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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS .....ceeiriiietieietiirinitieietsene ettt s 33,516,418 |.............. 6.387 |....... 33,516,418 [ O [ 33,616,418 |............. 6.997
1.02 All OthEr GOVEIMMENLS ..........vvvieeeeceiecieieieteeeieae et e [V 0.000 [reeeecereeeeereenenes O oo O o (V] 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed ............c.cccooo.foceenene. 1,002,172 |......c...... 0.191 | 1,002,172 | 0 | 1,002,172
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t e 8,696,804 |............. 1.657 |......... 8,696,804 |........cocveernee 0fn. 8,696,804 |............ 1.816
1.05 U.S. special revenue and special assessment obligations, etc. non-
JoLUE=T =11 1=Y=Y [OOSR U U OO PUUURTTTUURRI! PPN 8,034,385 |............. 1.531 ... 8,034,385 | 0 fn 8,034,385 |............. 1.677
1.06 Industrial and MISCEIANEOUS .............ccocveveveverereeceeeeeieieieeeeee e feeeenes 4,129,951 |............. 0.787 |........ 4,129,951 [ [V — 4,129,951 |........... 0.862
1.07 HyDrid SECUMHES ....vcvivieiiiiicieieieee st [ 0.000 [.eeeeeeverriennee [OOSR [0 O [V 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo [0 0.000 |.ooveeieeieens (01 (1 T (1) 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans L0 .. L0 .
1.11 Unaffiliated certificates of dePOSIt ............ccceeeveveeeiieeieiieeeeveceeeeee e 0 e 0.000 [ [OOSR [0 [0 I 0.000
1.12 Total long-termM DONAS ..........cooveeeeeeeeeecceeeeeeeeeeceee e s 55,379,729 |............10.553 |........ 55,379,730 |.ovoveeeceieieene (V) — 55,379,730 |........... 11.561
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cccceeeeverevevererereeeeee e [V 0.000 [eeeeeeereeeeereenee [V [0 (0 0.000
2.02 Parent, subsidiaries and affiliates ...........cccccoernrieninnreenneees e [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee [V 0.000
2.03 Total preferred StOCKS .........ccviuiieeeeieieieieieeceee e e [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................foreeeeeee 1,581,000 |............ 0.301 |......... 1,581,000 [...ocereieee [ 1,581,000 |............. 0.330
3.02 Industrial and miscellaneous Other (Unaffiliated) ..........ccccovvvvveveeeieees o [ 0.000 [.eeeeeeverriennee (U R [0 O [V 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............cocoveveveveeeforrnccccce (0] 0.000 |.ooveeieeieens (01 (1 T (1} 0.000
3.04 Parent, subsidiaries and affiliates Other ............cccoevenencncncn oo 409,649,736 |........... 78.060 |...... 363,884,283 |........cocvvvnene 0f..... 363,884,283 |........... 75.964
3.05 MULUAI FUNGS ...t e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
3.06 UNit iNVESIMENT rUSES .....c.viiiiicicieieccee et e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
3.07 ClOSEA-ENA FUNAS ......ovvieieiiieieeeeeecce et e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
3.08 Exchange traded fUNS ............coeueueiriieiniiieieieee e e [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
3.09 Total COMMON STOCKS ....evveeeeceeeeerereneneeeeeeresesesseeee e seeseeeaessesenssessesnes e 411,230,736 |........... 78.361 |...... 365,465,283 |.....coovoenn 0f..... 365,465,283 |........... 76.294
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....ccueeieaieeiieiiieeee ettt ettt eaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAGES ........ooviiieiiieriieitiesieeie et seee e
4.04 Mezzanine real estate 10ans ................ccocoviiiiiiicc
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPEANY ...........ccooeueveieieiieieieieieiseeeese e e 68,588,198 |............ 13.070 |........ 68,588,197 [......coeveverrnee 0f....... 68,588,197 |........... 14.318
5.02 Properties held for production of iNCOME ............c.ceueueveeeeeeeeereeeeeeeee e [V 0.000 [eeeeeeereeeeireennes [V [0 (0 0.000
5.03 Properties Neld fOr SAIE ............ccocveuieierieieriiireeceeseee e e (O ([0 [OOSR [0 [0 I 0.000
5.04 TOtal 18l @STALE .....veececeeeeeeiiceciceeee et 68,588,198 |............ 13.070 |........ 68,588,197 ..o [ — 68,588,197 |........... 14.318
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccocerrriinnrnineeesseneseseeeeeseseeseseees e (35,580,301)|............ (6.780)|...... (35,580,301 )[....cvcveeecrcinne 0f..... (35,580,301)........... (7.428)
6.02 Cash equivalents (Schedule E, Part 2) .........cccccoererininirinneeeeeneneses [ 21,567 |............. 0.004 |.....ccocene 21,567 [ [V IO 21,567 [ 0.005
6.03 Short-term investments (Schedule DA) ...........ccccoovvieveveveeeeceeeeeeeeee e 14,701,942 |............. 2.801 |........ 14,701,942 | [ 14,701,942 |............. 3.069
6.04 Total cash, cash equivalents and short-term investments .....................}...... (20,856,793)............ (3.974)|......(20,856,792)........c0overerrnne 0. (20,856,792)........... (4.354)
7. CONACLIOBNS .......oveeieceiieeteeeeec ettt s s oo e ee e eeeeenenens [V 0.000
8.  Derivatives (SChedUIE DB) .........cccceurueuiiiiieieieieieeeeesteeieeee e et [V 0.000
9. Other invested assets (Schedule BA) ...........cccccceveveveveveeveeeeeeeeeeeeeeveens oo 10,447,521 [ 1.991
10.  Receivables for SECUMHES ..........ccvuririiciciririeeieieeecceiseeeseeeeesnssessese e O oo 0.000
11.  Securities Lending (Schedule DL, Part 1)...........cccceeeeieieieiereeceeeeeeeeeees reeeeneseneneeeneees 0 o 0.000
12.  Other invested assets (Page 2, LiNe 11) ....cccovieeueueeeieieeeieeeeeeeiee s 0.000
13. Total invested assets 524,789,473 100.000 479,024,021 479,024,021 100.000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 65,499,834
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN B) .........uiiiiiiiiitiii ettt bbbttt bbb bbbt aa e e reeresreeresbesaeeteeaeeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ...........ccrurueieiecceceeeeteeeeeeete et seaeee et sesae st esesesasasseans ceeseesesesseesenas 4,934,907 ...ooiine 4,934,907
Current year change in encumbrances:

3.1 T0tAlS, PArt 1, COIUMN T3 .....iiitieieiieeieeetet ettt ettt ettt s ettt a et et e s e s e se s es e s et et eb et esess s es et et esesesesesess s es et e s et esesesess s es e st et eseses bbb ebee et et neea e bbbt natae e 0

KT e =T T )[04 Vo e OO PP OO RRR 0 0
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... .ottt ettt ettt bt ateeae e oheesheesh e e bt e a bt e a bt ea bt ea e e eae e eHeeAhe e b e e bt e a b e em bt eabeemeeeheeabeeas oeneeseeseesaeenteenseannens 0
Deduct amounts received on diSposals, Part 3, COIUMN 15 ...ttt ettt e et e sbeesheesbeesbe e beaaseeasesasesseeebeeebeesbeenbeenbeanbeemseassesheeas Seessmeesasesaesaesaesaaeaaaeas 0

Total foreign exchange change in book/adjusted carrying value:

6.1 TOLAIS, PArt 1, COIUMN 15 ...etiiieiietetierie ettt ettt ee b e b e ee b £ e b bR b £t E bRt o bbbttt 2o enenmnsea et es e na et es 0

6.2 TOtAlS, PArt 3, COIUMN T3 ... .oiuiiiiiiiiiiietetetet ettt tet et et ese e et et ea et et et e s eae s eses et eseb et eses s s eses et et et esesesess s es s e s et esesesess s essseseseseses bbb ebee et st et e et bbbt 0 0
Deduct current year’s other than temporary impairment recognized:

7.1 TOtAIS, PArt 1, COIUMN T2 ....ovvitieieieieieietetet ettt ettt ettt s e ettt t et et e s e se s eseseseseb et eses s e es e st e s et eseseseas s es et e s et esesesnss s essseseseseses bbb ebee et et neea et ettt seeae e 0

7.2 TOLAIS, PArt 3, COIUMN 10 ...utiiieiietetierece ettt eee et te e b e ee bbb ee e b e e £t eeE b e e 1 ee e E R b £ £ h bbb e e e e st b bbbttt 2o s enmnsea et esenns st et s s 0 0
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .etiiiiiiiteiirist ettt ee bbb bbb oo E bbb te bbbt es et ennna et et 1,846,543

8.2 TOtAlS, PArt 3, COIUMN O .......cuuitiiiiieieieietetet ettt ettt ettt e et et se b et et e s e ae s eees et et eb et eses s s es et et et et eseseseas s es s e s et et esesess s es s seseseses bbb ebee et et et e e b bbbt 0 1,846,543
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 68,588,198
[DI=Ye [0 o) e=T Mo o E=To (g a 11 C=To IR= 0 a0 L OO 0
Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 68,588,198

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

o B ) = S =T TR o 10 o e P PRPRRTPNS

3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt
FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... . .. .. . R J PP PPPPRPRPIRE

5.2 Totals, Part 3, Column 8 ..... ORI W R T W W SO R

Total gain (loss) on disposals, Part 3, Column 18\ ... ... . I . FE USSP
Deduct amounts received on disposals, Part 3, CHEmn G ... \GR......... 4. ... P

Deduct amortization of premium and mortgage i i e e T e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bbb e b e b bbb E b bt e b e b e e b et b e e eb oA e SR oA e e b e b e b et bbbt

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
TOtal VAIUBION @IIOWANCE ...t b et e e e et oot oo e e et S e oo Rt SR e £ Rt £ e oS Re £ R e £ Ee 4R e SR e SR e o e e e e e £ R e £ e e £ R e e eeeE e e R e eR e e Re e e e eRe e aeeeeee e eeeeaeae SR e R e e e bbbt
ST o] ol = I (g T= Y B o TU T RS
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e e e e e e e £ e e e e e e R e e R e £ R e SR e S E e £ R e e R e SR e £ R e e Re e e e e R e e Ee s e e eheeee s eeebeeeeaae s S0esE e b e b e et et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE T4) .......cuiiiiiiiiiiii bbbt bbb sb oo e e e e e aeaees
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 10,226,519
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8) .........uiiiiiiiiii bbb bbbttt b ettt aa e s reeresreeresbeeaesaeereeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ..ottt eas eesseearneareeareeareeareeareens 0 0

Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0
3.2 TOtAlS, PArt 3, COIUMN T2 ....oiuiuiuiiiiiieietetetetet ettt sttt et ettt s e bbb s ese e se s e es b eb et e s es et e s s s e b e b e s e s e st e e e s a b e b e s e se st e e e s s bbb en s s escee s se e sesnenenesninanan 0 e 0
AACCTUAI OF QISCOUNT .......cvovveececeet et eee ettt ee ettt esesssasaeteseseessaesetesesessssseesesesessssseesesasessesesesasesensssesesasesensssetesesasnsnsetesesaesesssesasasessnsesesesasassssssesesesansnsns b s tscheb et et et taeaetetennan 0

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 1. .ieiiiiieeieieiet ettt ettt ses et et s e es e e s s e s e ee s se s ee st s e s ettt ens bbb 221,003

5.2 TOLAIS, PArt 3, COIUMN 9 ....eutiiietieietire ettt ettt te et ee b e ee b€ E b b€ ee R b £ h bR st b bttt oo s ensns et et e en s et s s (R 221,003
Total gain (105s) 0N diSPOSAIS, PArt 3, COIUMN 19 ........c.cuiuiiiieiceiecteie e eeectete et eeseaete et eeeessaetetesesesssaetetesesensssesesesesensssesesasesnsssesesesesensssesesesasnsnsnsesessnanas febesestssscaesns 2,080,555
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ............couiuiiiiuiiiieeiteteetete et ettt ettt et ee et e e st ete st ese st etessete et etessatess et essstessssessssesessebeasebessabessssesssae ceeeseseeseseaneaen 2,080,555
Deduct amortization of premium @Nd AEPIECIALION ...........o.iiiiiiiei ettt ettt e et e ea e e eaeess e e st e et e as e easeea e e ea e e ea e e ee e e s e e st easeemseeaeeemeeeaeeeseeaseaaeas Sheeemseasseaseenaenseeseenaeas 0

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 0
Deduct current year’s other than temporary impairment recognized:

