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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo e 11,082,255,220 |....ccvvvveriicierirncccens e 11,082,255,220 |............ 8,762,417,339
2. Stocks:
2.1 Preferred StOCKS ..ottt e 129,938,360 |[....ooeeeeeeerrecicerrrines Joeeeeieirnens 129,938,360 |............... 210,554,809
2.2 ComMMON STOCKS .....cuoviiiiiiiiiiiiiecc e [resrenniens 2,344 146,392 ..o [ 2,344,146,392 |........... 2,335,647,544
3. Mortgage loans on real estate:
B FISEIENS ..o [ o [ [
3.2 Other than first HENS.........oiiiiee s [ [ [oerses s [reere e
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ...veeiieieieieee ettt ssenns[eeeeenenenenens 273,356,553 |..ocviiriiieierrcneen [ 273,356,553 |...coonvee. 311,981,668
4.2 Properties held for the production of income (less
RN L= R TV 0T o T T ot OO O OO R KU OURRPTRR HSO OO
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......vvieieieivteteteteeee ettt s st essse et sessss s s eseseseseses [ereseseseenenens 51,047,865 |..ooeeoeeeeeeeeeeeeeeeees oo 51,047,865 |.....cocueee.... 39,985,701
5. Cash ($
[ J 363,727,104 ) and short-term
investments ($§ ... 7,589,176 ) oo e 338,447,911 | e 338,447,911 | 382,511,816
6. Contractloans (including $  ..ooviiiiiiicccciee Premium NOtES) ...... |eeveeieeieeeiiciieeeciiee e [ [
7. Derivatives ...............
8. Otherinvested @SSEts .........cccciiiiiiiiiiricceeee e[ 51,908,311 | 36,540,664 |................ 15,367,647 |.cceeeenne. 14,163,350
9. Receivables fOr SECUMLIES ..........cccruiiiiiiieiririceieiee s [eoeeseneneneennas 4,061,816 |oevoviecccieiirrcceens [ 4,061,816 |..covvvrecnnne 2,552,188
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveeeeevevciercrceeeens freeeeeeees 14,275,162,428 |................ 36,540,664 |.......... 14,238,621,764 |.......... 12,059,814 ,415
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
{12117 O O R RO ST POP NPT P TP
14.  Investment income due and @CCTUET ............ccueureiiriuceeuniniicieieieeeeseeeieneens [ 72,680,770 | cecvvirceciereirincceiene [overeecicienenne 72,680,770 |cocvvvriinnne 51,840,749
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |............... 393,063,757 [..ccvverennne 39,117,215 | 353,946,542 |................ 310,165,498
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinne,
earned but unbilled Premiums) ..........ccccoveveviiiiercrceiieeeeeeeeveeeeee s [eeeeeeeens 2,528,389,125 | [ 2,528,389,125 |........... 2,052,326,387
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........cccoeeirririinnnene, ) ceeeee freee i e e
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiieniieniicnces
18.1 Current federal and foreign income tax recoverable and interest thereon .... | s e [
18.2 Net deferred tax asset ..243,161,013
19. Guaranty funds receivable or on deposit ...........ccccoeereireeiirienieeecieeenes [ 9,998 [ 00,998 |
20. Electronic data processing equipment and software ...............cococeeeeccencncns forererennn.... 165,967,622 |................105,275,864 |................. 60,691,758 |................. 48,491,163
21. Furniture and equipment, including health care delivery assets
(B s ) e [ 101,469,388 |................ 101,469,388 |.....cvceeeieiricircriii [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ............cccceiiiiiiiiiiiiiiii i [ e e
24. Healthcare ($ ..coooooveveeeenieeeces ) and other amounts receivable ...... [ i [ [
25.  Aggregate write-ins for other than invested assets ..........ccccceeveieeeueveeeieeeens freeeeenienens 290,791,198 |...ccvvennee. 286,153,558 |.....cccovvvennee 4,637,640 |.................. 5,598,992
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvvieiveuereiiiieecieieiee e feeeeeses 18,196,097,663 |............... 568,556,689 |.......... 17,627,540,974 |.......... 14,818,868,026
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U] | £ R R RSP N
28. Total (Lines 26 and 27) 18,196,097,663 568,556,689 17,627,540,974 14,818,868,026
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvee oo s i [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. STATE UNEARNED SURCHARGE RECOVERABLE .........cooiiereeeeinieeieieeseeeeeiseeeeeneens |reseenenenenenees 4,637,640 ..o e 4,637,640 |.....ccevnenee. 4,094,085
2502.  PREPAID EXPENSES .....oeeeeeieccceese ettt snnnnees|oesessesanenenes 257,954,772 | 257,954,772 | [
2503. MISCELLANEQUS OTHER ASSETS  ...oeiieiicieiriieeieieieee ettt |oeeeresnenencees 28,198,786 |....ccovevne. 28,198,786 |...cvvceeiriiirineiriniins et
2598. Summary of remaining write-ins for Line 25 from overflow page ..1,504,907
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 290,791,198 286,153,558 4,637,640 5,598,992




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ............ 2,107,721,805 ) .ottt e 5,189,064,142 |........... 4,642,304 ,569
2. Reinsurance payable on paid losses and 10Ss adjuStMENt EXPENSES ..........cccveveveveueueuriiieieteseteseeeeeeseseseseaessssess e easaeas |oe s seseerereeis 657,766,269 |................ 406,792,288
3. LOSS AQJUSIMENE EXPENSES .......veveveieieiieeeieiieeesesese st sesese s sssssesese st sssses et e s s s seses et s s s ssseses et s s s s e s et s ssssesesesssssnansesesssssnsnsese|oseesesiciceenns 900,735,046 |................ 850,521,074
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueueeiiieieieeeeee e e 9,810,405 |.....ccconvee. 10,669,549
5. Other expenses (excluding taxes, lICENSES AN FEES) .........ccuiiiiiriviueiiiiiieeiete ettt es bbbt b sn s b snna e e esececeean 608,756,952 |.......ccec.... 448,220,993
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............ccueveviieiiieieiieeteeeeeeee e | 96,272,032 |.....coveenneee 85,578,230
7.1 Current federal and foreign income taxes (including $ ................. 20,586,646 on realized capital gains (I0SS€S)) ........c.c.c. oeevecvcrrcnnns 78,707,519 [.ovciriciee 40,517,386
7.2 Net deferred taX lADITEY ........o.ooiie bbbttt a et e et e eae e s h e e sb e e s be e b e e bt e bt en b e enneeneeeneesaeennean
8. Borrowed money $ and interest thereon $
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ............ 4,683,142,881 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNCluding $ v for medical loss ratio rebate per the Public Health Service Act) .........ccccoceuevevevececnes forceveinnne 4,498,184,015 |........... 3,910,594,940
10, AQVANCE PIEMIUM .....ooeeeeveeeeeeeeeeeeeeee et ee e ses st set e e e s e s e st teseseseses s s s s s esesesesseseessassasesesssesesessasasasesesessssssasasasasesesnananasasnsasass [rreesenerennenens 23,732,473 |.......co.... 17,478,942
11. Dividends declared and unpaid:
11.1 Stockholders
11.2 Policyholders
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucuiuiriririririiieieierereeseseseseteeereee sttt ss s ss s ses e es s s nenenas 44,312,286
13.  Funds held by company under reiNSUranCe trEALIES ..........cciiiuiiiiiiiiie ettt sttt ettt st st e saeesbeesbeenbeesbe e e s e st
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ccciiriiiiiiiiicieiecee et 5,756,256
15. Remittances and items not allocated ....
16.  Provision for reinsurance (including $  ....cccovvevviiiicccince CEMfIEA) .. o 26,717
17. Net adjustments in assets and liabilities due to foreign eXChange rates ... e [
18, Drafts OUISTANGING .......cvcvevivieieiiieec ettt ettt ettt et ettt ettt se e e et et e s e b e b eseas st e s esesebesesess s esss et eseseseseas s ssesesesesesssnssesasasaseseseses [rererereerinens 246,233,908 |......oooneve. 220,663,111
19. Payable to parent, subsidiaries and affilIAtES ..............cccoevrrueueieiiiicicieieiieeie ettt s s e 1,265,054,131 |cocecieneee 503,494,274
20, DEIIVALIVES ... R R R R R R e e e ene
21. Payable for securities ..
R o\ o] [ (o Yo ot 413N U= T o o [T o OO S PSP RSN
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiee et e e e nens |ore sttt e s te e stestees [oreteeteesesteere st
24, Capital notes $  ooooeviiiiiiicees and iNtErest thErEON $  ....coooiiiiiiiiiiiiiiiiitt e [ o
25.  Aggregate Write-inS fOr NADIIES ...........cccc.cviurueieieeeececee e ettt eee ettt ee e s et sen s s st et esensnseaesesesensnseaetesesensnseaesesesensnsesana 40,536,376 34,346,082
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 13,697,883,465 11,236, 156,887
27, Protected Cell HADIIIES ............oo et e s e e e e e ees e [reere e
28.  Total lIabilities (LINES 26 AN 27) .....cviviuivireviiieieeeeteietseseseeete et sssesete st ssseses b s st s st s st ssssses e bbb s sesesebe b st snsesebessassnsnsesesesassnas]ocsessses 13,697,883,465 |......... 11,236, 156,887
29. Aggregate write-ing for SPECIal SUIPIUS FUNGS .........coovviviveietieieiieeeeete ettt ettt ettt s s s sesesssn s esesesesesesesereseereberebnieea 9,252,451 .o 3,855,660
30.  COMMON CAPILAI STOCK ......oueiveeceeeeeceeec ettt et e s e e s s s e et et esesesse s s s st eseseananssasasasesessssansnansssnnsesnsnsnananasa|eesseseseseneeeas 3,000,000 |......coone.... 3,000,000
31, Preferred Capital STOCK ........o oottt et et ea e oo st e e a e e ea e e a e e bt e s e e st e ae e en e e en e e eneeeneeeneeaeeaeeneannean
32. Aggregate write-ins for other than special surplus funds
X T TU o] (0TS 4 To) (=1 SO RP PP RSRURRORRIN
34.  Gross paid in and CONHDULEA SUIPIUS .........c.ceiuiiieeeeeeeeeeece ettt et e et s s eseseseseessseseseeseeesessssseasssasesssesesesnanasand|eeseeseness 1,434,224,102 |............ 1,394,807,529
35, UN@SSIGNEA fUNAS (SUMPIUS) .....v.veveeececeeteieeeeececeete e eeeeecaetetesessscaetesesesessssesesesesensssetesesesensssssesesesansssesesesasansnsssesasasansssntesesassnsnsndfeetessenenes 2,483,180,956 |............ 2,181,047,950
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $
36.2 shares preferred (value included in Line 31 $
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 3,929,657,509 3,582,711,139
38. Totals (Page 2, Line 28, Col. 3) 17,627,540,974 14,818,868,026
DETAILS OF WRITE-INS
2501, STATE PLAN LIABILITY ettt b ettt s et b s 33,011,418 ..o 28,598,141
2502, OTHER LIABILITIES ...oiiececeeeieee ettt sttt ettt es et a s s et 2 e s E e e 22 s e e e e e b5 e £ eeseE e et s a2 aes e s e et s ssaesesesessasaesnsesasesesaee|oreaennsntesrenenen 4,961,068 |.......cccoenve. 4,258,825
2503, ESCHEATABLE PROPERTY .....eeititiiiecietetiese sttt ettt bbbt b ettt n ottt s 2,563,890 oo 1,489,116
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........couiiiiiiiiiieiicece et [ee et et
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 40,536,376 34,346,082
2901.  LEASEBACK SURPLUS ADJUSTMENT .......eiiiieieeeeeeieieeet et e cscaee st seee s s s s esessseeee e eseseses s sseseseses s e seaeseses s ssnsesesesasnsnsnsesesnsann|oresennsnaesssnenes 9,252,451 .o 3,855,660
2 PP R PP TTTI
P2 01 T OSSP O PP P PP PP PPN
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
720 Y PP RO PP PTPTRTI
1< 7220 7T OO TP TY OO TSP O PSP PR PO RSP RO TPP PP PP OTRPOPPPPIIN
£ 7201 Y PP PTOT RO P T TRTI
3298. Summary of remaining write-ins for Line 32 from OVerfloW PAgE ...........couiiiiiiiiiieceeeee s [t [t
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  ...c....... 1,503,677,223 ) oo e 1,390,245,001 |............ 1,259,776,674 |............ 2,556,901,195
1.2 Assumed (written $  ......... 12,535,647,193 ) oo e 11,450,370,691 |........... 9,806,732,664 |.......... 20,108,591,390
1.3 Ceded (written §  ............ 7,160,694,875 ) ..o 6,549,575,226 |.. ..5,644,674,300 11,560,978,911
1.4 Net (written $§  ............ 6,878,629,541 ) ..o 6,291,040,466 5,421,835,038 11,104,513,674
DEDUCTIONS:
2. Losses incurred (current accidentyear $  ............ 4,233,646,001 ):
2.1 DHFCE ..ttt e 1,007,724,715 809,128,478 |............ 1,707,237,666
2.2 Assumed 8,133,932,967 6,514,448,656 13,592,697,867
2.3 CABM ...ttt bbbttt nenaene o 4,663,194,702 3,735,083,026 7,803,676,805
24 Net ..o 4,478,462,980 |.. ..3,588,494,108 ..1,496,258,728
3. LoSS adjustment @XPENSES INCUITE ...........ocueuevevieiieeeieieiieeaesese e sese et ese s s sesns [eeseseeseasees 559,952,650 |.......ccoe..... 477,823,538 |................ 961,118,172
4. Other Underwriting @XPENSES INCUITEA ..........c.c.eveviuieeerieieiesieaesesesesesese s sssssesesesssessssesesesssssssesesns [eosseeeseces 1,231,452,256 |............ 1,033,155,264 |............ 2,074,831,543
5. Aggregate write-ins for underwriting dedUCHIONS ............ccuiiiiiiiiiiiiicceeeeeeee e [ .
6. Total underwriting deductions (Lines 2 through 5) 6,269,867,886 5,099,472,910
7. Netincome of protected cells
8.  Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceuiuiiirieieieieieieeeeieeieee e e 21,172,580 |....ccccee.... 322,362,128 |...coceeennne 572,305,231
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........coiuriiiuriieiieeiniieirei ettt 188,694,393 |................ 129,973,196 |................ 407,300,968
10. Net realized capital gains (losses) less capital gains tax of $ ................. 20,568,646 ................... 94,803,388 204,532,118 197,398,007
11. Netinvestment gain (10SS) (LINES 9 + T10) ...c.eviririririeieieieiiiie sttt seseses s oo s seenenens 283,497,781 |..ccvvenee. 334,505,314 |............... 604,698,975
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ 1,528,691 amount charged off §  ....ccceeeve 46,720,781 ) oo oo (45,192,090)|.......cconvnvne (34,694 ,486)|................ (79,572,983)
13.  Finance and service charges not included in PreMiUMS ...........c.oceueuiveiieeiiereieiieseeee s 14,862,952 |......cccoeee. 11,951,645 |................. 24,934,719
14.  Aggregate write-ins for MiSCEIlaNEOUS INCOME ..........c.cueuruiiiiiieieieieieee s (52,904,418) 9,738,323 (18,756,334)
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena (83,233,556) (13,004,518) (73,394,598)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNcome taxes (LINES 8 + 11 + 15) .......cccuiuiiieiiieieieeeeeceee et e 221,436,805 |............... 643,862,924 |........... 1,103,609,608
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiiieiee ettt sa e e e e e et e s e enee e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) ......ccuevoiiiieuereieiieeieie et e 221,436,805 |................ 643,862,924 |............ 1,103,609,608
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.cccveviuiueuereieiieeiete et 58,138,873 111,446,167 180,625,575
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) .........cccviurueueieiieieieieieieeeeieieseisesesese e 163,297,932 532,416,757 922,984,033
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 3,582,711,139 3,309, 195,455 3,309, 195,455
22, Netincome (from LiNE 20) ........ccceueuiiririririeieieieresetsesesss et esesesesssesssse st sesesesssessssesesesesesesssssssseseseseses [oereseresenencas 163,297,932 |..cvveneeee. 532,416,757 |...ccveunenne 922,984,033
23. Net transfers (to) from Protected Cell aCCOUNLS ...........ccciiiiiiiiiiiiii e e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ................... 6,483,701 84,118,692
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccuviririniniininenneneesesesese e .
26. Change in net deferred iNCOMe tax .......c.ccccovvvvereveereeninenennns ... 30,935,837 |..
27.  Change in NONAAMIEEA @SSELS ........cooiriiiiiiieieiiriiiierieete ettt ettt sesesese s [eeseeeee e eees 17,475,909
28.  Change in ProviSion fOr FINSUIANGCE ..............ceururiieieeieriisesieesetesessesssssesesessssssssesesessssssssesesesssssssesesesas |oescesesessasesecnenns (26,856 [-.-v-verceeceeeeirreereieinnes Joeeeeeeirneneeeieeenes (61)
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ettt ae
33.2 Transferred to capital (Stock DIVIdEN) .........cccciiiiiiiiiiiniis e e [ e
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (t0) HOmMe OffiCe ...........ccciiiiiiiiiiiiiiiic e o [
35. Dividends to stockholders ..................... (135,000,000)
36.  Change iN trEASUNY STOCK ......c..iuiiiiiiiitee ettt ettt e e e e e e e eseens [ eresneste st e s teste s e stestestestes [eteetessestessestestestestesteetes [oeesesseesesseste st eaeere e
37. Aggregate write-ins for gains and 10SSES iIN SUMPIUS ............cevevevriieriereiiiieseeeie e 11,728,083 (273,050) 3,504,867
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns 346,946,370 (11,978,175) 273,515,684
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 3,929,657,509 3,297,217,280 3,582,711,139
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccceieriiiiiiiiiiiiciiiicceeeeses o [ [
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
1401, MISCELLANEOUS INCOME .......oiieceeeeeeercececieeee s sest et es et es st ees et ns st s e ns et sesesnnnsenaeesnenasenenennen 9,783,114 15,521,687
1402. FINANCE AND SERVICE CHARGE REVENUE ASSUMED . ..9,688,512 |.. , ... 18,502,525
1403.  SERVICE BUSINESS REVENUE ..ot ettt es et s e es s s s e s s s e s sansesesesesasnsnseseses |resesnsstessesesesnesaessenenen (1T 1,069 [ 1,895
1498. Summary of remaining write-ins for Line 14 from overflow Page ..............ccceeveieeeeeeeieieeseeeeeseses e (72,376, 112) |- e (7,881,062)|................ (52,782,441)
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) (52,904,418) 9,738,323 (18,756,334)
3701.  SPECIAL SURPLUS AMORTIZATION .....eeieiieeeceeeeiee ettt es e e s s eseessnaes [erssenenesenenenes 6,322,602
3702. CHANGE IN SPECIAL SURPLUS FUNDS ,
3703. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN (LOSS) PER SSAP 25 ......ooioiiiiiceeeeieeeeeeee e 8,690
3798. Summary of remaining write-ins for Line 37 from overflow page ............ccccoeiiiiiiiiciciiiceeesesfee e [ [
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 11,728,083 (273,050) 3,504,867




