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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 13

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage
of
Column 5
Line 13

Long-Term Bonds (Schedule D, Part 1):

1.01 U.S. governments

1.02 All other governments

1.03 U.S. states, territories and possessions, etc. guaranteed

1.04 U.S. political subdivisions of states, territories, and possessions,
guaranteed

1.05 U.S. special revenue and special assessment obligations, etc. non-
guaranteed

1.06 Industrial and miscellaneous

1.07 Hybrid securities
1.08 Parent, subsidiaries and affiliates
1.09 SVO identified funds
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit

1.12 Total long-term bonds
Preferred stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and miscellaneous (Unaffiliated)

2.02 Parent, subsidiaries and affiliates ..............cccocooiiiiiiiiiii
2.03 Total preferred stocks
Common stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated)

3.02 Industrial and miscellaneous Other (Unaffiliated)

3.03 Parent, subsidiaries and affiliates Publicly traded
3.04 Parent, subsidiaries and affiliates Other
3.05 Mutual funds
3.06 Unit investment trusts
3.07 Closed-end funds
3.08 Exchange traded funds

3.09 Total common stocks

Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial mortgages

4.04 Mezzanine real estate 10ans ................ccocoviiiiiiicc
4.05 Total valuation allowance ...
4.06 Total mortgage loans
Real estate (Schedule A):

5.01 Properties occupied by company

5.02 Properties held for production of iNCOME .........ccceviriiiiiiiiniienieneenen
5.03 Properties held for sale
5.04 Total real estate
Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1)
6.02 Cash equivalents (Schedule E, Part 2)
6.03 Short-term investments (Schedule DA)

6.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)
Receivables for securities
Securities Lending (Schedule DL, Part 1)..

Other invested assets (Page 2, Line 11)

15,805,584
...... 706,352,610

.. 1,659,905,508

......... 7,000,000

......... 7,096,032
......... 2,845,251

....... 15,805,584
...... 706,352,610

.. 1,659,905,508

......... 7,000,000

15,805,584
...... 706,352,610

.. 1,659,905,508

......... 7,000,000

......... 2,845,251

Total invested assets

1,876, 176,268

100.000

1,869,080,236

1,869,080,236

100.000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other than temporary impairment recognized:

A B e = S =T i TR o 10 o e PP PRRTPNS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bbb e b e b bbb E b bt e b e b e e b et b e e eb oA e SR oA e e b e b e b et bbbt

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
TOtal VAIUBION @IIOWANCE ...t b et e e e et oot oo e e et S e oo Rt SR e £ Rt £ e oS Re £ R e £ Ee 4R e SR e SR e o e e e e e £ R e £ e e £ R e e eeeE e e R e eR e e Re e e e eRe e aeeeeee e eeeeaeae SR e R e e e bbbt
ST o] ol = I (g T= Y B o TU T RS
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e e e e e e e £ e e e e e e R e e R e £ R e SR e S E e £ R e e R e SR e £ R e e Re e e e e R e e Ee s e e eheeee s eeebeeeeaae s S0esE e b e b e et et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE T4) .......cuiiiiiiiiiiii bbbt bbb sb oo e e e e e aeaees
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........c.ceueuiriiiiiririetiteteteteee ettt sttt st st sess s st sesesese st ssssesesebesesese e sess e s e s e s et eses et e s s et bebesesesanes <eesescasnesananas 7,305,955
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) .........i ittt a e b e b e e aeeaae eeabeeabeeab e e et e e et e e be et e ate s eeesteeseeenteeseeaaeenaeenseenes
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
FaXeTe (U= o) e =TotoTU o | OO

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 1. .ieiiiiieeieieiet ettt ettt ses et et s e es e e s s e s e ee s se s ee st s e s ettt ens bbb (21,152)

LR e = Ty T ) [F T4 Vo T IO OSSO (21,152)
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ..........ccciiuiiiuiiiieiitete ettt ettt et et et ese st eae st esestese et etees et et ebessstesssaess st ese st et et ebessesensstessssesssaeseasa ceesesensesesesenane 188,771
[DI=Ye (W1 f=Toqlo) g (V4= Y iTo o W)l o 4=Ta a1 4 g T=T o le =T o] (=Y or - o] o PPN

Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... b e b e bbbt h bbb s bbb b e e b e b bt b beas e R e e S e b e b e b e bbb es

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .........cceeeriiriririririetetereseist sttt se sttt se e e s ss st sesesens <eesescssinaseninas 7,096,032
Deduct total NONAAMILEEA AIMOUNLS ............ccueveieeeeceeteieeeeeeceeteteseeesscaeteseseseescaesesesessssssesesesessssssesesasesseseaesesasassnsesesesesansssnsesasasassssesesasssassssstesasessesssntesasana sesstsesesesasanas 7,096,032

Statement value at end of current period (LINE 11 MINUS LINE 12) .....c.iiiiiiiiiiiiiieiee ettt bbb bbbt bbb bbb £ bt b e bt bt bt e bt be s 2mmemseeees e e e s e e e e e e eneenes

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAT ...........c.ccovcueueueieeeeececeeteteeeeeeaete et eseessseaetesesessasaesesesesssseesesesesessssssesasssensssesesesesansssntesesessnansnas seesesesinas 1,539,106,390
Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7 ............ccuiuiiiiuiiiiuieiteeeetete et te et et et et et et e e et ese et ese st eaessese st ese s es e s et essetess et ese st ese st esessebe s ebessesessabessssensassensesenneneneas 713,846,108
ACCTUAL OF QISCOUNL <.......cvoceeee ettt eeee et eae e e ee e e e e e e e en e e e enaeeena e e ense s ene e e enseeensesenseeenseeensesenseeensesensesenseeansssanseeanaseensseansneensnsansssansnaanen 2,574,059

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt
LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN
4.4, Part 4, COIUMN T .ottt ettt b e ee b b £e b o€t e b1t o e E b b £t bbb e bbb et eb bbbttt na et n s 3,243,372
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 ........ccuiuiiiieiceceete et eeeecte et eeeesaete et eeeessseaete e s eessastesesesesssssaesesesensssssesesesensssstesesesessssesesasessnsnsntesesasansnan fesesssssesesns 23,790,083
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiueuiieuiieieeeteee ettt ettt e et easete s es e e et eseesesseseseaseseaseeeseeesennned 413,128,592
DedUCt aMOTHZAtION OF PIEMIUM ........oiiececeeee i ecececee et eeeeseeete s e s aeaetese s s esassssesesesessssseesesessssssseses s s ssasseses s s sssnseses s s ssanseses s s sssnsesessssanseseses s sssansnsasas sesstsesesetasnas 3,343,007

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other than temporary impairment recognized:

LT I = B R o] [T T T OO T OTT TP TO PP PP PETOTEPOPRPPTRRION

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 .........ccocviiiiiiiiiiiininisesescsi e 61,250
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........oceereverereieerereeeeereeseaeteteeeseeseaetetesesesssassesesesenssassesssesenssanaess ceesesesanas 1,866,149,663
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LiNe 11 MINUS LINE 12) .........cruiuiieiiececeeieeeeeeceete e eeeescaete e s esesssaetesesesesssaetesesesssssaesesesesssssesesesassnsntesesasensnsnen seesesesiras 1,866,149,663
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........cooeeevrvviivicrirnee s 937,747,314 |............... 914,905,280 |................ 935,935,074 |................ 943,080,000
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 937,747,314 914,905,280 935,935,074 943,080,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 15,805,584 14,189,348 16,658,143 14,698,184
Industrial and Miscellaneous, SVO 8. United States .....cooooovieeeeeeeeeeeeeeeeee oo 643,037,167 |.....oene... 622,092,405 |............... 651,680,441 |................ 651,288,312
Identified FU”S’S’ Unaffilia}ted Bank 9. Canada ...oooiee e 11,992,973 | 11,522,550 |.....covveee. 11,989,000 |.....ccoee... 12,000,000
Loans, Unaffilated Cortiieates of 10._ Other Countries 51,322,470 51,198,512 51,663,679 51,520,000
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 706,352,610 684,813,467 715,333,120 714,808,312
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 1,659,905,508 1,613,908,095 1,667,926,337 1,672,586,496
PREFERRED STOCKS 14, United States .....covvveeiveeeieeieeeeeeeee e e [
Industrial and Miscellaneous 15, CANAAA ...veeeeeeeeeee e 7,000,000 |..oovoverereines 6,398,420 |................... 7,000,000
(unaffiliated) 16.  Other Countries
17.  Totals 7,000,000 6,398,420 7,000,000
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 7,000,000 6,398,420 7,000,000
COMMON STOCKS 20. United States ......c..cccoveevvevrcvncrnrnenn o . 195,945,601 |.. . 195,945,601 |.. ...40,647,278
Industrial and Miscellaneous 21, CANAAA ....ooeeeieeeeeee e s | e [
(unaffiliated), Mutual Funds, Unit 22.  Other Countries 3,298,554 3,298,554 523,533
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 199,244,155 199,244,155 41,170,811
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks 199,244,155 199,244,155 41,170,811
26. Total Stocks 206,244,155 205,642,575 48,170,811
27. Total Bonds and Stocks 1,866, 149,663 1,819,550,670 1,716,097, 148
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments
TANAIC T e e 153,057,363 . B[ 937,747,314
1.2NAIC 2 ..
T.BNAIC 3 ettt
TANAIC A .o e [ [ [ [ e XK e [ e e [ [ e
TENAICS .o e [ e e [ e XK [ i e e [ e
TBNAIC 6 ..o

1.7 Totals 153,057,363

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

GoIs

3. U.S. States, Territories and Possessions etc.,
Guaranteed
3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

3.7 Totals

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed
AANAIC T e
42NAIC 2 ..
A3NAIC 3 e
AANAIC A .o
45NAICS ..
ABNAIC B ..o

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
S5ANAIC T (e e 640,820 |............ 15,158,774 | 5,990
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6

5.7 Totals 640,820 15,158,774 5,990 XXX 15,805,584 1.0 16,769,083 1.2 15,805,584




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year

Through 5 Years

Over 5 Years
Through 10 Years

Over 10 Years

Through 20 Years

7

Total Current Year

6. Industrial & Miscellaneous (Unaffiliated)

6.1 NAIC 1.

6.2NAIC 2 ..

6.3 NAIC 3
6.4 NAIC 4

6.5NAICS ..

6.6 NAIC 6
6.7 Totals

185,206,931
.209,822,292 |....

............. 29,581,951
106,336, 181
.............. 8,525,614

8 9
Col. 7 as a % of | Total from Col. 7

12
Total Privately
Placed (a)

312,078,143

............... 8,539,716

... 385,734,751 |..

........... 189,689,003
.. ...96,898, 147
............... 8,512,345

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3

74 NAIC4 ..
75NAICS ..
76 NAICG ..

7.7 Totals

Q0IS

8. Parent, Subsidiaries and Affiliates

8.1 NAIC 1.

B2NAIC 2 ..o

8.3 NAIC 3.
8.4 NAIC4 .
8.5NAICS5.
8.6 NAIC6 .
8.7 Totals

9. SVO Identified Funds

9.1 NAIC 1

9.2NAIC 2 ..
9.3NAIC 3 ..
9.4 NAIC4 ..
9.5NAICS ..

9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank
10.1 NAIC 1

Loans

10.2NAIC 2 ...
10.3 NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC5 ...

10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit

11.1 NAIC 1

11.2NAIC 2 ...
11.3NAIC3 ...
11.4 NAIC 4 ...
11.5NAICS ...

11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
6 7

13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

2,486,150 |....

....6,273,330

..... 8,759,480

1 4 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
12 NAIC T e ....250,987,444 816,782,021 |........... 197,861,576 |...vveeeeeeeeeeeeeeees oo [ e 1,265,631,041 | 762 [ XK e XX e o 1,075,942,038 |........... 189,689,003
122 NAIC 2 ... .209,822,292 |.... 106,336,181 , .. ...96,898, 147
123 NAIC 3 e (D) i 2,067 | 11,435 [l 8,525,614 [.oeeiiiiieeeeies s e [ 8,539,716 oo 025 o XXX e e XX K o 27,371 [ 8,512,345
124 NAIC A oo (D) e [ e o eseeees [ e seene [reerreneese s [eeeseeneesnesseesseesieens foeeneennss XX e e XXX e o
125 NAICS oo (D) e [ e [ [ eeerreeresieeseeseeseenne [(C) ereeeeeneeiees [ e XX e XXX e e
126 NAIC6 ... N
12.7 TotalS .oooeeiiieeeeeeeeeee e .. 315,567,746 ... 1,026,615,748 |........... 312,723,371 |............... 4,998,643 | oo [(D) 1,659,905,508 | 10000 [ XK e XX e 1,364,806,013 |........... 295,099,495
12.8 Line 12.7 as a % of Col. 7 19.0 61.8 18.8 0.3 82.2 17.8
13. Total Bonds Prior Year
13ANAIC T e 163,106,572 |........... 618,567,091 |........... 208,555,392 |97 [ s e XX e e XXX e o 990,229,152 |...oovvevverernn 73.7 | 802,736,686 |........... 187,492,466
13.2NAIC 2 et 30,974,734 |........... 210,280,433 |............. 75,848,816 [.....ovoveeeieeieieiccies e o oo XX oot XX e feoe 317,103,983 |..cocvoie 23.6 | 199,750,723 |........... 117,353,260
13.3NAIC 3 et | 5,097,700 |.... ..22,407,677 ...27,505,377 |....

(
(b) 1,343,597,992

14.2NAIC 2 ...
14.3 NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...

....55,646,630 |...
e 2,667 |...

.145,354,132 |....

.199,750,723 |....
..... 5,097,700 |....
.1,130,550 |...

137 TotalS ..o 194,081,306 |........... 836,431,374 |.......... 313,085,215 oo [ USSR RUURITRTRRRTRTRVRR UPITROD ¢ 0" COTRNOTY N XXX..oooveeren | (D) 1,343,0997,992 ..o 100.0 |........ 1,008,715,659 |........... 334,882,333

13.8 Line 13.7 as a % of Col. 9 14.4 62.3 23.3 0.0 XXX 100.0 XXX 75.1 24.9
14. Total Publicly Traded Bonds

T4 ANAIC T e 189,716,487 |........... 697,473,743 |........... 188,751,808 |....oorvereiiccnns [vereeeernieeeenns feeeessnneccissnnne oo 1,075,942,038 .o 648 s 802,736,686 |........cccoeeeeenn 597 | 1,075,942,038

15.4 NAIC 4
15.5NAICS ...
15.6 NAIC6 ...

T4B NAIC B ..o
14.7 TOtalS .o 245,365,784 |........... 842,839,310 |...........271,602,276 |..............4,998,643 |.......cooeviviviieeeices Joeeeeeeeieieeeeeeeens e 1,364,806,013 ..ol 82,2 1,008,715,659
148 Line 14.7asa % Of COL 7 w.oovvvreeeeeeeeeee o 18.0 [ 61.8 | 1929 | 004 s e e 10000 [ XK e | XXX
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 14.8 50.8 16.4 0.3 XXX XXX XXX 82.2 XXX
15. Total Privately Placed Bonds
151 NAIC T e 61,270,957 |.......... 119,308,278 |............... 9,109,768 |....oeeeeeeeeeeeiceieies Joreeeeeeeeeeeeeeeeeeeee e oo, 189,689,008 ..o 1.4 ... 187,492,466 |.......ccveereenee 14.0 [........... D90, OV 189,689,003
15.2NAIC 2 ... ..8,931,005 |... ...64,468,160 |.... ..23,498,982 . 117,353,260 |.... ...96,898, 147
15.3NAIC 3 e se e seseseees s [eeeeneeenn8, 012,380 [ e e 8,012,340 000 | 22,407,677 |.ovevveeenn 17 [, D,9, 0, ORI RS 8,512,345

15.7 Totals ....ccoovverveieee ....10,201,962 |...
15.8 Line 15.7as @ % of Col. 7 ..oevverenvnnnnforiicccc 23.8
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 4.2 11.1 2.5 XXX XXX XXX XXX 17.8
(@) Includes $  ooereene 295,099,495 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ oo current year of bonds with Z designations and $ ........cccceeveinccnncnnee prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c)Includes $ oo current year, $
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

prior year of bonds with 5G| designations and $

i NAICA $o

; NAICS $............

............... S NAICB $ oo,

prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
i NAIC3 $ e




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 9 11 12
Over 1 Year Over 5 Years Over 10 Years Col. 7 as a % of | Total from Col. 7 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Total Current Year Line 12.09 Prior Year Traded Placed
. U.S. Governments
1.01 Issuer Obligations .............ccccooeevneivicicncicicninns [, 163,057,363 |........... 616,416,316 |........... 168,273,635 [voveeeiieeciieens e foveeeee XX o 937,747,314 | 056.5 | 639,710,597

1.02 Residential Mortgage-Backed Securities ...

1.03 Commercial Mortgage-Backed Securities .........
1.04 Other Loan-Backed and Structured Securities ...

1.05 Totals

N

. All Other Governments
2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...

2.03 Commercial Mortgage-Backed Securities .........
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ..........ccccceerieiiiiiiiciiesienene

3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities

3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations ...........ccoceeieenieneeiiieeee,

4.02 Residential Mortgage-Backed Securities ...

4.03 Commercial Mortgage-Backed Securities .........
4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations ...........ccccceeuenee

5.02 Residential Mortgage-Backed Securities ...

5.03 Commercial Mortgage-Backed Securities .........
5.04 Other Loan-Backed and Structured Securities ...

B O, 602,342
.38,478 |.

............. 15,051,558
...107,216 |..

............. 15,653,900
...151,684 |..

............. 16,589,731
179,352 |...

............. 15,653,900
...151,684 |.

5.05 Totals 640,820 15, 158,774 5,990 15,805,584 1.0 16,769,083 15,805,584

6. Industrial and Miscellaneous
6.01 Issuer Obligations ...........cccceeeeeeeieneeieeieceeeeee [, 104,430,645 |........... 249,432,849 |........... 108,301,736 |.....c.c...... 4,998,643 ..o 467,163,873 |.ooveereieiis 28.1 [ 385,395,780 . 384,594,172 |.ooveenee 82,569,701
6.02 Residential Mortgage-Backed Securities ... R T 1,608,557 |.....cocuvnnen 4,679,209 |..ccovvvrinee 87,329 o v oo X% [ 6,375,095 [...oovoiiiiiieis 0.4 [ 8,297,491 |.oiiin, 0.6 [ooeereiiine 65,309 | 6,309,786
6.03 Commercial Mortgage-Backed Securities .......... |............ 14,863,560 |............. 29,642,363 |............. 16,319,982 [ e e XX foeei 60,825,905 |.c.ovveveieiiiienne 3.7 | 85,548,859 |....oovvviiiee 6.4 [ [ 60,825,905
6.04 Other Loan-Backed and Structured Securities ... 40,966,801 111,286,237 19,734,699 171,987,737 10.4 207,876,182 26,593,634 145,394,103
6.05 Totals 161,869,563 395,040,658 144,443,746 4,998,643 706,352,610 42.6 687,118,312 411,253,115 295,099,495

~

. Hybrid Securities

7.01 Issuer Obligations ..........ccccceereiiiniinicieseeene

7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities ..

