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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS . [ 82,267,028 |....ocveererircieieinnes [ 82,267,028 |......cccevune 74,581,679
2. Stocks:
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate:
B FIISEHENS ..ottt [ [ [ [V RN 0
3.2 Other than firSt IENS..........c.oviieieececececce et [re st eteten et renenene [eeeeenesesesneneseseenennsennnns |rereseeseseseenene s s seseeeenes [0 0
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ...cveiiieieieieeie ettt esssns [ereteseantneneseeseretesnnntnnnes |otrtrenssieseseesent s nnsrenenes [oerebeieee st [0 T 0
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ .orrreeent 58,999,751 ), cash equivalents
23,345,961 ) and short-term
investments ($ ..o ) et [rone 82,345,712 |eeoviirceeeirecceene [ 82,345,712 e 117,676,642
6. Contract loans (including $  .ooooveiecunineccce PIEMIUM NOLES) ... |oeeecuiririricieiririiericicine [rorereseisicieise s esisieissereens [eririeeeese s (O T 0
7. DEIIVALVES ...ttt bens [eossis st nnns [oenene et oot (L N 0
8. Other iNVESIEA @SSELS .......eeeeeeeeeeeeeeeeee e e ere e 52,554 | (01 PO 52,554 | 52,554
9. ReCEIVADIES fOr SECUMLIES .......viviiiecicicieiei et [eessss s nnns [onese st nneens oeresisisnene e neeneas (L N 0
10. Securities lending reinvested collateral @Ssets ..........cocoiiiieriiiiiiiinieiees e [ [ [0 0
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11) ..164,665,293
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
(o121 172 OO U ST TREP FRE TSP REPTRTTOR ISR [0 0
14.  Investment income due and @CCTUET ............ccueurvririucerinenieeieieieeeeseeeieseeas [rrreneseeesse s 582,362 ... o 582,362 ..o 511,653
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 88,335,189 [ e 88,335,189 |....cevuvee. 67,847,202
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled Premiums) ..........cccoeeeeveveveieieeecceeeeeeeeeeeesesenens [eeeeeeenenenn 80, 117,434 [ [ 86,117,434 |................ 54,481,679
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ........c.cccoeervrenrrnnnn ) eree oo [ [ [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans .0
18.1 Current federal and foreign income tax recoverable and interest thereon ...
18.2 Net deferred taX @SSEL ........cviuiiririiicicieieieeeceee et seeieies [erneresns s [oerersins s [ [V RN 0
19.  Guaranty funds receivable or 0N dePOSit ............cccceveveveveveeeeeceieieeeeeeees |reseeeeeeeeenenens 1,182,016 [oveoecceeccceeees [ 1,182,016 |[...ccvcveveeeeee 948,870
20. Electronic data processing equipment and SOftWAre ............ccccovvveieierereeerens forvvieciiinnnns 141,095 .o 141,095 |ovvicceecie [0 O 0
21. Furniture and equipment, including health care delivery assets
22.
23. Receivables from parent, subsidiaries and affiliates .............
24. Healthcare ($ ..coooooveveeeenieeeces ) and other amounts receivable ......
25. Aggregate write-ins for other than invested assets ............ccccccoeieiiiiicinn.
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1210 25) .......ccccoviiiiininininiinesesescie
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts
28. Total (Lines 26 and 27) 413,333,903 307,695 413,026,208 393,718,571
DETAILS OF WRITE-INS
0 R R RO PP RPN
i 0T RO T RO RO T PO UPPT NPT TP PP PP TSP TPPTN
0 3 R R RO PO PR RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .........c.cocove. feorcucrniniicccnnncenes 0 fererereeee 0 foeereeee (O O 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Miscellaneous receivable ... | 1,930,538 | oo 1,930,538 |..ccoove 11,141,990
2502.  Prepaid @SSES ..o e 166,601 |.......ocvevre 166,601 [...ooeeeee e 0 [, 0
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .0 0 .0 | 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,097,139 166,601 1,930,538 11,141,990




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....cccoeeene B2,453,016 ) oottt 88,257,597 |..ccviiinne 97,289,038
2. Reinsurance payable on paid losses and 10Ss adjustMent EXPENSES ............c.cucveueueiiieeeeereieeeeeeeieieseeseassesese e esssens oo 12,818,931 | 1,337,547
3. LOSS AQJUSIMENE EXPENSES .......evvveieieieteteiiaieeiesesesessssssese st ssssssesesess s ssesesesesssasssaes et sssssssses et ssssssssesesessssssnsesesssssnsssesesesssansa]oceceesnsnsasees 26,061,614 |................. 26,896,119
4. Commissions payable, contingent commissions and other Similar Charges ............cooeiiiiiiiiiiiiieeeee e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ...........vuiuiueuiuiriiiiiririeieiet ettt sesesene s s oo 4,270,691 ..o 7,423,009
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveuiuiiieiiiieiiciererceeeee et 3,354,044 |.cooiiiiiinne 321,903
7.1 Current federal and foreign income taxes (including $ .....coovveieeecns on realized capital gains (I0SSES)) .....cccvves |rerreeimiiiniiiniieiiniees [
AV (= e o) =T =Yoo= D =T o1 OO RO NP
8. Borrowed money $ ... and interest therEoN $ ...t e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  .....cceceee 144,008,842 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNClUding $ v for medical loss ratio rebate per the Public Health Service Act) ..........cccccveveveveececs feovvvviieneens 44,407,075 |..ocvcrennee 17,854,007
O o 1V g o= o= 3 31U o PP SR R
11. Dividends declared and unpaid:
T1T STOCKNOIARES ... d bbbt h et s ettt ettt ese o ettt [t
B I o o3 g To o L= OSSOSO P SRS RPN
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ..........ccceveviiriieirereriiiieseiese et eesese et ssese s e 154,441,575 ... 136,873,500
13.  Funds held by company under reiNSUIANCE trEALIES ..............cceviieieiiieieieteteeieeee ettt ettt et saes st s e s sesess s s sseseseses et nesnereneeis 16,806,041 |...covoveiecnnne 2,391,545
14.  Amounts withheld or retained by company for aCCoUNt Of OtNETS ...........cciiiiiiiiiii e [
15.  Remittances and itEMS NOt @IIOCALEM ...........c.ouririeuieeurererieeeeeteereeeeeeeeteeseseseeeeeeseseseseseeesessssesesesesessesesesesesesssaesnsesesesssassnsesesasnsns [ooessnsessssssssnanansnas 7,313 | 7,539
16.  Provision for reinsurance (including $ ......ocoovoeivieiiiciienns CEIEIfIEA) .o [ [ 225,038
17.  Net adjustments in assets and liabilities due to foreign exchange rates .............cccoccoviiiiiiiiiiiiiiee o
R T B =i o0 53 ¢ g Lo 1 T TSP KPS NPT
19. Payable to parent, subsidiaries and affiliates 13,129,783 |... . 16,251,342
0T 0 1= 41V TP 0
21, PAYabIe fOr SECUMMIES .....uiviitiitiitiiii ittt bbb bbb b bbb bR bbbt bbbt bbbt bt bbbttt be b nne e
22.  Payable fOr SECUIIES IENAING .....ciuiiiiiiiiiie et h bt ekt e bt e bt e ab e e et e sae e she e sbe e sbe e be e bt enbeanbeennesnnesneesaeas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiee et e e e nens |ore sttt e s te e stestees [oreteeteesesteere st
24, Capital notes $  ooooeviiiiiiicees and iNtErest thErEON $  ....coooiiiiiiiiiiiiiiiiitt e [ o
25.  Aggregate Write-ins fOr HADIIHES ................c.ovevoieeeeeeceeeeeeeeeeeeeeeeeeeeeeee et eeetee e eee e eee s ee e eee s ensseen s e e e een s ensseensseensstensreenanennas 534,930 9,843,207
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 364,089,595 316,713,794
27, Protected Cell HADIIIES ............oo et e s e e e e e ees e [reere e
28.  Total lIabiliies (LINES 26 AN 27) .....ovveeiveriiieeecteteietseesetete st ssssebe s st ss st e st sssesssesese s s sasssebebes s snsesebessssnsesesesesessnsesesesassssnsnso|oseesenericeenas 364,089,595 |........c...... 316,713,794
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30.  COMMON CAPILAI STOCK ......oueiveeceeeeeceeec ettt et e s e e s s s e et et esesesse s s s st eseseananssasasasesessssansnansssnnsesnsnsnananasa|eesseseseseneeeas 4,500,000 |................... 4,500,000
L P =) =Ty (Yo [ o= o] = I o o] P! ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
B T TU o] (0TS 4 To (=Y SO PE U SO P RSN
34.  Gross paid in @nd CONHDUIEA SUIPIUS ..........c.c.ouiiieiieieeeeee e et e et e ee et s s s sessseseseesasasssasesesesesessssseasnnsssesssssnanas|oeresesenaeeens 701,327,379 | 682,618,379
35, UN@SSIGNEd fUNAS (SUMPIUS) ........cvvivieieiiieieeetetetceee ettt ettt st e st et e b et ese s s esesesetesesesess s et es et sesesessss s es st asesesesesessssssssssesesesesed|eesessererenis (656,890,766)|.............. (610,113,602)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ .o ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 48,936,613 77,004,777
38. Totals (Page 2, Line 28, Col. 3) 413,026,208 393,718,571
DETAILS OF WRITE-INS
2501, MiSCElIANEOUS [1aDTTITIES ...iiiiiiiiiiicieii bbbttt enens oottt 534,930 |.covverriinnn 9,843,207
b0 OO TP TY OO TP PSP PRPTU RSP UP PP OUSPOPRPPIIN
2501 Y P PTOT RO PP T TRTI
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 534,930 9,843,207
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN

2902.