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiueuiiciiiciiicieceee ettt [oreinenanes 6,375,480,025 |............ 5,634,492,854 |......... 11,335,279,568
2. NetiNVESIMENT INCOME .......vuiiiiieiiieei ettt [ers s 170,122,576 |......c..c.c..... 121,657,419 |...ccoeee. 375,190,591
3. MISCEIIANEOUS INCOIME .....ecvuieiirieiiiiiciitie sttt bbbttt (84,303,938) (13,636,903) (67,001,542)
4. TOtal (LINES 110 3) oottt 6,461,298,663 5,642,513,370 11,643,468,617
5. Benefit and [0SS related PAYMENLS ............cccueviiiiiiiieieteeeeee ettt sesess s s [oesessenanas 3,734,216,555 |............ 3,242,368,499 |........... 6,904,467,615
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........cccce. foeriiiiiiiiiiiiiiiiiiiins o e
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.ccueveveueueeieceieiererens oeeeeeencns 1,559,500,595 |............ 1,408,303,393 |............ 2,996,599,071
L T 1Yo (=Yoo IS o= o IR Co Ty o] T3] o] o [=Y £ O S TP RPN
9. Federal and foreign income taxes paid (recovered) netof $ ... 20,568,646 tax on capital
GAINS (IOSSES) w.vvveveeeeececteteeeeeeeectetetesesesscaete s et esesssaetesesesenssaetesesesensssetetesesenssessetesesensssetesasesansnsnsesasannn 40,515,076 22,109,028 215,985,739
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 5,334,232,226 4,672,780,920 10, 117,052,425
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 1,127,066,437 969,732,450 1,526,416,192
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2 BONAS .o e
12.2 Stocks ..............
12.3 Mortgage loans ....
12,4 REAI ESEALE ...ttt |oerinn s 26,327,115 | 5,413,822 |...occvinnee 20,907,985
12.5 Other iNVESIEA @SSELS ......cuvuiuiiiiiicircice ettt ennees|oesininennenanes 13,863,603 |......cocvenene 2,281,743 | 2,759,084
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNnvestments ..............ccccccceeeee |oevrereeeienencns (221,789) [ eeeeeeeeerrccicinrnines e (2,182)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 12,843,113
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....ccovoveveveverieiieeeeceeeieteieeees et [oesesinnas 1,082,658,568 |............ 2,448,654 588 |............ 4,181,460,034
13. Cost of investments acquired (long-term only):
131 BONGS .ottt oo 3,080,993,675 |............ 3,633,333,928 |............ 5,328,827,200
1312 STOCKS ...ttt nienns [ertenn s oo 37,853,129 |...covvvennne 54,978,562
BB RC 1Y (T4 (o= o =N (o= g T O P AP T OO RPN
13,4 REAI ESEALE ...ttt [rre s 29,89 |...occvrveeiene 2,287,721 [ 4,459,093
13.5 Other iNVESIEA @SSELS ......cvuiuuieiiieciieiiete ittt bbbttt nenees |oesinnainneneneees 902,940 |...ccvverrinnne 5,915,262 |.......ccvvnune. 6,093,879
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 1,509,628 33,528,602 45,480,504
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 3,083,436, 139 3,712,868 ,642 5,439,839,238
14. Net increase (or decrease) in contract loans and premium NOES ...........ccceveirieiieieenieeieeeeeeeeee
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens (2,000,777,571) (1,264,214 ,054) (1,258,379,204)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CAPItaAl NOES ..........ooiiiiiiiie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............c.ceeueuerieieieieieeeieeceeeee e |eeseeeeeeeneens 39,416,573 |.coere 39,968,130 |ceeeeennee 113,996,674
LSRRI oL (o 1N =T o i (U1 T L A O AU
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............ccccoooeiiiiiinies o [
16.5 DivideNds 10 SLOCKNOIAETS ......c.uuiiiiecicieeeiei ettt eesee s ssssesesesesnnnsnnns | [eoceesssssssanisestsessasnisienens [orsrssninisasasssssnssesaessenennes |oessececusenens 135,000,000
16.6 Other cash provided (APPHEA) ........ccueveveveeceeeeeeeeeeeceee et eeee et s s aeae e senessasaseesanas 790,230,656 538,281,967 (43,558,995)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 16.8) ...evoeveeceececese ettt s et 829,647,229 578,250,097 (64,562,321)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |..c.c.cccevue. (44,063,905 .......ccnc.... 283,768,494 |............... 203,474,667
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt s s s seseseseasnannens |oesesesesnenenes 382,511,816 |......c..c.... 179,037,149 |....ccoo.e.. 179,037,149
19.2 End of period (Line 18 plus Line 19.1) 338,447,911 462,805,643 382,511,816

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared on the basis of accounting
practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association
of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the DOI. No deviations from
NAIC statutory accounting practices (“NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 163,297,932 $ 922,984,033
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 163,297,932 $ 922,984,033
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 3,929,657,509 $ 3,582,711,139
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 3,929,657,509 $ 3,582,711,139

Use of Estimates in the Preparation of the Financial Statements

The Company is required to make estimates and assumptions when preparing its financial statements and accompanying notes in conformity with NAIC SAP. Actual
results may differ from those estimates. Material estimates that are susceptible to significant changes in the near term include the loss and loss adjustment expense
("LAE") reserves and the Company’s adjustment to realized losses for other-than-temporary impairment (“OTTI").

Accounting Policy
Premiums, Acquisition Costs, Other Income, and Nonadmitted Assets:

Insurance premiums written are being earned into income on a pro rata basis over the period of risk based on a daily earnings convention. Unearned premiums
are established to cover the unexpired portion of premiums written. The Company offers a variety of payment plans to meet individual customer needs.
Generally, insurance premiums are collected in advance of providing risk coverage, minimizing the Company’s exposure to credit risk.

Acquisition costs, such as agents’ commissions, premium taxes, and other policy initiation costs, as well as advertising costs are charged to operations as
incurred.

Other income includes finance and service charges collected on premiums receivable and assumed under quota-share reinsurance agreements with the
Company’s non-pooled insurance company affiliates.

Certain assets designated as “nonadmitted assets,” in accordance with Statement of Statutory Accounting Principles (“SSAP”) No. 4, Assets and Nonadmitted
Assets, are reported on page 2 - Assets in column 2. The change in nonadmitted assets is charged directly against surplus as regards policyholders on page 4,
Statement of Income, Capital and Surplus section.

Investment Policies:
(1) Cash, Cash Equivalents, and Short-term Investments

Cash and cash equivalents include bank accounts and short-term investments with original maturities of three months or less and securities acquired with
remaining maturities of three months or less that are reported at amortized cost which approximates market value. Also includes money market mutual funds
valued at fair value or net asset value (NAV) as a practical expedient.

Short-term investments include securities acquired within one year of maturity, excluding those with maturities of three months or less (see cash and cash
equivalents above) and are reported at amortized cost which approximates market value.

(2) Bonds

Investment-grade bond valuations are based on NAIC designations or NAIC Credit Rating Provider (“CRP”) designations from the Acceptable Rating
Organization (“ARQ”) list and are reported at amortized cost using the scientific method which closely approximates the effective interest method. Non-
investment-grade bond valuations are also based on NAIC designations or NAIC CRP-ARO designations and are reported at the lower of amortized cost or fair
market value. Loan-backed and structured securities follow the guidance prescribed by SSAP No. 43R for the determination of the bond valuation and reporting
designation. The difference between the original cost and redemption value of these securities is recognized over the lives of the respective issues and included
in net investment gain.

(3) Common Stocks

Common stocks, other than investments in stocks of subsidiaries and affiliates, are reported at fair market values based on active market closing quotations from
a regulated exchange. Changes in the fair market values of these securities are reflected directly as unrealized gains or losses in statutory surplus, net of
deferred income taxes.

(4) Preferred Stocks

Nonredeemable preferred stocks are reported at fair market values and are not to exceed currently effective call price. Changes in the fair market values of these
securities are reflected directly as unrealized gains or losses in statutory surplus, net of deferred income taxes. Investment-grade redeemable preferred stocks
are reported at amortized cost, while non-investment-grade redeemable preferred stocks are reported at the lower of amortized cost or fair market value. The
difference between the original cost and redemption value of the redeemable preferred securities is recognized using the scientific method, which closely
approximates the effective interest method, over the lives of the respective issues and included in net investment gain.

(5) Mortgage Loans

Not applicable



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Loan-backed Securities

Loan-backed and structured securities are accounted for as prescribed by SSAP No. 43R. These securities are generally stated at amortized cost as determined
by the estimated value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from available market data,
broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic trends (see Note 5.D).

Investments in Subsidiaries, Controlled and Affiliated Entities

The Company owns 100% of the common stock of Progressive Specialty Insurance Company (“Specialty”), an insurance subsidiary domiciled in Ohio,
Progressive Gulf Insurance Company (“Gulf’), an insurance subsidiary domiciled in Ohio, and PC Investment Company (“PCI”), a non-insurance subsidiary.
These investments are reported on the equity basis as described in the Purposes and Procedures Manual of the Securities Valuation Office of the NAIC.

Investments in Joint Ventures, Partnerships and Limited Liability Companies

The Company owns a 100% interest in the USB RETC Fund 2018-13, LLC and the USB NMTC Fund 2021-5, LLC, both of which are unaffiliated non-insurance
companies organized in Delaware. In accordance with SSAP No. 4 — Assets and Nonadmitted Assets, these investments are reported as other invested assets
in the Company’s statutory-basis financial statements and nonadmitted. These investments are reported on the equity basis as prescribed in the Accounting
Practices and Procedures Manual of the NAIC (see Notes 6.B and 21.C).

Investments in limited partnerships (see Note 6) are valued by using the Generally Accepted Accounting Principles equity method of accounting.
Derivatives

Not applicable

Repurchase Agreements and Reverse Repurchase Commitment Transactions:

The Company may enter into repurchase agreements in which it borrows cash by providing certain underlying securities as collateral for the arrangement. The
cash borrowed is invested in cash equivalents and an offsetting liability is established. The cash equivalent investment maturities and the term of the borrowing
arrangement on the collateralized securities match, eliminating duration risk exposure to the Company. The Company did not have any open repurchase
agreements at either balance sheet date presented in the accompanying financial statements.

