,397 |....

................. 13,366,487

259,310,428 |...
... 128,504,222 |....

12,544,773

821,714

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
=Y OSSPSR SRPEPRRPERRPERRPY VRPN 417,531,365 |...ccooneeveee. 387,814,650 |0 fe B AT, 747 |0 |00 26,536,968 | O [

5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 6,404,790 3,715,321 0 249,943 2,439,526
6. Incurred Benefits
B.1 DIFECE ...ttt [ere e 410,995,171 381,504,752 | (V1 A7, 747 |0 | 26,310,672
6.2 REINSUFANCE @SSUME ......eovueiiaiiscieiscieiscee ettt bbbttt 3,381 [ 0. ...773,381 |....
6.3 REINSUFANCE CEUBT .......vveeeaieeis ettt 277,306,542 261,251,876 15,706,408
6.4 Net 134,462,010 120,252,876 0 2,831,489 11,377,645
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e 0 inLine 1.4.
B 0 inLine6.1,and $ .ooeoveveeererereereciiane 0 inLine 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 8,097 inLine 1.1,$  orerrrrereeenens 8,097 in Line 1.4.
B 8,097 inLine6.1,and$ cooovevevererereriennnne 8,097 in Line 6.4.
(c) Includes § oo 0 premiums waived under total and permanent disability benefits
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EXHIBIT OF NON-ADMITTE

D ASSETS

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooesne e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACE IOBNS ......eovvieieieeiee ettt ettt ee ettt et et ae e s et e s et s et e s sss s s st e sesesesesess s s st et esesesesssnanns |eoeseseseneasenes et eeeae e eaeaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 AMounts recoverable frOM FMEINSUIETS .............cccueururirieeeueerereeeeeeeeeseseseseesseesesesssssesessssesssssssessens [rossisissssessssinnns 22,018 | [ R (22,018)
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 46,372,925 |......cccenc. 43,004,530 |...cooovneee (3,368,395)
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............cociiiiiiiiiiiiin e [eeereese e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccccovoiveieveveveececieeeeeie s [ [OOSR 0 foeeeeeeeeeee 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24. Health care and other amounts receivable ................ccocoiiiiii s [ [0 [0 0
25. Aggregate write-ins for other than iINVESLEd @SSELS .............ccceeieiiiiiiieieiceeeeeee et [ [OOSR 0 foeeeeeeeeeee 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bttt an s [eeneinneeeas 46,394,943 |.........c.c0.. 43,004,530 |...ccevernnne (3,390,413)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 46,394,943 43,004,530 (3,390,413)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
220 RO SOTUP RO R O PR TR PR RSO TSRS PR OPPRUPRTRRORRN
225107 PPN
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .........c.ccccceveeieennen.
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of AuguStar Life Assurance Corporation (ALAC or the Company), formerly Ohio National Life Assurance Corporation are presented on the
basis of accounting practices prescribed or permitted by the Ohio Insurance Department.

The Ohio Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the financial
condition and results of operations of an insurance company for determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners’ (NAIC) Accounting Practices and Procedures Manual, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the
State of Ohio.

At December 31, 2023 and 2022 there were no permitted practices.

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 37,554,986 $ 34,129,619
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 37,554,986 $ 34,129,619
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 256,691,884 $ 237,737,185
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 256,691,884 $ 237,737,185

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as income over the premium-paying period of the related policies. Annuity considerations are recognized as revenue when received. Health
premiums are earned ratably over the terms of the related insurance and reinsurance contracts or policies. Expenses incurred in connection with acquiring new insurance business,
including acquisition cost such as sales commissions, are charged to operations as incurred.

In addition, the company uses the following accounting policies:

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the modified scientific method.

(3) Basis for Common Stocks
Common Stocks are stated at market except where investments in stocks of wholly owned insurance subsidiaries and affiliates are carried on the equity basis, in accordance with
SSAP No. 97.

(4) Basis for Preferred Stocks
Preferred stocks rated NAIC 1-3 are stated at cost. Preferred stocks rated NAIC 4-6 are stated at the lower of cost or market value.

(5) Basis for Mortgage Loans
Conventional Mortgage loans on real estate are stated at unpaid principal balances less unaccrued discount, not to exceed 80% of appraised value. Mortgage loans on real estate
insured and guaranteed by U.S. Agencies are stated at unpaid principal balances less unaccrued discount.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost. The retrospective adjustment methodology is used for asset-backed, CMO, and Mortgage-backed
securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities The Company does not have subsidiaries or controlled and affiliated companies.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company has ownership interests in partnerships. The Company carries this interest based on the underlying audited GAAP equity of the investee.

(9) Accounting Policies for Derivatives
Derivative instruments and foreign currency holdings are accounted for at fair value with the changes in fair value recorded as unrealized gains or unrealized losses. Upon
termination of a derivative or foreign currency holding, the gain or loss shall be recognized in income.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company does not utilize the anticipated investment income as a factor in premium deficiency calculation.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

(a) Individual Disability Income policies represent 100% of the policies and 100% of the liabilities. Claim Reserves are calculated using the 1985 Commissioner's Individual
Disability Table C of the 1964 Commissioner's Table with various interest rates depending on the year of the claim. Claims incurred 1/1/2020 and after incorporate the 2013 IDI
table and its associated modifiers in the reserve calculation as required by Actuarial Guideline 50.

(b) An additional liability is established for any scheduled claim payments that are due but not yet paid as of the statement date.

(c) Incurred but not reported reserves are estimated by applying factors to the total amount of monthly income in-force.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables Not applicable.
Going Concern

After evaluating the entity’s ability to continue as a going concern, management was not aware of any conditions or events which raised substantial doubts concerning
the entity’s ability to continue as a going concern as of the date of the filing of this statement.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

NOTE 2 Accounting Changes and Corrections of Errors

The Company’s December 31, 2023 financial statements reflect a prior period adjustment relating to the recording of disability income direct and ceded reserves.
As of December 31, 2022, net reserves were overstated by $241,796. As a result, surplus was understated by $191,019. The events contributing to the reserve
overstatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts (P4,L19,C1) $ 241.796
Federal and foreign income taxes incurred (excluding taxes on capital gains) (P4,L32,C1) (50,777)
Increase in surplus (P4,L53,C1) $ 191,019

The Company’s December 31, 2022 financial statements reflect a prior period adjustment relating to the recording of term direct and ceded reserves. As of
December 31, 2021, net reserves were overstated by $2,521,858. As a result, surplus was understated by $1,992,268. The events contributing to the reserve
overstatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts (P4,L19,C2) $ 2,521,858
Federal and foreign income taxes incurred (excluding taxes on capital gains) (P4,L32,C2) (529,590)
Increase in surplus (P4,L53,C2) $ 1,992,268

NOTE 3 Business Combinations and Goodwill - Not Applicable
NOTE 4 Discontinued Operations - NONE
NOTE 5 Investments

A.  Mortgage Loans, including Mezzanine Real Estate Loans
(1) Maximum and Minimum Lending Rates
Farm loans N/A

Residential loans N/A

Commercial mortgages 5.23% to 6.496%

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage
was:
75%

Current Year Prior Year

(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan
total $ - $ -

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage
Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ - 19 - |$ 817,505 | $ - |$462,269,759 | $ - | $463,087,264
(b) 30 - 59 Days Past Due $ - 19 - 19 - 19 - 19 - 18 - 18 -
(c) 60 - 89 Days Past Due $ - 19 - 19 - 19 - 19 - 18 -8 -
(d) 90 - 179 Days Past Due $ - 19 - 19 - 19 - 19 - 18 -8 -
(e) 180+ Days Past Due $ - 19 - 19 - 19 - 19 - 18 - 18 -
2. Accruing Interest 90 - 179 Days Past
Due
(a) Recorded Investment $ - 1% - 198 - 198 - 198 - 18 - 18 -
(b) Interest Accrued $ - 19 - 19 - 19 - 18 - 18 -8 -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ - 1% - 198 - 18 - 198 - 18 -8 -
(b) Interest Accrued $ - 19 - 19 - 19 - 18 - 18 -8 -
4. Interest Reduced
(a) Recorded Investment $ - 1% - 198 - 198 - 198 - 18 - 18 -
(b) Number of Loans $ - 19 - 19 - 19 - 18 -8 - 18 -
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ - 198 - 198 - 198 - 198 - 18 - 18 -
b. Prior Year
1. Recorded Investment (All)
(a) Current $ -1$ - |$ 855302 |% - | $451,314314 | $ - | $452,169,616
(b) 30 - 59 Days Past Due $ - 19 - 19 - 19 - 19 - 18 - 18 -
(c) 60 - 89 Days Past Due $ - 19 - 19 - 19 - 19 - 18 -8 -
(d) 90 - 179 Days Past Due $ - 19 - 19 - 19 - 19 - 18 -8 -
(e) 180+ Days Past Due $ - 19 - 19 - 19 - 19 - 18 -8 -
Due )
(a) Recorded Investment $ - 13 - 19 - 19 - 198 - 198 - 198 -
(b) Interest Accrued $ - 19 - 19 - 19 - 18 - 13 - 13 -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ - 13 - 19 - 19 - 198 - 198 - 198 -
(b) Interest Accrued $ - 19 - 19 - 19 - 18 - 13 - 13 -
4. Interest Reduced
(a) Recorded Investment $ - 13 - 19 - 19 - 198 - 198 - 198 -
(b) Number of Loans $ - 1% -1 - 1% - 198 - 198 - 198 -
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ - 19 - 19 - 19 - 19 - 19 - 19 -
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(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:Agreement - NONE

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting - NONE

(7) Allowance for credit losses - NONE

(8) Mortgage Loans Derecognized as a Result of Foreclosure - NONE

(9) Policy for Recognizing Interest Income on Impaired Loans

The Company recognizes interest income on its impaired loans upon receipt.
B. Debt Restructuring - NONE
C. Reverse Mortgages - NONE

D. Loan-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from broker dealer survey values or internal
estimates.

(2) Securities with Recognized Other-Than-Temporary Impairment - NONE

(3) Recognized OTTI Securities

1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
12669G-C8-2 $ 131,675 | $ 108,071 | $ 23604 | $ 108,071 | $ 111,643 06/30/2023
Total XXX XXX $ 23,604 XXX XXX XXX

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized
in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a
non-recognized interest related impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 55,411
2. 12 Months or Longer $ 24,657,380
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 11,405,464
2. 12 Months or Longer $ 224,701,907
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

Cash flow modeling was performed on all of these securities using current and expected market based assumptions which showed that the investor will
receive cash flow the percent of value of which is equal to the adjusted statement value. Therefore, any impairment is considered not other-than-temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) Policy for Requiring Collateral or Other Security
For Securities Lending Agreements, the Company requires a minimum of 102% and 105% of the fair value of the domestic and foreign securities’ loaned at
the outset of the contract as collateral. If at any time the fair value of collateral declines to less than 102% and 105% of the domestic and foreign securities
purchase price, the counterparty is obligated to provide additional collateral to bring the total collateral held by the Company to at least 102% and 105% of
the securities’ purchase price.

@

-

Disclose the Carrying Amount and Classification of Both Assets and Liabilities
The Company has not pledged any of its assets as collateral.

(3) Collateral Received

a. Aggregate Amount Collateral Received

N

Fair Value
1. Securities Lending
(a) Open $
(b) 30 Days or Less $
(c) 31 to 60 Days $
(d) 61 to 90 Days $ -
(e) Greater Than 90 Days $
( $
( $
( $

66,538,283

f) Subtotal (a+b+c+d+e)

g) Securities Received

h) Total Collateral Received (f+g)
2. Dollar Repurchase Agreement

(a) Open
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(
(
(

66,538,283

66,538,283

e) Greater Than 90 Days
f) Subtotal (a+b+c+d+e)
g) Securities Received

(h) Total Collateral Received (f+g)
b. The fair value of that collateral and of the portion of that collateral that it has sold or
repledged $

P P P PP PP

66,538,283

c. Information about Sources and Uses of Collateral
Cash collateral received from borrowers on the loaned securities is remitted to US Bank for investment in accordance with the Company's
reinvestment guidelines. Cash collateral, if any, is reinvested in short-term investments.

(4) Aggregate Value of the Reinvested Collateral - Not Applicable
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(5) Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested

Amortized Cost Fair Value

1. Securities Lending
(a) Open
(b) 30 Days or Less
(c) 31to 60 Days
d) 61 to 90 Days
e) 91 to 120 Days
f) 121 to 180 Days

$ 66,539,878 $
$ - $
$ $
$ $
$ $
$ $
g) 181 to 365 Days $ - $ -
h $ $
$ $
$ $
$ $
$ $
$ $

66,538,283

) 1to 2 years
i) 2to 3 years
(j) Greater than 3 years
(k) Subtotal (Sum of a through j)
() Securities Received
(m) Total Collateral Reinvested (k+I)
2. Dollar Repurchase Agreement
(a) Open
(b) 30 Days or Less
(c) 31to 60 Days
d) 61 to 90 Days
e) 91 to 120 Days
f) 121 to 180 Days
g) 181 to 365 Days
h) 1to 2 years
i) 2to 3 years
(j) Greater than 3 years
(k) Subtotal (Sum of a through j)
() Securities Received
(m) Total Collateral Reinvested (k+I)

(
(
(
(
(
(

66,539,878

66,538,283

66,539,878 66,538,283

(
(
(
(
(
(

P D D PP PP PP PP PR
'

P P D P PP PP PP P PR
'

b. Explanation of Additional Sources of Liquidity for Maturity Date Mismatches - Not Applicable

(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
Cash flow modeling was performed on all of these securities using current and expected market based assumptions, which showed that the investor will
receive cash flow the percent of value of which is equal to the adjusted statement value. Therefore, any impairment is considered not other-than-temporary.