10,1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bt E b8t E e E b £ e ot E b e e et b bbbttt bbb e nsna et et s ennsna et en s 0

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieieieiiieieeeeee ettt ettt e e ettt bt sese s ee st ese s et esesees s es s e s e s e s e s e s ess e s es et e s e s et esess s es s sasa seee b bbb eae sttt e e bebetis 0 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 10,447,522
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 10,447,522

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAT ...........c.ccovcueueueieeeeececeeteteeeeeeaete et eseessseaetesesessasaesesesesssseesesesesessssssesasssensssesesesesansssntesesessnansnas seesesesinas 1,056,091,066
Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7 ............ocuiiiiuiiieeeeiiete sttt et et et et et eae et eae st ese st ese et et et et et et eaeeseasaaessssesessese s ese s ebessebessebensatessssessssesesseseenesenenes 404,562,448
ACCTUAI OF QISCOUNT .......cvveveeeecect et eeectete e eeeess et teseeeescaeaeteseseessaeaesesesensesetesesesensssetesasesensss et sasessnsesetesasesansseetessesnsnantesasassnsnsesesasasnsssesesesannsren 2,036,510

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2, Part 2, SECHON 1, COIUMN 15 ...ttt .0

4.3, Part 2, SECHON 2, COIUMN 13 .........oviiieieieieie s 546,259,312)

4.4, Part 4, COIUMN T Lottt ettt bbb bt E b £ o b b £ o bR 8 £ e R E £ eE bbbt et b ettt e e en et en s (96,808) ....coceunve (546,338,654)
Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19 ..........iuiiiiieeeeeeeeeeeeeeeeeeeeee e eee e ee e eee et ee e tes s ees s aee s ees st ee st ee s eesssees s ees st es s eessseessssessseessseessassnasnsnan Saesessesesarens (19,667,933)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiuiuiiieuiieeeeeteeeteeeeeeeteee et et e s et as et e s et e et ese et eseeseseaseseaseeesenesennene 429,338,788
DedUCt aMOTHZAtION OF PIEIMIUM .......viiecececeeteeecceeeeteee e e ceceeeeee s s saeaesete s s esssasseseses s sssssesesesesssssseseses s sssssesesas e ssansssesas s sssssnsesasasesnsssesss s esnsssesasassssssnsns Seetesesataseesesannas 734,184
Total foreign exchange change in book/adjusted carrying value:

8.1, Pt 1, COIUMN 15 ..ottt ettt ettt et ettt et e s e s e se s et e et e s e b e s e s s essses s e s et e b e s e s esessesse e s et e s et esese st eses et es et et esess st es s s e bbb ebee et et ne e ettt beaeae e 0

8.2. Part 2, SECHON 1, COIUMN M ...ttt b et e h b e b st e b b et ettt s h b et et tacae 2osensnseaetesasennsnaesesn s 0

8.3. Part 2, SECHON 2, COIUMN 16 ......ououiuieiieeeeececeeeceee ettt ettt a s a sttt e s e s e s e se e s s s s e s et e s essaea s st s eseseseseas s s s seseseseans febebeetatt st neasebetebebeaeaeas 0

8.4, Part 4, COIUMN 15 ......iiiiititiisieteetet sttt b et b et e bbbt E e E b £ eo b4 £ oS E b £ e E bbb bttt b et eenensns et en e s s 0 0
Deduct current year’s other than temporary impairment recognized:

9.1. Pt 1, COIUMN M4 L.ttt b £t b bR b€ eh e E £ oL E e E b £ e E b £ bbbttt b b eenemsna e et en et s s 0

9.2, Part 2, SECHON 1, COIUMN 17 ..ottt et a sttt e s e s e s e s s s s s et et e s s s s as s s st s eseseseseas s s st eseseseans Hebebebeett et neasesebebebsataeas 0

9.3. Part 2, SECHON 2, COIUMN M4 ...ttt sttt bt e st s b b e bt s e b b et et e seh et et et tacae 2osensnseaetesesennsnaesesen s 0

9.4, PArt 4, COIUMN 13 ...oeeieieieieeeee ettt ettt ettt ae et et et e te s et e s e s ese s es s s e s e b e b et es s et sses s s a2 et et et e s esesseseses et e s et esesesseses s e s et et eseas st es s s et eb ek ebee et et neea et ettt netae e 0 0
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ..........cccooiiiiiiiiiiiiiiiisc et e 0
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9+10) .......ccceeverireeereereeeeeeeeeceeteeseeesseseaetesesesssesesesesessssssesesesesssseaesasas seesesesasacnes 466,610,465
Deduct total NONAAMITEEA GIMOUNLS ..........c.iuetiiriieteetetiere sttt tee et ts bbb et es e et e eee b eb s ese e e b e b b e e eE e b e b e eE £ o eE b e b e e et et E b e b e e et s bbbttt s bbbt et 2msmsnansnsnsnas 45,765,453
Statement value at end of current period (LiN@ 11 MINUS LINE 12) .........cccueueieeeeececteteeeeeeeceete e eeeescaete e esessseete s esenssesaesesesensssssesesesensssstesasssensssssesesasanas sresesesesenanad 420,845,013
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccoovvevvevicriviiee e 33,516,418 | 33,425,161 |..coooeneeee 33,734,219 ..o 33,538,908
Governments 2. CANAAA ..o e [0 U [0 U [0 U 0
(Including all obligations guaranteed 3. Other Countries 0 0 0 0
by governments) 4. Totals 33,516,418 33,425,161 33,734,219 33,538,908
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 1,002,172 1,013,634 1,000,698 1,120,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 8,696,804 8,635,395 9,913,078 8,515,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 8,034,385 7,819,747 8,743,605 7,670,000
Industrial and Miscellaneous, SVO 8. United States .....coooveveeeeeeeeeeeeeeeee e 4,129,951 | 4,144,832 |..coovv 4128, 743 .o 4,282,612
Identified Funds, Unaffiliated Bank 9. CANAUA ..o (O R [0 U [0 U 0
Loans, Unaffiliated Certificates of .
Deposit and Hybrid Securities 10. Other Countries 0 0 0 0
(unaffiliated) 11.  Totals 4,129,951 4,144,832 4,128,743 4,282,612
Parent, Subsidiaries and Affiliates 12.  Totals 0 0 0 0
13. Total Bonds 55,379,729 55,038,770 57,520,342 55,126,520
PREFERRED STOCKS 14.  United States .......ccceevvevierieeeeee e 0 feeeeeeeeeeee [0 U 0
Industrial and Miscellaneous 15, CANAAA ....eceeeeeeeeeeee e 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 0 0 0
Parent, Subsidiaries and Affiliates 18. Totals 0 0 0
19. Total Preferred Stocks 0 0 0
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeeeeeeeen
(unaffiliated), Mutual Funds, Unit 22 Other Countries 0 0 0
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 1,581,000 1,581,000 1,581,000
Parent, Subsidiaries and Affiliates 24. Totals 409,649,736 409,649,736 929,082,035
25.  Total Common Stocks 411,230,736 411,230,736 930,663,035
26. Total Stocks 411,230,736 411,230,736 930,663,035
27. Total Bonds and Stocks 466,610,465 466,269,506 988,183,377

Sl04




GoIs

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

1. U.S. Governments

1.1 NAIC 1
1.2 NAIC 2
1.3 NAIC 3
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6
1.7 Totals

............. 26,414,216

............... 5,950,727

............... 1,151,474

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

2. All Other Governments

2.1 NAIC 1
2.2NAIC 2
2.3NAIC 3

24 NAIC4 ..
25NAICS ..
26 NAICG ..

2.7 Totals

3. U.S. States, Territories and Possessions etc.,

Guaranteed

3.1NAIC1 ..
3.2NAIC2 ..
3.3NAIC3 ..

3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

1,002,172

1,002,172

1,002,172

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed

4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
4.5NAIC 5
4.6 NAIC 6
4.7 Totals

8,696,804

8,696,804

.............. 8,696,804

8,696,804

18,670,408

8,696,804

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..

5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

8,034,385

59,711,102

............... 8,034,385

3,680,782

4,353,603

8,034,385

59,711,102

8,034,385




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1
6.2NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5NAICS5 ..
6.6 NAIC 6

.............. 1,612,002 |..............1,750,000 |.................. 766,959 e 4,129,051 e 4,129,951

6.7 Totals

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..

7.7 Totals

8. Parent, Subsidiaries and Affiliates
BANAIC T e e 0
B.2NAIC 2 .t 0
8.3 NAIC 3 .. 0
8.4 NAIC4 .. L0
BENAIC S L. 0
B.BNAIC B ..ot 0

8.7 Totals 0

Q0IS

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6

9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6

10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6

11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20 Years

6
Date

No Maturity

12. Total Bonds Current Year
12 NAIC T e
122 NAIC 2 ...
12.3NAIC 3
124 NAIC 4 oo
125NAICS ...
126 NAIC6 ...

37,726,184

11,381,509

.............. 5,120,562

............... 1,151,474

Total Current Year

7

8
Col. 7 as a % of

Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

.............. 4,129,951

12.7 TOtalS .o
12.8 Line 12.7 as a % of Col. 7

14,701,942
21.0

37,726,184
53.8

11,381,509
16.2

100.0

65,951,719
941

13. Total Bonds Prior Year
13.1 NAIC 1
13.2NAIC 2 e
13.3NAIC3 ...
134 NAIC4 ...
13.5NAICS ...
13.6 NAIC6 ...

o

o O oo

coococo

13.7 TOtalS .o
13.8 Line 13.7 as a % of Col. 9

.......... 10,228,927

10.8

........ 26,825,498
28.2

............. 15,292,240
16.1

............. 28,982,710
30.5

............. 13,658,598
14.4

94,987,973

100.0

......... 94,987,972

100.0

14. Total Publicly Traded Bonds
14.1 NAIC 1
14.2NAIC 2 ...
14.3NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...
14.6 NAIC 6

............... 9,631,509

............... 4,353,603

............... 1,151,474

14.7 TOtalS .o
14.8 Line 14.7 as a % of Col. 7

14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12

............... 4,353,603
146 | 6.6

6.2

15. Total Privately Placed Bonds
151 NAIC T o
15.2NAIC 2 ...
15.3 NAIC 3
154 NAIC 4 ..o
15.5NAIC5 ...
15.6 NAIC 6 ...

15.7 Totals
15.8 Line 15.7 as a % of Col. 7
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12

0.0

2.3

2.5

(a) Includes $
(b) Includes $
(c) Includes $

0 current year, $

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

0 current year of bonds with Z designations and $

0 prior year of bonds with 5G| designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

.......... 14,701,942 ; NAIC2 $

0; NAIC3 $

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 current year, $

........... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

0; NAIC4 $

0; NAIC5 $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments

1.01 Issuer Obligations ...........cccccuvevncennenncnncens feeiien. 14,701,942 |l 26,414,216 |.............. 5,408,267 |....oovvvveereeeieenn O [ 0 e XX e 46,524,425 |.....c.covevinn 66.4 | 9,516,617 |.ceeveiiie 10.0 | 46,524,425 |.....coovrin 0
1.02 Residential Mortgage-Backed Securities ... .. . 7,089,844 |... W15 . .
1.03 Commercial Mortgage-Backed Securities .......... |.oococvievieviiiieecen 0 e 0 e 0 e 0 e 1,151,474 [ . XXX o 1,151,474 [ 106 [ [V 0.0 [oreirieene 1,151,474 | 0
1.04 Other Loan-Backed and Structured Securities ... 0 542,460 0 0 542,460 0 0.0 542,460 0
1.05 Totals 5,950,727 0 1,151,474 48,218,358 16,606,461 17.5 48,218,359 0

N

. All Other Governments

2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...
2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ..........ccccvriiiiinienieiiereee
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities

3.04 Other Loan-Backed and Structured Securities ... 0.0 .
3.05 Totals 1,002,172 0 0 0 XXX 1,002,172 1.4 0 0.0 1,002,172 0
4. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations .........cccceveeverienienienienienies fevvieieeieeiieeiieee 0 | 8,696,804 |....ooviieieiieis [V [V 0 D.9.0 TN RV 8,696,804 |.....ceieiinn 12,4 [ 18,670,408 |.....ccooveiieee A 8,696,804 |....cooveiiiies 0

4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals 8,696,804 0 0 0 XXX 8,696,804 18,670,408 8,696,804 0
5. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ............ccccocevneiencicncincienieies feveereieniienesieins 0 e 0 . 3,680,782 [ 4,353,603 oo 0 e XX oo 8,034,385 oo 115 [ [V 0.0 |ooeveieee 8,034,385 |.oooiieeieeee 0
5.02 Residential Mortgage-Backed Securities ... 47,755,687 |...