2003, ittt h et E e R £ R R £ Rk £ e b e e b e SR £ e R £ R oA £ R R £ R b £ ee ek e e SR e e R e R e £ R eh £ ARk e ee b e e E e e bt bR e b h e b bt a ettt ee et

2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeeeeeeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP RO PP PTPTRTI
3202, ittt h £ bkt et e h £ E e e R £ R e £ R e R £ Rk e ek £ A e R e e e ke ee R e £ R e e £ R eR £ AR R £ AR e £ A E b e eeeh e e h et E e e e R e et e R e Rt eh bt ee ekt eaebene ettt et et e et e na bt ne ettt ettt et et eben [etere ettt
£ 7201 Y PP PTOT RO P T TRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $ oo 378,674,421 ) oo s 345,026,557 |.....cccocnee. 463,917,514 |............... 592,874,812
1.2 Assumed (written $ ..o 85,941,173 ) oo | 36,917,869 |........ccvvnene 5,333,961 |.ooiiien 8,767,757
1.3 Ceded (written $ 364,492,804 ) .. ..328,374,703 |.. 413,176,455 |... . 528,158,291
1.4 Net (written $  .ooevis 80,122,790 ) oo 53,569,723 |...cocrene 56,075,019 [...cccvevenee 73,484,278
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 50,258,876 ):
2.1 DIFECE ..ttt e s 229,338,597 | 379,891,461 |............... 480,110,901
2.2 ASSUIMEA ..ottt bbbt bbbttt ettt ettt .. 28,313,735 | 4,237,541 | 7,369,789
2.3 COABM ...ttt nene o ..210,595,593 |.. ..297,440,717 |... ..377,109,512
... 47,056,739 |.. ...86,688,284 |... ..110,371,178
3. Loss adjustment @XPENSES INCUITEA ..........ccvueueueviierieeeseieiieese ettt st ss s sese s ssssesens [ocecessesseanees 30,924,710 e 35,925,365 |..ceverenene 48,908,903
4. Other Underwriting €XPENSES INCUITEA ..........c.cuevevieiuererereiieseieseseseeesesesesssssssesesessssssssesessssssesesens |eosessesesecsenns 27,067,876 |....ceovnnee. 33,721,195 | 42,022,434
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccoiiiiiiiiiiiiiicecee e 0.
6. Total underwriting deductions (LiNes 2 throUgh 5) ..........ccccveurueuiiniiiiecieriieeseeseieie s 105,049,325
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 + LiNE 7) ....c.ceeueuiriiiieieieieieeeeesieieieeieee e e (51,479,602)|.............. (100,259,826)|.............. (127,818,237)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ..ottt ettt sttt e 3,199,900 |oeoveererieicieinns 950,322 | 753,832
10. Net realized capital gains (losses) less capital gains tax of $ .....cooeeiiiiiiiiiii e 19,061 (39,268) (54,169)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.eovoiiriiiiieiereriiniiisieieieiete et ssssesesesesesesssesss|resesneseseneeneas 3,218,961 | 911,054 | 699,663
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
S amount charged off §  ...coouiiiiic ) e e [0 PO (37,686)|.....ccccvveeeennn. (30, 149)
13.  Finance and service charges not included in PreMIUMS .............ccoeiieiiieiuereiiiieeeere s e TLAT0 o [
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 761,300 996,848 1,433,245
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena 768,770 959, 162 1,403,096
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) .......ccoouiiieececeeeieeeececee e enasae s s e (47,491,872) .o (98,389,609)|.............. (125,715,477)
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiiieiee ettt sa e e e e e et e s e enee e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) ......ccuevoiiiieuereieiieeieie et e (47,491,872) (... (98,389,609)|.............. (125,715,477)
19. Federal and foreign inCome taxes iNCUIMEA ...........c.couiiiiiiiiiiiieie e
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) .........cccviurueueieiieieieieieieeeeieieseisesesese e (47,491,872) (98,389,609) (125,715,477)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 77,004,777 91,457,118 91,457,118
22, Netincome (from LiNE 20) ........c.ccueuiiriririniiieieieieitint sttt ettt [ (47,491,872) (... (98,389,609)|.............. (125,715,477)
23. Net transfers (to) from Protected Cell aCCOUNLS ...........ccciiiiiiiiiiiii e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ......cccooveveviiicciins
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccuvvririiininiiiiiee e
26. Change in net deferred income tax ...........ccooevvvninincnicncnennn,
27.  Change in NONAAMILIEA @SSELS ..........cceviiiiieiiiieiiie ettt sttt bbb b ss s s s s s sn s esens s s eessenesec e 534,678 |.coveireerne 97,185 | 530,489
28.  Change in ProviSion fOr FINSUIANGCE ..............ceururiieieeieriisesieesetesessesssssesesessssssssesesessssssssesesesssssssesesesas |oescesesessasesecnenns 225,088 ..o e (224,191)
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ettt ae
33.2 Transferred to capital (Stock DIVIAEN) .........ccciiiiiiiiiiiii e e
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN trEASUNY STOCK ......c..ciiiiiiiiiete ettt ettt et e e e et [sereeresae st et st s et eae s
37. Aggregate write-ins for gains and [0SSES IN SUIPIUS ..........cueuevrriiiriiiririeieieeeeie s sneseeenas (45,008)
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns (28,068, 163) (16,183,425) (14,452,341)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 48,936,613 75,273,693 77,004,777
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401.  MiSCEIIANEOUS INCOME ....voivieieeee ettt ettt ettt e et essteneteenesensseenssaeseeestesasseesssnensrens|ooereseeeresereennaees 751,977 e 905,363 |...ooveee 1,337,064
1402.  BENT INCOME .ottt ettt ettt e et e et e e s teanstesesaeseeenteeneteesetesstensatensseenedeestees e e e s essteae s 9,322 |. ...91,485 (...
0 TSSO T APPSR PO FEP PP UP PP P PPRPOPPPPRPPTOTRE
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 761,300 996,848
3701. Change in provision for reinsurance ceded to pool MemMbEr ..........cccooooioieiiiiieeeeccee e (45,008)|...ceeeeeeeeeeeeeeeeee 0
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (45,008) 0 44,838




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

CASH FLOW

-

© ® N o o > w0 D

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................. 45,567,122 |................. 60,120,274 |................ 101,770,426
................... 3,155,257 |....ccovveee... 1,310,165 |................... 2,108,734
768,770 959,163 1,403,096

49,491,149 62,389,602 105,282,256
................. 47,504,264 |................. 78,195,175 |............... 120,848,945
................................. 0 fooereerereereereeenneed 0 fciiiil0
................. 57,682,505 |................. 69,820,181 |................ 90,455, 187
................................. 0 fooereerereereereeenneed 0 fciiiil0
0 0 0

105, 186,769 148,015,357 211,304,131
(55,695,620) (85,625,755) (106,021,875)

14,792,302 |.

12,427,502 |.

17,900,410

................................. 0 [0 o0
................................. 0 [0 il 0
................................. 0 [0 o0
0 1,346,653 0

................. 14,792,302 |...coconv.e.. 13,774,155 |................. 17,900,410
................. 22,484,746 |................. 21,867,934 |............... 28,443,975
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 . 1,085,044
0 0 0

22,484,746 21,867,934 29,479,019

0 0 0

(7,692,354) (8,093,779) (11,578,609)
................................. 0 [0 il 0
................. 18,700,000 |................. 82,100,000 |............... 110,900,000
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
9,357,043 (51,548,094) (52,872,191)
28,057,043 30,551,906 58,027,809

................ (35,330,931)|................(63,167,628) ................(59,572,675)
................ 117,676,643 |............... 177,249,318 |...............177,249,318
82,345,712 114,081,690 117,676,643

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF September 30, 2023 OF THE Root Insurance Company
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

Basis of Presentation - The financial statements of Root Insurance Company (“Root”, the “Company” or “RIC”) are presented on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance. The Ohio Department of Insurance recognizes only statutory accounting practices
prescribed or permitted by the State of Ohio for determining and reporting the financial condition and results of operations of an insurance company, for
determining its solvency under the Ohio Insurance Law. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures
Manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the state of Ohio, subject to any deviations prescribed or
permitted by the Ohio Department of Insurance.

There are no significant differences between Ohio prescribed practices and the NAIC SAP which affect the Company.

The following reconciliation table illustrates the Company’s net income and capital and surplus under NAIC SAP and those practices prescribed and
permitted by the State of Ohio:

SSAP # F/S Page F/S Line # 2023 2022

NET INCOME

(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ (47,491,872) $ (125,715,477)
State Prescribed Practices that are an

(2) Increase/(decrease) from NAIC SAP: XXX XXX XXX
State Permitted Practices that are an increase/

(38) (decrease)from NAIC SAP: XXX XXX XXX

(4) NAIC SAP (1-2-3=4) $ (47,491,872) $ (125,715,477)
SURPLUS

(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 48,936,613 $ 77,004,777
State Prescribed Practices that are an

(6) increase/(decrease) from NAIC SAP: XXX XXX XXX
State Permitted Practices that are an increase/

(7) (decrease) from NAIC SAP: XXX XXX XXX

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 48,936,613 $ 77,004,777

Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory financial statements requires management to make certain estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the statutory financial statements and the reported amounts of revenue
and expense during the reporting period. Actual results could differ from those estimates.

