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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS . [ 73,111,698 [, [V 73,111,698 |........c....... 11,443,370
2. Stocks:
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS..........ccoovveveieieecccc ettt [feeetese et (O (O [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeereiinniiiiennens 0
ENCUMDIANCES) ...ttt sesens [eeeeteenenesee ettt neee (L N [V RN [0 T 0
4.2 Properties held for the production of income (less
$ 0 encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ i
investments (§  .oooevvrnieeei 0 ) s [ 23,697,912 [ [V 23,697,912 | 14,982,309
6. Contract loans (including $ .o 0 premium notes) ...... | 0 fererereeee (O O (O T 0
7. DEIIVALVES ...ttt [eossinne st (L N (L N (L N 0
8. Other iNVESIEA @SSELS ........ceeeiieeicieecieceeietet et [oererereene e (O O (O O (1 0
9. ReCeivables fOr SECUMLIES ..........cvuiiiiuiieieieiiceeiee e [ (L N (L N (L N 0
10. Securities lending reinvested collateral @SSets .............ccccoceieveveveveveuceeeeees frerereeeeeee e (O (O [0 0
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plantsless § ....ocoooveiiiiiiiin, 0 charged off (for Title insurers
[oT 2117 OO OO TS UUUURRTN ST TRTOTSOPT (O (O [0 0
14.  Investment income due and @CCTUET ...........ceururrimiueuririneieieieieeeeeeieieeseeeas freneereisnsinnennns 743,307 |oeecveviiiciererrceieinns (U 743,307 |eeveereriniiiiennne 54,510
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 57,538,624 |.....coovriiiiiririiieine [V 57,538,624 |....ccoovieeiiin 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ 290,755
earned but unbilled Premiums) ..........c.cccceeeveveveieerecieeeeeeeeeeeeeeenens [eeeeeeenennn 0,007,870 [ 10,879 | 6,056,691 |....cooviriiiieee 0
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ..........ccceceevrennrnnnn (O Y T (O [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans .0
18.1 Current federal and foreign income tax recoverable and interest thereon ...
18.2 Net deferred tax @sset ............ccococuiiiiiiiiiiiic e
19. Guaranty funds receivable or on deposit ...........cccceeieriieriienienee e
20. Electronic data processing equipment and SOfWArE ............cccveveveeeeererinis foerereiininnseeccie [0 T [0 T [0 O 0
21. Furniture and equipment, including health care delivery assets
22.
23. Receivables from parent, subsidiaries and affiliates .............
24. Healthcare ($ ..o 0 ) and other amounts receivable ......
25. Aggregate write-ins for other than invested assets ............ccccceeiririririeieeees foeveeiiiineccce (L N (L N [0 T 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuvvieieeeereiniieeeieieseeeesseseseinan [oeeseeeeciceenns 227,633,427 |...oovveeeeeeene 10,879 | 227,622,548 |.....oou........ 59,148,399
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts
28. Total (Lines 26 and 27) 227,633,427 10,879 227,622,548 59,148,399
DETAILS OF WRITE-INS
0 R R RO PP RPN
i 0T RO T RO RO T PO UPPT NPT TP PP PP TSP TPPTN
0 3 R R RO PO PR RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .........c.cocove. feorcucrniniicccnnncenes 0 fererereeee 0 foeereeee (O O 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page . L
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 0 0 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....cccoeeene 27,794,551 ) e e 54,002,335 [...coveriiiiieririnee 0
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES ..........c.cveveveucuiueuiiieieieeeeeeeeeeieseseteseaee s sesssssnas |rese ettt see 7,005 [ 0
3. LOSS AQJUSIMENE EXPENSES .......evvveieieieteteiiaieeiesesesessssssese st ssssssesesess s ssesesesesssasssaes et sssssssses et ssssssssesesessssssnsesesssssnsssesesesssansa]oceceesnsnsasees 10,276,872 |.oovveeeee 0
4. Commissions payable, contingent commissions and other SiMilar ChArgEsS ............c.ceveueueeiieieieieeeeecee e et 21,421 | 0
5. Other expenses (excluding taxes, lICENSES AN FEES) ..........cciviiueuriiiiiirireeiete ettt e s b s sese e s e |eose s 4,559 [ 1,449
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............cccueueviieirieriieiereeeeeee st s s |t 280,580 ..o 0
7.1 Current federal and foreign income taxes (including $ -.....coovoeririniicnn 0 on realized capital gains (I0SSES)) .......ccrews [rrererrrremmrriieniiniieninianss (U A 403,047
7.2 Net deferred taX HADIILY ............ccceviiieiieeicectetet ettt ettt ettt et s s e e e s s et st et esesess et et et sesesessseas et ssesesesesesssnssasssssesesesesssns|reneesebebebeent et berenis (O R 0
8. Borrowed Money $ ....cocoevieirieinieiineins 0 andinterestthereon $ .......cccccovveuricunicnnn. 0 e e (O 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ...ccveveeeee 23,021,278 and
including warranty reserves of $ ......cccooeiiiiiinns 0 and accrued accident and health experience rating refunds
iNcluding $ v 0 for medical loss ratio rebate per the Public Health Service Act) .........cccceveveueueeereces [evnrcicnnnns 30,635,719 [ 0
10, AQVANCE PIEIMIUIM ....uvvieieteeeeteeeeteeeet ettt etee s et ee et et et eas et es s et ese et es e s ese st esesses e s et easesess et es et es et essases et et essesessases st essesesessesessesensesessesens [erseseneebene et e anntenereneanean (01 0
11. Dividends declared and unpaid:
11,1 SEOCKNOIAETS ...ttt sttt s et h ettt b et ettt s bt en et e sebetene e nsns et en et (O 0
11,2 POICYNOIAETS ...ttt ettt ettt a et e st e s et et e s e se e s s s et et e b et esessss s e s e s ses et esesess s ss et sesesesesnss s ssasesesesesesssnsssssss|reneesebebebeae et ne e reteeis (O A 0
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucueuiriiririririiieteteriitse sttt resee e e e 6,003,916 |[....ccovvrereenee 105,846
13.  Funds held by company under reiNSUraNCe trEALIES ..........cc.eiiiiiiiiiiiiiii ittt ettt sb e bt e st e et e b st e sneesneesd|e b e et et e et sreeaae s (O A 0
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ceiiiiiiiiirieieieieeie et 63,524 |..cocveeieieeeeee 0
15.  Remittances and itemMS NOL AIOCALEA ................c.cviveuiuiuieiiiieieteteteteeeeee et ettt a et ettt s sss st s st esesesesesess s esssesesesesesessassssanas |eoeet st rese ettt be et nees (O A 0
16.  Provision for reinsurance (including $ ... 0 GEMIEAY ...vuvveeeceeece e [t 0 oo 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............cccciiiiiiiiiiiii o (O 0
R T B =i o U 53 ¢ g Lo 19 T PSSRSO U RPRUUROPPTUPPTUITY RUTUR
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ... E R R R R R R R R R e
21, PAYabIe fOr SECUMMIES .....uiviitiitiitiiii ittt bbb bbb b bbb bR bbbt bbbt bbbt bt bbbttt be b nne e
22.  Payable fOr SECUIIES IENAING .....ciuiiiiiiiiiie et h bt ekt e bt e bt e ab e e et e sae e she e sbe e sbe e be e bt enbeanbeennesnnesneesaeas
23. Liability for amounts held under UniNSUrEd PIANS ..........ccoiiiiiiiiiiiiieeeee e e |pre e
24. Capitalnotes $ oo 0 andinterestthereon $ ......ccccovvvevicvirnnnnne 0 e e (O R 0
25.  Aggregate Write-inS fOr NADIIES ...........cccc.cviurueieieeeececee e ettt eee ettt ee e s et sen s s st et esensnseaesesesensnseaetesesensnseaesesesensnsesana 53,531,031 32,300,322
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 159,709,355 32,810,664
27, Prot@CtEA CEIl HADIITHES ......c.ovoieecueeeteeeie ettt e e eseteeees e e esesesee s e e eseaeseeee e e seses e e a2 e s esesesee e e e e seseeeees s e snsesesesassesesesesesnseetessentstetbet e s s ne e nbenna (O A 0
28.  Total lIabiliies (LINES 26 AN 27) .....cvvueeiveriiiiieeecteteietseesetete sttt se st s ses s esessssessseseses s sasssebeses s sesesesesssssnsesesesasssnsesesesassssnseso|osessenericeenas 159,709,355 |...ccoeveenne 32,810,664
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30.  COMMON CAPIAI STOCK ......oevevveeeeeececece ettt s ettt e s s e e e s et e s et e s eseesa s s s seseseseananasasassasesessanssananssssssessanansnasna|esenesesenennea 10,501,770 |.cocveeenne. 10,501,770
31, Preferred CAPITAl STOCK ..........c.ciiiiiieieeeeceeeceec ettt ettt et s e s s et e s et e s e aes s s st et et et esessasa s s st eseseseasasssasssesesesesessasas s st ne ettt (O A 0
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
33, SUIPIUS NOLES ...ttt ettt s et e s e s e s s s s s s st e s e s e s e s e s e s s e s s e s et e s e s e s s s s s st eseseseseas s s s s et et eseanas s s st esesesesee et ne ettt (O A 0
34.  Gross paid in @nd CONHDULEA SUPIUS .........c.ceiuiiieeeeeeeeeecece et ee et e et e e s s s s seseteseasasasssesesesessasasesnssesesessanansnssna|esesesesenenea 74,173,983 | 15,173,983
35, UN@SSIGNEd fUNAS (SUMPIUS) ........cvevivieieieieeeieteteteteteee ettt ettt ese s e et et s et et e sess s s ss et e sebes et esess s esesesesesesesssssasesesesesesesssnanesssesesesesedsereseseererenis (16,762,560)|.....cocvvercereernnne 661,982
36. Less treasury stock, at cost:
36.1 s 0 shares common (value included inLine 30 $  ...oocvvieeiniciniiciniciias 0 ) e e 0 [ 0
36.2 e 0 shares preferred (value included in Line 31 $  .ocvvvevceciernnncciennne 0 ) e 0 0
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 67,913,193 26,337,735
38. Totals (Page 2, Line 28, Col. 3) 227,622,548 59,148,399
DETAILS OF WRITE-INS
2501. Payable for pooled Undeririting aCTiVities ..ot e 52,766,741 |................ 32,300,322
2502, GlATM CIBAITNG .oueiiectetie ettt ettt ea ettt s et et e bt sese s s e s s et et esessan st s es et et et esesesnss s ssesesesebetesssn s esesesetesena|eseseres s e s s enane 24 642 oo 0
2503. Ceding commission in excess of aCqUiSITioN COSTS ..ot ot 739,648 | 0
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 53,531,031 32,300,322
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN

2902.