5.03 Commercial Mortgage-Backed Securities .......... |.o.cccoceevvevrvennnn. . 11,955,414

5.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 XXX 0 0.0 0

5.05 Totals 0 3,680,782 4,353,603 0 XXX 8,034,385 11.5 59,711,101

6. Industrial and Miscellaneous

6.01 Issuer Obligations ............cceeveeeeererereeerieeieeeies fooveeeeeeeeeeieeieeeee 0 oo [V [V [V (V1 O XXX [, [V 0.0 [ 0

6.02 Residential Mortgage-Backed Securities ............ |oooooovvveveveveeceeece 0 Joeeeeeeeeeeee [V [V [V (V1 O XXX [, [V 0.0 [ 0

6.03 Commercial Mortgage-Backed Securities .......... [o...cccocoviiiiiicc 0 oo [V [V 766,959 |.voveeeiieeieens (V1 O D,0,0 NN U 766,959 |.cvoeeeiieiiiienne L 0 .

6.04 Other Loan-Backed and Structured Securities ... 1,612,992 1,750,000 0 0 XXX 3,362,992 4.8 0 0.0 0 3,362,992
6.05 Totals 1,612,992 1,750,000 766,959 0 XXX 4,129,951 5.9 0 0.0 0 4,129,951

~

. Hybrid Securities

7.01 Issuer Obligations ..........cccocviieriiiieiienieseeene
7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities ..
7.04 Other Loan-Backed and Structured Securities ...
7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued .............c..ccccee.e.
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene
8.07 Totals




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 0 0.0 0 0

10. Unaffiliated Bank Loans

10.01 Unaffiliated Bank Loans - Issued .........c.ccooeevees foerviniiniinincc0 0 0 o0 0 [ XXX [ (V1 T 0.0 [oreeiieiiiireeeee (V1 TR 0.0 [oreeiiiieeieeee [V TR 0

10.02 Unaffiliated Bank Loans - Acquired 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0

10.03 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
11. Unaffiliated Certificates of Deposit

11.01 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
12. Total Bonds Current Year

12.01 Issuer Obligations ...........ccccevveeneeneeneeneescniens foevcieen. 14,701,942 036,113,191 [ 9,089,049 |..........0enn4,353,603 |..oovveiiiiiiiiiennn 0 [ XXX A XXX

12.02 Residential Mortgage-Backed Securities .......... |0 Joiiin0 o0 0 0 e XXX o0 o000 XXX

12.03 Commercial Mortgage-Backed Securities ........ .. 766, 1,151, ,918, T e XX e o XK [ 1,151,474 | 766,959
12.04 Other Loan-Backed and Structured Securities . |- .0 . . ..542,460 ... 3,362,992
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans

60I1S

12.08 Unaffiliated Certificates of Deposit . . 0 0

12.09 Totals oo [ 14,701,942 ..o 37,726,184 |..ocvnnnee. 11,381,509 [.ovoviinne 5,120,562 |.....ccvvenene 1,151,474 oo, [ P 70,081,670 |voveeeeeieenenn 100.0 [ooeeneee. D.9.0. NI RUN D.9.0 RN RURRN 65,951,720 |..ccveeenennen. 4,129,950

12.10 Line 12.09 as a % of Col. 7 21.0 53.8 16.2 7.3 1.6 0.0 100.0 XXX XXX XXX 94.1 5.9
13. Total Bonds Prior Year

13.01 Issuer Obligations ..........ccccevvririnininininiiens foeeieeiecieens 4,011,802 |ooeeeennnee. 9,410,258 |eoveeeieenee 523,310 |ceeveerereens 8,854,586 28,187,025 28,187,025

. 14,410,485 |.. .8,031,027 . 54,845,530 |..

. 11,955,414 |..

13.02 Residential Mortgage-Backed Securities .......... .4,170,668 |... 11,696,428 16,536,923 |.. . 54,845,531 |.
13.03 Commercial Mortgage-Backed Securities ........ . .2,046,456 |... .3,072,501 3,591,201 |.. . 11,955,414 |.
13.04 Other Loan-Backed and Structured Securities . |. 0 e 0 . . . . e o
13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ... . . 0. . . . .. .
13.07 Unaffiliated Bank LOANS ..........ccccceeervrvnennninns foereeeicieieieeeeeend 0 o0 o0 o0 0 e XXX e XXX i o XXX i oo

13.08 Unaffiliated Certificates of Deposi . . 0
13.09 Totals e fee 10,228,926 |.............. 26,825,497 |.............. 15,202,239 |.............. 28,982,710 |..ccocueeeee 13,658,598 |...c.ooviiiiiicics (V) D.9.0 TN RUNR D.9,9 TN RUN 94,987,970 |...cveiecns 100.0 fooeeccns 94,987,969
13.10 Line 13.09 as a % of Col. 9 10.8 28.2 16.1 30.5 14.4 0.0 XXX XXX 100.0 XXX 100.0
14. Total Publicly Traded Bonds
28,187,025

14.01 Issuer Obligations ..........ccccceveereeiiniicniienienens 14,701,942 |.............. 36,113,192 [.........cocee 9,089,049
14.02 Residential Mortgage-Backed Securities 0 .. . 54,845,530 |. ..
14.03 Commercial Mortgage-Backed Securities ........ . . 11,955,414 oo 126 [ 1,151,474
14.04 Other Loan-Backed and Structured Securities . . ...542, . B0 542,460
14.05 SVO Identified Funds . . . .
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12 21.0 51.5 13.7 6.2 1.6 0.0 9.1 XXX XXX XXX 9.1 XXX

................ 4,353,603
.0

................ 4,353,603

15. Total Privately Placed Bonds

15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........
15.04 Other Loan-Backed and Structured Securities . |.
15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ..o
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12 0.0 2.3 2.5 1.1 0.0 0.0 5.9 XXX XXX XXX XXX 5.9
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

10.

1.

12.

Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAI ........cc.iiiiiiiiie ettt e et b bbbt et e bbb e e e a et e nneeneenenne e
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt a e e e st e e h e e ehe e s bt e bt e s b e ea bt ea b e ea e e eh e e eh e e b e e b e e a b e e abeembeem s e en e e eseenseenaeenbeebeenbeannenns
ACCTUAL OF ISCOUNL ...t b bbb bbb b b e b e bbb bbb b b e bbbt b bbb
Unrealized valuation iNCrEASE/(AECIEASE) ........ueiuiiiiieiiiie ettt ettt ettt ettt ae e et e eaee e bt e ebe e bt e bt easeeae e eaeeeaeeeaeeehe e b e e bt e a et e a s e eaeeeaeeeaeeebeeebe e be e b e enbeenbeanneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt bt b e b e bt et e e et e e e e bt e e e e et e e et b e e e s e e e bt b e s e b e b et e b et e b et et et e s et et e e e e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ci.uiiiiiiiiiii ettt ettt bttt e ehe e e bt e ebe e bt e st easeeaeeeaeeeaeeeheeebe e bt e bt eaeeembeambeemeeaaeeebeesbeenbeenseeneanne
Deduct amOrtiZatioN Of PrEMIUM ........iiiiiii ettt ettt e s bt e s bt e bt e bt e bt easeesseeseeeseeeseeabeesseeaseesseesseesseehseeheeebe e seenseenbeeaseenseeheeebeeebeeabeebeenseanseanseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..ooiuiiiiiiiiiii ettt ettt et e sae e e he e e b e e s b e e bt e bt enbeenneannesnnas
Deduct current year’s other than temporary impairMENt FECOGNIZEM ............oiiiiiiiiii bbb bbbttt b ettt eb e be e e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eoiiiiiiiiiitieieeee ettt ettt st sa e e beenbeebeenneea
Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

14,701,943

14,701,943

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 2
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar ...........ccccoveveueuene |oeereceeneniicncnenns 21,567 | 14,999,734 |....ccooeec. (14,978,167 ...
2. Cost of cash equIvalents aCqUIrEd ..............occeveveueueuiuiiieieieeeeeeeeee e [reresee et [V RN [V RN [V T
3. ACCIUAI OF DISCOUNL ...t [reneenese s (O O (O T 0 fooreeeeeeeee e
4. Unrealized valuation iNnCrease/(dECrEaSse) ............ccoveveveveviueuereerieeeeeseeieesesens feeeeeeneneseieseeeene s [V RN [V RN [V T
5. Total gain (I0SS) ON AISPOSAIS .......cveveveuiririiriieieieieieeesiieie e ssesesesenes [oesesesseneseesses s (O O (O O [V
6. Deduct consideration received 0N diSPOSAIS .............cocoovevevevereeiieeeieieieieieaens |oerereeeeeeee s [V N [V N (1 T
7. Deduct amortization Of PremMilm ...........cccceiiueiiiereeiereeeeteee ettt e saenes [oeeeereee et [V [V (01 O
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeieiieiiiiiiiis (O O (O O [V
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB9) ettt e 21,567 | 14,999,734 |....ccoo.c. (14,978,167 ...
11.  Deduct total nonadmitted @MOUNES ..............cooveveueueuiiiiieieeeeeecece e [eeee e [V RN [V RN [V T
12. Statement value at end of current period (Line 10 minus Line 11) 21,567 14,999,734 (14,978,167)

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
Home Office - 518 E. Broad Street viveeeeee.. | Columbus .. . 01/01/1931 .. |. 01/22/2015 .. |.......... 108,874,688 67,910,366 |............ 26,100,000 [....ccennnnn 1,785,851 (1,785,851)[.. 0 e 4,052,992 |... ... 3,167,140
Parking Lot - 535 E. Broad Street weeennnn... | Columbus .. . 09/02/2010 .. eeeeens ceviiinn i 1,517,409 677,832 |.oevvunnnns 677,832 |.... (60,692)|.. ...0 .
0199999. Property occupied by the reporting entity - Health Care Delive 110,392,007 0 68,588,198 26,777,832 1,846,543 0 0 (1,846,543) 0 5,013,684 3,167,140
0399999. Total Property occupied by the reporting entity 110,392,097 0 68,588,198 26,777,832 1,846,543 0 0 (1,846,543) 0 5,013,684 3,167,140

0699999 - Totals 110,392,097 0 68,588,198 26,777,832 1,846,543 0 0 (1,846,543) 0 5,013,684 3,167,140
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

1 4 5 6 7 8 9
Location
2 3 Additional
Actual Cost Book/Adjusted Investment
Date at Time of Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition

Home Office - 518 E. Broad Street .........ccccccvvvruuuvuuniuuiiiiiiiiiiiiiiiiiiiiiinnnnn,

...................... 68,588,197

. 4,934,907

0199999. Acquired by Purchase

68,588,197

4,934,907

0399999 - Totals

68,588,197

4,934,907




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO3, E04, EO5, EO6
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
BLMSRU-WQ-0 .. [ASCENDIA GROUP LLC ....eeeeeeeeeeeeeeenieeeeeenae «.o | ASCENDIA GROUP LLC .oveeeeeeeeeiieeeeeeen Jovneeees vveevevnns e 02/28/2022 ... ... 30.000
BLMSRU-X5-5 .. [NCT VENTURES LLC ... |NCT VENTURES LLC .02/28/2022 ... feeeeeee e | 543,123 |.......... 427,469 |.......... 427,469 |.... ... 30.000
BLMSRU-X7-1 .. [REV 1 FUND | LLC ....... ...|REV 1 FUND | LLC ..... ..02/28/2022 ... .... 407,885 |. . 409,251 ... 30.000
BLMSRU-WT-4 .. [ STONEHENGE OPP FUND II1 LP . ... | STONEHENGE OPP FUND |11 LP ..02/28/2022 ... ... 673,327 |. . . 355,253 ... 30.000
BLMSRU-WS-6 .. [ STONEHENGE OPP FUND IV LLC .... . | STONEHENGE OPP FUND IV LLC .. ... 02/28/2022 .. |oiiiiin i e 2,810,000 |........9,255,548 |........ 9,255,548 |.......... .. .. .. ... 30.000
1999999. Joint Venture Interests - Common Stocl 4,434,336 10,447,521 10,447,521 221,003 0 0 0 0 0 4,357,500 | XXX
6099999. Total - Unaffiliated 4,434,336 10,447,521 10,447,521 221,003 0 0 0 0 0 4,357,500 XXX
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0] XXX