The Company may enter into reverse repurchase commitment transactions. In these transactions, the Company loans cash to an accredited bank and
receives U.S. Treasury Notes pledged as general collateral against the cash borrowed. The Company chooses to enter into these transactions as rates on
general collateral are more attractive than other short-term rates available in the market. The Company’s exposure to credit risk is limited, as these internally
managed transactions are typically overnight arrangements. The income generated on these transactions is calculated at the then applicable general collateral
rates on the value of U.S. Treasury securities received. The Company has counterparty exposure on reverse repurchase agreements in the event of a
counterparty default to the extent the general collateral security's value is below the cash which was delivered to acquire the collateral. The short-term duration
of the transactions (primarily overnight investing) reduces that default exposure. The Company did not have any open reverse repurchase commitment
transactions at either balance sheet date presented in the accompanying financial statements.

Fair Market Values, Realized Gains and Losses, and Other-Than-Temporary Impairment:

The fair market values reported are derived from independent and observable market input evaluations provided by reputable pricing services, independent
broker/dealer bid lists, independent broker/dealer quotations, independent broker/dealer pricing services, or active market closing quotations from a regulated
exchange. In very rare cases, if none of the aforementioned primary sources are available, matrix pricing using the reporting entity’s own market-based
assumptions may be utilized. The approved methods for computation of fair market value are prescribed in the Securities Valuation Office Purposes and
Procedures Manual.

Realized gains and losses on sales of securities are computed based on the first-in, first-out method.

The Company’s management routinely monitors individual securities in its investment portfolio for pricing changes that might indicate potential impairments and
performs detailed reviews of securities with unrealized losses based on predetermined guidelines to determine whether a decline in the value of a security is
other-than-temporary. A review for OTTI requires making certain judgments regarding the materiality of the decline, its effect on the financial statements, the
probability, extent, and timing of a valuation recovery, and the Company’s ability and intent to hold the security. The scope of this review is broad and requires a
forward-looking assessment of the fundamental characteristics of a security, as well as the market-related prospects of the issuer and its industry.

Management assesses valuation declines to determine the extent to which such changes are attributable to (i) fundamental factors specific to the issuer, such as
financial conditions, business prospects or other factors, or (ii) market-related factors such as interest rates or equity market declines (i.e., negative returns at
either a sector index level or the broader market level), or (iii) credit-related losses where the present value of cash flows expected to be collected are lower than
the amortized cost basis of the security (includes only those securities covered under SSAP No. 43R). This evaluation reflects management’'s assessment of
current conditions, as well as predictions of uncertain future events that may have a material effect on the financial statements related to security valuation.

When persuasive evidence exists that causes management to conclude that a decline in fair value is other-than-temporary, the book value of such security is
written down and recognized as a realized loss. All other unrealized gains or losses are reflected in statutory surplus.

Real Estate, Electronic Data Processing Equipment, and Furniture and Equipment Fixtures:

Company occupied real estate along with the Company's data centers, which have a highly specialized purpose, are reported at book/adjusted carrying value,
less any related encumbrances. Property held for sale is reported at the lower of book/adjusted carrying value or fair market value, less any related
encumbrances.

For properties held for sale, the Company engages the services of independent firms or the Company's internal real estate department to issue summary reports
indicating the properties' fair market value. The valuations are completed using various methods of valuation including the cost approach, sales comparison
approach, or income approach. For occupied properties, the Company uses book/adjusted carrying value to report fair market value.

All real estate except land is depreciated over its estimated useful life using the straight-line method.

Electronic data processing equipment and furniture and equipment are reported at depreciated cost and are depreciated over the estimated useful lives of the
assets using accelerated methods for computers and the straight-line method for furniture and equipment. The resulting net book value of furniture and
equipment is nonadmitted. Application software is capitalized and depreciated over its estimated useful life using the straight-line method, and the resulting net
book value is nonadmitted.

6.1



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Loss, LAE, and Premium Deficiency Reserves:

Loss reserves represent the estimated liability on claims reported to the Company, plus reserves for losses incurred but not yet reported (“IBNR”). These
estimates are reported net of amounts recoverable from salvage and subrogation. LAE reserves represent the estimated expenses required to settle reported
claims and IBNR losses. Such loss and LAE reserves could be susceptible to significant change in the near term. The Company reviews a large majority of its
reserves by product/state subset combinations on a quarterly time frame, with the remaining reserves generally reviewed on a semiannual basis. A change in the
Company’s scheduled reviews of a particular subset of the business depends on the size of the subset or emerging issues relating to the product or state (see
Note 25).

The Company does not anticipate investment income when evaluating the need for premium deficiency reserves.
Capitalization of Assets:

The Company has written capitalization policies for its various asset classes. The capitalization policy thresholds have not materially changed from the prior year.
Pharmaceutical Rebate Receivables:

Not applicable

D. Going Concern

Management regularly monitors the Company’s financial results and compliance with regulatory requirements. There are currently no circumstances that could call
into question the Company’s ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

Not applicable

NOTE 3 Business Combinations and Goodwill

Not applicable

NOTE 4 Discontinued Operations

Not applicable

NOTE 5 Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

Not applicable

B.  Debt Restructuring

Not applicable

C. Reverse Mortgages

Not applicable

D. Loan-Backed Securities

(1) The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The Company’s
portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance indicators on the
underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and historical credit ratings.
The Company uses a retrospective adjustment methodology to revalue most loan-backed securities. For primarily interest-only securities, loan-backed securities
below high investment-grade status (i.e., below AA-), and certain loan-backed securities with sub-prime loan exposure, the Company uses the prospective
method.

(2) The Company has not recorded an OTTI for loan-backed and structured debt securities during the current year.
(3) The Company has not recorded an OTTI for loan-backed and structured debt securities during the current year.

(4) At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time
that individual securities have been in a continuous unrealized loss position is as follows:

a) The aggregate amount of unrealized losses:

1. Less than 12 Months $ 1,395,812

2. 12 Months or Longer $ 166,796,957
b) The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 273,404,874

2. 12 Months or Longer $1,754,104,417

(5) Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the
Company will be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire
amount of the write-down recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be
collected is lower than the amortized cost basis of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable

6.2



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Real Estate
(1) Recognized Impairment Loss

The Company recognized impairment write-downs for its investments in real estate during the statement period. The amount of impairment recognized of
$6,645,302 (see Schedule A - Verification) is reflected in realized capital gains (losses) in the Company’s Statement of Income. See Note 1.C - Accounting Policy
for the basis upon which fair market value is determined. The impairment losses primarily reflect write-downs associated with various claims offices.

(2) Sold or Classified Real Estate Investments as Held for Sale

The Company has various property holdings classified as "Property Held for Sale" that are measured at the lower of their book/adjusted carrying value or fair
market value. Some of the properties have executed purchase agreements and are undergoing a due diligence process and others are still being marketed. Any
gain or loss on the sale will be recognized when the sale closes.

The Company sold various properties to unaffiliated parties as detailed in the table below. In accordance with SSAP 40 — Real Estate Investments, the properties
were classified as “Property Held for Sale,” and therefore measured at the lower of book/adjusted carrying value or fair market value less cost to sell. All realized
gains and losses on these sales are included in realized capital gains (losses) in the Company's Statement of Income. See Schedule A, Part 3 from the
respective quartely statutory statements for additional information regarding these sales.

Proceedes net of Leaseback
commisions and Yes or No
Sale date Property location expenses Realized gain (if Yes, see Note 15)
April 6, 2023 Rutherford, NJ 3 22790608 | $ 11,719,043 Yes
March 1, 2023 Dayton, OH 3 1,405,082 | $ 355,858 No
February 1, 2023 Schiller Park, IL $ 2131425 | $ 374,147 No

(3) Changes to a Plan of Sale for an Investment in Real Estate
Not applicable

(4) Retail Land Sales Operations
Not applicable

(5) Real Estate Investments with Participating Mortgage Loan Features
Not applicable

Low Income Housing Tax Credits

Not applicable

Restricted Assets

No significant changes

Working Capital Finance Investments

Not applicable

Offsetting and Netting of Assets and Liabilities

Not applicable

5GI Securities

Not applicable

Short Sales

Not applicable

Prepayment Penalty and Acceleration Fees

Not applicable

Reporting Entity’s Share of Cash Pool by Asset Type

Not applicable
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Detail for Those Greater than 10% of Admitted Assets

At the reporting period, there were no investments in joint ventures, partnerships, and limited liability companies (“LLC’s”) greater than 10% of the Company’s admitted
assets (see Notes 1.C and 21.C.1).

B.  Write-Downs for Impairment of Joint Ventures, Partnerships, and LLC’s

The Company holds an investment in USB NMTC Fund 2021-5, LLC. The investment generates nearly all its return through the realization of Federal new markets tax
credits. This investment is not considered part of the Company’s investment portfolio and is reflected on Page 2, Assets, as other invested assets and is nonadmitted
(see Note 21.C). The Company recorded a write-down of $4,515,183 in 2023, reflecting the fact that the future pretax cash flows are expected to be less than the
original carrying value of the investment.

NOTE 7 Investment Income
A.  Accrued Investment Income

The Company nonadmits investment income due and accrued if the amounts are greater than 90 days past due.
B.  Amounts Nonadmitted

Not applicable

NOTE 8 Derivative Instruments

Not applicable

NOTE9 Income Taxes

No significant changes

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

NOTE 11 Debt

Not applicable

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant changes

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
A.  Outstanding Shares
No significant changes
B. Dividend Rate of Preferred Stock
Not applicable
C. Dividend Restrictions
No significant changes
D. Dates and Amounts of Dividends Paid
No significant changes
E.  Amount of Ordinary Dividends That May Be Paid
No significant changes
F.  Restrictions on Unassigned Funds
No significant changes
G. Mutual Surplus Advances
Not applicable
H.  Company Stock Held for Special Purposes
Not applicable
l. Changes in Special Surplus Funds

Changes in balances of special surplus funds from the prior year are due to the gain on a sale-leaseback of real property in April 2023 (see Note 15.A.3) less
amortization of gains on sale-leaseback transactions.
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

J.  Changes in Unassigned Funds
No significant changes

K.  Surplus Notes
Not applicable

L. Impact of Quasi Reorganizations
Not applicable

M.  Dates of Quasi Reorganizations

Not applicable

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments
Not applicable

B. Assessments

(1) Nature and Amount of Assessments

No significant changes
(2) Assets Recognized for Premium Tax Offsets
a. Assets recognized from paid and accrued premium tax offsets prior year-end

b. Decreases current period:

$ -
c. Increases current period:

Premium tax offsets accrued $ 5,598
d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $ 5,598

**The Company anticipates using these credits in 2024.
(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies of Entities that Wrote Long-Term Care Contracts
Not applicable

C. Gain Contingencies

Not applicable

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

Direct
(1) The company paid the following amounts in the reporting period to settle claims related extra contractual obligations
or bad faith claims stemming from lawsuits $ 15,827,250
(2) Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims
resulting from lawsuits during the reporting period 0-25 Claims
(3) Indicate whether claim count information is disclosed per claim or per claimant Per Claimant

E.  Product Warranties

Not applicable

F.  Joint and Several Liabilities

Not applicable
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the
nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are
considered by the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various
management agreements and a 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The pending lawsuits summarized below are in various stages of development, and the outcomes are uncertain or, if probable and estimable, are accrued in these
statutory-basis financial statements. At the statement date, except to the extent an accrual has been established, the Company does not consider the losses from
these pending cases to be both probable and estimable and is unable to estimate a range of loss at this time.

There was an individual lawsuit brought by auto body repair shops alleging breach of contract, unjust enrichment, unlawful interference with repair, or bad faith.

There was a lawsuit conditionally certified for settlement alleging the Company’s underinsured motorist coverage is illusory. The Company does consider a loss from
this case to be probable and a loss reserve was established accordingly.

There was a New York certified class action lawsuit alleging that the Company improperly reduces or terminates personal injury protection ("PIP") benefits based on
the calculation of wage loss payments under New York Economic Loss (i.e., PIP) coverage.

There were three putative and one certified class action lawsuits alleging the Company undervalues total loss claims through the use of certain valuation tools.
There was a putative class action lawsuit alleging that the Company’s stacked uninsured/underinsured motorist coverage on a single vehicle policy is illusory.

There was a putative class action lawsuit challenging the Company's reimbursement to Medicare Advantage Plans on first-party and/or third-party medical claims and
settlements with insureds and claimants.

There was an individual lawsuit challenging the Company’s Medicaid reimbursement or, in the alternative, requesting a pure bill of discovery.

There was a qui tam lawsuit challenging the Company’s reimbursement to Medicare Advantage Plans on first-party and/or third-party medical claims and settlements
with insureds and claimants.

There was an individual lawsuit seeking a judicial declaration regarding the parties’ rights and obligations under reinsurance agreements in connection with loss
incurred under an insurance policy issued to the State of Montana.

There was a putative class action lawsuit challenging the Company’s evaluation of physical damage claims regarding diminution of value.
There was a putative class action lawsuit alleging the Company violated the Telephone Consumer Protection Act.

There were a putative class action lawsuit and an individual lawsuit alleging that in Missouri the Company failed to disclose the history of salvage, dismantled or rebuilt
vehicles and improperly transferred salvage, dismantled or rebuilt vehicles with “clean” titles into the stream of commerce.

There was an individual action alleging that the Company breached its contractual indemnity responsibilities.

There was an individual action lawsuit alleging the Company improperly terminated an agency contract.

There was a putative class and conditionally certified collective action lawsuit alleging wage-and-hour violations. The Company does consider a loss from this case to
be probable and a loss reserve was established accordingly.

There was a certified collective action alleging wage-and-hour violations. The Company does consider a loss from this case to be probable and a loss reserve was
established accordingly.

There was a class and California Private Attorneys General Act action lawsuit alleging state law expense reimbursement violations.

There were two California Private Attorneys General Act action lawsuits alleging state wage-and-hour violations.

NOTE 15 Leases

A.

Lessee Leasing Arrangements
(1) a. Rental Expense

No significant changes

b. Contingent Rental Payments
Not applicable

c. Renewal Options
No significant changes

d. Restrictions Imposed by Lease Agreements
Not applicable

e. Early Lease Terminations

On May 25, 2023, the Company exercised its option to terminate a lease effective February 29, 2024. The lease was originally scheduled to terminate
on February 28, 2026. The Company continues to use the leased property, so no liability was recognized in these statutory-basis financial statements.

On March 22, 2023, the Company exercised its option to terminate a lease effective September 30, 2023. The lease was originally scheduled to
terminate on May 31, 2026. The Company continues to use the leased property, so no liability was recognized in these statutory-basis financial
statements.