(7) Collateral for securities lending transactions that extend beyond one year from the reporting date - Not Applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE
Repurchase Agreements Transactions Accounted for as a Sale - NONE
Reverse Repurchase Agreements Transactions Accounted for as a Sale - NONE
Real Estate - NONE
Low Income Housing tax Credits (LIHTC) - NONE
Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/A Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)

a. Subject to contractual obligation for which
liability is not shown $ - 1% - 1% - 13 - 1% - 13 - 13 -
b. Collateral held under security lending
agreements $66,539,878 | $ - 13 - 13 - | $66,539,878 | $39,869,625 | $ 26,670,253
c. Subject to repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
d. Subject to reverse repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
e. Subject to dollar repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
f. Subject to dollar reverse repurchase
agreements $ - 19 - 19 - 19 - 19 - 19 - 19 -
g. Placed under option contracts $ - 19 - 19 - 19 - 19 - 19 - 19 -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 19 - 19 - 19 - 19 - 19 - 19 -
i. FHLB capital stock $18,075,100 | $ - 19 - 13 - | $18,075,100 | $14,720,200 | $ 3,354,900
j. On deposit with states $ 3,466,690 | $ - 19 - 13 - | $ 3,466,690 | $ 3,238,411 | $ 228,279
k. On deposit with other regulatory bodies $ - 1% - 1% - 1% - 1% - 1% - 1% -
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ 463,438,367 | $ -|s - s - | $ 463,438,367 | $ 369,025,712 | $ 94,412,655
m. Pledged as collateral not captured in other
categories $ - ls s - ls - 1s - ls - 1s -
n. Other restricted assets $ K K K - 1s - ls - 1s R
0. Total Restricted Assets (Sum of a throughn) | $ 551,520.035 1 $ - 13 - 13 - | $ 551,520,035 | $ 426.853.948 | $ 124,666,087

(a) Subset of Column 1
(b) Subset of Column 3
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Current Year
8 9 Percentage
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)
a. Subject to contractual obligation for which
liability is not shown $ - 19 - 0.000% 0.000%
b. Collateral held under security lending
agreements $ - | $66,539,878 1.987% 2.015%
c. Subject to repurchase agreements $ -1$ - 0.000% 0.000%
d. Subject to reverse repurchase agreements $ -1$ - 0.000% 0.000%
e. Subject to dollar repurchase agreements $ -1$ - 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements $ - 198 - 0.000% 0.000%
g. Placed under option contracts $ - 19 - 0.000% 0.000%
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 19 - 0.000% 0.000%
i. FHLB capital stock $ - | $18,075,100 0.540% 0.547%
j. On deposit with states $ - |$ 3,466,690 0.104% 0.105%
k. On deposit with other regulatory bodies $ -1$ - 0.000% 0.000%
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - | $ 463,438,367 13.840%) 14.035%)
m. Pledged as collateral not captured in other
categories $ -1s - 0.000% 0.000%
n. Other restricted assets $ -1s - 0.000% 0.000%
0. Total Restricted Assets (Sum of a through n) $ - |'$ 551.520.035 16.471%| 16.702%|

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and
Derivatives, Are Reported in the Aggregate) - NONE

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate) -

*u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

M.  Working Capital Finance Investments - NONE

N.

0.

Offsetting and Netting of Assets and Liabilities - NONE

5GI Securities - NONE

194

NONE
4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements
1 2 3 4
% of BACV to % of BACV to
Book/Adjusted Total Assets Total Admitted
Carrying Value (Admitted and Assets
Collateral Assets (BACV) Fair Value Nonadmitted)* **

General Account:
a. Cash, Cash Equivalents and Short-Term Investments $ -1$ - 0.000% 0.000%
b. Schedule D, Part 1 $ 128,643,814 [$ 126,116,887 4.2% 4.244%
c. Schedule D, Part 2, Section 1 $ - 198 - 0.000% 0.000%
d. Schedule D, Part 2, Section 2 $ 18,075,100 [$ 18,075,100 0.587% 0.596%
e. Schedule B $ 334,794,553 [ $ 313,096,410 10.880%) 11.046%)
f. Schedule A $ - 198 - 0.000%, 0.000%,
g. Schedule BA, Part 1 $ - 198 - 0.000%, 0.000%,
h. Schedule DL, Part 1 $ 66,539,878 [$ 66,538,283 2.162% 2.195%
i. Other $ 3,466,690 | $ 3,122,999 0.113% 0.114%
j. Total Collateral Assets (a+b+c+d+e+f+g+h-+i) $ 551,520,035 |$ 526,949,679 17.923%| 18.197%)|
Separate Account:
k. Cash, Cash Equivalents and Short-Term Investments $ -1$ - 0.000% 0.000%
I. Schedule D, Part 1 $ - 13 - 0.000% 0.000%
m. Schedule D, Part 2, Section 1 $ -1$ - 0.000% 0.000%
m. Schedule D, Part 2, Section 2 $ -1$ - 0.000% 0.000%
0. Schedule B $ - 198 - 0.000% 0.000%
p. Schedule A $ - 13 - 0.000%, 0.000%
g. Schedule BA, Part 1 $ - 19 - 0.000% 0.000%
r. Schedule DL, Part 1 $ - 19 - 0.000% 0.000%
s. Other $ - 198 - 0.000%, 0.000%
t. Total Collateral Assets (k+l+m+n+o+p+q+r+s) $ - 19 - 0.000%]| 0.000%]|
* j= Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
**j = Column 1 divided by Asset Page, Line 26 (Column 3)

t = Column 1 divided by Asset Page, Line 27 (Column 3)

1 2
% of Liability to
Amount Total Liabilities *

u. Recognized Obligation to Return Collateral Asset (General Account) $ - 0.000%
v. Recognized Obligation to Return Collateral Asset (Separate Account) $ - 0.000%
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P.  Short Sales - NONE

Q. Prepayment Penalty and Acceleration Fees

General Account Separate Account
1. Number of CUSIPs 6 0
2. Aggregate Amount of Investment Income $ (536,242) $ -

R.  Reporting Entity’s Share of Cash Pool by Asset Type - Not Applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies

A. Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership - NONE
B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies - NONE

NOTE 7 Investment Income

A.  The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
Bonds - where collection of interest is uncertain, are placed on non-accrual status.

Due and accrued income was excluded from surplus on the following basis: all investment income due and accrued on bonds in default as to principal or interest.

B.  The total amount excluded:

$0

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 19,888,722
2. Nonadmitted $ -
3. Admitted $ 19,888,722

D. The aggregate deferred interest - NONE

E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $ 45,819

NOTE 8 Derivative Instruments

A.  Derivatives under SSAP No. 86—Derivatives
(1) Market Risk, Credit Risk and Cash Requirements
As of December 31, 2023, the Company holds over-the-counter equity call options in order to hedge the exposure of its Index Universal Life product. The
Company has managed its counterparty credit exposure by diversifying the exposure among several counterparties and fully collateralizing the trades, as
specified in its ISDA agreements. The call options have been entered into with counterparties that have a credit rating of A-/A3 or higher.

(2) Objectives for Derivative Use
The objective of the Company's use of calls options is to hedge against a decline in the equity and currency markets. These instruments are employed as fair
value hedges against the Company's obligations. The primary Company obligation is a guaranty of the investment portfolios held by policyholders.

(3) Accounting Policies for Recognition and Measurement
Options are accounted for at fair value with the changes in fair value recorded as unrealized gains or unrealized losses. Upon termination of a derivative or
foreign currency holding, the gain or loss shall be recognized in income.

(4) Identification of Whether Derivative Contracts with Financing Premiums - NONE

(5) Net Gain or Loss Recognized
The Company had net unrealized gains of $1,719,616 as of December 31, 2023.

(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting - NONE

(7) Derivatives Accounted for as Cash Flow Hedges - NONE

(8) Total Premium Costs for Contracts - NONE

(9) Total Aggregate Excluded Components - NONE

B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees - NONE
NOTE9 Income Taxes

A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:
1. Components of Net Deferred Tax Asset/(Liability)

As of End of Current Period 12/31/2022. Change
(1) @ ®) @) ®) ©) ) @) ©)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $105,707,923 | $ 624,453 | $106,332,376 | $97,410,212 | $ 905,413 | $98,315,625 | $ 8,297,711 | $ (280,960)| $ 8,016,751
(b) Statutory Valuation Allowance
Adjustment $ 41,104 | $ -|$ 41,104 |$ 53992 |$ -|$ 53992 |$ (12,888)|$ -|$ (12,888)
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $105,666,819 | $ 624,453 | $106,291,272 | $97,356,220 | $ 905,413 | $98,261,633 | $ 8,310,599 | $ (280,960)| $ 8,029,639
(d) Deferred Tax Assets Nonadmitted $46,372,925 | $ - | $46,372,925 | $42,887,922 | $ 116,608 | $43,004,530 | $ 3,485,003 | $ (116,608)| $ 3,368,395
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $59,293,894 | $ 624,453 | $59,918,347 | $54,468,298 | $ 788,805 | $55,257,103 | $ 4,825,596 | $ (164,352)| $ 4,661,244
(f) Deferred Tax Liabilities $27,694,562 | $ 1,244,391 | $28,938,953 | $25,249,144 | $ 788,805 | $26,037,949 | $ 2,445,418 | $ 455,586 | $ 2,901,004
(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le- 10 $31599.332 | $ (619.938)] $30.979.394 | $29.219.154 | $ - 1829219154 | $ 2380178 |1 $ (619.938)] $ 1.760.240
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2. Admission Calculation Components SSAP No. 101

As of End of Current Period 12/31/2022. Change
(1 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) (Col.2-5) | (Col. 7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ -1s -1s -1s -1s -1s -1s -1s -1s -

(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $30,979,394 | $ - 1$30,979,394 | $29,219,154 | $ - 1$29,219,154 | $ 1,760,240 | $ - | $ 1,760,240
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $30,979,394 | $ - 1$30,979,394 | $29,219,154 | $ - 1$29,219,154 | $ 1,760,240 | $ - | $ 1,760,240
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $33,856,873 XXX XXX $31,277,705 XXX XXX $ 2,579,168

(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $28,314,500 | $ 624,453 | $28,938,953 | $25,249,144 | $ 788,805 | $26,037,949 | $ 3,065,356 | $ (164,352)| $ 2,901,004
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c)) $59.293.804 | $ 624,453 | $59.918.347 | $54.468.298 | $ 788,805 | $55.257.103 | $ 4.825596 | $ (164.352)| $ 4.661.244

3. Other Admissibility Criteria

2023 2022
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 669.600% 616.100%
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $ 249,773,662 $ 227,667,578

4. Impact of Tax Planning Strategies
(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

As of End of Current Period 12/31/2022 Change
Q)] 2 (3) “4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital

Impact of Tax Planning Strategies:

(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.

1. Adjusted Gross DTAs amount from

Note 9A1(c) $ 105,666,819 | $ 624,453 | $ 97,356,220 | $ 905,413 | $ 8,310,599 |$  (280,960)

2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies 0.000% 0.600% 0.000% 0.000% 0.000% 0.600%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 59,293,894 | $ 624,453 | $ 54,468,298 | $ 788,805 | $ 4,825596 |$ (164,352)

4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning

strategies 0.000%l| 0.000%l| 0.000%l| 0.000%l| 0.000%l| 0.000%]|

b. Do the Company's tax-planning strategies include the use of reinsurance? Yes []No [X]

Deferred Tax Liabilities Not Recognized

1. The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to become
taxable are:
There are no temporary differences for which deferred tax liabilities are not recognized.

2. The cumulative amount of each type of temporary difference is:
Not Applicable

3. The amount of the unrecognized DTL for temporary difference related to investments in foreign subsidiaries and foreign corporate joint ventures that are essentially
permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are:

Not Applicable

4. The amount of the DTL for temporary differences other than those in items (3) above that is not recognized is:
Not Applicable
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C.  Current income taxes incurred consist of the following major components:

) @ @)
As of End of (Col. 1-2)
1. Current Income Tax Current Period 12/31/2022 Change
(a) Federal $ 9286200 |$ (348,023) [ $ 9,634,223
(b) Foreign $ - 19 - 13 -
(c) Subtotal (1a+1b) $ 9286200 |$ (348,023) | $ 9,634,223
(d) Federal income tax on net capital gains $ (1,300,887) | $ 335319 | $ (1,636,206)
(e) Utilization of capital loss carry-forwards $ - 13 - 13 -
(f) Other $ - 1s - 1s _
(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ 7,985,313 | $ (12,704) | $ 7,998,017
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve $ 359,157 | $ 351,584 | $ 7,573
(3) Policyholder reserves $ 44764469 |$ 39,265,876 |$ 5,498,593
(4) Investments $ - 13 350,991 | $ (350,991)
(5) Deferred acquisition costs $ 53,854,979 |$ 48,164,847 | $ 5,690,132
(6) Policyholder dividends accrual $ - 13 - 13 -
(7) Fixed assets $ - 13 - 13 -
(8) Compensation and benefits accrual $ - 13 - 13 -
(9) Pension accrual $ - 13 - 13 -
(10) Receivables - nonadmitted $ - 13 - 13 -
(11) Net operating loss carry-forward $ - 13 - 13 -
(12) Tax credit carry-forward $ 82,014 | $ 150,932 | $ (68,918)
(13) Other $ 6,647,304 |$ 9125982 |$  (2478,678)
Section 807(f) adjustment $ 3555727 |$ 4748917 |$ (981,318)
Policyholder reserves - tax reform transition $ 2,192,046 | $ 3,288,069 | $ (1,096,023)
(99) Subtotal $ 105,707,923 |$ 97,410,212 |$ 8,297,711
(b) Statutory valuation allowance adjustment $ 41,104 | $ 53,992 | $ (12,888)
(c) Nonadmitted $ 46,372,925 |$ 42,887,922 |$ 3,485,003
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 59,293,894 | $ 54,468,298 | $ 4,825,596
(e) Capital:
(1) Investments $ 186,740 | $ 738,111 | $ (551,371)
(2) Net capital loss carry-forward $ 437,713 | $ 167,302 | $ 270,411
(3) Real estate $ - 13 - 13 -
(4) Other $ I K - 1s _
(99) Subtotal (2e1+262+2e3+2e4) $ 624,453 | $ 905,413 | $ (280,960)
(f) Statutory valuation allowance adjustment $ - 13 - 13 -
(g) Nonadmitted $ - s 116,608 | $ (116,608)
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 624,453 | $ 788,805 | $ (164,352)
(i) Admitted deferred tax assets (2d + 2h) $ 59,918,347 |$ 55257,103 | $ 4,661,244
3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments $ 235615 | $ - 19 235,615
(2) Fixed assets $ - 13 - 13 -
(3) Deferred and uncollected premium $ 24309393 |$ 25249144 |$ (939,751)
(4) Policyholder reserves $ - 13 - 13 -
(5) Other $ 3,149,554 | $ - 19 3,149,554
Section 807(f) adjustment $ 3,149,554 | $ - 198 (743,967)
(99) Subtotal $ 27,694,562 |$ 25249,144 |$ 2,445,418
(b) Capital:
(1) Investments $ 495108 | $ - 19 495,108
(2) Real estate $ 749,283 | $ 788,805 | $ (39,522)
(3) Other $ I K - 1s _
(99) Subtotal (3b1+3b2+3b3) $ 1,244,391 | $ 788,805 | $ 455,586
(c) Deferred tax liabilities (3299 + 3b99) $ 28,938,953 |$ 26,037,949 |$ 2,901,004
4. Net deferred tax assets/liabilities (2i - 3c) $ 30979394 [$ 29219,154 |$ 1,760,240

The Inflation Reduction Act created the corporate alternative minimum tax (“CAMT”), which imposes a 15% minimum tax on the adjusted
financial statement income (AFSI) of large corporations for taxable years beginning after December 31, 2022. The Company is not subject
to CAMT in 2023.