6299999 - Totals

10,447,521

10,447,521

221,003

|k

4,357,500

1.
Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

coocooo




803

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

6299999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less [Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal |  Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
BLM5RU-WS-6 ..... STONEHENGE OPP FUND IV LLC .....ueeeiiiiiiiiiiee | eeveeiiiiiiieeiieeeeeeeeeeeeeeeeeeees fovviiiiiiin e, STONEHENGE OPP FUND IV LLC ... . 02/28/2022 ..|. 09/01/2023 ..[............... [ PP, [V PP, [ PP, [ PP, [ PP, [ PP, [V PPt | RN 2,080,585 |............... 0].... 2,080,555 |.... 2,080,585 |...............
1999999. Joint Venture Interests - Common Stock - Unaffiliated 0 0 0 0 0 0 0 2,080,555 0 2,080,555 2,080,555
6099999. Total - Unaffiliated 0 0 0 0 0 0 0 2,080,555 0 2,080,555 2,080,555
6199999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0

6299999 - Totals

2,080,565

o |

2,080,555

2,080,555
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912828-X2-8 ..... TREASURY NOTE ....oovivvviieiciinineeecevnineeeevnnnn [ 8D e | s L LAFE e 2,073,622 [...97.5510 |.......oennnns 1,858,342 |ooevvennnnnnns 1,905,000 |..cevvvnnnnnns 1,964,100 |.ooevveennenennn0 [ (39,267) [0 vl 0 2750 o 0.664 | ....... ....03/09/2021 ...|....06/30/2025 ...
912828-X2-8 ..... TREASURY NOTE .. ...97.5510 |..ceernnnnnnns 1,365,711 |.... .1,400,000 |.. e 1,443,513 [0 e (28,778) [0 k0]l 2.750 . 0.664 | ....... ....03/09/2021 ...|....06/30/2025 ...
912820-EY-3 ..... TREASURY NOTE .. ...97.8160 |......oennnnns 1,134,670 |.... L 1,139,593 [0 i 12,636 [0 00002032000 . 4191 ....... ...10/06/2022 ...|....07/15/2025 ...
91282C-FE-6 ..... TREASURY NOTE .. ...98.0080 |...ccevvunnnns 4,900,391 |.... o 4,878,427 o0 4,990 [0 0 30125 4.694 [FA ...... ....12/07/2023 ...|....08/15/2025 ...
91282C-FN-8 ..... TREASURY NOTE .. . 100.6330 |........eunnn. 2,515,820 |.... 2,882,717 o0 296 [0 0l 40125 ) 4.324 NS ...... ....12/04/2023 ...|....09/30/2027 ...
91282C-GG-0 ..... TREASURY NOTE .. ...99.3750 |..ceoirnnnnnns 2,981,250 |.... i 2,978,706 |..eeeeeenniennn0 e 738 [0 o0 el 40125 4.79 (W ....... ....12/19/2023 ...|....01/31/2025 ...
912820-GN-5 ... TREASURY NOTE .. ...99.9410 |...ooonnnnnnns 3,997,656 |.... ....3,986,440 [.oeeeeinnnennn0 v 815 [0 0l 40625 ). 4.917 [FA ...... ....12/07/2023 ...|....02/28/2025 ...
91282C-HT-1 ..... TREASURY NOTE .. ...99.8750 |..eeevrnnnnnns 2,496,875 |.... 2,424,858 |..ooeeeeiee 0 s 1,909 [0 0110080875 | 4.258 [FA ...... ....09/06/2023 ...|....08/15/2033 ...
91282C-JL-6 . TREASURY NOTE . 101.0350 |. .. 4,546,582 |. .4,516,609 |.. .4.667 ....12/08/2023 .. 11/30/2025
91282C-JP-7 . TREASURY NOTE . 100.9770 |. .. 3,029,297 |. .3,026,3%8 |.. . (87) ] ......4.055 . ....12/29/2023 .. 12/15/2026 ...
91282C-JR-3 ..... TREASURY NOTE .. ) I 2,982,773 ...99.5390 [.............. 2,986,172 |.... ....2,981,122 (1065 |0 0] 80750 L 3.873 | ....... .0 .. ...12/29/2023 ... |....12/31/2028 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 31,090,644 [ XXX 31,812,767 31,822,484 (49,208) XXX XXX 297,814 , XXX XXX
3837R-0P-1 ..... |GNMA_17—47 .................................................. |C | ....... |4 ......... | TAFE | 1,172,746 |...87.6530 |.............. 1,042,110 [ 1,188,908 |........c..... 1,151,474 | (U (6,107) f.ooeeeeeeeieeenn0 o0 fllll2.500 . 2.814 [MON ... [oveeeenniinnnns 2477 o 29,723 |....09/27/2017 ...|....08/16/2058 ...
0039999999. Subtotal - Bonds - U.S. Governments - Commercial Mortgage-

Backed Securities 1,172,746 | XXX 1,042,110 1,188,908 1,151,474 0 (6,107) 0 0 XXX XXX XXX 2,411 29,723 XXX XXX
912810-PZ-5 ..... |TREASURY (CP1) NOTE ..iiieeniieieiennin e e e eeeniieee e |..SD ......... | .......... | TAFE |t 570,829 . 148.1260 [.......cceuunnnnt 570,285 |evvuuneeeeennnnn 385,000 [....ceeeennnnnnns 542,460 |.......... 17,466 |........... 1,683 [oooeenniiinaens (U [ 2.500 |...... 2.872 [t | 6,372 |oeeiieiaenns 13,485 |....07/15/2014 ...|....01/15/2029 ...
0049999999. Subtotal - Bonds - U.S. Governments - Other Loan-Backed and

Structured Securities 570,820 [ XXX 570,285 385,000 542,460 17,466 1,683 0 0 XXX XXX XXX 6,372 13,485 XXX XXX
0109999999. Total - U.S. Government Bonds 33,734,219 | XXX 33,425,161 33,538,908 33,516,418 17,466 (53,632) 0 0 XXX XXX XXX 306,663 130,938 XXX XXX
0309999999. Total - All Other Government Bonds 0] XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
010268-CP-3 ..... |ALABAMA FED AID HIY FIN AUTH S ...ovvviiiiiiiiiinnnns | ...... | ....... |1 ......... | 1.0FE | 1,000,698 |...90.5030 |........cceeen 1,013,634 [.......cc 1,120,000 |.............. 1,002,172 |.oovvvvnnnnns (U 1,474 |ooooeiiiinnnnnnl [ 0 )...... 1.547 |...... 4.704 [MS ..o iviinininiiinns A 0 |....12/13/2023 ...|....09/01/2027 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer

Obligations 1,000,698 [ XXX 1,013,634 1,120,000 1,002,172 0 1,474 0 0 XXX XXX XXX 5,775 0 XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds 1,000,698 [ XXX 1,013,634 1,120,000 1,002,172 0 1,474 0 0| XXX XXX XXX 5,775 0 XXX XXX
090874-JR-0 ..... |BIRDVILLE TEX INDPT SCH DIST .uvuuviviivnnnniiiiinnnnns |C | ....... |2 ......... | TAFE L] 9,913,078 |. 101.4140 [.............. 8,635,395 [...oevuunnnnns 8,515,000 [.....ccuunnnns 8,696,804 [.....nnns [V (157,782) |ouvvieiinnnnnn [ 0 )...... 5.000 |...... 3.039 [FA . ovirnnnnnnnns 160,839 [......coeeeens 425,750 |....04/27/2015 ... |....02/15/2040 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivisions - Issuer Obligations 9,013,078 | XXX 8,635,395 8,515,000 8,696,804 0 (157,782) 0 0] XXX XXX XXX 160,839 425,750 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 9,913,078 | XXX 8,635,395 8,515,000 8,696,804 0 (157,782) 0 0 XXX XXX XXX 160,839 425,750 XXX XXX
61075T-WU-8 ..... MONROE CNTY N Y INDL DEV CORP .... .. 1.DFE ..|... 1,200,000 |. 102.4430 |... 1,229,317 |.... 1,200,000 0 0 0 o0 50180 |l 50130 | e [ 2,082 |... ....12/06/2023 ...|....07/01/2033 ...
631060-CD-0 ..... NARRAGANSETT R | BAY COMMN WAS ... . .. 1.AFE ..|... 4,931,765 |. 102.2840 |... 4,367,546 |.... s .. 4,353,603 0. s N ...0 |......5.000 |......3.137 |FA ...... .... 88,958 |[... ....04/08/2015 ...|....02/01/2034 ...
80224A-AX-7 ..... SANTA MARGARITA/DANA PT AUTH C ..evvvveieieeininineeeefens Coofivennnn 2 teeeennns L ACFE | 2,611,840 |. 101.0400 |.............. 2,222,884 |..covvnnnnnnns 2,200,000 f...ccevnnnnnns 2,480,782 [..ooveniiees [V (40,824) |.evvuuneennnn (U 0 |...... 4.000 |...... 1.878 | D cevveee fornneieeennnnnns 7,333 ...09/16/2020 ...|....06/01/2050 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligation 8,743,605 | XXX 7,819,747 7,670,000 8,034,385 0 (115,974) 0 0 [ XXX XXX XXX 98,344 301,500 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 8,743,605 | XXX 7,819,747 7,670,000 8,034,385 0 (115,974) 0 0 XXX XXX XXX 98,344 301,500 XXX XXX
33767J-AA-0 ..... |FKH_20—SFH2 . . .|4 | 1.AFE ..|.. .. 766,751 ]...92.6910 |... 771,753 |.... ..832,612 |.. ....766,959 ...12/13/2023 ... |....10/19/2037 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 766,751 | XXX 771,753 832,612 766,959 0 XXX XXX
05377R-GJ-7 ..... AESOP 2023-2A .. N .. 1.AFE ..|... . 100.1120 |... 901,007 |.... . 900,000 |.. ...892,981 0 . ....12/13/2023 ...|....10/20/2027 ...
42806M-AE-9 ..... HERTZ 2021-2A 4 1AFE .. ...90.5620 |. . 800,000 720,011 |.. .0 ... 12/13/2023 .. 12/27/2027 ...
55820J-BC-3 ... MDPK 2016-21A eeeen |4 1AFE .. ...99.8000 |. . 850,000 850,000 |.. .0 ...12/13/2023 .. 10/15/2032 ...
67576W-AN-2 ..... 0CT20 2019-4A .. D...... 4 . | LAFE L. ...99.9200 |... . 900,000 |.. .. 900,000 0. ...12/13/2023 ... |....05/12/2031 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other

Loan-Backed and Structured Securities 3,361,992 [ XXX 3,378,079 3,450,000 3,362,992 0 1,000 0 0 [ XXX XXX XXX 22,208 5,020 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 4,128,743 | XXX 4,144,832 4,282,612 4,129,951 0 1,208 0 0] XXX XXX XXX 23,087 5,020 XXX XXX
1309999999. Total - Hybrid Securities 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0] XXX 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 0] XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2419999999. Total - Issuer Obligations 51,648,024 | XXX 49,281,543 49,270,000 49,565,845 0 (321,490) 0 0 XXX XXX XXX 562,772 814,981 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 0] XXX 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 1,939,497 | XXX 1,813,863 2,021,519 1,918,433 0 (5,899) 0 0 [ XXX XXX XXX 3,355 29,723 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 3,082,821 [ XXX 3,943,363 3,835,000 3,905,452 17,466 2,683 0 0| XXX XXX XXX 28,580 18,505 XXX XXX
2459999999. Total - SVO Identified Funds 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2469999999. Total - Affiliated Bank Loans of XXX 0 0 0 0 0 0 0 [ XXX XXX XXX 0 0 XXX XXX
2479999999. Total - Unaffiliated Bank Loans 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit 0] XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2509999999 - Total Bonds 57,520,342 | XXX 55,038,770 55,126,519 55,379,729 17,466 (324,706) 0 0 XXX XXX XXX 594,707 863,208 XXX XXX

L'oL3

. Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- of Per Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
31337#-10-5 ... |FEDERAL HOME LOAN BANK OF CINCINNA .........cceeeeee. O S N Y 15,810.000 |..oooeeeennnnnn 1,581,000 |........ 100.000 |.....ceeeeennes 1,581,000 [................. 1,581,000 |..oovvveeiiiiiiiiinnnes [ PP 169,378 [....vviiiiiiiiinnnneees [O [0 N [0 [O 0].. 03/25/2020 ..{...... ......
5019999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Publicly Traded 1,581,000 XXX 1,581,000 1,581,000 0 169,378 0 0 0 0 XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 1,581,000 XXX 1,581,000 1,581,000 0 169,378 0 0 0 0 XXX
5409999999. Total - Common Stocks - Mutual Funds 0 XXX 0 0 0 0 0 0 0 0 XXX
5609999999. Total - Common Stocks - Unit Investment Trusts 0 XXX 0 0 0 0 0 0 0 0 XXX
5809999999. Total - Common Stocks - Closed-End Funds 0 XXX 0 0 0 0 0 0 0 0 XXX