7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........ccccceriiiiiiiiieiiesieene

8.02 Residential Mortgage-Backed Securities ...

8.03 Commercial Mortgage-Backed Securities .........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued ...........ccccevueeneene
8.06 Affiliated Bank Loans - Acquired ...........ccccceuee

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ............cccoeevreennenncnncens o 258,090,350 |............. 880,900,723 |............. 276,575,371 [.ooceinne 4,908,643 | o XXX oo 1,420,565,087 |......ccoveevvienenns 85.6 [..oceennne XXX [ XXX oo 1,337,995,386 |.............. 82,569,701
12.02 Residential Mortgage-Backed Securities .......... |cccccoone. 1,647,085 ..o 4,786,425 | 93,319 | e [ D.9.0 TN FUN 6,526,779 |oeeiiiicee 0.4 [ D.9.0 TN RUNR D.9.0 TN RO 216,993 | 6,309,786
12.03 Commercial Mortgage-Backed Securities ........ [...c.cccc..... 14,863,560 . 29,642,363 |......c... 16,319,982 [ e o XXX 60,825,905 [.....coveveviiiieeeenn 87 ot XXX o e XXX i o 60,825,905
12.04 Other Loan-Backed and Structured Securities . |- ... 40,966,801 111,286,237 19,734,699 . XXX. 71,987,737 | 1004 | XXX i o XXX o 26,593,634 . 145,394,103
12.05 SVO Identified Funds XXX XXX e XK i o XXX e XK foeeiiiics
12.06 Affiliated Bank LOANS .........ccooevieiiiriiiiiinieienes foeeeeieicicicicicice Joeeriesicsicscsesiesesene [ooesiesieseseeseesesesene Jooeseeseeseeseeseeseesesene Joeeseeseeseeseesesesesese Joesenenss KKK iniiniins fooereieiciciciciciee foereiesescsescieiee Joresenenns XK i forerreneens XXX i oo oo
12.07 Unaffiliated Bank LOANS ..........ccccovveeieeneenieenins foovviniiiiiis s e e feeveeieeicnieneeneenes oeeeeeeneees XXt s o e XX e XXX i o [
12.08 Unaffiliated Certificates of Deposit .
12.09 Totals I P 315,567,746 |.......... 1,026,615,748 |............. 312,723,371 | 4,998,643 oo [ [ 1,659,905,508 |........ccoveveeeenn 10010 v XXX oo e XXX [ 1,364,806,013 |............. 295,099,495
12.10 Line 12.09 as a % of Col. 7 19.0 61.8 18.8 100.0 XXX XXX XXX 82.2 17.8
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccvviiniiiinieninininins foeeeeieeead 68,610,538 |............. 709,068,896 |............. 264,016,674 |......oceeveneenienecins oo [ XX o XX oo XK [ 1,041,696, 108 | 7725 e 940,453,630 |...eenve... 101,242,478
13.02 Residential Mortgage-Backed Securities .......... 2,775,291 |... ...5,667,208 |.. .8,222,384
13.03 Commercial Mortgage-Backed Securities ........ . ... 22,908,394 |... . 44,506,305 |.. 18,134,160 ...85,548,859
13.04 Other Loan-Backed and Structured Securities . |. ... 99,787,083 . 77,188,965 30,900, 134 . 139,868,612
13.05 SVO Identified Funds XXX

13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans .........
13.08 Unaffiliated Certificates of Deposi

13.09 Totals P PR 194,081,306 |............. 836,431,374 |............. 313,085,215 [ [ FUURURURRURRUIRRUIUSUR USURVURRURRURRUTRPITI RSIRSIRITD .0 GIRRRIVRIN RUUIRIORD ¢.¢, GRS U 1,343,597,992 |...ooviviiiein LU 1,008,715,689 |............. 334,882,333

13.10 Line 13.09 as a % of Col. 9 14.4 62.3 23.3 0.0 100.0 XXX 75.1 24.9
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ............ccoeevreeneenncnncenns o 234,305,406 |............. 827,114,948 |............. 271,576,389 |....cocennee 4,998,643 |....oooviiiiiiiiiies e XK o 1,337,995,386 |......ccovevenennnen ....040,453,630 |.....ocoeeeeieeene 7010 o 1,337,995, 386

14.02 Residential Mortgage-Backed Securities .. 49,279 |... . 141,827 |. . ...216,993 |. ...254,459 |. . ..216,993 |..

14.03 Commercial Mortgage-Backed Securities ........

14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

............. 271,602,276 |.

............... 4,908,643

Section 12 14.8 50.8 16.4 0.3 82.2 XXX XXX XXX 82.2 XXX
15. Total Privately Placed Bonds

15.01 Issuer Obligations ..........cccceveiirineniiniiniineiens foeeieieeene 23,784,944 |.............. 53,785,775 82,569,701 101,242,478 |l 15 e XXX ovveiriee [ 82,569,701
15.02 Residential Mortgage-Backed Securities .......... [..cccoenene 1,597,756 |..ceovvennns 4,644,598 32 [ e [ XXX oo o 6,309,786 |.....cooeveveieenn 004 s 8,222,384 |...ocvoiiiiiennn 006 [ XXX i [, 6,309,786
15.03 Commercial Mortgage-Backed Securities ........ | 14,863,560 ... 29,642,363 |.............. 16,319,982 [ oo e XXX 60,825,905 85,548,859 [......oceiciie B4 [ XXX e 60,825,905
15.04 Other Loan-Backed and Structured Securities . |. ... 29,955,702 . 95,703,702 19,734,699 .145,394,103 |. 139,868,612 |. .145,394,103
15.05 SVO Identified Funds XXX . e e
15.06 Affiliated Bank LO@ns ........ccccoooeeeeinenneenenneens oo i e
15.07 Unaffiliated Bank LOANS ...........cccoeveeiieiienienien e e oo e [eeriesieseseeneeneenes oveereeneees XX foreereesicenieeieeieeies oo e e e XX [
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ..o 295,099,495
15.10 Line 15.09 @s @ % Of COl. 7 ....c.ooueuivvveneieencenns oo 2808 [ 8223 | 1809 o o [ e 10000 [ XXX [ XX o XXX e e XK foei 100.0
15.11 Line 15.09 as a % of Line 12.09, Col. 7,

Section 12 4.2 1.1 2.5 17.8 XXX XXX XXX XXX 17.8




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 15,041,098 |....ccevnenee 14,895,196 |....oceveerienne 145,902 ..o
2. Cost of cash equivalents ACQUIFEM .............cccceueveveeececeeeeeeeeececeeee e seeeseeaeae e e 70,795,781 |...covvennnn 67,323,851 |..ccvviinne 3,471,930 [ooooeereeieceee
3. ACCIUAI OF DISCOUNL ...t [eneesnessnescnes 280,953 |....cvieiriciene 280,953 ... [
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (I0SS) ON dISPOSAIS .......ceeueiriiieiiieieiiiieiesietesiee ettt etesessens [reesseestee s ssrsirses [ooeressssess s sese s [seesressinseseese st e s e sesnens [oesesssresenre e
6. Deduct consideration received on diSPOSAIS .............ccccoveveeevevererereeieiieeseeiens oeeeeeenenenenns 86,032,510 [..ococeivcnnne 82,500,000 |....ocovervenene 3,532,510 [
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeoeiiiiiiiiiiiiiiis e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
T80 ovooooeoe oo eeeeeeeeee oo eeeeseee e eeeeeseeee e eeenesrees oo 723 D D 85,322 [
11.  Deduct total nonadmitted amouNts ...........cccooiiiiiiiiiiiiieeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 85,322 85,322

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
000000-00-0 . [TRUSSVILLE/CAHABA, AL LLC ......coovvvvveennnnnnes [oeiiinnnns TRUSSVILLE ..oovvvvviiiiiiiiiiiieiees v AL......... CHALKVILLE VENTURES, LLC ....ooovvvvinninns fovniniinn e ....10/20/2006 ...|...... | PP 6,876,829 |........ 7,096,032 |........ 7,096,032 |.......... (21,152)] e i fevveiiiiiiiiiines fooiiiiiiiiiiiii | 480,711 [..eneeennneeeee ... 100.000
2699999. Joint Venture Interests - Other - Affiliated 6,876,829 7,096,032 7,096,032 (21,152) 480,711 XXX
6099999. Total - Unaffiliated XXX
6199999. Total - Affiliated 6,876,829 7,096,032 7,096,032 (21,152) 480,711 XXX

480,71 XXX

6,876,829 7,096,032 7,096,032 (21,152)

6299999 - Totals

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1B..$ 1C..$ ... TE .8 e TF 8 e 1G .8 e
2B..% .. 2C..$

3B..%.. 3C..$

4B..$ 4C ..$

5B ..$ 5C..$...
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

6299999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
000000-00-0 ..... TRUSSVILLE/CAHABA, AL LLC TRUSSVILLE ... e e AL......... CHALKVILLE VENTURES, LLC .... . 10/20/2006 ..[. 03/31/2023 .. .... 89,645
000000-00-0 ..... TRUSSVILLE/CAHABA, AL LLC .. | TRUSSVILLE .... e oo AL......... CHALKVILLE VENTURES, LLC .... . 10/20/2006 ..|. 09/30/2023 .. .... 99,126
2699999. Joint Venture Interests - Other - Affiliated 188,771 188,771 188,771
6099999. Total - Unaffiliated
6199999. Total - Affiliated 188,771

188,771 188,771

6299999 - Totals

188,771

188,771 188,771




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

(1=

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
Bonds - U.S. Governments - Issuer Obligations
912828-6F-2 ..... US TREASURY NOTES .. LA .. 7,721,281 ...96.5080 |.............. 7,431,116 |.... ....1,706,900 e (B,182) | e s 2.500 |...... 2.456 .. 192,500 |....03/26/2019 ...|....02/28/2026 ...
912828-6X-3 ..... US TREASURY NOTES LA 5,035,547 |...95.4730 |. .. 4,773,650 |. (5,154) |. 2,125 |......2.015 106,250 |....06/10/2019 .. 05/31/2026 ...
912828-62-8 ..... US TREASURY NOTES LA . 34,766,500 |...98.3320 |. .34,317,868 |. 34,900,000 27,629 |. .1.750 |......1.831 . 610,750 |....07/22/2019 .. 06/30/2024 ...
912828-XT-2 ..... US TREASURY NOTES .. LA 283,270 |...98.6680 |... 276,270 |.... ... 280,000 |eeeeniiinnnnnnn280,281 [ i (B83) e e [ 2.000 |...... 1752 [IN ...... ...5,600 |....06/24/2019 ...|....05/31/2024 ...
912828-77-8 ..... US TREASURY NOTES .. LA .... 16,790,156 |...92.8240 |... ....15,780,080 |.... .. 17,000,000 |............ 16,867,886 |....eeuveeeeennnn fooeeeeeen 41,838 | e oo 1.500 |...... 1.760 | J ....... .. 255,000 |....02/07/2022 ...|....01/31/2027 ...
912820-8C-4 ... US TREASURY NOTES .. LA .... 19,941,016 |...92.6760 |... .... 18,535,200 |.... ...20,000,000 |............. 19,976,080 |......ovvvrrrnnnn fooeeneeen 11,898 i o oo 0.375 |...... 0.435 ... 75,000 [....01/20/2021 ...|....12/31/2025 ...
91282C-BJ-9 ... US TREASURY NOTES .. LA .... 19,807,813 |...88.1640 |... ....17,632,800 |.... ...20,000,000 |.............19,885,729 |..oovmuiiiiiinnnn foeeeeeeen 27,364 oo e e 0.750 |...... 0.893 .. 150,000 |....02/16/2021 ...|....01/31/2028 ...
912820-BL-4 ..... US TREASURY NOTES .. LA .... 19,651,563 |...83.4730 |... ....16,694,600 |.... ...20,000,000 |.. . 033,695 | e 1125 |...... 1.312 ..225,000 |....02/22/2021 ...|....02/15/2031 ...
91282C-80-3 ... US TREASURY NOTES .. LA .... 17,693,125 |...92.4100 |... ....16,633,800 |.... .. 18,000,000 |.. ... 17,864,589 e 81,667 oo e s 0.500 |...... 0.852 ...90,000 |....03/19/2021 ...|....02/28/2026 ...
912820-8Z-3 ..... US TREASURY NOTES .. LA .... 10,023,047 |...89.5200 [........cceunn 8,952,000 |.... .. 10,000,000 |.. ...10,014,509 e (3,251) [ e e 1.250 |...... 1.215 .. 125,000 |....05/10/2021 ...|....04/30/2028 ...
91282C-CB-5 ... US TREASURY NOTES .. LA ... 10,119,922 [...85.7770 [.ceeeeeennnn 8,577,700 |.... .. 10,000,000 |.. e (T1,591) | e s 1.625 |...... 1.494 .. 162,500 |....06/22/2021 ...|....05/15/2031 ...
912820-CC-3 ..... [US TREASURY NOTES LA . 19,955,469 |...98.2030 |. .19,640,600 |. 20,000,000 15,015 |. .0.250 |......0.325 . 50,000 |....06/07/2021 .. 05/15/2024
91282C-CF-6 . US TREASURY NOTES LA . 10,969,883 |...92.3090 |. .10, 153,990 |. 11,000,000 .6,028 |. .0.750 |......0.806 . 82,500 |....06/28/2021 .. 05/31/2026
912820-CL-3 ..... [US TREASURY NOTES LA .20,016,016 |...97.5230 |. .19,504,600 |. 20,000,000 (5,445) |. .0.375 |......0.348 . 75,000 |....08/03/2021 .. 07/15/2024 ...
91282C-CP-4 ... US TREASURY NOTES .. LA ...9,903,906 |...91.5980 |.............. 9,159,800 |.... .. 10,000,000 |.. .... 9,949,538 e 19,258 | e s 0.625 |...... 0.823 . 62,500 |....08/12/2021 ...|....07/31/2026 ...
912820-CT-6 ..... US TREASURY NOTES .. LA ... 12,983,242 |...97.1330 |... ... 12,627,290 |.... ...13,000,000 |.. ... 12,996,493 e 5,809 i e e 0.375 |...... 0.418 . 48,750 |....08/17/2021 ...|....08/15/2024 ...
912820-CX-7 ..... US TREASURY NOTES .. LA .. 14,970,117 |...96.8440 |... .... 14,526,600 |.... ...15,000,000 |.. 14,992,986 e [ 9,979 |oveeiiieieiiies oo e 0.375 |...... 0.442 . 56,250 |....09/20/2021 ...|....09/15/2024 ...
912820-CY-5 ..... US TREASURY NOTES .. LA ...88.6250 |.............. 4,431,250 |.... .5,000,000 |.. .... 4,994,191 e BT s e s 1.250 |...... 1.275 . 62,500 |....10/04/2021 ...|....09/30/2028 ...
91282C-DL-2 ... US TREASURY NOTES .. LA ...89.4260 |.......oeen... 1,341,390 |.... .1,500,000 |.. .... 1,507,420 e (1,450) | e s 1.500 |...... 1.395 . 22,500 |....12/28/2021 ...|....11/30/2028 ...
912820-00-1 ... US TREASURY NOTES .. LA . ...92.3050 |......ounnnnns 9,230,500 |.... .. 10,000,000 |.. .... 9,928,092 023,285 i e 1.250 |...... 1.496 .. 125,000 |....01/07/2022 ...|....12/31/2026 ...
91282C-DY-4 ... US TREASURY NOTES .. LA . 10,093,359 |...85.9730 |...eunnnnnnns 8,597,300 |.... .. 10,000,000 |.. ...10,077,432 e (8,797) | e s 1.875 |...... 1.772 .. 187,500 |....03/07/2022 ...|....02/15/2032 ...
912820-DZ-1 US TREASURY NOTES .. LA . 19,890,625 |...96.5040 |... ....19,300,800 |.... ...20,000,000 |.. ...19,957,835 O R0 R AR RN 1.500 |...... 1.690 ....08/07/2022 ...|....02/15/2025 ...
91282C-ED-9 . US TREASURY NOTES LA 9,760,547 |...96.6290 |. ..9,662,900 |. 10,000,000 .9,899,776 |.. 80,712 |. .1.750 |......2.600 ....04/04/2022 .. 03/15/2025
91282C-EP-2 ..... [US TREASURY NOTES LA 5,045,703 |...92.6640 |. .. 4,633,200 |. .5,000,000 .5,039,912 |.. (4,189) |. .2.875 |......2.767 ....08/08/2022 .. 05/15/2032
91282C-EW-7 ..... [US TREASURY NOTES LA . 15,258,984 |...97.7230 |. . 14,658,450 |. 15,000,000 15,187,498 ..(50,266) | .3.250 |......2.872 ....07/22/2022 .. 06/30/2027
91282C-EY-3 . US TREASURY NOTES LA . 44,895,898 |...97.8160 |. .44,017,200 |. 44,944,992 34,120 |. .3.000 |......3.081 ,350,000 |....07/25/2022 .. 07/15/2025 ...
91282C-FA-4 ..... [US TREASURY NOTES LA . 49,691,046 |...98.8200 |. .49,410,000 |. 49,904,263 .. 158,939 |. .3.000 |......3.332 ,500,000 |....08/29/2022 .. 07/31/2024 ...
912820-FB-2 ..... US TREASURY NOTES .. LA .... 14,676,563 |...95.9920 |... .... 14,398,800 |.... ...15,000,000 |.. ...14,759,916 082,205 | e s 2.750 |...... 3.226 .. 412,500 |....08/25/2022 ...|....07/31/2027 ...
91282C-FC-0 ..... US TREASURY NOTES .. LA ...7,252,757 |...93.6410 |.....ennneeeen 7,023,075 |.... .7,500,000 |.. ... 1,296,847 e B2,TT4 s e s 2.625 |...... 3.158 .. 196,875 |....08/23/2022 ...|....07/31/2029 ...
912820-FE-6 ..... US TREASURY NOTES .. LA . 39,695,132 |...98.0080 |... .... 39,208,200 |.... 40,000,000 |.. ...39,827,657 ..100,934 | e e 3125 |...... 3.399 ,250,000 |....09/06/2022 ...|....08/15/2025 ...
91282C-FF-3 ..... US TREASURY NOTES .. LA . 55,614,844 |...91.5780 |... ....54,946,800 |.... .. 60,000,000 |.. ...56,083,569 880,118 oo e s 2.750 |...... 3.638 ,650,000 |....10/06/2022 ... |....08/15/2032 ...
912820-FH-9 ..... US TREASURY NOTES .. LA ...9,875,391...97.1880 |.............. 9,718,800 |.... .. 10,000,000 |.. ....9,906,077 22,88 i e 3125 |...... 3.399 .. 312,500 |....09/07/2022 ...|....08/31/2027 ...
91282C-FZ-9 US TREASURY NOTES .. LA ... 47,953,525 |...99.7890 |... ...47,898,720 |.... ...48,000,000 |.. ...47,942,893 (10,183) [eeeeeeeiiieeeee Joeemeeieeeeeeies feeens 3.875 |...... 3.907 ..658,750 |....12/21/2023 ... |....11/30/2027 ...
912820-GB-1 ..... [US TREASURY NOTES LA . 10,214,063 |...99.8240 |. .. 9,982,400 |. 10,000,000 10,187,455 |.. ..(26,608) |. .3.875 |...... 3.525 387,500 |....01/12/2023 .. 12/31/2029 ...
91282C-GC-9 . US TREASURY NOTES LA . 40,168,750 |...99.8360 |. .39,934,400 |. 40,000,000 40,139,811 |.. .3.875 |......3.780 ,550,000 |....01/24/2023 .. 12/31/2027
91282C-GP-0 . US TREASURY NOTES LA . 24,116,875 |. 100.3280 |. .24,078,720 |. 24,000,000 24,098,779 |.. .4.000 |......3.890 480,000 |....03/16/2023 .. 02/29/2028
91282C-GS-4 . US TREASURY NOTES LA 5,053,516 |...98.4490 |. .. 4,922,450 |. .5,000,000 .5,048,678 |.. .3.625 |......3.450 . 90,625 |....04/25/2023 .. 03/31/2030
91282C-GT-2 ..... [US TREASURY NOTES LA . 30,100,459 |...98.9100 |. .29,673,000 |. 30,000,000 30,085,859 |.. .3.625 |......3.551 543,750 |....04/14/2023 .. 03/31/2028 ...
91282C-GU-9 ... US TREASURY NOTES .. LA ...9,956,641...99.1210 |..eeeennnnnens 9,912,100 |.... .. 10,000,000 |.. en9,971,204 [ e 14563 [ e e 3.875 |...... 4.110 .. 193,750 |....04/27/2023 ...|....03/31/2025 ...
912820-GZ-8 ..... US TREASURY NOTES .. LA .... 10,036,703 |...97.7380 [.oeeereennn 9,773,800 |.... .. 10,000,000 |.. B (VN0 TR R R < 1511 ) AU RPN N 3.500 |...... 3.440 .. 175,000 |....05/15/2023 ... |....04/30/2030 ...
91282C-HA-2 ... US TREASURY NOTES .. LA .. 19,927,796 |...98.4100 |... ....19,682,000 |.... ...20,000,000 |.. 19,985,527 oeeeeeieiiiieee e 173 s e e 3.500 |...... 3.580 .. 350,000 |....05/24/2023 ... |....04/30/2028 ...
912820-HB-0 ..... US TREASURY NOTES .. LA ...98.8400 |... ....19,768,000 |.... ...20,000,000 |.. 19,855,447 o e 3383 [ e e 3.625 |...... 3.946 .. 362,500 |....05/23/2023 ... |....05/15/2026 ...
91282C-HJ-3 ..... US TREASURY NOTES .. LA ...99.1020 |...ccevnnnnnns 9,910,200 |.... .. 10,000,000 |.. ....9,783,568 U A JUTP AU 3.750 |...... 4.133 .. 187,500 |....07/11/2023 ...|....06/30/2030 ...
912820-HK-0 ... US TREASURY NOTES LA . 100.4730 |......oennnns 40,189,200 |............. 40,000,000 |...ccevnnnnns 39,608,969 R O O PPPIN FTTT 4.000 |...... 4.241 800,000 |....07/13/2023 ... |....06/30/2028 ...