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

Effective Tax Rate

Permanent Differences: Amount (%)
Provision computed at statutory rate 3 9,637,549 21.00%
Proration of tax exempt investment income $ 33,617 0.07%
Amortization of interest maintenance reserve 3 (1,257,124) -2.74%
Tax exempt income deduction 3 (112,056) -0.24%
Dividends received deduction 3 (122,399) -0.27%
Corporate owned life insurance 3 - 0.00%,
Surplus adjustment for reinsurance 3 (3,954,724) -8.62%
Lobbying expenses disallowed 3 - 0.00%,
Cost allocation under IRC 482 3 (1,732,957) -3.78%
Change in nonadmitted assets 3 - 0.00%,
Statutory valuation allowance adjustment $ - 0.00%,
Accrual adjustment — prior year 3 - 0.00%
Other $ (291,784) -0.60%
Totals $ 2,200,122 4.79%
Federal and foreign income taxes incurred 3 9,286,200 0.00%,
Realized capital gains (losses) tax 3 (1,300,887) 0.00%
Change in net deferred income taxes 3 (5,785,191) 0.00%
$

Total statutory income taxes 2,200,122 0.00%)
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E.

Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

Description (Operating Loss or Tax Credit Carry Forward) Amounts Origination Dates | Expiration Dates
Capital loss carryforward $ 796,678 | December 31, 2022 | December 31, 2027
Capital loss carryforward 3 1,287,669 | December 31, 2023 | December 31, 2028
Capital loss carryforward - total $ 2,084,347

Foreign tax credit carryforward
Foreign tax credit carryforward
Foreign tax credit carryforward
Foreign tax credit carryforward
Foreign tax credit carryforward - total

7,474 | December 31, 2020 | December 31, 2030
- December 31, 2021 | December 31, 2031
33,630 | December 31, 2022 | December 31, 2032
40,910 | December 31, 2023 | December 31, 2033
82,014

[P |9 |[&n |9 |2

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses - NONE

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code

$0

Consolidated Federal Income Tax Return

1. The Company's federal income tax return is consolidated with the following entities:
Constellation Insurance Holdings, Inc.

Constellation Insurance, Inc.

ONTech, LLC

Princeton Captive Re, Inc.

Augustar Life Insurance Company

National Security Life and Annuity Company
Kenwood Re, Inc.

Montgomery Re, Inc.

Camargo Re Captive, Inc.

O.N. Equity Sales Company

O.N. Investment Management Company
Augustar Distributors, Inc.

Ohio National Investments, Inc.

Ohio National Insurance Agency, Inc. (Ohio)
Sycamore Re, Ltd.

ON Foreign Holdings, LLC

Financial Way Realty, Inc.

Augustar Lending LLC

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The method of allocation between the companies is subject to written agreement. Allocations are based upon separate return calculations with current
credit for net losses calculated on a combined basis.

Federal or Foreign Federal Income Tax Loss Contingencies:
The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the
reporting.

Repatriation Transition Tax (RTT) - Not Applicable

Alternative Minimum Tax (AMT) Credit - Not Applicable

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved
The Company participates in reinsurance transactions with its parent, AuguStar Life Insurance Company (ALIC), formerly The Ohio National Life Insurance Company
disclosed in Part G. The Company also has a shared services agreement with ALIC, disclosed in Part E.

Transactions
During 2023 and 2022, the Company paid dividends to its parent, ALIC, totaling $0 and $20,000,000, respectively.

On March 22, 2021, the Board of Directors of Ohio National Mutual Holdings, Inc. (ONMH) unanimously approved an agreement with Constellation Insurance, LP
(Constellation), whereby Constellation would acquire ONMH. On March 31, 2022, ONMH demutualized, converted to a stock company, changed its name to Ohio
National Holdings, Inc. (ONHI) and is owned directly by ONLH Holdings LP (ONLP). ONLP is an insurance holding company under the control of Constellation.
Constellation is ultimately backed by Caisse de dépdt et placement du Québec (CDPQ) and Ontario Teachers’ Pension Plan Board (Ontario Teachers), two of the
world’s largest, premier, long-term institutional investors. In November of 2022, ONHI changed its name to Constellation Insurance Holdings, Inc. (CIHI) and Ohio
National Financial Services, Inc. (ONFS) changed its name to Constellation Insurance, Inc. (ClI).

Transactions with related party who are not reported on Schedule Y - NONE

Amounts Due From or To Related Parties

The Company had a "Receivable from parent, subsidiaries and affiliates" of $14,867,554 and $30,058,141, as of December 31, 2023 and December 31, 2022,
respectively. The Company had a "Payable to parent, subsidiaries and affiliates" of $5,860,559 and $4,039,308 as of December 31, 2023 and 2022, respectively. The
terms of settlement require those amounts to be settled within 30 days.

Material Management or Service Contracts and Cost-Sharing Arrangements

The Company has an agreement to receive services for personnel, EDP equipment, and supplies from ALIC. This agreement was approved by the Ohio Department of
Insurance. The terms call for a cash settlement at least quarterly. The Company had a payable of $3,739,198 and $761,729 to ALIC as of December 31, 2023 and
December 31, 2022, respectively. Charges for all services totaled $59,376,806 and $55,983,845 for the years ended 2023 and 2022, respectively.

The Company is a party to an agreement with CIHI and most of its direct and indirect subsidiaries whereby ALIC shall maintain a cash pooling agreement. It is ALIC's
duty to maintain sufficient funds to meet the reasonable needs of each party on demand. ALIC must account for the balances of each party daily. Such funds are
deemed to be held in escrow by ALIC for the other parties (e.g. the Company). Settlement is made daily for each party's needs from or to the cash pooling agreement.
It is ALIC's duty to invest excess funds in an interest bearing account and/or short term highly liquid investments. ALIC will credit interest monthly at the average
interest earned for positive cash balances during the period or charge interest on any negative balances. Interest credited for years ended December 31, 2023 and
December 31, 2022 was $1,292,967 and $0, respectively. The parties agree to indemnify one another for any losses of any nature relating to a party's breach of its
duties under the terms of the agreement. At December 31, 2023 and December 31, 2022, the Company had $12,604,596 and $24,677,974 respectively, in the cash
pooling agreement. This amount was included in total assets, Page 2, Line 23.
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N.

0.

Guarantees or Undertakings - NONE

Nature of the Control Relationship
The Company is a wholly owned subsidiary of ALIC.

Effective December 31, 2018, the Company amended its 100% coinsurance reinsurance agreement with Camargo Re Captive, Inc. (CMGO), an affiliate that covers
newly issued Term policies in 2018-2019. CMGO is special purpose financial captive and an authorized reinsurer in the State of Ohio. CMGO maintains a trust for the
benefit of the Company and also maintains other security in order for the Company to claim reserve credit for the ceded reserves. As of January 1, 2020, the Company
is no longer ceding new business to CMGO. As of December 31, 2023, the Company had the following reserves and security related to CMGO and the Company.

PSL assets
Affiliated captive Required held
assuming Type of Agreement statutory Required PSL assets less required | OS assets Surplus /
company agreement effective date reserves primary security held reserves held (Shortfall
CMGO XXX(AG48) 12/31/2018 |$383.337.071] $188.441.682 | $233.258.530 | $(150,078,541) | $194.857.640] $44.779.099

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned - Not Applicable
Investments in SCA that Exceed 10% of Admitted Assets - Not Applicable

Investments in Impaired SCAs - Not Applicable

Investment in Foreign Insurance Subsidiary - Not Applicable

Investment in Downstream Noninsurance Holding Company - Not Applicable

All SCA Investments - Not Applicable

Investment in Insurance SCAs - Not Applicable

SCA or SSAP 48 Entity Loss Tracking - Not Applicable

NOTE 11 Debt

A

Debt Including Capital Notes
As of December 31, 2023 and December 31, 2022, the Company had access to $1,500,000,000 in credit facilities. As of December 31, 2023 and December 31, 2022,
the Company had no outstanding borrowings against the facilities. Total interest and fees paid in 2023 and 2022 were $0.

FHLB (Federal Home Loan Bank) Agreements

(1) Information on the Nature of the Agreement
The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati. Through its membership, and by purchasing FHLB stock, the Company
can enter into deposit contracts. The Company had outstanding deposit contracts of $350,000,000 as of December 31, 2023 and $280,000,000 as of
December 31, 2022. The table below indicates the amount of FHLB of Cincinnati stock purchased, collateral pledged, and additional funding capacity
available related to the agreement with FHLB of Cincinnati.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 2,525,099 $ 2,525,099 $ -
(c) Activity Stock $ 15,550,000 $ 15,550,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 18,075,099 $ 18,075,099 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 350,000,018 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 2,545,104 $ 2,545,104 $ -
(c) Activity Stock $ 12,175,000 $ 12,175,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 14,720,104 $ 14,720,104 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 280,002,127 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 2,525,099 $ 2,525,099 $ - $ - $ - $ -

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
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(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 439,213,297 $ 463,438,367 $ 350,000,000
2. Current Year General Account Total Collateral Pledged $ 439,213,297 $ 463,438,367 $ 350,000,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 340,243,993  $ 369,025712  $ 280,000,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 439,213,297 $ 463,438,367 $ 350,000,000
2. Current Year General Account Maximum Collateral Pledged $ 439,213,297 $ 463,438,367 $ 350,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 340243993 § 369025712  $ 280,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 350,000,000 $ 350,000,000 $ - $ 350,000,000
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 350,000,000 $ 350,000,000 $ - $ 350,000,000
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 280,000,000 $ 280,000,000 $ - $ 280,000,000
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 280,000,000 $ 280,000,000 $ - $ 280,000,000
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 350,000,000 $ 350,000,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 350,000,000 $ 350,000,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have

prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
The Company uses the personnel of its parent and has no deferred compensation or retirement plans.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A. Number of Share and Par or State Value of Each Class
The Company has 10,000 shares authorized, 3,200 shares issued, and 3,200 outstanding. All shares are Class A shares with a $3,000 per share par value.

B. Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock outstanding.

C. Dividend Restrictions
The payment of dividends by the Company to ALIC, is limited by Ohio insurance Laws. The maximum dividend that may be paid without prior approval of the Director
of Insurance is limited to the greater of statutory net income of the preceding calendar year or 10% of statutory earned surplus as of the preceding December 31.
Therefore, the maximum dividend that may be paid in 2024 without prior approval is approximately $37,554,987.
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D. Dates and Amounts of Dividends Paid
Dividends in the amount of $0 and $20,000,000 were paid by the Company in 2023 and 2022, respectively.

E. Profits that may be Paid as Ordinary Dividends to Stockholders
Within the limitation of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

F.  Restrictions Placed on Unassigned Funds (Surplus)
The Company has no restrictions on unassigned surplus funds.

G. Amount of Advances to Surplus not Repaid
The Company has no mutual surplus advances.

H.  Amount of Stock Held for Special Purposes
The Company held no stock for special purposes.

l. Reasons for Changes in Balance of Special Surplus Funds from Prior Period
There are no special surplus funds.

J.  The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ 1,694,208

K. The Company issued the following surplus debentures or similar obligations:
The Company does not have surplus notes.

L. The impact of any restatement due to prior quasi-reorganizations is as follows:
The Company has not restated surplus due to a quasi-reorganization.

M.  Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
The Company did not have a quasi-reorganization.

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments

(1) Total SSAP No. 97, Investments in Subsidiary, Controlled and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $0.

(2) Detail of other contingent commitments
The Company has committed to fund mortgage loans and bonds in the amount of $0.

The Company is an investor in limited partnerships and a limited liabilty corporation. The Company has committed $85,000,000 and funded
$40,423,364 to these investments.

(3) Guarantee Obligations - NONE
B. Assessments
(1) Assessments Where Amount in Known or Unknown
The Company received no notifications of insolvency during the year that impacted the financial statements.
(2) a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end $ 1,612,774
b. Decreases current year:

Premium tax offset applied $ 64,472

c. Increases current year:
Increase in accrued fund assessments $ 276,163
d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $ 1,824,465
(3) Guaranty Fund Liabilities and Assets Related to Assessment from Insolvencies for Long-Term Care Contracts - NONE
C. Gain Contingencies - NONE
D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits - NONE
E. Joint and Several Liabilities - NONE

F.  All Other Contingencies
The Company has no assets that it considers to be impaired.

NOTE 15 Leases - NONE
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NOTE 16

(1) The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.
The Company is a party to financial instruments with off balance sheet risk in the normal course of business through management of its investment
portfolio. The Company had outstanding commitments to fund mortgage loans, alternative investments, and bonds of $44,576,636 and $25,980,289 as of
December 31, 2023 and December 31, 2022, respectively. These commitments involve, in varying degrees, elements of credit and market risk in excess of
amount recognized in the statutory financial statements. The credit risk of all financial instruments, whether on or off balance sheet, is controlled through credit

approvals, limits, and monitoring procedures.