Accounting Policies

Premiums are recognized as earned pro rata over the policy period. Unearned premium is established to cover the unexpired portion of premiums written. A
premium deficiency reserve, as measured on a gross basis, is recorded when the sum of expected losses, loss adjustment expenses and maintenance costs
exceed the recorded unearned premium reserve and anticipated investment income. A premium deficiency reserve is recognized by accruing an additional
liability for the deficiency, with a corresponding charge to operations. The Company did not record a premium deficiency reserve in 2023 and 2022.

Acquisition costs, including commissions paid to Root Insurance Agency (“RIA”), premium taxes, and other policy initiation costs, are charged to operations
as incurred. Ceding commissions received under the terms of the Company’s quota share reinsurance treaties are recorded as a reduction of underwriting
expenses. If the ceding commission percentage exceeds the acquisition costs of the business ceded the excess ceding commission is recorded as a
deferred liability and amortized over the period in which the related premiums are earned.

Loss and loss adjustment expense reserves include an amount determined from case-base estimates for reported claims and on estimates, based on
experience and perceived trends, for unreported losses and loss expenses. These reserves have been established to cover the estimated ultimate cost to
settle insured losses. The amounts are based on estimates of loss cost trends and other factors, and accordingly the ultimate liability may vary materially
from such estimates. These estimates are continually reviewed by management and adjusted as necessary; with adjustments included in the period
determined. As such, loss and loss adjustment expense reserves represent management’s best estimate of the ultimate liability related to reported and
unreported claims.

In the ordinary course of business, the Company cedes a portion of its business written to limit the maximum net loss potential arising from large risks and
catastrophes. These arrangements, known as treaties, provide for reinsurance coverage on quota share and excess of loss basis. Although the ceding of
reinsurance does not discharge the Company from its primary liability to its policyholder, the insurance company that assumes the coverage assumes the
related liability. Amounts recoverable from reinsurers are estimated in a manner consistent with the claim liability associated with the reinsured business.
Ceded reinsurance premiums are recognized over the remaining policy period based on the reinsurance protection provided. The Company evaluates and
monitors the financial condition associated with its reinsurers in order to minimize its exposure to significant losses from reinsurer insolvencies. Management
evaluates, and may update, each reinsurance treaty to ensure the economic conditions remain advantageous to the Company and its affiliates. All
reinsurance contracts provide for indemnification against loss or liability relating to insurance risk and have been accounted for as reinsurance.

Cash consists of cash on deposit. Cash equivalents are short-term, highly liquid investments that mature within three months from the date of origination.
Money market mutual funds are stated at fair value and other cash equivalents are principally stated at amortized cost, which approximates their fair value.
Short-term investments are securities with an original maturity greater than 3 months, but less than 1 year, and are stated at amortized cost, which
approximates fair value.



STATEMENT AS OF September 30, 2023 OF THE Root Insurance Company
NOTES TO FINANCIAL STATEMENTS

Bonds are valued in accordance with the valuations prescribed by the NAIC. Bonds with an NAIC designation of 1 or 2 are valued and reported at amortized
cost. Bonds with an NAIC designation of 3 through 6 are carried at the lower of amortized cost or fair value, with the difference reflected in unassigned
surplus.

Investment income is recognized when earned. Realized investment gains and losses are determined on the basis of specific identification. The effective
interest method is used for amortization of premiums or discounts. Unrealized gains and losses, net of taxes, on investments are included in unassigned
surplus.

Other invested assets consist of partnership interests in tax credit funds and are held at amortized cost with amortization charged to investment income over
the period in which the tax benefits, primarily credits, are utilized.

Loan-backed securities are stated in accordance with the guidance provided in SSAP No. 43R: Loan-backed Structured Securities. The retrospective
adjustment method is used to value these securities.

D. Going Concern - There are no going concern issues.

NOTE 2 - Accounting Changes and Corrections of Errors - Not Applicable

NOTE 3 - Business Combinations and Goodwill - Not Applicable

NOTE 4 - Discontinued Operations - Not Applicable

NOTE 5 - Investments

A.  Mortgage Loans, including Mezzanine Real Estate Loans - Not Applicable

B.  Debt Restructuring - Not Applicable

C. Reverse Mortgages - Not Applicable

D. Loan - Backed Securities
(1) For fixed-rate agency mortgage-backed securities, the Company calculates prepayment speeds utilizing Mortgage Industry Advisory Corporation (MIAC)
Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer-consensus survey of long-term prepayment projections. For other
mortgage-backed, loan-backed, and structured securities, Clearwater utilizes prepayment assumptions from Moody’s Analytics. Moody’s applies a flat
economic credit model and utilizes a vector of multiple monthly speeds as opposed to a single speed for more robust projections. In instances where
Moody’s projections are not available, Clearwater uses data from Reuters, which utilizes the median prepayment speed from contributors’ models.

(2) OTTI recognized - Not applicable

(3) OTTI - Not applicable

(4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $311,085
2. 12 Months or Longer $699,377
b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $16,094,970
2. 12 Months or Longer $14,115,394

E. Dollar Repurchase Agreements and/or Securities Lending Transactions - Not Applicable

F.. Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable
H.  Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

. Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

J. Real Estate - Not Applicable

K. Low Income Housing tax Credits (LIHTC) - No Significant Changes

L. Restricted Assets - No Significant Changes

M. Working Capital Finance Investments - Not Applicable

N.  Offsetting and Netting of Assets and Liabilities - Not Applicable

O.  5GI Securities - Not Applicable

P. Short Sales - Not Applicable

Q. Prepayment Penalty and Acceleration Fees - No Significant Changes

R.  Reporting Entity’s Share of Cash Pool by Asset Type - Not Applicable
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STATEMENT AS OF September 30, 2023 OF THE Root Insurance Company
NOTES TO FINANCIAL STATEMENTS

NOTE 6 - Joint Ventures, Partnerships and Limited Liability Companies - Not Applicable

NOTE 7- Investment Income

A. Accrued Investment Income - The Company does not admit accrued investment income over 90 days past due.
B. Amounts Non-admitted - Not Applicable

Note 8 - Derivative Instruments - Not Applicable

Note 9 - Income Taxes - No Significant Changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A.  Nature of the Relationship

Effective January 1, 2021 RIC and Root Property & Casualty Insurance Company (RPC) entered into an intercompany reinsurance pooling agreement. Refer
to Note 26 for more detail.

B.  Significant Transactions

Caret Holdings, Inc. (“CAR”) made the following capital contributions to the Company during 2023.

Date Amount
March 31, 2023 $ 3,000,000
July 31, 2023 $ 3,000,000
August 31, 2023 $ 3,000,000
September 29, 2023  $ 9,700,000
Total $ 18,700,000

CAR made the following capital contributions to the Company during 2022.

Date Amount
February 28, 2022 $ 2,900,000
March 31, 2022 $ 10,000,000
April 29, 2022 $ 16,200,000
May 31, 2022 $ 15,200,000
June 30, 2022 $ 9,400,000
July 29, 2022 $ 8,400,000
August 31, 2022 $ 6,600,000
September 30, 2022 $ 13,400,000
October 31, 2022 $ 11,000,000
November 30, 2022 $ 8,700,000
December 30, 2022 $ 9,100,000
Total $ 110,900,000

C.  Transactions with related parties who are not reported on Schedule Y - Not Applicable
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STATEMENT AS OF September 30, 2023 OF THE Root Insurance Company
NOTES TO FINANCIAL STATEMENTS

Amounts Due From or To Related Parties — The Company had the following amounts due to and due from affiliates at September 30, 2023 and December

31, 2022.
September 30, 2023 September 30, 2023 .

Company P I(;?ce?\r/able P e’;'af;b,e December 31, 2022 Receivable = December 31, 2022 Payable
RPC $ 609,725 $ — 9 308,074 —
RIA $ 317,075 $ — 3 75,543 —
Root Lone Star
Insurance Agency, Inc.
(“RLS”) $ 296,422 $ — 3% — 57,542
CAR $ — $ 8,852,007 $ — 13,384,138
Root, Inc. (‘RHC”) $ — 4,262,848 $ — 2,806,007
Root Reinsurance
Company, Ltd. (“RRE”) $ — $ 14,928 $ — —
Root Enterprise, LLC
(“REL”) $ — 3 — 3 — 3,655
Total $ 1,223,222 $ 13,129,783 $ 383,617 16,251,342

Management/Service Contracts and Cost Sharing Arrangements

The Company has an administrative service agreement in place, where CAR provides employees and other administrative services to the Company. For

these services, the Company reimburses CAR at cost.

During 2022 and 2023 the Company had a producer agreement with RIA, to provide advertising, marketing, and customer services. Beginning November 1,
2020, after receiving regulatory approval, the Company updated the producer agreement to also include policy administration, product design, pricing, and
underwriting services. Additionally, under this new agreement RIA bears the expense related to premium write-offs and collects and retains all monthly fees.
As compensation for these services, the Company pays a commission based on direct written premium. The Company paid a total of $71,948,140 and
$103,332,695 to RIA related to this agreement during the 9-months ended September 30, 2023 and the year ended December 31, 2022 respectively.

Guarantees or Contingencies for Related Parties — Not Applicable

Nature of the Control Relationship — Not Applicable

Amount Deducted for Investment in Upstream Company — Not Applicable
Investments in SCA Greater than 10% of Admitted Assets — Not Applicable
Investments in Impaired SCA Entities — Not Applicable

Investments in Foreign Insurance Subsidiaries — Not Applicable

Investments in Downstream Noninsurance Holding Company — Not Applicable
All SCA Investments — Not Applicable

Investment in Insurance SCAs — Not Applicable

SCA or SSAP 48 Entity Loss Tracking — Not Applicable

NOTE 11 Debt — Not Applicable

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans -

NOTE 13 Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi — Reorganizations

A

No Significant Changes

Outstanding Shares

At September 30, 2023 and December 31, 2022 the Company had 850 shares of $10,000 par value common stock authorized and 450 shares issued and

outstanding.

