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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SCHEAUIE D) ...ttt e 6,082,185, 131 | (V1N S 6,082,185,131 |............ 6,126,737, 168
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......oiuiiiuriieriiirieisisiseesisiec ettt oo 16,550,900 |.....ovovvceiiicicie (U1 PO 16,550,900 |...ccvvvveneene 16,335,300
2.2 COMIMON SLOCKS .....eucereeeterieaeeeeetseseseessaeesesesesessesssssesesssesssssssassssessssssens [oesscieunesennas 712,029,280 |....ccoveneee 23,168,465 |............... 688,860,815 |................ 535,337,435
3. Mortgage loans on real estate (Schedule B):
FC TR T T =Y TPV HUUUIOIN 1,197,158,480 |.ooeeeeeeeccieenee (V1N S 1,197,158,480 |............ 1,118,912,275
3.2 Other than firSt IENS........c.curieiiieieiriecce e [ [OOSR [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseeneaeee e eeeeeneneenenes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 enCUMDIaNCes) .......ccouevevececeeeeeeeeeercanas foeeeeeeeeaneeees 23,592,521 .o 0 [ 23,592,521 |.ocvoeeens 22,803,385
4.3 Properties held for sale (less $§ ..o 0
encumbrances)
5. Cash($ ..o 626,319,175 , Schedule E - Part 1), cash equivalents
[ J 109,458,526 , Schedule E - Part 2) and short-term
investments (3 .ocooerrennn .0 , Schedule DA) ............... 735,777,704 735,777,704 |... 286,469,756
6. Contractloans (including $  .ovevovevrerrerieieiceeeene 0 premium notes) ...... [oreoreeennnd 926,129,358 |......ccccevevenn. 115,870 [ 926,013,488 |................ 900,976,193
7. Derivatives (SCheduI® DB) ........cceeiiiirieieieieieeeesesie et e 60,885,665 |.......ccoveveverrriceeenn 0 o 60,885,665 |................. 78,598,020
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ..326,740,207 |.. . ..326,740,207 |.. ..306,314,367
9. ReCEIVADIES fOr SECUMEIES .......vuivieiieiiecicieiieicee e [ 2,049,946 |0 o 2,049,946 |..cooiiiinn 937,785
10. Securities lending reinvested collateral assets (Schedule DL) ............cocooveves foerererereeennns 162,366,253 ..o (V1 162,366,253 |................ 113,939,918
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 10,245,465,445 |................. 23,284,335 |......... 10,222,181,110 |........... 9,507,361,602
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14, Investment income due and 8CCTUED ............ceuiueuiueiiueiiieeeieisieineieeseees [ 57,294,125 | (U1 PR 57,294,125 |...covvinee. 58,904,788
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|....................... 389,953 [ [ 389,953 oo 356,993
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled Premiums) ..........cccoeeveveiiieieueeeeceeeeeee s [eeeeeeeeeeens 2,010,772 oo 0 [ 2,010,772 oo 1,496,185
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies ............c.cccoeeevvee | oeveiiniennns
16.3 Other amounts receivable under reinsurance contracts ........................
17.  Amounts receivable relating to uninsured plans ............ccccccceviiieencnicnnenn |-
18.1 Current federal and foreign income tax recoverable and interest thereon ....
18.2 Net deferred tax @SSEt ..........ccvuiueiiiriiieicieieeee e [ 95,416,359 83,317,127 | 51,970,894
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 1,936,663 |...cooeveeeeeeeeeeeee 0 [ 1,936,663 |....ccocveee. 1,684,576
20. Electronic data processing equipment and SOftWAre .............cccoveveverevereeenens foovennccicne, 630,779 | [V 630,779 | 208,223
21.  Furniture and equipment, including health care delivery assets
(B e 0 ) e et 1,892,290 |.oooiiiiine 1,892,290 | [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 34,719,403 |....o.ooeeeeee [ 34,719,403 |....cococveee 56,250,447
24. Healthcare ($ ooooerrvveeereeeceeenes 0 ) and other amounts receivable ...... [-.ccoeoerrcnes 8,776,622 |.......cconc...... 8,776,622 ... [0 0
25.  Aggregate write-ins for other than invested assets ...........ccoceeveieeecveveeienoeeecicinne 189,022,954 |......cccoeec. 16,589,020 |......ccoec... 172,433,934 |.....oo..... 123,614,772
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 10,830,544,965 |................. 62,641,499 |........ 10,767,903,466 |............ 9,960, 154,812
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...t cscaeeeee e seeeeees e s s s eseee s e ssssesesesessnsssesesesasanansesesesnns [rosseninas 13,876,581,784 |.....cocvvviiicciee [ 13,876,581,784 |.......... 13,840,749,746
28. Total (Lines 26 and 27) 24,707,126,749 62,641,499 24,644 ,485,250 23,800,904,558
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Annuity rider charges receivable ........cccooennne. ...98,051,582 |.. ...98,051,582 |..
2502. Return of Reinsurance Trust Assets — Scottish Re .....cccoooooievieeviceiccs o 51,049,039 |0 | 51,049,039
2503.  Keyman iNSUFANCE .....ccoueueeiriiiiiisieieieiesee sttt senes [enenenenenens 10,098,001 [.ooveviiiceeee [0 10,098,001 |................. 10,093,078
2598. Summary of remaining write-ins for Line 25 from overflow page ............cco..foeeeccncene 29,824,332 | 16,589,020 |....cccoveenvee 13,235,312 .o 10,890,883
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 189,022,954 16,589,020 172,433,934 123,614,772




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ _........... 2,944,953 642 (Exh. 5, Line 9999999)1eSS$ .......coovveveveeen, 0
included in Line 6.3 (including$ .............. 313,044,660 MOACO RESEIVE) ... N 2,944 953 642 |............ 1,806,998,250
2. Aggregate reserve for accident and health contracts (including$ ................ ...0 Modco Reserve) ............ . ... 19,497,088 |. ... 20,642,159
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ........cooooviveveen 0 Modco Reserve) ...... |.............. 885,839,161 |............... 680,293,218
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col 11€8S COL B) .......cooveurueieiieeieieieieiieieteie ettt sese s sese s s esesesshes oo 19,516,847 |.ccocveee. 21,582,001
4.2 Accident and health (Exhibit 8, Part 1, LINE 4.4, COL. B) ......ccueviiueueieieiieicieteieieeseieseseses sttt sss st sesshes e see e 132,801 [ 103,981
5. Policyholders’ dividends/refunds to members $ ............ 175,332 and coupons $ . 0 due
and unpaid (EXNIDIt 4, LINE T0) ...c.cueiiiieieieieieieeeisie ettt ettt s e e e s s et et esesesesese s st esesesesesesesssesesesenen [oesenennneneeeaeaeiene 175,332 | 216,600
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .......cccccovviiieiinne. 0
1Y LT [o7e ) ISP PRSP RSTRSRRPORPTRPTRPOY KOOI 3,675,373 | 3,981,179
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ........cccccvevecececec. 0 MOdCO) . [
6.3 Coupons and similar benefits (including $  ..............coocoovvviieinn. 0 Modco
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
T 0 discount;including$ .............ccccceeeee. 46,877 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .i ittt ettt et et ettt e et eteeteeteeaeeteeaeesesmeeseaseeseenesneaneeneenesnesnesnessens [eoosisi e 102,853 [ 133,276
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMFACES ..........oouiiiuiiiiiiiei ettt ettt e et e st e sseesaeesseeseeneenneenneeneesmeennes |ooae e e e e e e e e e eeeeeeeeaean 0 e 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health
experience rating refunds of which $ ... 0 is for medical loss ratio rebate per the Public Health
LT QYo Y o RSSO (SRRSO SRRSO [ TSR 0
9.3 Other amounts payable on reinsurance, including $ ................ 10,983,854 assumedand $ ... 220,545,698
[o2=Te L= OO U U PO U UTUTPYPTUPTPRTUTORTPRTURTN INSTURTURTURTTNY2: § B Y24 1o SN IUUUURORO 39,446,660
9.4 Interest maintenance reserve (IMR, LINE B) .........cccoeiieirieineeeisei ettt sessese st sessesessesessesessesessssessssensssessssesess [ooorosorsesesssesesessseseessQ Joeereeeseesenn 1,509,611
10. Commissions to agents due or accrued-life and annuity contracts $  .................. 5,864,463 accident and health
S 799,699 and deposit-type contract funds $ ... 0 el 6,664,162 |..coocucveenne 1,635,727
11.  Commissions and expense allowances payable on reinsurance assumed .
12.  General expenses due or accrued (Exhibit 2, LiNe 12, COl. 7) ...vovoveueireiireirieeeieieeeeseseseseeeseeneseeeseseseseeseseseesesessssssssesesesene oo 19,432,516 [oeeeeieeee 9,177,904
13. Transfers to Separate Accounts due or accrued (net) (including$ ...
allowances recognized in reserves, net of reinsured allOWaANCES) ..........ooiiiiiiiiiiiiiieee e
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ........cccceeevevnvnovnoenovnoenen oo 422 1271 [ 850,334
15.1 Current federal and foreign income taxes, including $ ................. (2,123,727) on realized capital gains (10SS€S) ........cccccoeee [oooiiiiiiiiiiieee 0 e 0
15.2 Net deferred tax ability ........... ..ot et e (01 0
16.  Unearned iNVESIMENT INCOME ..ot et e e e e e e e e e e e e e e e e e e e e s e e e e ensenseneensensansensensensenneneeeeneene ol ..8,554,425 |. ..8,326,776
17.  Amounts withheld or retained by reporting entity as agent or trustee ..............cocoov i ..128,400,780 |.. ..126,992,513
18.  Amounts held for agents' account, including$ ... 4,351,889 agents' credit balances B ISR 4,360,643 |......cocvevee 4,374,601
19.  Remittances and itemMs NOt AlIOCALEA .............cc.ooiuiiiieieeeeeceee ettt e et aeete e e enaeeaeeeneeeneeessesneesseeneensean |oeeeseeseessanns 44 416,454 |............. 154,924 241
20. Net adjustment in assets and liabilities due to foreign exchange rates ..
21. Liability for benefits for employees and agents if not included above ....
22. Borrowed money$ ... 0 and interest thereon $
23. Dividends to stockholders declared and UNP@IA ............coiiiiieiiiiiiii ettt st b e bbbt ettt saeesaeesaeas
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........... 2,380,093,640 ) reinsurers ......... |............ 3,410,883,182 |............ 3,712,361,759
24.04 Payable to parent, subsidiaries and affiliates ............c.ccoooiiiiiiiii s ..218,747,563 |.. ..202,078,89%4
24.05 Drafts OUESTANAING ........c.oiiiiiic e [oe e enn [0 0
24.06 Liability for amounts held under uninSUred PIANS ..o oo (01 0
24.07 FUNAS Neld UNAET COIMSUIANEE ... ...ueiuiitiiieeieeteeteeie ettt it eteete ettt te et eeeete e et e et eeeeseeseeseeseeseaeeeseaeeeeeaseeeeeaeaeeaeeesesneaneeneaneaneans ...70,168,658 |.. 14,471,248
24.08 Derivatives ............ccccceue..... 17,280,300 | 0
24.09 Payable fOr SECUMLIES ..........c.oiiiiiiieii e [oa e en s (V1 4,000,100
24.10 Payable for SECUMHIES I8NTING ......o.eiiiieieee et et e e e e e e e e e e e e e e e e e e eneensensensennensensenenennsnnead oo 162,366,253 |................ 113,939,916
24.11 Capital notes $ _................. .0 andinterestthereon $ .00 e [0 OO 0
25. Aggregate write-ins for iabilities .................cccoeueeieieieieieieeeceea 926,329,273 909,990,972
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........cciiiiiiiiiiiiiie e 8,815,055,511 7,994,234 ,142
27. From Separate ACCOUNLS STAIEMENT .......c..iiiiiii ittt s h e bt e be e bt e bt e bt saeesseesbeesbeesbeenbeennesnnens oo 13,876,581,784 |.......... 13,840,747,628
28. Total liabilities (Lines 26 and 27) ... 22,691,637,295 21,834,981,770
29.  CommON CAPIAl STOCK .......oviiiii e 10,000,000 |................. 10,000,000
30.  Preferred Capital STOCK ..ot [0 0
31. Aggregate write-ins for other than special Surplus fUNAS .............ccccoooiiiiiiii e e [0 0
32, SUIPIUS NOES ......coveveieeececee et eeecte et ee ettt s s e et esenssasae s s s s snsesetasesennsssetesasensnsnaesesanans ..308,082,001 |.. ..310,003,672
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ..ccccoooviiioiienineneeeeeeeeeeeeee o 948,735,859 |................ 823,735,859
34. Aggregate write-ins for special SUrPIUS FUNGS .........c.ciiiiiiiiiiiiec ettt 62,762,661 |................. 58,825,619
35, UNaSSIGNEd fUNAS (SUMPIUS) .....viuiiiiiiiieiete ettt ettt b ettt ettt et e b e e st se et e e en et ettt e e eneas 623,267,344 |................ 763,357,639
36. Less treasury stock, at cost:
36.1 ...0 shares common (value included in Line 29 $
36.2 e, 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $  .......ooovovvivevee. 0 1,942 847,955 1,955,922,789
38. Totals of Lines 29, 30 and 37 (Page 4, LiNE 55) ... 1,952,847,955 1,965,922,789
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 24,644 ,485,250 23,800,904,559
DETAILS OF WRITE-INS
25071, POITCY 10BN THADTTTTY vttt bbbttt bttt bbbt [t 854,387,428 |.....cccocene 827,717,089
2502, Liability for Cash COIIAtEral ..ottt ettt sttt ot 47,360,000 |.....cocvernnnne 58,860,000
2503. Deferred liability for intercompany reinsurance ............... ... 18,956,939 |.. ... 18,956,939
2598. Summary of remaining write-ins for Line 25 from oVerflow PAge ...........ccuiiiiiiiiiiiiiiii et o 5,624,906 |......cocovenne.. 4 456,944
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 926,329,273 909,990,972
£ 2 L0 OO OO OO OO PP SO O TP SERORPEPII) FETPRORRSE R RRRPRRRRO
3102.
£ L0 OO OO OO OO OO OSSP O TP RSO SO SE RO
3198. Summary of remaining write-ins for Line 31 from overflow Page ............ccccciiiiiiiiiiiiiiii e [ 0
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above) 0
3401.  Segregated special surplus for Sunrise Captive Re, LLC. ..o e 58,825,619
3402, Admitted disallowed IMR ...ttt bttt 3,937,042 |.
B OO OO OO OO OO E SRR ROU! SO ER ORI
3498. Summary of remaining write-ins for Line 34 from overflow Page ............ccccciiiiiiiiiiiiiic e [ 0
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 62,762,661 58,825,619




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1 less
[0 o1 SO SU PR UTSSTSTTPRRN NORRT 86,698,983 |............ 3,966,454,708
2. Considerations for supplementary contracts With life CONINGENCIES .........cccceiiriiiiiriiieieieice s (U 97,343
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . ..376,972,481 |.. ..350,446,418
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) ........cccccccevvririinnnee .. 1,574,241 |.. ..5,244,012
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COL. 1) ...ccoovvvviviriereeirininersseec e 402,859,191 |...ccovnenee. 466,422,130
7.  Reserve adjustments 0N reINSUrANCE CEARM .............oueueueueuiiiiiieieeeietee ettt sttt e s s s sesese e s e s s sesesenenesen|ererenenes 10,465,444,723 |.......... (4,553,899,543)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Yo eT U OO ROSUUTRSTPSSRRRUSRN NORRRRT 176,032,342 |.....ccceveee 196,695, 106
8.2 Charges and fees for deposit-type CONTFACES ..ot [V T 0
8.3 Aggregate write-ins for miscellaneous income .. 205,084,679 75,528,884
9. Total (Lines 110 8.3) c.cevevceeieiiiiieccceeeeeae 11,714,666,640 506,989,058
10.  Death benefits ..o
11.  Matured endowments (excluding guaranteed annual pure @NdOWMENLS) .........cccceriiiririnininenene e ..
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) ......ccoceeecferrrviccnnne 17,343,588 ..o 30,261,401
13. Disability benefits and benefits under accident and health CONTACES ..............ccceviiiecicieieiieeieie e 1,690,901 oo 2,019,527
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts .........................
T6.  GrOUP CONVEISIONS ....uvieuiiiuiieuieeeteittesteesteesteesteeteesseassesssesseesheesheesbeesseenseenseanseessesssesheeebe e be e be e beanbeeaseenseaseesheesbeeabaenbaenbeenseensennns
17.  Interest and adjustments on contract or deposit-type contract fUNAS .............coiiiiiiiiiiiii e
18. Payments on supplementary contracts with life contingencies .............. )
19. Increase in aggregate reserves for life and accident and health contracts . 1,160,311,835 (42,518,900)
20, TOLaAIS (LINES 10 10 19) .uuivivriiieieitetiei ettt ettt bttt b e s bbb e s bbb s s e s bbbt e s bbb s s e s bbb s ss s s et e b b s s st et se s ettt s 1,384,435,610 |...ccvveeee. 309,953,098
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 31, €0l M) ittt ettt s et e R AR e e A e ARttt st e s e s et s n et et esene s e s s enenes|er s 146,184,333 |..ocovenene 109,090,216
22.  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .200,245,228 |.......coovrvnne. 4,475,768
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1,2, 3,4 @nd 6) ......ccccceevvvrirreeeeerenenesssedfereenennnnn. 148,630,027 | 171,650,961
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) ....ccccccervvvenrnnrss|erereieiinnns 12,204,138 | 13,233,140
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ............ocouiueueririiriririsieieteieresere st see ettt se s sseseseseseesssessssesesesedeeseseenebeteenieeas (503,675)/.. ... (2,247,393)
26. Net transfers to or (from) Separate ACCOUNtS NEt O FEINSUFANCE. ..........ceuiiririririeieeeieiieee sttt st eaenerenes (2,247,503,459)(.......... (1,648,451,000)
27.  Aggregate Write-iNS fOr AEAUCHONS ..........cccuiiiiviueiiiieieictetetsieteesse ettt sttt bbbt s s bbb s bbbt s s bbbt s bbb s s nsens 12,012,229,445 1,695,542,989
28.  TOLaIS (LINES 20 0 27) ..euvviuieiiiieieieteitit ettt bbbt e bbbt £ e h R bttt bbbttt netie 11,655,921,647 653,247,779
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
(Ao TSR 58,744,993 |............. (146,258,721)
30. Dividends to policyholders and refunds to members 4,784,164 25,055,906
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) ..ottt e et e e e e e e e e e e s e e e e e e s e e e s e e e neeenaeeens e e e s eeenseeenseeensseenaseenssensseensseensneenaseensneemaneensseena|esses et 53,960,829 |.............. (171,314,627)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........oceueveueueeriririeieieieee e (46,017,948) 63,855,773
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (1055€s) (LiN€ 31 MINUS LINE 32) ......cceviveveececeeeeieeeeeeeceeie e eeeescaeaeesesesssae e sesesensssesesesessnssssassesesensnae e 99,978,777 |.cvveennee (235,170,400)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ 887,303 (excluding taxes of $ ...cccooveeeneee (3,011,030) transferred to the IMR) .............cccccevveveieerrirennne. (1,327,978) (20,998,739)
35.  Netincome (LINE 33 PIUS LINE 34 ......cuoveviieieiieieieiieeie ettt s et s s s st s s st s s ssn e ettt 98,650,799 |............. (256,169, 139)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) ........c.coevruevieeieeeeceeeeeeseee e 1,965,922,789 1,455,535,994
37, NEEINCOME (LINE 35) ...ttt bttt bbb bbb bbb b bbb E £ E e E AR AR E e E bt e Rt Rt bbbt bbbttt b et e
38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (10SS) .................
40. Change in net deferred inCome tax ..........coceveevreenieneeneenens
41, Change in NONAAMIEEA @SSEES ......eeuiiiiiiiiiii ittt b et e bttt e bt eaeesaeesheesbeesbe e beebeenbeenbeaneesaeesneeseeenbeenteend
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........coiiiiiiiiiiie e e 0
43. Change in reserve on account of change in valuation basis, (inCrease) or dECrease ...........ccoueruiriiiiirieniereeree e 0 |.
44.  Change in asset Valuation TESEIVE .........cccouririririieieieieiine st ..(22,310,709)|..
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiuiiiiiiiiiieieeee e e s 0 |.
46. Surplus (contributed to) withdrawn from Separate Accounts during period .. ,000 |..
47.  Other changes in surplus in Separate Accounts Statement ............cccc.c.... . (2,119)[..
48.  CRange iN SUMPIUS NOES ..........ccueveveeeeeceeteteeeeeescteteteseeesssaetetesessssaesesesesessssesesasesenssessesasesessssssesasasessssssesasasensssntesesasansssnaesasasns (1,921,580)|..
49. Cumulative effect of changes in acCouNting PrINCIPIES .........ooiiiiiiiiie et e e e e e 0
50. Capital changes:
LT 0Tt I = 1o T OSSR USRS URSUURTRRRTRY NPT [V 0
50.2 Transferred from SUrplus (StOCK DIVIAENA) .........c.c.cuiiiiieieieteecececeeiete ettt s st e s essas s s seseseseseseasssasas e e e s se bt en e seee (O T 0
50.3 TrANSTEITEA 10 SUMPIUS .......vvieieiiiicietetetceeeee ettt ettt et ettt et et esese e s et esesebesesesssseses s et et et essssas s ssesasesesesessss s ssasesesesesessans |ereneaesessebetebenen e e e e seee (O T 0
51.  Surplus adjustment:
£ I = 1o o OSSOSO SPRUOSRSTSRSPRRRY PSRRI 125,000,000 |...ccvcvnenenee 401,363,907
51.2 Transferred to capital (SLOCK DIVIAENA) ........cocvoveviuereretieiieeeeeeetetetetes et e ettt se e e s e s e s setesessssssesesesasesesesessssesssesesesesesesna|ereeaeseseebenetesese e e e seee (O T 0
51.3 TranSfErred frOM CAPITAL ............c.cueuiuiiiiieteteeeeeeeee ettt ea ettt s s s s s s et et eseseseasa s st sesesesesessas s s st et essssasssssasssana|ereeessessebeteben e e e e seee (O T 0
51.4 Change in surplus as @ result Of FEINSUIANCE ..........c.iiiiiiiiii ettt ettt ettt saeesaeesbeesbeesbe e beenbeennesnnese|orsees s s s s s [V 0
52.  DiVIAENdS t0 SLOCKNOIAEIS .........cucuiuieieieiieeeieececcc ittt ettt s sttt eseseae s as s st et et esessssa s s st eseseaesssnssassssesesesssnananas |oeessseeeeens (196,590,000)(.............. (419,000,427)
53. Aggregate write-ins for gains and losses in SUrpIUS ...........ccccceevenne (57,037,556) 815,942,811
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccvcveueveueueuieeieie e (13,074,833) 510,386,794
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 1,952,847,955 1,965,922,789
DETAILS OF WRITE-INS
08.3071. POIICY ChAIFES ...eiuiuieeteiriieetctetei ettt sttt e ettt e s ese e s e e e se s e s e s ee e e S s e e s e e e e e e eE £ a2 s e A e e b a5 e seseEee e e s eeeseeebeaesasaesnsetesesasansnsasss]ontesnsnennanen 202,222,122 |.....coeeeen 210,029,217
08.302. Modco miscel laneous income 2123,159,098 .o, 0
08.303. FEE IMCOME ...ttt ettt ettt e st e ee e e e aeseeee e e eseeeeee 22 aeseeeeee 22 s e s e e eeee 22 s e A e s e e a2 e e s e s e s e e e e e e seseseses e s snsesesesnannnsnsen ...45,621,075 |.. ...52,069,415
08.398. Summary of remaining write-ins for Line 8.3 from OVErIOW PAGE ..........c.ceuiiiieeeieeeeeiceeeceie et e (165,917,616).............. (186,569,748)
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 205,084,679 75,528,884
2701, MOACO ESEIVE BITOWANCE ......eiveeeeeeeeeeeeeeeeeeee ettt eeeea e et eae e eae s eae e eesanesenseenneessasesensessanassennsenennenesdenenarens 10,103,106,504 |...covoeeeeeeeeeieeeeee 0
2702. VA base reinsurance transfer t0/from SA MOUCO .......ooovoiioeiiioeiee ettt ettt s e st ennsaeneseean e on et eensaens 1,715,266,163 |............ 1,528,650,754
2703. Funds withheld miSCElIANEOUS EXPENSE ......c.cioioieiiiiiiietctceieie ettt ettt ettt s ettt s s an s s et ettt sese s s s e s sesesesn s s en e nsses e 182,146,921 |.coooveee 147,063, 331
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJGE .........ccccvvieveveveeeiceceieeieeeeeeteee e e 11,709,857 |.ooviieenne 19,828,904
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 12,012,229,445 1,695,542,989
5301. Benefit plan adjustment ... 132,912 |.. 7,612,324
5302. Prior period adjUSIMENT ..ottt ettt ettt s s e st b ettt es e es ettt ettt esn s s s s u ettt ettt [0 920,634
5303. Deferred coinsurance gain ............cccccoeeeeeeeeeevsvirererceceeeeeeane ..(57,770,468)|.. ..807,409,853
5398. Summary of remaining write-ins for Line 53 from OVErfloOW PAge ...........coiuiiiiiiiiieieee ettt fers s (O T 0
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (57,037,556) 815,942,811
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CASH FLOW
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1 2
Current Year Prior Year
Cash from Operations
Premiums COlleCted NEt Of FEINSUTANGCE .........c.cuuiuriiiriiricieieie ettt [ronne e 1,056,675,133 |............... 533,641,369
NEEINVESIMENE INCOME ...ttt 382,422,976 |.......co.cc.. 324,990,845
IVSCEIBNEOUS INCOIMIE ..v.eocereeacereeaeseeseseeseeseeseeseeseeseeaeeseeeesesees s eeseesee e s e s e e E e eE 428428428428 e e e st 296,771,929 113,702,967
TOtal (LINES T HIOUGN 3) ..ottt ettt ettt s et e e sttt s s e s s es e s et et et e s esean s ss s e s etesessan s esesesesesesesnananas 1,735,870,038 972,335,181
Benefit and 10SS related PAYMENES .........c.ccoovevviviieieeceieee ettt ettt ettt et s e e e et a bt es e s et esesesesesesess s s ssesesesesesssssesssanasas |orssesesess 2,431,665,788 |............ 2,460, 152,480
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .............c.cveveveueueeeeeiererereeeesseena feeeeeens (1,864,597,058)|........... (1,631,142,387)
Commissions, expenses paid and aggregate Write-ins for ABAUCHONS ..............c.c.cueveueuiuiiiieieieieeeeeee e |re e eeeeeeees 510,617,314 |............... 308,142,361
Dividends paid t0 POICYNOIAETS ...........c.cuiuiiiiiiiieeieteeeeceee ettt st ee ettt ae s s s et et e s e s et esess s ssssesesesesesssnssssasasesesesesssssssssasas|eoeseneseneneneas 58,726,358 |........c..c.... 84,169,632
Federal and foreign income taxes paid (recovered) net of $ ........ccccceevevririreenn 94 tax on capital gains (losses) ............... (45,095,379) 125,219,044
Total (LINES 5 thIOUGN 9) ...ttt ettt ettt ettt s et e e ettt s s e s s e s e s e s e s et e s esesn s e st et etesessan s esasasesesesesnanana 1,091,317,023 1,346,541,130
Net cash from operations (Line 4 MINUS LINE 10) ..........ceoioieieiiiiriietetieiiee et sttt et st seses s s s s sesesennene ] 644,553,015 (374,205,949)
Cash from Investments
Proceeds from investments sold, matured or repaid:
12,1 BONGS .ttt bbbt bbb b bbb bbbttt [ere e 538,345,814 |............... 919,224,929
12.2 STOCKS ...ttt h ettt sttt s 458,893 |.....coccevnee 16,190,214
12.3 MOIGAGE I0BMNS .........vovveiecece ettt ettt ettt et s e e ee e st s e bt s e as e s e s e st e b et e s esess s ss e st et et esesnss s es st esesesesesssnssesasasesesesesssnan s e |oenenereneneneas 107,778,795 |...ccoveneeee. 127,147,875
12,4 REAI @A ... ceceeeeieieieeeee ettt etee et sttt s s es et e e e s e seesee et e e ee e a8 eE e eSS e £ eA e e S e e eE £ e A LA e EeE S e £ eeA LA e R e e s e eAeE e A e s s esennnseaes et s ann [re s enenh et (U 0
12.5 OLNEI INVESTEA BSSELS ......cucueuieiaceceetrirereeeeeeteeseseseseeeteeseseseseteeeeseseseseeeeeeseaeseseeesesseeesesete s s eeaeses et esesaeansesesesesasansnsesesesnsansena]osesienssssnsanees 2,806,437 |.coocuvennne 80,268,060
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMeNnts ..............ccooiiiiiiiiiiiiiieeeeeeeee e, (O T 0
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 39,687,841 62,474,206
12.8 Total investment proceeds (LINES 12.1 10 12.7) .......cvcucuiueuieieeeeieeeeetetetee ettt sttt s st sess s sssssseseseseses [oeseseseannnas 689,077,780 |............ 1,205,305,284
Cost of investments acquired (long-term only):
1301 BONGS .ttt bbb E bbb bbbttt [ere e 607,467,108 |............ 1,185,572,884
1312 SEOCKS ..ottt £ttt 125,050,578 |.....ccocevneee 10,822,255
13.3 MOMGAGE I0BNS ........vvvieieieeeeee ettt ettt s ettt ettt et ae et s s e s et e s et et e ae st et ss e st et et esessasesss et e s et esesessssasssesesesesesnsnssesssasesesoeneeesaeenen 186,025,000 |....ccvnnee 187,096,790
13,4 REAI ESAE ......e.ceceeeeiicecie ettt es ettt st eseee e e s e s esee e a2 e e s e e S A e e S E e £A RS e A £ S ee AR A SR e RS £ e Ae A e Rt s e eAe s et s s s nnnteses s e nnnns [ereseeae e ennees 1,841,239 | 0
13.5 Other invested assets 57,076,252 28,548,965
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 60,483,126 44,043,842
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 1,037,943,303 1,456,084,736
Net increase/(decrease) in contract 10ans and PrEMIUM NOLES ...........cccocvoviviueueuerieiieeeeeeteteseseseees e ese e tetessss s s eseseseseseseseennas 25,056,722 (7,538,707)
Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiirieieieieieieteeeeeeee et (373,922 ,245) (243,240,745)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOES, CAPIAI NOES ......v.veveeecececeeee ettt eeaeee et e s ae e et e s s asaeee s e s s s asaeseseses s asasseses s s snassssesanssassnsssssanssaranenen ... (2,000,000)|..
16.2 Capital and paid in surplus, less treasury stock ... . 125,000,000 |..
16.3 BOITOWEA FUNGS -...evviiceceete ettt ettt seseseseee e e e e seseeeeese a2 aeseeeeee e e e es e e e e eeeE 12 AesSE et eeee a2 es e e e e e e e nesesesntesesaeansesesesasasans [oetesrsssriseeasassssnecectanas 0[.
16.4 Net deposits on deposit-type contracts and other insurance liabilities .. R 182,097,291 |oovvvernn, 94,931,916
16.5 DIVIAENdS t0 STOCKNOIABTS ..........ouiuiiiiiiiiiiii bbbt e 84,782,650 |......cco.c. 419,000,427
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas (41,637,463) 444,486,649
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccccecerreenne 178,677,178 521,782,045
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ........cccccoovvuevereririiiennns 449,307,948 (95,664,649)
Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......oucuivviiieiectete ettt te et es bttt se e s st b et se s bbbt st s bbb s es s s bbb s et e bttt sn s st e b s s e st et e b s s snsnsesese o eeneseeneenena 286,469,759 |....ccoceene. 382,134,407
19.2 End of year (Line 18 plus Line 19.1) 735,777,707 286,469,759
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Settlement of reinsurance payable ....
20.0002. Transfer of bonds for payment of dividends to parent .......ccccoe....
20.0003. Transfer of subsidiary ownership for payment of dividends to parent
20.0004. Funds held under reinsurance agreement, NEt ...ttt ,834,
20.0005. Extraordinary dividend declared and unpaid from Sunrise Captive Re, LLC ...ccoovivieiiiiieeeeeeeeeeeceeeeies. o (VN T 25,000,000
20.0006. Deferred gain on reinsurance agreements ...........ccccoevvvvvevevevevieeeeeiieieierennns (234,049,278)
20.0007. Amortization of deferred gain on reinsurance agreements . ..(57,770, e (73,061,242)
20.0008. Change in securities 1ending COITATEral ..ottt tessnns[erenesesesanans (48,426,337)|.cceveeeenn. 173,897,636
20.0009. Initial reinsurance premiums PAYADTE ...ttt eaeanns |orererereaeaes (260,635,602).....ccveeeeeeeeeeeeeeeeen 0
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Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [....cc.cc......... 86,698,982 [.....ccoeeinn. 55,605,756 36,629,228 |......ccovveuenn 4,335,435 [.o.oovoieieieiiee 0 o 0
2. Considerations for supplementary contracts with life contingencies ................ 0.
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et .81,116,606 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns .(790,993)|..
5. Separate Accounts net gain from operations excluding unrealized gains or losses .. K RN | ) RSRRPUURUURRORIN | B IEERRRSSSRRRID ¢, o G F RN 0.
6. Commissions and expense allowances on reinsurance ceded .............cccoccoveeeeeeceeies foeeeveiennens 402,859,192 |...ooveereen. 112,789,327 e 0 | 289,366,890 |....ccvooeeeeeeeieeieieeeeen O e 702,975 [ XXX e e 0
7. Reserve adjustments 0N reiNSUrance CeARA ............cevvrueriruererierireereseereeseesseesseesnes |oeseeenens 10,465,444,723 |....coovveeeiieineienen 0 | 0 [ 10,465,444,723 |....coooveeeeieiiennen 0 e O o XX e [ 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ...........ceeevererierineererieresieeneeeennes [oereieeeieinenns 176,082,342 ..o (1 R [V S 172,769,247
8.2 Charges and fees for deposit-type CONIACES ..........cceuererieirierieieiinieesieeseeeseeees [oeerieeniee e (1 R (1 R (1 R 0 ..
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 205,084,680 3,167,879 0 200,995,647 738,010 (256) 183,400 0
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 11,714,666, 641 334,885,750 53,602 11,218,733,423 74,176, 3% 6,308, 154 80,509,318 0
10, DN DENEMILS ....vueeeeiiieiiesieeet ettt ettt [oetesesenenneneaes 35,972,651 [ooooveiieis 35,941,379
11.  Matured endowments (excluding guaranteed annual pure endowments) .. ... 347,559 . 347,559 |..
12, ANNUItY DENEFILS .....vvececeicieeieeeecece e 17,343,591 | XXX |
13.  Disability benefits and benefits under accident and health contracts . 1,690,901 |... . 182,788 |..
14.  Coupons, guaranteed annual pure endowments and similar benefits ............cccoceviies i [0 U 0.
15.  Surrender benefits and withdrawals for life contracts .. 145,424,156 |... 36,164,861 |..
16.  GrOUP CONVEISIONS ......eveeeeeeeteeeeeeeeseeseeseeseeseeseeseeseeseeseeseeseessaseesseseessesesssesseseeseesnanns |eesessessessessessessessessessens [0 U 0. ..
17.  Interest and adjustments on contract or deposit-type contract funds . .. 22,876,059 ..2,454,318 |.. 17,163,184 |..
18. Payments on supplementary contracts with life CONtingencies .............ccoecevveeeneiene [orevereseieieennens 468,862 |......covveviieiieiieiene 0 oo 0 i 468,862 [ 0
19. Increase in aggregate reserves for life and accident and health contracts . 1,160,311,835 (31,368,553) (108,551) (6,757,485) (1,145,071)
20, Totals (LINES 100 19) ...cueuiiiiirieieeeeeieieeseresie et nenesenenenenes [eenereneenens 1,384,435,614 |.......oee. 43,722,352 |oovoieiiene (77,279) |- 1,199,908,266 |................. 140,519,233 ..o 363,042
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) w..eeeeeeiveeececeee ettt s s nenenes |eeeeeneneieieiens 146,184,333 |.....coeennee. 17,137,052 127,041,763 |.....ocvvvee 1,666,761 [ooooveveeiiieee 838,757 o 0 o
22.  Commissions and expense allowances on reinsurance assumed .. .200,245,224 |.... ..4,367,650 |.. 195,877,574 oo 0 e O [ XX e [ ..
23. General insurance expenses and fraternal expenses.................... .148,630,026 |.... ... 20,128,487 |.. .. 45,279,484 |... .... 78,026,500 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes 12,204,139 ..7,869,840 |.. .2,576,521 |... ..1,490,182 |..
25. Increase in loading on deferred and uncollected Premiums ...........ccccceveeveeeeseeeeens |oerieinieinieenea (503,675) (503,675)|.. 0 0. ISR | B ISNRRRRIRIND 6o CRRRRT OTTR R 0.
26. Net transfers to or (from) Separate Accounts net of reiNSUrance.............ccceevrveeerevene |oereeennas (2,247,503,459)......ccoveiieiiciieiens (1 R [V S (2,170,377,964)|.......c.c........ (77,125,495) ..o O | XXX e [ 0
27. Aggregate write-ins for deductions ... 12,012,229, 444 139, 120,071 0 11,861,399,517 0 2,494,772 9,215,084
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 11,655,921,646 231,841,777 (77,279) 11,261,705, 161 68,838, 179 4,882,042 88,731,766
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNg 28) .........c.ccceovevvevererereeeeiieeeeeeeeeessnns |eeeeeeeseenenenns 58,744,995 |.....ceveeee 103,043,973 |...ooiiee 130,881 [ (42,971,738) ..o 5,338,215 [ 1,426,112 oo 0 [ (8,222,448) ..o 0
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 4,784,164 3,338,061 0 0 0 1,446,103 XXX 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccvoevrueerieresieeesenenesieeenes [reerieieiieiens 53,960,831 |..ccovvvrrrrrnne 99,705,912 | 130,881 [ (42,971,738) ..o 5,338,215 [ (19,991 [eevveeeeiieieiee 0 o, (8,222,448) ..o 0
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns (46,017,948) (85,029,483) (111,616) 36,646,420 (4,552,445) 17,049 7,012,127 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 99,978,779 184,735,395 242,497 (79,618, 158) 9,890,660 (37,040) (15,234,575) 0
34. Policies/certificates in force end of year 215,990 82,369 90 121,169 12,362 0 XXX 0 0
DETAILS OF WRITE-INS
08.301. POIICY ChAIGES ...viuiuieiiiiieieieiet ettt enenene [eeeenenennseneas 202,222,122 | 66,559 |..eeeiiieeieeeeene (1 S 202,150,056 |....eovveveeeeeiccenne L 0 Joeeeereereeereeereeereeeeens O e 0
08.302. Modco miscellaneous iINCOME .........cceevuieeieieerieiiieeieeeieeete et enee e e e e e sreeenes foeeeieeireeiieens 123,159,098 |...ooveeeeeeeeeeeeeeee [0 N [ 123,159,098 |.....oeeveeeeeieeeeeeeee 0 [ 0 foreoeeee e O e, 0
08.303. FEE INCOME ..eeuieieieetetetei ettt ettt ettt ee s enn [enenneneeeennnaens 45,621,075 [ 51,731 | (I S 44,836,637 | 782,707 oo 0 Joeeeereereeereeereeereeeeens O e 0
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .............cccoceevevevees feereeiccnnnn. (165,917,615)[....ceverennnene 3,049,589 ..o [V A (169,150, 144)[...ovevrreeeene (220 ) (22310 ] RN | N KOO 183,400
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 205,084,680 3,167,879 0 200,995,647 183,400
2701,  Modco reserve alloWwanCe .........cccoeeiioieieiieieeieeeeeee et [oeeeieeinen 10,103,106,504 |...occvvereeieeiecieee [0 N (V1 10,103,106,504 |...ooeeeeeeeeeeeeeeeeceeeee O e 0 e O o 0
2702. VA base reinsurance transfer to/from SA ModCo .......ccoooviiiieiieiiiciieeeeeeeeeeees o, 1,715,266,163 |...coooeeeeeeeieeeeee [0 N 0 foreeieiens 1,715,266,163 [ooooveeeeeeeeeeeeeeeeee O [l 0 e 0 [ 0
2703. Funds Withheld Miscellaneous Expense 182,146,921 |.... ... 139,120,071 |.. 83,026,850 [ O [ 0 [ O 0.
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........cccccveveiveeiiiens foreereesieniennnes 11,709,856 |...oveeeeeeeeeeeeeee 0 [ O [ 0 9,215,084
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 12,012,229,444 139, 120,071 0 11,861,399,517 2,494,772 9,215,084
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ...........cooeeeeeeiieieeeeeiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeees fernnrnnnnnnn 55,605,756 |..evveeeeeeeeniieeeeenns (1] 23,054,608 |............ 29,819 174 |.ooeeeeeeees (1 O (322,255)|...cuuenneee 3,054,229
2. Considerations for supplementary contracts with life contingencies ............ .. D.9.0 I
3. Netinvestment income .. 162,852,013 155,549,402 5,650,595 |.
4. Amortization of Interest Maintenance Reserve (IMR) .... 470,775 104,892 |... 365,883 |....
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .

8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income ... 3,167,879 0 (101,670) 19,256 0 3,250,293 0 0 0 0 0 0
9. Totals (Lines 1t08.3) ... 334,885,750 0 289,573,436 31,546,121 0 10,711,964 3,054,229 0 0 0 0 0

10.  Death benefits ... 35,941,379 11,744,
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... |-ooceeeieenns 347,559
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits . . L0 O
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ....vvvvvvuiririirinitsssssssssssssssssssssssssessssassaaaaaeaassssaaseaaanees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... (31,368,553) 0 (17,492,018) 231,512 0 (14,123,929) 15,882 0 0 0 0 0
20.  Totals (LINeS 1010 19) ..eeviriiiiiiiiiiie e [oreeeeaeeeas 43,722,352 e [V 27,522,549 |cceeeeenn 12,320,710 [oeeeeiieiiies (V1N T (34,721) [cees 3,913,814 | [V [V [V R, [V 0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranNCe EXPENSES .......ccceviiiiiiiiiiiiiiiiiiiiiiieeeieeeee e et e e ee e eeeeees ..
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27)
29.  Net gain from operations before dividends to policyholders, refunds to

345
.0

... 17,137,062
..... 4,367,650
....20,128,487
..7,869,840 |..
.(503,675)|..

(7,500)
....334,674
... 358,194
.215,343 |...

139,120,071 o a0 0,071 | )
231,841,777 0 209696834 13,221 421 0 5,009, 155 3,914,367 0 0 0 0 0

members and federal income taxes (Line 9 minus Line 28) 103,043,973 ..19,876,602 |... ...18,324,700 ..5,702,809 |.... (860,138)|....
30. Dividends to policyholders and refunds to members 3,338,061 3,338,061 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) .......... |eeeveeens 99,705,912 oo 0 [ 76,538,541 |............ 18,324,700 |...cvoeeieccne [ P 5,702,809 |....ccoeneee (860, 138) .. [V [V [V R, [V 0
32.  Federal income taxes incurred (excluding tax on capital gains) ...... (85,029,483) 0 (65,272,284) (15,627,356) 0 (4,849,500) 719,657 0 0 0 0 0
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 184,735,395 0 141,810,825 33,952,056 0 10,552,309 (1,579,795) 0 0 0 0 0
34.  Policies/certificates in force end of year 82,369 0 82,369 0 0 0 0 0 0 0 0 0

DETAILS OF WRITE-INS
08.301. Reinsurance Ceded Trails ......ccooceerieiieiiiiiiiiiiciieec e e 3,194,688

08.302. Policy charges .. ....66,559 |[..

08.303. Fee income ..... P ..51,731 . L0
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ............... .. (145,009) ... (164,355)]...
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 3,167,879 (101,670)
2701.  Funds Withheld Miscellaneous EXpense .........cccccccoviiiiniiininininicies v 139,120,071 139,120,071
2702 B .
2703 .
2798 Summary of remaining write-ins for Line 27 from overflow page .... . ....0 N
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 139,120,071 139,120,071

(a) Include premium amounts for preneed plans included in Line 1 ........coooiiiiiiinniinn 0

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are @ffeCcted. ..o
(c) Individual and Group Credit Life are combined and included 0N ...oooiiiiiiiii i page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts ............ccceeeeernnnnns .
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts . ..(108,551) .(108,551) |....
20. Totals (Lines 10 to 19) (77,279 [ O e O e 0 e 0 e 0 o 0 o (77,279) [eeeeeeeeereeeene
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only)
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 MINUS LiNE 28) ........ccviviiiiiiiieiiiiesiieesiiessiieesiieesieessnneesneessneesnnns [eesmeessnnnesnneeens 190,881 | O el 0 0
30. Dividends to policyholders and refunds to members ........ 0 0
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30) 130,881 | 0 e O e 0
32. Federal income taxes incurred (excluding tax on capital gains) .. . (111,616) 0 (111,616)
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 242,497 0 242,497
34. Policies/certificates in force end of year 20 0 90
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page i .
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 0 0 0
2701.
2702.
2703. e |-
2798. Summary of remaining write-ins for Line 27 from overflow page ...........ccococovvinninninninn i 0 [ O ot O e 0 Joeeeeeeeeeeeeeeeeieeee O e O o O [0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 0 0

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:

Line 1

b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)

d) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONMMTACES ............iiiuiiuiiriitiiteite ettt et ete et eteeteeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseeseesseseeseeseessessans [eeseeseaseaneanens (9,871,437)|................. 161,920,318 |.................600,351,284 |.............. (773,027,728) |-...oveveeeerreeereieniees O [ 884,689
2. Considerations for supplementary contracts with life CONtINGENCIES ..........uiiiiiiiii e [ree e 0 oot X% oo XX e et X e XK o 01]..
3. Netinvestment income 98,048,490 |.. .. 42,430,013 |...
4. Amortization of Interest Maintenance Reserve (IMR) ..1,979,863 |.. ..(441,978)|...
5. Separate Accounts net gain from operations excluding unrealized gains OF [OSSES .........ciiiiiiiiiiiiiiiiiiiee e e e [ree e 0. TSRS | N AR UPSRRRSR | B AR 0.
6. Commissions and expense allowances ON rEINSUIANCE CEABM ............cc.eiueiuerueireiieiteitestestestessestessessessessessessessessessessessessessessessessessessesses |oeessesseseeanens 289,366,890 283,336,898 |..oooveeieeeeieeieeen 0 e 0
7. Reserve adjustments ON rEINSUIANCE CEABM ..........ueiuieiuieiuieitieiieteeteeteeeteesteesteesteaseesseeseeasseaseesseesseesseeseasseansesssesseesssesseesseenseeseensesnnes |onsesneennes 10,465,444,723 |..ooie [0 0 fooeieene 10,465,444,723 |....ovveeeeeeeeees [0 N 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ [-ecccereeinene 172,769,247 | [0 0
8.2 Charges and fees for deposit-type contracts .... 0 0 .0 ... .
8.3 Aggregate write-ins for miscellaneous income . . 200,995,647 ,754,951 ,102,729 ,950,038
9. Totals (Lines 110 8.3) ...ccovervrvreneriiniinenins . 11,218,733,423 172,305,604 654,245,220 10,348,876,213
L D oT (N oY =Y TSRSV U RS URTURPRPRURURURY RS o0 e .0
11.  Matured endowments (excluding guaranteed annual pure endowments) 0 0
12, ANNUILY DENEFIES L...viiveiiiiieieiiie et (502,891)|.. .. 25,012,404 |...
13. Disability benefits and benefits under accident and health CONraCES ...........cooiiiiiiiiiiiiii e senee e [ [0 0
14. Coupons, guaranteed annual pure endowments and Similar BENEfItS ..........cooiiiiiiiiiiiiiii e seere e [ [0 0
15.  Surrender benefits and withdrawals for life contracts ...............c...... (3,007,757)|.. .(20,181,790)|...
16, GIOUD CONVETSIONS ..vieuviuteiureeseeeseesteesseeseeseesseasseasseasseasseaseeaseaseenseanseasseanssasseasseesseeseeassenseenseenseenseenseanseesseeseeaseeabeeseensaenseenseanseanseannes [oeesnsesueesseenseensennseanenns 0. L0
17.  Interest and adjustments on contract or deposit-type contract funds 0.
18.  Payments on supplementary contracts with life contingencies ............... .0
19. Increase in aggregate reserves for life and accident and health contracts .. 1,199,691,495 163,362,674 606,665,608 489,488,638 0 (59,825,425) 0
20. Totals (Lines 10 to 19) 1,199,908,266 |................. 168,193,288 |................. 607,629,815 |...ccveeeenee 386,789,794 |..cooeeeeeeeeee [V A 37,295,369 [ooeoveeeieieieeeee 0
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business Only) ..........ccccceevieeierieeieeneeneenens [oereesieeneenes 127,041,763 ..o 2,584,492 |....ocovnee. 62,223,819 |...covevennnee. 61,861,376 ... 372,076
22. Commissions and expense allowances on reinSurance asSUMEd ............ccueieeeeeieeseeneenseesseeseeneaneas ..195,877,574 |.. .. 195,877,574 oo O [ 0.
23, GENETAl INSUIANCE EXPEINSES ......veveviireiseeseeseeseeseaseaseeseaseeseeseeseassessaseeseeseeseesseseeseeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseebeeseeseeseesseneeneeneeseeneans 45,279,484 |.. 23,316,248 |. 1,819,392 |...
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........cviiiiiriiiiiesieti ettt ettt re et eseese e re s eseeseeseeseeseeseeneenas ..2,576,521 |.. ..881,655 |. 105,963 |...
25. Increase in loading on deferred and UNCOIIECIEA PrEMIUMS .........ciuiiiiiiieitieitieiteeteeteeteeeteeeteesteesteesseesseeseessessseaseesseesseesseesseenseensesnsennses [eenseessennsesnsesnsesnsesneenaes 0. RS 0 foreeeeeeeeeeeeeeeee O [l 0.
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUIANCE. ......c..eeveeuiiiieitieiieiteesteesteesteeteesbeeseesseesseesseesseesseesseeseessesnnesnsesseesseesses [eenseensenns (2,170,377,964) [ 0 e .3,945 | (2,174,729,445) 4,347,536
27.  Aggregate Write-iNS fOr AEAUCHONS ..........c...ecviuiiiuetiiteteetetietete s et et eteae et ese et eseeaeseeses e s ete s esess et ess et esseseseesese et esessese s et essesessesensssenseseneeseseans 11,861,399,517 11,818,372,667 0
28, TOLAIS (LINES 20 10 27) ...eiueiueieeietetete ettt ettt et et e e et e e e e e e e e e e e e b e e e s e st b e s e e e s e s e b e s e e e e e e b e b e et e b b et h e n et n e nnens 11,261,705, 161 176,775,061 728,619,895 10,312,369, 869 0 43,940,336
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. . (42,971,738) e (4,469,457)|................. (74,374,675) ... 36,506,344 |..cvveeeeeeeee e (01 (633,950) ... 0
30. Dividends to policyholders and refunds t MEMDETS ...........uiiiiiiiiiiiii ittt b bttt ebe bt b e bt eb e bt ettt e bt be b beeneaeeas 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. (42,971,738) e (4,469,457)|................. (74,374,675) ... 36,506,344 |..cveeeeeeeeeeee (01 (633,950) ... 0
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 36,646,420 3,811,565 63,426,932 (31,132,713) 0 540,636 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (79,618,158) (8,281,022) (137,801,607) 67,639,057 0 (1,174,586) 0
34. Policies/certificates in force end of year 121,169 14,382 9,424 87,319 0 10,044 0
DETAILS OF WRITE-INS
08.301. Policy charges 202,150,056 201,474,424
08.302. Modco miscellaneous income .. 123,159,098 |.. ...123,159,098 |.
08.303. Fee income . ... 44,836,637 |.. .... 44,836,637 |.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIflOW PAGE ........cervevirieiiieieieieisieesieie sttt seese st et sessesessenessenessesesaesennnnes |oaesesseennens (169,150, 144)|......ccoeeee. 2,723,268 | 460,116 o (172,520, 121)
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 200,995,647 196,950,038
2701. Reserve adjustment on reinsurance assumed 10,103,106,504 |....cooovevveeeeeeceeeeeen 0 e 0 | 10, 103, 106,504
2702. VA base reinsurance transfer to/from SA Modco ............ ...1,715,266, 163 |.. 1,715,266,163 |.
2703. Adjustment to separate account variable annuity reserves .... 43,026,850 |.. 0
2798.  Summary of remaining write-ins for Line 27 from OVErflOW PAge ........c.cuuiiiiiiiiiiiieiie ettt e s nnnennnees e enre e e 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 11,861,399,517 11,818,372,667

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which CoOlUMNS @re AffECted. ...eeeiii e et e e oo e et e e e e bbb e e e e s s b a e e e e e e e e e e e




¥'9

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts 1. 36,629,228 | [0 S [0 1 OO | B SO 30,827,860 |.....ccoeeueeeen. 5,801,368
2. Considerations for supplementary contracts with life contingencies .. ...0 .0
3. Netinvestment iNCOME .........coiiiiriiririirieiereee e 33,631,769 |.. 0.
4. Amortization of Interest Maintenance Reserve (IMR) . (85,403)|.. L0
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses 0 [ L0
6. Commissions and expense allowances on reinsurance ceded 0.
7. Reserve adjustments on reinsurance ceded 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts (207,994) |- 0
8.2 Charges and fees for deposit-type contracts [0 0
8.3 Aggregate write-ins for miscellaneous income 738,010 0 0 738,214 (204) 0
9. Totals (Lines 1 to 8.3) 74,176,3% 0 0 37,353,750 5,593,170 31,229,474
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts (6,757,485) 0 0 (6,639,426) 993,656 (1,111,715)
20. Totals (Lines 10 to 19) 140,519,233 |ovoeeieieieeeeeen O i O el 0 e 106,079,303 |.................. 14,376,675 |....oenee. 20,063,255
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. .1,666,761 |.. ... 1,666,761
22. Commissions and expense allowances ON reiNSUrANCE @SSUMEM .......ccoiiuuuiieiiiiuiiiieeeaiiiteteeeaatteeeeesaabaareeesaabeeseeesaabteeeeesaassneeessaansnnnes [sennsnneeesssisneeeesssanneeaes 0
23, GENEIAl INSUMANCE EXPENSES ......ecuviiueeiteesteesteesseeseanseastasseasseasseaseeaseesseesseaseassasseasssassesssesssesseesssenseanseansesssssssssssssssssseesseesseenseensensesnses [eensesnsesnsesnsenns 3,653,337
24. Insurance taxes, licenses and fees, excluding federal income taxes 124,343 |..
25. Increase in loading on deferred and UNCOIIECIE PrEeMIUMS ......ciiiiiiiiiiiiiiei ettt e e et e e e e abbee e e e s eebbneeeeseesnnnes [senseeee e e sa e e e e e s s enneeeaes 0
26. Net transfers to or (from) Separate Accounts net of reinsurance (77,125,495) |...ecveeeeeeeeeee
27. Aggregate write-ins for deductions 0
28. Totals (Lines 20 to 27) ....... 68,838,179 0 20,085,025
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) B F 5,338,215 |cevieieeeeeeeeees 0 11,144,449
30. Dividends to policyholders and refunds to members . 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................... 5,338,215 [ oo [0 O [0 1 O | N IO (391,527) .o (5,414,707) e 11,144,449
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns (4,552,445) 0 0 333,895 4,617,677 (9,504,017)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 9,890,660 0 0 (725,422) (10,032,384) 20,648,466
34. Policies/certificates in force end of year 12,362 0 0 10,549 1,813 0
DETAILS OF WRITE-INS
08.301. Fee income 732,707
08.302. Policy charges ... 5,507 |..
08.303. Miscellaneous gains/( Iosses)
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......ccccuiiiiiiiiiiieeie e e [eree e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 738,010
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4
(Hospital & Medical)
2 3

10 1" 12 13

Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health

Premiums for accident and health contracts
Considerations for supplementary contracts with life contingencies .
Net investment income .............cccccooiiii
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
Commissions and expense allowances on reinsurance ceded ..
Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ....
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10.  Death benefits .
11.  Matured endowments (excluding g
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds

S

N o

. (25.(.5. ..
0 0 0 0 0 0 0 6,308,154

18.  Payments on supplementary contracts with life contingencies XXX.. e XXX |+ .
19. Increase in aggregate reserves for life and accident and health contracts ... (1,145,071) 0 0 0 (1,145,071) 0 0
20.  Totals (LINES 10 10 19) uveeiureeerieeiiieeeiireeeteeesereeenreesreeesasesensneesseeesnseeafeesnsneesneens 363,042 |.ooeeeieeeieiiieeees [ 0 forveeeeennrenneienienen O oo O et O et O et O el O e 0 fiiinnnns 363,042 |.oooeeeeeeeeieieeees [ 0

21.  Commissions on premiums, annuity considerations and deposit-type

contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed .
23.  General iNSUranCe EXPENSES .......uueeerrrruueeeeeennaeeeeennnsaeeeennnas
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums .........
26. Net transfers to or (from) Separate Accounts net of reinsurance...........ccc....leeeviiinl 0
27.  Aggregate write-ins for deductions ..... 2,494,772

... 338,757 |...
.0
,218

2,494,772

28. Totals (Lines 20 to 27) ... 4,882,042 0 4,882,042 0 0
29. Net gain from operations before dividends to policyholders, and refunds to

members and federal income taxes (Line 9 minus Line 28) . 1,426,112 | [0 PO [ AR [0 PO [ OO [0 O [ OO [ [0 N [V - 1,426,112 |oeeeeeeeiiiiiiie [ 0
30. Dividends to policyholders and refunds to members 1,446,103 0 0 0 0 0 0 0 0 0 1,446,103 0 0
31.  Net gain from operations after dividends to policyholders, refunds to

members and before federal income taxes (Line 29 minus Line 30) ...........|cceevceennne (19,991)fceveeeeeeiieeeee [0 PO [ AR [0 PO [ OO [0 O [ OO [ [0 N 0 fiiinnnns (19,991)]ceeeeieecieeeeens [ 0
32.  Federal income taxes incurred (excluding tax on capital gains) ................... 17,049 0 0 0 0 0 0 0 0 0 17,049 0 0
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) (37,040) 0 0 0 0 0 0 0 0 0 (37,040) 0 0
34.  Policies/certificates in force end of year 0 0 0 0 0 0 0 0 0 0 0 0 0

DETAILS OF WRITE-INS
08.301. Miscellaneous gains/(losses) ....
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ....
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701. Health surrender benefits ..

2702.

2703. ...
2798.  Summary of remaining write-ins for Line 27 from overflow page ............cco..fereveeiiieniniicnins (O (O AU (O (O AU (O (O AU (O (O AU (O P, [V (U [V 0
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 2,494,772 0 0 0 0 0 0 0 0 0 2,494 772 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and WhiCh COIUMNS @re AffECIEA.  ....eiii oo oo E oo oo h e e e e e oo b e e e e e oo e b b e e e e e e s b b et e e e e an e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE )
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of Prior YEar ..........ccccoeeevereririeiereeerenenesiniens e 700,005,106 |.... .575,784,371 |.......... (9,218,418)].... . 134,946,675 0.
2. Tabular net premiums or considerations ..... 204,766,965 |.......cceveveieeeeen O [ 3,740,686 |........ 199,955,610 |... 0.
3. Present value of disability claims incurred ...........c.cococoeeeeievininns fooveveenenne 1,416,573 |... IR 1,416,573 |... 0.
4. Tabular iNEreSt .......ccoveuriieriiieiceeieeeee e | 28,628,056 |.......cccoevvrirceenn 0 Joinee 21,994,754 |............ 2,733,986 0
5. Tabular less actual reserve released .............cooeeernnececennennes freeeeeccenns (847,862)|......cccvvvvriicnn 0 [ (716,982)............. (130,880) 0
6. Increase in reserve on account of change in valuation basis ......... |-cccccoiiiiiiiinns 0 e 0 e [V 0 0
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEL PrEMIUM FESEIVE .....oeeeveeieeeeceeeee et seseasnnns oeseesene s [V XXX oo [ [ [ [ [ [ [V XXX oo oo [V 0
7. Otherincreases (net) . . (99,241) 0 (12,475) (89,878) 0 3,112 0 0 0 0 0 0
8. Totals (Lines 1t07) ... B 933,869,597 193,250,420 138,888,026 |............. (475,776 [...ocvvcecicicne [ [ [ [ 0
9. Tabular cost .......coocevernenene. .235,802,205 |... .201,730,286 |... .1,093,034 |...
10. Reserves released by death .............cccceveveiiieeveieiiiiieieesesseies |oeeeeennens 1,145,568 | 0 | 229,620 .o 35,494
11.  Reserves released by other terminations (Net) ..........ccoevveeeeiees foeveeeene 28,087,134 | (V1N I 5,278,259 |............... 434,957
12.  Annuity, supplementary contract and disability payments involving
life CONLINGENCIES ... |eeeeeieieieens 182,788 .o (U1 P 146,200 |....coovneeeee 36,588 | [ [ [ [V [0 [0 [V 0
13.  Net transfers to or (from) Separate ACCOUNtS ...........cccerverrrrirennnee. 0 0 0 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 910 13) ......ccueururriiiciciiririeieieiereseceeienas 265,217,695 0 43,899,227 202,237,325 0 18,065,280 1,015,863 0 0 0 0 0
15. Reserve December 31 of current year 668,651,902 0 558,307,700 (8,986,905) 0 120,822,746 (1,491,639) 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year .............c.cccoccvueues |reeeenes 140,838,494 ..o 0 | 19,204,739 |oooieiiine [ [ 121,633,755 | [ [0 [V [0 [0 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 139,666,790 0 19,204,739 0 0 120,462,051 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PHOT YEAI ..........ccceueueveeecceeeeieeeeeeeeeeaeetesessasaeaesesenenasaes [reeseeeesenennnes 1,073,875 | oo O [ O e 0 o O [ O el 0 e 1,073,875 |
2. Tabular net premiums or CONSIAErations ...........ccccereriieriieriieiiesieneesieeieeee e seees o 0
3. Present value of disability claims inCUrred ...........ccccoeiiiiiiiiiiiiinieseeeeeceeeeees fooe i
4. Tabularinterest ...
5. Tabular less actual reserve released ..o o
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) .......cccooereiieiieiieeeeeeeeee e
8. TOtals (LINES 110 7) ettt ettt
9. TabUIAr COSt ...
10. Reserves released by death
11.  Reserves released by other terminations (Net) ..........ccoooeiiiiiiiiiiicieeee
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES .....vvvveiiececeeteteit ettt s et s s s s s s s sss et s sss s seae [eoceeessesescise e ae s cacaes {0 [0 [0 T [0 T [0 T (0 [0 [0 0
13.  Net transfers to or (from) Separate Accounts . 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 910 13) ...c.eoviiieicreieeceeeeeeeee et 146,115 0 0 0 0 0 0 146,115 0
15. Reserve December 31 of current year 965,317 0 0 0 0 0 0 965,317 0
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUMTENE YEAI ...........ceurerieueururerereneseenaeeneneneas frocecisiseseeciciceseseee s 0 oo 0 oo 0 oo 0 oo 0 oo {0 [0 [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0 0 0 0

(a) Indica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve DECemMDEr 31 Of PriOr YEAN .......c.ceiiiririeieieieieieeese sttt sese e e s s sesesenenessssssssesesesenensssssssssesesenes [oererenennenees 920,399, 107 [erviviviiiiinn86,896,087 oo 0 Jo.67,399,523 [ O [ 772,064,157
2. Tabular net premiums or considerations .....
3. Present value of disability claims incurred .
L - 1o TU = 01 (= (=] TR
5. Tabular [€ss aCtUal rESEIVE FMEIEASEM .........cc.eiiuiiiiiii ittt e e bt e bt e bt e bt e bt e et e eheeeheeebe e beebeeabeenseanneensesneeaneenbeens
6. Increase in reserve on account of change in Valuation DasIS ............c.oiiiiiiiiiiie e ne s oo sre e 0 foorereeeeeeeeeeeeeeeee O e O e
7. Otherincreases (Net) .......cccoeoverereeeeeeeeeeneressieieeeeeeeeenens . 1,715,255,869 1,530,117,942
8. TOAIS (LINES 110 7) w.vutiuiuiiiitee ettt ettt ettt ettt h et s et e e s a s b s e et ee 4o e e E b e hea et e e £ 2 E e b e Eeeeeea e eeeeee et ehesesene e s asesesesenenenenanann [rmnenserenas 3,437,244 ,192 1,638,597,737
Q. TADUIAI COSL ...ttt ettt ettt et ettt a s st s s et ete s e s e s s es s es e s e s et et esessae s et e s et et et essseas et e s et et esesessasasesesesesesesesnananasaseseses [eeeeenenenee ettt 0. s
10. Reserves released by death ............c.cccceeee. D,9. % TR reereenee XXX e
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas .1,131,861,455 |... . . . .1,158,886,622 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .........c.c.cvvvieiueuereiiiieiicieeeeeeie e oo 278,244,952 | O [ 0 [ 189,434,277 88,810,675
13.  Net transfers to or (from) Separate Accounts . (74,347,903) (77,177,053) 0 2,829,150
14, Total DedUCHONS (LINES 90 13) ...oiiiiueiiieiiiiicieieieieeeeeete ettt e s bbbt s st s st s s bbbt ns st b b s s s b st s s s s s s s 1,335,758,504 (26,102,801) (922,366) 1,271,143,846 0 91,639,825
15.  Reserve December 31 of current year 2,101,485,688 238,104,739 606,051,564 367,453,891 0 889,875,494
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAL ..........cceviiieiuereteieeeeeeteseisiessesesesesssesssse sttt sssssese st st sssssesesessssssesesesessssnsssesesessnsns |reseeesesnsncnes 843,389,431 |...covvnne 235,923,184 |.....coooe 551,839,254 | 55,626,993 |....ooveiieee [0 [0 0
17. Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... e
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @
(N/A Fraternal)

1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSEIVE DECEMDEr 31 O PHIOT YEAT .....c.cvviueeeeiiieieteteteeeeee et teseasae s et s et esess s st ss s et et esesess s as st esesesessssssas s sesesesessasasasssesesesesnans [oeneesassnsneeas 179,559,501 [oeeoveeeeeeeeeeeeees O e O e 0 .58 ,665,888 ... 120,893,613
2. Tabular net premiums or considerations ..... ...47,451,688 |...
3. Present value of disability claims incurred . D9, TR reeereeneen XK el XK o XXX e XK b XK
4. TADUIAI INEEIESE .....iveeieieii ettt s s s bbbttt .5,684,475 |...
5. Tabular IESS aCtUAI FESEIVE MBIEASEA ............cuiiuiuieiiiieeieetteetetee e ts e sts et ts e ses e es b es e e es b ees b es e es e ee b es b ees b ees bttt ees et ess e ens e ens e nnns ... (300,096)|...
6. Increase in reserve on account of change in Valuation DASIS ...........ccooiiiiiiiiiiie e [ 0 e O e 0 o 0 o O
7. OtherinCreases (NEt) ........ccoeevverecereeerniniceeiereseseeeeienenns . 14,409,923
8. TOLAIS (LINES 110 7) wouvvviiiiiieteteiei ettt sttt ettt bt s s b bt s bbbt s b b s eb s s e s st e s s bt s se s s et s s s s s e s bt essnsnsesesesasns [enensnsnsesnas 246,805,491
9. TADUIAI COSE ..uvuvuiiaieiiieteirece ettt ettt b ettt ce bbbt ce bbb et o bbb 2o E b b e e £ e h e b b4 e e s e b e bt e e e ee bbbttt e bbbttt ebebeneen [etess sttt 0
10. Reserves released by death ..o, D,0, % SRR
11.  Reserves released by other terminations (NEt) ..........ccoovvrrereceiiennrreeeceeene . 132,736,531 |...
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES .............cocveveveveueuereeeeiieieeeieeeieeeeeee e e 17,438,008 | O e O o O e O e
13.  Net transfers to or (from) Separate ACCOUNES ..........cocoviururureririeirereeeeeeeeeeeeeeeseeaeees . (77,219,873) (77,219,873) 0
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 72,954,756 55,516,658 17,438,098
15. Reserve December 31 of current year 173,850,735 52,026,460 121,824,275
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YA ...........c.c.cueuiieeieiereteteeiseeeeeeeesesesesesessssesesesesesesessssssesssesasesesessssassesssasesesessssssesssasas [oesesssessssesens 52,026,462 |....coeeeeeereeeieieene [0 T [0 T [V P 52,026,462 |.......ccvveeeererereiene [0 0
17.  Amount Available for Policy Loans Based upon Line 16 CSV 0 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ...



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () J— 1,579,492 | 2,423,030

1.1 Bonds eXempt from U.S. tAX ....ceiiiiiiiiieiieiieie ettt ettt st saeesieesaeesbeesbeesbeensesnnesnnesnnesnnesneesseenseessesssesnnennnens | (@) creeereesinnnnnnennnns O [ 0

1.2 Other bonds (unaffiliated) .... ...234,326,984

B B =TT [0 o) =1 1 (= USSP

2.1 Preferred StoCks (UNAFFIIAIEA) .......oouiiiiii ettt b e bt bt et e bttt s aeesae e sheesbeesbe e beenbeenneenee

2.11 Preferred stocks of affiliates ....

2.2 Common stocks (unaffiliated) ..

2.21 Common stocks of affiliates

3. Mortgage loans ................

4. Real estate ........

5 (70T a1 1x= o3 [ =1 o PSS PSRPRRURRPRINE

6 Cash, cash equivalents and short-term investments

7 Derivative instruments

8. Other invested assets , s .. , ,

9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.c.iieiiiiiiicieeeececcee ettt ettt ettt sesss s st s s st et essss s ssssssaseseses |oeseeeeseeeennens (5,385,174) ... (5,385,174)
10. Total gross investment income 412,574,608 412,680,132
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets ........

15. Aggregate write-ins for deductions from investment income

16. Total deductions (LINES 11 thrOUGN 15) ... ittt et e e b e e e e e st e e st e ea e e es e e ea e e et e st e as e e aseea s e ea e e eaeeeseeseenseenseenseeneeaneeeneenneenneennen 07,

17. Net investment income (Line 10 minus Line 16) 376,972,480

DETAILS OF WRITE-INS

0901. Income 0N SECUIiTIeS LENAING ...ovivieiiieeceee ettt ettt a ettt st se e es et e s bt esesn s esssssesesesesnsnas [oeseasannsesesesesas 460,840 ..o 460,840
0902.  OTNEE TNCOME  ..eeeieiceteetete sttt ettt st a et es et e et e e s e e e e e e e e s £ e s e 8 ee e e a5 2 e s eE e e e e e 5 a2 e A e b e e e s e e e e s eE et e s s aensntetesesssnseteansssnsnnns [nemnnnnsesnsnnns (5,846,014 (5,846,014)
0908, e e oot e e a e e e eae et e aae e e e et e e eae et e an e e e aneeeean et e an e e e ae e e eane e e eaneeeaeeeeeaneeeean et e neeeeaneeeeaneeeanneeenreenaneeennneeennneeanne [sennneeenneeeanneeenneenneeennnes [ernneeenre e s e e e r e e e e enneen
0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s [0 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) (5,385,174) (5,385,174)
1501. Amortization of Discount ...88,536
1502. Other Expenses ............ . 128,132
L0 TR TSSO RSP SRR OPT O PRPOPRRN
1598. Summary of remaining write-ins for Line 15 from OVEIIOW PAGE ..ottt ettt et et esae e b e e e e e b e eneeeseeeneenseenneennees [eaesneseesie e s e 0
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 216,668

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

0 investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

.......... 22,704,668 interest on surplus notes and $ 0 interest on capital notes.