(2) Minimum Rental Payments

-

No significant changes
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(3) Sale-Leaseback Transactions

=

On April 6, 2023, the Company sold property to an unaffiliated party and entered into a one year sale-leaseback agreement with the buyer. The Company
realized a gain on the sale of $11,719,043. In accordance with SSAP 22R - Leases, the realized gain was recorded to Special Surplus Funds (see Page 3,
Line 29), and will be amortized to Unassigned Surplus on a pro-rata basis over the term of the lease. See Notes 5.J and 13.1.

There is no base rent under the lease. Additional rent due under the lease is equal to 100% of operating expenses, property insurance and real property

taxes. The lease is set to expire on December 19, 2023, unless terminated early by the Company with ninety days' advance written notice to the
landlord/buyer.

B. Lessor Leasing Arrangements

No significant changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

Not applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

NOTE 20 Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured at Fair Value

(1) Fair Value Measurements by Levels 1, 2, and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value
hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are
continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and
municipal bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally
from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company's subjective evaluation about the assumptions market participants would use in
pricing the financial instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of the Company's management. As part of the responsibility, management evaluates
whether a market is distressed or inactive in determining the fair value for the Company's portfolio. Management reviews certain market level inputs to evaluate
whether sufficient activity, volume, and new issuances exist to create an active market. Based on this evaluation, management concluded that there was
sufficient activity related to the sectors and securities for which they obtained valuations.

Certain securities are carried at fair market value in the statutory financial statements. Other securities are periodically measured at fair value, such as when
impaired, or for certain bonds which are carried at the lower of amortized cost or fair market value.

See Note 1.C for further information regarding methods used to determine fair market value.
The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market

makers, and exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company
evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at Reporting Date:

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds industrial & miscellaneous $ - 19 52,219,406 | $ - $ 52,219,406
Bonds bank loans $ - 13 42,676,581 | $ - $ 42,676,581
Common stock industrial & miscellaneous $ 820,192,226 | $ - 13 - $ 820,192,226
Preferred stock industrial & miscellaneous $ - 193 40,801,326 | $ - 3 40,801,326
Total assets at fair value/NAV $ 820,192,226 | $ 135,697,313 | $ -19 -1 955,889,539

The Company does not have any liabilities measured at fair value on the balance sheet.
(2)  Fair Value Measurements in Level 3 of the Fair Value Hierarchy

Not applicable
(3) Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3.
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(4) Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.
(5) Derivative Fair Values
Not applicable
B.  Other Fair Value Disclosures
Not applicable
C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the
Company’s financial statements.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 10,434.891.305 | $ 11082255220 |$ 6,351,166,056 | $ 4.083,725249 | $ -
Preferred stock $ 123194333 | $ 129,938,360 | $ - 13 123194333 | $ -
Common stock $ 820,192,226 | $ 820,192,226 | $ 820,192,226 | $ - 193 -
Cash equivalents $ 363,738,916 | $ 363,727,104 | $ 354,261,518 | $ 9477398 | $ -
Short-term investments | $ 7517874 | $ 7,549.176 | $ - 13 7517874 | $ -

D. Not Practicable to Estimate Fair Value
Not applicable

E.  NAV Practical Expedient Investments
Not applicable

NOTE 21 Other Items

A. Unusual or Infrequent Items
Not applicable

B.  Troubled Debt Restructuring: Debtors
Not applicable

C.  Other Disclosures
(1) Nonadmitted Other Invested Assets

In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited Liability Companies, the Company
nonadmits its investments in USB RETC Fund 2018-13, LLC and USB NMTC Fund 2021-5, LLC (see Notes 1.C and 6.B).

(2) Agents’ Balances Certification, Florida Statute 625.012 (5):

For the reporting period, the Company reported net admitted premiums and agents' balances in the course of collection of $353,946,542. Of this amount there
were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

D. Business Interruption Insurance Recoveries
Not applicable
E. State Transferable and Non-transferable Tax Credits
No significant changes
F.  Subprime Mortgage Related Risk Exposure
No significant changes
G. Insurance-Linked Securities (ILS) Contracts
Not applicable
H.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control the Policy

Not applicable

NOTE 22 Events Subsequent

Subsequent events have been considered through August 10, 2023 for these statutory-basis financial statements that were available for issuance by
August 15, 2023.

On July 10, 2023, the Company received approval from the DOI to terminate its quota share reinsurance agreement with Progressive Commercial Casualty Company,

an insurance affilate domiciled in Ohio. The agreement was terminated effective June 30, 2023 and there were no outstanding reinsurance balances under this
agreement at the termination date.
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NOTE 23 Reinsurance

No significant changes

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
A.  Method Used to Estimate
Not applicable
B. Method Used to Record
Not applicable
C.  Amount and Percent of Net Retrospective Premiums
Not applicable
D. Medical Loss Ratio Rebates
Not applicable
E. Calculation of Nonadmitted Accrued Retrospective Premiums
Not applicable

F.  Risk Sharing Provisions of the Affordable Care Act

M Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing
provisions (YES/NO)? Yes []No [X]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on Admitted Assets, Liabilities and Revenue for the Current Year
Not applicable

(3) Roll-Forward of Prior Year ACA Risk Sharing Provisions
Not applicable

(4)  Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
Not applicable

(5)  ACA Risk Corridors Receivable as of Reporting Date

Not applicable

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
A.  Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $225,618,356 in 2023, which is 4.1% of the total prior year net unpaid
losses and LAE of $5,492,825,643. The unfavorable development is primarily due to higher severity and more supplemental payments on previously closed features
than anticipated in private passenger auto liability and auto physical damage, and more late reports than anticipated in commercial auto liability.

B. Information about Significant Changes in Methodologies and Assumptions

Not applicable

NOTE 26 Intercompany Pooling Arrangements

No significant changes

NOTE 27 Structured Settlements

Not applicable

NOTE 28 Health Care Receivables

Not applicable

NOTE 29 Participating Policies

Not applicable

NOTE 30 Premium Deficiency Reserves

No significant changes
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NOTE 31 High Deductibles

Not applicable

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable

NOTE 33 Asbestos/Environmental Reserves

No significant changes

NOTE 34 Subscriber Savings Accounts

Not applicable

NOTE 35 Multiple Peril Crop Insurance

Not applicable

NOTE 36 Financial Guaranty Insurance

Not applicable
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as requUIred Dy the MOGEI AGE? .........c.c.cvovcecueeeeeeeeeceete et ettt e ettt esee s s ae e s e s en s s eaetesesenssseaeses et ensnseaesesesassnssaesesesansnsssssesasansnsnaesesanns Yes[ 1 No[X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..........oiiii et Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the

reporting entity? ..... Yes[ 1 No[X]

LT F= (=N el i =g Lo L PRV RURUR RPN

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LY LA T-T =Y TR Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? ...........cccciiiiiiiiiii s Yes [ X] No[ 1]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAT
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2022

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 05/08/2019

By what department or departments?
OHIO ettt ettt a e et et et s £t e s e 4o h e e eh £t ek et e e e s eh e s e et e s £ b e s £t e h et eh £ e eh e £ eh et et e e e a £t h et h e e bttt ettt ettt ettt ae e eaan

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [ X] No[ 1 N/AI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ............vrueueieiiieieieieiieeeese ettt s ettt ssnanas Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiiie e Yes[ ] No[X]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

[ 1T N[ T NA[X]

]



9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

12.

13.
14.1
14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

15.1
15.2

16.

STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o
If yes, give full and complete information relating thereto:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[ X]

Yes[ ] No[ X]

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............ccccceeoeeee .
Does the reporting entity have any investments in parent, subsidiaries and affiliates? .... Yes [ X] No[ ]
If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONAS ..
Preferred Stock ...
Common Stock .... . 1,464,226 ,537 1,523,954, 166
Short-Term Investments

Mortgage Loans on Real Estate

All Other 100,000
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... ... 1,464 326,537
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c.coiiiiiiiiiiieiieeee et e D ettt
Has the reporting entity entered into any hedging transactions reported on SChedule DB? ...........ccoiiiiiiiiieiceeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccccooeviiiicicien. Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiii e $

7.1

100,000
1524 054 166

LoLLLe e

Yes[ 1 No[X]
] No[ 1 NALX]
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21.

STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
PNC BANK, N.A. ... 1900 EAST 9TH STREET CLEVELAND, OH 44114 ..o
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105 .....o.oovveeeeeecceeeeeee
CITIBANK, NLA. ottt 338 GREENWICH STREET NEW YORK, NY 10013 .......ccoveeiiiieieeecce

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ......
If yes, give full information relating thereto:

Yes[ 1 No[ X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
STATE STREET GLOBAL ADVISORS U...
PROGRESSIVE CAPITAL MANAGEMENT CORP A...

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............ccceveverriiieeiiereiiecee e Yes [ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceuvveererereieieeenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

30107 ..o

549300BYOXNH286YR10 ........
5493001ZR2ZQPS7K1G26 ........

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ............o. i Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIIES? ...........co i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ..............cccceoeiiie. Yes[ ] No[X]

7.2



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? .................. Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................ccvcueueuereeeeceeueeeeeeececee e e e s s s nenns Yes [ X] No[ ]
3.2 If yes, give full and complete information thereto.
A quota sharing agreement between Progressive Casualty Insurance Company and Progressive Commercial Casualty Company
effECtive B/30/2023. ... bbbt h b h ettt
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INEErEST GrE@LET thAN ZEIO? ......viieieivcteiit ettt ettt ettt ettt s st b s es e s s b b e s bbbt s et b b s s s bbb s e s bbbt ettt sttt s s Yes [ ] No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL
5.  Operating Percentages:
5.1 AGH 10SS PEICEN .......ouvvieiitieiiteti ettt ettt ettt et et et et et eae st ese et et e et ete s e s ess et eas et ess st ess et ese st ese s et e s esens et eas et essesesses et e et et e s ebensebeas et essebess et eseeaeb et eben SEe e eReaEeEen e R et na bt ettt e et s 0.000 %
5.2 A&H COSt CONAINMENT PEICENE .......c..vieeeieieeeeeieeee ettt ettt et e et et et e s et e s et e s et es e s es e s et e st et eae et eae s es s s es et es et es e et es e s s et es st es st es st es s s eseasesessab e eeeb e ee et e s eb et eb et ebesenb bt neeaeneas 0.000 %
5.3 A&H expense percent excluding COSt CONLAINMENT EXPENSES .........c.c.evruiririiririeteieteiesesesetetetesesesesese e et sesesesesesesesessesesesesesesssessssesesess Sessesesessssasassesesaesesessenasaeseseaes 0.000 %
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cueueiiiiiueieieiiee ettt s et s s s et s s snsesesesnas Yes [ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date .............cccoeiiiiiiiiiii e B
6.3 Do you act as an administrator for health SAVINGS @CCOUNTS? ............c.uiuiueiiiiiieieeteteieteeee ettt st bbb s ss s s bbb s s snsesesesas Yes [ ] No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............ccccccceuevunee.e. Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

AOMIGIlE OF the TEPOTHING ENELY? .......cvcvvveeeececeete ettt eet ettt et eeeesse et et et eseessasae st esessssetetesesenssssaesesesensssstesasessnsnsssesasasennsnsesesasensnsnsnsasasns Yes[ 1 No[ ]




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

40617 13-3088732 ur




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ......cccoceene . AL [ Lo oo s [ (309) ..o (881) oo oo
2. Alaska ......ccoeeveeeee . AK | Lo oo 13,251 | 16,041 [ (3,359) ] (1,906)]..ccveverecenne 3,689 [ 7,754
3. Arizona......oiii. AZ e Lo oo (R 725) | (2,056) ..o (1,340) ... 68,666 |......cccveenee 7,105 [ 297,019
4. Arkansas ........cc..... AR [ [N ISR 406,645 |.................. 448,212 ..o 217,057 |eeeiee 170,698 |......ccoc...... 152,184 | 105,246
5. California ......cccccceceeee.. CA | Lo forriis 25,335,084 |............ 23,710,204 |............. 13,871,673 |.cocveeee. 9,630,696 |............... 7,659,258 |............... 7,207,201
6. Colorado ....... Lo oo 1,832,254 |.............. 2,004,585 |.. 573,718 |.. ..1,358,39% |.. ..1,000,956
7. Connecticut .......cce.e... CT |eeens [ IR 153,269,467 |............ 131,277,333 | 82,194,169 |.............. 72,367,531
8. Delaware ..........c.c.c..... DE  [ecceciie Lo oo [ [ 133 |
9. District of Columbia .....DC |.......... Lo e 5,759,390 |cvoverns 4,526,390 |....cocooe.. 3,610,430 |..cocvveeee 3,438,140
10.  Florida ......ccccoovveveenn. Lo oo o o o
11.  Georgia . L. ...(7,054)/..
12.  Hawaii ... Lo o 1,129,115 ... 1,108,088 |.................. 374,305 |............. 1,016,539
13. Idaho ..... L
14, NOIS ..vovveeeeeiiee L
15, Indiana .......cccccceeennee. L
16. lowa ...... L.
17. Kansas .. L
18. Kentucky ... Leeveo|ovennnnn. 108,287,220 |............. 91,509,010 |..............63,149 131 [........... 58,473,502
19. Louisiana .........ccceeue.. LA | Lo oo oo e o (10,700) |- e
20. Maine ....cccoovvveevieen, ME [ [N ISR 326,480 |....ccveveee 329,926 |.....cccvveeee 116,187 [ 212,846 ..o 240,118 ..o 192,836
21. Maryland ....... ... MD L. 59,150,133 |.. 66,789,664 |.. .27,895,600 |.. 21,313,732 |.. 62,460,199 |.. 50,952,982
22. Massachusetts . L MA [ ISR 93,541,640 |............. 77,408,696 |............. 49,880,927 |............. 40,956,278 |............. 57,470,089 |............. 47,322,998
23. Michigan ....... M Lo oo e [ 500,000 |.....cccovenvee. 500,000 [.oveeeereieeeeeeieees oo
24. Minnesota ................... MN | Lo oo e (B4) ..o oo 5,624 | e
25. Mississippi L
26. Missouri .... L.
27. Montana .....cceceeveeeece. MT [ Lo oo D7,797 [ 57,316 [l 19,082 . 28,4071 |
28. Nebraska .........ccc.....NE [eeeeeeie Lo e s e o [
29. Nevada ... NV [l Lo oo e A1 e (1,833) | (732) [
30. New Hampshire .......... NH |oenes Lo oo 8,134 [ 6,557 oo VAT | e
31. New Jersey ...... L. . . ..1,352,281 |. ,
32. New Mexico ..............NM [......... [ ISR 127,358 | 120,530 077 e 225,824 ..o 25,426
33. NewYorK ...cccocveeeeeeee. NY s [ IR 471,774,981 |............ 427,026,678 271,653,512 |............ 626,362,681 |............ 560,308,079
34. North Carolina ............NC |.......... Lo oo oo e (278) e (B30 [ e
35. North Dakota .............ND  [eec...... Lo e e eees e o [ [t
36. Ohio ..cccocuenes L. ..5,958,831 |.. ..6,580,207 |.. ..2,961,908 |.. .37,770,785 |.. .28,290,417
37. Oklahoma.......cccccee... OK e Lo e e eees e o [ [t
38. Oregon ......cccceeeeeeees. OR | Lo oo oo oo (765 el (11,929 [ e,
39. Pennsylvania .............PA |[......... Lo oo 1,864,455 |.............. 2,043,437 |...................651,385 |...cooris 937,444 |............... 1,015,089 |............. 1,083,465
40. Rhodelsland ............ Rl |oeeeee. [ IS 74,110,334 |.............. 62,589,270 |..............43,025,118 |.............. 38,390,702 |.............. 55,245,672 |............. 44,871,339
41.  South Carolina . ...SC L.
42.  South Dakota ... ...SD L
43. Tennessee ... .TN Lo e 32,555,233 f............23,165,704 ..o 17,461,269 |.............. 16,635,175 |............. 15,022,298 |............. 12,966,149
44, Looeee e 24,710,600 |..............22,733,781 |............... 6,139,830 |.ccveveee 6,729,404 |............... 4,679,423 |............... 3,462,377
45, L
46. L. " .
47. Virginia ....c.oooeveeveeeee . VA Lo oo 7,898,122 | 351,843 oo 845,504 |.......cc...... 351,486 |.............. 4,838,066 |.............. 5,294,364
48. Washington ................ WA |......... [ IR 156,891,558 |............ 142,682,578 |............109,554 508 |..............85,728,184 |.......... 143,531,119 |........... 120,430,440
49 L
50. L
51.  Wyoming L.
52.  American Samoa . N
53.  Guam .............. N
54. Puerto RiCO ......c.......... N
55. U.S. Virgin Islands E
56. Northern Mariana
Islands ......ccooeoeieeies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ccceceevee o XXX | eereeeieeereeneeeiiees feeeeiiiicciiiciies o e [ [
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccocvnviees wenee 51 4. Q- Qualified - Qualified or accredited reiNSUrer.................c.cccevrverees cevreneen