L'oL3

ANNUAL

STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912820-H2-7 ... US TREASURY NOTES A 19,754,572 |. 101.0310 |............. 20,206,200 |............. 20,000,000 |..ccvvnunnnns 19,770,504 [ooovvvveiiiiiinn Joeneennn 15,931 [ i [ 4125 [l LI (VN R R, R T ....08/25/2023 ...|....07/31/2028 ...
91282C-Hii-4 ..... US TREASURY NOTES .. A ...4,924,414 1. 101.2540 |..couennnneeen 5,062,700 |.... .5,000,000 |.. 8,927,088 |..eeiiiiiieeee e 2,674 [ e e 4125 4.379 [FA ...... .... 69,693 ... ....09/11/2023 ...|....08/31/2030 ...
912820-HX-2 ..... US TREASURY NOTES .. A . 102.1410 |... .... 30,642,300 |.... 30,000,000 |...cvvvnnnnnn29,956,095 [onniiiiinnnnnnns fovvvvnnnnn 1,407 Lo v [ 8.375 | 4.409 [FA ...... ... 443,510 |... ....00/14/2023 ...|....08/31/2028 ...
91282C-HZ-7 ..... US TREASURY NOTES .. A . 104.2420 |... .... 10,424,200 |.... 10,000,000 |.............. 9,917,493 |ooeeeiiiiiiiis [ 1,868 e e | 40625 | 4.768 |MS ...... ... 117,520 |... ....10/03/2023 ...|....09/30/2030 ...
912820-JA-0 ..... US TREASURY NOTES .. A ..501,074 |. 103.2190 |... ... 500,000 |eevenniinnnnnnn800,995 [ e (T9) [ e e 40625 | 4.576 [MS ... |eviiniiniiinns 5,875 |... ....09/29/2023 ... |....09/30/2028 ...
91282C-JF-9 ..... US TREASURY NOTES .. A .... 25,351,563 . 104.3830 |... ....26,095,750 |.... ...25,000,000 |.. 025,340,925 |oooiieieeiiiieeee feeeeenen (10,639) [ o e 40875 | 4.556 [AO ...... ... 207,588 |... ....11/07/2023 ...|....10/31/2028 ...
91282C-M-4 ... US TREASURY NOTES .. A .... 10,041,016 . 102.8280 |... ....10,282,800 |.... .. 10,000,000 |.. ...10,040,544 [.ooiiiiiiiiininns v (A72) [ o o0 82375 | 4.306 [MN ...... ... 38,250 |... ....12/11/2023 ...|....11/30/2030 ...
91282C-IN-2 ... US TREASURY NOTES A s 20,034,625 |. 102.3280 |............. 20,158,616 [............. 19,700,000 |-.eeeunnneens 20,082,551 |.eveeeeeeeeinins foeeeeeeee (2,074) v [ | 4875 | 3992 IMN ..ooes [ 75,354 |evveieiiiiiniines ....12/27/2023 ...|....11/30/2028 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 935,935,074 | XXX 914,905,280 943,080,000 937,747,314 1,109,651 XXX XXX XXX 5,989,052 16,327,600 XXX XXX
0109999999. Total - U.S. Government Bonds 035,935,074 | XXX 914,905,280 943,080,000 937,747,314 1,109,651 XXX XXX XXX 5,989,052 16,327,600 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX XXX XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds XXX XXX XXX XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX XXX XXX XXX
Bonds - U.S. Special Revenues - Issuer Obligations
64971X-EN-4 ..... |NEW YORK CITY NY TRANSITIONALF ...eovvvnnniiviininnnnnafoes e | s ‘2 ........... TAFE | 14,828,320 |...96.1850 |............. 12,504,050 |...oeeeeenen 13,000,000 |..evennnnnens 14,067,902 [..oevvvvenniiniinn Jovnnnnns (24171 ) 1 F AR RN 3.730 |...... 1.852 [FA s v 202,042 |....ovvnnnnnnn 484,900 |....06/23/2020 ... |....08/01/2029 ...
649883-2I-4 ..... NEW YORK ST MTGE AGY HOMEOWNER .........eeeeevveineeeenefons von]vnnnnns 2 ieeeennnn |- 1BFE | 1,669,311 ...99.4340 |.............. 1,536,255 |oeveennnnnens 1,545,000 [..ooeennnnnnns 1,585,998 [....ooovvniiiiien Joennnnnns (11,463) [ e feeens 4.000 |...... 2.078 JAD cevees Jveniiaiieeenes 15,450 |ooeeeieeennes 61,800 |....10/11/2017 ...[....10/01/2037 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 16,497,631 | XXX 14,040,305 14,545,000 15,653,900 (232,742) XXX XXX XXX 217,492 546,700 XXX XXX
Bonds - U.S. Special Revenues - Residential Mortgage-Backed Securities
313921-6F-0 ..... |FNW 2001-W3 A .. |4 1AFE .. 106,034 |...97.4690 |. 98,782 |. ..101,347 100,765 |.. .7.000 |......5.448 5,064 |....10/24/2001 .. 09/01/2041 ...
313920150 ... FNI 2002-W1 2A ... . 4 ... .. 1.BFE ..|... ... 54,478 ]...96.9590 |... ...50,261 |.... 51,837 50,919 | e 30 | o e 4.664 |...... 5.5%4 ...2,475 |....08/07/2002 ...|....02/25/2042 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 160,512 | XXX 149,043 153, 184 151,684 (27) XXX XXX XXX 792 7,539 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 16,658,143 | XXX 14,189,348 14,698, 184 15,805,584 (232,769) XXX XXX XXX 218,284 554,239 XXX XXX
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
00287Y-AQ-2 ..... ABBVIE INC ..... 2. .. 1.G FE ..|... .. 5,210,600 |...98.1890 |.............. 4,909,450 |.... 05,079,909 [oeniiiiiiiiinens oeeeennnn (89,760) [oeeenieiiiiiens o e 3.600 |...... 2.148 ... 23,500 |... .. 180,000 |....02/08/2022 ...|....05/14/2025 ...
00914A-AL-6 ..... AIR LEASE CORP 2 .2.BFE .. 5,824,680 |...99.3780 |. ..5,962,680 |. .5,989,052 |.. .0.700 |......2.191 . 15,867 . 42,000 |....02/08/2022 .. 02/15/2024
025816-DC-0 ..... AMERICAN EXPRESS CO 2 1FFE .. . 100.2410 |. .10,024,100 |. 10,000,000 .9,993,723 |.. .4.900 |......4.929 187,833 240,917 |....02/13/2023 .. 02/13/2026 ...
03027X-CC-2 . AMERICAN TOWER CORP 2 .2.CFE .. . 101.5680 |. ..7,109,760 |. .7,000,000 .6,982,392 |.. .5.250 |......5.312 220,500 [.eeueieeinnieeeeens ....06/22/2023 .. 07/15/2028 ...
036752-AR-4 ..... ELEVANCE HEALTH INC .. 2 e [ 2B FE L ...93.2700 |.....covnnnnns 4,663,500 |.... .5,000,000 |.. o 4,584,968 |...oiiiiiiiinnnns e 83518 e e e 1.500 |...... 5.549 ... 22,083 ... ....09/07/2023 ...|....03/15/2026 ...
053332-AZ-5 ..... AUTOZONE INC N2 e 2B FE L ...96.0750 |..ccovnnnnnnns 9,607,500 |.... .. 10,000,000 |.. e 9,995,132 [ e 802 [ e e 4.000 |...... 4.008 ... 84,444 |... ....03/26/2020 ...|....04/15/2030 ...
05369A-AH-4 ..... AVIATION CAPITAL GROUP .. 2 e [ 2.0 FE L ...99.4460 |.............. 5,787,757 |.... ....5,820,000 |.. 5,825,454 | e (7,865) [ e e 5.500 |...... 5.364 Ll 14,227 | ... 12/11/2020 ...|....12/15/2024 ...
06051G-KP-3 ..... BANK OF AMERICA CORP N2 e | LEFE L . L..97.7300 |.oeeeennnnnnns 9,773,000 |.... .. 10,000,000 |.. 10,000,000 |...eeeeemnnineee foreemmeniereeenn o o e 4.376 |...... 4.376 e 17,796 |... . ....04/21/2022 ...|....04/27/2028 ...
071813-CH-0 ..... BAXTER INTERNATIONAL INC. e [ 2B FE L ...9,962,150 |...96.3120 |.....ennnnnnns 9,631,200 |.... .. 10,000,000 |.. 09,988,253 [oiiiiiiiiiinens e 12,678 [ e e 1.322 |...... 1.452 L 11,751 .. 132,200 |....12/01/2021 ...|....11/29/2024 ...
075887-C0-0 ..... BECTON DICKINSON & CO 2 e 2B FE L .. 5,000,000 |. 100.4260 |.............. 5,021,300 |.... ....5,000,000 PR (R R 4.693 |...... 4.693 ... 89,949 |[... .. 117,325 |....02/06/2023 ... |....02/13/2028 ...
084659-AT-8 ..... BERKSHIRE HATHAWAY ENERG .. 2 e [ TG FE L .. 5,031,800 |...98.8670 |.......o.eeen 4,498,449 |.... LA T18,14 e e [T TS FUR R RN 4.050 |...... 0.995 .... 38,903 |[... .. 184,275 |....08/31/2021 ... |....04/15/2025 ...
10112R-AZ-7 ... BOSTON PROPERTIES LP . 2 ... .. 2.BFE ..|... ...97.2020 |...ccvvnnnnnns 7,891,830 |.... ....8,037,375 e 15,222 | e s 3.200 |...... 4.198 ..119,800 |... ....12/06/2018 ...|....01/15/2025 ...
126650-D7-4 ..... CVS HEALTH CORP ..... 2 .2.BFE .. . 101.5510 |. .10,155,100 |. . 9,939,597 |.. . 6,297 |. .5.125 |......5.240 185,069 ....02/13/2023 ..
14448C-AN-4 . CARRIER GLOBAL CORP 2 .2.BFE .. ...96.9050 |. ..6,783,350 |. . 7,047,905 |.. .. (45,393) |. .2.242 |......1.575 . 59,288 ....03/05/2020 ..
15135B-AV-3 ..... CENTENE CORP ......... 2 .2.CFE .. ...89.7230 |. ..8,837,716 |. . 9,475,240 |.. 52,805 |. .3.375 |......4.083 125,588 ...02/16/2022 .. .
15189T-BF-3 ..... CENTERPOINT ENERGY INC .. 2.BFE ..|... . 100.8590 |......eennnnnt 5,042,950 |.... 8,991,628 o e 828 | e e 5.250 |...... 5.317 ... 102,813 |... ....08/08/2023 ...|....08/10/2026 ...
20030N-ED-9 ..... COMCAST CORP |- 1.GFE L . 100.4280 |.............. 5,021,400 |.... e 4,990,690 [o.nniiiiiiinnnns oeveiiennns 1,490 Lo o e 4.550 |...... 4.591 ... 146,611 |... ....06/01/2023 ...}|....01/15/2029 ...
210518-DS-2 ..... CONSUMERS ENERGY CO ... oo |- 1LEFE ). . 100.6320 |.............. 2,568,129 |.... e 2,516,829 [oiiiiiiiiiees e 6,478 | e e 4.650 |...... 5.019 verr 39,556 |... ....02/24/2023 ...|....03/01/2028 ...
20822V-AB-T7 ..... CROWN CASTLE INC oo |- 2.BFE ..|... ...98.5000 |.........onnnn 9,479,640 |.... cn 9,755,346 [ e (68,452) | e e 4.450 |...... 3.678 ... 161,790 |[... ....12/13/2021 ...|....02/15/2026 ...
233853-AP-5 ..... DAIMLER TRUCKS FINAN NA ... - 2.AFE ... . 100.2740 |....covvnnnnns 8,021,920 |.... 7,996,414 | e 1214 | e e 5.150 |[...... 5.172 .. 188,833 |... ...01/11/2023 ...|....01/16/2026 ...
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264420-8J-2 ... DUKE ENERGY CAROLINAS ......cccevvvnniiirinnninniniinnnns foee ven | s 2 i L AFFE e 4,985,050 |. 101.8520 |.............. 5,092,600 [..euierennnnn 5,000,000 |.eeevunninnns 4,986,178 [..ccovvvneiiinins Jovvnneenn 1,128 [ s s 4.950 |...... 4.988 [JJ ooovees |eviiiiins 14125 [ 129,938 |....01/03/2023 ...|....01/15/2033 ...
264420-A0-7 ... DUKE ENERGY PROGRESS LLC .. N2 e | LFFE L . 103.0670 |...ccvvnennnnn 2,576,675 |.... .2,500,000 |.. e 2,499,259 i e () [ e e 5.250 |...... 5.253 |MS ...... .... 38,646 |... . 67,813 |....03/06/2023 ...|....03/15/2033 ...
30040W-AR-9 ..... EVERSOURCE ENERGY 2 e [ 2AFE L ...99.1870 |...covvnnnnnns 3,967,480 |.... 03,884,689 [....ooiiiiiiiinnns i 14,009 [ e e 4.600 |...... 5.517 [ ....... .... 92,000 |... ....07/07/2023 ...|....07/01/2027 ...
30040W-AW-8 ..... EVERSOURCE ENERGY N2 e [ 2.AFE L . 104.7250 |....covnnnnnns 5,236,250 |.... 4,994,054 [ e (296) [ e e 5.950 |...... 5.978 [FA ...... . 42,146 ... ....11/08/2023 ...|....02/01/2029 ...
31620M-BQ-8 ..... FIDELITY NATIONAL INFORM .. e [ 2B FE L ...99.1240 |.....oonnnnnns 7,434,300 |.... i 1,499,736 [onniiiiiiiinens v 1476 e o e 0.600 |...... 0.620 |MS ...... .... 15,000 |... ....02/23/2021 ...|....03/01/2024 ...
341081-GG-6 ..... FLORIDA POWER & LIGHT CO 2 e 1D FE L ...85.8710 |.oeeevnnnnnnns 6,869,680 |.... e 7,989,428 e e 1188 [ e e 2.450 |...... 2.468 [FA ...... .... 80,578 |... . ...01/12/2022 ...|....02/03/2032 ...
34964C-AH-9 ... FORTUNE BRANDS INNOVATIONS INC 2 e [ 2B FE L . 104.4750 |.......oennnns 5,223,750 |.... 4,991,852 [ i (98) [ e e 5.875 |...... 5.897 [ ....... .. 24,479 |... .. 136,267 |....06/06/2023 ...|....06/01/2033 ...
361841-AK-5 ..... GLP CAPITAL LP / FIN Il ... 2 ... .. 2.CFE ..|... . 100.8980 |....cevvnnnnns 3,026,940 |.... e 2,951,411 [ e 7,801 [ e e 5.750 |...... 6.173 | ....... ... 14,375 |... .. 172,500 |....03/09/2023 ... |....06/01/2028 ...
3733IN-AL-5 ... GEORGIA-PACIFIC LLC .. 2 .1.GFE .. ...92.1580 |. ..6,911,850 |. . 7,496,312 |.. .2.100 |......2.115 . 26,688 s ....04/27/2020 .. 04/30/2027
4271V-AF-7 ..... KEURIG DR PEPPER INC . 2 .2.BFE .. . 100.0580 |. ..8,004,640 |. 7,928,109 |.. .4.597 |......4.8%5 ....02/09/2023 .. 05/25/2028
49271V-AH-3 . KEURIG DR PEPPER INC . 2 .2.BFE .. ...98.9410 |. ..1,785,885 |. .1,872,112 |.. 447 ... 1.367 ...10/29/2021 .. 05/25/2025 ...
502431-AP-4 ... L3HARRIS TECH INC B .. 2.BFE ..|... . 102.0750 |...ccvvnennnns 5,103,750 |.... 5,057,782 oo e (1,008) [ o e 5.400 |...... 4.985 ....12/06/2023 ...|....01/15/2027 ...
526107-AG-2 ..... LENNOX INTERNATIONAL INC .. 2 e [ 2B FE L . 102.6870 |......oennnnns 5,134,350 |.... 4994615 [ e (188) [ e e 5.500 |...... 5.524 ....09/07/2023 ...|....09/15/2028 ...
55336V-AG-5 ..... N2 e 2B FE L ...99.4290 |....oovnennnns 8,068,663 |.... 8,160,720 [oeeeeeiiiiieee foeeeeenn (66,031) [eeeciiees e e 4.875 |...... 4.014 ....04/02/2018 ...|....12/01/2024 ...
55903V-BB-8 ..... WARNERVEDIA HOLDINGS INC 2 e [ 2.0 FE L .... 10,000,000 |...94.8790 [........cceunn 9,487,900 |.... .. 10,000,000 I AR R 4.054 |...... 4.054 ....04/28/2023 ...|....03/15/2029 ...
571748-BF-8 ..... MARSH & MCLENNAN COS INC N2 e [ 1GFE L .... 10,011,300 |...99.5870 [.......cceo.nn 9,958,700 |.... ....9,999,636 e (2,998) |oeeeeeeeeeees e s 3.875 |...... 3.849 . ....01/08/2019 ...|....03/15/2024 ...
573284-AV-8 ..... MARTIN MARIETTA MATERIALS ... 2 e [ 2B FE L ...4,943,200 |...88.0400 |.............. 4,402,000 |.... ... 4,962,917 LOA9 [ i [ 2.500 |...... 2.630 .... 36,806 |... ...03/05/2020 ... |....03/15/2030 ...
573874-AP-9 ..... MARVELL TECHNOLOGY INC 2 e |- 2.CFE ... .. 7,478,100 |. 103.3200 |-.eevennnneens 7,749,000 |.... e 1,478,368 |eeeiiiiiiieee e 268 | e e 5.750 |...... 5.815 ... 123,385 |... ....09/11/2023 ...|....02/15/2029 ...
574599-85-4 ..... MASCO CORP 2 e [ 2B FE L ...87.4930 |......ooennnns 4,374,650 |.... e ABT7,236 [ e 28,195 | e e 1.500 |...... 2,125 ... 28,333 |[... ....11/29/2021 ...|....02/15/2028 ...
592179-KD-6 . MET LIFE GLOB FUNDING | . .. 1.DFE .. . 100.3330 |. ..5,016,650 |. .5,000,000 |.. .5.000 |......5.000 121,528 ....01/03/2023 .. 01/06/2026
608190-AL-8 ..... MOHAWK  INDUSTRIES INC 2 L2.AFE .. ...92.4090 |. .. 4,620,450 |. . 4,995,882 |.. .3.625 |......3.639 . 23,160 ...05/07/2020 .. 05/15/2030
608190-AM-6 ..... MOHAWK INDUSTRIES INC . 2 L2.AFE .. . 103.6630 |. ..5,183,150 |. .4,998,866 |.. .5.850 |......5.853 . 83,688 ....09/11/2023 .. 09/18/2028
609207-AU-9 ..... MONDELEZ INTERNTL INC ...vvvvvviineiiiiiiieeeceiniins foan e R .2.BFE .. ...95.3220 |. ..4,766,100 |. . 4,992,564 |.. .1.500 |......1.612 . 11,875 ....04/30/2020 .. 05/04/2025 ...
615369-AS-4 ..... MOODY'S CORP ...... .2 L2.AFE .. ...98.4200 |. ..4,921,000 |. .5,000,000 . 4,998,292 |.. .3.750 |......3.775 . 50,521 ...03/20/2020 .. 03/24/2025 ...
61747Y-ER-2 ..... MORGAN STANLEY ... 2 e | LEFE L ...97.7420 |... 2,932,260 |.... .3,000,000 |.. 03,004,068 |.....ooevvnnniens forvennnnnn (1,169) v oo s 4.210 |...... 4.164 ... 24,909 |... ...04/18/2022 ...|....04/20/2028 ...
62829D-2A-7 ..... MUTUAL OF OMAHA GLOBAL . o [ LEFE L . 101.8970 |... 5,094,850 |.... .5,000,000 |.. 84,996,444 | e 288 e e e 5.800 |...... 5.828 ... 124,056 |... ....07/19/2023 ...|....07/27/2026 ...
63111X-AJ-0 ..... NASDAQ INC 2 e [ 2B FE L . 103.8850 |... 5,194,250 |.... .5,000,000 |.. 4,998,643 [ i 83 e e e 5.550 |...... 5.552 ... 141,063 |... ....06/22/2023 ...|....02/15/2034 ...
64110L-AX-4 ..... NETFLIX INC o 2B FE Ll . . 108.7260 |... 8,698,080 |.... .8,000,000 |.. 8,418,454 | e (BBLA46) | [ e 6.375 |...... 5.243 .... 65,167 |... ....02/14/2023 ...|....05/15/2029 ...
6533%K-BY-5 ..... NEXTERA ENERGY CAPITAL . 2 e [ 2AFE L .. 7,175,046 |...91.9660 |... 6,603,159 |.... e AT7,002 [ v 942 e i e 1.875 |...... 1.889 ... 62,077 |... ....12/08/2021 ...|....01/15/2027 ...
666807-BS-0 ..... NORTHROP GRUMMAN CORP 2 ... .. 2.AFE ..|... ...99.4510 |... 7,458,825 |.... e 1,585,703 [oeeeeeiiiiieeee foeeeeeeen (12,138) [ oo e 4.400 |...... 4.185 ... 55,000 |... ...03/20/2020 ...|....05/01/2030 ...
70450Y-AC-7 ..... PAYPAL HOLDINGS INC 2 .1.GFE .. ...97.8770 |. .. 4,893,850 |. . 4,999,432 |.. .2.400 |......2.413 . 30,000 ....09/19/2019 .. 10/01/2024 ...
718547-AF-9 ..... PHILLIPS 66 CO ... 2 L2.AFE .. ...96.4120 |. ..8,337,710 |. .8,648,000 . 8,497,562 |.. .3.550 |......4.225 . 76,751 ....04/28/2023 .. 10/01/2026
74368C-B0-6 ..... PROTECTIVE LIFE GLOBAL . . .. 1.DFE .. . 100.7000 |. ..5,035,000 |. .5,000,000 .5,000,000 |.. .5.366 |......5.366 130,424 ....01/03/2023 .. 01/06/2026
75513E-CG-4 . RTX Corp .. 2 L2.AFE .. ...99.5070 |. .. 7,463,025 |. .7,507,709 |.. .3.200 |......0.552 . 70,667 ...06/08/2020 .. 03/15/2024
75513E-CT-6 ..... RTX Corp .. 2 L2.AFE .. . 102.7600 |. ..5,138,000 |. . 4,995,279 |.. .5.750 |......5.783 . 42,326 ....11/06/2023 .. 11/08/2026 ...
776743-AD-8 ..... ROPER TECHNOLOGIES INC .. 2 e 2B FE L L.97.7940 |.oeoeennnnnnns 1,282,079 |.... e 1,356,734 [ e (16,144) | e e 3.800 |...... 2.460 (D ....... e 2,214 |... ...05/06/2020 ...|....12/15/2026 ...
785592-AN-8 ..... SABINE PASS LIQUEFACTION .....uvvvvvviinniiiiininnieans foen e 2 e [ 2AFE L . 100.1910 |..ccevvennnnns 2,504,775 |.... 002,600,206 |....ooeeeennininer foreennn (108,048) |oeenniiiiiinnns oo e 5.625 |...... 1.215 (WS ...... .... 46,875 |... ....09/02/2021 ...}|....03/01/2025 ...
785592-AV-8 ..... SABINE PASS LIQUEFACTION .....oeeeemenneeeeemnneeeees foen oee N2 e [ 2.AFE L . 101.8000 |...ccvvvennnns 8,312,988 |.... 8,206,411 [ e (75,727 | oo e 5.875 |...... 4.962 (D ....... e 1,333 |... ....10/18/2023 ...|....06/30/2026 ...
824348-AlI-6 ..... SHERWIN-WILLIAMS CO ... 2 e [ 2B FE L ...96.5250 |.........onnn. 3,861,000 |.... D 7 R R (N (- NN AR RN 3.450 |...... 5.247 (D ....... ... 11,500 |... ...07/07/2028 ...|....06/01/2027 ...
842587-CV-7 ..... SOUTHERN CO N2 e 2B FE L ...96.4660 |.............. 3,858,640 |.... 3,771,437 ... o e 12197 | e e 3.250 |...... 5.736 [ ....... .... 65,000 ... ....11/08/2023 ...|....07/01/2026 ...
85207U-AH-8 ..... SPRINT CORP . |- 2.BFE ..|... . 100.4340 |.......oennnn. 5,021,700 |.... ....5,118,823 [......... 278,671 |........ (257,548) |.eevveeeieiiiinn foeeeiiiiiiiiins e 71425 |...... 1.858 | D ....... ... 15,833 |[... ... 11/17/2021 ...|....06/15/2024 ...
85208N-AE-0 ..... SPRINT SPECTRUM / SPEC | .. .. 1.F FE ..|... ...99.5530 |...ccovnunnnns 7,960,208 |.... 8,329,075 [ooeiiiiiiiiieeee e (101,658) [-eeeevneeeeeeennn foeneeeeeemniiieee foeeees 5.152 |...... 3.049 | MJSD ... ... 12,587 |... . ...02/01/2023 ...|....03/20/2028 ...
883556-CS-9 ... THERMO FISHER SCIENTIFIC INC ... .. 1.G FE ..|... ...96.8150 |.....counnnnns 9,681,500 |.... . ..10,000,000 |...wveveevnnennens forvernnniiiiiiiin o o e 1.215 |...... 1.215 [AO ...... ... 24,638 |... .. 121,500 |....10/19/2021 ...|....10/18/2024 ...
92564R-AJ-4 ..... [VICI PROPERTIES / NOTE .... .. 2.CFE .. . 100.2970 |. ..5,014,850 |. .5,000,000 . 4,934,525 |.. .5.750 |......6.221 119,792 143,750 |....02/15/2023 .. 02/01/2027 ...
928668-CA-8 ..... VOLKSWAGEN GROUP_AMERICA .. L. 2.AFE ..|.. . 102.3920 |......oeennnns 5,119,600 |.... .5,000,000 |. 04,993,186 | v (164) | o ol 6.000 |...... 6.049 [MN ...... .... 37,500 |... ...11/07/2028 ...|....11/16/2026 ...
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928881-AB-7 ..... VONTIER CORP ...vvveeiiiiiieeecennie e cceiiieeeeeennnns foe vee | s 2 i L 2.CFE .| 2,951,130 [...91.9700 |.........on... 2,759,100 [ouurierennnnn 3,000,000 |.eevvunnienns 2,974,029 |oeeeiiiiiininnns [ 11124 o [ | 1.800 |...... 2.196 (A0 ...... ....11/29/2021 ... |....04/01/2026 ...
286181-AD-4 ..... ELEMENT FLEET MANAGEMENT . A...... 2 ceeeeee |- 2B FE ... ...97.1650 [.....evvnnnnns 6,801,550 |.... .7,000,000 |.. 006,999,602 [ e 193 [ e e 3.850 |...... 3.853 (D ....... ....05/28/2020 ...|[....06/15/2025 ...
89114T-2T-2 ..... TORONTO-DOMINION BANK .evvveeiiviiiiieieeceiieeeees fean e Ao e | LFFE Ll ...94.4200 |.......oennnns 4,721,000 |.... 4,993,371 [ e 1,928 e e e 2.800 |...... 2.843 [MS ...... ....03/07/2022 ... |....03/10/2027 ...
00217G-AA-1 ... APTIV PLC / APTIV CORP .... D...... coveeeeen | 2BFE Ll ...96.6870 [.............. 5,598,177 |.... 5,679,261 [ | 88,289 [ | e 2.3% |...... 5.765 [FA ...... ...08/17/2023 ...|....02/18/2025 ...
007741-BD-6 ..... AERCAP |RELAND CAP/GLOBA .. D...... 2 ceveeeenn | 2B FE ... . 102.1340 [ovvvvvinnnnns 6,128,040 |.... 5,073,485 [ e 1,085 [ | [ 6.100 |...... 6.241(dJ ....... ....09/18/2023 ... |[....01/15/2027 ...
05635J-AA-8 ..... BACARDI LTD D...... 2 ceveeeen |- 2.CFE ... ...99.8590 [.....evvennnns 4,992,950 |.... . . 4,998,982 [ e 182 [ e e 5.250 |...... 5.254 |JJ ....... . . ....06/06/2023 ... |[....01/15/2029 ...
478375-AG-3 ..... JOHNSON CONTROLS INTL PL .. D...... 2 ceveeeenn | 2BFE ... ...98.9240 [...evviiinnnns 8,636,065 |.... .8,730,000 |.. el B782,133 [ | (204,195) [ | 3.625 |...... 1.257 | dJ ... ... 157,362 |... ....12/10/2021 ... |....07/02/2024 ...
716973-AC-6 ... D...... 2. | LFFE L) ...99.9480 [....eevvnenns 9,994,800 |.... .. 10,000,000 |.. 029,988,901 [ e 90T e e e 4.450 |...... 4.477 [N ...... ... 51,017 |... ....05/16/2023 ... |[....05/19/2028 ...
82620K-AX-1 ..... SIEMENS FINANCIERINGSMAT .....cevvvvnniiiiiinnnniiiinns foun ooe D...... e | LEFE Lo ...99.0530 |... ....15,848,480 |.... .. 16,000,000 |.. ...15,999,708 |......oovvviiniies foeviinnnnnn 1,266 | o ol 0.650 |...... 0.658 |MS ...... ..31,778 ... ...03/02/2021 ...|....03/11/2024 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations XXX 460,653,655 467,755,950 467,163,873 278,671 (925,284) XXX XXX XXX 5,106,464 11,419,819 XXX XXX
Bonds - Industrial and Miscellaneous (Unaffiliated) - Residential Mortgage-Backed
Securities
22540V-G6-3 ..... CSFB 2002-9 1A1 ...90.9360 |... ...30,099 |.. R ) PO N1 U IO R 7.000 |...... 6.028 ....04/02/2002 ... [....03/25/2040 ...
35564K-PU-7 . STACR 2022-DNA1 M1A . ...99.6730 |. ..5,324,140 |. .5,341,607 .6.337 |......5.270 ...01/18/2022 .. 01/25/2042
466247-0C-0 . JPUMT 2005-A3 4A1 4 ...98.8590 |. 17,160 |. .6.158 |......5.812 ....10/24/2006 .. 02/25/2040 ...
46647H-AB-0 ..... | JPMNT 2016-5 AM .. 4 ...98.9670 |. ..911,057 |. .7.028 |......3.273 ...05/22/2019 .. 12/25/2046 ...
929227-4D-5 ...... WAMU 2003-AR6 A1 . v |4 e | ...93.8090 |... 17,279 [ 18,420 20,368 | e 75 | e o 5.346 |...... 3.082 ...04/30/2003 ... |....06/25/2033 ...
1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -
Residential Mortgage-Backed Securities 6,323,928 | XXX 6,297,007 6,328,050 6,375,095 (1,278) (4,765) XXX XXX XXX 11,377 380,463 XXX XXX
Bonds - Industrial and Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed
Securities
05606F-AL-7 ..... BX TRUST 2019-0C11 D .... ...87.0850 [....evvvinnns 6,441,199 |.... JUUU 117X 7 R AU (- 1112 R RO R 4.075 |...... 2.988 [MON ..... ....25,129 |... .. 295,869 |....02/11/2021 ... |....12/09/2041 ...
12433Y-AJ-6 ..... BX TRUST 2020-VKNG C .... ...98.2810 [...eevvvvnnnes 6,879,670 |.... 6,999,799 [ e (3,965) [ | e 6.876 |...... 6.986 | MON ..... . 22,730 ... ..461,387 |....00/17/2020 ... |....10/15/2037 ...
53218C-AC4 ..... LIFE 2021-BMR B .. .. 7,863,761 [...97.5000 |.............. 7,667,167 |.... 7,863,761 [ | (48,268) [ | e 6.35 |...... 3.530 [ MON ..... .... 23,603 |... .. 474,510 |....03/18/2021 ... |....03/15/2036 ...
563136-AJ-9 ..... OMW 2020-1MW D ... . 29,160,909 |...84.1840 |... ....25,465,660 |.... . ...29,642,363 |..... o e 147,400 [ [ e 243 ... 2.944 | MON ..... ....60,823 |... .. 716,141 |....08/31/2020 ... [....09/10/2040 ...
865592-AN-9 ..... SUMMT 2022-BVUE F ...evvvvvvvvvnnnnnnnnnnnnnnnnnnnnnnnnnnns Jooe e fevveene | veveeennns e A |, 14,936,978 |...52.2390 |.............. 8,612,345 |...covvunnnns 16,295,000 |..evvvveneees 8,512,345 |..... (1,923,781) [......... 173,209 |..oovvvrrieiiinn forriiiiiiiiiiaes o 2.989 |...... 4.335 |MON ... Jooeeerrrrennes 40,587 [...uvnnnnens 477,877 |....01/28/2022 ...]....02/12/2041 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -
Commercial Mortgage-Backed Securities 66,948,782 | XXX 54,966,041 68,807,761 60,825,905 (1,923,781) 204,770 XXX XXX XXX 172,872 2,425,784 XXX XXX
Bonds - Industrial and Miscellaneous (Unaffiliated) - Other Loan-Backed and
Structured Securities
05593A-AB-5 ..... BUNLT 2023-1 A2 oo e [ | s LTAFE L 2,595,700 |...99.9390 |.............. 2,594,288 |.............. 2,595,872 |.....ccennnn 2,595,827 |oooiiiiiiiiiiiins e 127 | s 5.270 |...... 5.335 |MON ... [oeeeeeiiiiiienes 2,280 [oeeveeiiinnns 117,802 |....02/07/2023 ... |....02/25/2025 ...
12510H-AK-6 ..... CAUTO 2021-1A A1 ... S| AFE L) ...89.0450 [......uviinns 8,295,886 |.... 9,315,908 [ e 983 [ | e 1.440 |...... 1.462 .. 134,158 |....07/27/2021 ... ....08/15/2061 ...
14044E-AB-4 ..... COPAR 2023-2 A2A ... .| 1AFE L . 100.4800 [........eeeee. 5,024,000 |.... 4,999,531 [ e (27) [ e e 5.910 |...... 5.982 ... 52,533 |....10/04/2023 ... |....10/15/2026 ...
165183-CN-2 ... CFI1 2020-1A D ... |- 2B FE ... ...98.1740 [...evvvvinnnns 2,454,350 |.... 2,499,951 [ e 207 e e e 2.830 |...... 2.851 . 70,750 |....07/14/2020 ...|....08/16/2032 ...
165183-CR-3 ..... CFI1 2021-1A C ... | LFFE L) ...95.2200 [o.eeeviinnnnes 5,856,584 |.... . 8,149,970 [ e B0 e e e 1.230 |...... 1.234 . 75,645 |....03/16/2021 ... [....04/15/2033 ...
20267V-AC-1 ..... CBSLT 2017-AGS B . .| 1B FE ). ...89.0830 |... 375,270 |.... ..421,259 |.. 21,263 |oooeeeeeeiiiiniins o e e 3.470 |...... 3.495 ....06/02/2017 ... [....06/25/2041 ...
23292G-AC-7 . DLLST 2022-1A A3 . .. 1.AFE .. ...99.3130 |. ..2,509,801 |. . 2,527,163 .2,509,154 |.. .3.400 |......6.039 ....03/02/2023 .. 01/21/2025
23292H-AC-5 ......[DLLAA LLC 2023-1A A3 . . .. 1.AFE .. . 101.5780 |. .10,157,800 |. 10,000,000 .9,997,964 |.. .5.640 |......5.712 ....07/25/2023 .. 02/22/2028
25211A-AG-4 ..... [DWOLF 2017-1A BR . 4 .1.CFE .. .10,000,000 |...98.7290 |. ..9,872,900 |. 10,000,000 10,000,000 |.. .7.105 |......6.219 ....10/08/2021 .. 10/15/2030
25265L-AA-8 ..... DNFRA 2021-1A A .oviiiiiiiiciii e [ e |4 1FFE .. 7,500,000 |...88.7630 |. ..6,657,225 |. .7,500,000 7,500,000 .1.760 |......1.766 ....06/08/2021 .. 04/15/2049 ...
25755T-AP-5 ..... DPABS 2021-1A A211 .oeevviiiiiiiiiiiiiiiicceececccceceeees [ e .4 L2.AFE .. . 19,500,000 |...85.7260 |. .16,716,570 |. 19,500,000 19,500,000 .3.151 |......3.163 ...04/08/2021 .. 04/25/2051 ...
26857L-AA-0 ..... ELFI 2020-A A 4 e | TAFE L ...4,846,539 [...87.8790 |.............. 4,260,419 |.... .4,848,052 |.. 484654 [ el 21 [ e e 1.730 |...... 1.748 ....06/18/2020 ... |[....08/25/2045 ...
20375N-AB-1 ..... EFF 2023-2 A2 ..ooooeeiiiiiiiiiiiiiiiiiiiiieiisissseeeeeeees e e [ | e LLAFE L 9,998,276 |. 100.2700 |............. 10,027,000 |............ 10,000,000 |.............. 9,998,704 |...ooooeeieiennens fovevveneennnn 28 | e oo 5.560 |...... 5.634 ...05/23/2023 ... |....04/22/2030 ...