1,052,104 depreciation on real estate and $ 0 depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

............ 2,726,374 accrual of discount less $ ............5,012,536 amortization of premium and less $ ............1,790,463 paid for accrued interest on purchases.
......................... 0 accrual of discount less $ -........................ 0 amortization of premium and less $ ......................... 0 paid for accrued dividends on purchases.
......................... 0 accrual of discountless $ -........................ 0 amortization of premium and less $ ......................... 0 paid for accrued interest on purchases.
......................... 0 for company’s occupancy of its own buildings; and excludes $ ......................... 0 interest on encumbrances.

......................... 0 accrual of discountless $ -........................ 0 amortization of premium and less $ ......................... 0 paid for accrued interest on purchases.
......................... 0 accrual of discount less $ -.....ccceevevneeene.. 0 @mortization of premium.

0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

1. U.S. Government bonds .........cccceeeeeeeeeveeeerevceeeens oeeeereneneeeeeeeerenenn 0 foccid 0 el 0 e 0
1.1 Bonds exempt from U.S. taX .......cccoevveevnenneenienniens frovenveenennennenneeeeennn O L0 L0 [ 0
1.2 Other bonds (unaffiliated) ... .(23,114)..
1.3 Bonds of @ffiliates ...........ccceoeeveveveeerercrceieeeeeeeeieenens [reeererennneeeeeeereneeens 0 o 0 el 0 [l 0.
2.1 Preferred stocks (unaffiliated) .215,600 |..
211 Preferred stocks of affiliates ...........ccoooeeenienencnn ool O 0 0 0.
2.2 Common stocks (unaffiliated) . ....(250,087)|..
2.21  Common stocks of affiliates ..........ccccceereererereeenee. 22,617,276 |..
3. MOrtgage l0@ans ........cceeerirerirerieieieieeene s 0.
4, Real estate ....... 0.
5. COoNtract I08NS ..........cccoeveverieieneeieesee e 0.
6. Cash, cash equivalents and short-term investments [..........cccocoooi O 0 0 0
7. Derivative iNStruMEeNts ............cccceeeeveveiereeveieieeenens oeeeeeeeeeeeen (86,052,587)].....cvverereeceiies (V1 (86,052,587)].......c.e..... (27,178,204)
8. Other invested @SSets ...........ccccceeeeveveievcveveecieeeees oo (6,000)].veveveeeeieieeieeiennn 0 o (6,000)).. ...(33,652,594)]..
9. Aggregate write-ins for capital gains (I0SSes) .......... [-ccovvvnnnne 85,842,046 85,842,046 |................ 27,178,204

10. Total capital gains (losses) (14,559,799) (219,120) (14,778,919) (11,092,919)

DETAILS OF WRITE-INS

0901.  MisCellaneous ........ccoeereririieceeireiricceee s

0902. Amortization of Goodwill

0903. Funds Withheld .......cccoooniiiiincecee

0998. Summary of remaining write-ins for Line 9 from

OVEITIOW PAGE ....voveeieiieieteeeeeee e [ [0 U [0 U 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) 85,842,046 0 85,842,046 27,178,204 0




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
! ? ’ Indi\:}dual ° ° ! Other Eines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

Uncollected
Deferred and accrued

FIRST YEAR

Deferred , accrued and uncollected:

3.1 Direct

3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ..

3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year

(other than single)

(S 2 =T ST

6.2 Reinsurance assumed
6.3 Reinsurance ceded ..

Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooereririiniineneseese e
First year premiums and considerations:

9.1 Direct

9.2 Reinsurance assumed

9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

SINGLE

Single premiums and considerations:

10.1 Direct .....ccvevvennen.
10.2 Reinsurance assume

10.3 Reinsurance ceded
10.4 Net

Uncollected
Deferred and accrued

Deferred, accrued and uncollected:

13.1 Direct .....ccvevvennen.
13.2 Reinsurance assume

13.3 Reinsurance ceded

13.4 Net (Line 11 + Line 12) ..

Advance

LINE 13.4 - LINE 14 ..ottt ettt ettt a e h e e e he e e bt e e bt e bt et e et e e nb e e aeeeaeeeneeeneeeneenbeens

Collected during year:
16.1 Direct

16.2 Reinsurance assumed

16.3 Reinsurance ceded

Prior year (uncollected + deferred and accrued - advance)

Renewal premiums and considerations:

19.1 Direct

19.2 Reinsurance assumed

19.3 Reinsurance ceded

19.4 Net (Line 17 - Line 18) ...

Total premiums and annuity considerations:

20.1 Direct

20.2 Reinsurance assumed

20.3 Reinsurance ceded

20.4 Net (Lines 9.4 + 10.4 + 19.4)

............................ 5,005
421,434

421,434

0.
0.

........................... 4,881

. 169,648 |..
11,351,347 |..
11,772,562
..................... 1,855,811 |.....coceeeve. 1,305,811
...................... 1,662,597

(8,310,849)

456,174
..................... 2,539,737

..................... 2,893,277

437,183,165
113,311,799
466,910,777

..................... 1,884,383 |.....................1,848,546
529,400,725 |....cocooveunnnnne 491,978,471

.. 113,311,799 |.. .. 113,311,799 |..
.................. 558,119,444 |...................553,872,137
84,593,080 51,418,133

11.102,876.313 |..

....83,584,187 |..
86,477,464 |..

...................... 2,674,055

........................ 352,412
..................... 2,539,737

...................... 2,836,392

.................. 399,781,958
.................. 113,311,799
................... 462,663,470

180,507,350 |.

.50,430,287 |..
.53,266,679 |..

.............. 8,488 630

.............. 8,488,639

3,639

... 157,374,477 |.
..10,246,544,259 |.
..11,022,278,963 |.

(18,360,227)

8,488,630 |

L0

28,830,455

.. 28,830,455 |.
.. 28,830,455 |.

....... 4,247,307

4,344,340

4,323,293 |.
4,380,178 |.

4,247,307 |

................ 1,388,008,233

11,661, 165,405

86,698,983

. 10,359,856, 155 |..

576,912,473

634,618,613
55,605,756

.. 113,311,8% |..

765,863,268

11,022,278,963

(9,871,436)

..10,246,544,259 |.

36,629,228

36,629,228

8,603,264




ol

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 REINSUIANCE @SSUMET .....couiiitiiiieitieie ettt et e st e ste e te e bt esbeeseeeaeesaeeeaeesaeesbeeabeebeenbeenseeneesneesneesaeenaeennean
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................ 289,366,890

................. 93,489,316

....195,877,574 |....

................... 1,504,870

692,359

................ 289,366,890
195,877,574

....................... 702,975
0

................. 93,489,316

...................... 411,662
................. 63,326,077
................. 63,304,024

0

................... 1,458,389
0

....................... 702,975

....................... 331,124
0

Total Individual Life
................... 2,439,471 |...c.coc.......... 934,601
................... 2,364,097 |...................2, 364,097
........................ 15,908 |....ccccevveeeee.. 5,292
................................. 0 [0
........................ 15,908 |....ccccevveeeee.. 5,292
................ 289,366,890 |......ccccevvverererernnnnn .0

....199,909,997 |.... ....4,032,423 |....
................. 89,456,893 (4,032,423)
................ 113,476,393 |...............112,784,034
....................... 335,231 |.......................335,231

113,141,162 112,448,803

402,859,191 |....ooveee 112,789,326

200,245,228 4,367,654
................ 202,613,963 |................108,421,672
................... 2,354,493 |.................. 1,726,826
................. 63,326,077 |.cceeeeeeeereeennnn 0
................. 80,503,763 |................. 15,410,226

0 0

146,184,333 17,137,052

127,041,763

1,666,761

338,757




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.32 Other agent welfare

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere

1.075

.... 1,383,585
....6,183 |...

509,161 ..

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1. R R 1,820,369 |.oooiiiiine 1,980 ooviiiieenenn 28,025 [ 323,466 [0 [0 e 2,173,840
2. Salaries and wages ... . 30,373,088 . 72,823,695
3.11 Contributions for benefit plans for employees ......|............. 6,162,563 |.... s 9,078,807
3.12 Contributions for benefit plans for agents ............[................. 1,130 [ [V RN [V PR [V PR 0 [ 0 [ 1,130
3.21 Payments to employees under non-funded benefit

PIANS .ttt ettt 0 [ 0 [ 0 [ 0 [ (1 (1 0
3.22 Payments to agents under non-funded benefit

plans 547,497
3.31 Other employee welfare ...17,743,116

... 24,995,587
... 77,068

9.3 Aggregate write-ins for expenses .. (271,537) 56,290 3,495,612 3,281,730
10.  General expenses inCUIred ..........cooovveneeneene [, 69,061,308 |................ 101,779 |............ 1,440,439 ....78,026,500 |........... 10,870,559 .. 159,500, 585
1. General expenses unpaid Dec. 31, prior year .... 3,532,902 ..4,933,003 |.. 20596,580 [0 | 9,177,904
12.  General expenses unpaid Dec. 31, current year ... ...6,682,043 |.... .. 15,432,516
13.  Amounts receivable relating to uninsured plans,
prior year .0
14.  Amounts receiv.
CUITENE YEAT .vevieeveeeieeeieereeeteeeteeereeeteeeveeereens 0 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 65,912,167 99,541 1,408,788 75,410, 121 10,415,356 0 153,245,973
DETAILS OF WRITE-INS
09.301. Interest Expense for Collateral ...... .2,293,308 |... ...2,293,308
09.302. Correspondence Servicing Participation 01,202,304 |... 1,202,304
09.303. Cafeteria 172,247
09.398. Summary of remaining write-ins for Line 9.3 from
OVErflOW Page......ccueiiiiiii e [ (386,826)|-...cvveereieiieenes 0 | [ FRN B97 e 0 foeeeeeeeeeiees (U PR (386, 129)
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) (271,537) 90 1,275 56,290 3,495,612 0 3,281,730

(a) Includes management fees of $

.................... 96,703,232 to affiliates and $

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

1. Charitable
5. Religious

; 2. Institutional . $
; 6. Membership $

0 ; 3. Recreational and Health $

0 to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ...
2. State insurance department licenses and fees
3. State taxes on premiums ...........ccceeeiiennns
4. Other state taxes, including $
for employee benefits 225,789 |.... 865,392 |.... ..1,097,574
5. U.S. Social Security taxes ..........ccccceeeiiuiiiiiiniiiiieeneecici e, 2,116,711 [ 84,827 | 1,387,326 |.... .. 3,882,387
6.  All other taxes ..........c.coe.e.e. 0 (29,820) (29,820)
7. Taxes, licenses and fees incurred ... .10,570,702 |. 1,490, 182 13,067,791
8. Taxes, licenses and fees unpaid Dec. 31, prior year . 779,088 |.... 850,334
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 341,459 48,137 422,121
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 11,008, 331 161,629 1,442,492 883,552 13,496,004
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums ...1,504,870
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
[T el = I N L=t 1T T | 3 I PP PP PUPPUPURURR IS 3,298,698
6. Paidin cash ... 136,512 |..
7. Left on deposit .. 191,158 |..
8.  Aggregate write-ins for dividend or refund options . 0
9. Total Lines 5 through 8 .3,626,368 |..
10.  Amount due and unpaid ..31,352
11.  Provision for dividends or refunds payable in the following calendar year .. 3,172,979 |..
12, TEMMINAI QIVIAENAS ..eeueteeiutiteeitee ettt ettt e ettt ettt ea et e e b et e sa b et e ase e e e b et e oat et e s et e e b e e e oaE et e s et e £abe e e eaE et e se e e oo be e e aane e e ne e e eabeeesaneeenneesneeennnee feesateeesseeseteeesereeesrees 0.
13.  Provision for deferred dividend CONIACS ............cciiiiiiiiiiiiiiiiiiiiiiiiiiiccc e [ e 0
14.  Amount provisionally held for deferred dividend contracts not included in Line 13 0
15, Total LINes 10 throUgGh 14 .. ..ttt ettt ettt ettt et e et e e et et e eeeeeeeeeeeeeeeeeeaeaeaeeaeeeeeaeaeeeaesaaeeeeeeeeeseeseesanssseaneessens]iiiiiiiiii e eeenees 3,204,331 |oooeeeiiiiiiieeeeens 646,373
16.  Total from prior year 3,492,639 705,140
17.  Total dividends or refunds (Lines 9 + 15 - 16) 3,338,060 1,446,103
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0100001.
0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.
0100028.
0100029.
0100030.
0100031.
0100032.
0100033.
0100034.
0100035.
0100036.
0100037.
0100038.
0100039.
0100040.
0100041.
0100042.
0100043.
0100044.
0100045.
0100046.
0100047.
0100048.
0100049.
0100050.
0100051.
0100052.
0100053.
0100054.
0100055.
0100056.
0100057.
0100058.
0100059.

1980 CSO 4% UNEARNED CX ...
2001 CSO 3.00% CRWM
2001 CSO 3.5% UNEARNED CX
2001 CSO 3.50% CRWM
2001 CSO 3.50% NLP

2001 CSO 3.50% XXX

2001 CSO 4% UNEARNED CX
2001 CSO 4.00% CRWM
2001 CSO 4.00% NLP

2001 CSO 4.00% XXX

2017 CSO 3.5% UNEARNED CX
2017 €SO 3.50% CRWM
2017 CSO 3.50% NLP ....
2017 CSO 3.50% XXX ...
41 CSO 2.25% CRWM
41 €SO 2.50% CRWM ..
41 €SO 2.50% NLP ...
58 CET 2.50% NLP ....
58 CET 3.50% NLP
58 CET 4.00% NLP
58 CET 4.50% NLP ....
58 CSO 1.75% CRW ..
58 €SO 2.00% CRWM
58 €SO 2.00% NLP

58 €SO 2.25% CRWM ..
58 €SO 2.25% NLP ...
58 €SO 2.50% CRWM ..
58 €SO 2.50% NLP ...
58 €SO 2.75% CRW ..
58 €SO 3.00% CRWM ..
58 €SO 3.00% NLP ....
58 CSO 3.25% CRW ..
58 CSO 3.25% NLP ...
58 €SO 3.50% CRWM
58 €SO 3.50% NLP

58 CSO 4.00% CRWM ..
58 CSO 4.00% NLP ...
58 CSO 4.50% CRWM
58 €SO 4.50% NLP

80 CET 4.00% NLP ....
80 CET 4.50% NLP ....
80 CET 5.00% NLP ....
80 CSO 3.00% CRWM ..
80 CSO 4.00% CRWM ..
80 CSO 4.00% NLP ...
80 CSO 4.00% XXX ....
80 CSO 4.25% CRWM ..
80 CSO 4.50% CRWM ..
80 CSO 4.50% NLP

80 CSO 5.00% CRWM
80 CSO 5.00% NLP ...
80 CSO 5.50% CRWM ..
80 CSO 5.50% NLP
AAE 3.00% NLP
AAE 3.50% CRWM ...
AAE 3.50% NLP
VM-20 NPR 2017 CSO 3.50%

VM-20 NPR 2017 CSO 3.00%
1970 Group Disability 3.5% NLP

655,481,202
................ 135,818,413

................ 659,647,891
................ 239,221,493

71,378,838
44,823,536

10,244,552
................... 1,513,649

... 647,258 |..
..690,577,967 |...
..... 6,743,038 |...

..1,241,375,763 |...
..... 3,847,488 |...

524,819,556 |..

... 38,020,006 |...
... 53,669,072 |...

o 965317 |

coo

655,481,202
................ 135,818,413

R 659,647,891
................ 239,221,493

71,378,838
44,823,536

10,244,552
................... 1,513,649

... 647,258 |...
..690,577,967 |..
..... 6,743,038 |...

.. 1,241,375,763 |...
..... 3,847,488 |...

524,819,556 |...
38,020,096 |..

...53,669,072 |...

106,916,368 |...
30434189 |..

coocooo

coocooo

coocooo

o

coocooo

coocooo

coocooo

o

965,317

0199997

. Totals (Gross)

5,698,630,816

5,697,665,499

965,317

0199998

. Reinsurance ceded

5,051,699,981

5,051,699,981

0

0199999

. Life Insurance: Totals (Net)

646,930,835

645,965,518

965,317

0200001.
0200002.
0200003.
0200004.
0200005.
0200006.
0200007.
0200008.
0200009.
0200010.
0200011.
0200012.
0200013.
0200014.
0200015.
0200016.
0200017.
0200018.
0200019.
0200020.
0200021.
0200022.
0200023.
0200024.
0200025.
0200026.
0200027.
0200028.
0200029.
0200030.

37 §TD
71 GAM 11.25%
T11AM 11.25% ...
83 A 6.25% ...
83 A 6.5%
83 A 6.75%
83 A 7%
83 A 7.25% ...
83 A 7.75% ...
83 A 8%
83 A 8.25% ...
83 A 8.75% ...
83 A 9.25% ...
83 A 11.25%

83 GAM 6.25% ...
83 GAM 6.5%
83 GAM 6.75%
83 GAM 7%
83 GAM 7.25% ...
83 GAM 7.75%
83 GAM 8%
83 GAM 8.25% ...
83 GAM 8.75% ..
83 GAM 9.25% ...
94 GAR 1%
94 GAR 1.25%
94 GAR 1.5%
94 GAR 1.75% ...
94 GAR 2%
94 GAR 2.25%

.......................... 3,744
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0200031. 94 GAR 2.5%

0200032. 94 GAR 2.75% ...

0200033. 94 GAR 3% .......

0200034. 94 GAR 3.25%

0200035. 94 GAR 3.5%

0200036. 94 GAR 3.75%

0200037. 94 GAR 4% ........

0200038. 94 GAR 4.25%

0200039. 94 GAR 4.5%

0200040. 94 GAR 4.75%

0200041. 94 GAR 5% .......

0200042. 94 GAR 5.25% ...

0200043. 94 GAR 5.5% .

0200044. 94 GAR 6% .... e
0200045. 94 GAR 6.25% .....vveoecveecreeceeeseneeeneeeenrsennsennne foeveeeneennneennes T19,819 | ot XK om0 | e X ... 719,619
0200046. 94 GAR 6.5% ....cvvooveeecvereceeeecreeseieeeieneesenniens forvieeeniinnneennes 902,918 | ot XK o0 | e X ....902,918
0200047. 94 GAR 6.75% ...

0200048. 94 GAR 7% ...

0200049. A2000 4% ....eoovveeeeeeeeseeeeeeeeeeneeeeeeeeeeeeseeeenneJerveennieenne: 13,090,205 | o XK oo 13,090,205

0200050. A2000 4.25% ....ocooveeeeeeeeeeeeeeeee e e 6,710,874 | oot XK e | 6,710,874

0200051. A2000 4.5% ... 7,471,297 7,471,297

0200052. A2000 5% ...coeoveeeeieeieeeeee e e 9,966,907 | ...oooeee et XXX oo 9,966,907

0200053. A2000 5.25% ..c.ooveveeeeeieeeeeeeee s [ 25,449,719 | oo XXX e | 25,449,719

0200054, A2000 5.5% ...ovevereereeeieeeeieeeeeeeeeeeee e [ 10,192,755 | oo XXX e 10,192,755

0200055. A2000 6% ...... 16,028,411

0200056. A2000 6.25% . 811,210

0200057. A2000 6.5% ... 1,365,753

0200058. A2000 6.75% . .. 580,796

0200059. A2000 7% ...... ... 557,856 .

0200060. [AR2012 1% ... . 149,561,619 . 149,561,619

0200061. [AR2012 1.25% . ... 29,657,461 ... 29,657,461

0200062. [AR2012 1.5% .o oo 1,488,337 | oot XXX | 1,488,337

0200063. [AR2012 1.75% . ...62,577,409 ...62,577,409

0200064. TAR2012 2% ...cvoeveveeeeeeeecieeeeeeeeeeeteeeeee e [eeveiee e 57,088,877 | .o XK e o 57,088,877

0200065. TAR2012 2.25% ....cvoveeeeeeeeeeeeeeeeeeeeeee e [ 61,584,431 | oot XXX e | 61,584,431

0200066. [AR2012 2.5% ... ... 39,759,462 ... 39,759,462

0200067. |AR2012 2.75% . ... 48,123,022 ... 48,123,022

0200068. TAR2012 3% ..oveveeeeeeeieeeeeeieeeeee e [ eee e 23,133,246 | ..o XK e o 23,133,246

0200069. TAR2012 3.25% ...ocveveeeveeereecreeeieeeeee e [ 39,539,368 | ..o XXX e | 39,539,368

0200070. [AR2012 3.5% ... ...22,155,996 ...22,155,996

0200071. |AR2012 3.75% . 88,492,993 ...88,492,993

0200072. |AR2012 4% ... 31,276,840 ... 31,276,840

0200073. |AR2012 4.25% . 39,982,593 ...39,982,593

0200074. |AR2012 4.5% ... 88,443,840 ... 88,443,840

0200075. |AR2012 4.75% . 26,855,438 ... 26,855,438

0200076. |AR2012 5% ... 85,168,792

0200077, NONE 4.75% +.vocoeveeeeeeeeeeeeeeereereeeeeeeseeesneressneeens Joeversneeessnersnreen 28,908 | o XKoo e ... 24,904
0200078. NONE 5.75% ... .1,081,781
0200079, NONE 6% .....oovveeeeeeeeeeeeeeeeeeeeee s seeessenenn

0200080. NONE 6.25%

0200081. NONE 6.5% ...

0200082. NONE 7% ...

0200083. NONE 7.25%

0200084. NONE NONEY% .

0200085. 3.00% CARWM . 44,821,731

0200086. 3.25% CARVM 52,718,226

0200087. 3.50% CARWM 1,035,863,246

0200088. 3.75% CARVM 29,868,655

0200089. 4.00% CARVM .....oooveeeeeeeeeee e foeeeeeeeeeeeessenens 357,604 | oo XK e

0200090. 4.25% CARVM . 745,624,603

0200091. 4.50% CARVM . 216,279,690

0200092. 4.75% CARWM . 232,261,537

0200093. 5.00% CARVM . 173,641,705 173,641,

0200094. 5.25% CARWM ....eeeeeeeeeeeeeeeeeeeeee e e 70,387,070 | oo XXX e 70,387,070

0200095. 5.50% CARWM 204,383,314 | oo XXX e e 204,383,314

0200096. 5.75% CARWM . ... 19,648,489 ... 19,648,489

0200097. 6.00% CARWM . ... 10,533,002 ... 10,533,002

0200098. 6.25% CARWM ..o e 15,341,752 | oot XK e | 15,341,752

0200099. 6.50% CARWM ........ooveeeeeeeeieeeieeeeeeeeeeeeeeeees e 8,629,824 | ............. XXX oo | 8,629,824

0200100. 6.75% CARWM ..... . 7,874,024 .7,874,024

0200101. 7.00% CARW ..... .3,963,139 .3,963,139

0200102. 7.25% CARW ..... 1,246,518 1,246,518

0200103. 7.50% CARW ..... 1,765,574 1,765,574

0200104. 8.00% CARWM . .2,595,415 .2,595,415

0200105. 8.25% CARWM . ..918,018 ....918,018

0200106. 8.50% CARWM ..... .. 594,924 .594,924

0200107. Group Defd @ AV .. 52,026,462 | .o XXX e e 0

0200108. VM-21 RESEIVE .......ocoeveuvereeeereeereeereeeeeeeeeeen | 2,671,430,096 2,671,430,096

0299997. Totals (Gross) 6,719,518,946 XXX 6,545,668,211 XXX 173,850,735
0299998. Reinsurance ceded 4,448 315,908 XXX 4,448 ,315,908 XXX 0
0299999. Annuities: Totals (Net) 2,271,203,038 XXX 2,097,352,303 XXX 173,850,735
03000071, 37 STD ..ot [ee e e 5,140 [ 0 [ 5,140 [ [0 O 0
0300002. 71IAl 11.25% 0 0 0
0300003. 83 A 6.25% ... 0 0 .0
0300004. 83 A 6.5% .... 0 0 .0
0300005. 83 A 6.75% ... 0 0 .0
0300006. 83 A 7.25% ... 0 0 .0
0300007. 83 A 7.75% ... 0 0 .0
0300008. 83 A 8% ........ 0 0 .0
0300009. 83 A 8.25% ... 0 0 .0
0300010. 83 A 8.75% ... 0 0 .0
0300011. 83 A 9.25% 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0300012. A2000 4% ...... ... 240,676 |.. ... 240,616 |...
0300013. A2000 4.25% .
0300014. A2000 4.5% ...

coo
coo
coo

0300015, A2000 5% ....ovoeooeeeeeeee e 0 0
0300016. A2000 5.25% ... 0 0
0300017. A2000 5.5% ... 0L -0
0300018. A2000 6% ...... 0 | .0
0300019, A2000 6.25% ......ooveoveeeeeeeeeeeeeeeeeeeee e 0 0
0300020, A2000 6.75% ....vveooeveeeeeeee oo 0 0

0300021. [AR2012 1% ...

0300022. [AR2012 2% ...

0300023. [AR2012 2.25% .
0300024. [AR2012 2.5% ...
0300025. [AR2012 2.75% .
0300026. [AR2012 3% ......
0300027. [AR2012 3.25% .
0300028. [AR2012 3.5% ...
0300029. [AR2012 3.75% .

coocoocoocoococoo
coocooooooo
coocooooooo

0300030. [AR2012 4% ..vvoeeeeeeeeee e 0 , 0 0
0399997. Totals (Gross) 4,133,385 0 4,133,385 0 0
0399998. Reinsurance ceded 0 0 0 0 0
0399999. SCWLC: Totals (Net) 4,133,385 0 4,133,385 0 0
0499998. Reinsurance ceded 0 0 0 0 0
0499999. Accidental Death Benefits: Totals (Net) 0 0 0 0 0
0500001. 1952 B5P2 2001 CSO 2.5% ..cvovveveieceereieiieeeieens oo 12,483,351 | (V1N 12,483,351 oo 0 oo 0
0500002. 1952 B5P2 1980 CSO 2.5% ....cevveveveveiieeieieieieies foreiiieicicieinas 3,127,892 v (V1 3,127,892 | 0 oo 0
0500003. 1952 B5P2 2017 CSO 2.5% ..c.ccovvvvevvrrnne.

0500004. 1952 Inter-Co. Disability Table 2 1/2%
0500005. 1952 Inter-Co. Ben. 5, Per. 2 & 1958 CSO 2

1/2% e [ 29,220 v [V 29,220 oo 0 oo 0
0500006. 1952 Inter-Co. Ben. 4, Per. 2 & 1941 CSO 2

1725 oo o K [0 K1 P 0 oo 0
0599997. Totals (Gross) 26,601,455 0 26,601,455 0 0
0599998. Reinsurance ceded 14,360,308 0 14,360,308 0 0
0599999. Disability-Active Lives: Totals (Net) 12,241,147 0 12,241,147 0 0
0600001. 1952 B5P2 2001 CSO 2.5% .. .0 .0 ...0
0600002. 1952 B5P2 1980 CSO 2.5% ..ccvovovevececrieane .0 .0 ...0
0600003. 1952 Inter-Co. Disability Table 2 1/2% .0 .0 ...0

0600004. 1952 B5P2 2017 €S0 2.5% ...ocevvevievienieniniiieiennas

o
o

0699997. Totals (Gross) 20,327,606 0 20,327,606 0 0
0699998. Reinsurance ceded 15,697,003 0 15,697,003 0 0
0699999. Disability-Disabled Lives: Totals (Net) 4,630,603 0 4,630,603 0 0
0700001. UL Deficiency RESErVES ......ccceoivirriririeveieieeiinis foerereniresinieienenns 151,725 [ (O R 151,725 [ [V T 0
0700002. WL Deficiency RESEIVES .......cccccooioeeererererseens |oeiiiiiiicinas 5,662,909 |...cooviieeieiceas [ 5,662,909 |..oooviiiiiiiiein 0 oo 0
0799997. Totals (Gross) 5,814,634 0 5,814,634 0 0
0799998. Reinsurance ceded 0 0 0 0 0
0799999. Miscellaneous Reserves: Totals (Net) 5,814,634 0 5,814,634 0 0
9999999. Totals (Net) - Page 3, Line 1 2,944,953 ,642 0 2,770,137,590 0 174,816,052
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $§  ......ccocooeiiiiininns 0 ; Annuities $  ooereeereeeeee 0 ; Supplementary Contracts with Life Contingencies $  .......ccccocvcveurennene. 0 ;
Accidental Death Benefits $ 0 ; Disability - Active Lives $  .cvcvcecinccrcrienes 0 ; Disability - Disabled LIVeS $  .....ccovvvuvvereercrrcnnn. 0 ;

Miscellaneous Reserves $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
NONM=PAT T CTPATING vttt ettt ettt ettt ettt s s e et st e s et et e s e se s e s e s et et et et e s et s e st s et e s ea s e e s et e s st et es e et enanne
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiiiiiiiiiiiie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st eseses et st s e b st sese et e s s s b et e s e s e st e e s s s e s e s e s ese e s e e s e b e b e b ese st e e s s b et e b ene e sess et ebebetenennne Yes [ X] No[ ]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:
=3 OO T RSP TRTT

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned Premium FESEIVES ...........cccoveveveveeeeeeeeeesesesesesssseesnnns foeseseeens 1,372,752 | [V 0 oo 0 foeeeeie 0 e 0 e O e O e O e 0 1,372,752 | [ 0
2. Additional contract reServes (D) .........ceeveurveiieeuereieiseeeeiesesiessieas |eeeeeees 21,210,692 |ovoceiien O e O o O i 0 o O e 0 Lo O o 0 [ 0 e 21,210,692 ..o O [,
3. Additional actuarial reserves-Asset/Liability analysis .............cccces foerveiiiiiiiiiinnns 0
4. Reserve for future contingent benefits ................... 0.
5. Reserve for rate credits .................... B 0
6. Aggregate write-ins for reserves .. . 0
7. Totals (Gross) ......cccecevvurricennne [ 22,583,444 |......ocove [ (L R [ (U R [ (U R [ (L R 0 22,583,444 |.....cocove [ 0
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 10,917,680 0 0 0 0 0 0 0 0 0 10,917,680 0 0
9. Totals (Net) 11,665,764 0 0 0 0 0 0 0 0 0 11,665,764 0 0
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........ccccccceveens
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ...... .
14.  Totals (Gross) .......ccccecureuerueunne IO 33,266,869 |....cveveiene (O (O [0 (O [0 (O [0 (O [V S 33,266,869 |..c.oveveeeene [0 0
15.  REINSUrANCE CEART ... eeee e eeeeen e |oeeeens 25,435,545 (..o [0 A [0 [0 A [0 [0 A [0 [\ TR [V TR 0f.. 25,435,545 |...ooveeee. [\ TR 0
16. Totals (Net) 7,831,324 0 0 0 0 0 0 0 0 0 7,831,324 0 0
17.  TOTAL (Net) 19,497,088 0 0 0 0 0 0 0 0 0 19,497,088 0 0
18. TABULAR FUND INTEREST 926,923 0 0 0 0 0 0 0 0 0 926,923 0 0
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ..........cooiiiiiii s

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE MBINSUIANCE ...............ccoceueieieeeeceeteieeeeeeecee et s ee s eae et esee s eaesesesesssasaesesesensssesssssesessssssesesssensssssssasasenssssanssssnansnans |resesceesesnenes 680,293,218 |....cco.c.e. 530,146,595 |.............. 102,426,506 |................. 21,470,621 |................. 26,249,597 |, (101)
2. DEpPOSIts rECEIVEA QUING T YEAT ......c.cvivieieiecieieiiiiectete ettt se st ettt st e s s b s s e se s s s s s e s s s e st e e s e s e st s s es s e b st st s e bbbt ssss s e s et s s snsesesesessnsnsesesesasnns [esreenacicieins 327,665,427 |..ooveeenne 315,000,000 |...covovecenenene 7,953,661 |...ooeeeenne 4,341,479 oo 370,287 oo 0
3. Investment arnings Credited t0 the BCCOUNT ..............cciiiiieieieece ettt ettt a e e et e s e s s as s es st es et esessas s st esesesesssess s et s sesesessssassssasesesesesnanas |eeesesesennnanas 22,567,270 |.ccovrverenene 16,151,686 |......cccovvnve 3,541,378 | 728,733 | 2,145,473 |.ooooie 0
4. OhEr NEE CHANGE IN FTESEIVES .......oueeiviviiiiiectete ettt sttt es ettt et es st s s st e s s e s e st s e s s s s s s e s st et s b s b bt s se s e b et e s s e s s b e b s s s s st e s e bt ssnsesebesesessnsnsesenasensnns |oeececsessennanees 3,851,355 [ [V 4,760,973 [ [0 (O, (909,618)
5. FEeS aNd OthEr ChArgES @SSESSEU .........c.c.cuiuiuiiiiietetetceeeeee et teteteseae ettt s et e s e s sae s s et s et e s eseseaess s s s et et et e s s asas st s et et e s easas s st s et et et essas s s esasesesesssnansassssseseses |oeeseseseteseant et st neeseeeaeeas (O RSN (O RSN (O RSN (1 TS [V TS 0
B, SUITENUET CRAIGES ......vvvieieieceeteieiieeectese st st ssese sttt sss s eses s st esssesesesseses s e st s e es e s e s et st ses e s e s s s s e s e s e st e st e s et e b et es s e s e s e b bt s e ses e b e st s e sesese s st snsnsebesesessnsnsesess [oesesssssnssicaessersanasecaena [V [V [V [0 [0 0
7. Net surrender or WithAraWal PAYMENLS ...........c.c.ccocucueueieeeececeeteeeseeeecaete et eseessastesesesesssaesesesesesssassssesasessssssesesesssssssesesesnsssssesssesessssssesasasensssnsnssssssnsssssnsesssanans [eesessesssaces 149,419,491 |............... 111,298,281 |.....ccooeeee. 28,616,063 |.....cvvvvreneee 5,485,612 |.ccceiriene 4,019,535 | 0
8. Other net transfers to OF (fromM) SEPATALE ACCOUNES ...........c.iiuiueueuiuiiieirietetetesesetst st stesetesesesesese st ssesesesesesesesssesesesesesesesessseseseseseseseneasssesesesesesenesensssesesesesenen |oosessesescsninnassesesesaenenas [V [V [0 [0 O [0 O 0
9. Balance at the end of current year before reinsurance (LINEs 142+3+4-5-8-7-8) (B) ... .veueueururerrrureeererereeseeeesesesesessesssssssssesesssssssassesssessssssssssssesasssssssssesss [resssisinesanas 884,957,779 |.ovvernene 750,000,000 |......ccccvvnvne 90,066,455 |.....cvovnvne. 21,055,221 |.cooveveenenee 24,745,822 |....ocvevevn. (909,719)
10.  Reinsurance balance at the DEgINNING O tNE YEAT ............oueueieuiiiiiiieiee ettt ettt bt s s e e e e e st e s et esese e e e s s et esesese e e s s sesesenenens | [eossessesesaeseneann s e seseaes [V [V [0 [0 O [0 O 0
11, Net Change iN FEINSUFANCE @SSUMEM .........ccoovviveveueteeeeeeeetetetetesessaessesetesesesesessasas et et sesesesessssas s es s et et et essasas s st et et et essanss s es s et et esessssssasassesesesessanasasesasesesesesnns [eottessesessesebeeteeee e seneee (O RSN (O RSN (O RSN (1 TS [V TS 0
12, Net Change iN FEINSUTANCE CEURM .........c.cveveiieiiieiteieisieietete ettt ettt s et bt s e s st e s s e e s e s s s s s s s b e s s st s e s e s et b s e s s e bbb s st et s snsesesesssnsnsesesas [eesnececesssensanees (881,382) [..vveeeeicicieeene [0 [0 [V 15,345 [ (896,727)
13.  Reinsurance balance at the end of the YEar (LINES T0H11-12) ..........ccciiieieieieeeieeeeceteee ettt et e st s s ae st et et et et e s essssas s es et esesesessssss s st esesesesessssasasesssasans [eeereeserereiennnnns 881,382 [ (O RSN (O RSN [V R (15,345) | v 896,727
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 885,839, 161 750,000,000 90,066,455 21,055,221 24,730,477 (12,992)