2003, ittt h et E e R £ R R £ Rk £ e b e e b e SR £ e R £ R oA £ R R £ R b £ ee ek e e SR e e R e R e £ R eh £ ARk e ee b e e E e e bt bR e b h e b bt a ettt ee et

2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeeeeeeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP RO PP PTPTRTI
3202, ittt h £ bkt et e h £ E e e R £ R e £ R e R £ Rk e ek £ A e R e e e ke ee R e £ R e e £ R eR £ AR R £ AR e £ A E b e eeeh e e h et E e e e R e et e R e Rt eh bt ee ekt eaebene ettt et et e et e na bt ne ettt ettt et et eben [etere ettt
£ 7201 Y PP PTOT RO P T TRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  ocoevriee 13,694,685 ) ..o e 2,666,584 |...cccvvenee 2,069,356
1.2 Assumed (written $ ..o 98,285,617 ) ..o 55,757,941 | 0
1.3 Ceded (written $ ABLBTE,5TT ) o ...21,069,180 |.. ..2,069,356 |...
1.4 Net (written $  .ooevis 88,104,731 ) oo 37,355,345 [ 0
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 31,054,938 ):
2.1 DIFECE ..ttt e s (28,747,602)......cc...... (21,497,721)
2.2 Assumed ...60,237,549 | 5,657 |...
2.3 COABM ...ttt nene o ... (7,543,100)/.. ..(21,492,064)|...
24 Net ..o ... 39,033,047 |..
3. Loss adjustment eXPENSES INCUMED .........ccvcveieueuereuerieiieieieeeseseseee ettt e s s s seseses [eeseseeeeeesesees 4,952,237
4. Other underwriting €XPENSES INCUITEA ..........ccueveiiieeueieieieieeiesesesesesssese ettt sss s s sess s seseses 13,234,302
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccoiiiiiiiiiiiiiicecee e 0.
6. Total underwriting deductions (Lines 2 through 5) 57,219,586
7. Netincome of protected cells 0 0 0
8. Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 + LiNE 7) ....c.ceeueuiriiiieieieieieeeeesieieieeieee e e (19,864, 241)[cveceeerrceerene [0 0
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ..ottt ettt sttt e 2,445,849 |...ccoovie 1,161,420 ..o 1,386,279
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccccovvvviviiccns 0 e (904) 346,899 346,899
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.eovoiiriiiiieiereriiniiisieieieiete et ssssesesesesesesssesss|resesneseseneeneas 2,444,945 | 1,508,319 [ 1,733,178
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ 0 amountcharged off §  woooreeieceece 0 ) e e (O O (N 0
13. Finance and service charges not included in PremilmS .........cccoiiiiiiiiiiiiie e (O T [0 0
14. Aggregate write-ins for miscellan@ous INCOME ..........couiiiiiiiiiiiiiiiee e 0 0 0
15.  Total other income (LINes 12 throUGh 14) ......c.cuviieiuiirirniieeerennc ettt eeseenenas 0 0 0
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) .......ccoouiiieececeeeieeeececee e enasae s s e (17,419,296)|....coovvvene. 1,508,319 oo 1,733,178
17.  Dividends t0 POIICYNOIAETS ........c.ovveecececeeeeeecceeee ettt se e se s es s ssaesesesensanasaesenennas 0 0 0
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) ......ccuevoiiiieuereieiieeieie et e (17,419,296)|......coccevenne 1,508,319 [.coverinee. 1,733,178
19.  Federal and foreign inCOME taxes iNCUITEM .............ceueueuiuiririiieieieieieeeee et ens 0 481,788 523,208
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) .........cccviurueueieiieieieieieieeeeieieseisesesese e (17,419,296) 1,026,531 1,209,970
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 26,337,735 73,147,506 73,147,506
22, Netincome (from LiNE 20) ........ccceueuiiririririeieieieresetsesesss et esesesesssesssse st sesesesssessssesesesesesesssssssseseseseses [oereseresenencas (17,419,296)|......cccvcvenne 1,026,531 |..oovviienne 1,209,970
23. Net transfers (to) from Protected Cell aCCOUNLS ...........ccciiiiiiiiiiiii e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .....ococoeveviviiciciinnns 0
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccuvvririiininiiiiiee e
26. Change in net deferred income tax ...........ccooevvvninincnicncnennn,
27.  Change in NONAdMIttEd @SSEES ........cciiiiiiiiiiiiiii i
28.  Change in Provision fOr FEINSUIAINCE ............cuiiiiiiiiiiiiiisie sttt bbb
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,1 PAI TN <ttt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
33T PAI TN -ttt
33.2 Transferred to capital (Stock DIVIAEN) .........ccoiiiiiiiiiiiiie s
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e L0
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiii e .0 ..
35. Dividends to stockholders ..................... .0 ..
36.  Change iN trEASUNY STOCK ......c..iiiiiiiiiieiet ettt ettt e e e e [ eresae st st e ettt 0
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns 41,575,458 694,017 (46,809,771)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 67,913,193 73,841,523 26,337,735
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401.
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e (O T [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 0 0 0
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected Net Of FBINSUIANGCE .........cccueueuririceeceeeeerie et eee e e s e s e s sssssesesesnsnsees [rosesssiricaanns 10,266,247 |...ooooveeeeeecceirne (O T 0
2. Nt iNVESIMENT INCOME .....ouuiieeieiicecieeeeeie ettt e e s st e e e s s s ee e s s eseseses s s s sesesesesssnsnsees [eosssesnsirecaenas 1,726,063 |..cocveeeenne 1,342,908 |..coovreinne 1,762,565
3. MISCEIIANEOUS INCOME .....ceoieieiiiieceieciiec ettt ettt es e neen 0 0 0
4. TOUAI (LINES 1 10 3) weeiiueururureeeneeseseeeeeeseeseseeeseeesesesesesseasssseseees e esssesesesassssesesesesesnssssesesesasnsnsnsesnsnns 11,992,310 1,342,908 1,762,565
5. Benefit and 10Ss related PAYMENLS ............ccceuiiiiiiiiieieiceieeee ettt sesesss s s e [oeseenesesenenane 15,261,150 [oooveeeeeieeeeeeeee 0 [, 0
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccee. fouriiriiniiniiniiniiiies (O [0 0
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccocueveveueuereeeeeievenens foeeeeenenenenens 8,127,454 | [0 0
8. Dividends paid t0 POIICYNOIAETS .........c.cooviviveueeeeieiieeeee ettt ettt et s s esn s s s s sesessanans [eseteseseesereseeaeaeneieaenea (O [0 0
9. Federal and foreign income taxes paid (recovered) netof $ ........................... 0 taxon capital
GAINS (IOSSES) ...ttt ettt ettt ettt et a e e s e st et s et ee et et et et et s e s sttt e b et et esn e s s st teseren (721,044) 100,999 100,689
10.  Total (LINES 5 tArOUGN 9) .....cuouiiiiiieietceieeee ettt ettt ettt s s s nane 22,667,560 100,999 100,689
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e (10,675,250) 1,241,909 1,661,876
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
0220 = o E PSP 50,000 ..8,058,816 |.. ..8,221,803
12.2 Stocks .............. 0 | 0 | .0
12.3 Mortgage loans ... 0 | 0. .0
12,4 REAI ESALE .......vvvieieiieicieieteteeeee ettt ettt s ettt et et s s s s et st besesssn s s eseseseseseans | |reeeeeereten ettt (O (O T 0
12.5 OthEr INVESTEA @SSELS ......cucerueiriiaceeeetririeeeeetete s eseseeeteeseseesetete s e seeseteaessssensesetesesssnsesesesssrnns [oetesssssasisiesesssssasirienenns (O (O O 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNnvestments ..............ccccccceees |oevreeeeienennnnnns 5,767 | [0 0
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 0 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocvoveveveveeiiieeeeeeeeeveieee e eneneiene [oesesseseseseneeseaens 55,767 oo 8,058,816 |......cecvveee 8,221,803
13. Cost of investments acquired (long-term only):
131 BONGS ©.ocveieiee ettt ettt ee ettt s st s et ens et s et ens ettt enne e oottt 61,689,790 |..ovveeeeerrieieiniee (O T 0
13,2 SHOCKS ..eeeeeueuceeeeeee ettt eeteeae st ee e e e e e e s eseeeeee e e seses e e e e eaeseseees a2 e seseseeeses s e seseseses s nsnseses et annanansenes [oetesrearenireeae et enereenna (O (O T 0
13.3 MOIGAGE I0BNS ........vvveieiieeeeeeeetet ettt ettt st es et esesese e s ss st esesesesesssnnasesans |resesessetesenene e ne s e aerenes (O [0 0
13,4 REAI ESAE ......eeceeceiiri ettt sttt s et e s e b e e s st e s st nn et st eens et et et s nnans | oeteeet e st (O (O T 0
13.5 Other INVESTEA @SSELS ......cucucueiriieceeeetrire ettt eseseeete et ess st s e e nsssesessssesseseaessssessesesesssnnns [oesesssssasisicaesssseaserecnenns (O (O T 0
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 0 100,000 0
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 61,689,790 100,000 0
14. Net increase (or decrease) in contract loans and premium NOES ...........ccceveirieiieieenieeieeeeeeeeee 0 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens (61,634,023) 7,958,816 8,221,803
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES .........vveeececececiee ettt ssnnens | |reseseeeetesenene s s saeaenenes (O O (1 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............c.ceeueuerieieieieieeeieeceeeee e |eeseeeeeeeneens 59,000,000 |...eoveeeeererererceenenerenenes (1 0
16.3 BOITOWE FUNDS ...ttt se s se e eseses s s e s esesessnssesesesesasnanans | oesesssnsasisicaessssnenericnenas (O O (O T 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cccoooeiiiiiiiin foris (O [0 0
16.5 DivideNnds 10 SLOCKNOIAETS .........cuuieeiriiicicieieieie ettt s e e s s s esesennnnnns | [eorecietsesssesiceeaee e senees (O (O T 0
16.6 Other cash provided (APPHEA) ........ccueveveveeceeeeeeeeeeeceee et eeee et s s aeae e senessasaseesanas 22,024,876 1,708,260 2,363,225
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 16.8) ...evoeveeceececese ettt s et 81,024,876 1,708,260 2,363,225
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |...c.ccccceeveecne 8,715,604 |................. 10,908,985 |....ccccvenve 12,246,904
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ..ottt et s s st sesesessnnssesenes |eeseetesenneens 14,982,309 |....cooovieenne 2,735,405 |....cccceunnee 2,735,405
19.2 End of period (Line 18 plus Line 19.1) 23,697,913 13,644,390 14,982,309
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Security transfer for dividend PaymeNT ..o [ (01 (01 48,165,770




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Pie Insurance Company (the “Company” or “TPIC”) have been prepared on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance (“ODI”). The Company recognizes only statutory accounting practices (“SAP”) prescribed or permitted by
the State of Ohio for determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency under Ohio
Insurance Law. There are no differences between Ohio and National Association of Insurance Commissioners ("NAIC") accounting practices that relate to the
Company. The Company has no permitted practices.

A reconciliation of the Company’s net loss and capital and surplus between NAIC SAP and practices prescribed by the Insurance Department of the State of Ohio is
shown below:

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ (17,419,296) $ 1,209,970
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (17,419,296) $ 1,209,970
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 67,913,193 $ 26,337,735
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 67,913,193 $ 26,337,735

Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses durina the period. Actual results could differ from those estimates.

Accounting Policy

No significant changes

Going Concern

Management continuously monitors the Company's financial results and compliance with regulatory requirements and has found no reason to expect the Company to
not continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

Not Applicable

NOTE 3 Business Combinations and Goodwill

On January 4, 2023, Pie Carrier Holdings, Inc. ("PCH") acquired 100% of the Company’s common stock from the Fireman’s Fund Insurance Company, effective
January 1, 2023. There was no statutory goodwill recognized in connection with the transaction. Pursuant to SSAP No. 68, Business Combinations and Goodwill,
which sets forth the guidance on the statutory purchase method of accounting, the historical basis of the Company has been used in preparing the statutory basis
financial statements.

NOTE 4 Discontinued Operations

Not applicable

NOTE 5 Investments

A.

B.

Mortgage Loans, including Mezzanine Real Estate Loans - Not applicable
Debt Restructuring - Not applicable
Reverse Mortgages - Not applicable

Loan-Backed Securities
(1) The Company revalues asset-backed securities using the retrospective method. Changes in prepayment assumptions and the resulting cash flows are
obtained from an independent pricing service and updated on at least a quarterly basis. The retrospective method changes both the yield and the asset
balance so the expected future cash flows produce a return on the investment equal to the return now expected over the life of the investment as measured
from the date of acquisition.