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

ASSETS LIABILITIES
2023 2022 2023 2022
a. Swaps $ - $ - $ - $ -
b. Futures $ - $ - $ - $ -
c. Options $ 96,560,907 $ 81,812,090 $ - $ -
d. Total (a+b+c) $ 96,560,907 $ 81,812,090 $ - $ -
See Schedule DB of the Company's annual statement for additional detail.
(2) Nature and Terms of Off-Balance Sheet Risk - NONE
(3) Amount of Loss if any Party to the Financial Instrument Failed - NONE
(4) Collateral or Other Security Required to Support Financial Instrument - NONE
NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales - NONE
B. Transfer and Servicing of Financial Assets - NONE
C. Wash Sales - NONE
NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A.  ASO Plans - NONE
B. ASC Plans - NONE
C. Medicare or Similarly Structured Cost Based Reimbursement Contract - NONE
NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - NONE
NOTE 20 Fair Value Measurements
A. Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Cash & Cash equivalents $ 16,000,326 | $ - 19 - 19 -1$ 16,000,326
Securities lending collateral $ - 13 66,538,283 | $ - 13 - 13 66,538,283
Preferred stock $ - 19 1,711,200 |$ - 19 - 18 1,711,200
Bonds Industrial and Misc $ - 13 119,661 | $ - 13 - 13 119,661
Common Stock Industrial and Misc $ - 13 18,075,100 | $ 250,833 | $ - 13 18,325,933
Equity call Options $ -1$ 6,521,487 | $ - 19 -1$ 6,521,487
Separate account assets $ 271,215,599 | $ -1$ -1$ -1$ 271,215,599
Other Invested Assets - limited
partnerships $ - 19 - 19 12435623 | $ - 19 12,435,623
Total assets at fair value/NAV $ 287,215925 | $ 92965731 | $ 12,686,456 | $ - 19 392,868,112
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Total liabilities at fair value $ -1 - 13 - 13 - 13 -
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2023 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2023
a. Assets
Common Stock
Industrial and Misc | § 583,333 | $ - 18 - 18 -|$ (188,056) | $ -8 - |$ (144444) 18 - 18 250,833
Other Invested
Assets - limited
partnerships $ 7349765 | $ -193 -193 -193 87656 | $ 5898616 | $ - 13 (900414)]19$ -193 12,435,623
Total Assets $ 7933098 | $ -193 -193 -193 (100,400) | $ 5898616 1 $ - 193(1.044858)]1 % -193 12,686,456
Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2023 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2023
b. Liabilities
Total Liabilities $ - 13 - 13 - 13 - 13 - 13 - 13 - 13 - 13 - 13 -
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(3) Policies when Transfers Between Levels are Recognized - NONE

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Included in various investment related line items in the statutory financial statements are certain financial instruments carried at fair value. Other financial
instruments are periodically measured at fair value, such as when impaired, or for certain bonds and preferred stock when carried at the lower of cost or

market.

Fair Value Hierarchy: Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction
between market participants at the measurement date. In determining fair value, the Company uses various methods including market, income and cost
approaches. The market approach utilizes prices and other relevant information generated by market transactions involving identical or comparable assets
and liabilities. The income approach uses discounted cash flows to determine fair value. When applying either approach, the Company maximizes the use of
observable inputs and minimizes the use of unobservable inputs. Observable inputs reflect the assumptions market participants would use in valuing a
financial instrument based on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s estimates about
the assumptions market participants would use in valuing financial assets and financial liabilities based on the best information available in circumstances.

The Company is required to categorize its assets and liabilities that are carried at estimated fair value on the statutory statements of admitted assets,
liabilities, and capital and surplus into a three level hierarchy based on the priority of the inputs to the valuation technique in accordance with SSAP No.
100R, Fair Value Measurements. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1)
and the lowest priority to unobservable inputs (Level 3). If the inputs used to measure estimated fair value fall within different levels of the hierarchy, the
category level is based on the lowest priority level input that is significant to the fair value measurement. The levels of the fair value hierarchy are as follows:

- Level 1 — Fair value is based on unadjusted quoted prices for identical assets and liabilities in an active market at the measurement date. The types of
assets and liabilities utilizing Level 1 valuations generally include cash and short-term investments, separate account assets and exchange traded

derivatives.

- Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1 that are observable in active markets or that are derived
principally from or corroborated by observable market data through correlation or other means for identical or similar assets and liabilities. The types of
assets and liabilities utilizing Level 2 valuations generally include U.S. government agency securities, municipal bonds, foreign government debt, certain
corporate debt, asset-backed, mortgage-backed, unaffiliated surplus notes, and private placement securities, derivatives, common stocks, securities lending
reinvested collateral and cash equivalent securities.

- Level 3 — Fair value is based on unobservable inputs for the asset or liability for which there is little or no market activity at the measurement date.
Unobservable inputs used in the valuation reflect management’s best estimate about the assumptions market participants would use to price the asset or
liability. The types of assets and liabilities utilizing Level 3 valuations generally include certain corporate debt, asset-backed or mortgage-backed securities,
and derivative securities.

(5) Fair Value Disclosures - NONE

B.  Fair Value Reporting under SSAP 100R and Other Accounting Pronouncements - NONE
C. egate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $1,823,422,528 | $2,045,807,828 | $ 4,167,416 | $1,795,773,647 |$ 23,481,464 |$ - 198 -
equivalents $ 16,000,326 |$ 16,000,326 |$ 16,000,326 |$ -1 - 19 - 198 -
Common stock non-
affilate $ 18325933 |§ 18325933 |$ -|$ 18075100 |$ 250,833 | $ - s -
Preferred stock $ 14908840 [$ 16,711,200 | $ - 198 1,711,200 |$ 13,197,640 | $ - 198 -
Mortgage Loan $ 433,074,429 |$ 463,087,264 |$ - 198 - |$ 433,074,429 |$ - 13 -
Securities lending
collateral $ 66538283 |$ 66539878 |$ - |$ 66538283 |$ - 198 - 13 -
Surplus Notes $ 26,981,113 [$ 30,334,901 |$ - 1% 26,981,113 | $ - 19 - 18 -
Other Invested Assets -
limited partnerships $ 12435623 |$ 12435623 |$ - |8 -|$ 12435623 [$ - |8 -
Derivatives- call options | § 6,521,487 | $ 6,521,487 | $ - 19 6,521,487 | $ -1 - 19 -
assets $ 271,215599 |$ 271,215599 |$ 271,215599 |$ - 19 - 1% - 13 -
Separate account
liabilities $ (271,215599) [ $ (271,215599) | $ (271,215,599) | $ - 19 -19 - 19 -

D. Not Practicable to Estimate Fair Value - NONE

E.  NAV Practical Expedient Investments - NONE

NOTE 21 Other Items

A.  Unusual or Infrequent ltems - NONE

B.  Troubled Debt Restructuring: Debtors - NONE

C. Other Disclosures - NONE

D. Business Interruption Insurance Recoveries - NONE
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E. State Transferable and Non-transferable Tax Credits

(1) Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and Non-

transferable State Tax Credits by State and in Total

Description of State Transferable and Non-transferable Tax Credits State Carrying Value Unused Amount
Premium Tax Credits Guaranty Funds AZ $ 1,177 | $ 1,177
Premium Tax Credits Guaranty Funds CT $ 172 |'$ 172
Premium Tax Credits Guaranty Funds DC $ 51 | $ 51
Premium Tax Credits Guaranty Funds FL $ 19,532 | $ 19,532
Premium Tax Credits Guaranty Funds IA $ 242 |$ 242
Premium Tax Credits Guaranty Funds KS $ 5523 | $ 5,523
Premium Tax Credits Guaranty Funds LA $ 8872 | $ 8,872
Premium Tax Credits Guaranty Funds ME $ 27 | % 27
Premium Tax Credits Guaranty Funds MA $ 33 |$ 33
Premium Tax Credits Guaranty Funds MS $ 229 |$ 229
Premium Tax Credits Guaranty Funds MO $ 25,764 | $ 25,764
Premium Tax Credits Guaranty Funds NV $ 973 | $ 973
Premium Tax Credits Guaranty Funds NJ $ 598 | $ 598
Premium Tax Credits Guaranty Funds NC $ 61 | $ 61
Premium Tax Credits Guaranty Funds ND $ 286 | $ 286
Premium Tax Credits Guaranty Funds OK $ 44 | % 44
Premium Tax Credits Guaranty Funds OR $ 39 | $ 39
Premium Tax Credits Guaranty Funds PA $ 4,164 | $ 4,164
Premium Tax Credits Guaranty Funds SC $ 353 | $ 353
Premium Tax Credits Guaranty Funds SD $ 567 | $ 567
Premium Tax Credits Guaranty Funds TN $ 1,589 | $ 1,589
Premium Tax Credits Guaranty Funds TX $ 1,209 | $ 1,209
Premium Tax Credits Guaranty Funds VT $ 229 |$ 229
Premium Tax Credits Guaranty Funds VA $ 5062 |$ 5,062
Premium Tax Credits Guaranty Funds WA $ 4211 | $ 4,211
Premium Tax Credits Guaranty Funds Wi $ 845 | $ 845
State Premium Tax Credits CcO $ 1,009,686 | $ 1,009,686
State Premium Tax Credits GA $ 125,000 | $ 125,000
State Premium Tax Credits MO $ 220,979 | $ 220,979
State Premium Tax Credits SC $ 35,000 |$ 35,000
State Premium Tax Credits TX $ 69,420 | $ 69,420
21E1999 - Total $ 1,541,937 | $ 1,541,937

(2) Method of Estimating Utilization of Remaining Transferable and Non-Transferable State Tax Credits
The Company has $1,471,927 of transferable state tax credits on December 31, 2023. The Company estimated the utilization of its remaining non-

transferable state tax credits by projecting future premium tax liabilities based on current premiums, credits and tax rates in future years and comparing the

projected tax liabilities against the remaining non-transferable state tax credits

(3) Impairment Loss
The Company does not have any impairment losses related to the write down of non-transferable state tax credits.

(4) State Tax Credits Admitted and Nonadmitted

a. Transferable
b. Non-transferable

F.  Subprime Mortgage Related Risk Exposure
(1) Description of the Subprime-Mortgage-Related Risk Exposure and Related Risk Management Practices

(2

3

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage - NONE

= =

The Company has investments in residential mortgage-backed securities whose underlying collateral includes a significant component of subprime mortgage
exposure. Subprime mortgage pools include mortgage loans that have characteristics such as high loan-to-value ratios on the underlying loans, borrowers
with low credit ratings (FICO scores), loans with limited documentation of the borrowers' income, assets or debt, loans with monthly payments that start with
low monthly payments based on a fixed introductory rate that expires after a short initial period and then adjusts significantly higher thereafter, and loans that
are interest-only or negative amortization loans.

The exposure to subprime mortgage securities is monitored on a periodic basis with regard to market price versus book value, changes in credit ratings and
changes in underlying credit support. The Company's exposure to subprime risk has been mitigated by limiting overall exposure to this asset class, and by
having a portfolio that is composed primarily of older-vintage, senior tranches of subprime residential mortgage-backed securities.

Management utilized external vendor prices to determine fair value of the securities with significant subprime mortgage exposure. If at some point external

Total Admitted Total Nonadmitted

$ 1,471,927 $
$ 70,010 $

vendor prices are not available, broker quotations will be used to determine fair value.

Direct exposure through investments in subprime mortgage loans - NONE

Direct exposure through other investments

Other-Than-

Book/Adjusted Temporary

Carrying Value Impairment

(excluding Losses

Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities $ 1,981,282 | $ 1,987,036 | $ 2,033,021 | $ -
b. Commercial mortgage backed securities $ - 198 - 13 - 18 -
c. Collateralized debt obligations $ - 198 - 13 - 18 -
d. Structured securities $ - 198 - 13 - 18 -
e. Equity investment in SCAs * $ - 198 - 13 - 18 -
f. Other assets $ - 19 - 13 - 13 -
g. Total (a+b+c+d+e+f) $ 1,981282 | $ 1,987,036 | $ 2,033,021 |$ -

* These investments comprise

0.000% of the companies invested assets.

* The Company does not have any subsidiary companies.

G. Retained Assets - NONE

H.  Insurance-Linked Securities (ILS) Contracts - NONE

l. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy - NONE
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NOTE 22 Events Subsequent - NONE

NOTE 23 Reinsurance

A

H.

Ceded Reinsurance Report

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company? Yes [] No [ X ]

If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business? Yes [ No [ X]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes [] No [ X ]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate. $0

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $0

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies? Yes [1No [ X ]

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for reasons
other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements, by either party, as of
the date of this statement? Where necessary, the company may consider the current or anticipated experience of the business reinsured in making this estimate.
$376,374

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts

that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes [ ] No [X ]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $0

Uncollectible Reinsurance
The Company has not written off any reinsurance balances in the current year.

Commutation of Reinsurance Reflected in Income and Expenses.

The company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed
below, amounts that are reflected as:

(1) Claims incurred $ 664
(2) Claims adjustment expenses incurred $ -
(3) Premiums earned $ 137,851
(4) Other $ _
(5) Company Amount
Scottish Re US Inc $ 138,516

Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not Applicable

Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
The Company does not reinsure variable annuity contracts with affiliated captive reinsurers.

Reinsurance Agreement with Affiliated Captive Reinsurer
The Company does not reinsure variable annuity contracts with affiliated captive reinsurers.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
The Company does not have any RBC shortfalls.

Reinsurance Credit - Not Applicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - NONE

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

A.

B.