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (Captured iN COIUMN 2) .......c.cviiiiiirieieieieeeesese et S s 750,000,000
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B, 0
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B e 0
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JEOR SO 0
Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns B e 0
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ...cocvcveeeeee 750,000,000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

2.2 Other ....cocvviiiiiiiiiees 220 DIFECL ..

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
1. Due and unpaid:
T DIFECL ettt en oottt O R [OOSR [OOSR [0 R [0 R 0 fooeererrreeeeeierennen 0 o 0
1.2 REINSUIANCE @SSUMEA ...t es e sesens|oesesesseseeeseseeneseneseenenas [0 [0 [0 [0 [0 0 [0 o 0
1.3 REINSUIANCE CEABT ......vvviiieiiiieieieeteee et oottt O R [OOSR [OOSR [0 R [0 R 0 fooeererrreeeeeierennen 0 o 0
T INBL ettt et ne s nennens |ereie ettt [0 [0 [0 [0 [0 0 [0 o 0
2. In course of settlement:
2.1 Resisted .......cccccovrnennne. 21T DIFBCE ettt nenes [ereeee et [0 [0 [0 [0 [0 0 [0 o 0
2.12 REINSUIANCE @SSUMEA ......vovviviiiniiiieieieieiee st sesenes [oereeeeeieiee e O R [OOSR [OOSR [0 R [0 R 0 [ 0 o 0
2.13 REINSUTANCE CEAEBA ......eeeieeeiveteeceeeeeie ettt [eeeeeeei et [0 [0 [0 [0 [0 0 [0 o 0
2.14 Net (<) I [N (C) - 0 oo 0 oo 0 oorreeererreereeeeeriieeenn0 e 0

2.22 REINSUTANCE @SSUMEA .........oovevvieeeeeeiiieieseseeeaesesese et sessass s s seseses [eresesesssennneas 21,038,008 |................. 19,904,785
2.23 ReINSUFANCE CEUBM ......cvcviieieieiiiiceieie ettt feesenseneeseeees 21,559,551 | 17,902,352 | (1 3,357,227 oo [V 299,972 oo 0 0
224 NEE .ottt [ 15,093,015 | (b) ..cceeee. 16,487,318 | (D) .ovvvecvveenee 26,060 | (b) ...coc..o. (2,160,669 ....ccvcececererireenns 2,000 [ (B) woeeevreiennee 128,679 [ 0 e 609,627
3. Incurred but unreported:
B DIMBCE ittt n e [een e 1,508,595 | 1,492,459 | [0 [0 [V 16,136 [-eoveeeeeeeereeeeeeeen O oo 0
3.2 REINSUIANCE @SSUMEA ....oueviiiieieiee ettt [eoeseeseneenenenas 4,473,843 |...oover 4,473,843 | [OOSR [OOSR [OOSR 0 e 0 0
3.3 REINSUrANCE CEARA ... |eeeee s 1,425,806 |................... 1,413,792 | [0 [0 (1 T 12,014 o0 o, 0
BUAINEBE . [rere e 4,556,632 | (b) ovvervnee 4,552,510 | (B) weevererrerecieinine (U () P [OOSR (U () R A,122 e 0 | 0
4. TOTALS ..o, 41 DIFECL .. [ 17,123,158 | 15,977,344 oo 26,060 | 63,340 | 2,000 | A44 787 oo 0 L 609,627
4.2 REINSUTANCE @SSUMEM .......vuveeecececeeeieeecececeeeesesessaeaeeesesesesssesesesesenananaes |eeesesnssneesnens 25,511,846 |..coocveeenne 24,378,628 |.......coeeeeeeene (V1 1,133,218 | [0 [0 R | N ST 0
4.3 REINSUTANCE CEAR ...t [eeseeseesienenns 22,985,357 |.covierinnne 19,316,144 [ (1 3,357,227 oo [V 311,986 [ovveeeeceeeend O o 0
4.4 Net 19,649,647 | (a) 21,039,828 | (a) 26,060 (2,160,669) 2,000 132,801 609,627
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ............ccoeeieie 0 inColumn2and$ .coevvrccnninenae 0 inColumn3
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $ oo 0 GroupLife$ .ooooeocrnninccnnns 0 , and Individual Annuities $  -.ooveereeeeeeeerncrenenes 0
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ .............cccccoene 0 areincluded in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I =Y SO PP TP RUTUTPTPTPRURPION SRR 1,101,276,161 |.coooceeenne 78,279,393 | 27,047 | 998,715,970 |........co....... 17,846,481 |.....coove 6,407,270
1.2 REINSUIANCE @SSUMEM .......veveieieiettiieeseseteteis sttt sttt s st s es e ses e s s s s st et s s s snsssese s s s sne|oessiciceenanas 235,973,745 |.oee 117,054,046 |..ooovvveeeceeeeeen 0 | 118,919,699 |...ovovceeeeeeceeeen 0 o 0
1.3 Reinsurance ceded ..... 1,302,096,005 |.... ....156,623,414 |.... 1,140,605,013 |.... 4,867,578 |....

T N ettt s ettt s st s senensssesesenesesenenennssssssesesesesenennns| (C) cereereis 35,153,901 |.... 38,710,025 |.cooiiiceen 27,047 [ (22,969,344)|.... ....1,539,692 |....
2. Liability December 31, current year from Part 1:

2.1 DIFBCE ettt ettt b et s ettt t s ne st s nesenenenes [eeeeee e 17,123,158 | 15,977,344 | 26,060 [ 63,340 444 787

2.2 REINSUFANCE @SSUMEM ......voveviieieieieiiieeeeeie s teissssae et se e ses st s s se s s st s s sssese s ssa|esnesicecesnea 25,511,846 24,378,628 ..o 0 | 1,133,218 e 0 o 0

2.3 Reinsurance ceded ..... .. 22,985,357 |.... 19,316,144 ....3,357,227 |.... 311,986

.. 132,801 |....

2.4 NBE ..t .. 19,649,647 ..21,039,828 |.... ..(2,160,669)|....
3. Amounts recoverable from reinsurers December 31, CUITENT YEAT .............ceueveiriieieeuereirieeeiese e s eceeees 58,720,105 16,273,674 |0 [ 41,617,633 828,798
4. Liability December 31, prior year:
A1 DIFBCL vttt [ro e 14,142,872 13,827,251 | 21,835 [ (113,649) 405,435
4.2 Reinsurance assumed 21,126,570 21,119,007 ..7,563 |.... ISR 0.
4.3 Reinsurance ceded . .. 14,193,087 |.... .. 13,891,633 |.... IS 0. ..301,454 |....
B INBE .ottt s ettt s s s et s s s s s [ee et 21,076,355 21,054,625 | 21,835 | (106,086) 103,981
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 81,426,100 14,050,173 66,607,529 0 768,398 0 0
6. Incurred Benefits
B.1 DUFECE ...ttt [ 1,104,256,447 |................ 80,429,486 |.....cccovvveeeen 31,272 | 998,892,959 |................. 17,846,481 |......cococeneeee 6,446,622 |...ooooviiin [V S 609,627
6.2 REINSUFANCE @SSUME ......eovueiiaiiscieiscieiscee ettt bbbttt ....240,359,021 |.... ....120,313,667 |.... ....120,045,354 |.... .0
6.3 REINSUFANCE CEUBT .......vveeiaieieieecee sttt 1,288,182,280 |........c....... 164,271,426 ... 0 | 1,118,972,344 0
6.4 Net 56,433,188 36,471,727 (34,031) 17,846,481 1,508,112 0 609,627
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e 0 inLine 1.4.
B 0 inLine6.1,and $ .ooeoveveeererereereciiane 0 inLine 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $  ...cocoiiiieens 347,559 inLine1.1,$ e 347,559 in Line 1.4.
LT 347,559 inLine6.1,and$ ..ccoevvrrnnnnnn. 347,559 in Line 6.4.

(c) Includes § oo 0 premiums waived under total and permanent disability benefits.



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total

2

Prior Year Total

3

Change in Total
Nonadmitted Assets

Nonadmitted Assets [ Nonadmitted Assets (Col. 2 - Col. 1)
1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooneininininaas 23,168,465 |................. 44,456,572 |................. 21,288,107
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
B.  CONFACL IOBNS .....v.voveecececete ettt ettt ee ettt e s en s s et et esensnssaesesesensnsssetesesensnsssesesasssnsssssssssanas [eresesesesencneaesees 115,870 [ 96,443 .o (19,427)
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ...............cooiiiiiiiiiii e
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 12,099,232 |.covviine 56,082,512 |.ccoeorinnee 43,983,280
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............cociiiiiiiiiiiiin e [eeereese e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccocvoveveveveveececeeieeeeeeees [ 1,892,290 |.oooivviine 2,453,337 | 561,047
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24, Health care and other amMOUNtS FECEIVADIE ..............cceuiuiuiueiieiciee et [roesneenniinineas 8,776,622 |................. 12,058,691 ..o 3,282,069
25. Aggregate write-ins for other than iINVESted @SSEtS ............cccceeiieieviicieiceieieeeceee et [eeeeeieeeeas 16,589,020 |..ccvvvennene 12,358,239 | (4,230,781)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bttt an s [eeneinneeeas 62,641,499 |.....cccoee. 127,505,794 |...coovine 64,864,295
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 62,641,499 127,505,794 64,864,295
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0
2501.  Overfunded prepaid PENSION .......ccociiiiiieiiiee ettt ettt st re e re s foeeeseeeeeaeans 14,562,434 |................ 12,324,720 |.coooveee. (2,237,714)
2502.  Prepaid EXPENSES ..oouciiiiiiieieieicee ettt ISR I 2,003,184 |.ocooieeee 0 [ ..(2,003,184)
2503. Surplus note issuance cost ...23,402 |... 33,519 ...10,117
2598. Summary of remaining write-ins for Line 25 from overflow page .............cccceeeeveveveveveeeeeeeeeeeeeennes et [V [RRRRRRR [ .0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 16,589,020 12,358,239 (4,230,781)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of AuguStar Life Insurance Company ("ALIC" or "the Company"), formerly The Ohio National Life Insurance Company, are presented on the
basis of accounting practices prescribed or permitted by the Ohio Insurance Department.

The Ohio Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the financial
condition and results of operations of an insurance company, for determining its solvency under the Ohio Insurance Law. The National Association of Insurance
Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the
State of Ohio.

Sunrise Captive Re, LLC ("SUNR"), a wholly owned subsidiary of ALIC, is an Ohio domiciled special purpose financial captive insurance company started operations
during the first quarter of 2019. Pursuant to Ohio Revised Code Chapter 3964 and the approval by the Ohio Insurance Department ("ODI"), Sunrise has applied a
prescribed practice that increased the subsidiary's valuation by $255,625,824 and $319,034,513 for 2023 and 2022, respectively.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed by the State of Ohio are shown below:

F/S F/S
SSAP # Page Line # 12/31/2023 12/31/2022

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 98.650.799 $ (256,169,139)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 98,650,799 $ (256,169,139)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 1,952,847,955 $ 1,965,922,789
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

97 2 8 $ 255,625,824 $ 319,034,513

(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 1,697,222,131 $ 1,646,888,276

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as income over the premium-paying period of the related policies. Annuity considerations are recognized as revenue when received.
Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts or policies. Expenses incurred in connection with acquiring new
insurance business, including acquisition cost such as sales commissions, are charged to operations as incurred.

The amount of dividends to be paid to participating policyholders is determined annually by the Company’s Board of Directors. The aggregate amount of participating
policyholders’ dividends is related to actual interest, mortality, morbidity, and expense experience for the year and judgment as to the appropriate level of statutory
surplus to be retained by the Company.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The amount of dividends to be paid to participating policyholders is determined annually by the Company’s Board of Directors. The aggregate amount of participating
policyholders’ dividends is related to actual interest, mortality, morbidity, and expense experience for the year and judgment as to the appropriate level of statutory
surplus to be retained by the Company.

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the modified scientific method.

(3) Basis for Common Stocks
Common Stocks are stated at market except where investments in stocks of wholly owned insurance subsidiaries and affiliates are carried on the equity basis, in
accordance with SSAP No. 97.

(4) Basis for Preferred Stocks
Preferred stocks rated NAIC 1-3 are stated at cost. Preferred stocks rated NAIC 4-6 are stated at the lower of cost or market value.

(5) Basis for Mortgage Loans
Conventional Mortgage loans on real estate are stated at unpaid principal balances less unaccrued discount, not to exceed 80% of appraised value. Mortgage loans
on real estate insured and guaranteed by U.S. Agencies are stated at unpaid principal balances less unaccrued discount.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost. The retrospective adjustment methodology is used for asset-backed, CMO, and Mortgage-backed securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

The Company reports the insurance subsidiaries at statutory equity. The non-insurance companies are reported at audited GAAP equity adjusted to a limited statutory
basis of accounting in accordance with the requirements in SSAP No. 97, Investments in Subsidiary, Controlled and Affiliated Entities as opposed to "for statutory
invested asset valuation rules".

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company has ownership interests in partnerships. The Company carries this interest based on the underlying audited GAAP equity of the investee.

(9) Accounting Policies for Derivatives
Derivative instruments and foreign currency holdings are accounted for at fair value with the changes in fair value recorded as unrealized gains or unrealized losses.
Upon termination of a derivative or foreign currency holding, the gain or loss shall be recognized in income.

Any gains, losses, and expenses on the guaranteed minimum income benefit (GMIB) and guaranteed lifetime withdrawal benefit (GLWB) Hedge Programs are
accounted for under a Funds Withheld (Ceding Company) Reinsurance Arrangement.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company does not utilize the anticipated investment income as a factor in premium deficiency calculation.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

(a) Individual Disability Income policies represent 100% of the policies and 100% of the liabilities. Claim Reserves are calculated using the 1985 Commissioner’s
Individual Disability Table C or the 1964 Commissioner’s Disability Table with various interest rates depending on the year of claim. Claims incurred 1/1/2020 and after
incorporate the 2013 IDI table and its associated modifiers in the reserve calculation as required by Actuarial Guideline 50.

(b) An additional liability is established for any scheduled claim payments that are due but not yet paid as of the statement date.
(c) Incurred but not reported reserves are estimated by applying factors to the total amount of monthly income in-force.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables - Not applicable

D. Going Concern
After evaluating the entity’s ability to continue as a going concern, management was not aware of any conditions or events which raised substantial doubts concerning
the entity’s ability to continue as a going concern as of the date of the filing of this statement.

NOTE 2 Accounting Changes and Corrections of Errors

The Company's December 31, 2022 financial statements reflect a prior period adjustment relating to the recording of premiums assumed from Kenwood Re. The events
contributing to the understatement of premiums impact surplus as follows:

Premiums and annuity considerations for life and accident and health contracts (P4,L1,C2) $1,165,359
Federal and foreign income taxes incurred (excluding taxes on capital gains (P4,L32,C2) (244,725)
Increase in surplus (P4,L53,C2) _$920634

NOTE 3 Business Combinations and Goodwill - Not applicable
NOTE 4 Discontinued Operations - NONE

NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) Mortgage Loans, including Mezzanine Real Estate Loans
Farm loans - Not applicable
Residential loans - Not applicable
Commercial mortgages 5.23% to 7.30%

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage
was: 75%

(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total - NONE
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(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage
Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ $ $ $ $1,197,158,480 | $ $1,197,158,480
(b) 30 - 59 Days Past Due $ $ $ $ $ $ $
(c) 60 - 89 Days Past Due $ $ $ $ $ $ $
(d) 90 - 179 Days Past Due $ $ $ $ $ $ $
(e) 180+ Days Past Due $ $ $ $ $ $ $
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ $ $ -1s $ $ $
(b) Interest Accrued $ -1s -1s -1s -1$ -1$ -1$
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -8 -8 -8 -1$ -1$ -1$
(b) Interest Accrued $ -1s -1s -1s -8 -8 -8
4. Interest Reduced
(a) Recorded Investment $ -8 -8 -8 -8 -8 -8
(b) Number of Loans $ -1s -1s -1s -8 -8 -8
(c) Percent Reduced 0.000%j 0.000%j 0.000%j 0.000%j 0.000%j 0.000%j 0.000%)
5. Participant or Co-lender in a Mortgage Loan
Agreement
(a) Recorded Investment $ -8 -1s -8 -8 -8 -8
b. Prior Year
1. Recorded Investment (All)
(a) Current $ $ $ $ $1,118,912,275 | $ $1,118,912,275
(b) 30 - 59 Days Past Due $ $ $ $ $ $ $
(c) 60 - 89 Days Past Due $ $ $ $ $ $ $
(d) 90 - 179 Days Past Due $ $ $ $ $ $ $
(e) 180+ Days Past Due $ $ $ $ $ $ $
2. Accruing Interest 90 - 179 Days Past Due
(a) Recorded Investment $ $ $ -1s $ $ $
(b) Interest Accrued $ -18 -1s -18 -8 -8 -8
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -8 -8 -8 -8 -8 -8
(b) Interest Accrued $ -1s -1s -1s -1$ -1$ -1$
4. Interest Reduced
(a) Recorded Investment $ -8 -8 -8 -1$ -1$ -1$
(b) Number of Loans $ -1s -1s -1s -8 -8 -8
(c) Percent Reduced 0.000%) 0.000%) 0.000%) 0.000%) 0.000%) 0.000%j 0.000%j
5. Participant or Co-lender in a Mortgage Loan
Agreement
(a) Recorded Investment $ -1s -1s -1s -13 -18 -18

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan Agreement: - NONE

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting: - NONE

(7) Allowance for credit losses: - NONE

(8) Mortgage Loans Derecognized as a Result of Foreclosure: - NONE

(9) The Company recognizes interest income on its impaired loans upon receipt.
B. Debt Restructuring - NONE
C. Reverse Mortgages - NONE

D. Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from broker dealer survey values or internal estimates.

(2) Securities with Recognized Other-Than-Temporary Impairment - NONE

(3) Recognized OTTI Securities

1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
12669G-C8-2 | $ 329,186 | $ 270,178 | $ 59,008 | $ 270,178 | $ 279,107 06/30/2023
92922F-KX-5 $ 128,128 | $ 19,201 | $ 108,927 | $ 19,201 | $ 55,496 09/30/2023
759950-CU-0 $ 2546392 | $ 2495207 | $ 51,185 | $ 2495207 | $ 2,509,025 12/31/2023
Total XXX XXX $ 219,120 XXX XXX XXX
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(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 567,256
2. 12 Months or Longer $ 60,675,134
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 43,789,404
2. 12 Months or Longer $ 640,201,936
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

Cash flow modeling was performed on all of these securities using current and expected market based assumptions which showed that the investor will
receive cash flow the percent of value of which is equal to the adjusted statement value. Therefore, any impairment is considered not other-than-temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
(1) Policy for Requiring Collateral or Other Security
For Securities Lending Agreements, the Company requires a minimum of 102% and 105% of the fair value of the domestic and foreign securities’ loaned at
the outset of the contract as collateral. If at any time the fair value of collateral declines to less than 102% and 105% of the domestic and foreign securities
purchase price, the counterparty is obligated to provide additional collateral to bring the total collateral held by the Company to at least 102% and 105% of
the securities’ purchase price.

@

-

Disclose the Carrying Amount and Classification of Both Assets and Liabilities
The Company has not pledged any of its assets as collateral.

(3) Collateral Received

N

(Y

. Aggregate Amount Collateral Received Fair Value

-

Securities Lending

(a) Open

(b) 30 Days or Less

(c) 31 to 60 Days

(d) 61 to 90 Days

(e) Greater Than 90 Days

(f) Subtotal (a+b+c+d+e)

(g) Securities Received

(h) Total Collateral Received (f+g)

162,364,722

162,364,722

162,364,722

[eR [P [P [P |R R [ |

2. Dollar Repurchase Agreement - NONE

b. The fair value of that collateral and of the portion of that collateral that it has sold or

repledged $ 162,364,722

c. Information about Sources and Uses of Collateral

Cash collateral received from borrowers on the loaned securities is remitted to US Bank for investment in accordance with the Company's reinvestment
guidelines. Cash collateral, if any, is reinvested in short-term investments.

4

=

Aggregate Value of the Reinvested Collateral - Not applicable

(5) Collateral Reinvestment

a. Aggregate Amount Collateral Reinvested

-

1. Securities Lending Amortized Cost Fair Value
(a) Open $ 162,366,255 $ 162,364,722
(b) 30 Days or Less $ $
(c) 31 to 60 Days $ $
(d) 61 to 90 Days $ $
(e) 91 to 120 Days $ $
(f) 121 to 180 Days 3 $
(g) 181 to 365 Days $ - $ -
$ $
$ $
$ $
$ $
$ $
$ $

(h) 1to 2 years

(i) 2to 3 years

() Greater than 3 years
(k) Subtotal (Sum of a through j)

() Securities Received

(m) Total Collateral Reinvested (k+l)

162,366,255

162,364,722

162,366,255 162,364,722

2. Dollar Repurchase Agreement - NONE

b. Explanation of Additional Sources of Liquidity for Maturity Date Mismatches - NONE

6

=

Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge

Cash flow modeling was performed on all of these securities using current and expected market based assumptions, which showed that the investor will
receive cash flow the percent of value of which is equal to the adjusted statement value. Therefore, any impairment is considered not other than temporary.

(7) Collateral for securities lending transactions that extend beyond one year from the reporting date - Not applicable
F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - NONE
H. Repurchase Agreements Transactions Accounted for as a Sale - NONE

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - NONE
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J.  Real Estate
(1) Recognized Impairment Loss - NONE

(2) Sold or Classified Real Estate Investments as Held for Sale - NONE
(3) Changes to a Plan of Sale for an Investment in Real Estate - NONE
(4) Retail Land Sales Operations - NONE

(5) Real Estate Investments with Participating Mortgage Loan Features - NONE
K. Low Income Housing tax Credits (LIHTC) - NONE

L.  Restricted Assets

In conjunction with the reinsurance agreement with Pruco Life Insurance Company (Pruco), the Company was required to set up a comfort trust for the benefit of Pruco. The
value of the comfort trust is based on a required balance formula. Pruco may only withdraw assets from the comfort trust to pay amounts due under the reinsurance
agreement from ALIC to Pruco and may only withdraw from the comfort trust should ALIC fail to pay on a claim, and only after first notifying ALIC of delayed payment. ALIC
can freely substitute and replace assets in the comfort trust as long as the replacement assets are of equal value and comply with the investment guidelines for types of
eligible trust assets. ALIC (or its designated investment manager) retains the authority to make investment decisions with respect to the comfort trust assets. As of
December 31, 2023, the book value and market value of the comfort trust are $119,380,599 and $120,435,022, respectively.

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/A Supporting
S/IA Total Separate S/A Assets Total Increase/
Total General Activity Account (S/A) Supporting G/A Total From Prior (Decrease) (5
Restricted Asset Category Account (G/A) (a) Restricted Assets Activity (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which liability is not
shown $ -18 -18 -18 -18 -18 -18 -
b. Collateral held under security lending agreements $ 162,366,253 | $ -13 -13 -1$ 162366253 | $ 113.939916 | $ 48426337
c. Subject to repurchase agreements 3 -13 -19 -19 -19 -18 =18 -
d. Subject to reverse repurchase agreements $ -13 -13 -13 -19 -19 -19 -
e. Subject to dollar repurchase agreements 3 -13 -18 -18 -19 -19 =18 -
f. Subject to dollar reverse repurchase agreements $ 13 -13 13 -13 -19 -19 -
g. Placed under option contracts $ -13 -19 -19 -13 -13 -18 -
h. Letter stock or securities restricted as to sale - excluding
FHLB capital stock $ - 13 - 13 - 13 -1 -13$ -13$ -
i. FHLB capital stock $ 52040800 19% -13 -18 -1$ 52040800 % 42197500 | $ 9.843.300
j. On deposit with states 3 8,466,852 | $ -19 -19 -19 8,466,852 | $ 8,138,055 | $ 328,797
k. On deposit with other regulatory bodies 3 -13 -19 -19 =198 -18 -19 -
I. Pledged collateral to FHLB (including assets backing
funding agreements) $ 1,051,757.905 | $ -19 -19 - 1981051757905 | $ 755,862,601 | § 295895304
m. Pledged as collateral not captured in other categories 3 -13 -13 -19 -18 =19 -19 -
n. Other restricted assets $ 176819927 | $ -19 -198 -18 176819927 | $ 163,075325 | § 13,744,602
0. Total Restricted Assets (Sum of a through n) $1451.451.737 1% -13 -13 -1 $1451.451.737 | $1.083.213.397 | $ 368.238.340
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
1
10
Gross (Admitted
& Non-admitted) Admitted
Total Restricted to Restricted
Non- Total Admitted Total to Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)

a. Subject to contractual obligation for which liability is not
shown $ -13 - 0.000%) 0.000%)
b. Collateral held under security lending agreements 3 -1 $ 162,366,253 0.657%) 0.659%)
c. Subject to repurchase agreements $ -19 - 0.000%) 0.000%)
d. Subject to reverse repurchase agreements 3 -13 - 0.000%) 0.000%)|
e. Subject to dollar repurchase agreements $ -19 - 0.000%) 0.000%)
f. Subject to dollar reverse repurchase agreements 3 -13 - 0.000%)| 0.000%)|
g. Placed under option contracts $ -19 - 0.000%) 0.000%)
h. Letter stock or securities restricted as to sale - excluding
FHLB capital stock $ -13 - 0.000%)| 0.000%|
i. FHLB capital stock 3 -18 52040800 0.211%)| 0.211%)|
j. On deposit with states $ -13 8.466.852 0.034%| 0.034%|
k. On deposit with other regulatory bodies $ -19 - 0.000%) 0.000%)
|. Pledged collateral to FHLB (including assets backing
funding agreements) $ - | $1.051,757,905 4.257%) 4.268%)
m. Pledged as collateral not captured in other categories $ -13 - 0.000%) 0.000%)
n. Other restricted assets 3 -18 176819927 0.716%)| 0.717%|
o. Total Restricted Assets (Sum of a through n) $ -1 $ 1451451737 5.875% 5.890%

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
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2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and
Derivatives, Are Reported in the Aggregate) - NONE

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/IA Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Total (c) $ - 13 - 13 - 198 -193 -193 -193 -193 - 0.000%]| 0.000%]

(a) Subset of column 1

(b) Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9 through 11
respectively.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
S/A Account (S/A)| S/AAssets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets

Segregated special surplus for
SUNR - Bonds $ 47,427,978 | $ $ $ $ 47,427,978 | $ 45,031,423 | $ 2,396,555 | $ 47,427,978 0.192%| 0.192%|
Segregated. special surplus for
SUNR - Cash & Cash Equivalents | $ 8,706,159 | $ $ $ $ 8,706,159 | $ 6,040,492 | $ 2,665,667 | $ 8,706,159 0.035%| 0.035%|
Reins - Bonds $111,152,651 | $ $ $ $111,152,651 | $105,004,546 | $ 6,148,105 | $111,152,651 0.450%)| 0.451%)|
Reins - Cash & Cash Equivalents | § 9533139 | § $ $ $ 0533139 1% 6998864 |$ 2534275 1% 9533139 0.039%)| 0.039%)|
| Total (c) $176.819927 1 $ $ $ $176,819.927 | $163.075.325 | $ 13,744,602 | $176.819.927 0.716%) 0.717%)|

(a) Subset of column 1

(b) Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n Columns 9 through 11
respectively.

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to % of BACV to
Book/Adjusted Total Assets Total Admitted
Carrying Value (Admitted and Assets
Collateral Assets (BACV) Fair Value Nonadmitted)* **

General Account:
a. Cash, Cash Equivalents and Short-Term Investments 3 - 193 - 0.000% 0.000%
b. Schedule D, Part 1 $ 256,653674 |$ 253,705,576 2.370% 2.384%
c. Schedule D, Part 2, Section 1 3 - 13 - 0.000% 0.000%
d. Schedule D, Part 2, Section 2 $ 52,040,800 |$ 52,040,800 0.481% 0.483%
e. Schedule B $ 795104231 [$ 739,980,904 7.341% 7.384%
f. Schedule A $ - 19 - 0.000% 0.000%
9. Schedule BA, Part 1 $ - 19 - 0.000%, 0.000%,
h. Schedule DL, Part 1 $ 162,366,253 | $ 162,364,722 1.499% 1.508%
i. Other $ 185286,779 |$ 185575008 1.711% 1.721%
j. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $1,451,451,737 | $ 1,393,667,010 13.401%) 13.479%)
Separate Account:
k. Cash, Cash Equivalents and Short-Term Investments $ - 13 - 0.000% 0.000%
I. Schedule D, Part 1 $ - 19 - 0.000% 0.000%
m. Schedule D, Part 2, Section 1 $ - 13 - 0.000% 0.000%
n. Schedule D, Part 2, Section 2 3 - 193 - 0.000% 0.000%
0. Schedule B $ - 19 - 0.000%, 0.000%,
p. Schedule A $ - 19 - 0.000%, 0.000%,
g. Schedule BA, Part 1 $ - 19 - 0.000% 0.000%
r. Schedule DL, Part 1 $ - 19 - 0.000% 0.000%
s. Other $ - 19 - 0.000%, 0.000%,
t. Total Collateral Assets (k+l+m+n+o+p+g+r+s) 3 - 193 - 0.000% 0.000%
* j= Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
**j = Column 1 divided by Asset Page, Line 26 (Column 3)

t = Column 1 divided by Asset Page, Line 27 (Column 3)

1 2
% of Liability to
Amount Total Liabilities *

u. Recognized Obligation to Return Collateral Asset (General Account) $ - 0.000%
v. Recognized Obligation to Return Collateral Asset (Separate Account) 3 - O.OOOEV;I

*u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

M.  Working Capital Finance Investments - NONE

N.  Offsetting and Netting of Assets and Liabilities - NONE
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O. 5GlI Securities

Investment Number of 5GI Securities Aggregate BACV Aggregate Fair Value |
Current Year Prior Year Current Year Prior Year Current Year Prior Year
(1) Bonds - AC 1 1% 1000000 |$ 1000000 |$ -19% -
(2) LB&SS - AC 0 ol $ - 18 - 19 - 19 -
(3) Preferred Stock - AC 0 0l $ - 18 - 19 - 19 -
(4) Preferred Stock - FV 0 0l $ - 18 - 19 - 19 -
(5) Total (1+2+3+4) 1 1% 1000000 |$ 1000000 |$ -19% -

AC - Amortized Cost FV - Fair Value
P.  Short Sales - NONE
Q. Prepayment Penalty and Acceleration Fees
General Account Separate Account

1. Number of CUSIPs 6 0
2. Aggregate Amount of Investment Income $ (1,706,435)  $ -

R.  Reporting Entity’'s Share of Cash Pool by Asset Type - Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A. Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership - NONE

B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies - NONE

NOTE 7 Investment Income
A.  The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
Bonds - where collection of interest is uncertain, are placed on non-accrual status.

Due and accrued income was excluded from surplus on the following basis: all investment income due and accrued on bonds in default as to principal and interest.

B.  The total amount excluded: $0

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 57,294,125
2. Nonadmitted $ -
3. Admitted $ 57,294,125

D. The aggregate deferred interest.- NONE

E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount

Cumulative amounts of PIK interest included in the current principal balance $ 116,327

NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
(1) Market Risk, Credit Risk and Cash Requirements

As of December 31, 2023, the Company holds over-the-counter equity put options in order to hedge the exposure on its variable annuity riders. Generally
speaking, the options increase in value if the underlying equity index goes down. Conversely, if the underlying equity index goes up, the options decrease in
value, but cannot fall by more than the purchase price. The Company has managed its counterparty credit exposure by diversifying the exposure among
several counterparties and fully collateralizing the trades, as specified in its International Swaps and Derivatives Association (ISDA) and Credit Support
Annex (CSA) agreements. The put options have been entered into with counterparties that have a credit rating of A-/A3 or higher. The only cash requirement
of these options is the initial purchase price.

As of December 31, 2023, the Company holds a position in exchange-traded futures to hedge the downside market currency risk of the guarantees in its
variable annuity contracts. These futures increase in value when the markets go down and decrease in value when the markets go up. Margin for the
change in value is calculated every day and must be posted if there is a deficit and credited if there is a surplus. Additionally, initial margin is posted by
participants on each side of a futures trade. Together, these collateral support mechanisms minimize the credit risk of futures. There is no premium charge
to enter into a future, but cash or Treasury Securities must be posted for initial margin and cash exchanged each subsequent day for changes in value, as

As of December 31, 2023 the Company holds a position in a cross currency swap converting Euro currency flows to U.S. Dollar flows on a Euro-denominated
bond.

As of December 31, 2023, the Company holds over-the-counter equity call options in order to hedge the exposure of its Fixed Index Annuity product. The
Company has managed its counterparty credit exposure by diversifying the exposure among several counterparties and fully collateralizing the trades, as
specified in its ISDA /CSA agreements. The call options have been entered into with counterparties that have a credit rating of A-/A3 or higher.

(2) Objectives for Derivative Use
The objective of the Company's use of equity puts, calls, equity futures and currency futures is to hedge against a decline in the equity and currency markets.
These instruments are employed as fair value hedges against the Company's obligations. The primary Company obligation is a guaranty of the investment
portfolios held by policyholders.
The objective of the Company's cross currency swap is to exchange Euro currency flows for U.S. Dollar currency flows, which is the primary currency of the
investment portfolio.
The objective of the Company's use of swaptions is to hedge against falling interest rates.

(3) Accounting Policies for Recognition and Measurement
Futures, foreign currency holdings, options, and swaps are accounted for at fair value with the changes in fair value recorded as unrealized gains or
unrealized losses. Upon termination of a derivative or foreign currency holding, the gain or loss shall be recognized in income.

(4) Identification of Whether Derivative Contracts with Financing Premiums

None
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5

6
(7

(8

9

-

)

-

)

-

Net Gain or Loss Recognized

The Company recognized net unrealized losses of $15,121,636 in put options all of which is funds withheld for the benefit of its subsidiary, SUNR, as of

12/31/2023.

The Company recognized net unrealized gains of $4,710,470 in call options of which all is for the benefit of Sycamore Re (an affiliate) as of 12/31/2023.

Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting - NONE

Derivatives Accounted for as Cash Flow Hedges - NONE

Total Premium Costs for Contracts

There are no derivative premium payments due as of December 31, 2023.

Total Aggregate Excluded Components - NONE

B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees - NONE

NOTE9 Income Taxes
A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:

1.