(2) Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment - Not applicable
(3) The Company has not recorded an other-than-temporary impairment for loan-backed securities during the current year.

4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 18,279
2. 12 Months or Longer $ -
b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 5,523,961
2. 12 Months or Longer $ -



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) SSAP No. 43R requires the Company to evaluate whether it intends to sell an impaired security or whether it has the intent and ability to retain the
investment in the security for a period of time sufficient to recover the amortized cost basis. If the Company intends to sell the security or the Company does
not have the intent and ability to retain the investment in the security for a period of time sufficient to recover the amortized cost basis, an other-than-
temporary impairment is deemed to have occurred. The amount of the other-than-temporary impairment recognized as a realized loss shall equal the
difference between the investment’'s amortized cost basis and the fair value of the security. If the Company does not intend to sell the security and has the
intent and ability to hold the security, but the estimated present value of cash flows expected to be collected, discounted at the security’s effective interest
rate, is less than the amortized cost, then an other-than-temporary impairment is deemed to have occurred. Under these circumstances, the amount of the
other-than-temporary impairment to be recognized as a realized loss shall equal the difference between the securities amortized cost basis and the present
value of cash flows expected to be collected discounted at the security’s effective interest rate (credit impairment value). For securities on which an other-
than-temporary impairment has been recognized, the new amortized cost basis will be the previous amortized cost less the other-than-temporary impairment
recognized as a realized loss and the Company accounts for these securities as if the security had been purchased on the measurement date of the other-
than-temporary impairment. The new amortized cost basis is not adjusted for subsequent recoveries in fair value.

Dollar Repurchase Agreements and/or Securities Lending Transactions - Not applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not applicable
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not applicable
Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not applicable
Real Estate - Not applicable

Low Income Housing tax Credits (LIHTC) - Not Applicable

Restricted Assets - No significant changes

Working Capital Finance Investments - Not applicable

Offsetting and Netting of Assets and Liabilities - Not applicable

5GI Securities - Not applicable

Short Sales - Not applicable

Prepayment Penalty and Acceleration Fees - Not applicable

Reporting Entity’s Share of Cash Pool by Asset Type - Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies - Not applicable

NOTE 7 Investment Income

A.

B.

Accrued Investment Income

The Company nonadmits investment income due and accrued if the amounts are greater than 90 days past due.

Amounts Nonadmitted

The Company did not exclude or nonadmit any investment income due or accrued during the year.

NOTE 8 Derivative Instruments - Not applicable

NOTE 9 Income Taxes - No significant changes

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.

Nature of Relationships

The Company is a wholly owned subsidiary of PCH, a holding company incorporated in Delaware. The structure of the holding company organization is shown on
Schedule Y, Part 1.

Significant Transactions and Changes in Terms of Intercompany Arrangements

On January 4, 2023, PCH acquired 100% of the Company’s common stock from the Fireman’s Fund Insurance Company, effective January 1, 2023. Immediately prior
to the acquisition of the Company by PCH, the Company entered a 100% quota share reinsurance agreement with the Fireman’s Fund Insurance Company covering
all policyholder liabilities not otherwise covered by existing reinsurance agreements as of January 1, 2023.

On January 12, 2023, the Company received a capital contribution from PCH of $59,000,000 to provide additional capital to fund future growth.

The Company and Pie Insurance Services, Inc. (“Pie Services”), entered into a Services Agreement effective March 1, 2023. Under the Services Agreement Pie
Services will provide executive, corporate strategy, business development, legal, corporate governance, sourcing and procurement, human resources, business
integration, communications, strategic data and analytics, financial, investment, cash management, enterprise risk, internal audit, licensing, compliance, information
and technology. In addition, the Company and Pie Services entered into a Program Manager Agreement, effective March 1, 2023. The Program Manager Agreement
provides that Pie Services will produce and manage the Insurance Products of the Company. Reimbursement under the agreements is based on actual costs incurred
by Pie Services.

The Company, Pie Casualty Insurance Company (“PCIC”), PCH, Pie Services, and Pie Group Holdings, Inc, entered into a Tax Sharing Agreement, effective March 1,
2023. The Tax Sharing Agreement provides that the companies may file consolidated federal income tax returns during the years in which they are includible
corporations and qualified to file. The first tax year will be January 1, 2022 to December 31, 2022.

Effective March 1, 2023, the Company entered into an intercompany pooling agreement with PCIC, which provides for the cessions to TPIC (Lead Pool Member) and
TPIC cessions to PCIC based upon the unstacked policyholders’ surplus of each pool member. The Company's initial share of the pool is 33.4%. The agreement was
approved by Ohio on February 27, 2023. The Company has consulted the relevant NAIC guidance and has determined that the appropriate accounting framework is

prospective accounting based on the guidance in SSAP No. 62R “Property and Casualty Reinsurance”.

6.1



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

C. Transactions with related party who are not reported on Schedule Y

The Company is party to a quota share reinsurance agreement with SiriusPoint America Insurance Company (“SiriusPoint”) whereby the Company cedes 21% of the
workers’ compensation premium on policies written or renewed by the Company from January 1, 2023 through December 31, 2023, subject to a 28% ceding
commission. All incurred losses on subject policies with accident dates from January 1, 2023 through December 31, 2023 are subject to this quota share agreement,
subject to a per occurrence cap of $2 million. The Company is also party to an excess of loss reinsurance agreement with SiriusPoint, covering losses occurring on
workers’ compensation policies written by the Company in excess of $2 million up to $40 million. SiriusPoint and certain of its affiliates are 17% owners of PGH.
SiriusPoint has filed a Disclaimer of Control and Affiliation with respect to the Company, which was approved by Ohio.

The Company is party to quota share reinsurance agreements with Allianz Reinsurance America, Inc. (“Allianz”):

» The Company cedes 30% of the workers’ compensation premium on policies written or renewed by the Company from January 1, 2023 through December 31, 2023,
subject to a 28% ceding commission. All incurred losses on subject policies with accident dates from January 1, 2023 through December 31, 2023 are subject to this
quota share agreement, subject to a per occurrence cap of $2 million.

» The Company cedes 10% of the workers’ compensation premium on policies written or renewed by the Company from January 1, 2023 through December 31, 2023,
subject to a 26% provisional ceding commission. All incurred losses on subject policies with accident dates from January 1, 2023 through December 31, 2023 are
subject to this quota share agreement, subject to a per occurrence cap of $1 million.

Allianz Strategic Investments S.A.R.L. is a 16% owner of PGH. Allianz Strategic Investments S.A.R.L. has filed a Disclaimer of Control and Affiliation with respect to
the Company, which was approved by Ohio.

D.  Amounts Due to or from Related Parties

The Company reported $4,882,303 payable to Pie Services as of September 30, 2023 and $1,010,276 receivable from Fireman’s Fund Insurance Company as of
December 31, 2022.

E. Management, Service Contracts, Cost Sharing Arrangements

The Company is party to certain service and cost allocation agreements with its affiliates which generally enable a varety of services to be provided among the parties
as described in Note 10B. These agreements are based on cost allocation and fee methodologies consistent with statutory accounting practices, and state regulatory
requirements.

F.  Guarantees or Contingencies for Related Parties - Not applicable

G. Nature of Relationship that Could Affect Operations - All outstanding shares of the Company are owned by PCH.
H.  Amount Deducted for Investment in Upstream Company - Not applicable

l. Detail of Investments in Affiliates Greater than 10% of Admitted Assets - Not applicable

J. Write-Downs for Impairment of Investments in Affiliates - Not applicable

K. Investment in Foreign Insurance Subsidiary - Not applicable

L. Investment in Downstream Non-Insurance Holding Company - Not applicable

M.  All SCA Investments - Not applicable
N.  Investment in Insurance SCAs - Not applicable

O. SCA or SSAP 48 Entity Loss Tracking - Not applicable

NOTE 11 Debt - Not applicable

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans - Not applicable

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations - No significant changes

NOTE 14 Liabilities, Contingencies and Assessments - Not applicable

NOTE 15 Leases - Not applicable

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk - Not applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - Not applicable

NOTE 20 Fair Value Measurements

A
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Cash and cash equivalents $ 23,697,912 | $ - 19 - 19 -1$ 23,697,912
Total assets at fair value/NAV $ 23,697,912 | $ -19 -13 -1 23,697,912
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value

Total liabilities at fair value $ -1 - 13 -1 - 13 -

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy - Not applicable

(3) Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The fair value of an asset is the amount at which that asset could be bought or sold in a current transaction between willing parties, that is, other than in a
forced or liquidation sale. The fair value of a liability is the amount at which that liability could be incurred or settled in a current transaction between willing
parties, that is, other than in a forced or liquidation sale.

The calculation of estimated fair values involves considerable judgment. Accordingly, these estimates of fair value are not necessarily indicative of the values
that could be negotiated in an actual sale.

The Company’s estimates of fair value for financial assets are based on the inputs used in valuation, giving the highest priority to quoted prices in active
markets, and require that observable inputs be used in the valuations when available. The disclosure of fair value estimates in the fair value accounting
guidance hierarchy is based on whether the significant inputs into the valuation are observable. In determining the level of the hierarchy in which the estimate
is disclosed, the highest priority given to unadjusted quoted prices in active markets and the lowest priority to unobservable inputs that reflect the Company’s
significant market assumptions.

The three levels of the fair value hierarchy are as follows:

Level 1—Observable inputs that reflect unadjusted quoted prices for identical securities in active markets.

Level 2—Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices from those willing to trade in markets that are not active,
or other inputs that are observable or can be corroborated by market data for the term of the instrument. Such inputs include market interest rates and
volatilities, spreads and yield curves.

Level 3—Certain inputs are unobservable (supported by little or no market activity) and significant to the fair value measurement. Unobservable inputs reflect
the Corporation’s best estimate of what hypothetical market participants would use to determine a transaction price for the asset or liability at the reporting
date.

(5) Derivative Fair Values - Not applicable

B.  Fair Value Reporting under SSAP No. 100 and Other Accounting Pronouncements - Not applicable

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Cash and cash
equivalents $ 23697912 [$ 23697912 |$ 23697912 |$ - 198 - 18 - 18 -
Bonds $ 71128638 |$ 73111698 |$ 32596051 |$ 38532587 |$ - 19 - 19 -

D. Not Practicable to Estimate Fair Value - Not applicable
E.  NAV Practical Expedient Investments - Not applicable
NOTE 21 Other Items - Not applicable

NOTE 22 Events Subsequent
The Company was not impacted by any subsequent events. Subsequent events have been considered through November 15, 2023 for the statutory statement that
was available for issuance by November 15, 2023.