Preferred Stock — The Company has no preferred stock authorized, issued or outstanding.

Dividend Restrictions — Without prior approval of the OH DOI, dividends to shareholders are limited to $0, an amount that is based on restrictions relating to

statutory surplus and net income.
Dividends — Not Applicable
Unassigned Surplus Available for Dividends — Not Applicable

Unassigned Surplus Restriction — Not Applicable
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STATEMENT AS OF September 30, 2023 OF THE Root Insurance Company

NOTES TO FINANCIAL STATEMENTS

G. Mutual Reciprocals — Not Applicable

H.  Company Stock Held for Special Purposes — Not Applicable

. Changes in Special Surplus Funds — Not Applicable

J. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses - Not Applicable.
K. Surplus Debentures — Not Applicable

L. The impact of any restatement due to prior quasi-reorganization — Not Applicable

M.  Effective date of quasi- reorganization — Not Applicable

NOTE 14 Liabilities, Contingencies and Assessment - No Significant Changes

NOTE 15 Leases - No Significant Changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk — Not

Applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities - Not Applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - Not Applicable

NOTE 20 Fair Value Measurements

A
(1) Fair Value Measurements at Reporting Date
Description of each class of
asset or liability (Level 1) (Level 2) (Level 3) Net Asset Value (NAV) Total
a.Assets at fair value
Cash Equivalents - Other
Money Market Mutual Funds $23,345,961 $23,345,961
Total assets at fair value/NAV $23,345,961 $23,345,961
Description of each class of
Igslset or liability (Level 1) (Level 2) (Level 3) Net Asset Value (NAV) Total
b. Liabilities at fair value
Total liabilities at fair value
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Ending
Balance for
Ending Balance as Total gains and Total gains and Current
of Prior Quarter Transfers | Transfers out | (losses) included | (losses) included Quarter
Description End into Level 3| of Level 3 in Net Income in Surplus Purchases | Issuances Sales Settlements End
a.Assets
Total Assets
Ending
Balance for
Ending Balance as Total gains and Total gains and Current
of Prior Quarter Transfers | Transfers out | (losses) included | (losses) included Quarter
Description End into Level 3| of Level 3 in Net Income in Surplus Purchases | Issuances Sales Settlements End
b.Liabilities
Total Liabilities

(3) The Company records transfers between Fair Value Levels at the end of each reporting period.
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STATEMENT AS OF September 30, 2023 OF THE Root Insurance Company
NOTES TO FINANCIAL STATEMENTS

(4) Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market

participants at the measurement date. In determining fair value, the Company primarily uses the market approach which utilizes processes and other
relevant information generated by market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also uses the
income approach which uses discounted cash flows to determine fair value. When applying either approach, the Company maximizes the use of
observable inputs and minimizes the use of unobservable inputs. Observable inputs reflect the assumptions market participants would use in valuing a
financial instrument based on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s estimates
about the assumptions market participants would use in valuing financial assets and financial liabilities based on the best information available in the
circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the statutory statements of admitted assets,
liabilities and capital and surplus according to a three-level hierarchy. A level is assigned to each financial asset and financial liability based on the lowest
level input that is significant to the fair value measurement in its entirety. The levels of fair value hierarchy are as follows.

Level 1 - Fair Value is based on unadjusted quoted prices for identical assets or liabilities in an active market. The types of assets and liabilities utilizing
Level 1 valuations generally include money-market funds.

Level 2 - Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable in active markets for identical or similar
assets and liabilities.

Level 3 - Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the Company’s assumptions about the inputs
market participants would use in pricing the assets or liabilities.

The fair value of the Company’s financial assets and financial liabilities has been determined using available market information as of September 30,
2023. Although the Company is not aware of any factors that would significantly affect the fair value of financial assets and financial liabilities such
amounts have not been comprehensively revalued since those dates. Therefore, estimates of fair value subsequent to the valuation dates may differ
significantly from the amounts presented herein. Considerable judgement is required to interpret mater data to develop the estimates of fair value. The use
of different market assumption and/or estimation methodologies may have a material effect on the estimated fair value amounts.

The Company uses prices and inputs that are current as of the measurement date. In periods of market disruption, the ability to observe prices and inputs
may be reduced, which could cause an asset or liability to be reclassified to a lower level.

Inputs used to measure fair value or an asset or liability may fall into different levels of the fair value hierarchy. In these situations, the Company will
determine the level in which the fair value based upon the lowest level input that is significant to the determination of the fair value.

(5) Not applicable

B.  Not Applicable

C.  Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Net Asset Not Practicabl
Type of Financial Instrument Aggregate Fair Value | Admitted Assets | (Level 1) (Level 2) (Level 3) Vaelues(?\‘laAV) (é)arr\;ierl]cqls/zmzl
Long Term Bonds $ 79,632,817 |$ 82,267,028 |$ 3,684,148 |$ 75,948,669 | $ —
Short Term Bonds $ —19 —1% —19% —|$ —
Cash Equivalents $ 23,345,961 |$ 23,345,961 |$ 23,345,961 | $ —1$% —
Other Invested Assets $ 52,554 | $ 52,554 $ —1$ —1|9 52,554
D.  Not Practicable to Estimate Fair Value
Type or Class of Financial Carrying Effective Interest Maturity .
Instrument Value Rate Date Explanation
0 0 0

E. Measured Using Net Asset Value - Not Applicable
NOTE 21 Other Items

A.  Unusual or Infrequent Items - No Significant Changes
B.  Troubled Debt Restructuring: Debtors- Not Applicable
C.  Other Disclosures

Florida Agents’ Balances Certification

a. The value of Agent balances or Uncollected Premiums as reported on Page 2, Line 15.1 was $0 and $0 at September 30, 2023 and December 31, 2022,

respectively.

b. The Company’s amount of Agents’ Balances or Uncollected Premiums from Page 2, Line 15.1 that is due from “controlled” or “controlling” persons was

$0 and $0 at September 30, 2023 and December 31, 2022, respectively.

c. The Company’s amount reported in b. above and secured by a Trust Fund, Letter of Credit and Financial Guaranty Bond as required by Section 625.012
Florida Statute was $0 and $0 at September 30, 2023 and December 31, 2022, respectively.

D. Business Interruption Insurance Recoveries - Not Applicable
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STATEMENT AS OF September 30, 2023 OF THE Root Insurance Company
NOTES TO FINANCIAL STATEMENTS

E.  State Transferable and Non-Transferable Tax Credits - Not Applicable

F. Subprime Mortgage Related Risk Exposure - Not Applicable

G. Insurance-Linked Securities (ILS) Contracts - No Significant Changes

H.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy - Not Applicable

NOTE 22 Events Subsequent
An evaluation of subsequent events was made through November 12, 2023 for the Quarterly Statement to be issued on November 13, 2023. There were no
subsequent events requiring disclosure in the financial statements.

NOTE 23 Reinsurance

A.  Unsecured Reinsurance Recoverables - No Significant Changes

B.  Reinsurance Recoverable in Dispute - Not Applicable

C. Reinsurance Assumed and Ceded - No Significant Changes

D.  Uncollectible Reinsurance - Not Applicable

E. Commutation of Reinsurance Reflected in Income and Expenses

The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are
reflected as:

(1) Losses incurred $ 679,825
(2) Loss adjustment expenses incurred $ —
(3) Premiums earned $ —
(4) Other $ 8,713,290
Company Amount
(5) FG Reins LTD $ 306,635
Hannover Ruck SE $ 616,468
Partner Reinsurance Company of the US $ (152,524)
Everest Reinsurance Company $ (87,372)
Osprey Re Root Captive Insurance PC $ 8,709,908

F.  Retroactive Reinsurance - Not Applicable

G. Reinsurance Accounted for as a Deposit - Not Applicable

H. Disclosures for the Transfer of Property and Casualty Run-off Agreements - Not Applicable
. Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not Applicable
J. Reinsurance Agreements Qualifying for Reinsurer Aggregation - Not Applicable

K.  Reinsurance Credit - Not Applicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - Not Applicable

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
A. Change in Incurred Losses and Loss Adjustment Expenses
Reserves for the Company’s incurred losses and loss adjustment expenses reflect favorable development of $1.6M. For the nine months ended September

30, 2023, favorable development is a result of lower-than-expected reported losses on injury coverages, partially offset by losses on commutations of certain
reinsurance agreements and higher-than-expected LAE on prior accident period claims.
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B. Information about Significant Changes in Methodologies and Assumptions

There have been no significant changes in methodologies and assumptions used in calculating the liability for unpaid loss and loss adjustment expense.