19.7

12/31/2023 12/31/2022 Change
(1) (2) (3) (4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $190.243.151 ] $ 5558.809 | $195.801.960 | $134,376,392 2,131,882 | $136.508.274 | $ 55.866.759 | $ 3426927 | § 50203 686
(b) Statutory Valuation Allowance
Adjustment $ 1262844 1% - 1S 1262844 | $ 2464461 - 1% 246446118 (1.201617)]$ - 1$ (1.201,617)
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $188.980.307 | $ 5.558.809 | $194.539.116 | $131.911.931 2,131,882 | $134.043813 | $ 57.068.376 | $ 3426927 | § 60495303
(d) Deferred Tax Assets Nonadmitted $ 8510218 |$ 3589014 | $ 12.099.232 | $ 53.950.630 2131882 | $ 56,082,512 | $(45.440.412)] $ 1,457,132 | $ (43,983 280)
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $180.470.089 | $ 1.960.795 | $182.439.884 | $ 77,961,301 - 19 77.961.301 | $102.508.788 | $ 1.969.795 | $104.478 583
(f) Deferred Tax Liabilities $ 97152962 | $ 1969795 | $ 99,122,757 | $ 25,990,407 - 19$ 25990407 | $ 71,162,555 | $ 1,969,795 | $ 73,132,350
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1f) $ 833171271 - 168331712716 51.970.894 - 165197089416 3134623316 - 16 31346233
12/31/2023 12/31/2022 Change
(1) (2) (3) (4) (5) (6) (7) (8) (9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ -1s -1s -1s - -1s -1s -1s -1s -
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ 83317127 |$ - |$83317.127 | $ 51.970.804 - |$51970894 | $ 31346233 | $ - |$ 31346233
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ 83317127 1% - 1$ 83317127 | $ 51.970.804 - 1$51970894 | ¢ 31346233 | § - |$ 31346233
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $280.335.007 XXX XXX $287.061,550 XXX XXX $ (6,726,543)
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $ 97152962 | $ 1.960.795 | $ 99,122,757 | $ 25.990.407 - 19$ 25990407 ] ¢ 71.162555 | $ 1.960.795 | $ 73132350
(d) Deferred Tax Assets Admitted as the
result of application of SSAP No. 101.
Total (2(a) + 2(b) + 2(c)) $180.470089 | ¢ 1.969.795 | $182.430.884 | $ 77.961.301 - 16 77.961.301 1 $102.508.788 | $ 1.969.795 | $104.478.583
Other Admissibility Criteria
2023 2022
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 1709.7% 1763.2%|
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $2,020,257,443 $ 1,879,058,197
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B.

4,

Impact of Tax Planning Strategies

a. Determination of adjusted gross deferred tax assets and net admitted deferred tax assets by tax character as a percentage.

12/31/2023 12/31/2022 Change
(1 ) (©) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
1. Adjusted Gross DTAs amount from
Note 9A1(c) $188,980,307 $5,558,809 | $131,911,931 $2,131,882 $57,068,376 $3,426,927
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies 0.0%| 0.0%| 0.0%| 0.0%| 0.0%) 0.0%]
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $180,470,089 $1,969,795 $77,961,301 $0 | $102,508,788 $1,969,795
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.0%| 0.0%| 0.0%| 0.0%| 0.0%] 0.0%]

b. Do the Company's tax-planning strategies include the use of reinsurance?

Deferred Tax Liabilities Not Recognized
The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to

1.

become taxable are:

There are no temporary differences for which deferred tax liabilities are not recognized.

2. The cumulative amount of each type of temporary difference is - Not applicable

Yes []1No [X]

3. The amount of the unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are
essentially permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are - Not applicable

4. The amount of the DTL for temporary differences other than those in item (3) above that is not recognized is - Not applicable
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C.  Current and Deferred Income Taxes

(2) (3)
1) (Col. 1-2)
1. Current Income Tax 12/31/2023 12/31/2022 Change
(a) Federal $ (46,017948) | $ 63855773 |$ (109,873,721)
(b) Foreign $ - 19 - 19 -
(c) Subtotal (1a+1b) $ (46,017,948) [ $ 63855773 |$ (109,873,721)
(d) Federal income tax on net capital gains $ (2,123727) | $ 14698 |$ (2,138,425)
(e) Utilization of capital loss carry-forwards $ - 13 - 13 -
(f) Other $ - 19 - 19 -
(g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ (48141675 |$ 63870471 |$ (112,012,146)
2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses $ - 13 - 13 -
(2) Unearned premium reserve $ - 13 - 13 -
(3) Policyholder reserves $ 50,552,475 |$ 21317244 |$ 29,235,231
(4) Investments $ 1,551,930 | $ 6,247,856 |$  (4,695,926)
(5) Deferred acquisition costs $ 78559321 |$ 74656799 |$ 3,902,522
(6) Policyholder dividends accrual $ 771,828 |$ 836,048 | $ (64,220)
(7) Fixed Assets $ 458430 | $ 515201 | $ (56,771)
(8) Compensation and benefits accrual $ 11519250 |$ 10461633 |$ 1,057,617
(9) Pension accrual $ - 13 2588191 |$ (2,588,191)
(10) Receivables - nonadmitted $ 1,843,091 | $ 2532325 | $ (689,234)
(11) Net operating loss carry-forward $ - 13 - 13 -
(12) Tax credit carry-forward $ 3,159,876 | $ 6,126,955 | $ (2,967,079)
(13) Other $ 41826950 |$ 9,094,140 |$ 32,732,810
Non-admitted assets $ 3,508,027 | $ 27292 |3 256,673
Section 807(f) adjustments $ 5963,848 | $ 7454810 |$  (1,602,059)
Modco reinsurance adjustment $ 28,870,066 |$ - 1$ 26,791,055
(99) Subtotal $ 190,243151 |$ 134376392 |$ 55,866,759
(b) Statutory valuation allowance adjustment $ 1,262,844 |$ 2464461 |$ (1,201,617)
(c) Nonadmitted $ 8,510,218 | $ 53,950,630 |$ (45,440.412)
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 180,470,089 |$ 77961301 |$ 102,508,788
(e) Capital:
(1)_Investments $ 3,593,023 | $ 1,570,511 | $ 2,022,512
(2) Net capital loss carry-forward $ 1,965,786 | $ 561,371 | $ 1,404,415
(3) Real estate $ - 19 - 19 -
(4) Other $ - 19 - 19 -
(99) Subtotal (2e1+2e2+2e3+2e4) 3 5,558,809 | $ 2131882 | $ 3,426,927
(f) Statutory valuation allowance adjustment $ - 13 - 13 -
(g) Nonadmitted $ 3,589,014 | $ 2131882 | $ 1,457,132
(h) Admitted capital deferred tax assets (2e99 - 2f - 29) $ 1,969,795 |$ - 13 1,969,795
(i) Admitted deferred tax assets (2d + 2h) $ 182439884 |$ 77961301 |$ 104,478,583
3. Deferred Tax Liabilities:
(a) Ordinary:
(1)_Investments $ 2484593 |$ 8,056,361 |$  (5,571,768)
(2) Fixed Assets $ - 19 34508 |$ (34,508)
(3) Deferred and uncollected premium $ 482327 | $ 370,806 | $ 111,521
(4) Policyholder reserves $ -19 - 19 -
(5) Other $ 94186,042 | $ 17,528,732 | $ 76,657,310
Section 807(f) adjustments $ 1,584,787 | $ 6,291,493 | $ 6,306,125
Policyholder reserves - tax reform transition $ 5971578 | $ 8,957,367 | $ (2,985,789)
Modco reinsurance adjustment $ 84,057,248 1% - |$ 84,057,278
(99) Subtotal $ 97152962 |$ 25990407 |$ 71,162,555
(b) Capital:
(1) _Investments $ 1,969,795 |$ - 13 1,969,795
(2) Real estate $ - 19 - 19 -
(3) Other $ - 19 - 19 -
(99) Subtotal (3b1+3b2+3b3) 3 1,969,795 | $ - 13 1,969,795
(c) Deferred tax liabilities (3299 + 3b99) $ 99122757 |$ 25990407 |$ 73,132,350
4. Net deferred tax assets/liabilities (2i - 3c) $ 83317127 |$ 51970894 |$ 31,346,233

The Inflation Reduction Act created the corporate alternative minimum tax (“CAMT”), which imposes a 15% minimum tax on the adjusted
financial statement income (AFSI) of large corporations for taxable years beginning after December 31, 2022. The Company is not subject
to CAMT in 2023.
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D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

Effective Tax Rate
Amount (%)

Permanent Differences:
Provision computed at statutory rate $ 17,736,662 21.0%
Proration of tax exempt investment income $ 50,523 0.1%
Amortization of interest maintenance reserve $ (3,341,621) -4.0%)
Tax exempt income deduction $ (168,411) -0.2%)
Dividends received deduction $ (6,403,280) -7.6%)|
Surplus adjustment for reinsurance $  (12,131,798) -14.4%
Cost allocation under IRC 482 $ (4,512,186) -5.3%)
Tax credits $ (9,338,131) -11.1%
Change in nonadmitted assets $ (85,489) -0.1%)
Statutory valuation allowance adjustment $ (1,201,617) -1.4%)
Change in equity of subsidiaries $  (18,681,445) -22.1%
Other $ 2,584,262 3.1%
Totals $  (35,492,532) -42.0%
Federal and foreign income taxes incurred $ (46,017,948) 0.0%
Realized capital gains (losses) tax $ (2,123,727) 0.0%
Change in net deferred income taxes $ 12,649,143 0.0%
Total statutory income taxes $  (35,492,532) 0.0%

E. Operating Loss Carry Forwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

Description (Operating Loss or Tax Credit Carry

Forward) Amounts Origination Dates Expiration Dates
Capital loss carryforward 2,673,196 December 31, 2022 December 31, 2027
Capital loss carryforward 6,687,689 December 31, 2023 December 31, 2028
Capital loss carryforward - total $ 9,360,885

Foreign tax credit carryforward $ 108,120 December 31, 2020 December 31, 2030
Foreign tax credit carryforward $ 1,154,724 December 31, 2022 December 31, 2032
Foreign tax credit carryforward $ 1,897,032 December 31, 2023 December 31, 2033
Foreign tax credit carryforward - total $ 3,159,876

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses - NONE
3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is $0.
F.  Consolidated Federal Income Tax Return

1. The Company's federal income tax return is consolidated with the following entities:
Constellation Insurance Holdings, Inc. ("CIHI")
Constellation Insurance, Inc. ("CII")

ONTech, LLC ("ONTE™)

Princeton Captive Re, Inc. ("PRIN")

AugusStar Life Assurance Corporation ("ALAC")
National Security Life and Annuity Company ("NSLAC")
Kenwood Re, Inc. ("KENW")

Montgomery Re, Inc. ("MONT")

Camargo Re Captive, Inc. ("CMGOQO")

O.N. Equity Sales Company ("ONESCO")

O.N. Investment Management Company ("ONIM')
AugusStar Distributors, Inc. ("ADI")

Ohio National Investments, Inc. ("ONII")

Ohio National Insurance Agency, Inc. ("ONIA")
Sycamore Re, Ltd. ("SYRE")

ON Foreign Holdings, LLC ("ONFH")

Financial Way Reality, Inc. ("FWRI")

AuguStar Lending LLC ("ALL")

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:
The method of allocation between the companies is subject to written agreement. Allocations are based upon separate return calculations with current credit for
net losses calculated on a combined basis.

G. Federal or Foreign Federal Income Tax Loss Contingencies
The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the reporting.

H.  Repatriation Transition Tax (RTT) - Not applicable

l. Alternative Minimum Tax (AMT) Credit - Not applicable
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NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

On March 22, 2021, the Board of Directors of ONMH unanimously approved an agreement with Constellation Insurance, LP (“Constellation’), whereby Constellation
would acquire ONMH. On March 31, 2022, ONMH demutualized, converted to a stock company, changed its name to Ohio National Holdings, Inc. (“ONHI”) and is
owned directly by ONLH Holdings LP (“ONLP”). ONLP is an insurance holding company under the control of Constellation. Constellation is ultimately backed by
Caisse de dépot et placement du Québec (“*CDPQ”) and Ontario Teachers’ Pension Plan Board (“Ontario Teachers”), two of the world’s largest, premier, long-term
institutional investors. In November of 2022, ONHI changed its name to Constellation Insurance Holdings, Inc. (CIHI) and Ohio National Financial Services, Inc.
(ONFS) changed its name to Constellation Insurance, Inc. (ClI).

The Company is a stock life insurance company whose shares of stock are owned entirely by Cll, an intermediate holding company whose shares of stock are owned
entirely by CIHI, a holding company backed by Caisse de dép6t et placement du Québec ("CDPQ") and Ontario Teachers’ Pension Plan Board ("OTPP"),

The Company owns 100% of AuguStar Life Assurance Corporation (“ALAC”), formerly Ohio National Life Assurance Corporation (“ONLAC”), a stock life insurance
subsidiary and National Security Life and Annuity Company (‘NSLAC”), a stock life insurance subsidiary. ALIC owns 100% of Montgomery Re, Inc. (‘“MONT"),
Kenwood Re, Inc. ("*KENW”) & Camargo Re Captive, Inc. (‘CMGO”), special purpose life insurance captive companies and Sunrise Captive Re, LLC (“SUNR”), an
Ohio authorized reinsurer, The Company owns 100% of ON Foreign Holdings, SMLLC (“ONFH”), a Delaware holding company, including the Latin American

During 2023, AuguStar Distributors, Inc. ("ADI"), formerly Ohio National Equities, Inc., ONESCO and ONII were repositioned within the organization from a subsidiary
under the Company to an affiliate under its parent, Cll. (See 10B below).

Effective March 31, 2022, ALIC amended its existing 100% funds withheld coinsurance agreement with its affiliate, SYRE to cede the retained inforce fixed indexed
annuity (FIA) policies along with new FIA business. The Cayman Islands Monetary Authority ("CIMA") and the ODI approved this transaction February 14, 2022 and
March 10, 2022, respectively. The initial impact of this transaction was as follows:

Premiums ceded $623,774,295

Reserves ceded $623,774,295
Transactions

As part of the agreement with Constellation discussed in 10A, on each of the first four anniversaries after the closing, Constellation will pay or cause to be paid an
infusion of capital to ALIC. During 2023, the Company received a capital contribution of $125,000,000 from CII in satisfaction of the first installment. During 2022, the
Company received a capital contribution from its parent, Cll, of $401,363,908. This contribution was used to satisfy the Company’s demutualization obligation to
effectuate the increase in eligible member’s policy account value as consideration for their membership interests.

During the fourth quarter of 2023, the Company made capital contributions to ONFH of $111,938,978 million to be used to fund operations and capital transactions in
ONFH's subsidiaries.

The Company paid dividends to the parent, ClI, of $196,590,000 and $419,000,427 for the years ended 2023 and 2022, respectively. Included in the dividend amount
for 2023 was the Company’s interest in its non-life insurance subsidiaries, ONESCO, ADI and ONII. The following table details the dividends paid to ClI for the years
ending 2023 and 2022.

December 31, 2023 December 31, 2022

Securities $ 92,839,149 $ 320,220,951
Cash 84,782,649 98,779,476
Equity of ONESCO 12,600,213 0
Equity of ADI 3,372,769 0
Equity of ONII 2,995,220 0
Total Dividends to ClI: 3 196,590,000 $ 419,000,427

The payment of dividends by SUNR to the Company is limited by the SUNR plan of operations approved by the Ohio Department of Insurance. In 2023, SUNR paid
extraordinary dividends to ALIC of $88,000,000, which included $25,000,000 declared and reflected in the Company's 2022 net investment income.

The Company received dividends from ONII of $8,700,000 and $10,300,000 for the year ended 2023 and 2022, respectively, which is reflected in net investment
income.

The Company received dividends from ALAC of $0 and $20,000,000 for the year ended 2023 and 2022, respectively, which is reflected in net investment income.
Transactions with related party who are not reported on Schedule Y - Not applicable

Amounts Due From or To Related Parties

For the years ended December 31, 2023 and December 31, 2022, the Company reported a “Receivable from parents, subsidiaries and affiliates” of $34,719,403 and
$56,250,477 and a “Payable to parents, subsidiaries and affiliates” of $218,747,563 and $202,078,894, respectively. Inter-company balances are settled in cash,
generally within thirty days of the respective reporting date.

With the exception of the items mentioned in section “A” above, the company has no guarantees to related parties.

Material Management or Service and Cost-Sharing Arrangements

The Company has an agreement to provide personnel, EDP equipment, and supplies to ALAC. This agreement was approved by the Ohio Department of Insurance.
Generally, the apportionment shall be based upon specifically identifying the expense to the incurring entity. Where this is not feasible, apportionment shall be based

upon pertinent factors or ratios. The terms call for a cash settlement at least quarterly. The Company had a payable of $3,739,198 and $761,729 to ALAC as of
December 31, 2023 and 2022, respectively. Charges for all services totaled $59,376,806 and $55,983,845 for the years ended 2023 and 2022, respectively.

Cll provided services for executive management and EDP equipment placed in service after December 31, 2000, to the Company. For the years ended 2023 and

2022, the Company recorded expenses of $32,131,490 and $24,676,258, respectively for these services.

The Company paid $4,549,545 and $4,943,184 for rent and operating expenses on the home office to ClI for the years ended 2023 and 2022, respectively.
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The Company is a party to an agreement with CIHI and most of its direct and indirect subsidiaries whereby ALIC shall maintain a cash pooling agreement. It is ALIC's
duty to maintain sufficient funds to meet the reasonable needs of each party on demand. ALIC must account for the balances of each party daily. Such funds are
deemed to be held in escrow by ALIC for the other parties (e.g. ALAC). Settlement is made daily for each party's needs from or to the concentration account. It is
ALIC's duty to invest excess funds in an interest bearing account and/or short term highly liquid investments. ALIC will credit interest monthly at the average interest
earned for positive cash balances during the period or charge interest on any negative balances. The parties agree to indemnify one another for any losses of any
nature relating to a party's breach of its duties under the terms of the agreement. At December 31, 2023, ALIC held the following balances for the participating entities
in Page 3 Line 24.04 payable to parent, subsidiaries and affiliates in the general account as of the quarterly statement:

December 31, 2023 December 31, 2022
Augustar Life Assurance Corporation $ 12,604,596 $ 24,677,974
Constellation Insurance, Inc. 74,155,715 22,084,428
Sycamore Re, Ltd 91,527,207 44,279,753
Ohio National Investments, Inc. 7,343,821 7,022,538
Montgomery Re, Inc. (5,677,494) 950,602
Constellation Insurance Holdings, Inc 166,952 758,896
ONFlight Inc. 0 80,195
Kenwood Re, Inc 544,432 856,350
Sunrise Captive Re, LLC 20,284,322 78,691,615
OnTech, LLC (1,432,918) (4,180,642)
Financial Way Realty, Inc 328,461 17,907
ON Foreign Holdings LLC (1,636,706) (313,585)
Camargo Re Captive, Inc. 4,847,455 5,578,358
Global Holdings, SMLLC 84 81
Total $ 203,055,927 $ 180,504,471

Guarantees or Undertakings

The Company does not have guarantees or undertakings for the benefit of an affiliate, which results in a material contingent exposure of the Company’s assets and
liabilities.

Nature of the Control Relationship

All outstanding shares of the Company are owned by the parent company, Cll, an intermediate holding company whose shares of stock are owned entirely by CIHI, an
insurance holding company domiciled in the State of Ohio.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
The Company has no investments in upstream affiliates.

Investments in SCA that Exceed 10% of Admitted Assets
There were no other subsidiaries, controlled entities, or affiliates that exceeded 10% of the admitted assets.

Investments in Impaired SCAs - NONE
Investment in Foreign Insurance Subsidiary - Not applicable

Investment in Downstream Noninsurance Holding Company

The consolidated financial statementts of ONFH and its subsidiaries were audited beginning on December 31, 2022 in accordance with the auditing standards
generally accepted in the United States of America ("GAAP").The Company utilizes the U. S. GAAP equtiy as defined in SSAP 97, paragraph 8bii, in valuing its
investment in its downstream non-insurance holding company, ONFH, with a carrying value of $297,164,967 as of December 31, 2023. Statutory accounting
adjustments are made to the U.S. GAAP equity per paragraph 9 of SSAP 97 as promulgated by the NAIC.

All SCA Investments
As noted in 10A above, ONII, ADI and ONESCO were repositioned to Cll in 2023. At December 31, 2023 and 2022, no subsidiary’s common stock exceeded 10% of
the Company’s admitted assets.

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount

a. SSAP No. 97 8a Entities

Total SSAP No. 97 8a Entities XXX $ - 13 - 13 -
b. SSAP No. 97 8b(ii) Entities

Total SSAP No. 97 8b(iii) Entities XXX $ - 19 - 19 -
c. SSAP No. 97 8b(iii) Entities

ONFH 100.0%| $ 320,333,432 |$ 297,164,967 |$ 23,168,465
Total SSAP No. 97 8b(iii) Entities XXX $ 320333432 |[$ 297,164,967 |$ 23,168,465
d. SSAP No. 97 8b(iv) Entities

Total SSAP No. 97 8b(iv) Entities XXX $ - 18 - 19 -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX $ 320333432 |$ 297,164,967 |$ 23,168,465
f. Aggregate Total (a+ e) XXX $ 320333432 [$ 297,164,967 |$ 23,168,465
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N.

O.

(2) NAIC Filing Response Information

NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No *
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX $ - XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
ONFH S2 07/19/2023 | $ 163,909,872 Yes No |
$ 163,909,872
d. SSAP No. 97 8b(iv) Entities
$ -
$ -
$ -
$ -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ 163,909,872 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 163,909,872 XXX XXX XXX

* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing

** | - Immaterial or M - Material

Investment in Insurance SCAs

(1) Accounting Practice that Differs from NAIC Statutory Accounting Practices and Procedures
The Company does not report an investment in insurance subsidiaries, controlled entities, or affiliates for which the audited statutory equity reflect a
departure from the NAIC statutory accounting practices and procedures.

(2) Monetary Effect on Net Income and Surplus - Not applicable

(3) RBC Regulatory Event Because of Prescribed or Permitted Practice - Not applicable

SCA or SSAP 48 Entity Loss Tracking - NONE
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NOTE 11 Debt

A.  Debt Including Capital Notes
As of December 31, 2023 and December 31, 2022, the Company had access to $1,500,000,000 in credit facilities. SYRE utilized $75,000,000 and $100,000,000 of
these facilities during years ended 2023 and 2022 to secure letters of credit with the Company as the beneficiary, in order to recognize reserve credit. As of December
31, 2023 and December 31, 2022, the Company had no outstanding borrowings against the facilities. Total interest and fees paid in 2023 and 2022 were $0.

B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati. Through its membership, and by purchasing FHLB stock, the Company
can enter into deposit contracts. The Company had outstanding deposit contracts of $750,000,000 and $510,000,000 as of December 31, 2023 and
December 31, 2022, respectively. The table below indicates the amount of FHLB of Cincinnati stock purchased, collateral pledged, and additional funding
capacity available related to the agreement with FHLB of Cincinnati.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 19,040,724 $ 19,040,724 $ -
(c) Activity Stock $ 33,000,000 $ 33,000,000 $ -
(d) Excess Stock $ 76 $ 76 $ -
(e) Aggregate Total (a+b+c+d) $ 52,040,800 $ 52,040,800 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 750,001,697 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 20,000,000 $ 20,000,000 $ -
(c) Activity Stock $ 21,825,000 $ 21,825,000 $ -
(d) Excess Stock $ 372,500 $ 372,500 $ -
(e) Aggregate Total (a+b+c+d) $ 42,197,500 $ 42,197,500 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 518,277,778 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 19,040,724 $ 19,040,724 $ - $ - $ - $ -
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 993,686,480 $ 1,051,757,905 $ 750,000,000
2. Current Year General Account Total Collateral Pledged $ 993,686,480 $1,051,757,905 $ 750,000,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 692083271 $ 755862601 $ 510,000,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 995,353,508 $1,061,614,718 $ 750,000,000
2. Current Year General Account Maximum Collateral Pledged $ 995,353,508 $1,061,614,718 $ 750,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 784162721  $ 774869066  $ 510,000,000
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(4) Borrowing from FHLB
a. Amount as of Reporting Date

1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year

(a) Debt $ - $ R $ R XXX

(b) Funding Agreements $ 750,000,000 $ 750,000,000 $ - $ 750,000,000
(c) Other $ - $ R $ _ XXX

(d) Aggregate Total (a+b+c) $ 750,000,000 $ 750,000,000 $ - $ 750,000,000

2. Prior Year end

(a) Debt $ - $ R $ R XXX

(b) Funding Agreements $ 510,000,000 $ 510,000,000 $ - $ 510,000,000
(c) Other $ - $ R $ _ XXX

(d) Aggregate Total (a+b+c) $ 510,000,000 $ 510,000,000 $ - $ 510,000,000

b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts

1. Debt $ - $ - $ -

2. Funding Agreements $ 750,000,000 $ 750,000,000 $ -

3. Other $ - $ - $ -

4. Aggregate Total (1+2+3) $ 750,000,000 $ 750,000,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.  Defined Benefit Plan

(1) Change in benefit obligation
The Company sponsors a funded pension plan covering substantially all home office employees hired before January 1, 1998. Retirement benefits are
based on years of service and the highest average earnings in five of the last ten years. The Company currently offers eligible retirees the opportunity to
participate in a health plan. The Company has two post-retirement health plans (other benefits); one offered to home office employees, the other offered to
qualifying agents. This plan was terminated during 2023. Also, a group life benefit is provided for eligible retired home office employees and career agents.

Home Office Plans

Only home office employees hired prior to January 1, 1998 may become eligible for these benefits provided that the employee meets the age and years of
service requirements. An employee becomes eligible for early retirement as follows: age 55 with 20 years of credited service at retirement, age 56 with 18
years of service, age 57 with 16 years of service grading to age 64 with 2 years of service. For participants younger than age 65, the Plan provides a fixed
portion of the health insurance contract premium. For participants age 65 and older, the Plan provides a fixed dollar amount which the participant must use
to independently purchase their own insurance. The portion the Company pays is periodically increased and is a function of participant service. Effective
December 31, 2019, the accrued benefits were frozen in the qualified pension plan.

Agent's Plans

Only qualifying agents with contracts effective prior to January 1, 1998 are eligible for post-retirement benefits. The Health plan is contributory, with retirees
contributing approximately 50% of premium for coverage. As with all plan participants, the Company reserves the right to change the premium contribution at
renewal. The general agents plan provides benefits based on years of service and average compensation during the final five and ten years of service. This
plan was terminated effective as of January 1, 2023.
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A summary of assets, obligations, and assumptions of the Pension and Other Postretirement Benefit Plans are as follows at December 31, 2023 and 2022:

a. Pension Benefits

Overfunded Underfunded
2023 2022 2023 2022

. Benefit obligation at beginning of year
. Service cost

47,967,000

2,382,000

73,905,000
12,000

. Interest cost 2,161,000

. Contribution by plan participants

. Actuarial gain (loss)

. Foreign currency exchange rate changes

. Benefits paid

. Plan amendments
. Business combinations, divestitures, curtailments, settlements
and special termination benefits

(19,708,000)

(10,219,000)

2,200,000

(6,203,000)

©ow N O O »h WN =

576,000
46,922,000

1,816,000
47,967,000
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10. Benefit obligation at end of year

o

. Postretirement Benefits

Overfunded Underfunded
2023 2022 2023 2022

. Benefit obligation at beginning of year
. Service cost

6,229,000
19,000
320,000

9,075,000
34,000

. Interest cost 244,000

. Contribution by plan participants

. Actuarial gain (loss)

. Foreign currency exchange rate changes

. Benefits paid

. Plan amendments
. Business combinations, divestitures, curtailments, settlements
and special termination benefits

(1,980,000)

(628,000)

68,000

(735,000)
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5,901,000

(516,000)
6,229,000
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10. Benefit obligation at end of year

o

. Special or Contractual Benefits Per SSAP No. 11

Overfunded Underfunded
2023 2022 2023 2022

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial gain (loss)

. Foreign currency exchange rate changes
. Benefits paid

. Plan amendments
. Business combinations, divestitures, curtailments, settlements
and special termination benefits

OO N O O WN =
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10. Benefit obligation at end of year

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11

2023 2022 2023 2022 2023 2022

(2) Change in plan assets
a. Fair value of plan assets at beginning
of year

b. Actual return on plan assets

c. Foreign currency exchange rate
changes

d. Reporting entity contribution

e. Plan participants’ contributions

f. Benefits paid

g. Business combinations, divestitures
and settlements

h. Fair value of plan assets at end of
year

58,369,000
6,708,000

76,050,000
(9,267,000)

(4,388,000)

(8,414,000)
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60,689,000 58,369,000
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(3) Funded status

a. Components:
1. Prepaid benefit costs
2. Overfunded plan assets
3. Accrued benefit costs
4. Liability for pension benefits

b. Assets and liabilities recognized:
1. Assets (nonadmitted)
2. Liabilities recognized

c. Unrecognized liabilities

(4) Components of net periodic benefit cost

G

®

(7

8

©

)

)

-

=

-

a. Service cost

b. Interest cost

c. Expected return on plan assets
d. Transition asset or obligation
e. Gains and losses

f. Prior service cost or credit
g. Gain or loss recognized due to a
settlement or curtailment

h. Total net periodic benefit cost

Pension Benefits

Postretirement Benefits

Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost

a. ltems not yet recognized as a component of net periodic cost -

prior year

b. Net transition asset or obligation recognized

c. Net prior service cost or credit arising during the period

d. Net prior service cost or credit recognized

e. Net gain and loss arising during the period

f. Net gain and loss recognized

g. ltems not yet recognized as a component of net periodic cost -

current year

a. Net transition asset or obligation
b. Net prior service cost or credit
c. Net recognized gains and losses

Weighted-average assumptions used to determine net periodic benefit cost as of the end of current period:

a. Weighted average discount rate

b. Expected long-term rate of return on plan assets

c. Rate of compensation increase

d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates)

Weighted average assumptions used to determine projected benefit obligations as of end of current period:

e. Weighted average discount rate
f. Rate of compensation increase

2023 2022 2023 2022
$ 20,213,000 $ 19,309,000 $ - $ -
$ - $ - $ - $ -
$ 3,778,000 $ 4,551,000 $ - $ -
$ 2,123,000 $ 1,677,000 $ - $ -
$ 14,562,433 $ 12,324,720 $ - $ -
$ 5,901,000 $ 6,229,000 $ - $ -
$ 2,123,000 $ 1,677,000 $ - $ -
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
$ - $ 12,000 $ 19,000 $ 34,000 $ - $ -
$ 2,382,000 $ 2,161,000 $ 320,000 $ 244,000 $ - $ -
$ (3,816,000) $ (5,049,000) $ - $ - $ - $ -
$ - $ - $ - $ - $ - $ -
$ 195,000 $ 604,000 $ (378,000) $ 515,000 $ - $ -
$ -3 -3 - $  (244000) $ -8 -
$ 868,000 $ 1,181,000 $ - $ (516,000) $ - $ -
$ (371,000) $ (1,091,000) $ (39,000) $ 33,000 $ - $ -
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
$ 7,020,091 $ 12,381,091 $ 1,676,722 $ 3,927,722
$ - $ - $ - $ -
$ - $ - $ - $ -
$ - $ - $ - $ 244,000
$ (116,000) $ (3,576,000) $ 68,000 $ (1,980,000)
$ (1,063,000) $ (1,785,000) $ 378,000 $ (515,000)
$ 5,841,091 $ 7,020,091 $ 2,122,722 $ 1,676,722
Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2023 2022 2023 2022
$ - $ - $ - $ -
$ - $ - $ - $ -
$ 5,841,000 $ 7,020,091 $ 2,122,722 $ 1,676,722
2023 2022
5.4% 3.1%
7.0% 7.0%
4.1% 4.1%
0.0% 0.0%
2023 2022
5.0% 5.4%
4.2% 4.1%
0.0% 0.0%

g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates)

Accumulated Benefit Obligation for Defined Benefit Pension Plans

The amount of the accumulated benefit obligation for defined benefit pension plans was $46,922,000 and $47,920,000 as of December 31 2023 and 2022,

respectively.

For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
The Company has multiple non-pension post-retirement benefit plans. The health care plans are contributory, with participants’ contributions adjusted

annually; the life insurance plans are noncontributory. On July 1, 2013, the Company amended its home office postretirement health care plans to provide a
fixed dollar amount each year towards eligible medical expenses for those retirees over age 64.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the years indicated:

a. 2024
b. 2025
c. 2026
d. 2027
e. 2028
f. 2029 through 2033
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6,431,000
6,009,000
4,829,000
4,950,000
5,402,000
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B.

D.

()

(12)

(13)

(14)

(15)

(16)

(0

(18)

Estimate of Contributions Expected to be Paid to the Plan

The Company does not have any regulatory contribution requirements for 2023, and the Company currently does not intend to make voluntary
contributions to the defined benefit pension plan in 2024.

Amounts and Types of Securities Included in Plan Assets

At December 31, 2023 and 2022, the plan assets included approximately $25,800,401 and $43,094,637, respectively, of the Plan assets are funds that are
affiliated with the Company.

During the year, the pension plans purchased $5,356,000 in annuities from the Company to settle the liabilities of retiring participants.
Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses - Not applicable

Substantive Comment Used to Account for Benefit Obligation - Not applicable

Cost of Providing Special or Contractual Termination Benefits Recognized - Not applicable

Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations or
Plan Assets Not Otherwise Apparent - Not applicable

Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
See note 12A3 and note 12A5 for information relating to the Company's plans' funded status and surplus impacts.

Full Transition Surplus Impact of SSAP 102 - Not applicable

Investment Policies and Strategies

The assets of the Company’s defined benefit pension plan are invested in a group variable annuity contract issued by the Company offering specific investment
choices from various asset classes providing diverse and professionally managed options. The assets are invested in a mix of stocks, bonds and real estate securities
in allocations as determined from time to time by the Pension Plan Committee. The target allocations are designed to balance the Plan’s short term liquidity needs and
its long term liabilities. The target allocations are currently 60% stocks and 40% bonds.

For diversification and risk control purposes, where applicable, each asset class is further divided into sub classes such as large cap, mid cap, small cap, growth, core
and value for equity securities and U.S. domestic, global and high yield for debt securities. To the extent possible, each sub asset class utilizes multiple fund choices
and no single fund contains more than 25% of the Plan assets (exclusive of any short term increases in assets due to any Plan funding). The Plan performance is
measured by a weighted benchmark consisting of equity and debt benchmarks in weights determined by the Plan committee.

The overall expected long term rate of return on assets is determined by a weighted average return of bond and stock indexes. Bond securities (including cash) make
up 30% of the weighted average return and stocks make up 70% of the weighted average return.

The following table shows the weighted average assets allocation by class of the Company’s qualified pension plan assets as of December 31:

The fair value of each class of plan assets

(1)

Description for each class of plan assets 2023 2022
Stocks 70.0% 60.0%
Bonds 30.0% 40.0%
Total 100.0% 100.0%

Fair Value Measurements of Plan Assets at Reporting Date

)

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
Bonds $ 18,259,000 |$ - 198 - |$ 18,259,000
Equity $ 42,431,000 |$ - 198 - |$ 42,431,000
Real Estate $ - 19 - 19 - 19 -
Total Plan Assets $ 60,690,000 |$ - 19 -1$ 60,690,000

Valuation Technique(s) and Inputs Used to Measure Fair Value
The unaudited asset value from the group annuity summary is used to determine the fair value of plan assets.

Fair value is defined as the price that would be received to sell an asset in an orderly transaction between market participants at the measurement date. In
determining fair value, the Company uses various methods including market, income and cost approaches. The market approach utilizes prices and other
relevant information generated by market transactions involving identical or comparable assets. The income approach uses discounted cash flows to
determine fair value. When applying either approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based on market data obtained from sources
independent of the Company. Unobservable inputs reflect the Company's estimates about the assumptions market participants would use in valuing financial
assets based on the best information available in circumstances.

The Company is required to categorize its assets carried at estimated fair value into a three level hierarchy based on the priority of the inputs to the valuation
technique in accordance with SSAP No. 100R, Fair Value Measurements. The fair value hierarchy gives the highest priority to quoted prices in active
markets for identical assets (Level 1) and the lowest priority to unobservable inputs (Level 3). If the inputs used to measure estimated fair value fall within
different levels of the hierarchy, the category level is based on the lowest priority level input that is significant to the fair value measurement.