NOTE 23 Reinsurance
A.  Unsecured Reinsurance Recoverables - Not applicable

B. Reinsurance Recoverable in Dispute - Not applicable

C. Reinsurance Assumed and Ceded

()]
Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ 42,337,769 $ - $ 15,363,859 $ - $ 26,973,910 $ -
b. All Other $ 189,908 $ 56,972 $ 7,657,419 $ 1,913,849 $ (7,467,511) $ (1,856,877)
c. Total (a+b) $ 42,527,677 $ 56,972 $ 23,021,278 $ 1,913,849 $ 19,506,399 $ (1,856,877)
d. Direct Unearned Premium Reserve $ 11,129,320
2
Direct Assumed Ceded Net
a. Contingent Commission $ - $ - $ 160,717 $ (160,717)
b. Sliding Scale Adjustments $ - $ - $ 98,583 $ (98,583)
c. Other Profit Commission Arrangements $ - $ - $ - $ -
d. TOTAL (a+b+c) $ - $ - $ 259,300 $ (259,300)

(3) The company has no protected cells
D.  Uncollectible Reinsurance - Not applicable
E. Commutation of Reinsurance Reflected in Income and Expenses - Not applicable

F.  Retroactive Reinsurance - Not applicable

6.3
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NOTES TO FINANCIAL STATEMENTS

G. Reinsurance Accounted for as a Deposit - Not applicable

H. Disclosures for the Transfer of Property and Casualty Run-off Agreements - Not applicable
l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not applicable
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation - Not applicable

K.  Reinsurance Credit - Not appicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - Not applicable

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

Reserves for unpaid losses and loss adjustment expenses as of December 31, 2022 were $0. As discussed in Note 10B, the Company entered into an intercompany
pooling agreement with PCIC effective March 1, 2023. Reserves for unpaid losses and loss adjustment expenses attributable to prior years initially assumed under the
agreement were $25,660,000. As of September 30, 2023 $7,550,639 as been paid for incurred losses and loss adjustment expenses attributable to insured events of
prior years. Reserves remaining for prior years are now $30,772,689, representing unfavorable development attributable to prior years of $12,663,329.

The unfavorable development is associated with the New York portion of the workers’ compensation book the Company assumes from PCIC under the intercompany
pooling agreement. The unfavorable development is the result of ongoing analysis of recent loss development trends within New York, as well as case reserve
strengthening associated with the Company’s internal review of open claims subject to New York jurisdiction. The Company has taken steps to mitigate its exposure in
New York by exiting all but the payroll portion of the New York business. As a result of these measures, the Company’s policy year 2023 earned premium exposure in
New York now represents approximately 4% of the workers’ compensation program compared to 13% in 2022, and is comprised of a lower overall hazard mix
associated.

NOTE 26 Intercompany Pooling Arrangements

The Company participates in an intercompany reinsurance pool with PCIC, which provides for the cessions to TPIC (Lead Pool Member) and TPIC cessions to PCIC
based upon the unstacked policyholders’ surplus of each pool member. The pooling agreement applies to all lines of business and exclude reinsurance obligations of
the pool members to third party reinsurers. Members of the pool and their respective percentages of participation as of the statement date are:

NAIC # Company Name Percentage
21857 The Pie Insurance Company 66.60%
10997 Pie Casualty Insurance Company 33.40%

NOTE 27 Structured Settlements - Not applicable

NOTE 28 Health Care Receivables - Not applicable

NOTE 29 Participating Policies - Not applicable

NOTE 30 Premium Deficiency Reserves - No significant change

NOTE 31 High Deductibles - Not applicable

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses - Not applicable

NOTE 33 Asbestos/Environmental Reserves - Not applicable

NOTE 34 Subscriber Savings Accounts - Not applicable

NOTE 35 Multiple Peril Crop Insurance - Not applicable

NOTE 36 Financial Guaranty Insurance - Not applicable
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt ettt ettt e e et eae e e h e e e h e e eh e e bt e bt e bt e a bt ea bt eabeeaeesheeeheeabeenbeebeenbeenneannennne

If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT F= (=N o] i =g Lo L RSPV RRR

Yes [ X] No[ ]

Yes [ X] No[ ]

Yes [ X] No[ ]

01/06/2023

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Yes [ X] No[ ]

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e Yes[ 1 No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ............cccoeiiiiiiiiiiiiiiiiics
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAT
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2018
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2018
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 05/26/2020
By what department or departments?
(@3 el D= o= i o T=T o Aoyl 1g T U =T o Lo PP PPR PSR
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ..... [ 1T N[ T NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 No[ 1 NATX]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ...........vrueueieiiieeieieieieieeeeie ettt sttt sttt ssnanas Yes [ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? .............cooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
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16.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceevvieiereveresiiieceeeeeennns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[ X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... T 4,186,913
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agré@MENtS.) ...........ccoeeuiiiicriueriiiiiiiseiesesisees ettt nses Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............ccccceeoeenee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes[ 1 No[X]

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONGS ...ttt ettt ettt ettt et et a ettt et et ettt s e ettt e st et a s e ae s sttt a s s e Attt e s s et e s s ean s s e st et et et et ean st et et etetesesnan s S$..
Preferred Stock ... $.
Common Stock ... $.
Short-Term Investments $.
Mortgage Loans on Real Estate $.
All Other $.
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... 5.
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiieeeee s $
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............cccccoiiiiiiiiiiiiiiiiccce e Yes[ 1 No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccoceoeviiiicicicne Yes[ 1 No[ 1 NATX]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

7.1



17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
U.S. Bank N.A. ITC South & East Depository .......cccooooomennncncnane 60 Livingston Ave, Saint Paul, MN 55107-2292 ...........cccecovererreverrnnnen.
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ............cccccceoeenee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Wellington Management Company LLP (VR
17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........coviriirrieeeiin e Yes [ X] No[ ]
17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes [ X] No[ ]
For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Commission ...

U.S. Securities and Exchange

DS....

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? ........

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ........ciiiiiiiiiiii ittt bbb bbbt bbbttt sb b b nne e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine

7.2

Yes [ X ]

Yes [

Yes [

Yes [

]

]

]

No[ ]

No [ X]

No [ X ]

No [ X ]



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................ccvcueueuereeeeceeeeeeeeeeceeeeeeeseeeeeae s s senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .........oeeeeeieceeeeee ettt ettt ettt ee e a et e e e e e e e tetetesenssseae s e s e s ensssetetesesenssssaesesesensnsstetasasensnssaesasasennansesesasensnsnansasasnn Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH 10SS PEICENL .......eeieectetctceee ettt ettt et et et et et et e s e ssae et e s s e s et et et essss s e s es et et e b et eseas s eses a2 esesesesesssses a2 e st et et eseeess s es st et et esesess s esesesesebese £t ee et s E e Rk e ettt e bbbt 0.000 %
5.2 A&H COSt CONTAINMENT PEICENT ........o.evvieeececeeeiiie ettt ettt et et eae s s s st et et e s es e s s s sasa s s et et et eses s s s s s s s et eseseseses s s as s s et eseseseasasas s s et et eseasssas oo eh b ebebee et et et e bbbt e et et ee 0.000 %
5.3 A&H expense percent excluding COSt CONAINMENT EXPENSES ...........c.cveuiuiuiiiieteteeeseseee ettt eteteseassssseteseseseses s ss s sesesesesessssasssssesesess Seesebetebtetat et st ee st eb bt eeeet e neneee 0.000 %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee et eeeae e te s s s ae e s s s asaese s s s s ssaseesesessssastesesnssnanansana Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..o B 0
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccceueueveeeeececeeteeeeeeecae et eeeeeseae e s es s ssaesesesesensssesesesesenssassesesssensnensena Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiieiiner e B 0
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............ccccccoevevuenee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
AOMICIlE OF thE FEPOTHING ENELY? .......cviveviieectcteteiet ettt ettt ettt s s b b s s st b e st b bt b b s s e es bbbt st b et sttt s s Yes[ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

21911 .
20370
00000 .

13-2997499
.94-6078058 ...
51-0434766 ...
AA-1340125

Sirius Point America Insurance Company

..|Allianz Reinsurance America, Inc.
..|Axis Reinsurance Company

Hannover Riick SE

Authorized

.| Authorized...
| Authorized...
.|Unauthorized




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ........ccooevnne AL | [N ISR 169,542 | (102,318) [ 25,156 | 36,281 | 6,581,596 |.............. 10,414,547
2. Alaska ... D AK e T R [V SR [(C 1] 217,598 |..coovee 533,605 |...ccvennne 1,685,864 |.............. 2,137,583
3. Arizona .. DAZ e Lo e 2,047,587 |.oone (15,503) [+ 27,670 |.ocooeeenen 236,146 |.............. 5,748,104 |............... 5,494,753
4. Arkansas .......ccceee. AR | Lo e 45,412 | YA 2,279 oo 8,267 |.oooveeennne. 544,150 |..cooveveenee 587,772
5. California .......cccccoveeeene CA | Lo e 39,318 | 19,114 [ 459,136 |............. 26,369,293 |............. 57,854,191 |............. 67,978,270
6. Colorado ....... L. ..1,004,472 |.. ..3,518,301 |.. .. 3,730,142
7. Connecticut .. L e O it 0 089,707 [ 124,883 |.............. 3,255,970 |.ocveeen 4,016,339
8. Delaware .........ccccoouenee. L e O it 0 006,207 [ 35,637 | 474 111 | 1,039,638
9. District of Columbia L Vo718 | 50,804 |.cooveree 732,754 | 2,472,102
10.  Florida .....ccoeoveviiens FL [ T R [V 5,756 |eiine 1,049,057 |.............. 1,269,256 |.............. 12,015,675 |.............. 14,807,270
11.  Georgia . L. ...95,500 |.. ..3,195,411 |.. .. 3,859,268
12.  Hawaii ... L 23,158 | 975,848 |.............. 1,042,343
13. Idaho..... L 85,926 .o 447,388 |..coooeee 888,043
14, lNOIS ..o L 222,677 | 4,814,892 |.............. 4,554,706
15. Indiana .......ccccccoeeeene L e 240926 [ 44T [ 172,223 [ 89,367 |...oo....... 2,930,767 |............... 3,218,704
16. lowa ...... L. . 17,102 . , " 742,418 |. 629,823
17. Kansas .. L 260,034 .o 3,091 [ 25,216,326 |............. 27,357,120
18. Kentucky ... L 351,796 | 276,664 |.............. 5,372,276 |............... 6,374,198
19.  Louisiana ........c.ccoeevene L 92,610 |ooerceene 153,101 [ 5,773,099 |............... 7,951,151
20. Maine ....ccooeveiies L 201,877 oo 355,381
21. Maryland ....... L. . " ..2,072,386 |.. .. 3,032,266
22. Massachusetts . . L A58 | 177,297 oo 971,616 |.............. 8,510,265 |............ 10,648,998
23. Michigan ....... LML e T R [V [PTL3 ] — 3,913,117 | 14,815,078 |............. 22,102,295 |............. 28,124,124
24. Minnesota .........ccoccune MN [ T R [V 4,446 |.............. 1,278,318 | 798,097 |.covereanee 9,645,974 |.............. 10,522,035
25. Mississippi Lo 83,536 [ 1,700 [ 7,818 [ 167,028 |.............. 1,088,564 |.............. 1,164,421
26. Missouri .... L. .. 2,473,054 |.. ..4,105,928
27. Montana .... L 955,202 |............... 1,024,569
28. Nebraska .. L , , , 404,609 |........coco.. 545,865
29. Nevada ... NV | Lo e 99,493 | 3,720 [ 39,426 | 678,964 |.............. 2,411,461 |............ 2,324,243
30. New Hampshire .......... NH [ Lo e 21,914 | 79,379 | 1,619 | 604,065 |......ccvee.... 758,209 |.............. 1,669, 124
31. New Jersey ...... L. , . .. 3,350,867 |.. 57,892,789 |.. .62,344,796
32. New Mexico .................NM [.......... Lo e 33,190 | [0 31,133 | 56,608 |............... 1,115,360 |.............. 1,862,756
33. New YorK ....cccoeeveeee. NY [ Lo e 59,918 | 83,033 |....coc.... 2,383,451 | 6,600,177 |.............. 35,923,609 |............. 41,367,311
34. North Carolina ............NC [.......... [ IR 658,044 |......cccocvne. (8,049) ... 29,776 |..oooevea. 655,704 |.............. 1,874,822 |............. 3,076,666
35. North Dakota L e O et O [l 0 el 0 e 81,504 | 715,964
36. Ohio ...ccceeeee L. . . 4,715,811 |.. .31,429,837
37. Oklahoma . L 893 | 9,609 | 390,402 |....ccoovveee 400,319
38. Oregon ........ccceceeeveeen. OR [ T R [0 (01 56,576 |.......c...... 10,856,581 |............... 2,578,134 |............. 10,213,852
39. Pennsylvania .............PA |[......... Lo oo (V1 (13,889)]....cecveeee 4,522,822 |.............. 4,412,125 |............ 152,694,066 |............ 158,505,539
40. Rhode lsland ............ Rl |oeeens Lo e 24,745 | [0 902 | 5,857 [ 615,128 |..cocoee. 1,301,373
41. South Carolina . ...SC L. ..62,291 |.. .. 1,975,074 |.. 10,448,090
42. South Dakota ... ...SD L , 37,723 | 1,037,731 | 1,566,968
43. Tennessee ... TN s [N ISR 418,008 ..o (O R 1,152,763 |ovveee 489,464 |............. 4,866,130 |............... 7,037,755
44, TexXas ....ccoceevvveeiec TX e [ ISR 391,503 | 2,606 |...cccenneen 667,922 |.............. 3,090,603 |.............. 11,981,935 |.............. 12,867,575
45, Utah ...coooovveeeeeeee. UT s [ ISR 329,425 37T ATT | 362,571
46. Lo e 3,471 |.. " ...82,168 |.. ... 85,887
47. Virginia ....c.oooeveeveeeee . VA [ ISR 351,214 [ 250 | 138,990 ..o 177,508 |.............. 4,395,542 |............. 4,042,337
48. Washington ................ WA |......... Lo e (132) ] (1,381) ] 260,518 |.............. 1,016,707 |.............. 10,550,576 |............. 12,564,757
49. West Virginia .............. WV |occcee. Lo e 284 | (01 24,605 | 33,612 [ 551,535 .o 557,997
50.  Wisconsin ......ccoeeeeee. WL e Lo oo [0 (720) e 43,543 |....coovn 722,868 |.............. 2,611,382 |.cocveeee 2,244,300
51.  Wyoming L. .0 . 0. 0. 0. ..201,187 |.. ..188,461
52.  American Samoa ........ AS |.......... Neorees oo [0 [0 [0 [0 0
53. Guam ......cceeeeeveeeee. GU [ I T [0 [0 [0 [0 [0 0
54. Puerto RicO ............. PR [l T R [0 [0 [0 [0 [0 0
55. U.S.VirginIslands ...... VI |......... Neeees oo 0 [ 0 [ 0 [ (1 [0 0
56. Northern Mariana
Islands ......ccooeoeieeies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........ccccoeeefennn XXX vver oo [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccocvnviees wenee 52 4. Q - Qualified - Qualified or accredited reiNSUrer...............cc.oceveeuevens ceeene 0
2. R - Registered - Non-domiciled RRGs R 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........ccccoiiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ....... 5