5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities

authorized to write surplus lines in the state of domicile............. .........

1 6. N - None of the above - Not allowed to write business in the state... .......



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 - ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION

34-0963169

[ \ |
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS, PROGRESSIVE AGENCY HOLDINGS, INC. ARX HOLDING CORP.*
INC.

83-0371538 83-0371533 59-3491541

20-1583033

DE

PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE
PROGRESSIVE PROGRESSIVE PR%GP[]:)]?EEVE MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED MOUNTAIN PREFERRED CLASSIC BAYSIDE PRO]_S\%:/S\?II VE S}())IE](’)F(F}—II;]/:\SS?TI;’ I]:N
ADVANTAGE AUTO PRO INSURANCE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE

AGENCY. INSURANCE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY

COMPANY COMPANY COMPANY COMPANY COMPANY
INC. AGENCY, INC.

34-1804869 581772717 ﬁi;iﬁfégs 23-2599971 06-0281045 59-3213719 59-3213819 36-3298008 93-0935623 34-1287020 39-1453002 31-1193845 919%21309;70 51934?358]778()/1[)
oH | FL | OH 1 155-44180 155-10243 155-10193 155-10194 155-11770 155-35190 155-37834 155-42994 155-17350 OH | N 1 155-12302
NY 1 OH WI 1 OH 1 OH 1 OH 1 WI 1 OH OH 1

OH 1
PROGRESSIVE

BLUE HILL p :SSIVE p :SSIVE iRESSIVE | | p :SSIVE 1SSIVE :SSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE SPECIALTY PROTECTIVE DRIVE NEW PROGRESSIVE| | F ﬁ%ﬁ?ﬁﬁ{lr\v/b é‘é&ﬁ:ﬁgt‘(i g‘é&ﬁfgéix}i ! RS?:%'S;‘{S[%V"‘ Ng‘;‘%ﬁ‘;‘fgz;\l P ‘/:?E;‘ig;l; E CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE INSURANCE JERSEY MICHIGAN INSURANCE ADVANTAGE CASUALTY INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. CORPORATION INSURANCE INSURANCE COMPANY AGENCY. INC. COMPANY COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY - B -
ILLINOIS 350160330 34-6513736
47-184 - 27- - - - 29 -
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 17 81 9‘158 68-0004572 34-1787734 3&;1‘5523; 27-2393886 2105;‘?]923;697 7]2551?16(?()7;‘5 9115 51714?981-9) 3145 51929442'227 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 55-15643 IN 155-11410 155-10187 Wi oH OH . o OH on
OH 1| |m 1 OH 1 OH 1 IN 1 OH 1 WI 1 L ! NJ 1 MI 1 OH 1

I— =

P}
PROTECTIVE B&L B&L PROGRESSIVE PROGRESSIVE PC

PROGRESSIVE PROGRESSIVE B&L INSURANCE
y INSURANCE MANAGEMENT, SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE COMPANY

DIRECT GARDEN STATE BROKERAGE COMPANY
INSURANCE INSURANCE SERVICES, INC. LTD. INC.
COMPANY COMPANY

COMPANY COMPANY
26-0327941 Tt 351864904 453337116
- 34-1172685 34-1374634 34-1576555

34-1524319 222404709
155-16322 135-14800 N N 1 BM DE 155-32786 15542412
on | NI i oH 1 on i ||oe !

PROGRESSIVE
FREEDOM
INSURANCE
COMPANY

20-3187886

GADSDEN,AL, TRUSSVILLE/
te TRANSPORT SAGAMORE Psﬁ)%TclIEiEIT\\/{E PROGRESSIVE CAHABA.AL,
PROGRESSIVE PROGRESSIVE LLC

SPECIALTY INSURANCE PACIFIC PROGRESSIVE
INSURANCE 358 VENTURES, PROGRESSIVE MOTOR CLUB CAPITAL INVESTMENT ADJUSTING NEXT INC.

INSURANCE COMPANY
AGENCY, INC. COMPANY INC. RSC. INC. MANAGEMENT| | -\ ipaNy, INC.| [coMPANY, INC.
CORP. 87-4036792

35-1524574 e
26-1865258 84-3633213 34-1574448
38-3564766 155-40460 155-13149 95-2706008 133673368 34-1378861 34-1574447

OH 1 OH 1
MI IN N CA 1 NY 1 DE 1 OH 1

PROGRESSIVE

COUNTY MUTUAL
PROGRESSIVE PROGRESSIVE]

INSURANCE COMPANY
PROGRESSIVE WILSON VILLAGE WEST LIFE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME

(A Texas county mutual
- PREMIUM MILLS LAND TRANSPORT INSURANCE INSURANCE AGENCY, VEHICLE
Insurance company BUDGET. INC co. CORP. COMPANY o SERVICES. INC SERVICE
managed by Progressive »INC. - - : COMPANY » : FEDERAL EMPLOYER IDENTIFICATION NUMBER
gec by Frog INC. COMPANY NAIC GROUP AND COMPANY CODES
84-4920049

Casualty Insurance
Company) 34-6530101 34-1324270 51-0295493 95-2676519 155-16816 99-0311966 11-3203413 20-2702408 Ownership:
155-27804 OH State/Territory of 1. Wholly owned and controlled
OH 1 OH 1 DE 1 OH 1 HI ! NY 1 OH Incorporation 2. As indicated

74-1082840
155-29203

6/30/23




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 - ORGANIZATIONAL CHART

ARX Holding Corp.

59-3491541

ASI Preferred ASTE{%?Q ASI Assurance ASI Select Pch)Jrgoch)a:;;\//e ASI Home ASI Lloyds, Inc. Ssuencsur:li?; PropertyPlus Ark Royal AsI ASI Select
Insurance Corp.| | jnsurance Corp. Corp. Insurance Corp. Insurance Insurance Corp. (Attorney-in-Fact Insurance Ag::;nlcfc Underwriters, Undgn/vriters InsuraAr:Jct: o
ASI Lloyd . » INC. orp. .
26-1996532 50-3450912 20-1284676 27-3421622 Company 56-2512990 o495) Agency, Inc LLC
155-13142 155-10872 1565-12196 155-14042 26-1142650 155-11072 59-3621835 11-3644072 47-4504370 26-0325360 59-3602626
155-13038
FL 1 FL 1 FL 1 IN 1 LA 1 FL > 1 FL 1 DE 1

81-1112584

FL 1 FL 1

CA 1

ASI Lloyds
(a Texas Lloyds
insurance company
managed by ASI
Lloyds, Inc.)

75-2904629
155-11059

X

COMPANY NAME

FEDERAL EMPLOYER IDENTIFICATION NUMBER
NAIC GROUP AND COMPANY CODES

Ownership:

1. Wholly owned and controlled
2. As indicated

State/Territory of
Incorporation

EXHIBIT A
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................................................................ 00000 .... | 34-0963169 .. 0000080661 .. [NYSE . . | The Progressive Corporation Board, Management Board . The Progressive Corporation .............. [....NO......[... 138 ..

0155 ...|Progressive Insurance Group ............ |..... 27804 ....|95-2676519 .. Progressive West Insurance Company . The Progressive Corporation ... Ownership.. ..}.100.000 ...|The Progressive Corporation
................................................................ 00000 ....|83-0371533 .. Progressive Agency Holdings, Inc. ..... The Progressive Corporation Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 11410 .... [68-0004572 .. Drive New Jersey Insurance Company .... . Progressive Agency Holdings, Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 12879 ....[20-4093467 .. Progressive Commercial Casualty Company ..... .|Progressive Agency Holdings, Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 24252 ....|34-1094197 .. Progressive American Insurance Company . Progressive Agency Holdings, Ownership.. .100.000 ...|The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 17350 ....[31-1193845 .. Progressive Bayside Insurance Company ........ .|Progressive Agency Holdings, Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 24260 ....|34-6513736 .. Progressive Casualty Insurance Company ....... . .|Progressive Agency Holdings, Ownership.. .100.000 ...|The Progressive Corporation
................................................................ 00000 .... | 34-1576555 .. PC Investment Company ...........ceeevvvvvvvvvvnnnns .|Progressive Casualty Insurance Company .... |Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 29203 ....|74-1082840 .. Progressive County Mutual Insurance Company .|Progressive Casualty Insurance Company .... |Management The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 42412 ....|34-1374634 .. Progressive Gulf Insurance Company ............ Progressive Casualty Insurance Company .... |Ownership.. .| The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 32786 ....|34-1172685 .. Progressive Specialty Insurance Company ..... .|Progressive Casualty Insurance Company .... |Ownership.. .| The Progressive Corporation
................................................................ 00000 ....| wererrrrnnnnnns Trussvil le/Cahaba, AL , LLC Progressive Specialty Insurance Company ... |Ownership.. .| The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 42994 ....|39-1453002 .. Progressive Classic Insurance Company ........ Progressive Agency Holdings, Inc. ........... Ownership.. .| The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 10067 ....[99-0311930 .. Progressive Hawaii Insurance Corp. ............ .|Progressive Agency Holdings, Inc. . Ownership.. .| The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 10187 ....[34-1787734 .. Progressive Michigan Insurance Company . Progressive Agency Holdings, Inc. . Ownership.. .| The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 35190 ....|93-0935623 .. Progressive Mountain Insurance Company ....... .|Progressive Agency Holdings, Inc. . Ownership.. .| The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 38628 ....|34-1318335 .. Progressive Northern Insurance Company ....... .|Progressive Agency Holdings, Inc. . Ownership.. .| The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 42919 ....|91-1187829 .. Progressive Northwestern Insurance Company . Progressive Agency Holdings, Inc. . Ownership.. .| The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 37834 ....|34-1287020 .. Progressive Preferred Insurance Company Progressive Agency Holdings, Inc. . Ownership.. .| The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 10050 .... [ 72-1269745 .. Progressive Security Insurance Company ....... Progressive Agency Holdings, Inc. . Ownership.. .| The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 38784 ....|59-1951700 .. Progressive Southeastern Insurance Company . .|Progressive Agency Holdings, Inc. . Ownership.. . ..| The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 12302 ....[20-3187886 .. Progressive Freedom Insurance Company ........ Progressive Agency Holdings, Inc. ........... ONNErSNIP.ceeeeeeieiieeeieeeeeeeeeeeeeee .100.000 ...|The Progressive Corporation

Progressive Commercial Advantage Agency, Inc.
................................................................ 00000 ....|27-2393886 .. Progressive Agency Holdings, Inc. ........... |Ownership........cccccvvvvvvvvvnvnnnnnnnnnnb . 100,000 ... [ The Progressive Corporation
................................................................ 00000 ....|20-1583033 .. Progressive Commercial Holdings, Inc. ........ The Progressive Corporation ................... |Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 10194 ....[59-3213819 .. Artisan and Truckers Casualty Company ........ Progressive Commercial Holdings, Inc. ...... Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 10243 ....[06-0281045 .. National Continental Insurance Company ....... . .|Progressive Commercial Holdings, Inc. ...... Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 10193 .... [59-3213719 .. Progressive Express Insurance Company Progressive Commercial Holdings, Inc. ...... Ownership.. .100.000 ...|The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 11770 ... [36-3298008 .. United Financial Casualty Company ............. .|Progressive Commercial Holdings, Inc. ...... Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 15643 .... [47-1849658 .. Blue Hill Specialty Insurance Company, Inc. Progressive Commercial Holdings, Inc. ...... Ownership.. .100.000 ...|The Progressive Corporation
................................................................ 00000 ....|35-0160330 .. Protective Insurance Corporation ............... Progressive Commercial Holdings, Inc. ......|Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 12416 ....[35-6021485 .. Protective Insurance Company ... .|Protective Insurance Corporation ............ Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 40460 ....|35-1524574 .. Sagamore Insurance Company Protective Insurance Company .... .. | Ownership.. .100.000 ...|The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 13149 ....[26-1865258 .. Protective Specialty Insurance Company ....... . .. IA........|Protective Insurance Company .................. Ownership.. .100.000 ...|The Progressive Corporation
............... 00000 ....|26-0327941 .. B&L Brokerage Services, Inc. .....cccceeeeeeennn | oo INeoot] oo NIALLL.... [Protective Insurance Corporation Ownership.. .100.000 ...|The Progressive Corporation
............... 00000 ....|45-3337116 .. B&L Management Inc. ... . |Protective Insurance Corporation .. Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 .... | 35-1864904 .. B&L Insurance, LTD. .....ccoeeeeennns Protective Insurance Corporation . | Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 .... | 38-3564766 .. Transport Specialty Insurance Agency, Inc. . . | B&L Brokerage Services, Inc. .... .. | Qunership.. .100.000 ...|The Progressive Corporation ...