The levels of the fair value hierarchy are as follows:

Level 1 - Fair value is based on unadjusted quoted prices for identical assets in an active market at the measurement date. The types of assets and liabilities
utilizing Level 1 valuations generally include cash, cash equivalents and short-term investments and pooled separate account assets.

Level 2 - Fair value is based on significant inputs, other than quoted prices included in Level 1 that are observable in active markets or that are derived
principally from or corroborated by observable market data through correlation or other mean for identical or similar assets.

Level 3 - Fair value is based on unobservable inputs for the asset or liability for which there is little or no market activity at the measurement date.
Unobservable inputs used in the valuation reflect management's best estimate about the assumption market participants would use to price the assets.

Basis Used to Determine Expected Long-Term Rate-of-Return
The overall expected long term rate of return on assets is determined by a weighted average return of fixed income and equity indexes.
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Defined Contribution Plan

Substantially all home office employees hired after January 1, 1998, were covered under a defined contribution plan. Matching contributions of 100% of the first 3%
and 50% after up to 5% of each employee's contribution are made each year. The expenses for the defined contribution plan were $2,650,200 and $2,905,637 for
2023 and 2022, respectively. The general agents plan provides benefits based on years of service and average compensation during the final five and ten years of
service.

Insurance company employees were covered by a qualified defined contribution profit sharing plan sponsored by the insurance company. Company contributions to
this plan were determined by management. During 2023, the profit-sharing plan was restructured, and the Company ceased contributions. The Company's
contribution to the plan was $1,598,708 and $4,026,134 for 2023 and 2022, respectively.

Multiemployer Plans
The company does not participate in a multi-employer plan.

Consolidated/Holding Company Plans

The Company participates in a qualified, noncontributory defined benefit pension plan and a nonqualified, noncontributory defined benefit pension plan sponsored by
Cll, an affiliate. In addition, the Company provides certain other postretirement benefits to retired employees through a plan sponsored by Cll. The Company has no
legal obligation for benefits under these plans, except for the qualified pension plan. ClIlI allocates amounts to the Company based on salary ratios. The Company's

share of net expense for the pension plans was ($371,000) and ($1,091,000) for 2023 and 2022, respectively, and other postretirement benefit plans was a benefit of
$(39,000) and $33,000 for 2023 and 2022, respectively.

Postemployment Benefits and Compensated Absences
Postemployment benefits, primarily salary continuation, medical and outplacement services, were offered to certain terminated employees during 2023 and 2022
totaled $1,978,066 and $3,369,536, respectively.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of the Existence of the Act

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of 2003. The Act includes the
following two new features to Medicare Part D that could affect the measurement of the Accumulated Post-Retirement Benefit Obligation (APBO) and Net
Periodic Post-Retirement Cost for the Plan:

A federal subsidy (based on 28% of an individual beneficiary's annual prescription drug costs between $250 and $5,000), which is not taxable, to sponsors of
retiree healthcare benefit plans that provide a prescription drug benefit that is at least actuarially equivalent to Medicare Part D and the opportunity for a
retiree to obtain a prescription drug benefit under Medicare.

The post-retirement health plans do not provide benefits which are actuarially equivalent to the Medicare Part D benefits. Therefore, the effects of the Act on
the Accumulated Post-Retirement Benefit Obligation and the Net Periodic Post-Retirement Cost are not reflected in the financial statement or the
accompanying notes.

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of 2003. The Act includes the
following two new features to Medicare Part D that could affect the measurement of the accumulated postretirement benefit obligation (APBO) and net
periodic postretirement cost for the Plan:
The federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $250 and $5,000), which is not taxable, to sponsors
of retiree health care benefit plans that provide a prescription drug benefit that is at least actuarially equivalent to Medicare Part D; and the opportunity for a
retiree to obtain a prescription drug benefit under Medicare.
The effect of the Act was a $0 reduction in the Company's net postretirement benefit cost for the subsidy related to benefits attributed to former employees.
The Act also had the following effects on the net postretirement benefit cost: a $0 decrease as a result of an actuarial gain, a decrease to the current period
service cost, $0 due to the subsidy and $0 decrease to the interest cost.

(3) Disclosure of Gross Benefit Payments

The Company’s gross benefit payments for 2023 did not include estimates of future payments. The Company has no subsidy related to the Medicare
Prescription Drug, Improvement and Modernization Act of 2003 for 2023 and estimates future subsidies to be $0 annually.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.

Number of Share and Par or State Value of Each Class

The Company has 10,000,000 shares authorized, 10,000,000 shares issued, and 10,000,000 outstanding. All of the shares are Class A shares with a $1 per share par
value.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock outstanding.

Dividend Restrictions
The payment of dividends by the Company to its parent, ClI, is limited by Ohio insurance Laws. The maximum dividend that may be paid without prior approval of the

Director of Insurance is limited to the greater of statutory net income of the preceding calendar year or 10% of statutory earned surplus as of the preceding December
31. Therefore, in 2024 dividends of approximately $195,284,796 may be paid by the Company to ClI without prior approval.

Dates and Amounts of Dividends Paid
Dividends to the Company's parent, Cll, were $196,590,000 and $419,000,427 for the years ended December 31, 2023 and 2022, respectively.

Profits that may be Paid as Ordinary Dividends to Stockholders
Within the limitation of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

Restrictions Placed on Unassigned Funds (Surplus)
The Company has no restrictions on unassigned surplus funds.

Amount of Advances to Surplus not Repaid - Not applicable

Amount of Stock Held for Special Purposes
The Company held no stock for special purposes.
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Reasons for Changes in Balance of Special Surplus Funds from Prior Period

ALIC has established a segregated special surplus fund for the benefit of SUNR, a consolidated subsidiary, in accordance with the SUNR Plan of Operations approved

by the State of Ohio. The assets, along with the capital within SUNR, are to be used to provide the protection to maintain SUNR'’s statutory total adjusted capital at a
level of at least 300% of its authorized control level (“ACL”) risk-based capital. The segregated special surplus fund is held in a custodial account. The balance of the
fund changes based on the overall capitalization level of SUNR As long as the surplus in SUNR plus the segregated special surplus fund is greater than 300% ACL,
ALIC can withdraw excess capital from the segregated special surplus fund for it to use as unassigned surplus in the event at the end of the calendar quarter the

segregated special surplus fund exceeds 100% ACL. At December 31, 2023 and 2022, the segregated special surplus fund was $58,825,619.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is: 29,521,903
The Company issued the following surplus debentures or similar obligations:
1 2 3 4 5 6 7 8
Is Surplus
Note
Holder a Unapproved
Related Carrying Value Interest
Item Original Issue Party Carrying Value of of Note And/Or
Number Date Issued Interest Rate Amount of Note (Y/N) Note Prior Year Current Year* Principal
0001 05/25/1996 8.500%]| $ 50,000,000 No $ 49,924,777 | $ 47,948,922 | $ 510,000
0002 04/01/2007 5.800%| $ 6,000,000 No $ 5,939,727 | $ 5,953,909 | $ 87,000
0003 12/15/2011 5.000%| $ 4,500,000 No $ 4,139,168 | $ 4,179,261 | $ 9,375
0004 06/14/2012 6.875%| $ 250,000,000 No $ 250,000,000 | $ 250,000,000 | $ 716,146
Total XXX XXX -I 3 310,500,000 XXX $ 310,003672 | $ 308,082,092 |$ 1,322,521
* Total should agree with Page 3, Line 32.
1 9 10 1 12 13 14
Current Year
Interest Offset
Percentage
(not including
Current Year Life-To-Date amounts paid to
Item Interest Expense Interest Expense a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity
0001 $ 4,250,000 |$ 116,756,944 1.000%| $ 2,000,000 |$ 2,000,000 05/15/2026
0002 $ 348,000 | $ 5,742,000 1.000%| $ -1 - 04/01/2027
0003 $ 225,000 | $ 2,700,000 1.000%| $ - 18 - 12/15/2031
0004 $ 17,187,500 | $ 198,563,368 1.000%| $ - 13 - 06/15/2042
Total 3 22,010,500 1§ 323,762,312 XXX -I 3 2,000,000 1§ 2,000,000 XXX
1 15 16 17 18 19
Were Surplus
Note
Surplus Note Proceeds
Payments Used to
Are Surplus Subject to Purchase an
Note Admini- Asset Directly Is Asset
Payments strative From the Issuer a
Contractually Offsetting Holder of the Related
Item Linked? Provisions? Surplus Note? Party
Number (Y/N) (Y/N) (Y/N) (Y/N) Type of Assets Received Upon Issuance
0001 No No No No Cash
0002 No No Yes No Common stock, affiliated
0003 No No Yes No Common stock, affiliated
0004 No No No No Cash
Total XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity
Source a
Related
Principal Amount Party to the
of Assets Book/Adjusted Surplus Note
Item Received Upon Carry Value Issuer?
Number Issuance of Assets (Y/N)
0001 $ 50,000,000 |$ 47,948,922 No
0002 $ 6,000,000 | $ 5,953,909 No
0003 $ 4,500,000 | $ 4,179,261 No
0004 3 250,000,000 | $ 250,000,000 No
Total $ 310,500,000 | $ 308,082,092 XXX
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On June 6, 2012 the Company issued $250,000,000 of surplus notes at 6.875%. The notes mature on June 15, 2042. The Company used $50,000,000 of the net
proceeds from this note offering to pay an extraordinary dividend to CllI, the parent company of the Company. An additional $50,000,000 of the net proceeds was used
to pay off its 7.5% surplus notes issued to Cll. Cll used that money plus approximately $50,000,000 of its own cash to exercise its right to redeem all $150,000,000 of
its 6.35% Senior Notes due 2013. Another $100,000,000 of net proceeds from this offering was used to purchase a surplus note directly from the Company’s Vermont
captive reinsurer, MONT at 6.875%. MONT used proceeds from its sale of the surplus note to purchase assets which were placed in a trust in order to back some or
all of the excess or redundant reserves on the Company’s ALAC term policies that it will coinsure. In February 2022, the Company received a payment for its
subsidiary, MONT, for full repayment of its $75,000,000 Surplus Note, plus interest. The remainder of the net proceeds will remain with the Company and will be used
for general corporate purposes, including contributions to the Company’s insurance operating subsidiaries.

The surplus notes have the following repayment conditions and restrictions: any payment of interest on, principal of, or redemption price on the surplus notes may be
made only with the prior approval of the Director of Insurance of the State of Ohio (Director) and only to the extent the Company has sufficient remaining surplus to
make such payment. In addition, no such payment may be made, without prior approval of the Director, unless the surplus remaining after the payment described
above is equal to or greater than the aggregate principal amounts of all surplus notes of the Company then outstanding.

The notes are unsecured debt obligations and issued in accordance with Section 3901.72 of the Ohio Revised Code, which regulates the issuance of, repayment of
principal of, and payments of interest on, surplus notes.

The note is subordinate to the claims of policyholders and to other prior claims as set forth in Section 3903.42 of the Ohio Revised Code (all except shareholder
claims) and ranks pari passu with any other surplus note of the Company, issued before or after this note, and with all other similarly subordinated claims.

On December 15, 2011, the Company issued a $4,500,000 5.0% surplus note to SML, as payment for the purchase of the additional shares of NSLAC, a subsidiary.
This note matures on December 15, 2031.

On April 1, 2007, the Company issued a $6,000,000 5.8% surplus note to SML, as payment for the additional shares of NSLA. This note matures on April 1, 2027.

The surplus note has the following repayment conditions and restrictions: each payment of interest on and principal of the surplus notes may be made only with the
prior approval of the Superintendent of Insurance of the State of Ohio and only to the extent the company has sufficient remaining surplus to make such payment.

The note is not subject to mandatory redemption prior to maturity. Subject to the Superintendent’s prior approval, the note may be prepaid in whole or in part at any
time without penalty.

The surplus note has the following subordination terms: the note is subordinate to the claims of policyholders and to other prior claims as set forth in Section 3903.42
of the Ohio Revised Code (all except shareholder claims) and ranks pari passu with any other surplus note of the Company, issued before or after this note, and with
all other similarly subordinated claims.

The Company has other Surplus Notes outstanding of $50,000,000 at an interest rate of 8.5% maturing May 15, 2026.

These notes are not subject to mandatory or optional redemption prior to maturity. Payment of interest and payment of principal requires the approval of the
Superintendent of Insurance of Ohio.

During December 2023, the Company purchased $2,000,000 of the outstanding notes on the open market. The transaction was approved by the Superintendent of
Insurance of Ohio. The Company retired the debt obligation with the Trustee in 2024.

L. The impact of any restatement due to prior quasi-reorganizations is as follows:
The Company has not restated surplus due to a quasi-reorganization.

M.  Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization - Not applicable

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments

(1) “Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $0.

(2) Detail of other contingent commitments
The Company has committed to fund bonds in the amount of $10,000,000 and mortgage loans in the amount of $0. The Company is an investor in limited
partnerships and a limited liability corporation. The Company has committed $375,000,000 and funded $198,586,041 to these investments.

(3) Guarantee Obligations - Not applicable
B. Assessments
(1) Assessments Where Amount is Known or Unknown

The Company received no notifications of insolvency during the year that impacted the financial statements.

(2) Assessments

a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end $ 2,353,605
b. Decreases current year:

Premium tax offset applied $ 37,571
c. Increases current year:

Increase in accrued fund assessments $ 451,230

R=2

d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end 2,353,605
(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts - Not applicable

C. Gain Contingencies
The Company has no gain contingencies.
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D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits - NONE
E. Joint and Several Liabilities - NONE

F.  All Other Contingencies
The Company has no assets that it considers to be impaired.

NOTE 15 Leases

A. Lessee Operating Lease:
(1) Lessee's Leasing Arrangements

a. Rental Expense

The Company leases office equipment and office space under various non-cancelable operating lease agreements that expire through August 2028.
Rental expense was approximately $566,942 and $543,316 for 2023 and 2022, respectively.

The Company leases its home office. On December 30, 2003, ALIC’s parent company, Cll, purchased the home office from ALAC, a subsidiary life
insurance company. The Company’s lease of the property was unaffected by this sale. The lease agreement expires in September 2031. Rental
expense for 2023 and 2022 was approximately $2,793,444.

b. Basis on which Contingent Rental Payments are Determined
Lease arrangements

c. Existence and Terms of Renewal or Purchase Options and Escalation Clauses - Not applicable
d. Restrictions Imposed by Lease Arrangements that have been Terminated Early - NONE

e. Identification of Lease Arrangements that have been Terminated Early - NONE

(2) Leases with Initial or Remaining Noncancelable lease Terms in Excess of One Year
a. At December 31, 2023, the minimum aggregate rental commitments are as follows:
Operating
Leases

1.2024 $ 3,315,767
2.2025 $ 3,379,864
3.2026 $ 3,297,103
4.2027 $ 3,310,488
5.2028 $ 3,282,148
6. Thereafter $ 8,070,684
7. Total (sum of 1 through 6) $ 24656.054

b. Total of Minimum Rentals to be Received in the Future under Noncancelable Subleases - NONE

(3) For Sale-Leaseback Transactions - Not applicable

B. Lessor Leases
Leasing is not a significant part of the Company's business activities in terms of revenue, net income or assets.

NOTE 16 Information about Financial Instruments With Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

(1) The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.
The Company is a party to financial instruments with off balance sheet risk in the normal course of business through management of its investment portfolio. The
Company had outstanding commitments to fund mortgage loans, alternative investments, and bonds of $186,413,959 and $173,011,159 as of December 31, 2023
and December 31, 2022, respectively. These commitments involve, in varying degrees, elements of credit and market risk in excess of approvals, limits and monitoring

procedures.
ASSETS LIABILITIES
2023 2022 2023 2022
a. Swaps $ 9,038,400 $ 9,038,400 $ - $ -
b. Futures $ - $ 299,643,180 $ 503,279,700 $ -
c. Options $ 1,445,503,230 $2,298,300,708 $ - $ -
d. Total (a+b+c) $ 1.454.541.630 $ 2.606,982,288 $ 503.279.700 3 B

(2) Nature and Terms of Off-Balance Sheet Risk
See Note 8 - Derivative Instruments

(3) Nature and Terms of Off-Balance Sheet Risk
See Note 8 - Derivative Instruments

(4) Nature and Terms of Off-Balance Sheet Risk
See Note 8 - Derivative Instruments

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales - NONE

B. Transfer and Servicing of Financial Assets - NONE

C. Wash Sales
(1) Description of the Objectives Regarding These Transactions - Not applicable

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2023 and reacquired within 30 days of the
sale date are: - Not applicable
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NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A.  ASO Plans - NONE

B. ASC Plans - NONE

C. Medicare or Similarly Structured Cost Based Reimbursement Contract - NONE

NOTE 19

NOTE 20
A

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - NONE

Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Cash & Cash equivalents $ 626,319,177 | $ - 198 - 19 109,458,527 | $ 735,777,704
Securities lending collateral $ - 13 162,364,722 | $ - 13 - 13 162,364,722
Preferred stock $ -1$ 6,550,900 | $ - 19 - 18 6,550,900
Bonds industrial and misc $ - 13 97,111 | $ - 13 - 13 97,111
Common stock industrial and misc $ - 13 52,073,554 | $ 334,444 | $ - 13 52,407,998
Equity put options $ - 19 19,313,161 | $ -1$ - 198 19,313,161
Equity call options $ - 19 40,270,504 | $ -1$ - 19 40,270,504
Options on swaps $ - 1% - 1% - 18 - 198 -
Swaps $ -1 1,302,000 | $ - 198 - 1% 1,302,000
Other invested assets $ - 13 - 13 91,713,825 | $ - 13 91,713,825
Separate account assets $ 13,876,581,784 | $ - 13 - 13 - |$  13,876,581,784
Total assets at fair value/NAV $ 14,502,900,961 1% 281971952 | $ 92048269 |$ 109,458527 |$  14,986,379,709

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Derivatives - futures contracts 3 17,280,300 | $ - 19 - 19 - 19 17,280,300
Total liabilities at fair value $ 17,280,300 | $ - 19 - 19 - 19 17,280,300
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2023 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2023

a. Assets
Common Stock
Industrial and Misc | ¢ 777,778 | $ $ - |8 -|$  (250,741)|$ 160,518 | $ -|$ (353,110) | $ $ 334,445
Other Invested
Assets $ 35,073632 | $ $ -1 - 1% 2376377 | $55.070.252 | $ - 1% (806437)]19% $ 91.713.824
Total Assets $ 35851410 | $ $ -1 - 1% 2125636 | $55.230.770 | $ - 18(1.159547) 1 $ $ 92.048.269

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2023 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2023

b. Liabilities

Total Liabilities $ - 13 - 13 - 13 - 13 - 13 - 13 - 13 - 13 $ -

(3) Policies when Transfers Between Levels are Recognized
Transfers between level 2 and 3 are recognized at the beginning of the period.
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(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Included in various investment related line items in the statutory financial statements are certain financial instruments carried at fair value. Other financial
instruments are periodically measured at fair value, such as when impaired, or for certain bonds and preferred stock when carried at the lower of cost or

market.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market
participants at the measurement date. In determining fair value, the Company uses various methods including market, income and cost approaches. The
market approach utilizes prices and other relevant information generated by market transactions involving identical or comparable assets and liabilities. The
income approach uses discounted cash flows to determine fair value. When applying either approach, the Company maximizes the use of observable inputs
and minimizes the use of unobservable inputs. Observable inputs reflect the assumptions market participants would use in valuing a financial instrument
based on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s estimates about the assumptions

market participants would use in valuing financial assets and financial liabilities based on the best information available in circumstances.

The Company is required to categorize its assets and liabilities that are carried at estimated fair value on the statutory statements of admitted assets,
liabilities, and capital and surplus into a three level hierarchy based on the priority of the inputs to the valuation technique in accordance with SSAP No.
100R, Fair Value Measurements. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1)
and the lowest priority to unobservable inputs (Level 3). If the inputs used to measure estimated fair value fall within different levels of the hierarchy, the
category level is based on the lowest priority level input that is significant to the fair value measurement. The levels of the fair value hierarchy are as follows:

- Level 1 — Fair value is based on unadjusted quoted prices for identical assets and liabilities in an active market at the measurement date. The types of
assets and liabilities utilizing Level 1 valuations generally include cash and short-term investments, separate account assets and exchange traded

derivatives.

- Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1 that are observable in active markets or that are derived
principally from or corroborated by observable market data through correlation or other means for identical or similar assets and liabilities. The types of
assets and liabilities utilizing Level 2 valuations generally include U.S. government agency securities, municipal bonds, foreign government debt, certain
corporate debt, asset-backed, mortgage-backed, unaffiliated surplus notes, and private placement securities, derivatives, common stocks, securities lending
reinvested collateral and cash equivalent securities.

- Level 3 — Fair value is based on unobservable inputs for the asset or liability for which there is little or no market activity at the measurement date.
Unobservable inputs used in the valuation reflect management’s best estimate about the assumptions market participants would use to price the asset or
liability. The types of assets and liabilities utilizing Level 3 valuations generally include certain corporate debt, asset-backed or mortgage-backed securities,
common stocks, other invested assets and derivative securities.

G

=

Fair Value Disclosures

See schedule of Fair Value Measurements for derivative assets and liabilities on a gross basis.

Fair Value Reporting under SSAP No. 100R and Other Accounting Pronouncements
Derivatives - The Company enters into long term investments comprised of currency futures, equity index put options, equity index call options and interest rate
swaptions to economically hedge liabilities embedded in certain variable annuity and fixed indexed annuity products. The currency futures are exchange traded
derivatives and the fair value is based on an active market quotation. The Company has classified the fair values of the exchange traded derivatives as Level 1. The
equity index put options, equity index call options, and interest rate swaptions are valued using pricing models with inputs that are observable in the market or can be
derived principally from or corroborated by observable market data. These derivative assets are classified as Level 2 assets.

Fair Value Level

Aggregate Net Asset Value Not Practicable

Type of Financial Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 5294986482 |$ 6082185132 | $ 56,721,367 | $ 5140821669 | $ 97,443,446 | $ - 18 -
Cash & cash equivalents $ 735,777,704 | $ 735,777,704 | $ 626,319,177 | $ - 13 - 13 109,458,527 | $ -
Common stock non-affiliate $ 52,407,999 | $ 52,407,999 | $ - 18 52,073554 | $ 334444 | $ - 18 -
Preferred stock $ 15,757,300 | $ 16,550,900 | $ - 13 6,550,900 | $ 9,206,400 | $ - 18 -
Mortgage Loan $ 1114161364 |$ 1,197,158480 |$ - 13 - 1% 1114161364 | $ - 198 -
Securities lending collateral 3 162,364,722 | $ 162,366,253 | $ - 193 162,364,722 | $ - 198 - 18 -
OIA - Surplus Notes $ 84,265647 | $ 107,971,275 | $ - 13 84,265647 | $ - 13 - 18 -
OIA - Limited partnerships 3 91,713,825 | $ 91,713,825 | $ - 13 - 13 91,713,825 | $ - 198 -
Derivatives- put options 3 19,313,161 | $ 19,313,161 | $ - 13 19,313,161 | $ - 13 - 18 -
Derivatives- call options $ 40,270,504 | $ 40,270,504 | $ - 18 40,270,504 | $ - 198 - 18 -
Derivatives- swaps $ 1,302,000 | $ 1,302,000 | $ - 13 1,302,000 | $ - 13 - 13 -
Derivatives- futures contracts |$  (17,280,300) |$  (17,280,300) | $  (17,280,300) | $ - 13 - 198 - 19 -
Separate account assets $ 13,876,581,784 | $ 13.876,581,784 | $ 13.876,581.784 | $ - 13 - 198 - 19 -
Separate account liabilities $(13.876,581,784) | $(13,876,581,784) | $(13,876,581.784) | $ - 13 - 13 - 18 -

Not Practicable to Estimate Fair Value - NONE

NAV Practical Expedient Investments - NONE
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NOTE 21 Other ltems
A. Unusual or Infrequent ltems - NONE

B.  Troubled Debt Restructuring: Debtors - NONE

C. Other Disclosures - NONE

D. Business Interruption Insurance Recoveries - NONE
E. State Transferable and Non-transferable Tax Credits

(1) Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and Non-
transferable State Tax Credits by State and in Total

Carrying value of transferable state tax credits gross of any related tax liabilities and total unused transferable state tax credits by state tax credits by state and in

total.

Description of State Transferable and Non-transferable Tax Credits State Carrying Value Unused Amount
Premium Tax Credits Guaranty Funds AZ $ 737 | $ 737
Premium Tax Credits Guaranty Funds AR $ 1,817 | $ 1,817
Premium Tax Credits Guaranty Funds CT $ 464 | $ 464
Premium Tax Credits Guaranty Funds DE $ 119% 1
Premium Tax Credits Guaranty Funds DC $ 28 | % 28
Premium Tax Credits Guaranty Funds FL $ 8,69 |$ 8,695
Premium Tax Credits Guaranty Funds ID $ 2 1% 2
Premium Tax Credits Guaranty Funds IA $ 898 | % 898
Premium Tax Credits Guaranty Funds KS $ 2,659 |$ 2,659
Premium Tax Credits Guaranty Funds KY $ 11% 1
Premium Tax Credits Guaranty Funds LA $ 30,864 | $ 30,864
Premium Tax Credits Guaranty Funds ME $ 118 |'$ 118
Premium Tax Credits Guaranty Funds MA $ 72 | $ 72
Premium Tax Credits Guaranty Funds MO $ 5174 | $ 5,174
Premium Tax Credits Guaranty Funds NV $ 186 | $ 186
Premium Tax Credits Guaranty Funds NJ $ 888 | $ 888
Premium Tax Credits Guaranty Funds NC $ 60 |$ 60
Premium Tax Credits Guaranty Funds ND $ 418 |$ 418
Premium Tax Credits Guaranty Funds OK $ 4 1% 4
Premium Tax Credits Guaranty Funds OR $ 700 |$ 700
Premium Tax Credits Guaranty Funds PA $ 2517 | $ 2,517
Premium Tax Credits Guaranty Funds RI $ 541 | $ 541
Premium Tax Credits Guaranty Funds SC $ 270 |$ 270
Premium Tax Credits Guaranty Funds SD $ 716 | $ 716
Premium Tax Credits Guaranty Funds TN $ 1,390 | $ 1,390
Premium Tax Credits Guaranty Funds TX $ 1,260 | $ 1,260
Premium Tax Credits Guaranty Funds uT $ 4 1% 4
Premium Tax Credits Guaranty Funds VT $ 106 |$ 106
Premium Tax Credits Guaranty Funds VA $ 559 | $ 5,594
Premium Tax Credits Guaranty Funds WA $ 3,110 | $ 3,110
Premium Tax Credits Guaranty Funds Wi $ 423 |$ 423
Premium Tax Credits Guaranty Funds WYy $ 168 | $ 168
State Premium Tax Credits CcO $ 3,029,059 | $ 3,029,059
State Premium Tax Credits GA $ 223,909 | $ 223,909
State Premium Tax Credits MO $ 17,122 | $ 17,122
State Premium Tax Credits SC $ 30,000 |$ 30,000
State Premium Tax Credits X $ 62,500 | $ 62,500
State Premium Tax Credits Wi 3 137,500 | $ 137,500
21E1999 - Total 3 3,569,975 1% 3,569,975

(2) Method of Estimating Utilization of Remaining Transferable and Non-Transferable State Tax Credits

The Company has $3,534,068 of transferable state tax credits on December 31, 2023. The Company estimated the utilization of its remaining non-
transferable state tax credits by projecting future premium tax liabilities based on current premiums, credits and tax rates in future years and comparing the
projected tax liabilities against the remaining non-transferable state tax credits.

(3) Impairment Loss
The Company does not have any impairment losses related to the write down of non-transferable state tax credits.

(4) State Tax Credits Admitted and Nonadmitted
Total Admitted Total Nonadmitted

a. Transferable $ 3,534,068 $ -
b. Non-transferable $ 35,907 $ -
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F.  Subprime Mortgage Related Risk Exposure
(1) Description of the Subprime-Mortgage-Related Risk Exposure and Related Risk Management Practices

@

3

4

-

=

=

The Company has investments in residential mortgage-backed securities whose underlying collateral includes a significant component of subprime mortgage
exposure. Subprime mortgage pools include mortgage loans that have characteristics such as high loan-to-value ratios on the underlying loans, borrowers
with low credit ratings (FICO scores), loans with limited documentation of the borrowers' income, assets or debt, loans with monthly payments that start with
low monthly payments based on a fixed introductory rate that expires after a short initial period and then adjusts significantly higher thereafter, and loans that
are interest-only or negative amortization loans.

The exposure to subprime mortgage securities is monitored on a periodic basis with regard to market price versus book value, changes in credit ratings and
changes in underlying credit support. The Company's exposure to subprime risk has been mitigated by limiting overall exposure to this asset class, and by
having a portfolio that is composed primarily of older-vintage, senior tranches of subprime residential mortgage-backed securities.

Management utilized external vendor prices to determine fair value of the securities with significant subprime mortgage exposure. If at some point external
vendor prices are not available, broker quotations will be used to determine fair value.

Direct exposure through investments in subprime mortgage loans.
The Company had no direct exposure through investments in subprime mortgage loans.

Direct exposure through other investments.

Other-Than-

Book/Adjusted Temporary

Carrying Value Impairment

(excluding Losses

Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities $ 6,268,365 | $ 6,296,239 | $ 6,559,192 | $ 51,185
b. Commercial mortgage backed securities $ - 13 - 13 - 13 -
c. Collateralized debt obligations $ - 13 - 13 - 13 -
d. Structured securities $ - 19 - 19 - 19 -
e. Equity investment in SCAs * $ - 13 - 13 - 13 -
f. Other assets $ - 19 - 19 -1 -
g. Total (a+b+c+d+e+f) $ 6,268,365 | $ 6,296,239 |$ 6,559,192 | $ 51,185

* These investments comprise 0.062% of the companies invested assets.

Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.
The Company had no underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

G. Retained Assets
(1) Description of How Accounts are Structured and Reporting

To settle life insurance death benefit proceeds in excess of $7,500, the Company uses a Retained Asset Account (RAA) program whereby the
beneficiary(ies) receive a checkbook, allowing the beneficiaries to have immediate access to the proceeds. This is the default method for satisfying life
insurance claims. If left in the retained asset account, the funds earn interest at the rate of the "Money market, annual yield" rate as listed in the "Bonds,
Rates & Yields" section of the Wall Street Journal on the last business day of the previous month. Interest is compounded daily and posted to accounts
monthly. The only fees assessed against the RAAs are a $15 stopped check fee and a $10 insufficient funds fee. The interest rates credited during calendar
year 2023 are as follows:

Month Interest Rate
January 0.33%
February 0.33%
March 0.46%
April 0.48%
May 0.50%
June 0.53%
July 0.54%
August 0.56%
September 0.57%
October 0.48%
November 0.61%
December 0.47%

The liability for RAAs is reflected on page 3, line 17, "Amounts withheld or retained by company as agent or trustee."
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H.

(2) Retained Assets In Force

In Force

As of End of Current Year As of End of Prior Year

Number Balance Number Balance
a. Up to and including 12 Months 141 $ 10,666,981 200 $ 29,808,795
b. 13 to 24 Months 117 $ 9,152,930 140 $ 10,900,917
c. 25 to 36 Months 93 $ 5,919,381 95 $ 7,121,694
d. 37 to 48 Months 66 $ 4,408,446 52 $ 4,064,968
e. Equity investment in SCAs * 0 $ - 0 $ -
f. 49 to 60 Months 374 $ 21262519 443 $ 23,556,531
g. Total (a+b+c+d+e+f) 791 $ 51410257 930 $ 75452905

(3) Segregation Between Individual and Group Contracts
Individual Group
Balance/ Balance/

Number Amount Number Amount
a. Number/balance of retained asset accounts at the beginning
of the year 930 $ 75,452,905 0 $ -
b. Number/amount of retained asset accounts issued/added
during the year 390 $ 10,666,981 0 $ -
c. Investment earnings credited to retained asset accounts
during the year XXX $ 308,265 XXX $ -
d. Fees and other charges assessed to retained asset account
during the year XXX $ 818,675 XXX $ -
e. Number/amount of retained asset accounts transferred to state unclaimed
property funds during the year 0 $ - 0 $ -
f. Number/amount of retained asset accounts closed/withdrawn
during the year 529 $ 34,199,219 0 $ -
g. Number/balance of retained asset accounts at the end of
the year(g=a+b+c-d-e-f) 791 $ 51,410,257 0 3 -

Insurance-Linked Securities (ILS) Contracts - NONE

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy - Not Applicable

NOTE 22 Events Subsequent - NONE

NOTE 23 Reinsurance

A

Ceded Reinsurance Report

Section 1 — General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by any
representative, officer, trustee, or director of the company? Yes[ ] No[X]

If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the
insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits? Yes[ ] No[X]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this statement, for those
agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where
necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in making this estimate. $0.

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $0.

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies? Yes[ ] No[X]

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel for
reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance agreements, by either
party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the business reinsured in making this
estimate. $207,687.

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts that
were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No[X]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $0.
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Uncollectible Reinsurance
The Company has reported in its operations in the current year a commutation and recapture with Scottish Re US Inc. amounts that are reflected as:

(1) Claims incurred $664
(2) Claims adjustment expenses incurred $0
(3) Premiums earned $75,275
(4) Other $0

The Company has not written off any reinsurance balances in the current year.
Commutation of Reinsurance Reflected in Income and Expenses.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation - No change.
(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating Was Downgraded or Status Subject to Revocation

Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer

As described in Note 10, the Company cedes variable annuity base profits and riders to SUNR. The separate account and fixed account business is reinsured on a
modified coinsurance and coinsurance basis, respectively. As of December 31, 2023 and December 31, 2022, SUNR held assumed reserves of $1,435,864,385 and
and $1,456,418,836 related to these contracts, respectively. The Company retrocedes the base Guaranteed Minimum Income Benefit (GMIB) and excess or retained
claims arising from the GMIB and First Dollar optional GMDB coverage between ALIC and Chubb Tempest Life Re and GMIB riders along with any Annual Reset
Death Benefit (ARDBR) that could be purchased alongside a GMIB rider issued by ALIC from April 1, 2008 through April 30, 2010 to SYRE. The separate account and
fixed account business is reinsured on a modified coinsurance and coinsurance basis, respectively. At December 31, 2023, SUNR ceded reserves of $847,314,315
and $814,388,076 to SYRE related to these contracts, respectively.related to these contracts. SUNR applies a prescribed practice that allows it to carry its reserve
obligations utilizing a reserve methodology that is approved by the Department. Refer to Note 1 for the impact to the Company's capital and surplus as a result of the
application of this prescribed practice.

Reinsurance Agreement with Affiliated Captive Reinsurer

As of December 31, 2023, the Company recorded a reserve credit of $1,184,539,973 related to benefits ceded to SYRE, not including the assumed retroceded
business from Pruco Life Insurance Company. Cll secured a $75,000,000 letter of credit for SYRE, with ALIC as the beneficiary, in order to recognize the reserve
credit for 2023. The Company also established a funds withheld account for the benefit of SYRE that has a carrying value of $1,030,789,542 and SYRE holds assets
held in trust of $94,620,294. The Company has a miscellaneous credit with SYRE of $1,783,777.

As of December 31, 2022, the Company recorded a reserve credit of $1,204,722,203 related to benefits ceded to SYRE. CII secured a $100,000,000 letter of credit
for SYRE, with ALIC as the beneficiary, in order to recognize the reserve credit for 2022. The Company also established a funds withheld account for the benefit of
SYRE that has a carrying value of $1,047,856,639 and assets held in trust of $59,210,153.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
The Company does not have any RBC shortfalls.

Reinsurance Credit - Not applicable

Effective April 1, 2023 the Company entered into a reinsurance agreement with Pruco Life Insurance Company (Pruco), an affiliate of Prudential Financial, with ALIC
as the reinsurer. The agreement was to reinsure a $10.0 billion block of variable annuity business with a guaranteed lifetime withdrawal benefit (GLWB) rider. The type
of reinsurance is coinsurance on the general account and modified coinsurance on the separate account.