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

¥'0L3

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
379930-AB-6 ..... GMCAR 2023-4 A2A ......ccvvveniieiiiiinieeceinieeeceenns [ e e | s .. 1.AFE .. ...8,999,142 |. 100.5360 |.............. 9,048,240 |......evunnnn. 9,000,000 |.eevvunnnnns 8,999,193 |..eeivviiiininns fooviiiiee 51 e e 000.5.890 |l 5.965 [MON ..... 022,088 |ooeeinnnns 95,713 |....10/03/2023 ...|....11/16/2026 ...
39154T-CB-2 ... GALC 2023-1 A2 .eiiiiieeeeeeenie e eeeene e eeeenneees foee ven | | e .. 1.LAFE .. ...7,249,303 ...99.9100 |....eennnnnens 7,243,475 |.coeennnnnnns 7,250,000 [...ccevvnnnnnn 7,249,550 |oeeeeeiiiiiiins oo 288 | e |12 50350 5.417 [MON ...oo [oeeeeinneeeenn 17,239 |, 216,564 |....05/17/2023 ...|....02/16/2026 ...
44933V-AB-7 ..... HALST 2023-A A2A ....oevviiiiiiiiinineeecenineevveen [ e e | s .. 1.AFE .. ...3,172,852 |...99.8740 |.............. 3,169,075 [ouvviiinnnnn 3,173,078 [ooeeeiienn 3,973,002 o oot 150 | e 1000052200 .l 5.264 [MON ..... |eeeevenneennnnnn 7,333 [oeiiiiinns 144,375 |....01/24/2023 ...|....04/15/2025 ...
67571B-AA-1 ... 0CTL 2023-1 A ..... .. 1.AFE ..|.. 4,449,415 |. 100.1930 |.. 4,458,360 LAA497T2 e 4449514 | e 99 [ e [10050870 e 5.949 ..220,570 |....02/07/2023 ...|....05/21/2029 ...
69335P-EE-1 ..... PFSFC 2021-B B ... 4 .. B A L S 6,499,493 |...96.8170 |.. 6,293,105 6,500,000 |..evvenneeenn 6,499,901 [ooiiiiiiiiniins v 157 e e o2 12090 |l 1.095 ... 70,850 |....06/08/2021 ...|....08/17/2026 ...
83406T-AB-8 ..... SOFI 2020-A A2FX . 4 .. |- 1AFE L. 2,154,569 |...93.3600 |.. 1,952,252 22,091,101 |oeeneeee e 2,182,647 [ e (551 [ e [een2.540 | 1.581 ... 53,114 |....03/26/2021 ...|....05/15/2046 ...
87342R-AC-8 ..... BELL 2016-1A A23 4 .. |- 2.BFE ... . 14,837,860 |...98.4520 |.. 14,306,306 14,531,250 [....ooeeennnn 14,587,591 |ooociiniiiiiiins Joeeeennn (25,139) [ i [ 42970 ol 4.819 .. 722,208 |....01/24/2023 ...|....06/25/2046 ...
87342R-AG-9 ..... BELL 2021-1A A2I . 4 .. . |--2.BFE ... . 24,562,500 |...89.6210 |.. ..22,013,158 |... 100 24,562,500 |.............24,562,442 |....oiiiiiiiniins foeeeeeiiie s (B) | e [l 1946 | 1.951 . .. 477,986 |....08/11/2021 ...|....08/25/2051 ...
92348K-AJ-2 ... VIMT 2022-2 B ovvvvenniiiiiiiiniciiiiiineecccniineeeens foes ven | eneeens | e, L ACFE 9,998,270 [...96.1070 [.............. 9,610,700 |............ 10,000,000 |.............. 9,999,084 Ln 423 [ e [0 10830 L 1.842 [MON ... Jovevnnnninnnnnn5,502 [ 183,000 |....01/19/2022 ... |....07/20/2028 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 172,214,537 | XXX 162,896, 764 171,916,551 171,987,737 (312,911) XXX XXX XXX 520,792 4,722,877 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 715,333,120 | XXX 684,813,467 714,808,312 706,352,610 (1,646,388) (1,038, 190) XXX XXX XXX 5,811,505 18,948,943 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 1,422,278,578 | XXX 1,389,599,240 1,425,380,950 1,420,565,087 278,671 (48,375) XXX XXX XXX 11,313,008 28,294,119 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 6,484,440 | XXX 6,446,050 6,481,234 6,526,779 (1,278) (4,79) XXX XXX XXX 12,169 388,002 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 66,948,782 | XXX 54,966,041 68,807,761 60,825,905 (1,923,781) 204,770 XXX XXX XXX 172,872 2,425,784 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 172,214,537 | XXX 162,896,764 171,916,551 171,987,737 (312,911) XXX XXX XXX 520,792 4,722,871 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 1,667,926,337 | XXX 1,613,908,095 1,672,586,496 1,659,905,508 (1,646,388) (161,308) XXX XXX XXX 12,018,841 35,830,782 XXX XXX

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1A$...... 1,080,844,800 1B ..$.............. 2,058,180 1C..$ ... 19,999,084 1D..$............ 17,989,428 1E..$......... 36,517,049 1F ..$ ........... 60,940,378 1G..$............. 47,282,120
1B  2A.8$..... 103,021,255 2B ..$........... 227,093,097 2C..$ ... 55,620,401
1C 3A..$ .8,539,716 3B.. 3C.$..
1D 4A .8 ... 4B .. 4C ..$
1E 5A...% ... 5B .. 5C..$ ...
1F 6..... $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- For- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred
20250N-AS-4 ... |ENBRIDGE L PP PPPPPRN [PPTTTTRTTN |A ...... | ............... 7,000,000.000' ............ 1.00| ........................... 7,000,000 |....... 0.914 | 6,398,420 |.............. 7,000,000 )..cceunnnneens 177,528 |.evvennnnnnnns 385,000 |..evvvnnniiiiiiinnnnns fooniiiiiiiiins e oo e [ .. 2.C FE ..[..07/10/2017 ..
4029999999. Subtotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Redeemable
Preferred 7,000,000 XXX 6,398,420 7,000,000 177,528 385,000 XXX XXX
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) 7,000,000 XXX 6,398,420 7,000,000 177,528 385,000 XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates XXX XXX XXX

4509999999 - Total Preferred Stocks 7,000,00 XXX 6,398,420 7,000,00 177,528 385,000 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1C.$... DS, TE .8 i TF L8 i, 1G .8 i
1B 2C..$ .7,000,000
1c 3C..$ .
1D 4C ..$
1E 5C..$...




cl3

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13-14) Value Acquired | Symbol
Common Stock - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
00206R-10-2 ... [AT&T INC .... ...150,348.000 |.... .. 166,886 |... ... (245,067)|... ... (245,067) |... . |.. 06/01/2022 ..
03073E-10-5 ... [CENCORA INC . .15,700.000 |. .30,851 . 622,819 .. 02/05/2010 ..
032654-10-5 ....[ANALOG DEVICES INC ... 6,266.000 |. .21,585 . 216,365 .. 03/13/2017 ..
038222-10-5 ....[APPLIED MATERIALS INC .. .25,200.000 | . 30,744 . 1,630,188 .. 06/19/2017 ..
047726-10-4 ... [ATLANTA BRAVES HOLDINGS INC A ... ...23.000 |.... . |.. 07/19/2023 ..
047726-30-2 ... [ATLANTA BRAVES HOLDINGS INC C ... ... 4.000 |.... .. . |-- 0772072023 ..
052769-10-6 ... [AUTODESK INC .16,700.000 |.... . 381,633 |.. . |.. 02/05/2010 ..
053015-10-3 ... [AUTOMATIC DATA PROCESSING ... ....26,800.000 |.... .... 943,219 [.. . |-- 02/05/2010 ..
060505-10-4 ... [BANK OF AMERICA CORP ...22,200.000 |.... ... 220,504 |.. . . |.. 03/26/2012 ..
084670-70-2 ... |BERKSHIRE HATHAWAY INC . .. 1,411,337 |.. .... 902,664 |... . |-. 06/08/2011 ..
097023-10-5 ... [BOEING CO ... 574,462 |.. ....0694,683 |... . |.. 02/05/2010 ..
125269-10-0 ... |CF INDUSTRIES HOLDINGS INC . .... 479,701 |.. ... (96,900)]... . |.. 06/23/2011 ..
125523-10-0 ....| THE CIGNA GROWP ....... . 823,740 (164,871)| .. 12/21/2018 ..
13765N-10-7 ... | CANNAE HOLDINGS INC .78 .. .45 ..(5) .. 11/20/2017 ..
149123-10-1 ... | CATERPILLAR INC ....... ..1,300,948 |.. . 226,432 . 246,884 .. 02/05/2010 ..
151897-10-7 ... | CENTERPOINT ENERGY INC . ..1,045,662 ... 241,084 |.. ... (61,972)]... . |-- 03/20/2003 ..
16119P-10-8 ... | CHARTER COMMUNICATIONS INC A ..3,231,486 .1,486,245 |.. L 412,208 . . |.. 05/18/2016 ..
166764-10-0 ... | CHEVRON CORP .eer (15,165)]... . |-- 1071072022 ..
169656-10-5 ... | CHIPOTLE MEXICAN GRILL INC .... . 629,629 |... . |-. 03/25/2020 ..
17275R-10-2 ... | CISCO SYSTEMS INC . |-- 09/26/2017 ..
172908-10-5 ... | CINTAS CORP . . |.. 02/05/2010 ..
18915M-10-7 ... | CLOUDFLARE INC A ... 350.000 |.... . . . |-- 0772072022 ..
191216-10-0 ... | COCA-COLA CO ....22,400.000 |.... .... 593,643 [.. .oee (104,832) |... . |.. 02/05/2010 ..
20030N-10-1 ... [ COMCAST CORP ..... 219,800.000 |. ..2,381,840 1,951,824 .. 06/08/2011 ..
216648-40-2 ... [ THE COOPER COS INC 6,400.000 |. . 448,901 .. 12/21/2011 ..
247361-70-2 ... [DELTA AIR LINES INC .. .45,375.000 | . 331,688 .. 10/30/2008 ..
252131-10-7 ... [DEXCOM INC .. 1,600.000 |. . 162,556 .. 10/19/2020 ..
311900-10-4 ... [FASTENAL CO ... .24,000.000 | ..1,554,480 |.. . 251,530 . 418,800 .. 02/05/2010 ..
31620M-10-6 ... [FIDELITY NATIONAL INFORM . ..2,700.000 |.... ... 162,189 .. 37,248 |.. ... (21,008)]... . |.. 1271872002 ..
31620R-30-3 ....[FIDELITY NATIONAL TITLE .. ...14.000 |.... . . |--07/01/2014 ..
316773-10-0 ... [FIFTH THIRD BANCORP .31,400.000 |.... .. 1,082,986 ..1,082,986 .308,882 |.. . |-. 1271572009 ..
37959E-10-2 ....[GLOBE LIFE INC e 75,000 [oeeeeeiieeeeeeens 9,129 ....9,129 2,118 . . |-. 06/08/2011 ..
40412C-10-1 ... [HCA HEALTHCARE INC ... .14,100.000 |.... .. 3,816,588 ..3,816,588 . 306,218 |.. 433,152 |... . |.. 1272172011 ..
438516-10-6 ... [HONEYWELL INTERNATIONAL INC .19,600.000 |.... 209.710 ..4,110,316 ,049,884 |.. . (89,964)f... . |-. 06/08/2011 ..
446413-10-6 ... [HUNTINGTON INGALLS INDUST 3,033.000 |. .259.640 |.. . 787,488 |.. .. 03/31/2011 ..
459506-10-1 ... [ INTL FLAVORS & FRAGRANCE . .14,000.000 |. ..80.970 |.. ..1,133,580 |.. .. 12/18/2002 ..
461202-10-3 ... [ INTUIT INC .. .16,300.000 |. .625.030 |.. 10,187,989 |.. .. 06/17/2005 ..
482480-10-0 ... [KLA CORP .. .12,100.000 |. .581.300 |.. ..7,083,730 |.. .. 02/05/2010 ..
518439-10-4 ....[ESTEE LAUDER COMPANIES INC CLASS A .17,000.000 |. . 146.250 |.. ..2,486,250 |.. .. 09/10/2002 ..
530307-10-7 ... [LIBERTY BROADBAND A +..59.000 f.eeeeereeeeeeeennn 4,758 [ 80.640 ... 4,758 . |-- 11/05/2014 ..
530307-30-5 ....[LIBERTY BROADBAND C ...oevvvnnvvvivvnninneniciinineneees [ eeveemnnns | eveeeeevinnnccviiinnn 184000 | 12,411 | 80.590 LG 12,411 . [.. 01/12/2015 ..
531229-72-2 ... [LIBERTY MEDIA CORP LIBERTY C ..eevveeeeeennneeeeennnn [ evvvennnns | evvvvnidovneeeeceiiee e 1400000 o0 5,285 | 37.390 ...5,235 . |-- 08/04/2023 ..
531229-74-8 ....[LIBERTY MEDIA CORP LIBERTY A ...ovivviirvnniriviinnns [ eeeeemniens el 610000 | 2,280 | 36.550 2,230 . |.. 08/04/2023 ..
531229-75-5 ... |LIBERTY MEDIA CORP C 2000 [nneeeeeiieeeeeennn 7,449 | 63.130 e 7,449 . |-- 08/04/2023 ..
531229-77-1 ....[LIBERTY MEDIA CORP A .....viiiivvvnniiiiinnnnninniinnns |ovvennnnnes | evvnnnnconiniiiiiiiinnieiiinnas 59.000 [..oovvenenninnnnnnnn 3,421 [l 57.980 |iiiveeniiiiiinnnnns 3,421 | 127 [ e e .. 08/04/2023 ..].eees aennns
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Showing All COMMON STOCKS Owned December 31 of Current Year
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531220-78-9 ....[LIBERTY MEDIA CORP ..540.000 |.... L1554 28.780 ...15,541 2,167 |.. .. 13,374 ... ... 13,374 |... . |- 08/04/2023 ..
531220-81-3 ....|LIBERTY MEDIA CORP A ... ..236.000 |.... ...515 .. PO A Y N 6,267 |... . |- 08/04/2023 ..
550021-10-9 ... [LULULEMON ATHLETICA INC .. ..4,900.000 |.... . 252,510 |.. . 935,459 |... ...935,459 |... . | 1272172015 ..
56585A-10-2 ... [MARATHON PETROLEUM CORP .. ..2,290.000 |.... 73211 | ... 73,211 . |.. 10/01/2018 ..
57164Y-10-7 ... [MARRIOTT VACATIONS WORLD ..1,210.000 |.... ....(60,137)]... .| 1172272011 L.
571903-20-2 ....|MARRIOTT INTERNATIONAL INC CLASS A .. .12,100.000 |.... . . ... 927,102 |... . |- 06/08/2011 ..
579780-20-6 ... [MCCORMICK & CO INC NON VTG SHRS . ..3,800.000 |.... .... 259,996 .... 103,569 |.. .... (54,986)|... . |- 03/30/2012 ..
581550-10-3 ... [MCKESSON HBOC INC ..5,467.000 |.... ..2,531,112 ... 316,478 |.. .... 480,331 |... . |- 02/05/2010 ..
594918-10-4 ....[MICROSOFT CORP ... .32,800.000 |.... 12,334,112 . 1,318,180 |.. . 4,468,016 |... . |- 03/25/2014 ..
615369-10-5 ... [MOODY'S CORP 1,400.000 |. . 546,784 |.. .. 22,808 .156,716 .. 07/30/2001 ..

. (135,783)
..(1,409,954)

631103-10-8 ... [NASDAQ INC ..
666807-10-2 ... [ NORTHROP GRUMMAN CORP

.42,300.000 |
.18,200.000 |

. 262,899
. 946,060

.. 02/05/2010 ..
.. 02/05/2010 ..

67066G-10-4 ... [NVIDIA CORP ... 497,561 |.. ...1,309,050 |... . |-. 10/07/2021 ..
681919-10-6 ... | OMNICOM GROP .... .... 488,673 |.. ....68,666 .. . |.. 02/05/2010 ..
68235P-10-8 ... [ONE GAS INC ... 157,345 |.. .... (109,800) [... . |-. 02/03/2014 ..
682680-10-3 ... [ONEOK INC .... 973,060 |.. ... 145,544 ... . |-. 06/08/2011 ..
693475-10-5 ....|PNC FINANCIAL SERVICES GROUP I .. .. 328,834 |.. ...(19,776) |... .. 12/15/2009 ..