.......... .....00000 ....|83-0371538 .. Progressive Direct Holdings, Inc. .............. The Progressive Corporation ................... |Ownership.. .100.000 ...|The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 44180 ....|23-2599971 .. Mountain Laurel Assurance Company ............. .|Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 11851 .... [62-0484104 .. Progressive Advanced Insurance Company ....... Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation ...

.......... .....00000 ....|58-1772717 .. Progressive Auto Pro Insurance Agency, Inc. . |Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation ...

0155 ...|Progressive Insurance Group UV RO 44288 ....|62-1444848 .. Progressive Choice Insurance Company .......... Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 16322 .... [34-1524319 .. Progressive Direct Insurance Company .......... . .|Progressive Direct Holdings, Inc. . . | Ownership.. .100.000 ...|The Progressive Corporation
................................................................ 00000 ....| weeeeeeeennnnns Gadsden, AL, LLC .....eeveeeeeiieiiiiiiiiiiieeeee Progressive Direct Insurance Company . | Ownership.. .100.000 ...|The Progressive Corporation

0155 ...|Progressive Insurance Group ............ |..... 14800 .... [22-2404709 .. Progressive Garden State Insurance Company . Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 37605 ....|33-0350911 .. Progressive Marathon Insurance Company . Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation ...

0155 ...|Progressive Insurance Group ............ |..... 24279 ....|34-0472535 .. Progressive Max Insurance Company .............. .. .|Progressive Direct Holdings, Inc. . Ownership.. .100.000 ... | The Progressive Corporation
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SCHEDULE Y

STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
0155 ...|Progressive Insurance Group ............ |..... 44695 ....|86-0686869 .. | .....cccvvvvir | eerriiiiiiiiiiin | e, Progressive Paloverde Insurance Company ...... N, IA........ Progressive Direct Holdings, Inc. ........ ONNErSNIP.ceeeeeeieiieeeieeeeeeeeeeeeeee .100.000 ...|The Progressive Corporation .......... ....N0...... 13
Progressive Premier Insurance Company of
0155 ...|Progressive Insurance Group ............ |..... 21735 ....| 36-3789786 .. THTIN0TS wevvvvivreirreeeeisieeseveerrvvavaaavvaaaaaaaees . .|Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 10192 ....[59-3213815 .. Progressive Select Insurance Company . Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation ...
................................................................ 00000 .... | 34-1804869 .. Progressive Advantage Agency, Inc. ............ Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 21727 ....| 36-3789787 .. Progressive Universal Insurance Company ..... .|Progressive Direct Holdings, Inc. . Ownership.. .100.000 ...|The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 16816 .... [84-4920049 .. Progressive Life Insurance Company .... The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....|99-0311966 .. Garden Sun Insurance Services, Inc . .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....|95-2706008 .. Pacific Motor Club ..... .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....| 11-3203413 .. PROGNY Agency, Inc. ... The Progressive Corporation Ownership.. .100.000 ...|The Progressive Corporation
............... 00000 .... | 34-1574447 .. Progressive Adjusting Company, Inc. .. The Progressive Corporation Ownership.. .100.000 ...|The Progressive Corporation
............... 00000 ....| 13-3673368 .. Progressive Capital Management Corp. .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....|34-1378861 .. Progressive Investment Company, Inc. .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....|34-6530101 .. Progressive Premium Budget, Inc .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....|34-1574448 .. Progressive RSC, Inc. ................ The Progressive Corporation Ownership.. .100.000 ...|The Progressive Corporation
............... 00000 ....|84-3633213 .. 358 Ventures, InC. ....oooeveeeeiieennnns The Progressive Corporation Ownership.. .100.000 ...|The Progressive Corporation
............... 00000 ....|20-2702408 .. Progressive Vehicle Service Company .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....|51-0295493 .. Village Transport Corp .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 .... | 34-1324270 .. Wilson Mills Land Co. .| The Progressive Corporation ... Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....|87-4036792 .. Progressive Next Inc. . The Progressive Corporation Ownership.. .100.000 ...|The Progressive Corporation
............... 00000 ....|59-3491541 .. ARX Holding Corp. .....ccee... The Progressive Corporation ................ Ownership.. .100.000 ...|The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 11072 ....[56-2512990 .. AS| Home Insurance Corp. .. ARX Holding Corp. .......... . | Ownership.. .100.000 ...|The Progressive Corporation ...
0155 ...|Progressive Insurance Group ............ |..... 13142 ....[26-1996532 .. ASI Preferred Insurance Corp. .. ARX Holding Corp. . . | Ounership.. .100.000 ...|The Progressive Corporation ...
0155 ...|Progressive Insurance Group ............ |..... 10872 ....[59-3459912 .. American Strategic Insurance Corp ARX Holding Corp. . . | Ownership.. 100.000 ... | The Progressive Corporation ...
0155 ...|Progressive Insurance Group ............ |..... 11059 .... [ 75-2904629 .. ASI Lloyds ..|ASI Lloyds, Inc. . [Management | The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 12196 .... [20-1284676 .. ASI Assurance Corp. ............ .| ARX Holding Corp. Ownership.. .100.000 ...|The Progressive Corporation
0155 ...|Progressive Insurance Group ............ |..... 14042 ....|27-3421622 .. ASI Select Insurance Corp. ARX Holding Corp. . . | Ounership.. .100.000 ...|The Progressive Corporation ...
................................................. 00000 ....|59-3621835 .. ASI Lloyds, Inc. ....... .. | ARX Holding Corp. . .. | Ownership.. .100.000 ...|The Progressive Corporation ...
............... 00000 ....| 11-3644072 .. Sunshine Security Insurance Agency, Inc. . | ARX Holding Corp. . . | Ounership.. .100.000 ...|The Progressive Corporation ...
..... 00000 ....|59-3602626 .. ASI Underwriters Corp. ..ooooeveeeeeeeeeeiieeeeeeen [ 2 ARX Holding Corp. Ownership.. .100.000 ...|The Progressive Corporation
..... 13038 .... [26-1142659 .. Progressive Property Insurance Company ....... ARX Holding Corp. Ownership.. .100.000 ...|The Progressive Corporation
..... 00000 ....|81-1112584 .. ASI Select Auto Insurance Corp. ..... .. | ARX Holding Corp. . . | Ownership.. .100.000 ...|The Progressive Corporation ...
..... 00000 ....|26-0325360 .. Ark Royal Underwriters, LLC .... . | ARX Holding Corp. . .. | Qunership.. .100.000 ...|The Progressive Corporation ...
..... 00000 ....|47-4504370 .. PropertyPlus Insurance Agency, Inc. ........... ARX Holding Corp. ....cccceeeeeeeeeeeeeeeeeeeeeeee. | Ounership.. .100.000 ...|The Progressive Corporation

Explanation

Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.

Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company. ..........ccccceeeviiveeiireeriunenn. .
None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do N0t have FEABIAl RSSD NMUMDEIS. ....cciiiiiiiiiiiiiiieiieeite e ettt e et e e stteeeteeeeteeeesseeeaseeeesseeesseeeaseeeaaseeeasseeeasseeanseeeasseeemsseeanseeeasseeenseeeemseeeasseeaasseeesseeeasseeenseeeesseeensseeenseeeanseeenseennnnen
.| Effective April 1, 2020, The Progressive Corporation purchased 100% ownership in the ARX Holding Corp.
ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc. ........
Effective June 1, 2021 The Progressive Corporation purchased 100% ownership in the Protective Insurance Corporation ("Protective") and subsequently transferred all outstanding shares of Protective's common stock to Progressive Commercial Holdings, Inc.
.| Effective October 17, 2022, Drive Insurance Holdings, Inc. changed its name to Progressive AGency HoTAINgS, INC. ..eoiiiiiiiiiiiiiiiiiie ettt ettt e e e b e sbeesaeebe e b e enneen
Effective December 14, 2022, all outstanding shares of common stock of Progressive West Insurance Company were transferred from Progressive Agency Holdings, Inc. to The Progressive Corporation. .




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop
Federal flood
Private crop

Private flood
Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion) ............cccceeeviiiicicicennd
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine
INIANd MAFINE ...
Financial guaranty
Medical professional liability - occurrence ............ccccoovviiiniiiiine
Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group .
Credit accident and health
VISION ONIY .o
Dental only

Disability INCOME ........cciiiiiiiiiiie e
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made

Excess workers’ compensation
Products liability - occurrence

Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection) ............cc.ce....
Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability

Private passenger auto physical damage

Commercial auto physical damage ...

Aircraft (all perils) .

Warranty
Reinsurance - Nonproportional Assumed Property
Reinsurance - Nonproportional Assumed Liability
Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

................... 5,301,901
398,506
1,144,327

10,423,468
503,051

82,955,986
................ 549,863,395
14,170,043
................ 242,493,467
................ 367,696,722
... 15,347,907

................... 3,992,413
....................... 239,328

................... 5,173,857
1,666,811

59,633,032
................ 409,147,810
12,299,186
................ 173,214,003
................ 278,619,568
45,756,341

Totals

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

Fire ...
Allied Lines
Multiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability POFtION) .........coiiiiiiiiiii s
[V (o g (e E= T T o U E=T =T YRS USRS
Ocean marine

INI@NA MEFINE ... e
FINANCIAl QUATANTY ..ot
Medical professional liability - OCCUITENCE ..........coiiiiiiiiiiiii e
Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group
Credit accident and health

VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
DENEAL ONIY ...
Disability INCOME ......uiiiiiii ettt ettt b e b e b e e be et e eaeeeanesaeesaeas
Medicare supplement
MeEdICAIA THIE XIX ..ttt ettt
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made .

Excess workers’ compensation

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability
Commercial auto no-fault (personal injury Protection) ...........cccoerierieiiiiiiieeieeee s
Other commercial @uto IAbility ..........coeiiiiiiii e
Private passenger auto physical damage

Commercial auto physical damage

Aircraft (all perils)

Boiler and MACKINETY .........coouiiiiiiiii et
Credit ....
INEErNALIONAL ...
L= T =T YU OR YR URTRRPRNY
Reinsurance - Nonproportional Assumed Property ..o
Reinsurance - Nonproportional Assumed Liability ............cccooiiiiiiiiiiiiicceed

Reinsurance - Nonproportional Assumed Financial Lines .

Aggregate write-ins for other lines of business

................... 2,084,734
342,566
................... 1,023,203

................... 7,422,473
42,041

................. 44,744,968
296,327,971
................... 6,761,900
................ 121,459,239
................ 208,779,505
................. 39,179,698

................... 5,681,619
...................... 576,428
................... 1,713,266

11,811,000
...................... 974,594

................. 90,990,654
............... 594,028,591
14,428,593
............... 249,492,001
............... 408,122,955
................. 78,909,613

................... 5,039,606
....................... 355,399
...................... 910,795

11,622,700
...................... 942,529

................. 72,968,816
................ 507,340,700
14,137,897
................ 257,025,413
................ 323,063,674
................. 77,284,505

Totals

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

14
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 2020 + PriOT oo oo 734,322 156,521 |.oeiiiee 890,843 |..cocceee 256,404 |...ooeee 17,919 274,323 | 474,022 | 35,695 |oooie 132,650 |.oceveenenee 642,366 |......cceveenee (3,896) ] ceevicnne 29,742
2. 2021 o 1,106,976 |.... ..224,031 |.. .1,331,007 |.... ..368,392 |.. 30,825 ..399,217 |.. ....719,336 |... ....78,912 |. ....154,933 |.... ..953,180 |.. (19,248) 40,639
3. Subtotals 2021 + Prior ..........c..foeercene 1,841,298 380,551 2,221,850 624,797 oo 48,744 673,540 1,193,358 114,606 |.......co.cc.... 287,582 |............. 1,595,547 (23,144) [ 70,381
4. 2022 oo 2,563,808 |.........couc. 707,169 |....cconev. 3,270,977 |.coeneve. 1,149,407 |.oviie 178,963 |.............. 1,328,371 | 1,417,482 297,225 |.oooicne 406,280 |............. 2,120,988 |...coveine. 3,081 175,300
5. ... 4,405,107 |.... ...5,492,827 |.... ... 227,707 |.... ..2,001,911 |.. ....2,610,840 |.... 411,832 |.. ....693,863 |.... ...3,716,534 |.. .(20,063) 245,681 |.. ....225,618
6. 2023 ..o XXX oo [ XK [ XXX 2,439,531 |............. 2,439,531 |......... XXX e 1,746,681 |..cococnnne 626,584 |............. 2,373,265 |.......... DO & S R DO & S R XXX
7. 4,405,107 1,087,720 5,492,827 1,774,204 2,667,238 4,441,442 2,610,840 2,158,513 1,320,446 6,089,799 (20,063) 245,681 225,618
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 3,582,711 Line 7 Line 7 Line 7
1. (0.5) 2. 226 3. 41
Col. 13, Line 7
As a % of Col. 1
Line 8

4. 6.3




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, YES
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... YES
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e YES

Explanations:

Bar Codes:

rsieeaupre Sement Bosmen dertier #2 | |II| |I ||I || I|I |I ||I |I I|| || II| |I ||I || II| |I ||I II ||| || I|I |I |I| || II| || II| || II| || II| || II| |I ||I| |II|
2 4 2 6 0 2 o0 2 3 4 9 0 0 0 0 0 2

e e S Swppement besament Gertier =2 | |II| |I ||I || I|I |I ||I |I I|| || II| |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| || II| || II| || II| || II| |I ||I| |II|
2 4 2 6 0 2 o0 2 3 3 6 5 0 0 0 0 2

16



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  STATE TAX CREDITS .ottt besessnenenes|oresesesssssesssssssesesessssesens |oeesesssssssesesessssessssssseseses [oesesesesiesesssssssesesesessenenes |oesesssessseseseses 1,504,499
2505. VA UNINSURED MOTORIST REFUND ......c.coiiiiiiiieietetceceee et eteieisssesensneienes. |oeeieieieietessses e s eeeeieaes [oeresessesssseeesesessenenes foesessiesesesesesesesesssssssesess |oresesessssesssssesesesess 408
2597. Summary of remaining write-ins for Line 25 from overflow page 1,504,907
Additional Write-ins for Statement of Income Line 14
1 2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
1404.  INTEREST EXPENSE ON INTERCOMPANY BALANCES ........ciiiiiiiiiiiieieieiiiise sttt sssnenenens |oeesesensnnns (72,376, 112) ..o (7,881,062)|................ (52,782,441)
1497. Summary of remaining write-ins for Line 14 from overflow page (72,376,112) (7,881,062) (52,782,441)