Change in Incurred Losses and Loss Adjustment Expenses

Reserves and Loss Adjustment Expenses as of December 31, 2022 were $84,561,953. As of December 31, 2023, $12,073,326 has been paid for incurred claims and
claim adjustment expenses attributable to insured events of prior years. Reserves and Loss Adjustment Expenses remaining for prior years are now $66,728,819.
The decrease is generally the result of the natural progression of a block of disability income claims and the increase or decrease in original estimates as additional
information becomes known regarding individual claims.

Information about Significant Changes in Methodologies and Assumptions - NONE

NOTE 26 Intercompany Pooling Arrangements - NONE

NOTE 27 Structured Settlements - NONE

NOTE 28 Health Care Receivables - NONE

NOTE 29 Participating Policies - NONE

NOTE 30 Premium Deficiency Reserves - NONE
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NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1) Reserve Practices
The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premiums beyond the date of
death. Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies
On current issues, reserves on substandard policies are standard mortality table reserves plus one-half the annual charge for extra mortality during the
premium paying period.

(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2023, the Company had $112,728,919,806 of Individual Life insurance in force for which the gross premiums are less than the net
premiums according to the standard valuation set by the State of Ohio.

(4) Method Used to Determine Tabular Interest, Reserves Released, and Cost
a. Tabular Interest: Involving Life Contingencies
For deferred annuities we use the interest that is credited to the account value.
For immediate pay-out annuities (on a seriatim basis) the valuation interest rate is applied to the beginning reserve. For new contracts, interest from the date
of issue to the valuation date is calculated using an effective interest rate calculation. Interest is subtracted for interest on each benefit payment from its
effective date to the valuation date.
b.Tabular Cost, and Tabular less Actual Reserves
Releases have been determined by formula as specified in the instructions given T-A+l and I.

(5) Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

a. For the determination of tabular interest on funds not involving life contingencies, Lines 1 and 8, Page 7, excepting column 7, are obtained by inventory on
a case by case basis using the appropriate valuation interest rate. The difference between Lines 1 and 8 is adjusted for increases or decreases in Lines 2, 4,
5, 6, & 7. The remaining amount is entered on Page 7, Line 3. Column 7 for this line is obtained by inventory on a case by case basis.

b. Tabular interest on immediate cases not involving life contingencies is calculated by applying (on a seriatim basis) the valuation interest rate to the
beginning reserve and for new contracts we calculate interest from the date of issue to the valuation date using an effective interest rate calculation. We
subtract interest for each benefit payment from its effective date to the valuation date.

(6) The details for other changes:
ORDINARY GROUP
Credit
Life
Supple- Group
Industrial Life Individual mentary and Life
ITEM Total Life Insurance Annuities Contracts Individual Insurance Annuities
Net reserve transfers
due to annuitizations $ (109,283) | $ -1 - |$ (109,283) | $ -1 - 19 - 198 -
Supplemental Contract
reserve transfers $ 209,030 | $ - 1% - 19 - |$ 209,030 |9% - 198 - 19 -
Change in deficiency
reserves $ 1,109,650 | $ - |$ 1,109,650 | $ - 19 - 19 - 19 - 198 -
Change in secondary
guaranty reserves $ (4544) 1 $ - 13 (4544) 1 $ - 13 - 13 - 1% - 1$ -
3106999 Total $ 1204853 | $ - 1% 1105106 [$ (109.283) | $ 209030 | $ - 19 - 19 -

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - $ - $ - $ - 0.0%
c. At fair value $ - $ - $ - $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ - $ - $ - 0.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 22,674,605 $ - $ - $ 22,674,605 76.9%
(2) Not subject to discretionary withdrawal $ 6,811,465 $ - $ - $ 6,811,465 23.1%
(3) Total (gross: direct + assumed) $ 29,486,070 $ - $ - $ 29,486,070 100.0%
(4) Reinsurance ceded $ 12,726,922 $ - $ - $ 12,726,922
(5) Total (net)* (3) - (4) $ 16,759,148 $ - $ - $ 16,759,148

(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ - $ - $ - $ -

* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

19.16



ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

B. GROUP ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - $ - $ - $ - 0.0%
c. At fair value $ - $ - $ - $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ - $ - $ - 0.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ - $ - $ - $ - 0.0%
(2) Not subject to discretionary withdrawal $ - $ - $ - $ - 0.0%
(3) Total (gross: direct + assumed) $ - $ - $ - $ - 100.0%
(4) Reinsurance ceded $ - $ - $ - $ -
(5) Total (net)* (3) - (4) $ - $ - $ - $ -
(6) Amount included in B(1)b above that will move to B(1)e
for the first time within the year after the statement date: $ - $ - $ - $ -
C. DEPOSIT-TYPE CONTRACTS (no life contingencies):
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - $ - $ - $ - 0.0%
c. At fair value $ - $ - $ - $ - 0.0%
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ - $ - $ - 0.0%
e. At book value without adjustment (minimal or no
charge or adjustment) $ (110,638) $ - $ - $ (110,638) 0.0%
(2) Not subject to discretionary withdrawal $ 353,600,378 $ - $ - $ 353,600,378 100.0%
(3) Total (gross: direct + assumed) $ 353,489,740 $ - $ - $ 353,489,740 100.0%
(4) Reinsurance ceded $ - $ - $ - $ -
(5) Total (net)* (3) - (4) $ 353,489,740 $ - $ - $ 353,489,740
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ - $ - $ - $ -
D. Life & Accident & Health Annual Statement: Amount
(1)  Exhibit 5, Annuities Section, Total (net) $ 16,028,361
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 730,787
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $ 353,489,740
(4) Subtotal (1+2+3) $ 370,248,888
Separate Accounts Annual Statement:
(5) Exhibit 3, Line 0299999, Column 2 $ -
(6) Exhibit 3, Line 0399999, Column 2 $ -
(7) Policyholder dividend and coupon accumulations $ -
(8) Policyholder premiums $ -
(9) Guaranteed interest contracts $ -
(10) Other contract deposit funds $ -
(11) Subtotal (5+6+7+8+9+10) $ -
(12) Combined Total (4+11) $ 370,248,888
NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
Account Value Cash Value Reserve

A.  General Account
(1) Subject to discretionary withdrawal, surrender values or policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

(2) Not subject to discretionary withdrawal or no cash values:

a. Term Policies without Cash Value
b. Accidental Death Benefits
c. Disability - Active Lives
d. Disability - Disabled Lives
e. Miscellaneous Reserves
(3) Total (gross: direct + assumed)
(4) Reinsurance ceded
(5) Total (net) (3) - (4)
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B.  Separate Account with Guarantees - NONE

C. Separate Account Nonguaranteed

(1) Subject to discretionary withdrawal, surrender values or policy loans:

@

-

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life

g. Other Permanent Cash Value Life Insurance

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value

b. Accidental Death Benefits

c. Disability - Active Lives

d. Disability - Disabled Lives

e. Miscellaneous Reserves

(3) Total (gross: direct + assumed)

4)

Reinsurance ceded

(5) Total (net) (3) - (4)

D. Life & Accident & Health Annual Statement:

Q)
@
@)
)
®)
(6)

Exhibit 5, Life Insurance Section, Total (net)

Exhibit 5, Accidental Death Benefits Section, Total (net)
Exhibit 5, Disability - Active Lives Section, Total (net)
Exhibit 5, Disability - Disabled Lives Section, Total (net)
Exhibit 5, Miscellaneous reserves Section, Total (net)
Subtotal (1+2+3+4+5)

Account Value Cash Value Reserve
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ 271,215,600 $ 271,215,600 $ 273,444,871
$ - $ - $ -
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
XXX XXX $ _
$ 271,215,600 $ 271,215,600 $ 273,444,871
$ - $ - $ -
$ 271,215,600 $ 271,215,600 $ 273,444,871
Amount

$2,121,337,771

$ -

$ 2,010,929

$ 6,356,814

$ 4,049,616

$2,133,755,130

Separate Accounts Statement

(7) Exhibit 3, Line 0199999, Column 2 $ 273,444,871
(8) Exhibit 3, Line 0499999, Column 2 $ -
(9) Exhibit 3, Line 0599999, Column 2 $ -
(10) Subtotal (7+8+9) $ 273,444,871
(11) Combined Total (6+10) $ 2,407,200,001

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 644,894 $ 26,921
(3) Ordinary renewal $ 68,835473 $ 117,155,754
(4) Credit Life $ - $ -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) $ 69,480,367 $ 117,182,675

NOTE 35 Separate Accounts

A.  Separate Account Activity
(1) General nature of Separate Account Business
The Company utilizes separate accounts to record and account for assets and liabilities for particular lines of business and/or transactions. For the current
reporting year, the Company reported assets and liabilities from the following products lines/transactions into a separate account:

Variable Universal Life

In accordance with the state of Ohio procedures on approving items within the separate account, the separate account classification of the products are
supported by the Ohio statute 3907.15.

(2) Identification of the separate account assets that are legally insulated from the general account claims.
Separate
Legally Account
Insulated Assets (Not
Product/Transaction Assets Legally Insulated)
Variable Universal Life $ 271215599 | $ -
Total $ 271215599 1§ -
(3) In accordance with the products/transaction recorded within the separate account, some separate account liabilities are guaranteed by the general account.
(In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed for the product, the
policyholder proceeds will be remitted by the general account.)
As of December 31, 2023, the general account of the Company had a maximum guarantee for separate account liabilities of $0.
To Compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:
a. 2023 $ 41,272
b. 2022 $ 44,670
c. 2021 $ 47,505
d. 2020 $ 50,744
e. 2019 $ 57,180
(4) Securities Lending Within the Separate Account

Not Applicable
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B. Separate Accounts
At the end of current period the Company had Separate Accounts as follows:

Nonindexed
Guarantee Nonindexed Nonguaranteed
Less Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits as of the
end of current period $ - $ - $ - $ 7,555,274 $ 7,555,274
Reserves as of the end of current period
(2) For accounts with assets at:
a. Fair value $ - $ - $ - $ 266,453,992 $ 266,453,992
b. Amortized cost $ - $ - $ - $ 4,761,607 $ 4,761,607
c. Total reserves* (a+b) $ - $ - $ - $ 271,215,599 $ 271,215,599
(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal:
1. With market value adjustment $ - $ - $ - $ - $ -
2. At book value without market value
adjustment and with current surrender charge
of 5% or more $ - $ - $ - $ - $ -
3. At fair value $ - $ - $ - $ 271,215,599 $ 271,215,599
4. At book value without market value
adjustment and with current surrender charge
less than 5% $ - $ - $ - $ - $ -
5. Subtotal (1+2+3+4) $ - $ - $ - $ 271,215,599 $ 271,215,599
b. Not subject to discretionary withdrawal $ - $ - $ - $ - $ -
c. Total (a+b) $ - $ - $ - $ 271,215,599 $ 271,215,599
*Line 2(c) should equal Line 3(c).
(4) Reserves for Asset Default Risk in Lieu of AVR $ - $ - $ - $ - $ -
C. Reconciliation of Net Transfers To or (From) Separate Accounts
(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4) $ 7,331,532
b. Transfers from Separate Accounts (Page 4, Line 10) $ 33,649,950
c. Net transfers to or (From) Separate Accounts (a) - (b) $ (26,318,418)
(2) Reconciling Adjustments:
Policyholder Charges $ 9,631,376
Other, net $ (577,314)
(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual
Statement (1c) + (2) = (Page 4, Line 26) $  (17,264,356)

NOTE 36 Loss/Claim Adjustment Expenses

The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2023 and December 31, 2022 was $1,710,256 and

$1,674,189, respectively.

The company incurred $392,351 and paid $428,418 of claim adjustment expenses in the current year, of which $330,134 of the paid amount was attributable to
insured or covered events of prior years. The company did not increase or decrease the provision for insured events of prior years.

The company does not have any provision for salvage or subrogation.
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
RS TS €= (S =T U= T T ISR RSSO SRPRSRTRSPRRPIN Ohio
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2020

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2020

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 05/10/2022
3.4 By what department or departments?

Ohio DEPArtMENt OF INSUIANCE .......coiuiiiiiiiiieiii ettt sttt ettt et e besae e s beesbeesbe e be e beeaseaaseeaseesseeseeeheeebeesbeenbeenbeenbeenseansesseesheesbeenbeeseens
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeceeeeeeteeeeeaeaet et s s esseaeteseses s asaeesses s s sssssesesesssasssseses s s assssssesassssansesesannssansssasasnsnanenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e 0.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes [ X] No[ ]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
AuguStar Distributors, INC ..o Cincinnati, OH ....NO.....]....NO.....|...NO.....|... YES....

The 0.N. Equity Sales Co. ......... Cincinnati, OH

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeuiuiiiieeceeeee et eeeee et Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccceuoveveecucueeeeeeeececeeeeeeeeesaeaetesesessasseaesesesssasseteses s s assstesesssssssesesesssssasessssasssassnsesasanananansnsana Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG - 191 West Nationwide Blvd., Suite 500, ColumMbUs, OH 43215 .........ciiiiiiiiiiiieie bbbt bbb
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? ..
10.2 If the response to 10.

Yes[ ] No[X]

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cceeueueieirieeuereeieeeeee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

N[ | NAT[ 1]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Scott Niel Shepherd, Senior Vice President & Chief Risk Officer - One Financial Way, Cincinnati, OH 45242
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

12.2 If yes, provide explanation

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ... e Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? .............c.ccoverirniernernirnennnenes Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ......... . No[ ]
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... . U IO 14,866,282

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
The Company participates in an indemnified securities lending program administered by US Bank in which certain securities are made
available for lending. As of December 31, 2023, the Company had loaned securities with a fair value of $64,125,965 and had collateral with a
fair value of $66,538,283.
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
LIRS (4T o TSSOSO PO $ 66,539,878
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. .............occoieiiiiiiiiii e S e 0
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF T8 CONBFACE? ...ttt h s s bbb bbbttt Yes [ X] No[ | NAT[ 1]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? ... Yes [ X] No[ ] NAT 1
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUCE SECUMILIES IBNTING? ......vvveeeeectet ettt s et s et et s s st s s s st s s st et s sn st et s an st e s s s s s sesns Yes [ X] No[ ] NA[ ]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ..........c.ccccccceevevennnee. ....66,538,283
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 ... ...66,539,876
25.093 Total payable for securities lending reported on the liability PAGE. ........cceiririiiririeieieieiir s $ 66,539,878
26.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccueveieerereeeeeeeeeeeecteeeteseeesscaesesesesessssesesesssssesesesesesssssesesesessssssesesasessssnsesas Yes [ X] No [ ]
26.2  If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements .................cccooe.ee.