10



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Ll

PIE INSURANCE SERVICES, INC. | PIE CARRIER HOLDINGS, INC.
100% 100%

| |

THE PIE INSURANCE COMPANY PIE CASUALTY INSURANCE

Ohio Domiciled COMPANY
NAIC 21857 llinois Domiciled
NAIC 10997

100% 100%




cl

SCHEDULE Y

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
........................... 82-1405525 .. Pie Group Holdings, Inc. .......... .. 0.000 .... vl N0 e
........................... 84-5191725 .. Pie Carrier Holdings, Inc. ....... Pie Group Holdings, Inc. ...... Ownership .100.000 ...|Pie Group Holdings,
.......... 82-3225609 .. Pie Insurance Services, Inc. .......ccccceunnen Pie Group Holdings, Inc. ...... Ownership .100.000 ...|Pie Group Holdings,
. 5037 ...|Pie Group Holdings .| 85-1406179 .. Pie Casualty Insurance Company .. Pie Carrier Holdings, Inc. Ownership. ..}.100.000 ...|Pie Group Holdings,
. 5037 ...|Pie Group Holdings . |22-0731810 .. The Pie Insurance Company .. Pie Carrier Holdings, Inc. Ownership. .}.100.000 ...|Pie Group Holdings,

Asterisk

Explanation




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. LTRSS EOTTUTRRPPOTOTS NORRRORRTRTRTRRTRTR (L RN (1 R 0.0 | 0.0
2.1 AIEA LINES .ottt s s es s s nsess [eo st O [0 0.0 |oeereeeeeeeeees 0.0
2.2 MUIIPIE PEFII CrOP ...vcvieevieeciceeeieee ettt ettt se s ettt 0 freeeeeeeeeee [0 0.0 [ 0.0
2.3 Federal flood ........coeveveeeeceiiiieieieeeeeeeee e nenesneneneenene O o 0 [ 0.0
2.4 PrIVALE CrOP ...ocveveeveeieieeeeeeeeeieeeieeeeee e sneseneseseses s fesenesnenennenennennnnerenenens 0 foeeneenseneenseneeeenn 0 o 0.0
25 Private flood .........ccccuiieieiiiiieieieiceccee e e nenesesneneneenene O oo 0 [ 0.0
3. Farmowners MUItiple PEril ..........ccccvovievieeeieeeeeeeeseeeeeees e eesseenenesenes e 1, 192 L (754,593)|...cccveennenn (65,502.9)
4. Homeowners multiple peril oo (5,833,536) [ 0.0 |.
5.1  Commercial multiple peril (non-liability POrtion) ............cceeeeerererieieeeeeseeeeeerrseeee T 773 [ (783,385) 10,077.9)
5.2  Commercial multiple peril (liability POrtion) ..........ccceveveveverevcieeeeeereeeeee e 8,020 o (2,352,574)
6. Mortgage guaranty
8. OCAN MAMNE ...t
9. INIANd MAFINE ...
10. Financial guaranty
111 Medical professional liability - OCCUITENCE ............ceveurviiririririieieieieeeee s oo (U RN 16,348
11.2  Medical professional liability - ClaiMS-MaE ............c.ceveveveeeeeeeieieieieiereees o (U (240,281)
12. EQMNQUAKE .....oeeveeeceeeee ettt ettt a e as ettt 0 freeeeeeeeeee 0
13.1  Comprehensive (hospital and medical) iNdividual ..............ccooovevevevevereeees]oerreeeeesrseeeens (O 0
13.2  Comprehensive (hospital and mediCal) Group ........ccccovevrrrieueeeenenesinesen]oerseeecee s (L R 0
14. Credit accident and NEAIN ..............c.c.ciiuiiiiieieececec e e (O 0
15.1 ViSION ONIY oottt ot (L R 0
15.2  DENLAIONIY ...ttt es s sttt (O 0
15.3  DiISADIIItY INCOME .....cvviiiiiiiiieieeie ettt ettt (L RN 0
154  MediCare SUPPIBMENT ........ccoovviieeetieeeceee ettt sene |re et nenenes O 0
15.5 Medicaid Title XIX ......ooiiiiiiiiiiiiii e 0 freeeeeeeeeee 0
15.6  Medicare Title XV ..c.coooiieereeerreneiceeeei st sesssee e O 0
16.7  Long-term care 0. ..
15.8  Federal employees health benefits PIan .............ccccceeveveieiiievereeiieeeeeeee o O 0
15.9  Otherhealth ...
16. Workers’ compensation ... (307.8)/..
17.1  Other liability - occurrence (6,679.1) (1,326.5)
17.2  Other liability - ClAIMS-MAAE .......ccvueeieiereieeeeeee et |re e [V 110,188 | 0.0 oo 0.0
17.3  EXCess WOrKers’ COMPENSALION ............cceevevieiiveeirieeieeeeieesiesesseseseesessesees o 0 freeeeeeeeeee [0 0.0 [ 0.0
18.1 Products liability = OCCUITENGCE ...........cveveueeeeeiiieieieeeiceceee et e 3,685 .o (6,573,680)................. (178,390.2) e (72,703.8)
18.2  Products liability - ClaiMS-MadE ..........cceeueriiiirieieieieieeeeseeeeee oo (L R (1 R 0.0 oo 0.0
19.1  Private passenger auto no-fault (personal injury protection) .............cccoeew.frerererrsseceinnnnens (U 3,225,156 |oeoeoiceee 0.0 oo 0.0
19.2  Other private passenger auto lability ..............ccoerieiereeeiirinirieeeeeesee e (L R (1 R 0.0 oo 0.0
19.3  Commercial auto no-fault (personal injury protection) .............cccceeveveveveeeeferrrneeceics 203 [ 618,604 |....ccccceeeenee 211,127.6 | 4,386.0
19.4  Other commercial auto lADIIILY ..........coovrvriririeiereeriieieirreeeeeee e e (L RN (1 R 0.0 oo (3,242.0)
21.1  Private passenger auto physical damage ................cccceueueeieeeieieieuereseeeeees e [V (1,158) ] 0.0
21.2  Commercial auto physical damage ............ceeueueurriiiieieieieieeeee s e (U R (200,172) [cvveeeeeeeee 0.0
22. AIrcraft (@ll PEFIIS) ...cueuvvvveveiereverceeeeeeeeee ettt seseses s s resneneseseenenenesesesneneenes 0 foovinseeeerenesensseeees O fooece 0.0
23. FIdelity ...ocveiiiiiiicic e e O 0 0.0
24. SUFELY ...ttt sesesen s s sesessn s s senesessdrenenennsneneenenensnenenenenes O foovenenenseeienenen (70,301 [ 0.0
26. Burglary and theft ............cccoeeeiininiiiceceecssse s freereeenennneseeeneeen 0 foeeicciin 0 0.0
27. Boiler and MaChinery .........ccccccoveviveueveiieieeeeeeeeveeeee e eess s eereeeeneneneneseeenenens 0 oo 0 0.0
28. I ..t enenenns s O o 0 o 0.0
29. INternational .......... ..o
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........c.cccooevoenieneeneens
32. Reinsurance - Nonproportional Assumed Liability ............ccccoooeiiiiinnes
33. Reinsurance - Nonproportional Assumed Financial Lines ..
34. Aggregate write-ins for other lines of business ...........c.cccocevinininiinn
35. Totals 2,666,584 (28,747,602) (1,078.1) (1,038.9)
DETAILS OF WRITE-INS
BA0T. ettt bttt (L R (1 R 0.0 | 0.0
T 72TV SRSV RESTTTTPSTSTTRTTON (O [0 0.0 |ooeerereeeeees 0.0
BA03. ettt b ettt et (L R (1 R 0.0 | 0.0
3498.  Summary of remaining write-ins for Line 34 from overflow page ...........c.c.loecrniiocccnniccicns 0 [ 0 [ 0.0 |ooeerereeeeees 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