NOTE 26 Intercompany Pooling Arrangements

Information about Significant Changes in Methodologies and Assumptions

Pooling Entities NAIC Company Code Pooling Percentage
Root Insurance Company (Lead Member) 10974 80%
Root Property & Casualty Insurance Company 24503 20%

NOTE 27 Structured Settlements - Not Applicable

NOTE 28 Health Care Receivables - Not Applicable

NOTE 29 Participating Policies - Not Applicable

NOTE 30 Premium Deficiency Reserves - No Significant Changes

NOTE 31 High Deductibles - Not Applicable

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses - Not Applicable

NOTE 33 Asbestos/Environmental Reserves - Not Applicable

NOTE 34 Subscriber Savings Accounts - Not Applicable

NOTE 35 Multiple Peril Crop Insurance - Not Applicable

NOTE 36 Financial Guaranty Insurance - Not Applicable
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as reqUIred DY the MOGEI ACE? ...........c.cvovceeueeeieeeeeceete et eeeae e e e ee e eae et eseeseaeae et e s en e s eaetesesenssssaesesesenssssaesesesassnssaesesesensnsssssesesensnssansssanns Yes[ 1 No[X]
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt Yes[ 1 No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? ..... Yes[ 1 No[X]
LT e F= (=N o] i =g Lo L= USSP RURU SR
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @M IMSUEI? ....oieoiectictie ettt eee et e et e e e s e a2 s ee e s e e e s e e e s e e e s ee 2 s e b2 s e e 2 see 2 s e 2 s e e 2 s e e 2 s e a2 s S e 2 s A2 e e e 2 e e e s e e e s e e e s S e e s e s s e b e s e e s h st s b s e e Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of @ PUDIIClY traded GrOUP? .......oovoviiiiiiiueieriiiei sttt besenas Yes [ X] No [ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee 0001788882
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAT
If yes, attach an explanation.
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 05/27/2021
By what department or departments?
(@3 el D= o= i o T=T o Aoyl 1g T U =T o Lo PP PPR PSR
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ..... [ 1 Nol NAT X ]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 Nol N/AT X ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ...........vrueueieiiieeieieieieieeeeie ettt sttt sttt ssnanas Yes [ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? .............cooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
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16.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).
Updated to align with revised employee handbook and other company POLICIES. ........c.iiiiiiiiiiiieii e

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ........ccoiiiiiiiiiiiii
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ............ccccceeeeeene
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes [ X] No[ ]

Yes [ X] No[ ]

Yes[ ] No[ X]

Yes[ ] No[X]

Yes[ 1 No[X]

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiieeeee s

Has the reporting entity entered into any hedging transactions reported on SChedule DB? ...........ccuiiiiiiiiiiieiiieeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccoceoeviiiicicicne Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

7.1

LoLLee e

Yes[ 1 No[X]
I No[ 1 NALX]
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18.1
18.2

20.

21.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
One US Bank Plaza, St Louis, MO 63101
201 Milan Parkway, 2nd Floor, Birmingham, AL 35211 ...
Huntington National Bank .... 41 South High Street, 7th Floor, Columbus, OH 43215
Century Trust, LLP ... [100 South Federal Place, Santa Fe, NM 87501
Wells Fargo Bank ..... .. [MAT T9914-010, P.0. Box 2577, Waco, TX 76702

US Bank
Regions Bank

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ...... Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Patrick Castleman
Megan Binkley
Taylor Matthews
Asset Allocation and Management LLC .

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @sSetS?.............ccvueveriirieeivereeiieeee s Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceueveeueveieieisenenennns Yes [ X] No[ ]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

109875 Asset Allocation and Management LLC 549300DSCHE I V5W3U963 ........

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ... Yes [ X] No[ ]

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ............ o e Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIIES? ...........co i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccooei. Yes[ ] No[X]

7.2



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes [ X] No[ ]
If yes, attach an explanation.
The Company has made reinsurance commutations during 2023. See Footnote 23 for more details. ...........ccooiriiiiiniiniii e,
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocueueueveeeecueueeeeeeeceeee e eseeeae e en s nenans Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .........oeeeececveeeeee ettt ettt et e sse ettt e e e e a et tetesen s s s eaetesesensnsesetesasenssssaesesesensnsnaetasasansnsnaesasasannsnaesesasensnsnansasasns Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENL .......ceeeieeteteteeeeet ettt tet ettt et et et et et et e s sas et e s e s et et et et esess s sses et et e b e s eseas s ases et ese s et esesesses a2 e s e s et et esesesses ettt et et esese st s esesesebebese £t e et e b e R eb e ee ettt e bbbt 0.000 %
5.2 A&H COSt CONTAINMENT PEICENT ........ovveeeeececececiie ettt ettt et et et s s sttt e s e s e s e s sssasas et et et et esssss s s st esesesesesss s s as s s et e s e s eseasass s s s et et eseasasas e e eh b ebebee et et e e eb bbb ee et e 0.000 %
5.3 A&H expense percent excluding COSt CONAINMENT EXPENSES ...........c.cveuiueuiiiieeeteseeeeeaee ettt eseteseasss st seseseseses s ss s sesesesesessssasssssesesess Seesebebebeetet et st eeebeb bt eetat e e seee 0.000 %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevveccecieeeeeeeeeeeee e eese et s s s aeae e s s s asas s et s s s asaseesesesssnsssesesnssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ...............cooiiiiiiiiiee e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ..............cccrueueieeececeeteeeeeeecte e ee e et sesee s ssae st e s esensssesesesesenssaesesesesenssenseeas Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccoooiiiiiiinen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........cccccccoevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
AOMICIlE OF thE FEPOTHING ENELY? .......iviveviiiiececteteiet ettt ettt ettt s bbb s bbb st b bbb b s es b b st st bbbttt s s s Yes[ ] No[ ]
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SCHEDULE F - CEDED RE
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ........ccccee AL [ Lo e 2,675,119 | 472,420 | 920,033 |.coeieie 77,605 |..coovee 643,943 |..oovienn 62,722
2. Alaska ...cccooeevvveeeeee . AK [ Lo e e eees e o [ [t
3. Arizona......oiii. AZ e [ IS 21,648,030 |............. 13,285,504 |............... 8,365,723 |............. 12,612,747 |.............. 8,626,498 |.............. 7,222,099
4. Arkansas ... . AR s Lo e 6,557,859 |............... 5,543,779 | 3,907,845 |............... 4,275,669 |............... 1,670,285 |.............. 2,307,195
5. California .......ccccceceeece.. CA | Lo e 5,399,510 |....conneee. 5,991,877 |..cvvnnne. 5,710,896 |............... 6,686,668 |............... 3,751,342 |.............. 3,906,163
6. Colorado ....... L. .37,781,470 |.. .30,799,936 |.. 21,082,274 |.. .17,879,085 |.. .13,018,959 |.. 11,296,950
7. Connecticut ........ccc..... CT e Lo oo 4,539,216 |....cocoee.. 4,374,399 |............... 3,261,969 |............... 3,745,011 | 2,413,062 |............... 2,680,595
8. Delaware ..........c.cc.ec.... DE |eieiis Lo e 8,327,618 |............... 8,196,266 |............... 5,899,857 |..cccvnn. 8,672,725 |...co.oc... 5,592,266 |............... 7,021,361
9. District of Columbia .....DC |[.......... Lo e e eees e o [ [t
10.  Florida .....ccoeoveviiens FL [ Lo e 6,692,036 |............... 1,302,166 |.ocoeeenene 1,886,820 |..coovvveeeene 72,793 |............... 1,564,941 .o 260,191
11.  Georgia . ...GA L. .19,356,175 |.. 43,628,103 |.. 29,048,402 |.. .53,106,431 |.. 14,111,235 |. .28,522,967
12.  Hawaii ... LHE Lo e e eees e o [ [t
13. Idaho ..... LD e Nerreies e e eees e o [ [t
14, lNOIS ..o | I RO Lo e 9,148,656 |.............. 13,707,889 |.coooeeee 8,367,090 |.............. 13,604,551 |............... 5,486,672 |............... 7,378,519
15. Indiana .......ccccccoeeeene IN e [ I, 12,696,114 |........... 14,291,168 |.............. 8,041,173 |.............. 10,779,326 |.............. 4,638,616 |............... 5,544,107
16. lowa ...... LA L. .. 4,263,336 |.. ..4,596,021 |.. ..2,534,830 |.. .. 3,844,795 |.. ..976,940 |.. .. 1,675,989
17. Kansas .. ..KS N e [ [ [ [t [
18. Kentucky ... CKY e Lo e 9,977,358 |............... 9,911,957 | 5,789,110 |............. 10,302,654 |.............. 4,486,772 |.............. 6,064,328
19.  Louisiana ........c.ccoeevene LA [ [ I, 14,855,165 |.............. 27,558,684 |.............. 14,717,934 |............ 28,528,943 |.............. 8,630,130 |.............. 13,981,456
20. Maine ....cccooveeiinne ME | Nerreies e e eees e o [ [t
21. Maryland ....... ... MD L. .13,034,025 |.. ..9,445,700 |.. .. 7,130,954 |.. 110,452,383 |.. ..5,483,431 |.. ..6,631,068
22. Massachusetts . S MA | Nerreies e e eees e o [ [t
23.  Michigan ....... ML [ N s [ [ [ [ [
24.  Minnesota ................... MN | Nerreies e e eees e o [ [t
25.  MissisSippi ....cccovvvereene. MS [ Lo e 5,282,046 |...cccceenee 9,032,184 |............... 4,450,183 |.............. 10,108,438 |.............. 3,448,175 |..ocoe. 4,489,974
26. Missouri .... ...MO | L. .16,113,541 |.. 14,218,279 |.. ..8,282,220 |.. .14,880,393 |.. ..6,725,493 |.. .. 8,948,378
27. Montana .... W MT e Lo e 3,300,316 |..ccccooenvee 3,695,342 |....cocoe. 2,618,804 |.............. 3,108,978 |............... 1,112,815 [ 957,159
28. Nebraska .. .NE | Lo e 3,397,825 | 3,331,230 |..coonveee 1,852,028 |.............. 3,172,573 |............... 1,645,409 |.............. 1,375,943
29. Nevada ... NV | Lo forriis 13,516,190 |............. 22,951,983 |............. 17,494 173 |............. 23,343,047 |.............. 11,786,390 |.............. 15,989,765
30. New Hampshire L
31. New Jersey ...... N. . . . . .
32. New Mexico .................NM [.......... Lo e 8,268,625 |.............. 8,580,934 |............... 4,234,600 |............... 7,671,479 |............... 4,427,384 |............... 5,541,383
33. NewYork ...coocoveeeec. NY [ Nerreies e e eees e o [ [t
34. North Carolina ............NC  [.......... Lo e e [ o
35. North Dakota ..............ND [.......... [ ISR 779,357 | 741,001 |..................645,804 |.................. 776,543
36. Ohio ...ccceeeee L. 16,949,165 |.. .11,807,997 |.. " ..8,678,201 |..
37. Oklahoma ........c..c...... OK e [ IS 16,719,016 |.............. 16,137,711 |.............. 7,752,832 |.............. 11,486,386
38. Oregon ........ccceceeeveeen. OR [ Lo forriis 13,295,085 |............. 13,390,663 |.............. 9,424,843 |............. 13,362,190 |.............. 7,133,721 | 9,132,800
39. Pennsylvania .............PA |[......... [ IS 29,037,999 |............. 26,777,365 |............ 19,882,140 |.............. 23,197,740 |.............. 12,936,417 |............. 13,713,833
40. Rhodelsland ........... Rl |eeenees Nerreies e e eees e o [ [t
41. South Carolina . ...SC L. ..6,855,717 |.. 16,285,646 |.. ..9,870,747 |.. 17,654,530 |.. ..5,796,984 |.. ..9,300,225
42.  South Dakota ... .SD o Nerreies e e eees e o [ [t
43. Tennessee ... TN s Lo forriis 11,200,775 |..cooeree. 8,724,235 |...cocoe. 6,670,003 |............... 7,793,268 |............... 3,315,742 |............... 3,180,869
44, TexXas ....ccoceevvveeiec TX e [ IS 20,830,376 |.............. 55,376,783 |............. 29,111,568 |............. 60,819,539 |............ 18,122,969 |.............. 37,441,061
45, Utah ...ccoocoeveeeeeee. UT e [ ISR 22,816,111 |............. 24,107,018 |............. 15,782,830 |............ 19,556,049 |.............. 11,465,233 |............. 13,527,351
46. N. . . " " .
47. Virginia ....c.oooeveeveeeee . VA Lo oo 9,911,554 |........... 6,197,996 |.............. 4,635,007 |.cocveveeee 5,305,988 |............... 3,592,805 |....cocoeen 2,395,389
48. L
49. L
50. N
51.  Wyoming N.
52.  American Samoa . N
53.  Guam .............. N
54. Puerto RiCO ......c.......... N
55. U.S. Virgin Islands N
56. Northern Mariana
Islands ......ccooeoeieeies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ccccoeeeeec | D O G R [0 (1 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccocvvvinies wenee 38 4. Q- Qualified - Qualified or accredited reinSurer................c.co.ccevrvs eveeee 0
2. R - Registered - Non-domiciled RRGs R 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........ccccooiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ..... 19
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Alex Timm
17.6%