508398-10-1 ... [SA WISCONSIN ...euunnnnnniiin [ ernnnnnnnns [ 1,500.000 |..................4,241,789 |..... 2,827.860 ...4,241,789 ....(8,732,642) .. 01/01/1997 ..
64123*-10-8 ... [NETWORK E&S INSURANCE BROKERS, LLC .... (4,231)[. (423,100.000) |.. ... (4,281)]... ... (2,620)].. ...(2,629) ... .. 12/31/2016 ..
77340%-10-7 ... |ROCKHILL HOLDING COMPANY .. .. 60,050,372 |........ 303.790 . 60,050,372 |... . (36,266,999).. (36,266,999) ... .. 02/10/2009 ..
84306@-10-3 ... [FACILITATORS INC ............ cervreeeees o000 1000000 o 9,808 |......... 98.080 |-eoeiiiiiiiiiiinnns 9,808 [..evvveevnnnnnnnnnnnn 10,000 [ovevveiiiiiiiiiiiiiinnn O foeeiiiiiiiiiiiiin 0 e 0 .. 06/29/1990 ..
85572@-10-7 ... [STATE AUTO HOLDINGS, INC. ...ccevvvrniiiiiniiinnininns 32,250,818 |...322,508. 180 . 32,250,818 | 156,280, 130 ....(37,885,943) .. 06/01/2014 .. ..cccet wennnn
85572#-10-5 ... [STATE AUTO LABS CORP ....oooveeeeeieiiiiiiiiiiiiiniiiinns [ v 1,500.000 25,991,192 |.... 17,327.460 25,991,192 [.oovvveiiiennns 19,474,228 (400,967 )| .0 .. 1070172017 .| evees e
855707-10-5 ... [STATE AUTO FINANCIAL ORD ....cevvnviiiiinnnniiiiinnnnns ..44,717,437.000 ...287,109,988 |........... 6.420 ... 287,109,988 |............... 488,787,420 5 ... 396,800,743 ...(462,970,107) .0 .. 08/19/2015 ..]..cces aenens
5929999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Other 409,649,736 XXX 409,649,736 929,082,035 0 481,662,718 0 (546,259, 312) 0 (546,259, 312) XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 409,649,736 XXX 409,649,736 929,082,035 0 481,662,718 0 (546,259, 312) 0 (546,259,312) XXX XXX

5989999999 - Total Common Stocks

411,230,736

411,230,736

930,663,035

481,832,096

(546,259, 312)|

0 (546,259,312)

5999999999 - Total Preferred and Common Stocks

411,230,736

411,230,736

930,663,035

481,832,096

(546,259, 312)]

0 (546,259,312)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

RED During Current Year

Showing All Long-Term Bonds and Stocks ACQUI
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
38382N-HR-1 ......... GNR 2021-27 ZL ... .|-...11/01/2023 ... | INT CAPITALIZATION .. ..
91282C-FE-6 ......... TREASURY NOTE ... .|-...12/07/2023 ... |CITADEL SECURITIES LLC ... 4,873,438 |.. .... 5,000,000 |..
91282C-FM-8 ......... TREASURY NOTE ... o |--..12/04/2023 ... | CITADEL SECURITIES LLC ...iiirruiniiiiiiiiie e citii e st s s e s s e e s s e saan e e e esnnnnnees [oreeensnnineeeeesnineeesennnnes [oeerennninneseeennns 2,482,422 |.. .... 2,500,000 |..
91282C-GG-0 ......... TREASURY NOTE ... ...12/19/2023 ... TD SECURITIES ... 2,977,969 |.. .... 3,000,000 |..
912820-GN-5 ......... TREASURY NOTE ... .| TD SECURITIES ... 3,985,625 |.. .... 4,000,000 |..
91282C-HT-1 ..| TREASURY NOTE . .| RBC CAPITAL MARKETS . ..2,422,949 . 2,500,000
91282C-JL-6 . .. | TREASURY NOTE . . | BARCLAYS CAPITAL .. . 4,517,417 . 4,500,000
91282C-JP-7 . .| TREASURY NOTE . 12/29/2023 ... |BMO CAPITAL MARKETS . 3,026,484 . 3,000,000
912820-JR-3 TREASURY NOTE . ...12/29/2023 ... |BANK OF AMERICA ... 2,982,773 |.. 3,000,000 ..

0109999599."Subtotal - Bon'('i's - U.S. Governments

27,304,098 27,535,020
010268-CP-3 ... ..|ALABAMA FED AID HWY FIN AUTH S .. ... 12/13/2028 ... |WELLSFARGO— WACHOVIA .... 1,000,698 |.. .... 1,120,000 |..
0509999999. Subtotal - Bonds - U.S. States, Territories and Po ons 1,000,698 1,120,000
3137FF-BG-1 .........[FHLMC_5071Y ...11/01/2023 ... | INT CAPITALIZATION .. .. ..
61075T-WU-8 .........[MONROE CNTY N Y INDL DEV CORP . ...12/06/2023 ... [BARCLAYS CAPITAL .... .... 1,200,000 |.. .... 1,200,000 |..
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,240,425 1,240,425
05377R-GJ-7 ......... AESOP 2023-2A ... eeeeeeee e e e ettt et e e e ettt e e e e e e en et e e e e nn et e e rnnn e eeennnnann o2 12713/2023 ... [ JP MORGAN CHASE ... .eeeeeeeiee e e e eeee e e e e e et e e e e e e e e e e e e e e e e e ennn e e e eeennna e e eeennnnseeeennnnnaeeennnn [oeeeennnnaseeeennnnnneeeennnnnaaees |reeennnnnneeemnnnnnnaaeees 892,898 |.eunieeeeiie e 900,000
33767J-AA-0 ......... FKH_20-SFR2 ....... ...12/13/2023 ... | WELLSFARGO- WACHOVIA .. ....766,751 |.. ....832,612 |.. .
42806M-AE-9 .........| HERTZ 2021-24 . 12/13/2023 ... | BARCLAYS CAPITAL ....... .719,004 747
55820J-BC-3 . . [MDPK 2016-21A . ....12/13/2023 ... | MORGAN STANLEY & CO INC . .850,000 ..9,542
67576W-AN-2 .........[OCT20 2019-4A .... ... 12/13/2023 ... [WELLSFARGO— WACHOVIA .. ..eiieiesnnieeeinnnesaeeeeennne s e e eeenn e s e eeennensaeennnnneseennnnnseernennanaseennnnnnssaes [onnnn ....900,000 |.. ..5,426
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 4,128,743 19,375
2509999997. Total - Bonds - Part 3 33,673,963 34,178,057 209,593
2509999998. Total - Bonds - Part 5 370,675,924 449,647,276 2,830,810
2509999999. Total - Bonds 404,349,887 483,825,332 3,040,403
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 0 XXX 0
4509999999. Total - Preferred Stocks 0 XXX 0
85572#-10-5 ......... |STATE AUTO LABS CORP ... eeeeruuseeennnnasseerensasseeerneasseee s s s eeennsseeseeresssasseeennn s seeennnnnnsseennes | .................... 04/30/2023 ... | oMt iDUE T 0N e e eeiiit st eiiit e e et iie st eeeeese e s eerenn e s eeennns e eeernen e teerrnnnateeernnn e teernnnnaaes [sreernnnnneeennnnnnaaaeees 0.000 feuuuneeeeennnnnaeeeennnns 212,561 |- eene e eeen e e e 0
5919999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Publicly Traded 212,561 XXX 0
5989999997. Total - Common Stocks - Part 3 212,561 XXX 0
5989999998. Total - Common Stocks - Part 5 0 XXX 0
5989999999. Total - Common Stocks 212,561 XXX 0
5999999999. Total - Preferred and Common Stocks 212,561 XXX 0
6009999999 - Totals 404,562,448 XXX 3,040,403