The Company also entered into an agreement to retrocede the same business and risks assumed from Pruco to SYRE with 100% modified coinsurance where ALIC
retains the assets and reserves and passes the economics onto SYRE. In accordance with SSAP 61R, ALIC as the ceding company transfers the policy liabilities to
SYRE, the assuming company, and keeps the assets and liabilities on its books. The transaction was approved by the Ohio Department of Insurance ("ODI") on
November 14, 2023. The transaction was approved by Cayman Islands Monetary Authority ("CIMA") on July 25, 2023.

As the Company contemporaneously assumes the block of business from Pruco and retrocedes the block to SYRE, there is no impact to the Company's surplus. The
gain from assuming the block is offset by the loss retroceding the block, with no resulting gain to defer for ALIC.
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The following is a summary of the initial impact of the assumption reinsurance agreement with Pruco:

Balance sheet:
Cash (P2, L5)
Total Impact on Assets (P2, L28)

Aggregate reserve for life contracts (P3, L1)

Liability for deposit-type contracts (P3, L3)

Transfers to Separate Accounts due or accrued (CARVM allowance) (P3, L13)
Total Impact on Liabilities (P3, L28)

Unassigned surplus (P3, L35)

Total Liabilities and Surplus (P3, L39)

Summary of Operations:
Premiums and annuity considerations for life and accident and health contracts (P4, L1)
Total Revenues (P4, L9)

Increase in aggregate reserves for life and accident and health contracts (P4, L19)
Commissions and expense allowance on reinsurance assumed (P4, L22)

Net transfers to or (from) Separate Accounts net of reinsurance (P4, L26)
Aggregate write-ins for deductions (P4, L27)

Total Expenses (P4, L28)

Net income (P4, L35)

The following is a summary of the initial impact for the retrocession with SYRE:

Balance sheet:
Cash (P2, L5)
Total Impact on Assets (P2, L28)

Liability for deposit-type contracts (P3, L3)

Other amounts payable on reinsurance (P3, L9.3)
Total Impact on Liabilities (P3, L28)

Unassigned surplus (P3, L35)

Total Liabilities and Surplus (P3, L39)

Summary of Operations:

Premiums and annuity considerations for life and accident and health contracts (P4, L1)
Commissions and expense allowances on reinsurance assumed (P4, L6)

Reserve adjustments on reinsurance ceded (ModCo adjustment) (P4, L7)

Total Revenues (P4, L9)

Total Expenses (P4, L28)

Net income (P4, L35)

04/01/2023
($32,447.,000)
—($32.447.000)

$279,428,271

$79,369
($523.431,706)
($243,924,066)

$211,477,066
——($32.447,000)

$10,728,501,716
$10,728,501,716

$279,428,271
$175,000,000
($523,431,706)
$10.586,028,085
$10,517,024,650
$211.477.066

04/01/2023
$32,447,000
—$32.447.000

($79,369)
$244,003,435
$243,924,006
($211,477,066)

$32 447,000

($11,251,933,422)
$175,000,000
$10,865,456,356
($211,447,066)
$0
(§211.477.066)

The following is a summary of the initial combined impact of the Company and Pruco and the Company and SYRE, Net:

Balance sheet:
Total Impact on Assets (P2, L28)

Aggregate reserve for life contracts (P3, L1)

Other amounts payable on reinsurance (P3, L9.3)

Transfers to Separate Accounts due or accrued (CARVM allowance) (P3, L13)
Total Liabilities and Surplus (P3, L39)

Summary of Operations:

Premiums and annuity considerations for life and accident and health contracts (P4, L1)
Commissions and expense allowances on reinsurance assumed (P4, L6)

Reserve adjustments on reinsurance ceded (ModCo adjustment) (P4, L7)

Total Revenues (P4, L9)

Increase in aggregate reserves for life and accident and health contracts (P4, L19)
Commissions and expense allowance on reinsurance assumed (P4, L22)

Net transfers to or (from) Separate Accounts net of reinsurance (P4, L26)
Aggregate write-ins for deductions (P4, L27)

Total Expenses (P4, L28)

Net income (P4, L35)

19.29

04/01/2023
_  $0

$279,428,271

$244,003,435

($523,431,706)
— | I

($523,431,706)

$175,000,000
$10.865,456,356
$10,517,024,650

$279,428,271
$175,000,000
($523,431,706)
$10.586,028,085
$10,517,024,650
— | I




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - NONE

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

A. Change in Incurred Losses and Loss Adjustment Expenses
Reserves and Loss Adjustment Expenses as of December 31, 2022 were $8,551,155. As of December 31, 2023, $1,631,863 has been paid for incurred claims and
claim adjustment expenses attributable to insured events of prior years. Reserves and Loss Adjustment Expenses remaining for prior years are now $7,027,784. The
decrease is generally the result of the natural progression of a block of disability income claims and the increase or decrease in original estimates as additional
information becomes known regarding individual claims.

B. Information about Significant Changes in Methodologies and Assumptions - NONE

NOTE 26 Intercompany Pooling Arrangements - NONE

NOTE 27 Structured Settlements - NONE

NOTE 28 Health Care Receivables - NONE

NOTE 29 Participating Policies

For the year ended December 31, 2023 the Company's participating policies represented 26.5% of total inforce. The Company accounts for its policyholder dividends

based upon recent experience factors. In 2023, the Company paid dividends in the amount of $4,784,164 to policyholders and did not allocate any additional income to
such policyholders.

NOTE 30 Premium Deficiency Reserves - NONE

NOTE 31 Reserves for Life Contracts and Annuity Contracts
(1) Reserve Practices

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premiums beyond the date of
death. Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies

-

On current issues, reserves on substandard policies are standard mortality table reserves plus one-half the annual charge for extra mortality during the
premium paying period.

(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums

As of December 31, 2023, the Company had $5,802,869,334 of Individual Life insurance in force for which the gross premiums are less than the net
premiums according to the standard valuation set by the State of Ohio.

N

4

=

Method Used to Determine Tabular Interest, Reserves Released, and Cost
a. Tabular Interest: Involving Life Contingencies

For deferred annuities we use the interest that is credited to the account value.

For immediate pay-out annuities (on a seriatim basis) the valuation interest rate is applied to the beginning reserve. For new contracts, interest from the date
of issue to the valuation date is calculated using an effective interest rate calculation. Interest is subtracted for interest on each benefit payment from its
effective date to the valuation date.

b. Tabular Cost, and Tabular less Actual Reserves

Releases have been determined by formula as specified in the instructions given T-A+l and I.

5

-

Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

Tabular interest on immediate cases not involving life contingencies is calculated by applying (on a seriatim basis) the valuation interest rate to the beginning
reserve and for new contracts we calculate interest from the date of issue to the valuation date using an effective interest rate calculation. We subtract
interest for each benefit payment from its effective date to the valuation date.

(6) _Details for other changes:

ORDINARY GROUP
Credit
Life
Supple- Group
Industrial Life Individual mentary and Life
ITEM Total Life Insurance Annuities Contracts Individual Insurance Annuities

Net reserve transfers due
to annuitizations 129,202,242 o 0] 129,202,242 0 0 0 0
Transfers to/from GA 81,554,520 0 [0) 67,349,167 (204,570), (0] [0) 14,409,923
Change in Separate
account market value,
AG33 reserve, AG43
reserve, and the change
in voluntary reserve 1,530,117,942) 0 0] 1,530,117,942) 0 0 0 0
FIA CARVM adjustment (11,208,912) 0 0] (11,208,912) 0 0 0 0
Recaptures (89.878) 0 (89.878) 0 0 0 0 0
Change in deficiency
reserves (9,363) 0 (9,363) 0 0 0 0 0
3106999 Total 1,729,566.551 0 (99.241)| 1.715,460,439 (204,570)) (0] [0) 14,409,923
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A

INDIVIDUAL ANNUITIES:
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 1,755,060,092 $ $ - $ 1,755,060,092 8.8%)|
b. At book value less current surrender charge of 5%
or more $ 106,714,312 $ $ - $ 106,714,312 0.5%
c. At fair value $ -l 1s $ 13,436,712,052 $ 13,436,712,052 67.2%
d. Total with market value adjustment or at fair value
(total of a through c) $  1,861,774,404 | | $ $ 13,436,712,052 | |$ 15,298,486,456 76.5%
e. At book value without adjustment (minimal or no
charge or adjustment) $  1,017,543,654 | | $ $ -1 |s 1017,543,654 5.1%)
(2) Not subject to discretionary withdrawal $ 3,670,483,538 $ $ 20,227,426 $  3,690,710,964 18.4%
(3) Total (gross: direct + assumed) $  6,549,801,596 $ $ 13,456,939,478 $ 20,006,741,074 100.0%|
(4) Reinsurance ceded $  4,448,315,908 $ $ - $  4,448,315,908
(5) Total (net)* (3) - (4) $  2,101,485,688 $ $ 13,456,939,478 $ 15,558,425,166
(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ 26.955.844 $ $ - $ 26.955.844
* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
GROUP ANNUITIES:
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 52,026,462 $ $ - $ 52,026,462 9.1%
b. At book value less current surrender charge of 5%
or more $ - $ $ - $ - 0.0%|
c. At fair value $ -l 1s $ 373,186,414 $ 373,186,414 65.3%
d. Total with market value adjustment or at fair value
(total of a through c) $ 52,026,462 | |$ $ 373186414 | |$ 425212876 74.4%
e. At book value without adjustment (minimal or no
charge or adjustment) $ - $ $ - $ - 0.0%|
(2) Not subject to discretionary withdrawal $ 121,824,275 $ $ 24,486,165 $ 146,310,440 25.6%|
(3) Total (gross: direct + assumed) $ 173,850,737 $ $ 397,672,579 $ 571,523,316 100.0%
(4) Reinsurance ceded $ - $ $ - $ -
(5) Total (net)* (3) - (4) $ 173,850,737 $ $ 397,672,579 $ 571,523,316
(6) Amount included in B(1)b above that will move to B(1)e
for the first time within the year after the statement date: $ - $ $ - $ -
DEPOSIT-TYPE CONTRACTS (no life contingencies):
Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ $ - $ - 0.0%
b. At book value less current surrender charge of 5%
or more $ - $ $ - $ - 0.0%|
c. At fair value $ - $ $ - $ - 0.0%|
d. Total with market value adjustment or at fair value
(total of a through c) $ - $ $ - $ - 0.0%)
e. At book value without adjustment (minimal or no
charge or adjustment) $ 23,836,103 $ $ - $ 23,836,103 2.7%)
(2) Not subject to discretionary withdrawal $ 861,121,676 $ $ B $ 861,121,676 97.3%|
(3) Total (gross: direct + assumed) $ 884,957,779 $ $ - $ 884,957,779 100.0%
(4) Reinsurance ceded $ (881,382) $ $ - $ (881,382)
(5) Total (net)* (3) - (4) $ 885.839.161 $ $ - $ 885.839.161
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ - $ $ - $ -
Life & Accident & Health Annual Statement:
(1)  Exhibit 5, Annuities Section, Total (net) $  2,271,203,038
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 4,133,385
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $ 885,839,161
(4) Subtotal (1+2+3) $  3,161,175,584
Separate Accounts Annual Statement:
(5) Exhibit 3, Line 0299999, Column 2 $ 13,854,612,056
(6) Exhibit 3, Line 0399999, Column 2 $ -
(7) Policyholder dividend and coupon accumulations $ -
(8) Policyholder premiums $ -
(9) Guaranteed interest contracts $ -
(10) Other contract deposit funds $ -
(11) Subtotal (5+6+7+8+9+10) $ 13,854,612,056
(12) Combined Total (4+11) $ 17.015.787.640

Includes $13,809,898,466 of individual and variable deferred annuity held in separate accounts that are surrenderable at market value less a surrender charge.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
A.

A

General Account

(1) Subject to discretionary withdrawal, surrender values or policy loans:

Account Value

Cash Value

Reserve

a. Term Policies with Cash Value

b. Universal Life

847,804,328

847,804,328

850,430,554

c. Universal Life with Secondary Guarantees

538,729

d. Indexed Universal Life

e. Indexed Universal Life with Secondary Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life Insurance

4,346,005,338

4,346,005,338

4,834,699,987

h. Variable Life

i. Variable Universal Life

j. Miscellaneous Reserves

[eA |9 [P [P |9 R [P |9 &R |9

R |9 [P [P |9 R [P |9 &R |9

R |9 [P [P |9 R [P |9 &R |9

5,662,908

(2) Not subject to discretionary withdrawal or no cash values:

a. Term Policies without Cash Value

12,961,547

b. Accidental Death Benefits

c. Disability - Active Lives

26,601,455

d. Disability - Disabled Lives

20,327,606

€. Miscellaneous Reserves

[P |2 [P |9 |2

151,725

(3) | Total (gross: direct + assumed)

5,193,809,666 $

5,193,809,666

5,751,374,511

(4) |[Reinsurance ceded

4,527,201,722 $

4,527,201,722

5,081,757,292

(5) |Total (net) (3) - (4)

666,607,944 $

666,607,944

669,617,219

Separate Account with Guarantees - NONE

Separate Account Nonguaranteed - NONE

Life & Accident & Health Annual Statement:

Amount

(1) Exhibit 5, Life Insurance Section, Total (net)

646,930,835

(2) _Exhibit 5, Accidental Death Benefits Section, Total (net)

(3) Exhibit 5, Disability - Active Lives Section, Total (net)

12,241,147

(4) Exhibit 5, Disability - Disabled Lives Section, Total (net)

4,630,603

(5) Exhibit 5, Miscellaneous reserves Section, Total (net)

5,814,634

(6) Subtotal (1+2+3+4+5)

R |9 [P [P |9 &P

669,617,219

Separate Accounts Statement

Amount

(7) Exhibit 3, Line 0199999, Column 2

(8) Exhibit 3, Line 0499999, Column 2

(9) Exhibit 3, Line 0599999, Column 2

(10) Subtotal (7+8+9)

(11) Combined Total (6+10)

[P |2 [P |9 |2

669,617,219

Deferred and uncollected life insurance premiums and annuity considerations as of the end of December 31, 2023 were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 421,434 $ 39,847
(3) Ordinary renewal $ 2,995 911 $ 2,360,880
(4) Credit Life $ - $ -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) 3 3,417,345 $ 2,400,727
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 35 Separate Accounts

A.  Separate Account Activity
(1) General nature of Separate Account Business

The Company utilizes separate accounts to record and account for assets and liabilities for particular lines of business and/or transactions. For the current
reporting year, the Company reported assets and liabilities from the following products lines/transactions into a separate account:

Variable Individual Annuities
Variable Group Annuities

Variable Immediate Annuities

(2) In accordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not
legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to satisfy
claims resulting from the general account.)

As of end of December 31, 2023 and 2022 the Company separate account statement included legally insulated assets of $13,876,581,784 and
$13,840,747,630, respectively. The assets legally insulated from the general account as of December 31, 2023 are attributed to the following
products/transactions:
Separate
Legally Account
Insulated Assets (Not
Product/Transaction Assets Legally Insulated)
Variable Individual Annuities $ 13,458,449,525 | $ -
Variable Group Annuities $ 373,186,413 | $ -
Variable Inmediate Annuities $ 44945846 | $ -
Total $ 13.876,581.784 | $ -
(3) In accordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not

legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to satisfy
claims resulting from the general account.)

As of December 31, 2023, the general account of the Company had a maximum guarantee for separate account liabilities of $1,300,026.

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2023 $ 203,653,544
b. 2022 $ 208,582,208
c. 2021 $ 216,357,668
d. 2020 $ 223,002,124
e. 2019 $ 230,542,514

As of December 31, 2023, the general account of the Company paid $169,020,682 towards separate account guarantees.

B.  General Nature and Characteristics of Separate Accounts Business
Certain separate accounts relate to group annuity contracts that fund defined contribution pension plans of a non-guaranteed nature. Most other separate and variable
accounts held by the Company relate to individual variable annuities of a nonguaranteed return nature. The net investment experience of the separate account is
credited directly to the policyholder and can be positive or negative.

In 2018, the Company stopped selling group annuities and individual variable annuities. Prior to this strategy change, the Company sold a variety of living benefit
riders and death benefit riders with the individual variable annuities. These include the following types of riders.

GMDB riders sold are two basic types, n-year ratchets and x% roll-ups. Partial withdrawals decrease the GMDB on a pro-rata basis. Death benefit riders have also
been sold with GLWB riders in which the partial withdrawals decrease the GMDB on a dollar-for-dollar basis.

GMIB riders have been sold with annual ratchet and x% roll-ups. Partial withdrawals are treated such that GMIB amount is decreased up to the x% roll-up dollar-for-
dollar and decreased pro-rata for withdrawals beyond the x% roll-up.

GMAB riders were sold and reduce the guarantee amount on a pro-rata basis for withdrawals.

GLWB riders were sold at varying levels of x% lifetime guaranteed withdrawals. The first generation offers a deferral credit if no withdrawals are taken in the first 10
policy years, then the GLWB base is set to 200% of first year premium. Later generations do not have that feature. Some have an interest sensitive payout feature
such that once the AV is depleted, the withdrawal is based on indexed current interest rate.

Effective January 1, 2020, the Company adopted the Valuation Manual Section 21 ("VM-21") requirements for principle-based reserves for variable annuities. VM-21
prescribes the standards for the valuation of reserves for variable annuity and other contracts involving certain guaranteed benefits similar to those offered with
variable annuities. The requirement applies the principles of asset adequacy analysis directly to the risks associated with these products and guarantees. VM-21 is a
holistic reserve methodology; thus rider benefit reserves are not determined separately from the base reserve; rather the reserve is determined on the policy as a
whole. The VM-21 reserve is reported in the general account annual statement in Exhibit 5, Annuity Reserves section, of the Company's general account annual
statement. There is a ceded reserve that is held in Exhibit 5, Annuity Reserves Section, of the Company's general account annual statement as a component of
Reinsurance Ceded.
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NOTES TO FINANCIAL STATEMENTS

At the end of current period the Company had Separate Accounts as follows:

Nonindexed
Guarantee Nonindexed Nonguaranteed
Less Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits as of the
end of current period $ - $ - $ - $ 72,466,227  $ 72,466,227
Reserves as of the end of current period
(2) For accounts with assets at:
a. Fair value $ - $ - $ - $ 13,699,141,090 $ 13,699,141,090
b. Amortized cost $ - $ - $ - $ 155,470,966 $ 155,470,966
c. Total reserves* (a+b) $ - $ - $ - $ 13,854,612,056 $ 13,854,612,056

(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal:
1. With market value adjustment $ - $ - $ - $ - $ -
2. At book value without market value
adjustment and with current surrender charge
of 5% or more $ - $ - $ - $ - $ -
3. At fair value 13,810,755,231 13,810,755,231

©«
.
.
.
©«

4. At book value without market value
adjustment and with current surrender charge
less than 5%

5. Subtotal (1+2+3+4)
b. Not subject to discretionary withdrawal
c. Total (a+b)
*Line 2(c) should equal Line 3(c).

13,810,755,231

43,856,825
13,854,612,056

13,810,755,231

43,856,825
13,854,612,056

@ Ph &
@ h N
@ h &
@ h &N
@ h &

(4) Reserves for Asset Default Risk in Lieu of AVR $ - $ - $ - $ - $ -

C. Reconciliation of Net Transfers To or (From) Separate Accounts

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4) $ 72,678,409
b. Transfer from Separate Accounts (Page 4, Line 10) $1,919,703,135
c. Net transfers to or (From) Separate Accounts (a) - (b) $(1,847,024,726)

(2) Reconciling Adjustments: Amount
Processing income 3 (212,182)
CARVM allowance on reinsurance assumed $ (400,272,608)
Seed money income 3 403
Other net 3 5,654

(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual

Statement (1c) + (2) = (Page 4, Line 26) _$(2.247.503.459)

NOTE 36 Loss/Claim Adjustment Expenses

The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2023 and December 31, 2022 was $159,283 and $169,709
respectively. The Company incurred $19,353 and paid $8,927 of claim adjustment expenses in the current year, of which $7,842 of the paid amount was attributable to
insured or covered events of prior years. The company did not increase or decrease the provision for insured events of prior years. The Company does not have any
provision for salvage or subrogation.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
RS TS €= (S =T U= T T ISR RSSO SRPRSRTRSPRRPIN Ohio
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2020

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2020

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 05/10/2022
3.4 By what department or departments?

Ohio DEPArtMENt OF INSUIANCE .......coiuiiiiiiiiieiii ettt sttt ettt et e besae e s beesbeesbe e be e beeaseaaseeaseesseeseeeheeebeesbeenbeenbeenbeenseansesseesheesbeenbeeseens
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeceeeeeeteeeeeaeaet et s s esseaeteseses s asaeesses s s sssssesesesssasssseses s s assssssesassssansesesannssansssasasnsnanenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e 0.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes [ X] No[ ]
8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
AuguStar Distributors, INC. ...ccccoooviveeeiiieeeeeeecceee e Cincinnati, OH ....NO.....]....NO.....|...NO.....|... YES....

The 0.N. Equity Sales Co. ......... Cincinnati, OH

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeuiuiiiieeceeeee et eeeee et Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccceuoveveecucueeeeeeeececeeeeeeeeesaeaetesesessasseaesesesssasseteses s s assstesesssssssesesesssssasessssasssassnsesasanananansnsana Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG - 191 West Nationwide Blvd., Suite 500 - Columbus, Ohi0 43215 ..ot
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? ..
10.2 If the response to 10.

Yes[ ] No[X]

10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cceeueueieirieeuereeieeeeee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
10.6 If the response to 10.5 is no or n/a, please explain.

N[ | NAT[ 1]

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Scott Niel Shepherd - Senior Vice President, Chief Risk Officer & Appointed Actuary - One Financial Way - Cincinnati, Ohio 45242 ....
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...............ccccccc.....
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

12.2 If yes, provide explanation

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[X]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ... e Yes[ ] No[X]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ... Yes[ 1 No[ 1 NATX]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? .............c.ccoverirniernernirnennnenes Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ......... . No[ ]
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... . U IO 18,522,999

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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25.02 If no, give full and complete information, relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
The Company participates in an indemnified securities lending program administered by US Bank in which certain securities are made
available for lending. Cash collateral received from borrowers on the loaned securities is remitted to US Bank for investment in accordance
with the Company's Reinvestment guidelines. As of December 31, 2023, the Company had loaned securities with a fair value of
$156,429,826 and had collateral with @ fair VAIUE OF $162,364,722. ........ooee oottt et eee e e e e et e e e eae st eseesasseesaessteesteeaneeaeneenaans
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
I3 (U Ted 7o Y-V UTT $ e 162,366,255
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccocoviiiiiiiii s R 0
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt saea et e s s ae s e s et s s s aesee et s s ssssesses s s assnssses s s ssanansessssssnsstesassanssansesssmassnansnsnas Yes [ X] No[ ] NAT[ ]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieiieieees Yes [ X] No[ 1 NA[ 1
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMIHIES IBNAING? ....e.vvveeeececeeee ettt ea et e s e e s et et e e s s s aea e s et s e s seeeees s s ssasseses s s ssssseses s s sssnsessss s ssassesessanssassnsasasnananenen Yes [ X] No[ ] NAT[ ]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ......c.c.ooovevcueuevevececceeeeeeeeeeeeees $ s 162,364,722
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 ... ...162,366,255
25.093 Total payable for securities lending reported on the liability Page. .............ccceveveeevcecueieeeeeeceeee e ...162,366,253
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiiiiriuereriiieieeeieteseeseesetesessssssssse s sesssssseb b st ss st b ssssssesesesessssnsnsesasas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements .........

26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock ...
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies
26.30 Pledged as collateral - excluding collateral pledged to

an FHLB
26.31 Pledged as collateral to FHLB -

backing funding agreements

including assets

coooco

1,061,757,905

26.32 OLhET ... e @ e 176,819,927
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccceeiviiiiicinnnn. Yes [ X] No[ 1 NAT[ ]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance .... Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeceeeeeeececeeeeee ettt et ceeaet et s s caeaese s s s s easseses s s sssesesesesssssssssses s s ssssssseses s sssnsnsesasssssssnsesessssnsssnsesessansnanensanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiee ettt et e et e eneesaeenaeenes $
29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address

US Bank NA
Northern Trust Corp
Wells Fargo
Federal Home Loan Bank of Cincinnati

425 Walnut Street, Cincinnati, OH 45202
50 South La Salle St Chicago, IL 60603
550 S Tryon St Charlotte, NC 28202
221 E 4th St #600, Cincinnati, OH 45202
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes [ X] No[ ]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
PNC Bank NA I R 03/30/2023 ........ Closed
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Tim Biggs
Gary Rodmaker ...
Brenda Kalb
Jeffrey Weisman ...
Cristian Donoso ...
William Hilbert ...
Kevin Buhrlage
Sachin Jain ...
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?..... Yes[ ] No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..............ccccceueveeuereirieieeenennns Yes [ ] No[X]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [SE€CHON 5(D)(1)])? wvvvvrrrerereiiieieieieieiesiesese et seseses Yes [ ] No[X]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 6,082,185,132 |............ 5,294,986,482 |.............. (787,198,650)
31.2 Preferred SIOCKS ......c.c.ovvececeeeeieeeeececeeteeeeeeseeae e eneaeae s s enaeae s [ 16,550,900 |......cocevneeee 15,757,300 |vvecvereriinnee. (793,600)
31.3 Totals 6,098,736,032 5,310,743,782 (787,992,250)

31.4 Describe the sources or methods utilized in determining the fair values:

Bond pricing through HUB Data, Bloomberg, and US Bankcorp were used to obtain fair market value for public issues. Private issues were
priced using a matrix program based on quality spread over the final current year end Treasury Bond yields. ............cccooiiiiiiiiiiiiiicicees

32.1  Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........ccccociiiiiiiiinee Yes [ X] No[ ]

32.2 Ifthe answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUICE? ........c.c.euveurueuereiisiiesesesesisesesese st s ssesese s sssssaesese s sssssesese s ssssssesesessssssssesesesssssnsesesessssnsnsesss Yes [ X] No[ ]

32.3 If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

33.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ................... Yes [ X] No[ ]
33.2 If no, list exceptions:

34. By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .............o et Yes [ X] No[ ]

35. By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? ............ Yes[ 1 No[X]

36. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiiin. Yes[ ] No[X]

37. By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc......... Yes[ 1 N[ 1 NA[X]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

2,413,489

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Moody's Analytics, Inc.
LL Global, Inc. ...

. 654,711

Amount of payments for legal @XPENSES, if @NY? ... S, 4,271,679

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
.......................................................................................................................................................................................................... 0
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUranCe iN fOrCE? ..........uiiiiiiiiiiiieie e Yes[ 1 No[ X]
1.2 If yes, indicate premium €arned 0N U.S. DUSINESS ONIY ...ttt et e st e e st e sa e e ae e st e s e e aseemeees e e eseeeseeeseeaaeenseenseeneeaneenneenns S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience EXhibit? ............coooiiiiiiiiiiieeceee S e
1.31 Reason for excluding:
1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e,
1.5 Indicate total incurred claims on all Medicare SUPPIEMENt INSUFANCE. .......cc..oiiiiiiiieiet ettt e e e e e et e e st e sseeeseesaeesaeeseeneeneeeneenneens S e,
1.6  Individual policies: Most current three years:
1.61 Total premium earned ..
1.62 Total incurred claims ...
1.63 Number of covered lives
All years prior to most current three years
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives
1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B
1.72 Total incurred claims
1.73 Number of covered lives
All years prior to most current three years
1.74 Total premium earned .........c.cccceeveveeenns B
1.75 Total incurred claims
1.76 Number of covered lives
2. Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
2.2 Premium Denominator 3,966,454 ,708
2.3 Premium Ratio (2.1/2.2) s 0.000
2.4  Reserve Numerator ....1,982,379 . ..1,632,289
2.5 Reserve Denominator ...2,978,285,744 ... 1,841,291,971
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.001 oo 0.001
3.1 Does this reporting entity have Separate ACCOUNTS? .............oo e e e s e e s e e e e e e e ee e sne e ene e Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X ] No [ ] N/A [
3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B
3.4  State the authority under which Separate Accounts are maintained:
3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes [ X] No[ ]
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ........c.cooiiiiiiiiiiiicieeeee s Yes[ 1 No[ X]
3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..
4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $
4.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2

Statement Value

on Purchase Date
of Annuities

P&C Insurance Company And Location

(i.e., Present Value)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e 0
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ X ] No [ 1 NA L
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
Sunrise Captive Re, LLC 16481 . [0/ FUURRRRRRRRRRRN IO 1,894,130, 103 ..70,168,658

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):
7.1 Direct Premium WIEEN .........cciuriiiiccieiee et [T 576,912,473
7.2 Total INCUITEd ClaIMS ...ttt ee s B eeeeeeeieaeiens 80,429,486
7.3 NUMDET Of COVEIEA LIVES ........oeviieeiee ettt e et e et e eetestesaestesaeanes seeesesensenseneennan 82,369
*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceviiiiiniiiiinns Yes [ X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieiecvetiiieeetcte ettt ettt ettt se e s bbbt ee e s b eb s s e s e b e b s es e es e b e b b s ee e s s e b b st e s s e b bt es e s s bbb s et b b e bt s e st bbb s st et b s s s Yes[ 1 No[ ]
Life, Accident and Health Companies Only:
9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
SEUAIES)? ©.vvvveieieetetete ettt ettt ettt s et e s st s s e s s e s s s s et et s e s s e s e A s eSS A et e s A A A s AR s s bt A At h st seb st et s et et nna Yes [ X] No[ ]
9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid 164,042,254
9.22 Received 67,339,021
10.1 Does the reporting entity write any guaranteed iNtErest CONTrACES? ...........oi ittt e e e e e e e et e et e e neeeneesaeenen Yes [ X] No[ ]
10.2 If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1
10.22 Page 4, Line 1
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccoooeiiiiiiiii e S 948,735,859
12. Total dividends paid stockholders since organization of the reporting entity:
12.11 Cash
12.12 Stock ..
13.1 Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ............cocoiiiiiiiiiiiiieiieeeeeeee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.
13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooeiiiiiene Yes[ 1 No[ ]
13.3 1If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

13.31 Earned premium
13.32 Paid claims ....
13.33 Claim liability and reserve (beginning of year)
13.34 Claim liability and reserve (end of year) ...
13.35 Incurred claims
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

13.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
13.5 What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ..........c.ciiiiiiiiiiiiiie e e $ ..

Fraternal Benefit Societies Only:

14. s the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ ] No[ ]
15.  How often are meetings of the subordinate branches required to be held?

o HowarethesumrdmatebranChesrepresentedmthesupremeorgovemmgbOdy? ..................................................................................................

. What ,s th e b as|s of represemat,on m the . g 0 v e mm g b Ody? .........................................................................................................................................

o Howoften are . reg u|a ,. meetm g s . of th e govem , ngbOdy he|d 7 .......................................................................................................................................

18.2  When was the last regular meeting of the governing body NEIAT ...........o ettt

18.3  When and where will the next regular or special meeting of the governing body be held?

18.4 How many members of the governing body attended the last regular MEEING? ...........ooiiiiiiiiii s

18.5 How many of the same were delegates of the subordinate BranChes? ..o

19.  How are the expenses of the governing body defrayed?

" When and by Whom arethe ofﬂ Cers and d,rectors e|e C tedo .........................................................................................................................................
, What are the qua“fl Catlons formembersmp? ...............................................................................................................................................................
s What are the “m m ngages foradmlssm n 7 ....................................................................................................................................................................

23.  What is the minimum and maximum insurance t

24. Is a medical examination required before issuing i i iCHE? . . . Yes[ ] No[ ]
25.  Are applicants admitted to membership without fi i i i ? e Yes[ ] No[ ]
26.1 Are notices of the payments required sent to the JEMbENEEEE ...\ ... N R BN R . Yes[ ] No[ 1 NAT 1
26.2 If yes, do the notices state the purpose for which ... .. T ... Yes[ ] No[ ]
27.  What proportion of first and subsequent year’'s payments may be used for management expenses?
27 AT FIrSt YA ..o %
27.12 SUDSEQUENT YEAIS ......oeiiiiiiiiiiice s %

28.1 Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ ] No[ ]
28.2  If s0, what amount and fOr WAt PUIMPOSE? .......c..eoiiiiiiieieeiieete ettt ettt ettt e et e st e e e aeesaeeaeesseesaeesseeseeeseeeseeeseesseesseesseesseesaeenseasseeseeeseesseenseesseenseessennnens S e
29.1 Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ ]
29.2 If yes, at what age does the Denefit COMMENCE? ...........o ettt e et et e et et et et et e eneas
30.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..........cc.coiiiiiiicee e Yes[ ] No[ ]
30.2 If yes, when?
31. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN TOTCE At thE PIESENT HIME? ......evvieeececeete ettt ettt et ee et etesee e s saeteseseseseaesesesesssseeesesesenssseeesesasessnseee st asan s sssetesasasnsnsetetesssnsssesesasasnseen Yes[ 1 No[ ]
32.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes[ 1 No[ ]
32.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ 1 No[ 1 NAT ]
32.3 If yes, explain
33.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ..................... Yes[ ] No[ ]
33.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuovevecceceeeeeeee ettt e s et s s e st s s s ssasseses s s asassssssansssansesesanssanansasanas Yes[ 1 No[ 1 NAT ]
34. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No[ ]
35.1  Does the reporting entity have outstanding assesgments in {he I i icy benefits th i ased surplus? Yes[ ] No[ ]
35.2 If yes, what is the date of the original lien and the| i i ur
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2023

2
2022

3
2021

4
2020

2019

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

0 0 0 0 0
100,848, 386 110,609,904 119,357,081 124,996,467 129,133,541
................................. 0 [0 o0 o0 0

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)

Individual annuities (Line 20.4, Col. 4) ....cccocoeveenefcvicn (9,871,436)|............ 3,717,695,506 |......... (18,276,864,085)|.............. (113,252,867)|.............. (389,844,059)
Group annuities (Line 20.4, COl. 5) ......ccoovurrvrnmnen|ovcinicinienns 36,629,228 |................. 46,658,368 |........ccevnu 70,757,597 oo 97,518,786 |....ocvenvee 107,851,991
Accident & Health (Line 20.4, Col. 6) .... | 4,335,435 |...cccvvinnne 4,677,073 oo 5,052,497 |...coovvinee 5,373,215 [ 5,772,771
Other lines of business (Line 20.4, Col. 8) 0 0 0 0 0
TOHAI 1t e 86,698,983 |............ 3,852,629,742 |......... (17,687,290,277)|.....ccvvve 519,686,229 |............... 272,012,568
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .....c.cccoovernernisfriicnnes 10,767,903,466 |............ 9,960,154,812 |.......... 10,220,159,961 |............ 9,606,513,548 |............ 8,968,986,451
Total liabilities excluding Separate Accounts

business (Page 3, Line 26) ..8,815,055,511 |.. .. 7,994,234 ,142 |.. ..8,764,626,102 |.. ..8,528,007,800 |.. .. 7,949,123,812
Aggregate life reserves (Page 3, Line 1) ......cccccovveis forveerenenne 2,944,953,642 |........... 1,806,998,250 |........... 6,638,034,047 |............ 6,438,886,833 |........... 5,884,658,836
Excess VM-20 deterministic/stochastic reserve over

NPR related t0 LiNe 7.1 .......cooveveueueeieieeieeeeeee e (O R [0 U [0 U [0 U 0
Aggregate A & H reserves (Page 3, Line 2) ........c....feveeeeccenne 19,497,088 |..cccvvveneene 20,642,159 |.ooiine 22,914,458 |...cooine 26,793,202 |...ovvvrnene 27,436,788
Deposit-type contract funds (Page 3, Line 3) ..........oeeeverecnns 885,839,161 |....cooceeve. 680,293,218 |.....c.coecc. 574,055,072 |............... 689,939,945 |.............. 696,909,618
Asset valuation reserve (Page 3, Line 24.01) ... ..117,848,866 |.. ...95,538,156 |.. ... 55,056,293 |.. ...52,097,688 |.. ...40,774,208
Capital (Page 3, Lines 29 and 30) ................ ... 10,000,000 |.. ... 10,000,000 |.. ... 10,000,000 |.. ...10,000,000 |.. ... 10,000,000

Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line

................ 644,553,015

................ 118,168,712

.. 1,942 847,055 |..