M Christopher Olsen is the ultimate controlling person with respect to the Drive

entities’ ownership

@ Meyer Malka is the ultimate controlling person with respect to the

Ribbit/Bullfrog entities’ ownership

@ No other 10% or greater shareholder

# Root Stockholdings, Inc. name changed to Root, Inc. effective 09.16.2020
®)1BOD Company, Inc. name changed to Root, Inc. effective 06.28.2018 and

to Caret Holdings, Inc. effective 09.16.2020

© Root Property & Casualty Insurance Company converted to an Ohio
corporation effective 07.01.2023
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Ribbit/Bullfrog Entities?
31.0%
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100%

All Other Holders®
27.3%
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 4991 ...|Root INC Group .......cevvevuvevnmnnnnnnnnnn | eeees 10974 ... [31-1631404 .. | .oovvrvvviiene | erverreeeiiiiinn | s Root Insurance Company ...........ceeeevveeeeeeennns LOH ] RE........ Caret Holdings, InC. ..ooovvvvvvvvveriiinnnnns ONNErSNIP.ceeeeeeieiieeeieeeeeeeeeeeeeee .100.000 ...[Root INC. weoeeeeeeeiiiiiiiiiiiiiieieeeeeees ....N0...... [ R
The Nasdaq Stock Market
............................................................................ 84-2717903 .. | ...coceeeneen. (0001788882 .. [LLC ..oeevveveeeeieeiieenees [ROOE INC. i [ DB e UIPc | Drive Entities voveeiecvciiiiineccecneenes [OUNEIShipL 124100 . v e T
The Nasdaq Stock Market
............................................................................ 84-2717903 .. | ...ccceeeneen. (0001788882 .. [LLC ..oevveveeeeieenieenees [ROOE INC. e [ DB ] e UIPLLcL | RiDDi £/Bul [ frog Entities .......cccveeeneene [Ounership..ceeececiiiiiiiiineenn f 1.31.000 . v e T
The Nasdaq Stock Market
........................... 84-2717903 .. 0001788882 .. [LLC ... Root Inc. Alexander Timm . | Ownership ..17.600 .... [ R
........................... 38-4093566 .. Root Insurance Agency, LLC .... Caret Holdings, . | Ownership .100.000 ...|Root Inc. JUUI R
........................... 98-1498447 .. Root Reinsurance Company, Ltd. Caret Holdings, . | Qunership .100.000 ...|Root Inc. [ R
.| 47-3049829 .. . |Caret Holdings, Inc. .. . [Root Inc. ... . | Ownership. ..}.100.000 ...|Root Inc. .. JUUI R
.| 84-3159350 .. Root Scout, LLC ...... Caret Holdings, . | Ownership. ..}.100.000 ...|Root Inc. .. OO
.| 47-3049829 .. Root Enterprise, LLC Caret Holdings, . | Ownership. ..}.100.000 ...|Root Inc. .. JUUI R
. 4991 ...|Root Inc Group . | 52-0249520 .. Root Property and Casualty .... ..|Caret Holdings, . | Ownership. ..}.100.000 ...|Root Inc. .. 2
........................... 84-4863215 .. Root Lone Star Insurance Agency, Inc. ........ Caret Holdings, . | Ownership .100.000 ...|Root Inc. JUURC I

Asterisk

Explanation

.| Holding Company "Root,
.| Caret Holdings,
.| Caret Holdings,

Inc." was renamed "Caret Holdings,

Inc." effective September 16, 2020. Holding company "Root Stockhold|ngs
Inc. purchased Root Property & Casualty, formerly Catlin Indeminity Company effective November 23, 2020

Inc acquired Root Lone Star Insurance Agency on February 1, 2021 ..

.| Buzzwords Lab Inc. was renamed "Root Scout, LLC" effective July 20, 2021

Inc" was renamed "Root,

Inc." effective September 16, 2020 .




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company
PART 1 - LOSS EXPERIENCE

Current Year to Date

Line of Business

1

Direct Premiums
Earned

2

Direct Losses
Incurred

3

Direct Loss
Percentage

4
Prior Year to Date
Direct Loss
Percentage

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop
Federal flood
Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine
Inland marine

Financial QUaranty ...........ccocoeeiiiie e
Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group .
Credit accident and health
VISION ONIY .o
Dental only

Disability INCOME ........cciiiiiiiiiiie e
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made

Excess workers’ compensation

Products liability - occurrence

Products liability - claims-made ...

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability

Private passenger auto physical damage

Commercial auto physical damage ...

Aircraft (all perils) .

Warranty
Reinsurance - Nonproportional Assumed Property

Reinsurance - Nonproportional Assumed Liability

7,377,881
231,378,044

3,023,390
136,547,150

Reinsurance - Nonproportional Assumed Financial Lines .................c.......fererereeenes XXX e [ XXX [ XXX v [ XXX
Aggregate write-ins for other lines of bUSINESS ..........ccoveveeeiiinnrnreend] 0 0 0.0 0.0
Totals 345,026,557 229,338,597 66.5 81.9

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Allied Lines ....
Multiple peril crop

Federal flood

Private crop

Private flood .........ccoiiiiiii e
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability portion) ..
Commercial multiple peril (liability portion)
[V lo g (e =T T o U E=T =T o YOS URRR
Ocean marine

INI@NA MEFINE ... e
FINANCIAl QUATANTY ..ot
Medical professional liability - OCCUITENCE ..........coiiiiiiiiiiiii e
Medical professional liability - claims-made
Earthquake ....
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group

Credit accident and health

VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
DENEAL ONIY ...