.| 1272172028 ..
. |-. 03/20/2008 ..
.. 10/13/2023 ..

.. 02/05/2010 ..
.. 08/23/2006 ..
.. 10/13/2023 ..
.. 10/13/2023 ..
.. 02/05/2010 ..

..1,642,281 |..
... 522,646 |..
....5,934 1.
. 235,105
. 403,568
. 247,568
. 690,286
. 444,206

69608A-10-8 ... [PALANTIR TECHNOLOGIES INC ...
701094-10-4 ... | PARKER HANNIFIN CORP
7061411-10-0 ... | PELOTON INTERACTIVE INC A ..
74251V-10-2 ... [PRINCIPAL FINANCIAL GROUP
744600-10-9 ... [PUBLIC STORAGE ..
74767V-10-9 ... | QUANTUMSCAPE CORP ..

76954A-10-3 ... |RIVIAN AUTOMOTIVE INC A
778296-10-3 ... |ROSS STORES INC .......

....19,400.000 |....
..1,200.000 |....
.10,600.000 |
7,960.000 |.
.40,900.000 |
.36,100.000 |
.38,800.000 |

... 6.090
.. 78.670 |..

..5,369,532 |..

810186-10-6 ... | SCOTTS MIRACLE GRO ... ..2,300.000 |.... ... 146,625 Lo 147,449 .. L |- 1272172028 ..
81211K-10-0 ... | SEALED AIR CORP . .. 108,300.000 |.... ..3,955,116 ..3,936,493 |.. L |- 1272172023 .
848637-10-4 .. [SPLUNK INC .vovveneeneeeeeeeeieseesiesneseesneseesnenne [ eeememnns [ eoeeeeee oo 1,800.000 |.... L.e. 274,230 . |-. 09/25/2014 ..
871607-10-7 ... | SYNOPSYS INC .11,900.000 |.... ..6,127,429 . . |- 08/17/2005 ..
871658-10-3 ... | SYNCHRONY FINANCIAL .. .. 3,465.000 |.... ... 132,328 ...38,502 |.. . | 1171772015 .
87612E-10-6 ... | TARGET CORPORATION ... ..2,700.000 |.... . ... 384,534 ... 427,654 |.. oo (17,874)|.... . . |- 08/01/2022 ..
87918A-10-5 ... | TELADOC HEALTH INC ... .20,700.000 | .. 446,085 |. . 446,085 |.. . 572,597 . (43,470) ... (43,470) .. 09/22/2022 ..
91324P-10-2 ... | UNITEDHEALTH GRP INC .40,246.000 | .21,188,312 | 21,188,312 |.. .. 1,447,345 (149,313) . (149,313) .. 06/08/2011 ..
913320-10-1 ....| UNITY SOFTWARE INC ... .28,400.000 | .. 1,161,276 | ..1,161,276 |.. . 1,116,106 , ... 45,170 .. 12/21/2023 ..
92556H-20-6 ... | PARAMOUNT GLOBAL B .61,306.000 | ..906,716 | . 906,716 |.. . 456,328 (128, 130)| . (128,130) .. 12/23/2008 ..
934423-10-4 ... | WARNER BROS DISCOVERY INC .15,649.000 | . 129,963 .29,733 .. 04/11/2022 ..
988498-10-1 ... | YUM! BRANDS INC. ....ceceeeen. U e +..36,900.000 |-.eevrernennnn4,821,353 [ 130.660 . 1,082,191 |.. e | 095,202 ... weer |- 06/08/2011 ..
611510-10-1 ... [ACCENTURE PLC ..vevverveieienienienieniesienienienienies [ eoniennn Duveee | 9,400.000 [vevveveiininns 3,298,554 [........ 350910 [.eovrrrrernrn 3,298,554 |ouviiiininiininne 523,533 |ooeererrrnirninninninis forneninernenne 83,710 | foiiiii, 790,258 |.eveveieiinieiiniiiens frieiiicieas 790,258 [oiveiiiiiiciiiaenes .. 06/08/2011 .| ceuee eee
5019999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Publicly Traded 199,244,155 XXX 199,244, 155 41,170,811 78,551 2,630,916 29,219,033 29,219,033 XXX XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 199,244, 155 XXX 199,244, 155 41,170,811 78,551 2,630,916 29,219,033 29,219,033 XXX XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX XXX

5809999999. Total - Common Stocks - Closed-End Funds XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13- 14) Value Acquired | Symbol
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates XXX XXX XXX
5989999999 - Total Common Stocks 199,244,155 XXX 199,244, 155 41,170,811 78,551 2,630,916 29,219,033 29,219,033 XXX XXX
5999999999 - Total Preferred and Common Stocks 206,244,155 XXX 205,642,575 48,170,811 256,079 3,015,916 29,219,033 29,219,033 XXX XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A DS, TE LS s [ 2 1G .8 i
1B
1C
1D
1E
1F




€13

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
Bonds - U.S. Governments
91282C-FZ-9 ......... US TREASURY NOTES  3.875% 11/30/27 ....12/21/2023 ... |Progressive Casualty INSUFNCE ........ceeeumuuieeeimmniieeeecei e e e eeene e e e e enne e e e eennn s e e e eennnneeeeennnns |oenneeeeeennneseeeennnneeeeennn [orreneeeeennnaeeeeens 30,897,080 |..oeeeeveniiieeennnn 31,000,000 [.eeeeemnneeeeeeenins 68,924
912820-GB-1 ......... US TREASURY NOTES ~ 3.875% 12/31/29 ... .|....01/12/2023 ... |Goldman Sachs
91282C-GC-9 ......... US TREASURY NOTES  3.875% 12/31/27 ... . |--..01/24/2023 ... |Various . .
912820-GP-0 ......... US TREASURY NOTES ~ 4.000% 02/29/28 ... .|...03/16/2023 ... | Various ... 24,116,875 |.. . .
912820-GS-4 ......... US TREASURY NOTES ~ 3.625% 03/31/30 ... .|--..04/25/2023 ... |Citadel Securities Inst LLC .... 5,053,516 |.. .... 5,000,000 |..
912820-GT-2 ......... US TREASURY NOTES ~ 3.625% 03/31/28 ... ...04/14/2023 ... [Various ... 30,100,459 |.. ...30,000,000 |..
91282C-GU-9 ......... US TREASURY NOTES ~ 3.875% 03/31/25 ... .| Goldman Sachs .... 9,956,641 |..
912820-GZ-8 ......... US TREASURY NOTES ~ 3.500% 04/30/30 ... . [MarketAxess .. ..10,036,703 |..
91282C-HA-2 . ..|US TREASURY NOTES ~ 3.500% 04/30/28 .|Various .. 19,927,796
91282C-HB-0 . ..|US TREASURY NOTES ~ 3.625% 05/15/26 . .|Various .. 19,821,004
91282C-HJ-3 .. .. |US TREASURY NOTES  3.750% 06/30/30 07/11/2023 ... |Morgan Stanley . 9,769,922 10,000,000
91282C-HK-0 . ..|US TREASURY NOTES ~ 4.000% 06/30/28 ... .|....07/13/2023 ... | Various ... 39,571,004 |.. ...40,000,000 |..
91282C-H2-7 ......... US TREASURY NOTES ~ 4.125% 07/31/28 ... . |-...08/25/2023 ... |Various ... 19,754,572 |..
91282C-HiI-4 ......... US TREASURY NOTES ~ 4.125% 08/31/30 ... B O b 1 QL =T o 0 B R R 4,924,414 |..
91282C-HX-2 ......... US TREASURY NOTES ~ 4.375% 08/31/28 ... . |--..09/14/2023 ... | Various ... 29,954,688 |.. . .
91282C-HZ-7 ......... US TREASURY NOTES ~ 4.625% 09/30/30 ... .|--..10/03/2023 ... |Morgan Stanley .. 9,915,625 |.. ...10,000,000 |..
91282C-JA-0 ......... US TREASURY NOTES ~ 4.625% 09/30/28 ... veer|-...09/29/2023 ... [Citadel Securities Inst LLC .. 501,074 |.. 500,000 ..
91282C-JF-9 ......... US TREASURY NOTES ~ 4.875% 10/31/28 ... ..|....11/07/2023 ... |Wells Fargo Bank ... 25,351,563 |.. ...25,000,000 |..
91282C-JM-4 . .|US TREASURY NOTES ~ 4.375% 11/30/30 ... .|--..12/11/2023 ... [Citadel Securities Inst LLC ...10,041,016 |.. ...10,000,000 |..
912820-IN-2 .. .. |US TREASURY NOTES  4.375% 11/30/28 ... ... 12/27/2023 ... [Various ... 20,034,625 |.. ... 19,700,000 |..
0109999999. Subtotal - Bonds - U.S. Governments 370,111,570 370,200,000
Bonds - Industrial and Miscellaneous (Unaffiliated)
025816-DC-0 ......... AMERICAN EXPRESS CO  4.900% 02/13/26 . . |--..02/13/2023 ... [Barclays Capital .... 9,992,100 |.. ...10,000,000 |..
03027X-CC-2 ......... AMERICAN TOWER CORP  5.250% 07/15/28 . .|....05/22/2023 ... [ JP Morgan Securities Inc ... .... 6,979,840 |.. .... 7,000,000 |..
036752-AR-4 ......... ELEVANCE HEALTH INC 1.500% 03/15/26 ...09/07/2023 ... |US Bank ... 4,531,450 |.. .... 5,000,000 |..
05593A-AB-5 . .. [BMWLT 2023-1 A2 5.270% 02/25/25 ...... 02/07/2023 ... |Bank of America Corp . 2,595,700 . 2,595,872
075887-C0-0 . ..| BECTON DICKINSON & CO  4.693% 02/13/28 . 02/06/2023 ... |Barclays Capital .. .5,000,000 .5,000,000
126650-D7-4 . ..| CVS HEALTH CORP  5.125% 02/21/30 ... 02/13/2023 ... | JP Morgan Securities Inc . 9,933,300 10,000,000
14044E-AB-4 ......... COPAR 2023-2 A2A  5.910% 10/15/26 .. o |----10/04/2023 ... [ Bank Of AMEITCA COIP ....uuieeeeneneeeeeneni e e eeeeens e e eeentne e e e eemnnn e e e eeennna e e eeennnnaeeeennnnaeeeernnnnnaes [oeeeeennnnneeeennnnneeeennnnnaes [oeerennnnneeeennnnas 4,999,559 .. .... 5,000,000 |..
15189T-BF-3 ......... CENTERPOINT ENERGY INC ~ 5.250% 08/10/26 .|....08/08/2023 ... [Morgan Stanley .... .... 4,990,800 |.. .... 5,000,000 |..
20030N-ED-9 ......... COMCAST CORP  4.550% 01/15/29 . |--..05/01/2023 ... |Morgan Stanley . .... 4,989,200 |.. .... 5,000,000 |..
210518-DS-2 ......... CONSUMERS ENERGY CO  4.650% 03/01/28 . . |...02/24/2023 ... | JP Morgan Securities Inc .... 2,510,351 |.. .... 2,552,000 |..
28292G-AC-7 ......... DLLST 2022-1A A3 3.400% 01/21/25 .... . |--..08/02/2023 ... [Mitsubishi Securities .... .... 2,468,623 |.. .... 2,527,163 |..
23202H-AC-5 .. .. |DLLAA LLC 2023-1A A3 5.640% 02/22/28 .|....07/25/2023 ... [Barclays Capital ... 9,999,417 |.. ...10,000,000 |..
233853-AP-5 .. .. | DAIMLER TRUCKS FINAN NA  5.150% 01/16/26 .... . |--..01/11/2023 ... | JP Morgan Securities Inc ... ... 7,995,200 |.. .... 8,000,000 |..
264420-8J-2 .. .. |DUKE ENERGY CAROLINAS ~ 4.950% 01/15/33 ...01/03/2023 ... [ JP Morgan Securities Inc .... 4,985,050 |.. .... 5,000,000 |..
264420-AQ-7 . .. | DUKE ENERGY PROGRESS LLC ~ 5.250% 03/15/33 03/06/2023 ... |Mitsubishi Securities .... . 2,499,400 . 2,500,000
29375N-AB-1 . ..|EFF 2023-2 A2 5.560% 04/22/30 ... 05/23/2023 ... | JP Morgan Securities Inc . 9,998,276 10,000,000
300400-AR-9 . ..|EVERSOURCE ENERGY  4.600% 07/01/27 07/07/2023 ... |Mitsubishi Securities .... . 3,870,680 . 4,000,000
300400-AW-8 . ..| EVERSOURCE ENERGY ~ 5.950% 02/01/29 . 11/08/2023 ... | JP Morgan Securities Inc ..4,994,350 .5,000,000
34964C-AH-9 .. .. | FORTUNE BRANDS INNOVATIONS INC ~ 5.875% 06/01/33 . 06/06/2023 ... |JP Morgan Securities Inc . 4,991,950 .5,000,000
361841-AK-5 .........[GLP CAPITAL LP / FIN 11 5.750% 06/01/28 .|....03/09/2023 ... Barclays Capital .... 2,943,810 |.. .... 3,000,000 |..
379930-AB-6 ......... GMCAR 2023-4 A2A  5.890% 11/16/26 .. . |---.10/03/2023 ... |Mitsubishi Securities . ... 8,999,142 |.. .... 9,000,000 |..
39154T-CB-2 ......... GALC 2023-1 A2 5.350% 02/16/26 .... .|...05/17/2023 ... |Wells Fargo Bank ... 7,249,308 |.. .... 7,250,000 |..
44933V-AB-7 ......... HALST 2023-A A2A  5.200% 04/15/25 voer)|....01/24/2023 ... [Citigroup ... 3,172,852 |.. ... 3,173,073 |..
AR7T1V-AF-7 ......... KEURIG DR PEPPER INC ~ 4.597% 05/25/28 ..|....02/09/2023 ... [JP Morgan Securities ... 7,915,280 |.. .... 8,000,000 |..
502431-AP-4 L3HARRIS TECH INC ~ 5.400% 01/15/27 ...12/06/2023 ... |Bank of America Corp .. .... 5,058,750 |.. .... 5,000,000 |..
526107-AG-2 . ..|LENNOX INTERNATIONAL INC ~ 5.500% 09/15/28 09/07/2023 ... |Wells Fargo Bank .. . 4,994,800 .5,000,000
55903v-BB-8 . ..| WARNERMEDIA HOLDINGS INC ~ 4.054% 03/15/29 04/28/2023 ... |Tax Free Exchange ... 10,000,000 10,000,000
573874-AP-9 . .. [MARVELL TECHNOLOGY INC ~ 5.750% 02/15/29 ... 09/11/2023 ... | JP Morgan Securities . 7,478,100 . 7,500,000
592179-KD-6 . ..|MET LIFE GLOB FUNDING | 5.000% 01/06/26 . 01/03/2023 ... |Bank of America Corp .. .5,000,000 .5,000,000
608190-AN-6 . ..| MOHAWK INDUSTRIES INC ~ 5.850% 09/18/28 .... 09/11/2023 ... | JP Morgan Securities ..4,999,350 .5,000,000
62829D-2A-7 ......... MUTUAL OF OMAHA GLOBAL  5.800% 07/27/26 .. .. |-...07/19/2023 ... [ JP Morgan Securities Inc ... .. .... 4,996,200 |.. .... 5,000,000 |..
63111X-AJ-0 ......... NASDAQ INC  5.550% 02/15/34 ...ievuuniiiiiiiiiiiiiiiiii i it s s e et e s e e isii s e e s cenbansseseernnnseeseesnns | nneeeeressnnnnes ....06/22/2023 ... [GoldMan SACNS .......euuusiiiiiiuuiiiiiiutii ittt e s ittt e e e e er e e s e e eaa e s eeeanaeeesrannaseeserannnnreeee |orrunnneeereennnnseererrnnnneeerees |ssaseeerernniniieeees 4,998,600 |....iiiiiiiiinninnns 5,000,000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