17




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccocuevevevevceceeeeeeeeeeeeeeeeeeseseeeaeeesesesessasaesesesessassssesesesssasaesensnas |eeeeescneaeeens 351,967,368 |................ 389,595,186
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt b e e b et e eneeese e aeenseenneeneannean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals 12,449,048 2,719,399
5. Deduct amounts received on disposals 26,327,115 ... 20,907,985
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment recognized 6,645,302 8,208,983
8. Deduct current year's depreciation 7,069,478 .... 15,689,342
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 324,404,417 |... 351,967,368
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10) 324,404,417 351,967,368
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... B ... B ..
6. Total gain (loss) on disposals ........cccccccevevee.... NG - B - BN - B - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DN B B Y B e SRR
8. Deduct amortization of premium and mortgage infilliest NEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdiliterest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccucuevvceceeeeeeeeeeeeceeeeeeeeseeeaeeeiesesessae e sesessasaeeesesesanasaesenannas |oene 55,854,283 ....61,150,651
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) 301,356
6. Total gain (loss) on disposals ... 13,228,517
7. Deduct amounts received on disposals 13,863,603
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other than temporary impairment recognized 4,515,183 8,631,163
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 51,908,310 .... 55,854,283
12.  Deduct total NONAAMItEA BMOUNLS .......c.cvovveeeceeeeeee i cececeeeeteeeecaeseeesessecaeseae s s sasaesesesesssesssssesesssssassssesesssssssesesassssssassnsasnanas |oesesesesesenanns 36,540,664 |........coceee 41,690,933
13.  Statement value at end of current period (Line 11 minus Line 12) 15,367,646 14,163,350
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I .............cocueveveiieieueieieiieeeie e esesesssnans [roeeeeenas 11,308,619,693 |......... 10,561,088,679
2. Cost of bonds and stocks acquired 3,132,880,138 |............ 5,383,805,762
3. Accrual of discount 14,827,842 |................ 53,580,969
4. Unrealized valuation increase (decrease) 90,301,041 ... (773,195,011)
5. Total gain (loss) on disposals 112,807,852 |... ...268,013,012
6. Deduct consideration for bonds and stocks disposed of 1,081,732,989 |............ 4,159,330,786
7. Deduct amortization of premium 21,351,888 ... 24,135,788
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other than temporary impairment recognized 2,742,783
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees .... 1,535,639
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........cceeverereeereriririeieieeeeesesesenens [eeeeenn. 13,006,339,972 |l 11,308,619,693
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 13,556,339,972 11,308,619,693
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

Book/A:ldjusted ? ° ¢ Book/A:r)djusted Booklﬁiijusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T () ettt sttt [ 9,022,811,576 |............ 6,246,556,806 |............ 5,364,608,103 |.........ccoenc. 5,174,681 |............ 9,022,811,576 |............ 9,909,934,960 |-..vvoeeeeceriereieerene [ 7,768,585,599
2 Y [ - TSSOSO RRRPRRTSTSTRTIY USRI 1,457,881,764 |......... 15,918,789,853 |......... 16,094,267,073 |.........co.c.... 38,421,809 |.......... 1,457,881,764 |............ 1,320,826,353 |..oovireecicieircccene [ 1,041,299,883
3. INAIC 3 (8) coveteeiiiiieieie ettt ettt h et s ettt s s b s R st e AR bR Rt s et s bt n st et senebesene et s [eee e 235,471,703 |ooeeeeeeeceeeeeeeens [ 48,800,661 |............... (30,667,600)].....ccecn.... 235,471,708 |.ooeeene 156,003,442 ... e 228,652,426
4. INAIC 4 () oottt etttk b bt b bk £tk ekt bt b et bt h st et b e ettt et bttt eaens [ e 62,867,368 |....cvevieiieieiirceens [ 110,953 | (168,505)|......cuvvnvne 62,867,368 |......corvnve. 62,587,910 ..o oo 68,812,839
5. NAIC B () it b et b et n b [rr s 5,079,498 |......corieiriciricricnies [ 6,300,000 |.ecocveriennee 1,246,226 |......coovneeee 5,079,498 |......ocoevrrrne 25,724 | [ 49,115,964
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 167,494
7. Total Bonds 10,784,111,909 22,165,346,659 21,514,086,790 14,006,611 10,784,111,909 11,449,378,389 9,156,634,205
PREFERRED STOCK
8. INAIC T ottt ettt ettt a bt s st s SRk b s s s e s s R e s bR st s s et ke sesesene et et esesesesenenennas [erereseinn s eseese e n et einnenens [oretetee st saenes [eeereiei st enee [enes e e n e en s [eesieaeaeinn e ennens[oreen e senaes [eeeeee e e
A (2RSSR PRRRSTSTRRPITY NOORRR 145,194,315 [ v 36,856,247 |...ccvvvinne 1,173,838 | 145,194,315 ..o 109,511,906 |....cocvveeieciriericnis o 147,678,434
TO0. NAIC 3 bbb e bbbttt b ettt [sere e 19,948,400 |.....c.oveeviciriciriciriieinns [ [ 478,054 |...oovoeeeeee 19,948,400 |................. 20,426,454 | [ 62,876,375
TA. NAIC 4 oottt ettt ettt ettt s e s ae s Re et R et R et R et he st s eneeseRe et eseesese et ese st esenseseneeseneeseneenes [sereetere et ettt e sies[ersten ettt ereens [ereet e [t e [ [t [oere e
12, NAIC 5 oottt ettt et s b b et s s et e s AR R AR Rt s e AR h e R R Rttt ekt s e s eses e st et et e s esesenenen [eeeeeneteieann et et sa et eine [eresnnen e nn s s ennes[oeeeseeaen et eieins [oeseennee e en e e [oee e e e enens [eeeeeinann e snn e [oreeee s snenenes [erer e
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et
14, Total Preferred StOCK ..o 165,142,715 36,856,247 1,651,892 165,142,715 129,938,360 210,554,809
15. Total Bonds and Preferred Stock 10,949,254,624 22,165,346,659 21,550,943,037 15,658,503 10,949,254,624 11,579,316,749 9,367,189,014
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1 $ oo, 168,125,949 ; NAIC2 $ .cooovevvnea 198,997,220 : NAIC3 $ coooveveerereeeeeeeeenan NAICA $ oo SNAICS $ e P NAICE $ oo




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 7,549,176 XXX 7,485,932 4,197 12,071
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOT YEAI .......cc..iiuiiiiiiiiie ettt e s e saeeseeesnesneen [eeeeseesie s e s e saesiaeee [oeaeeiaesiee s s s

2. Cost of short-term investments acquired

3. ACCTUAL O AISCOUNL ...ttt e e e s e e s e e e e e e e e e e e e e e e e e e e e eennaa

4. Unrealized valuation iNCrEASE (AECTEASE) .......cueiiuiiiiiiiiieitie e rtee ittt ettt satesaeesheesheesbe e be e bt eabeameeeaeesseesheesbeesbeenbeenbeenneennesnnes [esseeaesnesssesnessaessnesianass [oeseessesisessesaeseesaaesaneas

5. Total gain (loss) on disposals

6. Deduct consideration reCeived ON AISPOSAIS .........cccuiiiiiiiiiie ittt et e ettt be e et eaeesaeesaeesbeesbeesbeenbeenbesnnesnnes [ornessneasesiasssae s e s saesaeans [oaeeseseesee s

7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt ae e he e e bt e she e bt e beeabeea bt eaeesaeesheesbeesbee bt enbeenbeennesnnesnees [omessseesnsinesinesiaessaesaeans [oaessesaeseesessaessae e enes

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............cooiiiiiiiiiiiieie et ene o eie s ees [oaesee s s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ccceurureiesieiereeeeeeeeeeeeeeeieeeseseaeas [eeeeeneneneeeees 7,549,176 |-
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11) 7,549,176
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cucueueuiieeeieteeeeeeeeee ettt eaeass s s s sesesessnnnas [ereseneenennnens 397,308,312 | 220,209,893

2. Cost Of Cash eqUIVAIENTS BCGUINET ..........c.cciuiiiieieeeecececeecie ettt ettt ae s st e st et e s e s e s s s seseseseseseassssssesesesessasanannas |eeeeesenens 47,347,533,653 |......... 107,009,747,100

3. ACCTUAN OF GISCOUNL ....eetiecacteeeeeei ettt csssee e e e eseaesesee e eseseseeee 2 eseseeeeee e e seseeee e e e e s esesee e s s e sesesesessassesesesesssnsnsesesesnnnannns [orsensnacacasees 17,538,596 |......cceveenvee 17,864,024

4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccueiiuiiuiiiiiii it riiertee sttt ettt seesaeesheesheesbeeabe e bt enbeemeeansesseesheesbeesbeenbeeseeseenesns [esseeisesnesiessesssnssesinnsns [oeseessesssessesiaeseessaesaaens

5. Total gain (I0SS) ON QISPOSAIS ........c.ceiiuiieieeeteeeeceeie et teteteasae sttt ese s s st eseseseses s sassesesesesessasssasasssesesesessssasasssssesesesnas [oeseeseseneessenenens (221,789) [cveeeee (2,182)

6. Deduct consideration received 0N ISPOSAIS ................c.eueueviuiieiieiiiietetesesisee et seeteseseses et ssssesesesesessssesssesesesesesesssesssssssesesesenns |oeseesees 47,398,431,668 |......... 106,850,510,523

7. Deduct amortization Of PrEMIUM ........ciii ittt ettt ettt e he e s bt e she e be e bt eabeea bt eaeesaeesaeesbeesbee bt enbeenbeennesnnesnnes [oosessnessnsisssisesiaesiaesaeans [oaesseseeseeseesaessae e eaes

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiiaie ettt s sree e s [ooeesiie s ees oaesse s s e s s

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............cooiiiiiiiiiiiieie e ene [oee s [oaesee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cceceiiriiiererereeeeeeeeeeieeeeeeeeeesesens fereeeeeeeeens 363,727,104 |................ 397,308,312
11.  Deduct total NoNadmitted @MOUNLS ...t e e e e e s e s neaees [ermmnmaeeeseees e s e saeeennes [eeeees e e e e e
12. Statement value at end of current period (Line 10 minus Line 11) 363,727,104 397,308,312
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 4 5 6 7 8 9
Location
2 3 Additional
Book/Adjusted Investment
Date Actual Cost at Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
Campus |1 Home Office Complex — 300 North Commons Boulevard Mayfield Village 11/17/1997
Hartford 2 Service Center & Claims Office - 40 Commerce Court Newington ... 02/06/2006 ..
SOM Data Center - 300 North Commons Boulevard .........cccoeevuveevunienunnennns Mayfield Village 03/27/1998
Tampa Call Center Buildings A, B, & C - 4030 Crescent Park Drive ........ RIVEIVIBH tvneetieieeeeeeee e eee e e e e e eaeeneanas 12/02/1997
0199999. Acquired by Purchase

0399999 Totals

100,488
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- |Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred
Rutherford NJ Claims Office - 290 CRP/SG Industrial Acquisitions LLC
Veterans BIvd .......ccevvveveiinnnnns Rutherford .......oooevvvenniifonnnnnnnnnns N, ...04/06/2023 .. | ..coeiiiiiiiiinn | 12,442,466 |...........ooeee |l 11,071,565 [o.oeeeeeeeiiiiiinn foniniiiiiiiiiiinn o foviiiiiiiiiiiinns o 11,071,555 [oovveveeeneiinnnnn o 22,790,608 |.........oeeeeeees |onns 11,719,043 |..... 11,719,043 |......... 245,971 ).......... 37,203
0199999. Property Disposed 12,442, 466 11,071,565 11,071,555 22,790,608 11,719,043 11,719,043 245,971 37,203

0399999 - Totals

12,442, 466

11,071,565

11,071,555

22,790,608

11,719,043

11,719,043

245,971




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO2
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired Strategy Acquisition After Acquisition Encumbrances Investment Ownership
000000-00-0 ......... CORE INNOVATION CAPITAL T11, L.P. occoiiiiiiiiiiiiiiiiiiiiiiiiiiiinees LOS ANGELES .....ccvvvvvvevniieiiiiiiiiiiiieee fonnenee CA....c... CORE INNOVATION CAPITAL 111, LP teeoeiiiiiiiiiiiiiiiiiiiiiiii o eeeeeeen o 07/15/2020 ... eeee e | 402,941 | Lo [, 23.670
2599999. Joint Venture Interests - Other - Unaffiliated 402,941 XXX
6099999. Total - Unaffiliated 402,941 XXX

6199999. Total - Affiliated

6299999 Totals 402, 941 XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusiP Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) [Accretion | nized 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... USB NMTC FUND 2021-5 LLC ST.LOUIS USB NMTC FUND 2021-5 LLC ....06/18/2021 ...|....06/30/2023 ...|...... 2,257,592 N 2,257,592 1 (2,257,592) v
000000-00-0 ..... USB RETC FUND 2018-13 LLC .. . |ST.LOUIS . .|USB RETC FUND 2018-13 LLC ....08/17/2018 ...]....04/03/2023 .
000000-00-0 ..... USB RETC FUND 2018-13 LLC ST.LOUIS USB RETC FUND 2018-13 LLC ...08/17/2018 ...]....06/12/2023 . . ..
2699999. Joint Venture Interests - Other - Affiliated 2,892,678 2 257,592 (2 257,592) 635,086 635,086
6099999. Total - Unaffiliated
6199999. Total - Affiliated 2,892,678 2,257,592 (2,257,592) 635,086 635,086

6299999 Totals

2,892, 678

2 257,592

(2,257,592)