26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock ...
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies
26.30 Pledged as collateral - excluding collateral pledged to

AN FHLB ..o B et 0
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements .............cccccoveveveverererennns $ o 463,438,367
26.32 OthET ...t F e 0
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on SChedule DB7? ...........cccciiiiiiiiiiieeeee e Yes[ 1 No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............c.ccoovvvniiiiinincn Yes[ ] N[ 1 NA[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ ] No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP NO. 108 .........cccccovvrinininiiniinenenens Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEIEIDIE INEO @QUILY? ......eeveieieieceetetei ettt ettt et s s st s s s s e s s s s e st s s e st et s s et et sn s s et s s s s sesesenna Yes [ ] No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ........c.iiiiiiiii ettt S e 0
29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, lll - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No [ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address

US Bank NA
Federal Home Loan Bank of Cincinnati

OH 45202
OH 45202

425 Walnut Street, Cincinnati,
221 E 4th ST #600, Cincinnati,
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29.02

29.03
29.04

29.05

29.06

30.1

30.2

30.3

ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

GENERAL INTERROGATORIES

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
THM BIGUS wovireiiiieteteteee ettt
Gary Rodmaker ...
Brenda Kalb

Jeffrey Weisman
Christian Donoso
William Hilbert ...
Kevin Buhrlage
Sachin Jain ....

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............cccvueverriiieriieieiiieeeee e Yes [ ] No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceueveuererereieieeeenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrrerereiiieieieieieieeiesese e sesseses Yes [ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 2,045,807,828 |........... 1,823,422,537 |.............. (222,385,291)
31.2 Preferred SIOCKS ..........c.cucueuiuieiieeeieieieetceeee et oot 16,711,200 | 14,908,840 |................ (1,802,360)
31.3 Totals 2,062,519,028 1,838,331,377 (224,187,651)

31.4 Describe the sources or methods utilized in determining the fair values:
Bond pricing through HUB Data, Bloomberg, and US Bankcorp were used to obtain fair market value for public issues. Private issues were
priced using a matrix program based on quality spread over the final current year end Treasury Bond yields. ............cccooiiiiiiiiiiiiiicicees

32.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........ccccociiiiiiiiinee Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUICE? ........c.c.euveurueuereiisiiesesesesisesesese st s ssesese s sssssaesese s sssssesese s ssssssesesessssssssesesesssssnsesesessssnsnsesss Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .............o et Yes [ ] No[X]

35. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? ............ Yes[ 1 No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiiin. Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc......... Yes[ 1 N[ 1 NA[X]
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38.2

39.3

40.2

41.2
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

87,667

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
...66,800

AM Best Rating Services INC ..

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Chittenden Murday & Novotny LLC ...68,770
Maynard nexsen ...64,970
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1

1.2

1.3

14

1.5

1.6

1.7

3.1

3.2

3.3

34

3.5

3.6

3.7

4.1
4.2

Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ..o Yes [ ] No[X]
If yes, indicate premium earned on U.S. DUSINESS ONIY ... e e e e e B e,
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..................ccoiiis B e,
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeriiiiiiiiniiieeeeeeee S e,
Indicate total incurred claims on all Medicare SupplemMent INSUFANCE. .......... ... B e,

Individual policies:

Group policies:

Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

Most current three years:
1.71 Total premium earned ...........cccceevevveennns $
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceeveveeenns $
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:
1 2

Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator ....199,883,462 ... .
2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.000 oo 0.000
2.4  Reserve Numerator ....8,423,561 . ..9,039,072
2.5 Reserve Denominator ...2,274,154,575 ... 2,254,926, 150
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.004 ..o 0.004
Does this reporting entity have Separate ACCOUNTS? ... e e e s e ee e e s sae e e Yes [ X] No[ ]
If yes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X ] No [ ] NAL ]
What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B 0
State the authority under which Separate Accounts are maintained:
Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes [ X] No[ ]
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 .........ccciiiiiiiiiiieieereeeeee e Yes[ 1 No[ X]
If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the CUITENt YEAT: ............ooiiiiiiii e $ 0

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2

Statement Value

on Purchase Date
of Annuities

P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e 0
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ X ] No [ 1 NA L
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
Camargo Re Captive, Inc OH.. .383,337,071 .233,258,530 190,045,998

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):
7.1 Direct Premium WIEEN .........cciuriiiiccieiee et [T 376,993,481
7.2 Total INCUITEd ClaAIMS .....c.viiiieieieieiieisieeie ettt ss e es B eieicininininas 381,504,752
7.3 NUMDET Of COVEIEA LIVES ....vcvvivieiiiieieietcteieee ittt eeeeeesneaescananas 224,885
*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceviiiiiniiiiinns Yes [ X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieiecvetiiieeetcte ettt ettt ettt se e s bbbt ee e s b eb s s e s e b e b s es e es e b e b b s ee e s s e b b st e s s e b bt es e s s bbb s et b b e bt s e st bbb s st et b s s s Yes[ 1 No[ ]
Life, Accident and Health Companies Only:
9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
SEUAIES)? ©.vvvveieieetetete ettt ettt ettt s et e s st s s e s s e s s s s et et s e s s e s e A s eSS A et e s A A A s AR s s bt A At h st seb st et s et et nna Yes [ X] No[ ]
9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid ... 59,376,806
9.22 Received
10.1 Does the reporting entity write any guaranteed iNtErest CONTrACES? ...........oi ittt e e e e e e e et e et e e neeeneesaeenen Yes [ X] No[ ]
10.2 If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1
10.22 Page 4, Line 1
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccoooeiiiiiiiii e S, 87,976,286
12. Total dividends paid stockholders since organization of the reporting entity:
12.11 Cash
12.12 Stock ..
13.1 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ............cocoiiiiiiiiiiiiieiieeeeeeee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.
13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooeiiiiiene Yes[ 1 No[ ]
13.3 1If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

13.31 Earned premium
13.32 Paid claims ....
13.33 Claim liability and reserve (beginning of year)
13.34 Claim liability and reserve (end of year) ...
13.35 Incurred claims
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13.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
13.5 What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ..........c.ciiiiiiiiiiiiiie e e $ ..

Fraternal Benefit Societies Only:

14. s the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ ] No[ ]
15.  How often are meetings of the subordinate branches required to be held?

o HowarethesumrdmatebranChesrepresentedmthesupremeorgovemmgbOdy? ..................................................................................................

. What ,s th e b as|s of represemat,on m the . g 0 v e mm g b Ody? .........................................................................................................................................

o Howoften are . reg u|a ,. meetm g s . of th e govem , ngbOdy he|d 7 .......................................................................................................................................

18.2  When was the last regular meeting of the governing body NEIAT ...........o ettt

18.3  When and where will the next regular or special meeting of the governing body be held?

18.4 How many members of the governing body attended the last regular MEEING? ...........ooiiiiiiiiii s

18.5 How many of the same were delegates of the subordinate BranChes? ..o

19.  How are the expenses of the governing body defrayed?

" When and by Whom arethe ofﬂ Cers and d,rectors e|e C tedo .........................................................................................................................................
, What are the qua“fl Catlons formembersmp? ...............................................................................................................................................................
s What are the “m m ngages foradmlssm n 7 ....................................................................................................................................................................

23.  What is the minimum and maximum insurance t

24. Is a medical examination required before issuing i i iCHE? . . . Yes[ ] No[ ]
25.  Are applicants admitted to membership without fi i i i ? e Yes[ ] No[ ]
26.1 Are notices of the payments required sent to the JEMbENEEEE ...\ ... N R BN R . Yes[ ] No[ 1 NAT 1
26.2 If yes, do the notices state the purpose for which ... .. T ... Yes[ ] No[ ]
27.  What proportion of first and subsequent year’'s payments may be used for management expenses?
27 AT FIrSt YA ..o %
27.12 SUDSEQUENT YEAIS ......oeiiiiiiiiiiice s %

28.1 Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ ] No[ ]
28.2  If s0, what amount and fOr WAt PUIMPOSE? .......c..eoiiiiiiieieeiieete ettt ettt ettt e et e st e e e aeesaeeaeesseesaeesseeseeeseeeseeeseesseesseesseesseesaeenseasseeseeeseesseenseesseenseessennnens S e
29.1 Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ ]
29.2 If yes, at what age does the Denefit COMMENCE? ...........o ettt e et et e et et et et et e eneas
30.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..........cc.coiiiiiiicee e Yes[ ] No[ ]
30.2 If yes, when?
31. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN TOTCE At thE PIESENT HIME? ......evvieeececeete ettt ettt et ee et etesee e s saeteseseseseaesesesesssseeesesesenssseeesesasessnseee st asan s sssetesasasnsnsetetesssnsssesesasasnseen Yes[ 1 No[ ]
32.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes[ 1 No[ ]
32.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ 1 No[ 1 NAT ]
32.3 If yes, explain
33.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes[ ] No[ ]
33.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuovevecceceeeeeeee ettt e s et s s e st s s s ssasseses s s asassssssansssansesesanssanansasanas Yes[ 1 No[ 1 NAT ]
34. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No[ ]
35.1  Does the reporting entity have outstanding assesgments in {he I i icy benefits th i ased surplus? Yes[ ] No[ ]
35.2 If yes, what is the date of the original lien and the| i i ur
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2023

2
2022

3
2021

4
2020

2019

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20

deterministic/stochastic reserves are calculated ....J.....ccocoeeciiirininnnnnne [OOSR 0 feeeeeeeeeeee 0 feeeeeeeeeeee [0 U 0
New Business Issued
(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

. TSPV NOUPUPORRRRROPOE .0 I A IR 776,415 | 772,382 | 507,007 oo 797,825
Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |.. ..2,542,406 |. 4,343,811 |. ..6,807,849 |. ..8,682,118
Credit life (Line 2, COL. B) ...ovvieeeeeeeieeeeesinieeieeen feeeerereeeeeeeeeeereneneeen 0 oo (O R (O R [0 U 0
Group (LiN€ 2, COol. 9) ...veveeeeeieiiieieeeeeeeseeeee e O e [OOSR 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
Industrial (Line 2, Col. 2) . 0 0 0 0
Total (Line 2, Col. 10) c..vvviieeeerierririeierierercseerersenens erseneeeenne 1,739,868 [ 3,318,821 | 5,116,153 |...coviiine 7,314,856 |.......coceue. 9,479,943
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, COL. 2) ..c.ccovvereernnniriees o 170,217,057 |...cvveenee 134,422,416 |............... 126,860,808 |............... 112,440,750 |.....coconvee 121,527,576
Group life (Line 20.4, Col. 3)

Individual annuities (Line 20.4, COl. 4) ...cocoovvveveeeeefoeeeeieeeee 65,036 |..oooovereieieine 105,837 oo 102,217 [ 60,561 oo 157,317
Group annuities (Line 20.4, COL. 5) .....cooovrvvirirereerisoeereneeeeeecceee (O R (O R 0 foeeeeeeeeee 0 foeeeeeeeeee 0
Accident & Health (Line 20.4, COl. 6) .......ccceveveeueeereforreerecreeeens 29,601,368 |................. 29,186,793 |...coovene 26,826,821 |..cvvveneee 23,701,227 |...coovneee. 19,465,640
Other lines of business (Line 20.4, Col. 8) 0 0 0 0 0
TOHAI vttt 199,883,461 |....ccocenve 163,715,046 |............... 153,789,846 |................ 136,202,538 |....ccceveenve 141,150,533
Balance Sheet (Pages 2 & 3)

Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .....c.cccovruernncencfrininns 3,030,836,190 |............ 2,909,478,965 |............ 2,852,319,686 |............ 2,739,377,470 |............ 2,730,274,044
Total liabilities excluding Separate Accounts

business (Page 3, Line 26) .. 2,774,144 ,307 |. ..2,671,741,782 |.. ..2,605,508,140 |.. ..2,506,631,207 |. ..2,472,831,155
Aggregate life reserves (Page 3, Line 1) ......cccccovveis forveerenenne 2,150,514,278 |............ 2,139,353,662 |............ 2,129,313,510 |..cco.e.. 2,099,372,467 |........... 2,094,253,760
Excess VM-20 deterministic/stochastic reserve over

NPR related t0 LiNe 7.1 .......cooveveueueeieieeieeeeeee e (O R [0 U [0 U [0 U 0
Aggregate A & H reserves (Page 3, Line 2) .............feeeccccnne 110,432,868 |............... 105,065,773 |.ccovvvvneee 88,919,882 |..cccoovvenee 84,296,379 |...cocvevenne 82,995,937
Deposit-type contract funds (Page 3, Line 3) ..........foeeeeeeccnne 353,489,743 |......cocenee 284,684,677 |....ccovvenee 180,115,773 .o 107,819,676 |............... 106,555,377
Asset valuation reserve (Page 3, Line 24.01) ... ... 24,061,172 |.. ... 19,149,547 |.. ... 23,522,439 |.. ... 17,648,447 |.. ... 17,609,029
Capital (Page 3, Lines 29 and 30) .........ocouveeeerrrnee [ oreieieninininns 9,600,005 | 9,600,005 |...cocvevnnne 9,600,005 |..cocverninne 9,600,005 |..cocverninne 9,600,005
Surplus (Page 3, LinNe 37) .....cccvuvrvriceieenieeeceeeens 247,091,879 ...228,137,180 |.. ...237,211,540 |.. ...223,146,257 |.. ...247,842,883
Cash Flow (Page 5)