RED During Current Year

Showing All Long-Term Bonds and Stocks ACQUI
4

1 2 3 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
64110L-AX-4 ......... NETFLIX INC  6.375% 05/15/29 .|...02/14/2023 ... |Goldman Sachs .... 8,476,900 |.. .... 8,000,000 |.. . 123,958
67571B-AA-1 ......... OCTL 2023-1 A 5.870% 05/21/29 ... o [----02/07/2023 ... [ SRH Truist SECUMTEIES oeeereueeieeiiiie e e eeiii e e e et e e e e e e e e e e e e e e e e ernnn e e e e e rnnnaa e e eeennnnaeeeennn [oeeeeennneaeeeennnaeeeeennnaaes [oeerrnnnaeeeeennnaas 4,449,415 |.. ... 4,449,772 |..
718547-AF-9 ......... PHILLIPS 66 CO  3.550% 10/01/26 ...04/28/2023 ... |Tax Free Exchange ... ... 8,463,494 |.. .... 8,648,000 |..
74368C-B0-6 ......... PROTECTIVE LIFE GLOBAL ~ 5.366% 01/06/26 .. 01/03/2023 ... |Morgan Stanley .... 5,000,000 |.. .... 5,000,000 |..
75513E-CT-6 ......... RTX Corp ~ 5.750% 11/08/26 .|Citigroup .. ... 4,995,500 |.. .... 5,000,000 |..
785592-AV-8 . ..| SABINE PASS LIQUEFACTION  5.875% 06/30/26 10/18/2023 ... |Various ..... . 5,964,750 . 6,000,000
824348-All-6 . ..| SHERWIN-WILLIAMS CO  3.450% 06/01/27 . 07/07/2023 ... |Morgan Stanley . 3,749,920 . 4,000,000
842587-CV-7 . .| SOUTHERN CO  3.250% 07/01/26 ........... 11/08/2023 ... |MarketAxess . 3,759,240 . 4,000,000
85208N-AE-0 SPRINT SPECTRUM / SPEC | 5.152% 03/20/28 ... .|...02/01/2023 ... | Various 2,636,551 |.. ... 2,649,450 |..
87342R-AC-8 . ..|BELL 2016-1A A23  4.970% 05/25/46 veer)|....01/24/2023 ... Wells Fargo Bank ... 7,369,629 |.. .... 7,500,000 |..
92564R-AJ-4 .. .|VICI PROPERTIES / NOTE ~ 5.750% 02/01/27 .. .. |....02/15/2023 ... [ JP Morgan Securities Inc ... .. 4,918,325 |.. .... 5,000,000 |..
928668-CA-8 VOLKSIAGEN GROUP AVERICA  6.000% 11/16/26 . |---11/07/2023 .| P Morgan Securities Inc ... 4,993,350 |.. ....5,000,000 |..
00217G-AA-1 . ..|APTIV PLC / APTIV CORP  2.396% 02/18/25 ... D ....08/17/2023 ... |Various .........cccceunnns . 5,511,002 .5,790,000
00774M-BD-6 . ..| AERCAP IRELAND CAP/GLOBA  6.100% 01/15/27 D ....09/18/2023 ... |Bank of America Corp .. . 5,972,400 . 6,000,000
05635J-AA-8 .........|BACARDI LTD  5.250% 01/15/29 D ....06/06/2023 ... | P Morgan Securities Inc . 4,998,800 5,000,000
716973-AC-6 .........[PFE  4.450% 05/19/28 .......... D... ...05/16/2023 ... [Bank of America Corp .... 9,988,000 |.. ... 10,000,000 |.. ..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 277,378,709 279,135,330 780,964
2509999997. Total - Bonds - Part 3 647,490,279 649,335,330 1,328,762
2509999998. Total - Bonds - Part 5 58,565,488 58,951,670 202,783
2509999999. Total - Bonds 706,055,767 708,287,000 1,531,545
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
047726-10-4 ......... ATLANTA BRAVES HOLDINGS INC A . ....07/19/2023 ... |Tax Free Exchange ...
047726-30-2 . ..| ATLANTA BRAVES HOLDINGS INC C . ....07/20/2023 ... |Spin Off ...
531229-72-2 .. .. |LIBERTY MEDIA CORP LIBERTY C .. ....08/04/2023 ... |Spin Off
531229-74-8 . .. |LIBERTY MEDIA CORP LIBERTY A ....08/04/2023 ... |Spin Off ...
531229-75-5 .. .. |LIBERTY MEDIA CORP C ... ....08/04/2023 ... |Tax Free Exchange
531229-77-1 ..|LIBERTY MEDIA CORP A . ....08/04/2023 ... |Tax Free Exchange
531229-78-9 ......... LIBERTY MEDIA CORP ... ....08/04/2023 ... |Tax Free Exchange ...
531229-81-3 ......... LIBERTY MEDIA CORP A ....08/04/2023 ... |Tax Free Exchange ... .. ..
69608A-10-8 ......... PALANTIR TECHNOLOGIES INC ....12/21/2023 ... |State Street Bank ... ...93,500.000 |.. ... 1,642,281 |..
706144-10-0 ......... PELOTON INTERACTIVE INC A ... ....10/13/2023 ... |State Street Bank ... e 1,200,000 eeeeneeeeeii e 5,934 [..
74767V-10-9 ......... QUANTUMSCAPE CORP ....10/13/2023 ... |State Street Bank ... ...40,900.000 |.. ... 247,568 |..
76954A-10-3 ......... RIVIAN AUTOMOTIVE INC A ....10/13/2023 ... |State Street Bank ... ...36,100.000 |.. ...690,286 |..
810186-10-6 . ..| SCOTTS MIRACLE GRO . ....12/21/2023 ... |State Street Bank .2,300.000 |.. . 147,448
81211K-10-0 . .| SEALED AIR CORP .. ....12/21/2023 ... |State Street Bank ..108,300.000 |.. ..3,936,492
91332U-10-1 ......... [UNITY SOFTWARE INC ...iiruinniiiiiiuunniii ittt i s e iitii e s s e eeuii s e s s eesii s e e e eeesa e e s seenan s s e e seananseeeeeannnssss ...12/21/2023 ... [State Street Bank ... ...28,400.000 |.. 1,116,105 |..
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Trade 7,790,338
5989999997. Total - Common Stocks - Part 3 7,790,338
5989999998. Total - Common Stocks - Part 5 3
5989999999. Total - Common Stocks 7,790,341
5999999999. Total - Preferred and Common Stocks 7,790,341
6009999999 - Totals 713,846,108 XXX 1,531,545
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
Bonds - U.S. Governments
912828-4L-1 .. |US TREASURY NOTES ~ 2.750% 04/30/23 .........|....... ..04/30/2023 . [Maturity ..ccooooeiiiiiiiis oreeiiii el 900,000 | 900,000 |.....cceuen. 900,070 |............ 899,968 |.....oooviiiiiiiins [l B2 e 82 e [ 900,000 |oooeeeiiiiiiiiins oo ..04/30/2023 .
912828-VS-6 .. |US TREASURY NOTES  2.500% 08/15/23 ..08/15/2023 . [Maturity ...3,800,000 |.......... 3,800,000 |......... 4,079,805 . 3,825,700 |[.. ..3,800,000 |.... ..08/15/2023 .
91282C-DV-0 .. |US TREASURY NOTES  0.875% 01/31/24 ..12/07/2023 . [Wells Fargo Bank . ..2,483,301 |........... 2,500,000 |......... 2,465,820 ..2,480,991 |.. .. 2,497,377 |.... . (14,077).... ..01/31/2024 .
91282C-EA-5 .. |US TREASURY NOTES ~ 1.500% 02/29/24 ..11/29/2023 . [Morgan Stanley .... 5,000,000 |......... 4,977,148 |.......... 4,986,364 |.. ..4,99%,959 |.... . (45,006) ..02/29/2024 .
91282C-FK-2 .. |US TREASURY NOTES  3.500% 09/15/25 ..03/10/2023 . [Wells Fargo Bank . .. 44,000,000 |........ 43,015,703 |........ 43,086,401 |.. .43,150,982 |.... (168,482) ..09/15/2025 .
JP Morgan Securities
91282C-FZ-9 .. |US TREASURY NOTES  3.875% 11/30/27 .........|.......|.. 03/23/2023 . | Inc . ..3,048,398 |.......... 3,000,000 |......... 3,009,91 |......... 3,009,882 |.. . ..3,009,415 |.... .38,983 |...........38,983 |... .. 36,408 [..11/30/2027 .
0109999999. Subtotal - Bonds - U.S. Governments 58,166, 152 59,200,000 58,448,507 58,289,306 65,427 65,427 58,354,733 (188,582) (188,582), 1,028,628 XXX
Bonds - U.S. Special Revenues
313921-6F-0 .. |FNW 2001-03 A 7.000% 09/01/41 ............. [ ....... .. 12/01/2023 . [Paydown ........ccevvvvviiii]eniiiiiiiiiiiiienns o 20,147 |oooeeeeennn 20,147 |evveerennns 21,079 [oeennnnnnnne PN VZ I FOP R L0 P (0 N AN 20,147 Jooeeeeeeeeiins o e e 553 [..09/01/2041 .
31302C-MS-0 ...|FNW 2002-W1 24 4.664% 02/25/42 ............ |....... .12/0172023 . [Paydown .....coevvvveviiiiisoriiiiiiiiiiis | 7,780 |ooeeeeeeees VALV 8,134 |l T R R, 142 | e L7 FO R A PO RSO R R 204 |..02/25/2042 .
NEW YORK ST MTGE AGY HOMEOWNER  4.000% Redempt ion
649883-20-4 .. | 10/01/37 ..uvuveeeiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiins [ e ..09/29/2023 . 1100.0000 .....oeeeiiiiiiees oo | 680,000 |............. 680,000 |............ 734,713 |............ 703,090 [oeevveveenniinienns fooeeeenns (23,090)].cceeveeiiiiiiiiins fooeieiins (23,090) fo.euenniiiiiiiinn foveeeenns 680,000 |.....ooevvvviiine Jooveiiiiiiiiiiiins feveiiiiiiiiiiiees o 20,028 |..10/01/2037 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 707,887 707,887 763,926 730,731 (22,844) (22,844) 707,887 20,785 XXX
Bonds - Industrial and Miscellaneous (Unaffiliated)
03522A-AG-5 .. | ANHEUSER-BUSCH CO/INBEV ~ 3.650% 02/01/26 . |....... ..12/15/2023 . | Wells Fargo Bank ...3,972,049 |........... 4,059,000 |......... 4,565,036 (103,651) |.... ..02/01/2026 .
03522A-AG-5 .. | ANHEUSER-BUSCH CO/INBEV ~ 3.650% 02/01/26 .| ....... ..12/05/2023 . [Cal | 97.0370 .... ..9,321,374 |.......... 9,606,000 |......... 9,888,571 (474,725) |... ..02/01/2026 .
05531F-BF-9 .. | BB&T CORPORATION  3.750% 12/06/23 ..........|....... .12/06/2023 . [Maturity ... .... 4,000,000 |......... 4,274,200 ..12/06/2023 .
097023-DD-4 ...|BOEING CO  1.167% 02/04/23 ........... ..02/04/2023 . [Maturity ... .5,000,000 |.. .5,000,000 |.. K ..02/04/2023 .
12433E-AL-5 .. | BX TRUST 2022-LBA6 D 7.310% 01/15/39 ..09/14/2023 . [Bank of America Corp 15,000,000 |.. 15,000,000 |.. 15,011,342 .15,000,292 |. ..01/15/2039 .
12510H-AK-6 .. | CAUTO 2021-1A A1 1.440% 08/15/51 .. ..12/15/2023 . [Paydown ................ ... 137,612 .. ... 137,582 |.. . 137,589 ..137,612 |. K ..08/15/2051 .
126650-DJ-6 .. | CVS HEALTH CORP  3.750% 04/01/30 . ..07/12/2023 . |Royal Bank of Canada .5,000,000 |.. . 4,988,850 |.. 4,991,299 ..4,991,855 |. (434,505)). . (434,505) ..04/01/2030 .
20267V-AC-1 .. | CBSLT 2017-AGS B 3.470% 05/25/41 ..12/25/2023 . [Paydown ... . 207,958 |.. . 207,947 |.. . 207,960 ..05/25/2041 .
22540V-G6-3 .. | CSFB 2002-9 1A1  7.000% 03/25/40 ... ..12/01/2023 . [Paydown .......ccevvvvvevens|oenneniiininnininnnns Joeeneenn 2,168 [, 2,168 [cuviiiiiinnnes 2,198 ..03/25/2040 .
23292G-AB-9 ...|DLLST 2022-1A A2~ 2.790% 01/22/24 .. ..09/20/2023 . Paydown ... .... 5,000,000 |......... 4,999,778 ..01/22/2024 .
233262-AB-0 .. | DLLAD 2021-1A A2 0.350% 09/20/24 .. ..07/20/2023 . [Paydown ........ccevvvvevens]oenninininniiininnnns Joennn 3,672,443 |, 3,672,443 ..09/20/2024 .
24702V-AC-6 .. | DEFT 2021-2 A2 0.330% 12/22/26 ..06/22/2023 . [Paydown ... ..3,206,731 . . . .. 12/22/2026 .
25755T-AP-5 ...| DPABS 2021-1A A211 3.151% 04/26/51 ... ..10/25/2023 . [Paydown ... .... 200,000 ....200,000 |[.. .. 200,000 |.... ..04/25/2051 .
26857L-AA-0 .. |ELFI 2020-A A 1.730% 08/25/45 .......ccccoue|eeeeen |-. 12/25/2023 . | Paydown ... .... 932,002 ... 931,671 |.. 932,002 |.... ..08/25/2045 .
20379V-AZ-6 .. | ENTERPRISE PRODUCTS OPER  3.350% 03/15/23 ..03/15/2023 . [Maturity ..8,250,000 |.. . 8,459,905 |.. . 8,250,000 ..8,250,000 |. ..03/15/2023 .
204420-AN-5 ...|EQUIFAX INC ~ 3.950% 06/15/23 ... 06/15/2023 . | Matur ity . 7,500,000 |.. . 7,422,600 |.. 7,492,109 ..7,500,000 |. ..06/15/2023 .
30167J-AC-8 .. |EART 2022-1A A3 1.540% 07/15/25 . ..07/15/2023 . [Paydown ... ..10,000,000 10,000,000 |.. . 9,975,835 |.. 9,996,265 10,000,000 |. ..07/15/2025 .
33616C-H0-6 .. |FIRST REPUBLIC BANK/CA  1.912% 02/12/24 . ..02/12/2023 . [Cal | 100.0000 . 6,275,000 ..6,275,000 |.. . 6,290,876 |.. 6,275,525 ..6,275,000 |. K ..02/12/2024 .
341081-GG-6 .. |FLORIDA POWER & LIGHT CO  2.450% 02/03/32 ..12/11/2023 . [Deutsche Bank .. 1,658,300 . 2,000,000 |.. . 1,996,800 |.. . 1,997,068 (339,034)). . (339,034) ..02/03/2032 .
34528L-AB-1 .. |FORDL 2022-A A2A  2.780% 10/15/24 ........co|.eeeet |. 09/15/2023 . | Paydown ...4,068,694 |........... 4,068,694 |......... 4,068,619 |......... 4,068,659 |.. ..10/15/2024 .
356564K-PU-7 ...| STACR 2022-DNA1 M1A  6.337% 01/26/42 ......|[....... ..12/26/2023 . [Paydown ... ... 1,309,795 |........... 1,309,795 |......... 1,309,795 ..01/25/2042 .
380146-AB-6 .. | GMCAR 2022-1 A2 0.760% 02/18/25 ...........[....... ..09/16/2023 . Paydown ... L 4204972). 4,244,972 |.......... 4,244,892 ..02/18/2025 .
466247-QC-0 .. | JPMMT 2005-A3 4A1  6.158% 02/25/40 . .. 12/01/2023 . [Paydown ........cevvvvviviis]enniniiiiiiiiieennns o, 3,962 i 3,962 .. 3,847 ..02/25/2040 .
46647H-AB-0 .. | JPAMNT 2016-5 A 7.023% 12/25/46 . ..12/01/2023 . [Paydown ... ...577,282 ... .. 577,282 ...574,576 .. 12/25/2046 .
KANSAS CITY SOUTHERN INDS ~ 3.000% 05/15/23
L N R PP IR ..05/15/2023 . [Maturity ...6,200,000 |.......... 6,200,000 |......... 5,911,204 . ..05/15/2023 .
55903V-AJ-2 ...| WARNERMEDIA HOLDINGS INC ~ 4.054% 03/15/29 |....... ..04/28/2023 . |Tax Free Exchange ... ... 10,000,000 |........ 10,000,000 10 000,000 |.... ..03/15/2029 .
64110L-AU-0 .. |NETFLIX INC ~ 5.375% 11/15/29 ..02/14/2023 . | Goldman Sachs ...10,000,000 |........ 11,775,000 11,534,564 |.... ..11/15/2029 .
718547-AE-2 .. |PHILLIPS 66 CO  3.550% 10/01/26 .. ..04/28/2023 . |Tax Free Exchange ... .... 8,648,000 |......... 8,415,369 .. 8,463,494 |.... ..10/01/2026 .
741503-BB-1 .. | BOOKING HOLDINGS INC ~ 2.750% 03/15/23 .....[....... ..03/15/2023 . [Maturity ...10,000,000 |......... 9,985,400 10,000,000 |.... ..03/15/2023 .
78409V-BC-7 .. | S&P GLOBAL INC ~ 2.900% 03/01/32 ............ |....... ..02/28/2023 . |Tax Free Exchange ... ... 10,000,000 |......... 9,875,600 ..9,885,761 |.... ..03/01/2032 .
802830-AN-9 .. | SCART 2020-BA B 0.770% 12/15/25 . ..10/15/2023 . [ Paydown ... .... 5,000,000 |......... 4,998,567 ..5,000,000 |.... .. 12/15/2025 .
80286E-AC-0 .. | SDART 2022-1 A3 1.940% 11/17/25 ........... [....... ..10/15/2023 . | Paydown ... ..29,000,000]........ 28,996,952 .29,000,000 |.... .. 11/17/2025 .
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810186-Ali-6 .. | SCOTTS MIRACLE GRO  4.375% 02/01/32 ..08/23/2023 . [Various .... ..1,156,785 |.......... 1,500,000 |......... 1,509,375 . 1,130,550 |..........377,349 [............. (679)]... ..1,507,220 |.... (350,465)]........ (350,465)]... .. 69,882 [..02/01/2032 .
83406T-AB-8 .. | SOFI 2020-A A2FX ~ 2.540% 05/15/46 .......... ..12/15/2023 . [Paydown ... 670,039 |... 670,039 |............ 690,375 ...685,116 |.. (15,078)]... 670,039 |.ooooiiiiiiiiins [ ..05/15/2046 .
Redempt ion
85208N-AE-0 .. [ SPRINT SPECTRUM / SPEC | 5.152% 03/20/28 |.......|.. 12/20/2023 . 100.0%00 ...943,500 |... .. 943,500 |......... 1,051,914 .. (79,003)]... ..03/20/2028 .
JP Morgan Securities
85236W-CL-8 .. | SREIT 2021-MFP2 D 6.907% 11/15/36 ........ |....... ..08/03/2023 . ...7,756,563 |.......... 8,000,000 |......... 7,969,578 5,465 |... . .. (241,504)........ (241,504)]... ..11/15/2036 .
853496-AG-2 .. | STANDARD INDUSTRIES INC ~ 4.375% 07/15/30 . ..01/06/2023 . [Morgan Stanley . . 3,000,000 |.. .2,981,250 |.. . 2 983,253 |. (452,003)). . (452,003) ..07/15/2030 .
87342R-AC-8 .. |BELL 2016-1A A23  4.970% 05/25/46 ..08/25/2023 . [Paydown ... ...56,250 |.. .. 59,746 |.. ...56,250 |. ..05/25/2046 .