Disability income

Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence
Other liability - claims-made
Excess workers’ compensation ...
Products liability - OCCUITENCE ..........coiiiiiiiiiii e
Products liability - claims-made

Private passenger auto no-fault (personal injury protection) ...........ccccovriniiiinininnee e

Other private passenger auto liability ............coc.oiiiiiiiiiiii e

Commercial auto no-fault (personal injury protection)

Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage

Aircraft (all perils)
[ Te Y11 PRSPPSO

Boiler and machinery
Credit
International
Warranty
Reinsurance - Nonproportional Assumed Property ..o
Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

Totals

................... 3,650,514
................ 109,303,355

................... 8,580,604
................ 257,876,425

.. 111,698,259

................... 8,302,838
................ 293,315,121

133,265,861

............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
0 0 0

157,608,430 378,674,421 435,672,658

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

.................... 9,896

.................... 7,917

124,185 114,319 10,394 (12,040) (1,646)
Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3
77,005 Line 7 Line 7 Line 7
1. 123 2. (30.6) 3. (1.3)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (2.1)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| I| ||I || II| |I |I| |II || I|I |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
1 0o 9 7 4 2 0 2 3 4 9 0 0

oppement e Sehecue TRosmen feriter 2 |II| I| ||I || II| |I |I| |II || I|I |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II|
1 0o 9 7 4 2 0 2 3 4 5 5 0

e e S Swppement besament Gertier =2 |II| I| ||I || II| |I |I| |II || I|I |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II|
1 o 9 7 4 2 0 2 3 3 6 5 0

e e Suppiement bessment Gertier = |II| I| ||I || II| |I |I| |II || I|I |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II|
1 o 9 7 4 2 0 2 38 5 0 5 0

o
—

0 3

0 3

0 0 3
0o 0 3

o
— T E—

16



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeeee ettt saeesneenesnesneees [eneensennensee s e nsesnseenseenns [orteeite ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e st e et e e st e saeesaeesseeseeseesesnneennes [oeeteetenes et e s et e st e e ens [oeeie ettt
2.2 Additional investment made after acquisition guum..........gum..........omm ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals .............c......
5. Deduct amounts received on disposals .............. .. NG N ...
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... B ... B ..
6. Total gain (loss) on disposals ........ccccceccvevee.... NG - B - .- B - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DN B B Y B e SRR
8. Deduct amortization of premium and mortgage infiliest NEEEEENINEERMitmallres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECcrucdiliterest V... GGG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prior year 103,635
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation ..1,086,126
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEA @MOUNTS ......c..iiuiiiiiie ettt e et e e s e e e e e aseeaeeeaeeeaeeeseenae e st e seenseenneenseeneeaneen
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........c.ceeiiiririeieieeeeeeeseeeeeseeee s [eoceeieeeeneens 74,581,679 |.cooocecenne 64,510,123
2. Cost of bonds and stocks acquired .... 28,443,975
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals .. (54,169)
6. Deduct consideration for bonds and stocks disposed of .. 17,932,061
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 82,267,028 74,581,679

SI101
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T (8) ettt st b s s e 68,436,124 |...c.oocvne. 6,474,919 | 3,982,526 |....coeeeeeirene 4,029 | 61,188,848 |................ 68,436,124 |.....cconee. 70,932,545 |...covrine 61,390,375
2 Y [ - SRS PPRRSUSTSRPIY USRI 12,834,798 | (U 1,500,000 | (1157 A 13,081,758 |.c.ovvieeene 12,834,798 |, 11,334,483 |..ccvie 13,191,303
3. NAIC 3 (8) coeeeeieieiiiie ettt ettt ettt et h et s ettt s b bR R Rt s s s s s s e s se et et s s et senesene et esesesesesens |ee e e e [0 [0 (1 R [0 [0 [0 (1
L 7Y @2 - OSSP KRR (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (L RN
5. NAIC B () et b et b et e bt n s [e e s (U R [0 (1 R [0 [0 [0 (1
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 0 0 0 0 0 0 0
7. Total Bonds 81,270,922 6,474,919 5,482,526 3,714 74,270,607 81,270,922 82,267,028 74,581,679
PREFERRED STOCK
8. INAIC 1 bbbttt b et b e b s ene [ee e s (U R [0 (1 R [0 [0 [0 [0 0
N 2 (2SSOSR ST NSRRI (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T, INAIC B bbbt bbb bbb e b E bt bbb bbbt e bbbt aes [seee e (U R [0 (1 R [0 [0 [0 [0 0
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 [0 [0 [0 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......ouivvuieiiiiieei ittt 0 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 81,270,922 6,474,919 5,482,526 3,714 74,270,607 81,270,922 82,267,028 74,581,679
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S103, SI104, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ..........cvovevevevereeeeeeiiieeeteteeeeee ettt s eseas s seseseseseseanas [ereeeneeseneens 19,654,848 |................ 28,099,284
2. Cost Of Cash eqUIVAIENTS ACGUITET ............ccoiiieieeeeeececececceee et ettt et st s et esese s s s s sesesesesssssssssesesesesessasssssasesas [eresensnsasanenas 27,329,582 |.coircne 20,201,107
3. ACCTUAN OF GISCOUNL ....vveeiacieecteeeesi ettt e es s eeeeee e eseseeeseeeaeseseeeeeeaeaeseseseees e seseseeeeee e seseseeee e e s sseseeee s s snses et esesnsnsesesesesnannnsns [orsnssicacesesensacacseeannas [0 0
4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccuieiuiiuiriiiii et ste ettt ettt iee st e sheesbeesbeesbe e bt eabeemseaasesseesbeesbeesbeenbeebesnneennennne [esseeaeaneaieeseesaeesaesnes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.cciiiieiereeeeceeeeeeiete et eteeeae ettt eses e e s s st et et et esesss s s s sesesesessssssssasssesesesesssssssssseseseseanas [oereessesesesesensneeananeseeas [0 0
6. Deduct consideration received 0N QISPOSAIS ..............c.c.cueveuiuiiiiiieiieteteteseeee e et e e eteses s s et st s sesesesessss s st ssasesesesessssssssssssasesesenns |oeseesesenenenens 23,638,469 |.....cccceene 28,645,542
7. Deduct amortization OF PrEMIUM .............c.coueuiuiiiee et tetet et e ettt s s s s et e s et et et essae s ssssesesesesesess s et ssesesesesessssasssssasesesesesnns [sesesesesesesessneneeananeseeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieiece et s [eaie i [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceuiureiieieierereeeeeeeeeeeie oo [eeeneneneeneeas 23,345,961 | 19,654,848
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iieiieeeeeeeeieieeceeteeeee e eseaeeeeeee e eseseeeseesesesesesesessseseseseeesssesssesesessseaesesesesssssnsasesesassnanns [ooscicsssseasnscacaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 23,345,961 19,654,848

S108




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
912820-G0-8 ......... UNITED STATES TREASURY ....iiieeuuuseeeinnuuseerennnunaaeeennnnnsaeeennnnsaeennnnnnsseeennnnnseeennnnnnns | seeesenssnnsnes |oennnd 08/30/2023 ..... ACADEMY SECURITIES, INC. ...ieiersuuuseeemnnuunaeeennnnnaaerennnusaaerennnnnssaennnnnnsssennnnnnssesennnnns |reennnnnnsseennnnnnsseernnnnnsseene |oernnnnseseennnnnnssenenes 789,000 .eeuiieiiiinnneeaeennnnns 800,000
0109999999. Subtotal - Bonds - U.S. Governments 789,000 800,000
463777-8H-8 ......... | L PP PP PPPPPPRTPIN IETTTPPPPTR | ...... 07/14/2023 ..... |PNC S AP P P PP PPPPPTN 365,972 |eevenieiiiininieeeeeees 425,000
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ns 365,972 425,000
3136AY-65-7 ......... FNA 2017-M15 AV2 = MBS «..eeeeeeeeeeee e e eee e e ee e e e e e e e e e e e e e eennnn e e eennnnneeees | oeevvnnnninnnes Jennnd 06/28/2023 ..... National Alliance Securities Corporation ...
3136AY-LD-3 ......... FNR 2017-80 DH = CMO/RMBS ......covveniiiiiiiiiiiiiiii e esernni s srnsn e nnnnes | eeeeeenninneees fonnid 07/11/2023 ..... Stephens INC. ..ovvvvivvviiiiiiiiine s
3137HA-CX-2 ......... FHUS K-505 A2 = CMBS ....eeeeeeeeeeeeee e e e e eee e e e e eeene e e e e eene e e e e e enn e e e e eennnneeeeennnnnneeees | oeevvnnnninnnns Joennad 07/13/2023 ..... JP MORGAN SECURITIES INC. ...... .
3140LJ-ZN-1 .........[FN BS7947 — CMBS/RMBS ........uiiiiiiuuuniiiiiiuiniiiiiiuinieeiesninnseeseesnnnseeseessnneeseennnnseenees | sesssnneeeeeens [oones 08/23/2023 ..... STONEX FINANCIAL INC. ........... 780,406 |.. 800,000 |.. , . .
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,768,293 1,798,589 4,903 XXX
15189X-BD-9 CENTERPOINT ENERGY HOUSTON ELECTRIC LLC ..evvvenniiiiiiiiiiieicciin e eccnnineeecnnninees | eeeeeenniineens fonnnd 09/13/2023 ..... Various 499,634 |.. 500,000 |..
16159P-AG-4 .. | CHASE 231 Ad = RMBS ...eeeeeeeee e e eeee e e e e e e e e e e e e e e e e e e e e e e e e nnna e e e ennnnnnns | eneeeeerrnniins [eeeee 09/14/2023 ..... JP MORGAN SECURITIES INC. ..493,077 |..
36270X-AZ-7 .. .| GSMBS 23PJ4 A15 = RMBS ....ceeiveieiiiiiiiiie e rnnnns [ eeenneeeeeennn [oend 08/18/2023 ..... GOLDMAN SACHS & C0. INC. . 493,014
41284U-AE-4 .. HDMOT 2020-A A4 = ABS ... eeeeeeeee e e eeeeee e e e e eern e e eeennne e e e eennnaeeeeennnneeeeennnnnnenees | seeevnnniinenes Jennid 07/12/2023 ..... CITIBANK, N.A. oo . 344,714
50168B-AC-2 .. | LADAR 233 A3 = ABS ..eeiiiiiiiiii et raana s ennnannees | sneeeeeeenninns [oeeen 08/16/2023 ..... JP MORGAN SECURITIES INC. 499,975
88167Q-AD-8 .. L[ TESLA 28B Ad = ABS .. .eeeeeeee e e e eee e e e ee e e e e e e e e e e e e e ennn e e eennnanneees | srrrnieeneannnn [eeeens 09/20/2023 ..... CITIBANK, N.A. . .. 484,953
94989H-AM-2 .. WFCM 2015-NXST A4 = CMBS ....eevvreniiiiiiiiie e rnrns e rnnnn s snnnnens | eeeeeenninneees fonnid 08/30/2023 ..... DEUTSCHE BANC SECURITIES INC .. 336,287 |.. . .
95000U-3E-1 WELLS FARGO & 00 .ievuuuuseerennuunsaerennnusaseeennnnnsaaennnnnssaennnnnnnsseernnnnnsseeennnnnnseeennnnnnes | seeesesssnneses |oennnd 07/18/2023 ..... WELLS FARGO BROKERAGE 400,000 |.. 400,000 |..