1.
21 Allied Lines ....
2.2 [V L8] o) (SN o 1= el o] o RO PSPPSRSO
2.3 Federal flOod ..........ccoiiiiiiiiii e
24 | A= S o (o] o TSSOSO PPN
2.5 Private flood ..o
3. Farmowners multiple peril
4. Homeowners multiple peril
5.1 Commercial multiple peril (non-liability portion) ..
5.2  Commercial multiple peril (liability portion)
6. [V lo g (e =T T o U E=T =T o YOS URRR
8. OCEAN MAMNE ...ttt bbb bbb bbb
9. INI@NA MEFINE ... e
10. FINANCIAl QUATANTY ..ot
11.1 Medical professional liability - OCCUITENCE ..........coiiiiiiiiiiiii e
11.2 Medical professional liability - claims-made
12. Earthquake ....
131 Comprehensive (hospital and medical) individual
13.2  Comprehensive (hospital and MEdiCal) GrOUP ............ccueuiieieiriiieieeeteseeieee et teseseses s essss et sesessans [eeees e (O [0 0
14. Credit acCident @Nd NEAIN .............iiuiiriiiceee et [ro s (L RN [OOSR 0
15.1 VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
15.2 DENEAL ONIY ...
15.3 Disability income
15.4 Medicare supplement
15.5  Medicaid Title XIX
15.6 Medicare Title XVIII .........coiiiiiiii e 0
15.7  LONGAEITIN CAIE .....oveeteeceeee ettt ettt ettt s s ae et s st e s s esese st e s esesesebessss s s esesesesesesessssasaooes et ee et nenesseeenetenenene e 0
15.8 Federal employees health benefits Plan ... [ 0
15.9  ONEINEAIN ...ttt ettt ettt ettt ettt et et s e et s st et sesesnans ettt ettt 0
16. WOTKErs’ COMPENSALION ......c.o.vvveeeeeeeeieeeeete et te et s s e e e ea s s s e sessseseaeasenasnsesesnseeafersssssesesesens 10,389,701
17.1  Other liability - occurrence ...(31,469)
17.2  Other liability - claims-made
17.3 Excess workers’ compensation ...
18.1 Products liability - OCCUITENCE ..........coiiiiiiiiiii e
18.2  Products liability - CIAIMS-MEAAE ..........ocoovevevereeieeieiiieeteeeeeeee ettt ettt eseseses [eeees e eene s (O [0 0
19.1  Private passenger auto no-fault (personal iNjury ProteCtION) ...........ccceevereiririririreieieeeese s et (L RN [0 U 0
19.2  Other private passenger auto ADIIIY ..............ccccoovoiiieueueueicccecee ettt ner e O [0 0
19.3  Commercial auto no-fault (personal iNjury ProteCHION) ...........cceueuriiririeieieieeeee et [t (243) [ [0 (27)
19.4  Other commercial auto liability
211 Private passenger auto physical damage .
21.2  Commercial auto physical damage
22. ATFCTAft (Al PEIIIS) ..ttt
23. FIAIIEY ettt bbbttt n s
24. STV 1= TRV RV RORURPRPRPRPI
26. BUrglary @nd theft ..ottt naeen
27. Boiler and machinery
28. Credit
29. International
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........cccccvieiiciiiiiniiniicicneeseeseeseeseeee s o, D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
32. Reinsurance - Nonproportional Assumed Liability ............ccccooiiiiiiiiiiiiicececeeeeefo, D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
33. Reinsurance - Nonproportional Assumed Financial LINeS ..........ccccceeiiieiiiieniiiiieeceeseeeseeesee s D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
34. Aggregate write-ins for other liNEs Of DUSINESS ...........c.cc.oviviveveiiiiieeeiereieeeecte e 0 0 0
35. Totals 10,358,554 13,694,685 2,100,645
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow Page ...........cococeeeeerinirininseeeeenes e (L R [0 U 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4

5

6

7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

(18,744)

.(1,490)|.

(20,295)

.(1,491)].

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3
Line 7 Line 7 Line 7
1. 0.0 2. 0.0 3. 0.0
Col. 13, Line 7
As a % of Col. 1
Line 8

4. 481




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
2 1 & 5 7 2 0 2 3 4 9 0 O

oppement e Sehecue TRosmen feriter 2 |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II|
2 1 & 5 7 2 0 2 3 4 5§ 5 O

e e S Swppement besament Gertier =2 |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II|
2 1 & 5 7 2 0 2 3 8 6 5 0

e e Suppiement bessment Gertier = |II| |I ||I I| ||I I| |I| I| I|| |II |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II|
2 1 & 5 7 2 0 2 3 5 0 5 0

o
—

0 3

0 3

0 0 3
0o 0 3

o
— T E—
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

-

SO 0N O R®

Book/adjusted carrying value, December 31 Of PriOT YEAI .......c.coiuiiiiiiieieei et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Current year change in encumbrances ...............4
Total gain (loss) on disposals ....................
Deduct amounts received on disposals .
Total foreign exchange change in book/adjusted
Deduct current year’s other than temporary impai
Deduct current year's depreciation
Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ...
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

® N oA W

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred iNterest @Nd OtNET .........c..oiiiiiii et e e s be et e e beebeesbesseesaeesaeesbeesbeesbeenbeens
Accrual of discount
Unrealized valuation increase (decrease) ....
Total gain (loss) on disposals
Deduct amounts received on disposals .. .
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/rec
Deduct current year’s other than temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
Total valuation allowance
Subtotal (Line 11 plus Line 12)
Deduct total Nonadmitted @MOUNLS ..........cc.iiiiiiii et e
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N O

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PriOT YEAI .........oiiiiiiiiee ettt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other .....
Accrual of discount ...
Unrealized valuation increase (decrease) ....
Total gain (loss) on disposals ...........ccccenuee.
Deduct amounts received on disposals ........
Deduct amortization of premium and depreC|at|on
Total foreign exchange change in book/adjusted carrying value ..
Deduct current year’s other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted @MOUNLS ...
Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

[N
@ N =2o o

® N oA N =

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar ..........ccoeiiiiiiiiiiiiiieceee s
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation iNCre@Se (AECIEASE) .........uiuiiuiitiiuiiiiite ittt bbbttt bbb bbbttt b bbbt b bt bbb b nneens
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value ..
Deduct current year’s other than temporary impairment recognized
Total investment income recognized as a result of prepayment penalties and/or acceleration fees ...
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
Deduct total NOnadmitted @MOUNLS ..........co.iiiiiii ettt
Statement value at end of current period (Line 11 minus Line 12)

................. 11,443,370

73,111,698

..61,689,790 |..

11,443,370

SI101
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T (8) ettt st b s s e 11,383,847 | 57,270,121 | (1 348,437 | 11,439,117 | 11,383,847 | 69,002,404 |................ 11,443,368
R Y [ - OSSPSR ISR [V SO 10,642,213 oo [ (299,432) [ ..cvvir (O RSN [V SO 10,342,781 oo 0
3. NAIC 3 (8) coeeeeieieiiiie ettt ettt ettt et h et s ettt s b bR R Rt s s s s s s e s se et et s s et senesene et esesesesesens |ee e e e [0 [0 (1 R [0 [0 [0 [0 0
L 7Y @2 - OSSP KRR (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
5. NAIC B () et b et b et e bt n s [e e s (U R [0 (1 R [0 [0 [0 [0 0
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 0 0 0 0 0 0 0 0
7. Total Bonds 11,383,847 67,912,334 0 49,004 11,439,117 11,383,847 79,345,185 11,443,368
PREFERRED STOCK
8. INAIC 1 bbbttt b et b e b s ene [ee e s (U R [0 (1 R [0 [0 [0 [0 0
N 2 (2SSOSR ST NSRRI (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T, INAIC B bbbt bbb bbb e b E bt bbb bbbt e bbbt aes [seee e (U R [0 (1 R [0 [0 [0 [0 0
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 [0 [0 [0 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......ouivvuieiiiiieei ittt 0 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 11,383,847 67,912,334 0 49,004 11,439,117 11,383,847 79,345,185 11,443,368
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1T $ e 6,233,527 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ i 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S103, SI104, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ..........cvovevevevereeeeeeiiieeeteteeeeee ettt s eseas s seseseseseseanas [ereeeneeseneens 14,982,309 |.oooeieee 2,735,405
2. Cost Of Cash eqUIVAIENTS ACGUITET ............ccoiiieieeeeeececececceee et ettt et st s et esese s s s s sesesesesssssssssesesesesessasssssasesas [eresensnsasanenas 77,450,786 |................. 12,588,109
3. ACCTUAN OF GISCOUNL ...ttt ettt e s e e eee e e eseseseee e eseseseeee e e esesesesee a2 e aeseseeee e s e e s e s eseeee e nsesesesesasansnsesesessnnnsnsesasannnns [oeteessenaniciceseinnas 10,982 [ 0
4. Unrealized valuation iNCrE@SE (JECIEASE) .........c.ccvovviveveueretetieieeeetetetetesesesetes st esesesesesesssses st et esesesesessasesssesasesesesessssassssssseseseses |eoesensnsnnnsssesesesnnens 5,633 [ 0
5. Total gain (I0SS) ON QISPOSAIS .......c.ceveiieeeeeeeeceiiieee et eteteeeae ettt te s e e s st s et eseses s s st sesesesessasanasssesesesesessssasssssesesesesnanas |oeesesesesensaeeneneaeenaeas 134 [ 0
6. Deduct consideration received 0N QISPOSAIS ..............c.c.cueveuiuiiiiiieiieteteteseeee e et e e eteses s s et st s sesesesessss s st ssasesesesessssssssssssasesesenns |oeseesesenenenens 68,813,175 | 341,205
7. Deduct amortization OF PrEMIUM .............c.coueuiuiiiee et tetet et e ettt s s s s et e s et et et essae s ssssesesesesesess s et ssesesesesessssasssssasesesesesnns [sesesesesesesessneneeananeseeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieiece et s [eaie i [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceuiureiieieierereeeeeeeeeeeie oo [eeeneneneeneeas 23,636,670 |................. 14,982,309
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iieiieeeeeeeeieieeceeteeeee e eseaeeeeeee e eseseeeseesesesesesesessseseseseeesssesssesesessseaesesesesssssnsasesesassnanns [ooscicsssseasnscacaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 23,636,670 14,982,309

S108




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE
Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid
NONE

EO1, EO2, EO3
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter
1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
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912810-ET-1 ..... UNITED STATES TREASURY ... 09/18/2023 ....|NatWest Markets ... 1,600,254 |. ... 1,650,000 |... 11,241 |[1.A ...
912810-EV-6 ..... UNITED STATES TREASURY .... 09/15/2023 ....| BARCLAYS CAPITAL INC. . ... 1,549,688 |. ... 1,500,000 |... ..9,528 [1.A ...
912810-EW-4 ....|UNITED STATES TREASURY .... 09/15/2023 ....|NatWest Markets ... 1,638,320 |. ... 1,500,000 |... 8315 [1.A ...
912810-EX-2 ..... UNITED STATES TREASURY ... 09/15/2023 ....|RBC CAPITAL MARKETS, LLC ... 1,637,448 |. ... 1,460,000 |... .9,105 [1.A ...
912828-29-4 ..... UNITED STATES TREASURY .... 09/15/2023 ....|J.P. MORGAN SECURITIES LLC ... .. 1,509,047 |. ... 1,800,000 |... ..2,495
912828-Z2Q-6 ..... UNITED STATES TREASURY .... 09/15/2023 ....| J.P. MORGAN SECURITIES LLC ... ...1,000,000 |...
91282C-AE-1 .... |UNITED STATES TREASURY .... 09/15/2023 ....[MORGAN STANLEY & CO. LLC ... 1,975,000 |...
91282C-AH-4 .... |UNITED STATES TREASURY .... 09/15/2023 ....| NOMURA SECURITIES INTERNATIONAL .. .. 1,800,000 |...
91282C-AL-5 ..... UNITED STATES TREASURY .... 09/15/2023 ....[MORGAN STANLEY & CO. LLC ..
91282C-AU-5 .... |UNITED STATES TREASURY .. .09/15/2023 ....|CITADEL SECURITIES LLC ....
91282C-AV-3 .... |UNITED STATES TREASURY .. . 09/15/2023 ....[MORGAN STANLEY & CO. LLC ..

... 1,635,331 |.
.. 1,536,680 |.

1,800,000 |.
1,950,000 |.

1,527,609 |.
1,638,520 |.