I4E

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
36213F-28-5 .. |GNMA 30YR .......oooeeiiiiii ..11/29/2023 . [ VARIOUS ... ....705,868 |............ 745,132 ... 740,474 |.. L0 ...2,116 |... 742,589 .o 0 fnniinnns (95,99)[.......... (95,996))... ... 23,447 (..01/15/2042 .
36179V-4K-3 .. |GNMA |1 30YR SF - JUMBO-CONFORMING . ..11/20/2023 . [ VARIOUS . ..6,285,038 |.. . 6,349,853 |.. 6,349,370 L0 1,661 ..6,351,031 .(1,410,565)/......(1,410,565) 121,159 |..01/20/2051 .
38378B-SH-3 .. | GNMA_12-45 ..11/20/2023 . [ VARIOUS . . 487,134 .. .510,882 |.. . 514,555 L0 ..(8,263) ..506,201 |. (44,195)|. ...(44,19%) . 14,410 [..04/16/2053 .
38378X-PU-9 .. | GNMA_14-135 ..11/20/2023 . [ VARIOUS . 10,471,755 |.. . 9,048,167 |.. 10, 145,406 L0 (10,290) .10,135,116 |. (752,708)|. . (752,708) 310,200 ..01/16/2055 .
38379R-QP-1 ...| GNMA_17-47 ... ..12/01/2023 . [PAY DON ... 141,604 , ... 137,873 |.. L0 L3731 | 141,604 |.... ..08/16/2058 .
38382N-HR-1 ...| GNR 2021-27 ZL . ..11/20/2023 . [ TRANSFER .....evvvvveeennns |ooveeeeiiiieiennnnnns Joeeeen 1,447,141 [, 3,839,540 |......... 3,785,258 |......... 3,705,206 |.. 0. ...2,338 |... ..3,742,564 |.... ..02/20/2051 .
912828-45-6 .. | TREASURY NOTE .. ..05/31/2023 . [MATURITY ... eeeeee.. 4,000,000 ... 4,111,250 |......... 4,011,802 |.. 0. (11,802)|... ........4,000,000 |.... ..05/31/2023 .
91282C-EY-3 .. | TREASURY NOTE ..11/29/2023 . | TRANSFER .....ovvvvvvvvvnne |ooveeeeeeeeeeeeneeens |oeeee... . 378,544 |, 390,000 |...ccnenn 377,904 |............ 378,891 [...evvvnenneeeee [V 3,845 [ O )i 3,845 | O e 382,736 ..07/15/2025 .
0109999999. Subtotal - Bonds - U.S. Governments 21,398,853 26,320,939 25,968,125 25,983,577 0 (16,665) 0 (16,665) 0 26,001,932 0 (4,603,079) (4,603,079), 579,342 XXX
3128MJ-RJ-1 .. |FGOLD 30YR GIANT ... ..11/20/2023 . [ VARIOUS ... 491,047 |... .. 533,342 .. 554,268 |.. 0. JRRC N c'c T O | R 3,093 |... 20 [ 857,361 [0 [ (65,414)]......... (65,414)[... ... 17,767 [..04/01/2042 .
3133AD-TX-4 .. |FHLMC 30YR UMBS ..11/29/2023 . [ VARIOUS ... ... 3,753,661 ... L0 (14,564)]... ...(14,564) ... 0 [ 4,932,712 [l 0 e (1,179,051)|..... (1,179,051))... .... 93,177 [..12/01/2050 .
3133AE-BY-9 .. | FHLMC 30YR UMBS .. ..11/20/2023 . [ VARIOUS ... ..3,141,29%5 |... 0. ..(4,570)[... ..(4,570) ... 20 [ 4,158,635 [oiiiinnnll 0 e, (1,017,339)....... (1,017,339) ... 78,416 [..01/01/2051 .
3137BP-X9-5 .. |FHLMC_4592A .........vvvvvviviniiiniiinnnnninnninnins [ eeeees ..11/29/2023 . [ VARIOUS ... . L0 ...3,94 |... .0 .... 22,391 [..05/15/2046 .
3137FF-BG-1 .. |FHLMC_5071Y ... ..11/20/2023 . | TRANSFER ... .. 1,935,337 |... . . . 0. ...966 |... . L0 .... 43,872 [..11/25/2049 .
3138YH-HA-2 .. |FNMA 30YR oo ..11/20/2023 . [ VARIOUS ... 858,549 |... ... 940,179 )............ 985,572 .... 983,138 |.. L0 ..(6,866)]... ....(6,866) ... .0 .... 31,102 [..10/01/2045 .
31418B-19-3 .. |FNMA 30YR .o .11/20/2023 . [VARIOUS ... ..1,957,281 | 2,149,786 |.......... 2,259,962 |......... 2,256,008 |.. 0. ..49,869 |... ....49,869 |... L0 ... 72,150 [..12/01/2045 .
31400F-NE-5 .. | FNMA 30YR UMBS . ..11/20/2023 . [ VARIOUS . 6,041,624 ..7,941,5% |.. . 8,090,499 |.. . 8,085,485 L0 .(9,658) .0 .(2,034,203)/......(2,034,203) 114,053 .. 11/01/2050 .
31418D-VK-5 .. | FNMA CONV LONG TERM 30YR - JUMBO-C . ..11/20/2023 . [ VARIOUS . 9,568, 121 13,147,777 |.. 13,192,973 |.. 13,190,926 L0 .(1,9%) L0 .13,188,931 (3,620,810)]..... (3,620,810) 192,483 |..12/01/2050 .
3136AN-PL-5 .. | FNMA_15-31B .. ..11/20/2023 . [ VARIOUS . 2,845,707 ..3,309,956 |.. . 3,400,418 |.. L0 17,290 .0 (620,679)|. . (620,679) . 96,478 |..05/25/2045 .
3136AR-2H-0 .. |FNMA_16-30C ......oooeviriiiiniiiiiiiii [ | 11/29/2023 . | VARIOUS .... ieeeeen.. 1,159,166 |........... 1,221,588 |......... 1,276,910 . 0. . . ....(2,387))... L0 L0 . (98,520)[......... (98,520) ... .. 33,348 [..02/25/2045 .
80224A-AX-7 .. | SANTA MARGARITA/DANA PTAUTH C .ovvvvvvvvnnnnns oo .. 11/29/2023 . TRANSFER ................................................ 2,433,389 [........... 2,500,000]......... 2,968,000 |.......... 2,865,462 |................. 0. (42 056)]..0eeeeeeeeenn 0eeeeenns (42,056) [.0ooeeiiiiennnn 0., 2 823,406 [......ceeeeee. 0., (3%0,017)[........ (390,017)].ceeeennnn 99,444 1..06/01/2050 .
0909999999 Subtotal - Bonds - U.S. Special Revenues 34,874,703 45,715,985 47,077,247 46,915,943 0 (6,924) 0 (6,924) 0 46,949,444 0 (12,074,741) (12,074,741) 894,682 XXX
2509999997. Total - Bonds - Part 4 56,273,556 72,036,924 73,045,371 72,899,520 0 (23,589) 0 (23,589) 0 72,951,376 0 (16,677,820) (16,677,820), 1,474,024 XXX
2509999998. Total - Bonds - Part 5 369,336,432 449,647,276 370,675,924 0 0 1,650,621 0 1,650,621 0 372,326,545 0 (2,990,113) (2,990, 113) 5,798,465 XXX
2509999999. Total - Bonds 425,609, 988 521,684,200 443,721,296 72,899,520 0 1,627,032 0 1,627,032 0 445,277,921 0 (19,667,933) (19,667,933) 7,272,489 XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
31337¢-10-5 ...|FEDERAL HOME LOAN BANK OF CINCINNA ........... | ....... |..10/17/2023 .|D|RCT ...................... | ........ 37,288.000 |......... 3,728,800 |..vvvvvvvvrnniiiiiinns fornnnnnns 3,728,800 |......... 3,728,800 |......... (96,808)].....0vvvvnnnnnns [0 oy [ PO (96,808) |..eeveeeerennnns 0., 3,728,800 |..oeeeiiiienn.. [ oy [0 oy (U A 52,716 |ooeeeees unnnns
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 3,728,800 XXX 3,728,800 3,728,800 (96,808) 0 0 (96,808) 0 3,728,800 0 0 0 52,716 XXX
5989999997. Total - Common Stocks - Part 4 3,728,800 XXX 3,728,800 3,728,800 (96,808) 0 0 (96,808) 0 3,728,800 0 0 0 52,716 XXX
5989999998. Total - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - Common Stocks 3,728,800 XXX 3,728,800 3,728,800 (96,808) 0 0 (96,808) 0 3,728,800 0 0 0 52,716 XXX
5999999999. Total - Preferred and Common Stocks 3,728,800 XXX 3,728,800 3,728,800 (96,808) 0 0 (96,808) 0 3,728,800 0 0 0 52,716 XXX
60099999909 - Totals 429,338,788 XXX 447,450,096 76,628,320 (96,808) 1,627,032 0 1,530,224 0 449,006, 721 0 (19,667,933) (19,667,933) 7,325,205 XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
3133EE-PZ-7 .. ..08/28/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER ... ... 1,500,000 |....... 1,414,392 |....... 1,432,735 |......... 1,422,391 |.... 0. . 0. .. 17,738
3133EJ-6K-0 .. .08/28/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER 9,000,000 eeenn. 1,275,650 |. .. 1,570,858 |. 0 .0 . (295,208)).
3133EJ-L3-1 .. .08/28/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER 5,800,000 .5,605,280 |.. .. 5,627,101 |. 0 .0 . 14,389 |.
3133EJ-114-7 .. .08/28/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER 4,642,000 . 4,488,498 |.. .. 4,510,178 |. 0 .0 . 12,506 |.
3133EK-4T-0 .. ..08/28/2023 . . |..11/29/2023 . | TRANSFER ... ..16,100,000 |......11,461,650 |...... 11,259,608 |........ 11,507,756 |.... 0. 0.
3133EK-56-7 .. ..08/28/2023 . . |--11/29/2023 .| TRANSFER ... 15,000,000 |...... 11,918,448 |...... 11,801,019 |........ 11,971,866 |.... 0. .0
3133EL-EZ-3 .. ..08/28/2023 . . |..11/29/2023 . | TRANSFER ... 18,215,000 |...... 13,180,932 |...... 13,454,323 |........ 13,230,146 |.... 0. 0.
3133EN-LZ-1 .. ..08/28/2023 . . |--11/29/2023 .| TRANSFER ... ...8,000,000 |....... 7,235,002 |....... 7,325,94 |......... 7,287,429 |.... 0. .0
3130A2-Uli-4 .. ..08/28/2023 . . |..11/29/2023 . | TRANSFER ... ..10,000,000 |.......9,741,014 |....... 9,808,639 |......... 9,802,172 |.... 0. 0.
3130AD-PS-5 ... ..08/28/2023 . . |--11/29/2023 .| TRANSFER ... ... 4,000,000 |....... 3,845,856 |....... 3,875,695 |......... 3,864,560 |.... 0. .0
3130AP-21I-4 .. ..07/31/2023 . . |..11/29/2023 . | TRANSFER ... v |oeeene.... 8,000,000 |.......6,628,049 |....... 6,599,083 |......... 6,692,749 |.... 0. 0.
3130A0-LA-9 .. ..08/28/2023 . .. 11/29/2023 .| TRANSFER ... R PO 20,000,000 |...... 18,156,450 |...... 18,426,220 |........ 18,308,265 |.... 0. .0 e 17,
3130AQ-NH-2 ...[FHLB .. .08/28/2023 . | TRANSFER .| TRANSFER ..29,000,000 25,634,308 |......26,122,185 |. . 25,832,324 |. 0 .0 ..289,861 |. ...289,861
38378K-PT-0 .. [ GNMA_13-63 .08/28/2023 .| VARIOUS . .| VARIOUS . 19,476,947 14,302,460 |...... 13,571,636 |. . 14,116,746 |. 0 .0 (545,111)]. . (545,111)].
38378B-8E-2 .. [ GNMA_13-92 .08/28/2023 .| VARIOUS . .| VARIOUS . 7,474,120 .6,315,068 |....... 6,092,690 |. 6,333,139 |. 0 .0 (240,448)|. . (240,448)|.
38380U-0G-1 .. [GNMA_18-8A .....oeeeeeeeeeeeeeiieeeeeeen [ eevnnnn ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... 434,170 |..........383,245 |.......... 381,941 |.... 0. .0
38382T-BA-1 .. [GNMA_21-78A ...eeviiiiiiniiiiiiiiiieeeceinn [ eeeneen ..08/28/2023 .| VARIOUS ... . |--11729/2023 . [VARIOUS .... ...6,001,556 |.......4,789,583 |....... 4,745,729 |.... 0. 0.
38376G-5E-6 .. [GNR 2011-120 ..eevvreeiieeiiiie e [ e ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... ..189,465 |.......... 189,392 0. .0
383821-XN-2 .. [GNR 2021-137 BZ .....cevvnvvvviinnnnnieniinnnn [ eevnnnn ..08/28/2023 .| TRANSFER .. . |..11/29/2023 . | TRANSFER ... .2,991,000 |....... 2,986,632 0. 0.
83162C-SA-2 .. [SBAP_08_201 ..eevvunniieeinnieeeeeennieeeees [ eevnnnn ..07/31/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... 224,437 |.......... 225,414 0. .0 . .
83162C-SL-8 .. [SBAP_09-20D .......cevvuviivimnnnniiniiinnnnns [ eennnnn ..08/28/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... ..370,550 |.......... 373,872 0. 0. ..10,632 |...
880591-ER-9 .. [ TENNESSEE VALLEY AUTHORITY ..eovvvneveveen [ eevnnnn ..08/28/2023 .| TRANSFER .. . |--11/29/2023 .| TRANSFER ... 4,863,028 |....... 4,903,159 0. .0 101,424 |...
912828-2R-0 .. [ TREASURY NOTE ......ccvvvvivrriinnnniniinnnn [ eevnnnn ..10/12/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER ... 0. 0. ... 1,843 ...
912828-27-8 .. [ TREASURY NOTE .. .07/31/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER . 0 .0
91282C-AV-3 .. [ TREASURY NOTE .. .10/12/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER ..528,857 |. ..520,525 |. 0 .0
91282C-AZ-4 .. | TREASURY NOTE .. .10/12/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER .. 14,500,000 .13,300,351 |. . 13,248,142 |. 0 .0
91282C-BP-5 ...[ TREASURY NOTE .. ..08/28/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER . 75,000 65,643 |. ...05,277 |. 0 .0
880591-CS-9 .. [TVA ......... ..08/28/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER ..21,000,000 ......22,786,373 |. . 23,043,740 |. .(31,097)f... 0 .0
912820-BC-4 ...[WI TREASURY .. P T ..07/31/2023 .| TRANSFER .. 11/29/2023 .| TRANSFER ... 165,000 |..........148,971 |.......... 161,007 [o..onnees 151,047 |.... T 2,077 .. 0. .0,
0109999999. Subtotal - Bonds - U.S. Governments 230,210,588 198,532,871 198, 115,768 199,271,333 0 738,462 0 0 2,340,651
677522-45-0 .. |0H|0 ST ... I P 08/28/2023 .|TRANSFER .. 11/29/2023 .|TRANSFER ...500,000 |..........367,089 ..369,442 |.... .. 369,375 |.... . ... 2,285 .. 0. .0, . 4,256
0509999999. Subtotal - Bonds - U.S. States, Territories and Po ions 500,000 367,089 369,442 369,375 0 2,285 0 0 4,256
675018-KR-5 .. |OCEAN SHORES WASH .....oovvvvvvenniiiiinnnns | evennns |os 05/09/2023 .|TRANSFER .. 11/29/2023 .|TRANSFER ... 1,000,000 |....... 1,057,990 |....... 1,003,636 |......... 1,003,521 |.... ..........(54,469) .. 0. .0, ... 7,500
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 1,000,000 1,057,990 1,003,636 1,003,521 0 (54,469) 0 0 7,500
3128P7-PH-0 .. [FGOLD 20YR ......evvvnviriiinnnniiiiiiiniinens [ eennnnn ..08/28/2023 .| VARIOUS ... .. 11/29/2023 .| VARIOUS ... s ..151,686 .. 154,455 |.... 162,132 |.... 0. 0. ...528
3128P7-RH-8 .. [FGOLD 20YR ... .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . 566,689 ..534,100 |.. ..541,092 |. ..536,527 |. 0 .0 1,488
3133KY-U6-4 .. [FHLMC 20YR UMBS .. .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . .. 15,285,755 12,731,908 |...... 12,727,276 |. 12,812,052 |. 0 .0 45,857
3133KY-U9-8 .. [FHLMC 20YR UMBS .. .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . .. 12,056,018 9,965,348 |......10,015,601 |. 10,030,423 |. 0 .0 18,084
31339S-VIi-2 ...[FHLMC 30YR UMBS .. ..08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . 1,657,112 . 1,424,239 .. 1,423,282 |. 1,429,951 0 .0 3,729
31339U-CN-8 ...[FHLMC 30YR UMBS .. ..07/31/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . 3,810,739 . 3,235,659 |....... 3,121,636 |. 3,254,986 0 .0 (133,351)]. 7,939
3133A0-YX-6 .. [FHLMC 30YR UMBS ..08/28/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... ... 3,715,468 |....... 3,324,868 |....... 3,308,669 |......... 3,334,817 |.... 0. 0 0 e, (26,147), ...9,753
3133AD-TX-4 .. [FHLMC 30YR UMBS ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... ..10,178,947 |....... 8,082,950 |....... 7,971,778 |......... 8,123,518 |.... 0. JU VN PO | B IV (151,746), .. 15,268
3133AE-VJ-0 .. [FHLMC 30YR UMBS ..07/31/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... ... 3,030,203 |....... 2,473,000 |....... 2,374,225 |......... 2,487,610 |.... 0. 0 o0 (113,385) ... 5,050
3133KG-K2-3 .. [FHLMC 30YR UMBS ..08/28/2023 .| VARIOUS ... . |--11729/2023 . [VARIOUS .... .. 1,388,391 |....... 1,261,303 |....... 1,256,187 |......... 1,264,503 0. .0 ... (8,317)|.... . . ... 3,645
3133KN-4E-2 .. [FHLMC 30YR UMBS ..08/28/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... .3,706,328 |....... 3,692,244 |......... 3,721,632 |.... 0. 0. . 42,210 |... ... 9,775
3133KM-4F-9 .. [FHLMC 30YR UMBS ..08/28/2023 .| VARIOUS ... .. 11/29/2023 .| VARIOUS ... . 11,280,996 |...... 11,241,378 |........ 11,326,305 |.... 0. 0. 128,256 |... ..29,706
3132FY-AQ-0 .. [FHLMC GOLD 30YR LTV >105 .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . 1,041,846 ..972,514 |.. 974,791 |. 0 .0 3,126
3133N3-XD-1 ...[FHLMC MBS 30YR-JUMBO-CONFO .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . 6,376,116 .4,826,309 |.. .. 4,857,782 |. 0 .0 9,564
3137BC-6X-1 .. [FHLMC_4370B ..08/28/2023 .| VARIOUS ... .. 11/29/2023 .| VARIOUS ... ... 1,020,763 |..........999,758 |....... 1,005,315 ......... 1,006,072 |.... 0. .0, .. 2,207
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest