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 3,561,654 3,581,012 5,205
2509999997. Total - Bonds - Part 3 6,474,919 6,604,601 12,910
2509999998. Total - Bonds - Part 5 XXX XXX XXX

2509999999. Total - Bonds 6,474,919 6,604,601 12,910
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX

4509999999. Total - Preferred Stocks 0 XXX 0
5989999997. Total - Common Stocks - Part 3 0 XXX 0
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX

5989999999. Total - Common Stocks 0 XXX 0
5999999999. Total - Preferred and Common Stocks 0 XXX 0
6009999999 - Totals 6,474,919 XXX 12,910
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..3130AT-GX-9 | FEDERAL HOME LOAN BANKS ........covvvvviiiiiinnnns [eenienn . 09/26/2023 . |Maturity @ 100.00 . . 1,000,000 .0 . 0 0 e .43,000 |. 09/26/2023 . [1.A ........
..3132D06-EB-2 |FH SB8230 - RMBS .........coeeeeeeeeniin [ . 09/01/2023 . | Paydown .0 . 0 0 . 05/01/2038 . [1.A ........
..3136AY-65-7 |FNA 2017-M15 AV2 = CMBS .......eevvmmvmmmmnnnnnnnn [ereeenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 11/25/2024 . (1.A ........
..3136AY-LD-3 |FNR 2017-80 DH - CMO/RMBS ..........ccceeeeeeeees [oeeennn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 01/25/2046 . [1.A ........
..3137BB-BD-1 |FHUS K-038 A2 - CMBS ... oo . 09/01/2023 . | Paydoun ... .0 . 0 0 . 03/25/2024 . [1.A ........
.. 3137BH-XJ-1 | FHUS K-045 A2 = CMBS ........cevvvmmmmmmninnnnnnnns [eeneenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 01/25/2025 . [1.A ........
.. 3137BT-U2-5 |FHUS K-724 A2 = CMBS ........evvmmmmmmmnnnnnninnnnn [ eeeeenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 11/25/2023 . [1.A ........
..3137BW-WD-2 | FHUS K-725 A2 - CMBS .. U PR . 09/01/2023 . | Paydoun ... .0 . .0 . .0 . . 01/25/2024 . (1.A ........
..31418E-1D-0 |FN MA4823 - RMBS .........ooeeveveeeeennnnnnnnennnns oo . 09/01/2023 . | Paydown 0 0 0 . 10/01/2087 . [1.A ........
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,400,376 1,364,831 0 0 1,400,375 0 0 XXX XXX
..00115B-AA-5 | AEPTC 191 A1 = ABS ...ooevviiiiiiiiiiiiiiiiiieeeees [ . 08/01/2023 . | Paydown ... 111,768 111,847 ... .0 . e e 111,768 .. 0 . 02/01/2027 . (1.A FE .
..10112R-AV-6 | BOSTON PROPERTIES LP ....coooeveiiiiiiiiiiiieiieens [ . 09/01/2023 . |Maturity @ 100.00 . .... 500,000 ..502,525 |.... .0 . ....0 |...eeee... 500,000 .. 0 . 09/01/2023 . |2.A FE
.. 12647M-AM-7 | CSMC 2013-6 1A1 = CMO/RMBS ......cooeeeeeiiieeens s . 09/01/2023 . | Paydoun ... .0 . 0 0 . 07/25/2028 . [1.A FE .
.. 12650U-AU-5 | CSMLT 2015-3 2A7 - CMO/RMBS . 09/01/2023 . |Paydown 0 0| 0| . 10/25/2030 . (1.A FE .
..36270X-AZ-7 | GSMBS 23PJ4 A15 - RWBS 09/01/2023 . |Paydoun ... 0 0| 0| . 01/26/2054 . [1.A FE .
..373334-KNM-2 | GEORGIA POWER CO ....... 07/30/2023 . |Maturity @ 100.00 . 0 0| 0| . 07/30/2023 . |2.A FE
..41284U-AE-4 | HDMOT 2020-A A4 = ABS ......eevvvvevvvennnnnnnnnnns [ eeeeenn . 09/20/2023 . | Paydown 346,012 .0 . 0 0 . 04/15/2027 . (1.A FE .
..43283G-AA-0 | HGVT 2022-2 A = RMBS ........eevvmmmmmmmnnnnnnnnnns [eeneenn . 09/25/2023 . | Paydoun ... ...20,300 .0 . 0 0 . 01/26/2037 . [1.A FE .
..46647E-AA-9 | JPMMT 163 1A1 — CMO/RMBS .......covvvvvvvviinnnnns [eeeenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 10/25/2046 . (1.0 FM .
..46647S-BY-5 | JPMMT 2017-3 2A2 = CMO/RMBS .........evvvvuunnnnn [ereennn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 08/26/2047 . [1.A ........
..466560-BL-5 | JPMMT 234 2A2 — CMO/RMBS .........eevemmmmmnnnnnnn [eeeeenn . 09/25/2023 . | Paydoun ... . .0 . 0 0 . 11/25/2053 . [1.A FE .
..501044-CS-8 |KROGER CO .....evvvvvvvnnnnnnnnnniniiniiiiniiiiiiininn [ eeeees . 08/01/2023 . |Maturity @ 100.00 ....... ..500,000 ..503,375 |.... .0 . 0 0 . 08/01/2023 . |2.B FE
..69349L-AM-0 |PNC BANK NA ....oevviiiiniiiiiniennnnennennneennnnnnes [ eeeeenn . 07/25/2023 . |Maturity @ 100.00 ....... . 1,000,000 1,010,143 |.... .0 . 0 0 . 07/25/2023 . [1.F FE .
.. 744560-BIW-5 |PUBLIC SERVICE ELECTRIC AND GAS CO .....cevvvrs [oeennn . 09/01/2023 . |Maturity @ 100.00 . . 1,000,000 .1,002,408 |.... .0 . 0 0 . 09/01/2023 . 1.F FE .
..82281E-BR-7 | SCOT 161 2A3 - CMO/RWBS P PP . 09/01/2023 . | Paydown ... 11,055 ... 12,207 |.... .0 .. .0 .. .0 .. ...239 |. 10/25/2031 . [1.A ........
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 4,082,151 4,082,152 4,215,984 3,706,470 0 (12,631) 0 0 4,082,151 0 0 0 121,602 XXX XXX
2509999997. Total - Bonds - Part 4 5,482,526 5,482,528 5,627,354 5,071,301 0 (13,171) 0 (13,171) 0 5,482,526 0 0 0 173,318 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 5,482,526 5,482,528 5,627,354 5,071,301 0 (13,171) 0 (13,171) 0 5,482,526 0 0 0 173,318 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 5,482,526 XXX 5,627,354 5,071,301 0 (13,171) 0 (13,171) 0 5,482,526 0 0 0 173,318 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Huntington National Bank ...... Columbus, OH ...ocoovovverecees foe ...0.329 | 491,235 | (V1 49,314,343 |.......... 46,563,077 |.......... 60,716,912 |..
US Bank ..o Columbus, OH .o fore e oo s e o (664,314)|............. (664,314)............. (664,314)]..
Silicon Valley Bank ............... Santa Clara, CA ..o Joon i [ foeeiiiiis s o (1,110,231)].......... (1,105,307)|.......... (1,082,976)|..
0199998. Deposits in ... 1 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX | XXX 0 0 140,355 142,698 30,129
0199999. Totals - Open Depositories XXX | XXX 491,235 0 47,680, 153 44,936, 154 58,999,751
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX [ XXX 491,235 0 47,680, 153 44,936,154 58,999,751
0499999. Cash in Company's Office XXX | XXX XXX XXX 0 0 0
0599999. Total - Cash XXX | XXX 491,235 0 47,680, 153 44,936, 154 58,999,751

E13
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Root Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3 4 5 6

Code Date Acquired Rate of Interest Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

233809-30-0 .......
31846V-41-9 .......
94975H-29-6 .......

. | ALLSPRING:TRS+ MM I

FIDELITY IMM:TRS O |
FIRST AMER:TRS 0BG V

[ N 09/05/2023
[0 N IR 08/02/2023
Do 11/30/2022

550,000

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

865,002

31607A-70-3 .......
31846V-20-3 .......
31607A-70-3 .......
31428Q-76-2 .......
617455-67-0 .......

FIRST AMER:GVT 0BLG Y
FIDELITY INSTITUTIONAL GOVERNVENT PORTFOLIO ..
FEDERATED ULTRASHORT BOND FUND-CLASS A

FIDELITY IMM:GOVT INSTL. weveieeeiniiiiiiee ettt

MORGAN STANLEY INSTUTTONAL ....vvvieeiiiiiiiiiiiiiiiiiieiiaiiii ittt ettt e

...................... 09/28/2023
[0 N IR 09/15/2023
08/10/2023 .
08/10/2023 ..........
08/10/2023 ..........

.............................. 10,
...... 1,

...... 3,
............................... 7,

483,484

459,462 |..
... 12,49 |..
005,847 ..

519,668

8309999999.

Subtotal - All Other Money Market Mutual Funds

22,

480,959

154,954

8609999999 - Total Cash Equivalents

23,

345,961

184,630
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