91282C-AY-7 .... [UNITED STATES TREASURY .. . 09/15/2023 ....[BARCLAYS CAPITAL INC. ...... 1,531,828 |. 1,800,000 |.
91282C-CS-8 .... |UNITED STATES TREASURY .... 09/18/2023 .... MORGAN STANLEY & CO. LLC .. ... 1,609,164 |. ...1,900,000 |...
91282C-DJ-7 ..... UNITED STATES TREASURY .. 09/15/2023 .... MORGAN STANLEY & CO. LLC .. 1,515,176 |. .. 1,900,000 |...

... 1,000,000 |...
... 1,500,000 |...
...1,700,000 |...
.. 1,650,000 |...

... 09/15/2023 ....| J.P. MORGAN SECURITIES LLC ...
... 09/15/2023 ....|HSBC SECURITIES INC. ........c0eene
... 09/15/2023 ....| CITIGROUP GLOBAL MARKETS INC.
.... 09/15/2023 ....|BMO Capital Markets Corp (Chicago)

.. 09/15/2023 ....| MORGAN STANLEY & CO. LLC

91282C-DW-8 ... |UNITED STATES TREASURY
91282C-DY-4 .... [UNITED STATES TREASURY
91282C-FC-0 .... |UNITED STATES TREASURY
91282C-FJ-5 ..... UNITED STATES TREASURY

... 1,240,313 |.
... 1,639,363 |.
.. 1,535,016 |.

91282C-GJ-4 ..... UNITED STATES TREASURY oo |- I ... 1,516,500 |. ... 1,600,000 |...
0109999999. Subtotal - Bonds - U.S. Governments 26,295,108 29,835,000
20772K-QL-6 ..... | CONNECTICUT ST ..iiiiiiiiiiiiniiaaeeereuisaseenennaaaaeeernnssaesernnssasaeennnnnsseennnnnssseeees | ............... | 09/14/2023 | BNY CAPITAL MARKETS, INC. ....iiiitiiiiiiiinuiaeaeeenniasaerennnnsaaeennnnnsaeeennnansaaeees | ........................................................... 383,992 [...ooiiiiiiiiiiiiiinnns 400,000
0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 383,992 400,000
64966Q-CE-8 ... INEW YORK N Y &.ovoiioosssessesseseessossssossessesssssesessseseseeesssesesesesesesneeseens | [.... 09/14/2023 ... [ GItIGrOUD <ve.vveiveesesesseseesseseessceseeeseseeseesesesseseseseesesessesesesessnseseeseeeeeseeeneesees R 584,981 |.ovooerrrrrrrrenne 650,000
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 584,981 650,000
13077D-QF-2 .... | CALIFORNIA ST UNIV REV ....uiiiiiiiiiiieeieee e e e e eennne e eeenne | crvnnneennnnns ... 09/11/2023 ....| PERSHING LLC ..ot e et e e e e e e e e e e e e e e enn e e e e ennnnnnaes [eeeeemnnnaeeeennnnaeeeennnnnaaeee |eernnnnaereernnnaaaees 254,951

282659-AY-7 ..... EL CAJON CALIF
3137HA-MS-2 ....|FHMS K-507 A2 - CMBS .
64971W-TC-4 ... INEW YORK N Y CITY TRANSITIONAL FIN AUTH ...
71783D-CB-9 .... | PHILADELPHIA PA AUTH FOR INDL DEV CITY S ...
735000-TN-1 ..... PORT OAKLAND CALIF REV
913366-KV-1 ..... UNIV CALIF REGTS MED CTR POOLED REV ..
0909999999. Subtotal - Bonds - U.S. Special Revenues

00287Y-AQ-2 .... |ABBVIE INC .....ooiiiiiiiiiiiiiiiiiiiiiiieieeesiseseeeesesssesesessssssssssssssssssssssssssssssssssssssnsnnns | seeeeeeeeeanens .... 09/11/2023 ....[ GOLDMAN SACHS & CO. .....uuuiiiiiiiiiiiiiiiiiiii e
007589-AA-2 ..... ADVOCATE HEALTH AND HOSPITALS CORP . .... 09/12/2023 ....| J.P. MORGAN SECURITIES LLC ...
020002-BJ-9 ..... ALLSTATE CORP ... 09/11/2023 ....[MORGAN STANLEY & CO. LLC
02008D-AC-3 .... |ALLYA 2022-3 A3 - ABS .... 09/15/2023 ....|BOFA SECURITIES, INC ...
025816-CS-6 .....| AMERICAN EXPRESS CO . .09/11/2023 ....[PERSHING LLC ...............
03027X-BC-3 .... | AMERICAN TOWER CORP ... .09/11/2023 ....[CITADEL SECURITIES INSTITUTIONAL LL
03040W-AL-9 ....| AMERICAN WATER CAPITAL CORP . .09/11/2023 ....|CITADEL SECURITIES INSTITUTIONAL LL
03076C-AK-2 .... |AMERIPRISE FINANCIAL INC .. .09/11/2023 ....[CITADEL SECURITIES INSTITUTIONAL LL
031162-DD-9 .....|AMGEN INC ... . 09/14/2023 ....[DEUTSCHE BANK SECURITIES, INC. .
035240-AR-1 ..... ANHEUSER-BUSCH INBEV WORLDWIDE INC . ....09/14/2023 ....|HSBC SECURITIES INC. ........ccccvreeenn
037389-BE-2 ..... .... 09/11/2023 ....[BOFA SECURITIES, INC ...
04352E-AA-3 ..... ASCENSION HEALTH .... .... 09/14/2023 ....| GOLDMAN SACHS & CO. .
04636N-AG-8 .... | ASTRAZENECA FINANCE LLC .... 09/14/2023 ....|HSBC SECURITIES INC. .........
05348E-BA-6 ..... AVALONBAY COMMUNITIES INC .. U I ... |... 09/14/2023 ....[ MORGAN STANLEY & CO. LLC ..
060352-AE-1 ..... BANK 2017-BNKB A4 - CMBS ........ccciiiiiiiiiiiiiiiiiiiins | ceiiniiannnns .... 09/12/2023 ....[BOFA SECURITIES, INC

.... 09/13/2023 ....| FUNB-FUNDS Il
... 09/20/2023 ....|BOFA SECURITIES, INC ...
.... 09/11/2023 ....| BOFA SECURITIES, INC
.... 09/11/2023 ....|RBC CAPITAL MARKETS, LLC
.... 09/13/2023 ....| Barclays Capital, Inc. ......

.. 09/11/2023 ....| BARCLAYS CAPITAL INC. .

..361,464 |.