Net Cash from Operations (Line 11) ......ccccoovvevveeeeforrniccccnns 6,540,263 |................. 53,569,601 |........ccoc..... 47,155,773 ..o 14,844,238 |................. 29,174,380
Risk-Based Capital Analysis

Total adjusted capital ..........cccceururerericecnnceen e ..280,753,056 |.. ..256,886,732 |.. ..270,333,984 |.. ..250,394,709 |.. ..275,051,918
Authorized control level risk - based capital ............) oo 37,301,767 |....coenveee. 36,950,764 |................. 33,672,839 |.....coeveee 33,717,335 ..o 29,946,736
Percentage Distribution of Cash, Cash

Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)

x 100.0
BONAS (LINE 1) coviieieieiirccieirncceeiereesceeee e 9
Stocks (Lines 2.1 and 2.2) . . . . 3
Mortgage loans on real estate(Lines 3.1 and 3.2 ) ...foowceeccccnininnnne 16.5 | 16.8 | 15.9 | 16.2 [ 17.6
Real estate (Lines 4.1, 4.2and 4.3) ....cocoovvveeeeeeeec e 0.0 | 0.0 | 0.0 oo 0.0 oo 0.0

Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)
Cash, cash equivalents and invested assets
(Line 12)
Investments in Parent, Subsidiaries and
Affiliates
Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)
Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)
Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e
Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)
Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

49 above

................................. 0 [0 o0 e 0 0
................................. 0 [0 o0 o0 0
................................. 0 [0 o0 e 0 0
................................. 0 [0 o0 o0 0
................................. 0 [0 o0 e 0 0

0 0 0 0 0
................................. 0 [0 o0 e 0 0

0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 46,394,943 43,004,530 39,316,765 |.... 40,193,407 |...cvecnne 32,608,298
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...3,302,051,789 |...ccvennnnne 3,156, 373,964 ...3,181,380,376 |................ 3,032,578, 141 |................ 2,998,568,823
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... ees [ereeee e 109,353,536 |......ccoeeeuenes 102,043,909 |.....occoceneee 100,931,389 |.....ccceeeeneee 103,091,455 |.....ccoeeeens 138,230,029
55. Realized capital gains (losses) (Page 4, Line 34,
COlUMN T ) oo eeee [ee e 219,662 | (5,602,906) |.......ccveeenennn 2,032,185 | (3,078,019) ..o (2,907,367)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) 2,557,558 (4,688,784) 2,740,233 514,454 932,593
57. Total of above Lines 54,55and 56 .............ccoccoeeeees [ 112,130,756 |..oovciccnee 91,752,219 | 105,703,807 |...ceeveecnes 100,527,890 |.....ccveeeunene 136,255,255
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........cccceeerrrrneiiieicieies feeieieieies 211,765,556 |......ccoceeeeeee 153,671,023 |.....ocveicnes 156,851,227 |..coceccas 164,549,817 ..o 175,243,109
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 11,377,645 11,367,873 ...10,842,878 |.... 10,257,992 ... 11,755,102
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) 12,378,852 |- 9,182,635 34,243,182 | 5,772,781 | 3,243,845
61. Increase in A & H reserves (Line 19, Col. 6) .. S IO 5,608,891 16,145,891 | 4,623,503 |..ooiiiieieenene 1,300,441 ...(1,324,659)
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1)
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 1300 oo 144 e 23.2 | 311 [ 16.1
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis T2 | 6.0 [ oo LT B O 5.6 |oeeereeeieeeee s 5.5
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 57.0 |- 94.8 [ 60.1 |- 45,1 [ 54.8
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.4 [ 0.6 |- 0.7 [ | P T OO 1.0
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 35.8 | 55.0 [oueeeeeieeie e 59.3 e 91.7 e 86.6
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccoveee feeeiiiiiiiii 0 [ [V A XXX eeeeeeeen foeeeee XXX eeveeeeen feeeieees XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...cccooene feeeriiiiiiiiii 0 [ [V A XXX eeeeeeeen foeeeee XXX eeeeeeeen ferieieee XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
Col. 11885 COl. 3) ... feeeeieieieies 77,273,856 |...ocvoeenvnnee 74,762,012 |............... XXX e e XXX e e XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
Col. 11885 COl. 3) ..o feeeeieieieies 83,709,461 |.cooveeeins 70,041,605 |............... XXX e e XXX s e XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) .. .0 0] 0 ...0
73.  Individual whole life (Page 6.1, Col. 3) ... 341 . .. (53,621). ,659 ... .(376,443)
74. Individual term life (Page 6.1, Col. 4) ..... 29 992,097 |. .21,885,637 |. 551,284 |... . 11,046,926
75. Individual indexed life (Page 6.1, Col. 5) ... (13,254, 737) |- 5,010,578 ....(3,019,480)|.... 851,079 | 3,470,632
76. Individual universal life (Page 6.1, Col. 6) ..........cccoeeuees forrniiiinninnn. 15,925,267 |....eeeveeiennene 13,923,314 | 2,888,644 |......coceeeee 27,644,635 |......cooee 41,907,454
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) (8,223,290) (9,805,462)|.....cccceveneinene 1,740,342
78. Individual variable life (Page 6.1, Col. 8) ...
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .....
81. Individual other life (Page 6.1, Col. 11) .
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ...
85.  Group universal life (Page 6.2, Col. 4)
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ...
88.  Group credit life (Page 6.2, Col. 7) .....
89.  Group other life (Page 6.2, Col. 8) ...
90. Group YRT mortality risk only (Page 6.2, Col. 9) .
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |..
92. Individual deferred indexed annuities (Page 6.3, Col. 3)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
94. Individual deferred varial
guarantees (Page 6.3, Col. 5)
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6)
96. Individual other annuities (Page 6.3, Col. 7) ................ .0
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ .0
98.  Group deferred indexed annuities (Page 6.4, Col. 3) .0
99.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) .ouoeiiiiiiiieeeeie e e 0 [ 0 [ [V PR [V PR 0
100. Group deferred variable annuities without guarantees
(Page 6.4, COL. 5) .oueeieieiieiieiesie et ees [eeseeeie e 0 [ 0 [ [V PR [V PR 0
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ............... 0. .
112. A & H-disability income (Page 6.5, Col. 11) .. (12,359, 171)]... .(4, 080 599) . . (6, 129 255)
113. A & H-long-term care (Page 6.5, Col. 12) .. 0. .0 .0
114. A & H-other (Page 6.5, Col. 13) 0] 0. 0] ...0
115.  Aggregate of all other lines of business (Page 6, CoI 8) (1,569,399) (7,585,729) 362,574 |.... ...6,213,036
116.  Fraternal (Page 6, Col. 7) .....cccccereereenieenieenieeieeieenns 0 0 0 0
117.  Total (Page 6, Col. 1) 37,335,326 39,732,528 12,636,915 13,646,946 65,820,190
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of PriOr YEAr .......cccccvruevereiririeeeeieisiessieseenens [ereeeeenneeeesnneeeee 0 v 0l 240,429 |, 149,796,187 ... 0 e O O O 0 149,796, 187
2. ISSUE AUIING YEAN ....vvvveeieeiiieieeieeee s eeieeeneneneseseeeenen 0 o 0 f 2,914 1,735,865 |.... ... 1,735,865
3. ReiNSUrance assumed .........ccccceoeveverieiereeereneneseseieneenenes foereenenenneneeeesnnennens 0 oo 0 focd O e 0 Joorereeemrrneeerereen O i 0 i 0 Lo 0 o 0 0
4. Revived during year .......... 2,625 2,625
5. Increased during year (net) ....5,849 ....5,849
6. Subtotals, LINES 210 5 ....cucvevieeeecreieiececieeseeeeeesesee e 0 fovncceccn 0 i 2,924 [ 1,744,339 | O Lot O el O [l 0 el 0 [ 1,744,339
7. Additions by dividends during year ............ccccceeevevereeeeceec oo XK oo O e XK [ 0 oo e XXX e [ O e XK e e XX e e O o 0
8. Aggregate write-ins for increases . 0 0
9. Totals (Lines 1and 610 8) ......ccceueveuereieriririeeieeieeene 151,540,526 |.......coovovevreiieieeeenn 0 o0 o 0 e O e 0 [ 151,540,526
Deductions during year:
10, DEALN .o eeeeeennesessseeenees 0 [ 0 i 827 e 323,082 |.vevvcieerinnceerenens 0 e 0 o X [ 0 Ll 0 e 323,082
11, Maturity ... ...3,605 ... ....3,605
12, Disability ....cccovcviiiiiiiiiiiiiiiciicceeseeneeseee e 0 e 0 0 0 om0 o O [ XK e 0 e 0 e 0
130 EXPIMY coveeeeeeeecieieeisisieeeeeeesesesiseiesesesnessssssssesesesessssssss e 0 e 0 o 0 e 0 Joovereeeerrneeiereeen O i 0 0 Lo 0 i 0 0
14.  Surrender ,390,828 ,390,828
15. Lapse.......... 8,998,629 8,998,629
16, CONVETSION ....overevviiiieiieieieisienesseie s sesssssssesessss eeseserensensnsssenensnennnens 0 fooveeeesnenceeissnenenes 0l 19 o 8,900 oo 0 e O LXK e XK e XK e 8,900
17, Decreased (Net) .......cocoeerereeereririreeeeeenesesseseeeeneses e 0 e 0 o D72 o 367,306 |..evererecceererinnieeend O i 0 Lo 0 e 0 [ 0 367,306
18, REINSUIANCE ...cooveniiiieieieieieieesisisiee e sesseseneseseessses erereenennnnneseneeeneeeens 0 e 0 o 0 e 0 om0 e O e 0 [0 e 0 e 0
19. Aggregate write-ins for decreases 0 0
20. Totals (LiNes 10 t0 19) ...covvrverereiriieciereeieieeeeeeisseeeee oo O feoeicceeececcieieeen 0 o 18,468 [ 11,092,350 [0 e 0 o 0 0 e 0 o 11,092,350
21.  Inforce end of year (b) (Line 9 minus Line 20) 140,448,176 |... 140,448,176
22. Reinsurance ceded end Of Year ............ccccoeueveveieiricueuennns 122,459,536 122,459,536
23. Line 21 minus Line 22 17,988,640 17,988,640
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et 0 fooeereeereeeeeeiereneen 0 o [0 0 om0 e O e 0 [0 e 0 e 0
0899. TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above) 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et 0 foeererereeeeeerereneen 0 o (1 ST 0 om0 e O e 0 [0 e 0 e 0
1999. TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19
above) 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ o 0 ;individual $ oo 0
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoceiiiiins 0, Amount$ .o 0
Additional accidental death benefits included in life certificates were inamount$ .............................. 0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ ]

If not, how are such expenses met?




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR
Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX 0 0

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUIANCE ..........ccccoiiiiiiii i

31, Totals (LINES 27 10 30) ...cueueveeeeeeceeie ettt es e essn st 1,501 [ 1,214,072
Reconciliation to Lines 2 and 21:
32. Term additions .............ccccceveuee. | DL0.0 ST .. .0
33. Totals, extended term insurance .... [ TR D, %, CTRRTIT RPN DL, %, TR
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 1,413 521,792 58,778 21,183,539

35.  Totals (Lines 31 to 34) 2,914 1,735,864 224,885 140,448,176

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTHAL ..o | 0 |. . .
37. Ordinary .....coceeeeeeueene ..1,735,865 |.
38. Credit Life (Group and Individual) .. | 0
KIS T €11 TN o SOOI 0
40. Totals (Lines 36 to 39) 1,735,865 140,448,176 0
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
3 4
Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [iller (RN iR ..........[ B . EEDCCGEARE.  | B............................ [ D0 O T RN
42.  Number in force end of year if the number under

on a pro-rata basis ...........cccecccevvcvevcievvcveve L R R .. B N | D [ o D,0, & SRR
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ fo e
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 101,376 |