(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for

or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued

CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest

Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and

fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
3137BJ-H4-8 .. [FHLMC_4471F .. ..08/28/2023 .| TRANSFER .. .. 11/29/2023 .| TRANSFER ... .3,722,318 |....... 3,717,605 |.... 0. .. 6, I ..(11,456)[..........(11,456)]. .. 14,119
3137BM-E4-4 .. [FHLMC_4537C .. .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . ..386,990 |.. ..388, 147 |. 0 .0 ...(421)|. e (421)]. 1,062
3137BP-X9-5 .. [FHLMC_4592A .. .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . 1,146,783 |.. 1,146,154 |. 0 .0 (5,587)|. .(5,587)|. 2,971
3137FU-GU-2 .. [FHLMC_4994V .. .08/28/2023 . | TRANSFER 11/29/2023 .| TRANSFER ..102,528 |.. ...95,291 |. 0 .0 (8,287)). .(8,287)|. 310
3137FW-WD-8 .. [FHLMC_5020L .. ..08/28/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... . 4,020,637 4,053,452 |.... 0. 0. e 1,298 [, 7,298 | 7,89
3137F7-DN-2 .. [FHLMC_5048C .. ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... 6,192,639 |....... 6,158,909 0. J VI PO | B IR (77,563), ...(77,563)|. .. 10,659
3137F7-UD-5 .. [FHLMC_5050A .. ..08/28/2023 .| TRANSFER .. . |..11/29/2023 . | TRANSFER ... 01,610,442 |....... 1,566, 184 0. 0 o0 s (59,923) ... 3,549
3137F9-XW-6 .. [FHLMC_5070J .. ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... . .....3,671,609 [....... 3,669, 117 0. J VI PO | B IR (29,064), ... 4,838
3137FF-BG-1 .. [FHLMC_5071Y .. ..08/28/2023 .| TRANSFER .. . |..11/29/2023 . | TRANSFER ... ... 7,851,781 |....... 3,583,519 |....... 3,428,630 0. 0 o0 (190,800), . 11,748
3137F9-7K-1 .. [FHLMC_5072E ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... ... 6,299,504 |.......4,984,712 |....... 5,036,749 |......... 5,016,939 |.... 0. .0 19,809 |.... ... 9,449
31381K-ZV-4 .. [FNMA  10YR BALLOON MULTI ..oevvvvvvvnnnnns [ eennnnn ..08/28/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... ... 2,696,913 |....... 2,654,110 |....... 2,664,763 |......... 2,664,164 |.... 0. 0. ....599 |.... ..10,053
31400L-P5-9 ...[FNMA 20YR UMBS ....coveeneeieniieeeeeeen [ eeeneen ..08/28/2023 .| VARIOUS ... .. 11/29/2023 .| VARIOUS ... ... 7,185,934 |.......6,125,99 |....... 6,137,428 |......... 6,160,218 |.... 0. J VI PO | B IR (22,791)].... .. 13,474
31418D-YH-9 .. [FNMA 20YR UMBS . .08/28/2023 .| VARIOUS . .| VARIOUS . .. 12,618,486 .10,459,961 |. 10,519,022 |. 0 .0 ..(59,060)|. 18,928
3138YW-H4-2 .. [FNMA 30YR . .08/28/2023 .| VARIOUS . .| VARIOUS . 2,640,024 ..2,390,333 |. 2,390,252 |. 0 .0 .82 6,930
3140JA-TE-8 .. [FNMA 30YR . .08/28/2023 .| VARIOUS . .| VARIOUS . 4,169,816 .ee... 3,863,963 |. 3,865,454 |. 0 .0 . (1,492)|. 12,509
3140K8-JF-9 .. [FNMA 30YR UMBS ...covveeeeeiiiieeeeeeei [ eeennen ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... ... 2,030,381 |....... 1,873,737 |....... 1,865,585 |......... 1,877,953 |.... 0. .0 ...(12,368)). ...6,091
3140KM-TZ-3 .. [FNMA 30YR UMBS .......evvvviriiininiiiiiiinnnn [ eennenn ..08/28/2023 .| VARIOUS ... . |--11729/2023 . [VARIOUS .... ... 3,123,067 |....... 2,491,783 |....... 2,480,766 |......... 2,509,285 |.... 0. 0. ...(28,518)[. ... 4,685
3140X8-LB-1 .. [FNMA 30YR UMBS SUPER .......cevvuuveeecnnnn [ eevnnnn ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... ... 4,219,824 |.......3,151,140 |....... 3,154,574 |......... 3,176,391 |.... 0. .0 ...(21,817)]. .. 4,747
3140X8-WP-8 .. [FNMA 30YR UMBS SUPER .........cevvvvvvennnn [ eennnnn ..08/28/2023 .| VARIOUS ... . |--11729/2023 . [VARIOUS .... .. 7,874,378 |.......6,260,561 |....... 6,195,693 0. 0 o0 e (102,485)f... (102,455) .. 11,812
31381P-VT-2 .. [FNMA >7 YR BALLOON MULTI .eeeoveverniees [ eevnnnn ..08/28/2023 .| VARIOUS ... . [--11/29/2023 . [VARIOUS ......covveniveeennnn fennn 3,205,021 ....... 3,139,965 |....... 3,141,782 0. J VI PO | B IR (- 1) | I (530)|. .. 11,250
314188-UT-1 .. [FNMA CONV LONG TERM 30YR - JUMBO-C ..... |....... ..08/28/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... ..462,06 |.......... 460,495 |.... 0. 0 0 e (3,120). (3,120) ... 1,378
31418D-VK-5 .. [FNMA CONV LONG TERM 30YR - JUMBO-C ..... |....... ..08/28/2023 .| VARIOUS ... . |--11/29/2023 . [VARIOUS .... 19,232,970 |....... 9,197,405 |.... 0. o0 |0 |l (106,872))..... (106,872), .. 14,374
31418A-Y2-8 .. [FNMA CONV LONG TERM 30YR OR LESS L ..... |....... ..08/28/2023 .| VARIOUS ... .. 11/29/2023 .| VARIOUS ......evvrvvvinnnnnns ovneennnn. 2,062,466 |....... 1,919,444 |....... 1,939,672 0. 0. ...15,278 |........... 15,278 |. ..6,187
3136AG-4J-8 .. [FNMA_13-116A ... .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . . 1,267,121 |. 0 .0 (1,751)). L(1,751)|. 3,912
3136AF-6M-1 .. [ FNMA_13-90A .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . ..322,542 |.. ..323,819 |. 0 .0 .. (578)|. ... (578)[. .890
3136AN-PL-5 .. [FNMA_15-31B .08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . .1,611,418 |.. 0 .0 ..(15,538)|. (15,538)|. 4,217
3136AR-2H-0 .. [FNMA_16-30C ..08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . 224,470 0 .0 .. (718)|. ... (716)[. .537
3136AR-7J-1 .. [FNMA_16-33F ..08/28/2023 .| VARIOUS . 11/29/2023 .| VARIOUS . ..563,771 0 .0 (1,866)|. .(1,866)|. 1,348
3136BC-RS-1 .. [FNMA_20-79H ....oovvnniiiiiiiiiiiiiiiiieeees [ eeeeeen ..08/28/2023 .| VARIOUS ... . [--11729/2023 . [VARIOUS .... 4,638,644 0. 0. N1 i Y O 4,911 | .. 12,390
3136BG-ZN-4 .. [FNMA_21-62B .....eeieeeiieiieeeeeeeieeeeeee [ eevneen ..08/28/2023 .| TRANSFER . |--11/29/2023 .| TRANSFER ... . 3,339,369 |....... 3,159,284 0. e 0 feiiii0 e (204,262)|........ (204,262) .. 11,305
3136BJ-AD-7 .. [FNMA_21-T2A ..oovvvniiiiiiiiiiiiiiinieeeees [ eeenenn ..08/28/2023 . . |..11/29/2023 . | TRANSFER ... B R ennn 6,527,901 |l 6,400,982 0. 0 o0 (173,109)]........ (173,109) . .. 42,854
3136BJ-AK-1 .. [FNMA_21-72A ..oovmeiiiiiiiiiieieciniieeeeeee [eeennns ..08/28/2023 . .. 11/29/2023 .| TRANSFER ......oievvvvninees foevnennnns 2,510,546 |....... 1,286,882 |....... 1,232,205 |......... 1,296,026 0 [V PRI | I IR (63,821)]..cevennns (63,821)]....0..... 20,507 | 4,678
0909999999. Subtotal - Bonds - U.S. Special Revenues 214,946,688 168, 175,241 167,252,194 169,116, 127 0 940, 886 0 0 0 (1,863,933)| (1,863,933) 436,958
26884T-AR-3 .. [ERAC USA FINANCE LLC ...oeeevveeeeieeinnn [ eevnnnn ..07/31/2023 . . |--11/29/2023 .| TRANSFER ... ..467,323 ..470,315 |.... ... 3,045 0. .0 ... 8,250
36831F-AB-1 .. [ GCM GROSVENOR DIV LLC ...oevvvvvvnnniiiiinnn [ eeennnn ..08/28/2023 . . |..11/29/2023 . | TRANSFER ... ..653,866 ..658,565 |.... ... 5,337 0. 0. .. 14,592
708062-AD-6 .. [ PENNANTPARK INVESTMENT CORP . JUUPR PPN ..08/28/2023 . . |--11/29/2023 .| TRANSFER ... ...e......888,511 ..914,547 |.... ... 9,247 0. .0 . .. 13,260
896442-AH-3 ... TRINITY CAPITAL INC coee |eeenn..|..08/28/2023 .| TRANSFER ..... .. 11/29/2023 .| TRANSFER ... 620,000 |..........533,033 ..551,966 |.... 538,861 |.... . ... 5,829 0. .0, ... 13,104 |.... ... 5,343
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 2,990,000 2,542,733 2,595,393 2,566,190 0 23,457 0 0 0 29,203 4,445
2509999998. Total - Bonds 449,647,276 370,675,924 369, 336,432 372,326,545 0 1,650,621 0 1,650,621 0 0 (2,990, 113)| (2,990, 113) 5,798,465 2,830,810
4509999998. Total - Preferred Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - Common Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - Preferred and Common Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
6009999999 - Totals 370,675,924 369,336,432 372,326,545 0 1,650,621 0 1,650,621 0 0 (2,990, 113) (2,990,113) 5,798,465 2,830,810
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding
0999999. Total Preferred Stocks 0 XXX
508398-10-1 ........... | ool IO [, 31755 ... [......39-1211058 ....... | T [ O 1 OO A 1,500.000
1199999. Subtotal - Common Stock - U.S. P&C Insurer 4,241,789 XXX
855707-10-5 STATE AUTO FINANCIAL CORP ......uviiiiiiiiitiiiteiste sttt s s snesnens | eeveesnesesneenneens [oeesessennns senesnenes [oerens 31-1324304 287,109,988
855728-10-7 STATE AUTO HOLDINGS INC .. ... 20-8756040 .. .32,250,818 |..
77340%-10-7 ROCKHILL HOLDING €0 ...ttt ettt st ebsenenensnesnsnesnsnesnens | worenessenessenesneens |osesessennes soenessens foesees 25-1923260 60,050,372
1599999. Subtotal - Common Stock - Non - Insurer 379,411,178
843068-10-3 ........... [FACILITATORS INC ....oiuiiiiiiiiiiiiiiiiiiiti ettt enetes | enneseneesensseennes [enerenenes cenerennens |ooenes 57-0468570 ....... oeeeee. 8B L [ 9,808
64123*-10-8 . [NETWORK E&S INS BROKERS, LLC . ... 41-2098206 ... ... (4,231)]..
85572#-10-5 ........... [STATE AUTO LABS CORP ......itiiiiiiiitiiiitiiiit ettt ittt ettt sttt sttt sb b ebensbesnsnesnsnesssnesnsnesnens | bessesesnesensasenssnes |ooseressanes coseressane |oreses 82-2704976 25,991,192
1799999. Subtotal - Common Stock - Other Affiliates 25,996,769
1899999. Total Common Stocks 409,649,736
1999999 - Totals 409,649,736