87342R-AG-9 .. | BELL 2021-1A A2I 1.946% 08/25/51 ..........[....... .08/25/2023 . Paydown ... . 187 500 |... .... 187,500 .. 187,500 K . 187,500 |.... ..08/25/2051 .
88161F-AC-0 .. | TESLA 2021-A A3 0.560% 03/20/25 ...........|....... ..09/20/2023 . [Paydown .........cevvvviiiisfoniiiiiiiiiiiinns |, 10,000,000 |......... 10,000,000 |......... 9,999,679 |..........9,999,912 | e, L1 O R L1 O R 10,000,000 ..03/20/2025 .
JP Morgan Securities
918204-BA-5 .. | VF CORPORATION ~ 2.400% 04/23/25 .............|....... .05/22/2023 . [ INC ovvvviiiiiiiiiiiiiiiee e | 4,709,750 |.......... 5,000,000 |......... 4,991,350 |..........4,995,786 |........oooeeeiiin fornnnniinnnnns ¥ PO L TR R 4,996,513 ..04/23/2025 .
920227-4D-5 ...| WAMU 2003-AR6 A1 5.346% 06/25/33 .. 12/01/2023 . [Paydown ........cevvvvviviis]enniniiiiiiiiieennns o, 3,494 |ooviiiiiinnn 3494 [, 3,546 ... 3,494 ... ..06/25/2033 .
960420-AB-3 .. | WILAKE 2022-1A A2A  1.970% 12/16/24 .... ..09/15/2023 . Paydown ... ...9,582,498 |... ..9,582,498 |......... 9,582,062 ..9,582,4%8 |.... ..12/16/2024 .
98163N-AB-2 .. |WOLS 2022-A A2 2.630% 10/15/24 ............ | ....... ..11/15/2023 . [Paydown ... ..10,701,201 |......... 10 701,201 |........ 10,700,900 |........ 10,700,287 |.. . . .10,701,201 |.... ..10/15/2024 .
983133-AA-7 .. | WYNN RESORTS FINANCE LLC  5.125% 10/01/29 ..04/19/2023 . [Various .... .........5,378,750 |.......... 6,000,000 |......... 6,037,500 |......... 5,142,780 |.. , . (559)]... , ........6,031,508 |.... (652,758)|........ (652,758)]... , ..10/01/2029 .
983133-AB-5 .. | WYNN RESORTS FINANCE LLC ~ 7.750% 04/15/25 ..02/16/2023 . [Cal | 102.4500 ..... |oeeeeeeriiniinniiiens [, 2,561,250 |........... 2,500,000 |......... 2,648,000 |......... 2,486,150 |........... 77,185 [ouvennnnnns (7)1 PO RN A7 R I 2,557,391 | s (57,391)f......... (57,301)[cvvvvnnnnns 126,372 |..04/15/2025 .
ELEMENT FLEET MANAGEMENT  1.600% 04/06/24
286181-AF=9 .. | euenieiieiiiiee i A..... ..04/27/2023 .| Various ......ccceeeeiviinn foovevnnininiiiininns Jovinnns 9,582,350 |......... 10,000,000 ......... 9,988,300 |.......... 9,994,919 [ e, 188 [ e, 1,333 |ooveeeeeeiiiieees e 9,996,251 |...oveeeeeeeeens foeeennn (413,901)[........ (413,901)].vvvvvennnns 90,222 |..04/06/2024 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 253,177,903 257,246,101 259,780,665 255,459,833 3,739,351 (739,362) 2,099,989 258,459,818 (5,343, 165) (5,343, 165)| 4,866,837 XXX
2509999997. Total - Bonds - Part 4 312,051,942 317,153,988 318,993,098 314,479,870 3,739,351 (696,779) 3,042,572 317,522,438 (5,531,747) (5,531,747), 5,916,250 XXX
2509999998. Total - Bonds - Part 5 57,149,338 58,951,670 58,565,488 89,139 89,139 58,654,626 (1,505,287) (1,505,287) 1,317,172 XXX
2509999999. Total - Bonds 369,201,280 376,105,658 377,568,586 314,479,870 3,739,351 (607,640) 3,131,711 376,177,064 (7,037,034) (7,087,034), 7,233,422 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
00206R-10-2 ... | AT&T INC ..eevvvriiiiiiiiieieieieieeeeeeneeeeeeneenees [ eeeeees ..05/08/2023 . [State Street Bank .......|........ 4,970.000 |..oeeeeeeeenn85,073 |oeeeeeiiiiiiiiiiiiiins feviiiiiennnn 25,836 ol 91,498 [, (65,661)|...eeveennnnnnnnnn Jooeeeeiii e (65,661) |.ooeeeeeeeeiiiees fooeeenn 25,836 [ [ 59,237
00724F-10-1 ...| ADOBE INC ..12/21/2023 . [State Street Bank ... ..23,130.000 |........ 10,509,480 |.......cevvrrrrennenns fernnnnnnnn. 320,636 [..........7,783,939 [...... (7,4683,303)[.... (7,463,303) |.eevvvveerennnnns |oeeeeennnn 320,635 | [ 10,188,845
060505-10-4 ...|BANK OF AMERICA CORP ..03/13/2023 . [State Street Bank ..44,000.000 1 457,280 ..(1,161,956)(. ..(1,161,956) ..958,996 |.
090043-10-0 ...|BILL HOLDINGS INC ..03/13/2023 . [State Street Bank 1,800.000 . .19, 128 .34,107 |. .34,107 . (97,365).
09215C-10-5 ... | BLACK KNIGHT INC . ..09/05/2023 . [State Street Bank .......|.....cceeets 4.000 96 .. .. 247 ... (151)f. e (B e el 9B [ [ 207 |
097023-10-5 ... | BOEING CO .... ..05/08/2023 . [State Street Bank 9,500.000 . 551,282 |.. ..(1,258,403)(. ..(1,258,403) ,322,681 |.
110122-10-8 ... BRISTOL-MYERS SQUIBB CO . ..05/08/2023 . [State Street Bank ..11,200.000 .631,792 |.. . (174,048)|. . (174,048) . 134,368 |.
146869-10-2 ...[CARVANA CO ...oooevrerneiieiieeeeeee | e ..03/13/2023 . [State Street Bank ... . ...46,536 |....
149123-10-1 ... [ CATERPILLAR INC ...ovvvvvirininnnnninnnnnnnnnnnninns | eeeeens ..05/08/2023 . [State Street Bank ... ..(2,445,277)(.... . (2,445,277) |... ,160,870
18915M-10-7 ... CLOUDFLARE INC A ..eevvvvviiiiiiiiiieiiiieeeceeeees | eeeeees ..05/08/2023 . [State Street Bank .......|............850.000 |............. 39,361 [ccoooummmiiinniininnns fooviiiinnn 47,334 | 38429 | 8,906 |.... e 8,906 |...
194162-10-3 ... | COLGATE-PALMOLIVE CO ....covvvvvvvveiiiiiiiiiinnes | v ..03/13/2023 . [State Street Bank ... .... 534,662 . woeee.. (820,526)....
23804L-10-3 ...| DATADOG INC A ..03/13/2023 . [State Street Bank ... ... 274,783 ... 242,550 |.. .. 32,233 |....
20414B-10-4 ... | EPAM SYSTEMS INC ..coovvviiiiiiiiiiiiiiiiieiees e ..03/13/2023 . [State Street Bank ... ... 142,836 . 753,802 |[.. (10,966)
40131M-10-9 ...| GUARDANT HEALTH INC ..03/13/2023 . [State Street Bank 192,235 |.. . 133,280 .58,955
40412C-10-1 ... | HCA HEALTHCARE INC . ..05/08/2023 . [State Street Bank .. 28,233 |.. . 311,048 (283,715) (283 715)
46590V-10-0 ...| JBG SMITH PROPERTIES ..03/13/2023 . [State Street Bank .. 79,030 |.. 61,685 17,345 ....17,345
482480-10-0 ...|KLA CORP ... ..05/08/2023 . [State Street Bank . 168,679 |.. 2,224 477 ..(2 055,798)|. ..(2,055,798)
531229-40-9 ... |LIBERTY MEDIA CORP A ..08/04/2023 . [Spin Off ......... . (2,382)[. .(2,362)
531229-40-9 ... |LIBERTY MEDIA CORP A ..ooovvriiiiiiiiiiiiiiiiieins [ oo ..08/04/2023 . [Tax Free Exchange ..(6,215)[.... ....(6,215)|...
531229-60-7 ...|LIBERTY MEDIA CORP SIRIUS C .... ..08/04/2023 . [ Spin Off ....(5,324))...
531229-60-7 ...|LIBERTY MEDIA CORP SIRIUS C .... ..08/04/2023 . [Tax Free Exchange ...(12,733) )...
531229-70-6 ... | LIBERTY MEDIA CORP A .....oooeeveeeeiieeeieeeeeees [ oo ..07/19/2023 .| Tax Free Exchange ... .............23.000 |.....ooovvvenenn B2 fvvvvnnnnnnnnnnnnnnnns fovviiiiiiiiinnnnnn 82 [ 781 o (689 o e (689) J..vvvvvvvvvnnnnnn Jovveriiiiiii 82 v o fevviiiiiiiiiiiiins o o e,
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531229-85-4 ... |LIBERTY MEDIA CORP C .. ..08/04/2023 . [Spin Off ...oovvvvviviinins |eeeeeeeeeees 0.000 ... ...9 .
531229-85-4 ... |LIBERTY MEDIA CORP C 08/04/2023 .| Tax Free Exchange 118.000 240 .(6,548)[.
531229-87-0 ...|LIBERTY MEDIA CORP A ..08/04/2023 . | Spin Off ... 0.000 5 (123)(.
531229-87-0 ...|LIBERTY MEDIA CORP A .. ..08/04/2023 . [Tax Free Exchange 127 |.. .(2,897)|.
56585A-10-2 ... | MARATHON PETROLEUM CORP . ..05/08/2023 . [State Street Bank ... .... 233,828 .....(3,210,851)f.... .......3,247, 117 |...
594918-10-4 ... |MICROSOFT CORP ... [ eeeens ..03/13/2023 . [State Street Bank ... ....675,573 ..(6,087,351)f.... ..6,484,843 |....... 6,484,843 |...
60468T-10-5 ...|MIRATI THERAPEUTICS INC . ..03/13/2023 . [State Street Bank ... .... 282,989 .. (114,957)
640268-10-8 ...|NEKTAR THERAPEUTICS .......evvimmmmmmmnniniiiiinnas [ eeeens ..03/13/2023 . [State Street Bank ... ... 343,729 (225,499)
64828T-20-1 ... | RITHW CAPITAL CORP ......evvvvvmmnnnnnnnninnniniins [ eeeeens ..05/08/2023 . [State Street Bank .......|............400.000 |.........cee 3,179 [ervvvinnnninninnnnnnns foninnnnnn, 2,182
67181A-10-7 ...| OAK STREET HEALTH INC ..05/02/2023 . [State Street Bank ... ... 328,177
674599-10-5 ... | OCCIDENTAL PETROLEUM CORP ... ..03/13/2023 . [State Street Bank ... ....667,295
681116-10-9 ...| OLLIE'S BARGAIN OUTLET HOLDI ..03/13/2023 . [State Street Bank ... . ... 741,194
681936-10-0 ...| OMEGA HEALTHCARE INVESTORS ..03/13/2023 . [State Street Bank . 25 100.000 . 736,620 |..
683712-10-3 ...| OPENDOOR TECHNOLOGIES INC . ..03/13/2023 . [State Street Bank .167,500.000 . 194,300 |.. . K
742718-10-9 ...| PROCTER & GAMBLE CO ..05/08/2023 . [State Street Bank . 1,011,197 |.. . . . ..1,011,197 |.
744600-10-9 ... | PUBLIC STORAGE ..05/08/2023 . [State Street Bank ... 802,809 |... 136,771 ... 756,513 |........ (619,742)|.... (619,742) |.... .. 136,771 . .
76954A-10-3 ... | RIVIAN AUTOMOTIVE INC A . ..03/13/2023 . [State Street Bank ... ... 39,809 |... .. 53,447 |........... 43,619 |.... ....43,619 |... (57 257)...
852234-10-3 ... | BLOCK INC ..05/08/2023 . [State Street Bank ... ...58,797 |... .. 62,840 |........... 12,051 |.... ...12,051 .
87165B-10-3 ...| SYNCHRONY FINANCIAL ..05/08/2023 . [State Street Bank ... . 125,887 |..........(83,219)].... ...62,201 |...
882508-10-4 ...| TEXAS INSTRUMENTS INC ... ..03/13/2023 . [State Street Bank ... . . 214,786 |........ (194,610)|....
91324P-10-2 ... | UNITEDHEALTH GRP INC .. ..05/08/2023 . [State Street Bank ... ,061,003 |... . 1,142,008 |......(1,072,477)|....
91332U-10-1 ... | UNITY SOFTWARE INC .... ..03/13/2023 . [State Street Bank ... ...626,804 .. 434,568 |..........192,236 |.... (203 373)
92343V-10-4 ... | VERIZON COMMUNICATIONS INC ..03/13/2023 . [State Street Bank ... ,139,298 , ...202,198 |.... ...202,198 |... (353,748)
958102-10-5 ... | WESTERN DIGITAL CORP .. ..03/13/2023 . [State Street Bank . 157,075 |.. 136,296 .20,779 |. .20,779 .(4,505)|.
988498-10-1 ...| YUM! BRANDS INC. .... ..05/08/2023 . [State Street Bank LT 38,424 ...(31,313)[. ...(31,313) .33,847 |.
98850P-10-9 ... | YUM CHINA HOLDINGS INC ..03/13/2023 . [State Street Bank 37 200.000 .425 608 |.. ..(1,607,373)|. ..(1,607,373) 1,774,290 |.
98956P-10-2 ... | ZIMMER BIOMET HLDGS INC . ..05/08/2023 . [State Street Bank 4,000.000 . 214,335 |.. . (295,666)|. . (295,666) 335,411 |.
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 43,927,250 XXX 13,100, 188 41,168,813 (28,068,624) (28,068,624) 13,100, 188 30,827,056 30,827,056 178,978 XXX
5989999997. Total - Common Stocks - Part 4 43,927,250 XXX 13,100, 188 41,168,813 (28,068, 624) (28,068,624) 13,100, 188 30,827,056 30,827,056 178,978 XXX
5989999998. Total - Common Stocks - Part 5 62 XXX 3 3 61 61 XXX
5989999999. Total - Common Stocks 43,927,312 XXX 13,100, 191 41,168,813 (28,068,624) (28,068,624) 13,100, 191 30,827,117 30,827,117 178,978 XXX
5999999999. Total - Preferred and Common Stocks 43,927,312 XXX 13,100, 191 41,168,813 (28,068,624) (28,068,624) 13,100, 191 30,827,117 30,827, 117 178,978 XXX
6009999999 - Totals 413,128,592 XXX 390,658,777 355,648,683 (24,329,273), (607,640) (24,936,913) 389,277,255 23,790,083 23,790,083 7,412,400 XXX
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1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign| Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
Bonds - U.S. Governments
91282C-HD-6 ...[US TREASURY NOTES  4.250% 05/31/25 ... | ....... l.06/23/2023 .|Bank of America Corp ............ |.. 11/07/2023 . [Wells Fargo Bank ......... |......... 10,000,000 |....... 9,012,891 [....... 9,874,609 |......... 9,930,048 |..eevveniiiiiiiiinn [ LT LY O R 7,457 [eveeeiiiiiiiiiins oo s (55,438)|.......... (55,438)|.......... 186,954 |........... 30,191
91282C-HL-8 .. [US TREASURY NOTES  4.625% 06/30/25 ... |.......].. 07/11/2023 . [Various ......oooeevvenniiiiiennnnnns |oe 11/07/2023 .| Wlells Fargo Bank ......... |......... 30,000,000 |...... 29,857,031 |...... 29,799,609 |........ 29,878,957 [..ooovviiiiiiiiiin | 21,926 [.ooiiiiiiiiniiiinn | 21,926 [0 foeviiiiiiiiiiins oeeeeens (79,348)].......... (79,348)].......... 493,920 |........... 25,136
0109999999. Subtotal - Bonds - U.S. Governments 40,000,000 39,769,922 39,674,218 39,809,005 39,083 39,083 (134,786)| (134,786) 680,874 55,327
Bonds - Industrial and Miscellaneous (Unaffiliated)
05593A-AB-5 .. [BMWLT 2023-1 A2 5.270% 02/25/25 ..... |....... ..02/07/2023 . |Bank of America Corp ............ .. 12/25/2023 . |Paydoun ........ooooeviiiiins | 2,404,128 |....... 2,403,968 |....... 2,404,128 |......... 2,404,128
23292G-AC-7 ...[DLLST 2022-1A A3 3.400% 01/21/25 .... |....... ..03/02/2023 . |Mitsubishi Securities . |..12/20/2023 . [Paydoun ... ... 1,642,837 |....... 1,604,783 |....... 1,642,837 |......... 1,642,837 |...
44933V-AB-7 .. [HALST 2023-A A2A  5.200% 04/15/25 .... |....... ..01/24/2023 .| Citigroup ..|..12/15/2023 . |Paydown .... ... 1,826,927 |....... 1,826,800 |....... 1,826,927 |......... 1,826,927 |...
67571B-AA-1 .. [OCTL 2023-1 A 5.870% 05/21/29 ........ |....... ..02/07/2023 .| SRH Truist Securities ... . |-.12/20/2023 . | Paydown ... 2,550,228 |....... 2,550,023 |....... 2,550,228 |......... 2,550,228 |...
78400V-BK-9 .. [S&P GLOBAL INC ~ 2.900% 03/01/32 ...... |....... ..02/28/2023 .| Tax Free Exchange ..11/29/2023 .| Citigroup .... ... ]--....... 10,000,000 |.......9,885,761 |....... 8,523,450 |......... 9,893,951 |...
SPRINT SPECTRUM / SPEC | 5.152% Redemption 100.0000
85208N-AE-0 .. [03/20/28 ....cooeeiiiiiiiiiiiiii e ..02/01/2023 .| Various . |- 1272072023 . ... 467,550 |...
87342R-AC-8 .. [BELL 2016-1A A23  4.970% 05/25/46 .... |.......|..01/24/2023 .|llel|s Fargo Bank . .. 11/25/2023 . | Paydoun ... ....60,000 ... . ... . ...505
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 18,951,670 50,056 50,056 (1,370,501)| (1,370,501) 147,456
2509999998. Total - Bonds 58,951,670 58,565,488 57,149,338 58,654,626 89,139 89,139 (1,505,287)| (1,505,287), 1,317,172 202,783
4509999998. Total - Preferred Stocks
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
047726-30-2 .. [ ATLANTA BRAVES HOLDINGS INC C .. ..07/20/2023 .| Spin Off ..08/02/2023 .|State Street Bank
531220-72-2 ...|LIBERTY MEDIA CORP LIBERTY C .08/04/2023 .| Spin 0Off .. 08/17/2023 .|State Street Bank
531220-74-8 ...[LIBERTY MEDIA CORP LIBERTY A ... ..08/04/2023 .| Spin Off ..... ... |..08/17/2023 .|State Street Bank