...425,000 |...
3,350,000
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06051G-GF-0 .... [BANK OF AMERICA CORP ... ... 09/11/2023 ....| BARCLAYS CAPITAL INC. . ...224,978 |. ...240,000 |... 1.EFE.
06051G-JB-6 ..... BANK OF AMERICA CORP ... ... 09/11/2023 ....[BOFA SECURITIES, INC ... ...560,000 |... 1.EFE.
06427D-AR-4 .... [BACM 2017-BNK3 A3 - CMBS .. .... 09/12/2023 ....| WELLS FARGO SECURITIES, LLC ... ...457,578 |... 1.AFE.
065404-BA-2 ..... BANK 2018-BNK10 A4 - CMBS . ....09/13/2023 ....[WELLS FARGO SECURITIES, LLC ... ...388,785 |... 1.AFE.
075887-CQ-0 .... [BECTON DICKINSON AND CO .... 09/14/2023 ....| BARCLAYS CAPITAL INC. ....coeviiiiiieeeiinnnnns ...280,000 |... 2BFE
084659-AM-3 .... | BERKSHIRE HATHAWAY ENERGY CO .... 09/11/2023 ....| JANE STREET EXECUTION SERVICES LLC . ...300,000 |... 1.GFE ...
09247X-AP-6 ..... BLACKROCK INC .... 09/14/2023 ....| JANE STREET EXECUTION SERVICES LLC . ...255,000 |... 1.DFE ...
09857L-AR-9 ..... BOOKING HOLDINGS INC . ....09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL .. ...320,000 |... 1.GFE ...
101137-BA-4 ..... BOSTON SCIENTIFIC CORP ... .... 09/11/2023 ....| GOLDMAN SACHS & CO. ..covvvuiireeennneeeeees ..360,000 |... 2.AFE.
126408-HD-8 .....[CSX CORP .....ccceevvviviiiiiininnnns .09/11/2023 ....|CITADEL SECURITIES INSTITUTIONAL LL 2AFE.
14040H-CT-0 .... | CAPITAL ONE FINANCIAL CORP .. .09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL 2.AFE.
15189Y-AH-9 .... | CENTERPOINT ENERGY RESOURCES CORP . . 09/14/2023 ....[VarioUS .....uuuuiiiiiiiiiiiie 1.GFE
17136M-AC-6 ....| CHURCH & DWIGHT CO INC ... 09/11/2023 ....| JANE STREET EXECUTION SERVICES LLC . 2AFE
172967-LS-8 ..... CITIGROUP INC ... .... 09/11/2023 ....| GOLDMAN SACHS & CO. .
172967-NX-5 ..... CITIGROUP INC ... ....09/11/2023 ....| GOLDMAN SACHS & CO. .
198280-AF-6 ..... COLUMBIA PIPELINE GROUP INC .... 09/11/2023 ....| JANE STREET EXECUTION SERVICES LLC .
20030N-DM-0 ....[COMCAST CORP .......... . 09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL
25243Y-BB-4 ..... DIAGEO CAPITAL PLC ... . 09/14/2023 ....|CITADEL SECURITIES INSTITUTIONAL LL
256677-AP-0 ..... DOLLAR GENERAL CORP . 09/11/2023 ....| MORGAN STANLEY & CO. LLC ..
263534-CQ-0 .... |EIDPINC ..... . 09/11/2023 ....[ Millennium Advisors ...
29379V-BH-5 .... |[ENTERPRISE PRODUCTS OPERATING LLC .09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL
294429-AT-2 ..... EQUIFAX INC ... 09/11/2023 ....|BOFA SECURITIES, INC
30040W-AP-3 ....EVERSOURCE ENERGY ... ... 09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL
316773-DG-2 .... |FIFTH THIRD BANCORP ... ... 09/11/2023 ....[BARCLAYS CAPITAL INC. ....coovvvrvrrrrrrinnnns
34529N-AD-2 .... [FORDL 2023-B A3 - ABS ... .... 09/14/2023 ....| BARCLAYS CAPITAL INC. .......cc......
34535A-AE-0 ..... FORDO 2022-C A4 - ABS .. ....09/12/2023 ....[WELLS FARGO SECURITIES, LLC ...
362541-AF-1 ..... GMALT 2023-1 B - ABS ... 09/11/2023 ....| J.P. MORGAN SECURITIES LLC
362583-AD-8 .....| GMCAR 2023-2 A3 - ABS .09/12/2023 ....[BOFA SECURITIES, INC ......
373334-KL-4 . GEORGIA POWER CO ... .09/11/2023 ....| TRUIST SECURITIES, INC. ..
375558-BF-9 .....| GILEAD SCIENCES INC . . 09/11/2023 ....[MORGAN STANLEY & CO. LLC ..
380146-AC-4 .....[GMCAR 2022-1 A3 - ABS . 09/15/2023 ....|BOFA SECURITIES, INC ...
38141G-YB-4 .... | GOLDMAN SACHS GROUP INC . .09/11/2023 ....|CITADEL SECURITIES INSTITUTIONAL LL
38141G-ZR-8 .... [ GOLDMAN SACHS GROUP INC ... ....09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL ..
404280-CL-1 ..... HSBC HOLDINGS PLC .... 09/14/2023 ....[ SG AMERICAS SECURITIES, LLC
437076-CF-7 ..... HOME DEPOT INC .... 09/14/2023 ....| DEUTSCHE BANK SECURITIES, INC. .
437927-AD-8 ..... HAROT 2023-2 A4 - ABS ... ....09/13/2023 ....|U.S. Bank .
43815P-AD-1 .... |HAROT 2022-2 A4 - ABS ... . 09/13/2023 ....| Various ....
446150-AS-3 ..... HUNTINGTON BANCSHARES INC . . 09/11/2023 ....| CITIGROUP GLOBAL MARKETS INC.
448977-AD-0 .....|HART 2022-A A3 - ABS ... . 09/15/2023 ....| WELLS FARGO SECURITIES, LLC
44934K-AD-6 .... [HART 2021-B A4 - ABS ... .... 09/13/2023 ....|BOFA SECURITIES, INC
44935F-AD-6 ..... HART 2021-C A3 - ABS .... 09/15/2023 ....|BARCLAYS CAPITAL INC. .........
456873-AD-0 ..... TRANE TECHNOLOGIES FINANCING LTD ... .... 09/11/2023 ....|MIZUHO SECURITIES USA INC.
45866F-AT-1 ..... INTERCONTINENTAL EXCHANGE INC ... ... 09/11/2023 ....| CITIGROUP GLOBAL MARKETS INC. ..........
46647P-BJ-4 ..... [JPMORGAN CHASE & CO .... .09/11/2023 ....|CITADEL SECURITIES INSTITUTIONAL LL
46647P-BK-1 .....| JPMORGAN CHASE & CO . . 09/11/2023 ....|BOFA SECURITIES, INC ...
47787C-AC-7 .... [JDOT 2023-C A3 - ABS ... . 09/12/2023 ....[RBC CAPITAL MARKETS, LLC
49446R-BA-6 .... |KIMCO REALTY OP LLC . . ... 09/11/2023 ....| TRUIST SECURITIES, INC. ........
50077L-BC-9 ..... KRAFT HEINZ FOODS CO ..iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieieinenssesssesissessesssssssssesees | snsiissnnnnnes .. 09/14/2023 ....[BOFA SECURITIES, INC ...ttt s
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571748-BU-5 ..... MARSH & MCLENNAN COMPANIES INC ........cooooiiiiiiiiiiiiecceiiiecceiiieeee | vieeieeeeis .... 09/06/2023 ....| BOFA SECURITIES, INC
571903-BN-2 ..... MARRIOTT INTERNATIONAL INC ......oooiiiiiiiiiiiiiciee e .... 09/13/2023 ....| BOFA SECURITIES, INC
573874-AP-9 ..... MARVELL TECHNOLOGY INC .. ... 09/11/2023 ....| J.P. MORGAN SECURITIES LLC ............
58013M-FB-5 .... [MCDONALD'S CORP ......... .... 09/11/2023 ....| JANE STREET EXECUTION SERVICES LLC .
581557-BQ-7 ..... MCKESSON CORP ......oiiiiiiiiiiiee e ennnes | rrneeeeeaans ....09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL
58772W-AC-7 ... [MBART 2021-1 A3 - ABS ....cciiiiiiiiiiiieiiie ettt [ enseeesnieaens ... 09/15/2023 ....| BOFA SECURITIES, INC ..ottt
615369-AW-5 ....|MOODY'S CORP ... 09/11/2023 ....MORGAN STANLEY & CO. LLC ......ooiiiiiii e
617446-8P-7 ..... MORGAN STANLEY .. .... 09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL
61747Y-EV-3 ..... MORGAN STANLEY .. .... 09/11/2023 ....|PERSHING LLC
65479Q-AC-1 .... [NAROT 2022-A A3 - ABS ......ctiiiiiiiiiiiiciiie et [ eeseeesnsenans ... 09/15/2023 ....| BOFA SECURITIES, INC ..ottt
664675-AL-9 ..... NORTHEASTERN UNIVERSITY ....oooiiiiiiiiiiiiieiieecceieecceeiieee s | vieieeeeeins ... 09/13/2023 ....| J.P. MORGAN SECURITIES LLC ......cooiiiiiiii e
718172-CX-5 ..... PHILIP MORRIS INTERNATIONAL INC .....cccviiiiiiiiiiieiiie e siieenn [ eeesienennnns .... 09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL
74251V-AS-1 ..... PRINCIPAL FINANCIAL GROUP INC .... 09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL
75884R-BA-0 .... |[REGENCY CENTERS LP .... 09/11/2023 ....| GOLDMAN SACHS & CO. .......cccvvriiiieininns
760759-AS-9 ..... REPUBLIC SERVICES INC ....ooiiiiiiiiieeeee e .... 09/11/2023 ....| GOLDMAN SACHS & CO. .............
78081B-AN-3 .... [ROYALTY PHARMA PLC ..ottt .... 09/11/2023 ....| US BANCORP INVESTMENTS INC
784710-AC-9 ..... SSM HEALTH CARE CORP ... 09/14/2023 ....| Citigroup
785592-AU-0 ..... SABINE PASS LIQUEFACTION LLC . .... 09/11/2023 ....| DEUTSCHE BANK SECURITIES, INC
808513-CG-8 .... | CHARLES SCHWAB CORP ... 09/14/2023 ....|BOFA SECURITIES, INC .....eeeiiiiiiiie e
81762P-AE-2 ..... SERVICENOW INC ....ooiiiiiiiiiiiiiis ittt .... 09/11/2023 ....| GOLDMAN SACHS & CO. .
842400-GN-7 .... | SOUTHERN CALIFORNIA EDISON CO ... 09/11/2023 ....| Millennium Advisors
855244-AZ-2 ..... STARBUCKS CORP .. .... 09/11/2023 ....| JANE STREET EXECUTION SERVICES LLC .
87264A-DC-6 .... | T-MOBILE USA INC .. . . |[----09/11/2023 ....| CITIGROUP GLOBAL MARKETS INC. ..
883556-CV-2 ..... THERMO FISHER SCIENTIFIC INC .....ccooviiiiiiiiiiiiiiieciee e [ eeieenieeens .... 09/11/2023 ....|BOFA SECURITIES, INC
89236T-KU-8 ..... TOYOTA MOTOR CREDIT CORP .... 09/11/2023 ....| CITIGROUP GLOBAL MARKETS INC
893574-AH-6 ..... TRANSCONTINENTAL GAS PIPE LINE COMPANY L . .... 09/11/2023 ....|PERSHING LLC
902133-AZ-0 ..... TYCO ELECTRONICS GROUP SA .... 09/11/2023 ....| Sumridge Partners ..
92343V-GN-8 .... | VERIZON COMMUNICATIONS INC .. .... 09/11/2023 ....| JANE STREET EXECUTION SERVICES LLC .
92348K-BZ-5 ..... VZMT 2023-5 A1A - RMBS ... 09/12/2023 ....| CITIGROUP GLOBAL MARKETS INC. ........... .
927804-FU-3 ..... VIRGINIA ELECTRIC AND POWER CO ... 09/11/2023 ....| DEUTSCHE BANK SECURITIES, INC. ......ccoiiiiiiiiiiiiiiicciee e
92867U-AD-4 .... | VWALT 2023-A A3 - ABS .... ... 09/12/2023 ....| BARCLAYS CAPITAL INC. ............
92868K-AD-5 .... | VALET 2021-1 A4 - ABS ... 09/12/2023 ....
95000U-2L-6 ..... WELLS FARGO & CO .. ....09/11/2023 ....
95000U-28-1 ..... WELLS FARGO & CO .. ... 09/11/2023 ....| GOLDMAN SACHS & CO. .
95040Q-AM-6 ....|WELLTOWER OP LLC . ....09/11/2023 ....| CITADEL SECURITIES INSTITUTIONAL LL ...
98389B-BA-7 ..... XCEL ENERGY INC .. e . |... 09/11/2023 ....| JANE STREET EXECUTION SERVICES LLC . X
98978V-AV-5 ..... ZOETIS INC DU O P UTRROUUUUURRRR IRTPPPPPPPPPPPRt ... 09/14/2023 ....| JANE STREET EXECUTION SERVICES LLC ....ccuvviiiiieiiiiieeeeeeeeee

308,000 |....
.333,430 |.
313,859 |....
234,459 |....
399,992 |....
303,878 |....
.399,940 |.
393,075 |....
333,504 |....
.336,494 |.
.309,848 |.
.310,470 |.
234,062 |....

320,000 |..
.230,000

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 31,326,712 33,870,522 239,915 XXX
2509999997. Total - Bonds - Part 3 61,689,790 68,105,522 356,538 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX
2509999999. Total - Bonds 61,689,790 68,105,522 356,538 XXX
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 0 XXX 0 XXX

5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
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356,538

61,689,790

5989999999. Total - Common Stocks

5999999999. Total - Preferred and Common Stocks

6009999999 - Totals
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Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
745291-DF-
8 PUERTO RICOPUB FINCORP ........... |....... 06/01/2023 | Call @ 100.00 .....cce. ooevveeriiiiiiines |oeinnnes 50,000 |.......... 50,000 |.......... 60,161 |.......... 51,037 |.cooueennnnnn. (O PR (O PP (U IO [0 PP (O IO 51,037 |..oooceeeeennn 0. (1,037)|........ (1,037) ..o 1,281 [06/01/2024 |1.BFE ...
0909999999. Subtotal - Bonds - U.S. Special Revenues 50,000 50,000 60,161 51,037 0 0 0 0 0 51,037 0 (1,037) (1,037) 1,281 XXX XXX
2509999997. Total - Bonds - Part 4 50,000 50,000 60,161 51,037 0 0 0 0 0 51,037 0 (1,037) (1,037) 1,281 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 50,000 50,000 60,161 51,037 0 0 0 0 0 51,037 0 (1,037) (1,037) 1,281 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX

6009999999 - Totals

60,161

ol

(1,037)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

..................................................... 1.0.000 ..o O i O [ 0 11,250 | 11,250

..................................................... ..0.000 .o O i O e 0 . 22,380 |............... 22,380

..................................................... 1.0.000 ..o O i O [ 0 . 16,763 ... 16,763

..................................................... ..0.000 |..ococovcerreeeee O i O . 0 ... 6,900 ... 6,900
0199998. Deposits in ... 0 depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Open Depositories XXX | XXX 0 0 0 3,950 3,950
0199999. Totals - Open Depositories XXX [ XXX 0 0 0 61,243 61,243
0299998. Deposits in ... 0 depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Suspended Depositories XXX | XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX | XXX 0 0 0 61,243 61,243
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0

0599999. Total - Cash

E13
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE PIE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

2

Description

3 4 5 6

Code Date Acquired Rate of Interest Maturity Date

7
Book/Adjusted
Carrying Value

8

Amount of Interest
Due and Accrued

9

Amount Received

During Year

...................... UNITED STATES TREASURY ....eeeeeiiitte ettt ettt e e e ettt e e e e eeitteeeeeeettteeeeeeeitteeeeeeeennneeeeeeennnneeeeeesnnnneeeeeessnnnee | eeeeesnnns |oeeennnnen. 09/18/2028 o | 0,000 ... 10/19/2023 ...

............................... 6,233,527

0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations

6,233,527

0109999999. Total - U.S. Government Bonds

6,233,527

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

olo|lo|loc|o|o|o|e

2419999999. Total - Issuer Obligations

6,233,527

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

olo|lo|o|o|o

2509999999. Total Bonds

6,233,527

262006-20-8 ....... DREYFUS GVT CSH MGT INST ...
31846V-62-5 ....... FIRST AMER: INS PRM OBL Z ...

B 03/30/2023
e, 09/28/2023

73,732,678 |..
.. (56,329,535)]|..

8309999999. Subtotal - All Other Money Market Mutual Funds

17,403,143

8609999999 - Total Cash Equivalents

23,636,669

227,369

531,889
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