1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
cusIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares Outstanding
000000-00-0 ... STATE AUTO PROPERTY & CASUALTY INURANCE COMPANY STATE AUTO FINANCIAL CORP
000000-00-0 ... MILBANK INSURANCE COMPANY STATE AUTO FINANCIAL CORP
000000-00-0 ... STATE AUTO INSURANCE COMPANY OF OHIO STATE AUTO FINANCIAL CORP
000000-00-0 . STATECO FINANCIAL SERVICES INC ........ .| STATE AUTO FINANCIAL CORP ......ouviiiiiiiiiiiiieisie ettt snes [oeenieieinsieiesnesesneiesenen O oo 15.476 |...
000000-00-0 VERIDIAN SECURITY INSURANCE COMPANY . | STATE AUTO HOLDINGS INC . 25,000.000 |...
000000-00-0 EAGLE DEVELOPMENT CORPORATION ... . | STATE AUTO HOLDINGS INC . 22,993.000 |...
000000-00-0 . ROCKHILL INSURANCE COMPANY ... . | ROCKHILL HOLDING CO ... ..150,000.000 |...
000000-00-0 . ROCKHILL INSURANCE SERVICES LLC ... o ROCKHILL HOLDING €O ...ttt ne[eenenesnsnensneesneesneennens O [oeiiiiiniicieeieeead 0.000 |...
000000-00-0 . ROCKHILL UNDERWRITING MANAGEMENT LLC . | ROCKHILL HOLDING CO .0.000
000000-00-0 . RTW ING L. ROCKHILL HOLDING 00 ...ttt ittt sttt st enesnsnssnanenns [oosnensnnsnnsnsrennsnnsnnnenneres O |oviiiiriiiisinisisinns 100.000

0299999. Subtotal - Common Stock

0399999 - Total




/13

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 11 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount

Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for

For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued

Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest

TREASURY BILL ..12/19/2023 . | CITADEL SECURITIES LLC 06/20/2024 . |..ceunn.... 3,903,801 |.... 0l 7288 [l O e O [ 4,000,000 |........... 3,896,563 [.......cevverivennn O fevenniiniinnnnn . 0]......0.000 |.... 5.349 | ...N/A ...
TREASURY BILL ..12/19/2023 . | CITADEL SECURITIES LLC 08/08/2024 . |........... 3,881,635 |.... 0 8,902 [ O e O [ 4,000,000 |........... 3,874,733 [..coeeeerrieieeeeen 0 | 0].....0.000 [....ee 5.124 |...N/A .
TREASURY BILL ..12/19/2023 . | CITIGROUP 03/21/2024 . |........... 3,953,845 |.... O el TATO [ O e O [ 4,000,000 |........... 3,946,375 [....ccvvvvniiininnn O feveenneniiinnnnn . 0]......0.000 |....n 5.453 |...N/A .
TREASURY NOTE ..... . 12/07/2023 .| TD SECURITIES 07/31/2024 . |........... 2,962,660 |.... 0. .4, 0 O e 3,000,000 |........... 2,958,281 |............... 37,663 |..........ceeennn 0., 3,000 |.......... 5.188 |....dJ ....

0019999999. Subtotal - Bonds - U.S. G - Issuer Obligations 14,701,942 0 25,989 0 0 15,000,000 14,675,953 0 XXX XXX
0109999999. Total - U.S. Government Bonds 14,701,942 0 25,989 0 0 15,000,000 14,675,953 0 XXX XXX
0309999999. Total - All Other Government Bonds 0 0 0 0 0 0 0 0 XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds 0 0 0 0 0 0 0 0 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 0 0 0 0 0 0 0 0 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 0 0 0 0 0 0 0 0 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 0 0 0 0 0 0 0 0 XXX XXX
1309999999. Total - Hybrid Securities 0 0 0 0 0 0 0 0 XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0 0 0 0 0 0 0 0 XXX XXX
1909999999. Subtotal - Unaffiliated Bank Loans 0 0 0 0 0 0 0 0 XXX XXX
2419999999. Total - Issuer Obligations 14,701,942 0 25,989 0 0 15,000,000 14,675,953 0 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 0 0 0 0 0 0 0 0 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 0 0 0 0 0 0 0 0 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 0 0 0 0 0 0 0 0 XXX XXX
2459999999. Total - SVO Identified Funds 0 0 0 0 0 0 0 0 XXX XXX
2469999999. Total - Affiliated Bank Loans 0 0 0 0 0 0 0 0 XXX XXX
2479999999. Total - Unaffiliated Bank Loans 0 0 0 0 0 0 0 0 XXX XXX
2509999999. Total Bonds 14,701,942 0 25,989 0 0 15,000,000 14,675,953 0 XXX XXX
7109999999. Total - Parent, Subsidiaries and Affiliates 0 0 0 0 0 XXX 0 0 o] XXX XXX XXX
7709999999 - Totals 14,701,942 0 25,989 0 0 XXX 14,675,953 37,663 0of XXX XXX XXX

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A 1A LS 14,701,942 1B ..$
1B 2A..% ... ...0 2B..§..
1C 3A..$.. 0 3B.%..
1D 4A..$.. 0 4B..$
1E 5A..$.. 0 5B..%
1F 6.9 .0
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

JPMorgan - Trust
PNC Bank ...........
JPMorgan Chase ..
Huntington National Bank .
FHLB Cincinnati - Federal ... Cincinnati, OH 45202 ....

Columbus, OH 43215 ..........
Columbus, OH 43215 ...
Columbus, OH 43215 ...
Columbus, OH 43215 ...

..................... 1,567,948 |..

0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open

depositories XXX XXX 0 0 0| XXX
0199999. Totals - Open Depositories XXX XXX 757,623 0 (35,580,301)] XXX
0299998 Deposits in ... 0 depositories which do not exceed the

allowable limit in any one depository (See instructions) - suspended

depositories XXX XXX 0 0 0| XXX
0299999. Totals - Suspended Depositories XXX XXX 0 0 0| XXX
0399999. Total Cash on Deposit XXX XXX 757,623 0 (35,580,301)[ XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 0| XXX

0599999 Total - Cash

XXX

(35,580,301)'

757,623
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.....n (1,799,351) 4. i (72,353, 158) 7. (72,380,233) 10.  October.......|ceeeceeviiiies 60,297,049
2. February...|.cooeoiinns (16,072,877) 5. (44,725,519) 8. 12,986,855 11.  November...|-.ccccconvueeenne (34,814,915)
3. March (51,053,910) 6. June (54,933,839) 9. September 66,227,925 12.  December (35,580,301)

E27
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

CUSIP Description

3 4 5 6

Code Rate of Interest

Date Acquired Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds

711991-00-0 ....... |TD BANK DEPOSIT SWEEP .....vveeieeiistiiiiiiiiiiiitiii ittt

8309999999. Subtotal - All Other Money Market Mutual Funds

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A ...0 1B..
1B .0 2B..
1C .0 3B..
1D .0 4B..
1E .0 5B..
1F .0




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

1. Alabama ...
2. Alaska .......cccoeviiiiiiieceeee
3. ArZONA ....oooiiiiieee
4. Arkansas ...,
5. California ......ccccevveiviiiiiiienn,
6. Colorado .....
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11, GEOrgia ..coveeeeeieeeeeieeieeesees
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1daho e
14, lNOIS ..o
15, Indiana .......cccoeiiiiiiiiii e,
16, 1OWA .o
17. Kansas ...
18. Kentucky
19. Louisiana
20. Maine ....ccocooveiiiiiii e
21. Maryland
22. Massachusetts ..............cccococue..e. MA |..... B..... Worker's Compensation ..........cccccoveveivinininiennnas
23.  Michigan .......ccccooiiiiienienienee MI [ ] s
24. MiIiNNesota .......ccoccveevieienieniens MN o]
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MS [ i e
26.  MiSSOUN ..cevvcveveiiieeiiieiiiieneee e d MO L] e
27.  MONtana ....ccveeeeeieeeieeeieeeeeeed T Lo ] e
28. Nebraska .........cccoevieiiiciiiincnnn, NE [ ] e
29. Nevada .....ccoooveeevereeeeeeeienan NV |.... B...... State Requirement; Workers' Compensation .....
30. New Hampshire .........c.ccccoeveunn. NH |.... B..... State Requirement .....ococooeiiiiiiieeee
31, New JEersey ......coceeveevenieenienienns
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.  ONIO .oovveiiiieiie i
37. Oklahoma ...
38, Oregon ....ccoevriiiiiiiiineeeees
39.  Pennsylvania ........ccccocoveeeenunns PA |t | e [raci e [V [V [V 0
40. Rhode Island .........cccovivieiereenne RI e cieis]| ettt [t [V [V [V 0
41.  South Carolina ........c..cccoeeurenee... SC eres ceviee| et [eeeae e [V [V [V 0
42.  South Dakota .........ccccceeererenenene SD e ervve| e [t [V [V [V 0
43.  TENNESSEE ......cecveveeeeeeereeeeranannnes TN oot crieies] ettt e [eenene e (V1 [V [V 0
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah ..o
46. Vermont ..
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ............ccccceeuen. AS |t | e [t 0 foeeeerrreeieneen 0 o [V 0
53, GUAM oot GU e ervee| e [ee et 0 Jooeoeereeeeeeeieeeen 0 o [V 0
54.  Puerto RiCO .......cccovvuererereiiine PR |t ciiies] ettt ot 0 foeeeerrreeieneen 0 o [V 0
55. U.S. Virgin Islands ...........cccccceue.... VI oo e | oo [raciee e 0 oereeerermeeeeen 0 e [V 0
56. Northern Mariana Islands ........... MP [ e | s [ 0 foeeeerrreeieneen 0 o [V 0
57. Canada 0. ]
58. Aggregate Alien and Other ......... OT [ XXX XXX 0 0 18,127,442 18,127,442
59. Subtotal XXX XXX 3,419,654 3,448,566 20,778,799 20,739,048
DETAILS OF WRITE-INS
5801 Collateral for State National Insurance
State National Insurance Company ...|....ST.....[Company required by reinsurance agreement ..|......cccccovennn. [0 0 [ 18,127,442 |.......... 18,127,442
5898. Summary of remaining write-ins for
Line 58 from overflow page .............{... XXX [ XXX [ [V [V [V 0
5899. Totals (Lines 5801 thru 5803 plus
5898)(Line 58 above) XXX XXX 0 0 18,127,442 18,127,442
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