CE

ection, etc., policies and riders and of (47.2) term insurance on

47. State basis of calculation of (47.1) decreasing tel

wife and children under Family, Parent and Chil q
471 e . N R A B N e
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48. Waiver of Premium ...........J............ [0 0. 37,487 ..o 23,680,057 |............. [0 [ [0 0
49.  Disability INCOME ....covrerereeee e 0 o0 0 [ 0 [ 0 [ (V1N O, [0 0
50. Extended Benefits ...............|eeeeeeeenn O o0 | )00 S T DL GO S [0 [ [0 0
51, Other .o 0 0 0 0 0 0
52. Total 37,487 | (a) 23,680,057 0]() 0 0](@) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 0 8 0 0
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......cceeviiriririririeieieieriiesesseeeeese e T e 23 [ [0 TR 0
10.  Amount on deposit
11, INCOME NOW PAYADIE ......ooiviiiiiiiiiiiieiicc e e 0
12.  Amount of income payable (a) 63,039 | (a) 1,435,155 | (a) 0@ 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YE&I .......coveiviveiiiiecicieieiee et .15 .
2. Issued during year ........... D
3. REINSUraNCe @SSUMEM .........cccueiiiiiiiiiiiiiiieie ettt o 0
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ] 0
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 80
Deductions during year:
6. DECIEASEA (NEL) ..ottt [ R B5 e [0 R 0
7. REINSUIANCE CEABT .......ovoeeeeieiieiie s 0 (48) 0 0
8. Totals (Lines 6 and 7) 7 17 0 0
9. Inforce end of year (line€ 5 MINUS lINE 8) .......cceceuririririririeieieeeiieesesseieeeese e T3 [ 358 | [0 R 0
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 950,017 XXX XXX (a) 0
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 22,674,604 XXX (a) 0
Deferred not fully paid:
12.  Account balance XXX (a) 0 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....Jo...c.cooeveeeeennnnninienee 0 [ 0 i 0 el 0 020,248 [ 35,471,538
2. Issued during year .............. ..1,973,286
3. Reinsurance assumed ........J..cooovvniniinnnnnennn 0 L0 [0 O O 0
4. Increased during year (net) . 0 XXX
5. Totals (Lines 1t0 4) ............] 0 XXX
Deductions during year:
6. Conversions .........ccccccececeec o0 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...ocoeeeeneeefrrcccnnncccccnnee 0 o Do N S (U XXX [ 2,179 | XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 0 XXX
9. Totals (Lines61t08)............] 0 XXX 0 XXX 2,179 XXX
10. Inforce end of year (line 5
minus line 9) 0@ 0 0 () 0 19,103 | (a) 44,950,599
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as L I P 0
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 1 0
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 13 0
10.  Amount of account balance (a) 350,000,000 | (a) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL b s 4,567,107 |- 280 [ 966,661 [oeen O 5,534,008
2. Alaska .....cccoceveiiiiiiiiiieeeiieeeeeeeeeeeeeeieieees AK el e 300,137 oo O oo 87,617 [ O |
3. ANZONA .o 5,633,298 ,
4. Arkansas .. ... 2,505,932 ...2,791,064 |..
5. California .. 37,015,452 .38,051,406 |..
6. Colorado 8,864,578 ...9,977,934
7. CONNECHCUL ...eeeveeeceie et CcT 4,668,331 5,034,803
8. Delaware ............. .. DE 858,714 e O [ 79,874 e O
9. District of Columbia . . DC 583,548 e O e 132,420 [ O | , ..
LT 1oy 1o - TR FL 34,552,757 41,764,269 |..
LT € =Yoo = PR GA 11,160,613 12,117,306 |..
12, Hawaii .. -~ HI 162,488 [ 0 e 85, 713 e O e
13.  Idaho .... . ID 3,212,688
S 1113 To 1= S IL . ..
15, INIANA .o IN .25,889,622 |..
16. lowa ..... LA ...4,136,171 |..
17. Kansas . .. KS .. 6,148,950 |..
18. Kentucky .. . KY
19. Louisiana .. LA el 3,985,973 e O [ 711,480 [ O 4,647,453
20. Maine ....... .. ME ...1,041,634 |..
21. Maryland ...... .. MD . .. 8,339,900 |..
22.  Massachusetts . .. MA 822,039 ..o O [ 953,530 [ 0 e 8,775,569
23.  Michigan ... ML b 12,429,266 |.....cooveivieen 0 o 1,205,163 [ 0 e 13,684,429
24.  Minnesota . - MN .... 6,370,033 ..6,867,779 |..
25.  Mississippi - MS 2,226,856 . .. 2,452,357 |..
26. Missouri ... <= MO el o 6,181,040 [ O [ 757,546 [ 0 e 6,938,586
27. Montana ... o MT el fs 2,254,174 [ O [ 78,57 [ 0 2,429,745
28. Nebraska .. - NE 4,049,869 .. 4,314,108 |..
29. Nevada........ - NV .1,903,663 . ..2,174,014 |..
30. New Hampshire - NH b s 2,031,760 oo O o 244,236 [ O [ 2,275,996
31, NEW JEISEY .ueoeeneiiiieieieieieee e eeeeeeeens [NV O o 9,866,267 [.ooveeeveereeeeeee O | 1,674,488 [ 0 | 11,540,755
32, NEeW MEXICO .uueeeeeeeeeeeeeceieecee e NM 1,005, 158 ...1,152,209 |..
33. NewYork..... - NY ....874,942 ..1,871,1583 |..
34.  North Carolina .. NC 10,828,569 .13,396,998 |..
35.  North DaKota .............eeveeuennuneennninnnennnnnnnnnnnn ND 904,348 [ O e TA S e O | , .
36, ORIO ceeeeeeeeeeee s OH ...25,363,902 .27,605,821 |..
37.  Oklahoma . - OK 14,059,299 .. 4,678,161 |..
38. Oregon......... .. OR 4,983,409 ..5,516,845 |..
39.  Pennsylvania ........cccoceoeienenenee e PA ...12,884,327 .14,821,642 |..
40. Rhode Island ...........ccceveveeereviiiiiieierereeeaas 1,686,443 .. 1,812,206 |..
41.  South Carolina . 4,559,907
42.  South Dakota ... . 381,682 [ O | 167,040 [ O | s ..
43, TENNESSEE ...oveeeeveeeeeee e e eeeeeeeeesvee e N ... 13,795,052 .16,550,281 |..
44, TEXAS weuveeereerenieeeeeeeeeiee e eeenas .33,662,247 |..
45.  Utah ..... .
46. Vermont
47. Virginia .....
48. Washington ..
49. West Virginia
50. Wisconsin ....
51.  Wyoming .........
52. American Samoa .
53. Guam .............
54. Puerto Rico ......
55. U.S. Virgin Islands ......
56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien .
59.  SUBOtal ...eoeiiiiiiee s
90.
91.
additions and annuities...............cccooo
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V O i O e [V PR 0
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | ..
95.  Totals (Direct Business)............ccoeveeveeivecnecnncnnne o XXX ... 377,948,599 ... 65,036 |............. 46,386,240
96.  Plus reinsurance assumed...........cccoeeeeeeeeveeeeeeeens | XKoo oo O | O e 107,453
97  Totals (All Business)........ . 377,948,599 ..46,493,693 |..
98. Less reinsurance ceded 206,776,423 16,738,568
99. Totals (All Business) less Reinsurance Ceded XXX 171,172,176 29,755,125 200,992,337 115,512,023
DETAILS OF WRITE-INS
58001. 777 Other AlIen ....occcoeooiirrrceceeeeeeeeee XXX
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ...oeveruviriiiiieiie e siee e sieeneeneees | XXX e (O (VN [0 S | I IR (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 51 4.Q- Qualified - Qualified or accredited reinsurer.............ccccocoveiviiiiiicniies ol 0
2. R - Registered - Non-domiciled RRGS..........cccciiiiiiiiiiiiiiiiiicccee e, 0 5. N-None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
All premiums are allocated to the address of record of the premium payor at the time of premium payment entry.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenne

50




cs

ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Trustees
Philippe Charette
Martin Longchamps

COPC Voting
Trust {Ontario}

Trustees
Greg Mielsen
Zalman Hasnain

OTPP Voting
Trust (Ontario)

48,85 DVS (2)

49.5% NDVS (1)'&

13 NDVS {1} &

205 DVS (2]

GF

unf}
1005

OMLH Holdings
Qu: (DE)

fn
G Constellation
v & Insurance LP
g

{DE}

GP
LP

OMLH Holdings
LP
(DE)

100% NDWVS &
60% DV5

Constellation Insurance
Holdings, Inc.
fkfa Ohio Mational
Holdings, Inc.
iffk{a/ Ohio Mational
Mutual Holdings, Inc.)
[CH)

T
See Slide 2

(1)

(2)

2905 DVs(2)

Jean Turmel

9

-

11004883

Anurag 1% DVS(2) i Canada Inc
Chandra® "““-h-—-—___‘_‘_‘_‘___‘_‘_ Constellation :
Insurance GP LLC 9.6% DVS (2}

20% DV5 (2)

NDWS are Class A Common Units or Class A Common Stock that
carry all voting rights except the right to vote for the election and
removal of directors and ordinary economic rights.

OWS are Class B Commaon Units or Class B Common Stock that
carry the right to vote for the election and remaoval of directors but
no other voting rnghts and no economic rights (other than a
liquidation preference to receive the nominal subscription price
paid for such securities on a dissolution).

OTPP Voting Trust is party to shareholders agreements with
11004883 Canada Inc. ("Nominee Holder") pursuant to which
Mominee Holder agrees to vote and transfer 1) its DVS of
Constellation GP LLC as (and only as) directed by OTPP Voting
Trust (and OTPP Voting Trust has a power of attorney to effect the
same) and 2} its DVS of Target as (and only as) directed by OTPP
Voting Trust (and OTPP Voting Trust has a power of attorney to
effect the same).
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

1—100% of the non-director voting shares and 60% of the director voting shares of ONHI
are owned by ONLH Holdings LP, a Delaware Limitaed Partnership

2—7.89% owned by ON Netherlands Holdings B.V.

31 Share owned by ON Global Holdings, LLC

420,000 Share owned by ON Foreign Holdings, LLC.

% — 1 Share owned by ON Foreign Holdings, LLC

*Captive Reinsurer title pending regulatory approval

FEIN — Federal Tax |dentification Number

Constellation Organizational Chart

Constellation Insurance Holdings, Inc..'
(Holding Company — OH)
(CIHI)
FEIN: 31-1614095
Formerly Ohio National Mutual Holdings, Inc.

| |
Augustar Life Insurance Company

=

ONTech, SMLLC.

(Technology Company — DE)|

FEIN: 46-5464819
(ONTE])

7

Princeton Captive Re, Inc.* Sycamore Re, Lid (wﬁcﬁ:g?;gr[ﬁérlicbm (Insurer — OH) Financial Way Realty, Inc.
(Captive Insurer — OH) {Insurer — Cayman Islands) FEIN: 31-1454500 FEIN: 31-0397030 {Realty Company — OH)
FEIN: 82-2868171 FEIN: 93-0602966 ' (ADI) {ALIC) 26-4812790
(PRIN) (SYRE) e - Farmerly (FWRI)
Formerfy Ohio National Equities, Inc The Gio Mational L ife Insurance
¢~ Augustar Life Assurance Corporafion
ON Foreign Holdings, SMLLGW || um:ﬂ E‘. ;3H}
(Holding Company — DE) -
FEIN: 46-3873878 FE'NF- ;:“ ’;232495
(QREED) %__Ohio Mational Life Assurance Corporation ./
i L ¢ National Security Life and Annuity Company )
(Insurer - NY)
Augustar Lending, LLC ON Overseas Holdings BV, - FEIN: 13-2740556
(Holding Company — DE) (Holding Company — Netherands) NAIC No. 85472
FEIN: 93-3264175 {ONOH) - (NSLA) 4
(ALL)
| (& Montgomery Re, Inc. )
£ (Captive Insurer —VT)
ON Metherlands Holdings B.Y. = FEIN: 26-3791519
{Holding Company — Netherands) NAIC NO. 13575
(ONNH) " (MONT) Y
~ 1 Kenwood Re, Inc.
| 1 (Captive Insurer —VT)
™ ; O.N. International do Brasil FEIN: 80-0055278
ON Global Holdings, SMLLC b
Ohio National Seguros de Vida S.A* (Holding Comp"f:v _pg) Pariicipagtes Lida 3 NAIC No. 15363
{Peruvian Insurance Company) e e {Brazilian Holding Co.) (KENW)
(RS (ONGH) (LI (i Camargo Re Caplive, Inc. )
=/ I = owner of Centaurc-0MN — Brazian Insurance { = Wciier —OHj
- - FEIN: 47-4249160
Ohio National Sudamenca S.A.2 NAIC No. 15855
{Holding Company — Chile}) \ (CMGO) vy
(ONSA) i< ~
Sunrise Captive Re, LLC.
. (Captive Insurer — OH)
Ohio National Sequros de Vida S A % Fﬁ;ﬁéﬁzﬁﬁiﬁ
{Chilean Insurance Company) - SU?iFI
(ONSY) . { ) J

The O.N. Equity Sales Company

[ aEd ) Domestic U3 T - Constellation Insurance, Inc.
(Holding Company — OH)
(CIty
FEIN: 31-1614097
Fommerly Ohio National Financial Senvices, Inc.
| | | 1 1

{Relail Broker Dealer — OH)
FEIN: 31-0742113
(ONES)

Ohio National Investments, Inc.
{Reqistered Investment Advisor — OH)

FEIN: 31-1454693
(OMNIT)

O.N. Investment Management Company
(Registered Investment Advisar— OH)
FEIN: 31-0784369
{ONIM)

Ohio Mational Insurance Agency, Inc.
(Insurance Agency — OH)
FEIN: 32-0071428
(ONIA)

Sponscred mutual funds
advised by Ohio MNational
Investments, Inc.:

-AlgusStar Vanable Insurance Products
Fund, Inc. (formerly Chio National Fund)
Maryland 1980




ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Summary of Operations Line 8.3

1
Current Year

2
Prior Year

08.304. Administrative Charges

.................................................................................................................................................................................. 537,362 |..ccoocune...... 484,991
08.305. VUL GAIN (LOSS) .ucuveieiiecectetet ettt e ees sttt e ee e eea sttt esenssssaeaesesenssssaesesesensssesesesesensnssaesesassnsnsesessasansssnsesasasansssnaesasassnnsnsess |ooessassssesssasanans 226,089 ..o 25,874
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 763,451 510,865

Additional Write-ins for Summary of Operations Line 27

1
Current Year

2
Prior Year

2704. Fines and Penalties
2797. Summary of remaining write-ins for Line 27 from overflow page

.......................... 6,000
6,000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF AUGUSTAR LIFE ASSURANCE CORPORATION

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Analysis of Operations - Summary Line 8.3

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
08.304. Administrative Charges ...t eeenn e [rerenesseseeesenennnees 537,362 | 539,557 |t [V R (4D ] [V (2,128) ] e [V [V T
08.305. VUL GAIN (LOSS) .eueeiueeririricicieieisi sttt se e snnnees [eaesnesennsnensssnenes 226,089 |....oovveeeenne 226,089 ..o [0 [0 [V [V [V [V T
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 763,451 765,646 0 (71) 0 (2,124) 0 0
Additional Write-ins for Analysis of Operations - Summary Line 27
1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704.  Fines and Penalties ... eeienenne oot 6,000 | (L RN (O RSN (O RSN (O RSN (O RSN [V 6,000 |
2797.  Summary of remaining write-ins for Line 27 from overflow page 6,000 0 0 0 0 0 0 6,000
Additional Write-ins for Analysis of Operations - Individual Life Insurance Line 8.3
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
08.304. Administrative Charges .........cccoimriiennniceeeneceeeseeee eererneneneees 539,557 o [V 3,431 | 34,89 | (4,939) e 3,798 | (36,503) [...ceceeverirrinee [V 538,876 | [V [V
08.305. VUL GaiN (LOSS) .eeieveiiriieieciciiirirccieteisne et sesscienenneoeresnenensnes 226,089 ..o [V [V [V [V [V [V [V 226,089 ..o [V (U
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 765,646 0 3,431 34,894 (4,939) 3,798 (36,503) 0 764,965 0 0
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