..2,103,574,568 |..

..1,955,922,789 |..
..(374,205,949)

..1,931,029,001 |..
....106,568,235

................ 701,389,718

................ 117,001,674

..1,445,535,005 |.

.. 1,473,128,297 |..

................ 711,290,216

................ 137,888,454

..1,068,506,791 |..

..1,203,852,326 |..

..1,009,862,639
................ 949,221,731

..1,137,228,983
................ 111,069,706

100 1.6 [ 1.2 [ 3.0 [ T I S 2.0
Aggregate write-ins for invested assets (Line 11) ... 0.0 0.0 0.0 0.0 0.3
Cash, cash equivalents and invested assets

(LINE 12) oottt 100.0 100.0 100.0 100.0 100.0
Investments in Parent, Subsidiaries and

Affiliates
Affiliated bonds (Schedule D Summary, Line 12,

Col.1) (O R (O R (O R (O R 0
Affiliated preferred stocks (Schedule D Summary,

LiNe 18, COL. 1) cuiiiiieieisiee ettt sieees oo (O R (O R (O R [0 U 0
Affiliated common stocks (Schedule D Summary

Ling 24, COL. 1), wooveviieieieieesieesee e sesees oo 659,621,282 |.......cc.c.... 536,786,630 |......ccoevnc 491,089,990 |................ 311,342,361 .o 332,689,126
Affiliated short-term investments (subtotal included

in Schedule DA Verification, Col. 5, Ling 10) ........ [oeeeeeverernieriecene 0 [ 0 [ [0 O [0 O 0
Affiliated mortgage loans on real estate ............ccc.. |eeeeriniinnecccene (O R (O R [0 U [0 U 0
All other affiliated ...........ccccooeiiiiiiinns . 127,055, 108 163,084,079 135,931,628 342,719,979 0
Total of above Lines 44 t0 49 ...........ccoceeviiinicies fooiiiiiis 786,676,390 |................ 699,870,709 |....coocenve. 627,021,618 |................ 654,062,340 |.......coeenv 332,689,126
Total Investment in Parent included in Lines 44 to

49 above 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 62,641,499 127,505,794 |..ceeeiiienene 95,321,726 |.... 107,525,698 |........ccoccveuee 82,755,472
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ... 24,644 485,250 23,800,904 ,558 28,854,256,637 |.... ... 28,400, 306,532 28,224,757,839
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... ees [eeeeeee e 376,972,480 |.....ccoeeens 350,446,419 |.......ccceeeed 594,501,249 |.......ccceees 304,339,219 ..o 436,293,319
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo [eeeeeeiees (1,327,978) ... (20,998,739) ... 27,978, 117 | 72,354,932 |..ocoii (4,934,889)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . (11,080,821) 74,399,903 (63,905, 205) (44,626,879) 41,436,041
57. Total of above Lines 54, 55and 56 ..............ccoccoeeeees [ 364,563,681 |.........coceeee 403,847,583 |.....ccoeiene 558,574,161 |........ccoceee 332,067,272 | 472,794,472
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccocvvviricicieiiiceeees oo 199,270,745 ..o 335,108,679 |........c..... 1,864,818,710 |....cocecnee 2,496,782,228 |................ 3,534,848,032
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. JRSPE RO 1,508,113 1,436,916 |- 1,295,181 |.... ...568,392 617,288
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (31,368,553) 475,591,438 463,342,435 |.... 523,148,729 ...454,403,826
61. Increase in A & H reserves (Line 19, Col. 6) .. . (1,145,071) (2,272,300) (3,878,743)].... (643,587) ...(1,395,987)
62. Dividends to policyholders and refunds to members
(Lin€ 30, COL. 1) o [reeeeeeieiens 4,784,164 25,055,906 ...91,207,197 |.... 105,865,490 |......cocoeeuennes 112,994,127
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 23.0 |- (4.3) e (1) e 44 [ 70.2
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis 8.5 | Bl | 5.2 |oeeeeeee e 5.2 |oeeeeeee e 5.5
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 9.4 [ (15.6) [ (52. 1) [ 3.5 [ (11.3)
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 2.4 [ 3.3 [ L/ T O 2.2 | 4.1
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 28.5 | 46.2 | 56.8 [oeeeereeeieeeie e 29.8 [ 60.1
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccoveee feeeiiiiiiiii 0 [ [V A XXX eeeeeeeen foeeeee XXX eeveeeeen feeeieees XXX
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...cccooene feeeriiiiiiiiii 0 [ [V A XXX eeeeeeeen foeeeee XXX eeeeeeeen ferieieee XXX
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11888 COl. 3) wniinieieieieeeieee e nee e feeeeieeieciecee 8,502,782 ..o [V A XXX e feeieee XXX eeeeeeeen ferieieee XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 11888 COl. 3) wneinieieieieeeieee e ee e e eenee [eeeciecieciecc 8,485,430 |.oieiiices [V A XXX e feeieee D% ST XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) .. .0 0. .0
73.  Individual whole life (Page 6.1, Col. 3) ... 0 825 . 999) 3 950
74. Individual term life (Page 6.1, Col. 4) ..... 33 952,056 |. 14 508,597 |... (7 475,346)
75. Individual indexed life (Page 6.1, Col. 5) ...
76. Individual universal life (Page 6.1, Col. 6) ........ccccuvenee
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) ... (3,623,006)....
78. Individual variable life (Page 6.1, Col. 8) ... .0
79. Individual variable universal life (Page 6.1, Col. 9) .. .0 X
80. Individual credit life (Page 6.1, Col. 10) ..... .0
81. Individual other life (Page 6.1, Col. 11) . .0
82. Individual YRT mortality risk only (Page 6.1, Col12) 0]
83.  Group whole life (Page 6.2, Col. 2) . 0]
84.  Group term life (Page 6.2, Col. 3) ... .0
85.  Group universal life (Page 6.2, Col. 4) .0
86.  Group variable life (Page 6.2, Col. 5) 0]
87.  Group variable universal life (Page 6.2, Col. 6) ... 0]
88.  Group credit life (Page 6.2, Col. 7) ..... 0] .0
89.  Group other life (Page 6.2, Col. 8) ... . 242,497 |.
90.  Group YRT mortality risk only (Page 6.2, Col. 9) . .0
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |.. . 022) .
92. Individual deferred indexed annuities (Page 6.3, Col. 3) (137 801 ,607) (15 550 755)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. RSP R 67,639,057 |..c.oceiiiicns 3,313,517
94. Individual deferred varial
guarantees (Page 6.3, COl. 5) .......ccoiiiiiiiiiiicicies oo (O O 0 [ O e O [ 0
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6)
96. Individual other annuities (Page 6.3, Col. 7) ................
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ .0
98.  Group deferred indexed annuities (Page 6.4, Col. 3) .0
99.  Group deferred variable annuities with guarantees
(Page 6.4, COL. 4) .ouoeiiiiiiiieeeeie e e 0 [ 0 [ [V PR [V PR 0
100. Group deferred variable annuities without guarantees
(Page 6.4, COolL. 5) ..o [eeeieiee e (725,422) ... (14,145, 777) [ccee 436,221 | 519,104 | 1,142,770
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) (10,032, 384) (9,347,565) ... (8,659,327)|.... (4,274,794) ....(2,525,197)
102.  Group other annuities (Page 6.4, Col. 7) ........c...c....... 20,648,466 12,946,304 |...cooeenieienn 8,230,384 |...ooieeeiieienene 6,500,168 |.......cceeeeees 4,304,578
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ............... 0]
112. A & H-disability income (Page 6.5, Col. 11) .. . (37,040)|. ..(976,113) ... ,
113. A & H-long-term care (Page 6.5, Col. 12) .. L0 0 .0
114. A & H-other (Page 6.5, Col. 13) 0] 0. ...0
115.  Aggregate of all other lines of business (Page 6, CoI 8) (15,234,575) 38,853, 166) ...12,807,777
116.  Fraternal (Page 6, Col. 7) .....cccccereereenieenieenieeieeieenns 0 0 0
117.  Total (Page 6, Col. 1) 99,978,779 (235,170,404) 391,130,415 62,524,390 (78,880,257)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt

If no, please explain:

23

Yes [ 1 No[ 1
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

1. Inforce end of Prior YEar .........ccccovevveeieieueeeeeneneriseeenens fereeeeenennneeeneneens 0 v 0 o 210,954 | 110,607,051 [t 0 e O e 0 e 1000 [ 2,853
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year ...........ccccooeeveeninniein i Joriiiiens D0, 0 G R (U D, O GO N [V D, O G N
8. Aggregate write-ins for increases . 0 0
9. Totals (Lines 1and 610 8) ......cccceueueeenirireeeeeenenessse oo 0 ol 0 [ 211,270 [ 110,680,303 | [V TR
Deductions during year:
10, DEALN ..ot 84,791
11.  Maturity ... 34,109 |...
12, DiSADINILY ...vveeececicii 0.
130 EXPIMY coeececiciciii ettt 0.
14.  Surrender ,797,658
15. Lapse.......... 5,144,964
16, CONVETSION ....ooueivriiiiecieieieissesssieiesessssssssesesessssnsssese s eesererennenesseensnnnenenens 0 freveeerenneneereeneneneees 0 e 19 o 10,925
17, DeCreased (NEt) .......cccovveeruerereiseeeeeeeeeseeesiese e feresenseeersnnennsseennnen 0 fovneesiesnneneneierennns 0 fociiici 19 s 181,984
18, REINSUIANCE ...cocveviiiieieieieieiiiisisisieeeeneeesesessssesesenesens|reseeneeennnnnnnnsererees 0 v 0 e 887 [ 480,180
19. Aggregate write-ins for decreases 0 0
20. Totals (Lines 10 t0 19) ...covvvirevereiriiriereeeeeeeeeeseeesee s 0 oo 0 o 16,874 [, 9,834,611 |0 [ 0 e 0 e 10 | 159 [ 9,834,770
21.  Inforce end of year (b) (Line 9 minus Line 20) . 100,845,692 |.... .100,848, 386
22.  Reinsurance ceded end of Year ..........ccccceeeeerererireeeenes foorereeere e XK oo 0 e XK e [ 87,281,315 | X e O L XK e o XK e 0 o 87,281,315
23. Line 21 minus Line 22 13,564,377 13,567,071
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et (O RN O [0 [V TR 0 Joeeeererreeeeieienen 0 o 0 e [V (1 T 0
0899. TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et (O O (1 ST [V TR 0 Joeeeererreeeeieienen 0 o 0 e [V (1 T 0
1999. TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ o 0 ;individual $ oo 0
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoceiiiiins 0, Amount$ .o 0

Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes [ ]




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, AdItions DY diVIdENAS .......c.ceviiiiiiiieieieeeeeeee e XXX oot [V D 0.0 S TR 4,466,484
25, Other Paid-UP INSUFANCE ........c.ccvevvevreeeeeereeiereseseeseeeteseessesessssesesesesssesssssssenaeresessssssssese s sesees 0 690,119
26. Debit ordinary insurance XXX XXX 0 0

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:

32.  Term additions ...........cccceceeeuenene ) .. . et 0
33. Totals, extended term insurance .... . , 377
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 314 70,738 87,705 22,662,023
35. Totals (Lines 31 to 34) 314 70,738 194,396 100,845,692

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 Industrial ... .. . ..
37. Ordinary .....cccceeeevennene
38. Credit Life (Group and Individual) .. )
1 T €1 o 1UT o O URRTRRPRRPRRPRRPR
40. Totals (Lines 36 to 39) 80,344,084 20,504,301
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
3 4
Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [iller (RN iR ..........[ B . EEDCCGEARE.  | B............................ [ D0 O T RN
42.  Number in force end of year if the number under

on a pro-rata basis ...........cccecccevvcvevcievvcveve L R R .. B N | D [ o D,0, & SRR
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ fo e
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 46,690 |

CE

ection, etc., policies and riders and of (47.2) term insurance on

47. State basis of calculation of (47.1) decreasing tel

wife and children under Family, Parent and Chil q .
471 e . N R A B N e
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance

48. Waiver of Premium ...........J............ [0 0. 46,848 |................. 20,679,152 |............. [0 [ [0 0
49.  Disability INCOME ....covrerereeee e 0 o0 0 [ 0 [ 0 [ (V1N O, [0 0
50. Extended Benefits ...............|eeeeeeeenn O o0 | )00 S T DL GO S [0 [V [0 2,694
51, Other .o 0 0 0 0 0 0
52. Total 46,848 | (a) 20,679,152 0]() 0 90 | (a) 2,694

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 aNd 7) ...cceiviiiiiiiiiiiiiiiie et
9. Inforce end of year (lin€ 5 MINUS lIN€ 8) .......ccceuiiririririeieieieieeseresis e e 123
10.  Amount on deposit
11, INCOME NOW PAYADIE ......ooiviiiiiiiiiiiieiicc e e 0
12.  Amount of income payable (a) 527,198 | (a) 5,485,611 | (a) 0@ 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. INfOrCe €Nd Of PIIOT YN .....vviieieieiieiieeetete ettt et 8,871 |..
2. Issued during year ........... 1,434 |..
3. REINSUraNCe @SSUMEM .........cccueiiiiiiiiiiiiiiieie ettt o 0
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ] 0
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 10,305
Deductions during year:
6. DECIEASEA (NEL) ..uouiviiieieieeeieee ettt et 384
7. ReINSUrANCE CEUBT .....c.covieiiiiiiiceieiee et 0 174,076 0 0
8. Totals (Lines 6 and 7) 384 174,076 73 2,259
9. Inforce end of year (line 5 MINUS 1IN 8) .........ccceueveriiriiieerereisieeiereeseeseee e 9,921 | 14,881 [ [ [T 12,362
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 127,923,725 XXX XXX (a) 13,383,019
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a)  2,583,486,229 XXX (a) 425,212,875
Deferred not fully paid:
12.  Account balance XXX (a) 0 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....Jo...cccoeveeeronnnrinienee 0 [ 0 e O Lol O 4,818 [ 9,273,279
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . 0 XXX 0 XXX 10 XXX
5. Totals (Lines 1t0 4) ............| 0 XXX 0 XXX 4,834 XXX
Deductions during year:
6. Conversions .........ccccccececeec o0 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...ocoeeeeneeefrrcccnnncccccnnee 0 o Do N S (U XXX [ 380 | XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 0 XXX
9. Totals (Lines61t08)............] 0 XXX 0 XXX 380 XXX
10. Inforce end of year (line 5
minus line 9) 0@ 0 0 () 0 4,454 | (a) 8,427,733
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as [ 433
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 7 433
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 103 5,333
10.  Amount of account balance (a) 820,816,743 | (a) 25,860,474

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL b s 6,202,209 |........... 8,514,043 [...ccvevvernnne 132,772 | 953,848 |......... 15,802,872
2. Alaska .....coceveiiiiiienieeeneeeneeeneeeseeeneees AK e L e 321,371 | 3,384,739 |..oveieenn 5,698 | O | 3,711,808
3. ANZONA .o 6,239,502 ..31,290,358 |. .37,872,195 |..
4. Arkansas .. 3,223,119 ... 6,449,772 |. .10,086,892 |..
5. California .. 25,490,557 ... 5,463,747 |. .34,084,412 |..
6. Colorado 13,430,466 ..15,700,215 |. .29,346,534 |..
7. CONNECHCUL ..ccveeevieeiieieceie ettt CcT ... 3,447 318 ..16,458,178 |. .20,117,214 |..
8. Delaware ............. .. DE 1,768,877 3,481,513 |. . 5,280,342
9. District of Columbia . - DC ....429,237 170,945 8,985 | O [ 607,167 |..
10, FlOMida .oeeeeieeeieeccee e FL ...37,647,990 ..60,141,709 |. .99,151,715 |..
11, GEOTGIA wevruveeeirie ettt GA 5,530,405 ..20,158,420 |. 27,017,177 |..
12. Hawaii .. - HI ... 173,442 ... 1,523,455 |. .. 1,698,861 |..
13.  Idaho .... - ID .1,505,441 ...6,210,325 |. .. 8,200,021 |..
14, MHNOIS .ottt IL ...19,393,787 ..28,892,801 |. .52,022,232 |..
15, INAI@NA ..eeveeieeeeeeeeee e IN ....5,617,377 ..22,545,026 |. .29,069,686 |..
16.  lowa ..... S 1A 3,727,173 ... 5,875,990 |. .10,187,868 |..
17.  Kansas . - KS 8,197,484 ... 9,277,604 |. 17,796,058 |..
18.  Kentucky .. w KY el f 3,206,288 |.......... 19,011,445 [ 71,025 ... 2,613,535 ... 24,902,293
19.  Louisiana .. LA [l 9,125,789 10,204,983 |....................27,588 |..............874,428 |.......... 20,232,788
20. Maine ....... - ME 299,934 | 20,843 | O [ 696,809 |..
21.  Maryland ...... - MD ..13,286,700 |. . .21,813,045 |..
22. Massachusetts . « MA Lo 6,719,434 L 23,997,352 |.................. 258,349 |...............729,690 |.......... 31,704,825
23.  Michigan ... ML el 22,022,961 | 82,776,998 |.................. 243,956 |........... 1,707,873 |........ 106,751,788
24.  Minnesota . - MN ... 7,061,247 |. ... 13,351,924 |..
25.  Mississippi - MS ... 1,800,517 |. . .. 4,055,905 |..
26. Missouri ... = MO ool o 7,501,532 |l 30,150,708 ,999 [ 122,161 [ 37,865,400
27. Montana ... o MT el 586,373 [ 2,474,659 |....cocvviine 15,229 [ [V I 3,045,261
28. Nebraska .. - NE 5,803,680 |. . 14,961,641 |..
29. Nevada........ - NV 2,853,586 |. . .. 4,573,453 |..
30. New Hampshire < NH b . 3,514,840 ... 3,567,697 |...coevvvevnnnn 21,641 [ 0 e 7,104,178
31, NEW JEISEY .ueoeeneiiiieieieieieee e eeeeeeeens NJ |l ). 16,258,212 ... 23,874,947 |...ocovvevenn 158 511 [ 1,020,840 |.......... 41,312,510
32, NEeW MEXICO .uueeeeeeeeeeeeeceieecee e NM 02,083,344 | 11,6683 | 0. .. 2,667,342 |..
33. NewYork..... - NY ... 1,618,823 |. 0 ...3,189,641 |..
34.  North Carolina .. NC ..21,623,990 |. ...959,464 |.. .31,545,200 |..
35.  North Dakota .......ccceevvveeieereieieeeeee e ND ool o 857783 e 54,082 |. 64,526 | 632,372 |..
36, ORIO ceeeeeeeeeeee s OH ..65,090,587 |. ...6,182,111 |........ 103,648,826 |..
37.  Oklahoma . - OK ...6,550,886 |. ....10,219,739 |..
38. Oregon......... - OR .. 14,042,647 |. .17,220,420 |..
39.  Pennsylvania ........cccoceoeienenenee e PA ..16,642,882 |. 141,192,488 |..
40. Rhode ISIand .........c.cceevreererierinisieisiee e ...1,369,604 |..
41.  South Carolina . .26,570,769 |..
42.  South Dakota ... . , K e eeeereeeereneinnnnn 2, D4 | 20,287 s ..
43, TENNESSEE ....ceveeeveeeeeeeeeeeeeeeeeiee e eteeeteeaveens TN ___10 613 082 ..12,795,078 |. .24,258 277 |..
44, TEXAS ceoueeeeireeeiiee et X ...36,670,707 ..37,532,813 |. .78,016,570 |..
45. Utah..... - uUT 5,207,987 37,432,628 ... 34,472 | .42,675,087 |..
46.  Vermont - VT ... 192,340 ... 1,681,485 |. ...1,944,699 |..
47.  Virginia ..... . 668, ,830,782 |.................. 132,605 |........... 1,629,824 |.......... 18,262,094
48.  Washington .. - WA | Lo f 4,190,572 |........... 8,941,877 |........cc.......... 80,951 [...............260,836 |.......... 13,474,236
49.  West Virginia . 1,452,662 ....452,434 |. ..2,708,642 |..
50. Wisconsin .... ...12,962,384 ..20,281,951 |. . .34,029,371 |..
51, WYOMING ..oovcecicceeceecicccccicreeeeeseceeeees WY ool oo 771,974 [ .826,529 [ 12,121 [ [V O 1,610,624
52. American Samoa .
53. Guam .............
54. Puerto Rico ......
55.  U.S.Virginlslands ..........ccoocovevinninnincnce VI e Nec e O e O e O e O el
56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien .
59.  SUBOtal ...eoeiiiiiiee s
90.
91.
additions and annuities
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V [V A [0 [V PR 0
93.  Premium or annuity considerations waived under
disability or other contract provisions................c... ... XXX forrinnn 2,528,978 |.......... 15,100,186 |.......c..c.v.... 279,002 |......cooveviinne [V 17,908, 166
94.  Aggregate or other amounts not allocable by State. | ...18,772,379 eeeeeeneenn A4 A8 [ O 19,116,797 |..
95.  Totals (Direct BUSINESS)........coovmriieiriiccn| XXX feovinn 485,650,729 |........ 765,863,268 |............... 8 582 043 |.......... 36,629,229 |..... 1,296,725,269
96.  Plus reinsurance assumed... 113,311,896 |... 10,246,544,259 |.........cocoovrvrervrrcnnne [V T 0 ... 10,359,856, 155
97  Totals (All Business)........ .598,962,625 |... 11,012,407,527 |. ... 11,656,581,424 |..
98. Less reinsurance ceded..........c.ocoueeveeeeeueeeeeeneennns 543,409,946 |... 11,022,278,963 ... 11,569,956,738
99. Totals (All Business) less Reinsurance Ceded XXX 55,552,679 (9,871,436)|(c) 4 314 214 36,629,229 86,624,686
DETAILS OF WRITE-INS
58001. Other alien ......cccoooeevieiieeeeeeeeeeee e o XXX feeerinienn 217,634 |l [V P T720 | 0 [ 225,354 oo 36
58002. o XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX oo [ RO [V T [V A (O [V A 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 217,634 0 7,720 0 225,354 36
9401. Dividends accums used to purchase paid-up
AddiEIONS .eveeecieeee e e XXX oo [ 16,847,380 |.oeeeeeene (VN [0 [V 16,847,380 [...ooveeevene 0
9402. Dividend accum appld as prem in states that do
not allow dividend deduction .......ccccoovrovrivrcncnd.nnne XXK.oows [ 1,894,398 |.cooveiieciene [ A 344,418 [ (V1) 2,238,816 |..eoveririeienne 0
9403. Dividends accums used to shorten endow or prem
PAY ettt | XXX feeerreiiiiens 30,601 | (VN [0 [V 30,6071 oo 0
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ........ccovverieieiercee e XXX oo [ RO [V T [V A (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 18,772,379 0 344,418 0 19,116,797 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceevien ... 51 4.Q- Qualified - Qualified or accredited reinsurer.............ccccoccveviiiiiiicniie il 0
2. R - Registered - Non-domiciled RRGs - Not allowed to write business in the state............. ... 6

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
All premiums are allocated to the address of record of the premium payor at the time of premium payment entry.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4,

50

10.4, and 16.4, Col.

Buricies
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

Trustees
Philippe Charette
Martin Longchamps

COPC Voting
Trust {Ontario}

Trustees
Greg Mielsen
Zalman Hasnain

OTPP Voting
Trust (Ontario)

48,85 DVS (2)

49.5% NDVS (1)'&

13 NDVS {1} &

205 DVS (2]

GF

unf}
1005

OMLH Holdings
Qu: (DE)

fn
G Constellation
v & Insurance LP
g

{DE}

GP
LP

OMLH Holdings
LP
(DE)

100% NDWVS &
60% DV5

Constellation Insurance
Holdings, Inc.
fkfa Ohio Mational
Holdings, Inc.
iffk{a/ Ohio Mational
Mutual Holdings, Inc.)
[CH)

T
See Slide 2

(1)

(2)

2905 DVs(2)

Jean Turmel

9

-

11004883

Anurag 1% DVS(2) i Canada Inc
Chandra® "““-h-—-—___‘_‘_‘_‘___‘_‘_ Constellation :
Insurance GP LLC 9.6% DVS (2}

20% DV5 (2)

NDWS are Class A Common Units or Class A Common Stock that
carry all voting rights except the right to vote for the election and
removal of directors and ordinary economic rights.

OWS are Class B Commaon Units or Class B Common Stock that
carry the right to vote for the election and remaoval of directors but
no other voting rnghts and no economic rights (other than a
liquidation preference to receive the nominal subscription price
paid for such securities on a dissolution).

OTPP Voting Trust is party to shareholders agreements with
11004883 Canada Inc. ("Nominee Holder") pursuant to which
Mominee Holder agrees to vote and transfer 1) its DVS of
Constellation GP LLC as (and only as) directed by OTPP Voting
Trust (and OTPP Voting Trust has a power of attorney to effect the
same) and 2} its DVS of Target as (and only as) directed by OTPP
Voting Trust (and OTPP Voting Trust has a power of attorney to
effect the same).
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

1—100% of the non-director voting shares and 60% of the director voting shares of ONHI
are owned by ONLH Holdings LP, a Delaware Limitaed Partnership

2—7.89% owned by ON Netherlands Holdings B.V.

31 Share owned by ON Global Holdings, LLC

420,000 Share owned by ON Foreign Holdings, LLC.

% — 1 Share owned by ON Foreign Holdings, LLC

*Captive Reinsurer title pending regulatory approval

FEIN — Federal Tax |dentification Number

Constellation Organizational Chart

Constellation Insurance Holdings, Inc..'
(Holding Company — OH)
(CIHI)
FEIN: 31-1614095
Formerly Ohio National Mutual Holdings, Inc.

| |
Augustar Life Insurance Company

=

ONTech, SMLLC.

(Technology Company — DE)|

FEIN: 46-5464819
(ONTE])

7

Princeton Captive Re, Inc.* Sycamore Re, Lid (wﬁcﬁ:g?;gr[ﬁérlicbm (Insurer — OH) Financial Way Realty, Inc.
(Captive Insurer — OH) {Insurer — Cayman Islands) FEIN: 31-1454500 FEIN: 31-0397030 {Realty Company — OH)
FEIN: 82-2868171 FEIN: 93-0602966 ' (ADI) {ALIC) 26-4812790
(PRIN) (SYRE) e - Farmerly (FWRI)
Formerfy Ohio National Equities, Inc The Gio Mational L ife Insurance
¢~ Augustar Life Assurance Corporafion
ON Foreign Holdings, SMLLGW || um:ﬂ E‘. ;3H}
(Holding Company — DE) -
FEIN: 46-3873878 FE'NF- ;:“ ’;232495
(QREED) %__Ohio Mational Life Assurance Corporation ./
i L ¢ National Security Life and Annuity Company )
(Insurer - NY)
Augustar Lending, LLC ON Overseas Holdings BV, - FEIN: 13-2740556
(Holding Company — DE) (Holding Company — Netherands) NAIC No. 85472
FEIN: 93-3264175 {ONOH) - (NSLA) 4
(ALL)
| (& Montgomery Re, Inc. )
£ (Captive Insurer —VT)
ON Metherlands Holdings B.Y. = FEIN: 26-3791519
{Holding Company — Netherands) NAIC NO. 13575
(ONNH) " (MONT) Y
~ 1 Kenwood Re, Inc.
| 1 (Captive Insurer —VT)
™ ; O.N. International do Brasil FEIN: 80-0055278
ON Global Holdings, SMLLC b
Ohio National Seguros de Vida S.A* (Holding Comp"f:v _pg) Pariicipagtes Lida 3 NAIC No. 15363
{Peruvian Insurance Company) e e {Brazilian Holding Co.) (KENW)
(RS (ONGH) (LI (i Camargo Re Caplive, Inc. )
=/ I = owner of Centaurc-0MN — Brazian Insurance { = Wciier —OHj
- - FEIN: 47-4249160
Ohio National Sudamenca S.A.2 NAIC No. 15855
{Holding Company — Chile}) \ (CMGO) vy
(ONSA) i< ~
Sunrise Captive Re, LLC.
. (Captive Insurer — OH)
Ohio National Sequros de Vida S A % Fﬁ;ﬁéﬁzﬁﬁiﬁ
{Chilean Insurance Company) - SU?iFI
(ONSY) . { ) J

The O.N. Equity Sales Company

[ aEd ) Domestic U3 T - Constellation Insurance, Inc.
(Holding Company — OH)
(CIty
FEIN: 31-1614097
Fommerly Ohio National Financial Senvices, Inc.
| | | 1 1

{Relail Broker Dealer — OH)
FEIN: 31-0742113
(ONES)

Ohio National Investments, Inc.
{Reqistered Investment Advisor — OH)

FEIN: 31-1454693
(OMNIT)

O.N. Investment Management Company
(Registered Investment Advisar— OH)
FEIN: 31-0784369
{ONIM)

Ohio Mational Insurance Agency, Inc.
(Insurance Agency — OH)
FEIN: 32-0071428
(ONIA)

Sponscred mutual funds
advised by Ohio MNational
Investments, Inc.:

-AlgusStar Vanable Insurance Products
Fund, Inc. (formerly Chio National Fund)
Maryland 1980
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504. State taxes recoverable ... |, 6,679,700 |.oooeeeeeeeeeeeeee 0 s 6,679,700 |..ccvovveienns 7,226,487
2505. Admitted Disallowed IMR ... .3,937,012 |... .
2506.  Fund revenue receivable ... o 2,603,987 |.ooeeeeeeeeeeiee0 [ 2,603,987 o 3,651,973
2507.  Prepaid EXPENSES ......ccceveviviiiieeieieteteteeee ettt et s e s enes |orereiererennna 2,003,184
2508. NSCC deposit ......cccceveveeee ...20,000 |...
2509.  Surplus note iSSUANCE COSES ...oiiiiiiiiiiiiiciciceceececce e o 23,402 |...
2510. Prepaid overfunded pension ...... ... 14,562,434 |... ... 14,562,434 |...
2511, Pension fee income recoverable ... | (5,387) | 0 , ,
2597. Summary of remaining write-ins for Line 25 from overflow page 29,824,332 16,589,020 13,235,312 10,890,883
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504, UNCIATMEA TUNGS ....vivieiiieceee ettt ettt ettt ettt s e e s e s st et e s e s e s s ss st se s et e s esess s st esesesesesesesnssssssasesesesesnanas [osesmnnesesesesas 3,312,136 [ocoeeenee 2,745,099
2505.  Liability for plan DENETITS ..ottt n s [eann s resens 2,312,770 |.ocoen 1,711,845
2597. Summary of remaining write-ins for Line 25 from overflow page 5,624,906 4,456,944
Additional Write-ins for Summary of Operations Line 8.3
1 2
Current Year Prior Year
08.304. ReinSUrance COUABH Trails ... e ee e e ee s eeeeeeeseseeen | 5,926,018 |..coveeeee 6,520,258
08.305. MiSCEl1ANEOUS GATNS/(10SSES) ...vivieieieiiiieeet ettt ettt s st et e s ess s s s s sesesessssasannssesesesennas [esesnsnnnesesesesas 726,146 .o 410,315
08.306. MSE Income ceded for SA MOACO FEINSUFANCE .........c.oivieeeeeeeeeee et eae e e eaeneenaneeeneeaeanennanns |ooeeeeeeennas (172,569,780)|.............. (193,500,321)
08.397. Summary of remaining write-ins for Line 8.3 from overflow page (165,917,616) (186,569,748)
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year
2704,  MiSCEITANEOUS BXPENSE .......eveeeieeeeeieieeeeetet ettt ettt et et e s e s e s s s st es et et eseasssa s s st et esesssnas s st sesesesesssnsssssesesesesnananans [omsnsssesssesesas 9,215,085 |..coveee 15,896,424
2705.  Health SUMTENder DENefits ..o ettt ettt et ee et ettt et et ee e e e e e e e e e eee e eeeeeeeee e e seeeeeeeeseeeensenen e 2,494 772 oo 3,932,480
2797. Summary of remaining write-ins for Line 27 from overflow page 11,709,857 19,828,904
Additional Write-ins for Exhibit 2 Line 9.3
Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
09.304. Agency Development EXpense ........ccccoceees fooveennnee. (386,826)|......cceveveeenn 0 Jooroeeeeeeee 0 Jooreeeeeees 697 | 0 Jooveeeeeeeeen 0 (386,129)
09.397. Summary of remaining write-ins for Line 9.3
from overflow page (386,826) 0 0 697 0 (386, 129)

57
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Additional Write-ins for Analysis of Operations - Summary Line 8.3

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE AUGUSTAR LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
08.304. Reinsurance Ceded Trails ......ocooooeooioeiieeeeeeeeeeceeeeee e eeeeeees feeee e 5,926,018 |.....cco........ 3,194,688 |....ocoeveeeeeeeeee (01 A 2,731,330 | 0 Joeeeeeee e 0 Joroeee e 0 Joroeee e 0 Joeeeee e
08.305. Miscellaneous gains/(10SSES) ....ocoivveveveveueueuiiiceeieieieteeceeeeeeee e eies [oeveseaeeeee e 726,147 |.oooevee (145,099).....cevvrreieiccne [0 688,306 |......cocoevevererennne (204) ] (024315) ] [0 183,400 |...oooveeeececcene
08.306. M&E Income ceded for SA Modco reinSUrance ..........ococooeeeoveoveeoveeeeeeeeeeees feeeereeennnns (172,569,780 |...c.ccveeeeeeeeeeeeeenne [0 A (0] A (172,569,780 |......cveeeeeeeeeeeeeeenne 0 Joroeee e 0 Joeoeee e 0 Joeoeee e 0 Joeeeee e
08.397. Summary of remaining write-ins for Line 8.3 from overflow page (165,917,615) 3,049,589 0 (169,150, 144) (204) (256) 0 183,400
Additional Write-ins for Analysis of Operations - Summary Line 27
1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704.  Miscel1aneous EXPENSE .......cccccciiiiiiriiirieieiciceeee e sesesnenene o 9,215,084 | (1 T (1 TS (1 TS [0 [0 (V1 9,215,084 |..oooveeeeeeeeeee
2705. Health surrender benefits ... e 2,494 772 oo, (L RSN (O RSN (O RSN [V 2,494 772 oo, (O RSN (O RSN
2797.  Summary of remaining write-ins for Line 27 from overflow page 11,709,856 0 0 0 0 2,494,772 0 9,215,084
Additional Write-ins for Analysis of Operations - Individual Life Insurance Line 8.3
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
08.304. Miscellaneous gains/(10SSES) ......ccocvrieeeierriniriceciniineecisieeneens oeveeneeees (145,099) ... (U (164,355)...cccvvcenne 19,256 ..o [V [V (1 (1 (1 (1 (1
08.397. Summary of remaining write-ins for Line 8.3 from overflow page (145,099) 0 (164,355) 19,256 0 0 0 0 0 0 0
Additional Write-ins for Analysis of Operations - Individual Annuities Line 8.3
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities

08.304. Reinsurance Ceded Trails ....
08.305. Miscel laneous gains/(losses)
08.306. MSE Income ceded for SA Modco reinsurance

08.397. Summary of remaining write-ins for Line 8.3 from overflow page

(169,150, 144)

.2,731,330 |...

(172,569.780)|. .

2,723,268

.2,731,330 |...
(8,062)]...

460,116

(172,520,121)

186,593
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