5019999999. Subtotal - Common Stocks - Industrial and Misc

ellaneous (Unaffiliated) Publicly Traded

5989999998. Total - Common Stocks

5999999999. Total - Preferred and Common Stocks

6009999999 - Totals

58,565,491

57,149,400

58,654,629

89,139

89,139

(1,505,226)

(1,505,226)

1,317,172

202,783




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
CITIBANK .ttt NEW YORK, NY ..... . XXX.
STATE STREET BANK ...oooovvviiiiiiiiiiiiiiiciinee KANSAS CITY, MO .oovoveiiiciiiiciiiciiiens e foreiiiciicns L XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash XXX XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. 7. 10. October
2. February.... 5. 8. 11.  November...
3.  March 6. 9. September 12. December

E27
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds

Exempt Money Market Mutual Funds - as Identified by the SVO

857492-88-8 ....... |STATE STREET TREASURY MMF TRIXX

8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE PROGRESSIVE SPECIALTY INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4
Book/Adjusted

Carrying Value Fair Value

5 6
Book/Adjusted

Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas
California
Colorado
Connecticut

© N Ok WD =2

Delaware

©

District of Columbia

N
=4

Florida

-
N =

Georgia
Hawaii

NN = a4 a a a a a
=0 0N O R®

Maryland

N
N

Massachusetts

NN
> w

Michigan

Minnesota

N
o

Mississippi ...

N
o

Missouri

N
N

Montana

N
®

Nebraska ..

N
©

Nevada

w
©

New Hampshire

w
=

New Jersey

w
N

New Mexico
New York
North Carolina
North Dakota

W w
> w

W oW W W
® N o O

Oregon

w
©

Pennsylvania ...
Rhode Island
South Carolina
South Dakota
Tennessee

'
=

AR B A KD
o gk wd =

Vermont .

IN
N

Virginia

IS
*®

Washington

I
©

West Virginia

I3
©

Wisconsin

[é)]
a

Wyoming

&)
N

American Samoa

o o
> w

Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

o o
o o

o
N

Canada

58. Aggregate Alien and Other

Subtotal

3,356,942 2,838,082

1,120,626 947,419

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 thru 5803 plus
5898)(Line 58 above)

E29
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