635, 086

635,086
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
912820-GS-4 ......... US TREASURY NOTES  3.625% 03/31/30 eeevrenieeeeeniieeeeeeni e e eeenn e e eeenne e e e eeennnneeeennnns | ceevvnnnninnens Jonnid 04/18/2023 ..... Various ... .... 25,029,102 |. ....25,000,000 ... ... 46,055 |1.A ... .
912820-GT-2 ......... US TREASURY NOTES  3.625% 03/31/28 ...evvvnriiiiiiiiiiiiiiiiiinccccriice v eccvnineseennnns | eeeeeennieeens fonnnd 04/18/2023 ..... Various ... ...120,517,580 |. ...120,000,000 ... ..136,185 | 1.A ...
91282C-GU-9 ......... US TREASURY NOTES  3.875% 03/31/25 ...ereeeieeeeeee e e eeene e e eeenne e eennnns | cevvvinninnnns Joennid 04/25/2023 ..... Barclays Capital ... .... 44,876,953 |. ....45,000,000 ... ..123,873 |1.A ...
912820-GV-7 ......... US TREASURY NOTES ~ 3.750% 04/15/26 ....eevviiiiiiiiiiiiiiiiiiiiiccciiin i ceecnnnieenvnnnnnns | eeeeeenniineees fonnid 05/10/2023 ..... Barclays Capital ... .... 70,053,906 [. ....70,000,000 ... .. 135,246 |1.A ...
91282C-GX-3 ......... US TREASURY NOTES ~ 3.875% 04/30/25 ...oeveeeeeeeeeeeeeeeeee e e e e e e eenne e e eennne e eeennnns | cevvvnniiinnnns Jeennid 05/08/2023 ..... MarketAxess ... 34,931,570 |. .... 35,000,000 ... ... 33,169 |1.A ...
912820-GZ-8 ......... US TREASURY NOTES ~ 3.500% 04/30/30 .evvvnniiiiiiiiiiiiiiiiiniieciiiisssecnniiseescennnsessnnnnnns | aeeeeennninenns fonnsd 05/26/2023 ..... Various ... 64,368,945 |. ....65,000,000 ... 124117 1A L
91282C-HA-2 ......... US TREASURY NOTES ~ 3.500% 04/30/28 ......eieeeeeeneeeeeenneeeeeeenneeeeeeeeneeeeeennnneeeeennnnes | oevvvnnniinnnes Jonnnd 05/26/2023 ..... Various ... ...154,786,166 |. ...155,000,000 |... ..220,177 |1.A ...
912820-HB-0 ......... US TREASURY NOTES ~ 3.625% 05/15/26 ...evvvnniiiiiiiiiiiiiiiiiinceccciin e ccvnineeeennnns | eeeeeennineens fonnid 05/26/2023 ..... Various ... .... 49,260,938 |. ....50,000,000 ... ...58,118 |1.A ...
91282C-HD-6 ......... US TREASURY NOTES ~ 4.250% 05/31/25 ...eeeeeeieeeeeeeiee e eeeeene e eeenene e eeennnnneeeenne | cevvvinniinnnns Jennid 06/21/2023 ..... Bank of America Corp ... ... 19,273,438 |. ....80,000,000 ... ..195,082 |1.A ...
91282C-HE-4 . .. [US TREASURY NOTES  3.625% 05/31/28 .. 06/23/2023 Various ... 301,721,107 |. 305,000,000 317,435 | 1.A
91282C-HE-4 . .. |US TREASURY NOTES  3.625% 05/31/28 .. 06/27/2023 Various . 98,523,000 |. 100,000,000 265,965 | 1.A
91282C-HF-1 ..[US TREASURY NOTES ~ 3.750% 05/31/30 .. 06/23/2023 Various . 59,531,836 |. .60,000,000 |. 136,783 [1.A
91282C-HH-7 ......... US TREASURY NOTES ~ 4.125% 06/15/26 ......eeeeeeeeeeeeeeeeiee e eeeenieeeeeenene e e eeenne e eeennnes | oevvvnnniinnens Jonnid 06/23/2023 ..... Various ... ...119,358,984 |. ...120,000,000 |... ...98,053 |1.A ...
912820-HJ-3 ......... US TREASURY NOTES  3.750% 06/30/30 ...uuiiiiiruunniiiiiiiiiniiiiiiiiiiiieiiinnineerrennnsessesnnnsnees | aeeevensnnnenes |ousnsd 06/30/2023 ..... L0 LS T T N R PPPPTTI 19,717,188 |.ovvvveniiiiiinnnnns 20,000,000
0109999999. Subtotal - Bonds - U.S. Governments 1,241,950, 713 1,250,000,000
17331K-AB-5 ......... CITZN 2023-1 A2A  6.130% 07/15/26 .eevvvniiiiiiiiiiiiiiiii e eeennniens | eeeeeenniineees [onnid 06/23/2023 ..... JP Morgan Securities Inc . .... 39,998,304 |. ....40,000,000 ...
344930-AB-8 ......... FORDO 2023-B A2A  5.570% 0B/15/26 ....ceeeeeeeeeeeeeeneeeeeeenie e eeeenn e e e eenne e e eennnneeeees | eevvvnniiinnens Jeennid 06/21/2023 ..... Citigroup ... 32,296,612 |. .... 32,300,000 |...
36267V-AB-9 ......... GE HEALTHCARE HLDG LLC ~ 5.550% 11/15/24 ....covvvvnniiiiiiiiiiiiiiiniinceecieineevvenineeennnnns | eeeeeennieeees fonnid 06/07/2023 ..... Tax Free EXChange ........cceuuuiiiiiiiiiiiiiiiiii et ssnnni e ees [oerrnnnine s rrri s e eees e 5,017,007 [ooiiiiiininiinenns 5,000,000 |...
477920-AC6 ......... JDOT 2023-B A3 5.180% 03/15/28 .....eeeevuuusreermnnunarernnnnnaareernnnnssseeennnnnsseeennnnnsseernnns | seeesenssnnenes |oennnd 06/21/2023 ..... Bank of America Corp ... ... 12,497,915 |. .... 12,500,000 ... ..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 89,809,838 89,800,000 16,958 XXX
2509999997. Total - Bonds - Part 3 1,331,760,551 1,339,800,000 1,913,330 XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX
2509999999. Total - Bonds 1,331,760,551 1,339,800,000 1,913,330 XXX
4509999997. Total - Preferred Stocks - Part 3 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
558256-10-3 ......... |MADISON SQUARE GRDN ENTERT ......ieieeuuuseeeemnnnnnaaeeennnnnsaseennnnnsseennnnnnsaenennnnnsaeennnnnnsaes | nsesesssssnnns | ...... 04/21/2023 ..... X T PP PPPR FEPPPPPPTTPPPPPRTTN 2,248.000 J..eeeuuiiiiiiiiiiaaeaeees LRI PO (S PP PPPPPPPPRPPIN I TTTTTT PN
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 13,272 XXX XXX
5989999997. Total - Common Stocks - Part 3 13,272 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 13,272 XXX XXX
5999999999. Total - Preferred and Common Stocks 13,272 XXX XXX
6009999999 - Totals 1,331,773,823 XXX 1,913,330 XXX




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SVO
CUSIP Number of Adjusted | Valuation | (Amor- [Impairment| Value /Adjusted | Value at Gain Gain Total Gain| Received tractual | Admini-
Ident- For-| Disposal Name Shares of | Consid- Actual Carrying | Increase/ | tization)/ | Recog- | (11+12-| Carrying | Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol

Progressive Select

S04

..912828-VS-6 |US TREASURY NOTES ~ 2.500% 08/15/23 ........... | .eeeees . 06/30/2023 . [ Insurance ........ccceeeees foreereiiiininnnnnns s 79,321,400 |....... 79,600,000 |....... 81,946,475 |....... 79,997,270 |..vvvvvveeieenn [oeeenn (317,030) evvvvineeeiiis e (317,080) v | 79,680,240 |.. (358,840) |...... (358,840) 1,737,127 |. 08/15/2023 .
..91282C-FV-8 |US TREASURY NOTES  4.126% 11/15/32 ..o | ooeee . 06/06/2023 . [Barclays Capital ........ |.... ] 10,317,188 |...... 10,000,000 |....... 10,204,297 |....... 10,201,736 |.... VU PO RN 10,194,562 |.. coo fernnn 122,636 |....... 122,636 ...232,031 |. 11/15/2032 .
0109999999. Subtotal - Bonds - U.S. Governments 89,638,588 89,600,000 92,150,772 90, 199,006 (324,214) (324,214) 89,874,792 (236,204) (236,204) 1,969,158 XXX
COLORADO ST HSG & FIN AUTH ~ 4.000% 05/01/50 Redemption 100.0000

L A98480-EN-3 | eeee e [ . 05/01/2023 . ...82,685 |.... ... (2,685)|. ... (2,685)]... .. 1,600 |. 05/01/2050 . |1.A FE ....
..3137F4-D6-6 |FHUS 2018-K074 X1 10 0.290% 01/25/28 ...... |....... . 06/01/2023 . | Paydoun ... 11,612 . .. (11,612) |... ..1,078 |. 01/25/2028 . |1.A FE ...
..3137F4-X9-8 | FHUS 2018-KO075 X1 10 0.131% 02/25/28 ...... |....... . 06/01/2023 . | Paydown ... 14124 ) .. (14,124) ]... 1,353 |. 02/25/2028 . |1.A FE ...
..3137F6-2P-1 | FHUS 2020-K118 X1 10 0.958% 09/25/30 ....... . |- 06/01/2023 . [Paydoun ... . 7,590 ... ... (7,590) |... . 09/25/2030 . [1.A FE ...

..3137F6-GV-3 | FHUS 2020-K119 X1 10 0.930% 09/25/30 ....... - |- 06/01/2023 . [Paydoun ... ...10,305 |.... .. (10,305) |... . 09/25/2030 . |1.A FE ...
..3137FA-RG-5 | FHLMC 2017-K727 X1 10 0.597% 07/25/24 06/01/2023 . | Paydoun .2,857 |. . (2,857) . 07/25/2024 . |1.A FE ...
..3137FA-IIU-8 | FHLMC 2017-K067 X1 10 0.56%% 07/25/27 06/01/2023 . | Paydoun .8,852 |. . (8,852) . 07/25/2027 . |1.A FE ...
..3137FG-6Z-3 | FHUS 2018-K077 X1 10 0.122% 05/25/28 . 06/01/2023 . | Paydoun 27,179 |. (27,179) . 05/25/2028 . |1.A FE ...
.. 3137FP-JJ-5 | FHUS 2019-K099 X1 10  0.883% 09/25/29 ....... | ..eeenn . 06/01/2023 . [ Paydown ... ... 13,525 |.... .. (13,525) |... . 09/25/2029 . |1.A FE ...
..3137FQ-48-6 | FHUS 2019-K101 X1 10 0.835% 10/25/29 ....... |....... . 06/01/2023 . | Paydoun ... ....6,187 |.... . (6,187) ... . 10/25/2029 . |1.A FE ...
..313921-6B-9 | FNW GT 2001-T10 A2 PT  7.500% 12/25/41 ..... |....... . 06/01/2023 . | Paydown ... ... 271,564 |.... ..(2,325) |... . 12/25/2041 . |1.A FE ...

..313921-6F-0 | FNl 2001-W3 A 5.013% 09/01/41 ....cccoeeeies | aneeens . 06/01/2023 . | Paydoun ... JUUR T R O OO .15

. . 09/01/2041 . |1.A FE ...
. (6) ...

.. 31392C-MS-0 | FNI 2002-W1 2 4.782% 02/25/42 ..vcvvevvr | e . 06/01/2023 . [ Paydoun ... 105,246 |.... . 02/25/2042 . |1.B FE ...
Redemption 100.0000
..60637B-KZ-2 |MISSOURI ST HSG DEV COMMN ~ 4.000% 05/01/40 | ....... L 05/01/2023 . [ cevevevrereeeeieiccnineninine foeererenirieeees [eeeeen 90,000 |ovviiienes 90,000 |.ovevrenene 98,425 |.ovcvnnnnne 7207 FURSR R [C3772:) ) U RS (2,425) . 05/01/2040 . |1.B FE ...
MONTANA ST BRD OF HSG SF MTGE  3.500%
L B12120-BB-0 | 12/01/42 oo | e L 06/01/2023 . [ cevuvererereeieieieeinenens [oeeeieienininees [0 135,000 | 135,000 [.......... 141,661 [..voevee 187,199 [ovveeirirines foreinne [C50::))) FUU R (2,199) . 12/01/2042 . |1.B FE ...
..677560-UY-1 | OHIO ST HSG FIN MTG REV ~ 4.500% 03/01/47 ... | ....... L 06/01/2023 . [ cevevereeeeieieiecnceennins oeerenenerieeees [eeeeen 20,000 |oveiinne 20,000 |oovrennnne A7 I 20,799 [oevvveeiveiene e (799) [ eveveveirieies o (L) S 20,000 [vveiireiies feorrerireiie o [ 675 |. 03/01/2047 . |1.A FE ...
..677560-UZ-8 |OHIO ST HSG FIN MTG REV ~ 4.500% 03/01/47 ... | ....... L 06/01/2023 . [ cevuveerereeieieieeenieens [oereeerineiiiees [reereeenn5,0000 | 5,000 [oerrrrrnne L7 [FRT: 5T AU T (185) |ovovevevererees Joverenenens (G157 AR 5,000 [oeverieiriiin e oo i 169 [. 03/01/2047 . |1.A FE ...
..708796-2J-5 | PENNSYLVANIA HSG FIN ~ 3.500% 10/01/41 ....... | .eece. . 04/01/2023 . ... 115,000 121,657 |.......... 116,708 |.... 115,000 |.. . 10/01/2041 . |1.B FE ....
..9566201-20-3 |WEST VIRGINIA ST HSG  2.950% 05/01/23 ....... | .oov... . 05/01/2023 . |Maturity . o 575,000 575,000 |...........575,000 |.... 575,000 |.. . 05/01/2023 . [1.A FE ...
IIYOMING ST CMNTY DEV AUTH HSGR ~ 3.500% Redempt ion 100.0000

..983220-LL-9 | 12/01/38 1.voviieriieiiieiii et snenees | eeeenes L 06/01/2028 . | .ovviveiiiieiiieiieiiaes |ooniesiieeiieens foeeeienes 150,000 |.......... 150,000 |........... 160,532 |....ev... 153,225 |ovoverieiins oo (€322 O RO (€322 R R 150,000 . 12/01/2038 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,201,607 1,201,607 1,429,205 1,319,380 (117,773) (117,773) 1,201,607 XXX

..00432C-AR-2 | ACCSS 2002-A A2 3.370% 09/25/37 ..eveveveves | vennee . 04/01/2023 . | Paydown ... .. . 09/25/2037 .
..056820-A0-9 |BCC 2017-1A AR 6.220% 07/20/30 ..evvvevrns [uneee . 04/20/2023 . | Paydown ... ieernn 662,516 |...........688,562 |.... e |- 662,516 .. . 07/20/2030 .
..058498-AV-8 |BALL CORP  4.875% 03/15/26 ....cvevevveerercns | e . 06/27/2023 . [Various ......ccoevevevevs foerereeeenevererenes [00.9,627,205 |........ 9,830,000 |....... 10,691,088 |........9,521,633 [....... 775,440 |.. 10,234,450 |.. . 03/15/2026 .
..05949C-FY-7 |BOANS 2005-H 2A3  4.004% 09/25/35 ....eovvvve | vennen . 04/01/2023 . | Paydown ... . 09/25/2035 .
..05049C-FY-7 |BOAMS 2005-H 243  4.004% 09/25/35 .....cvcveve | venveee . 06/01/2023 . | Paydoun ... . 09/25/2035 .
..05949C-HS-8 | BOANS 2005-1 243 3.820% 03/25/54 ..evvvre | venne . 04/01/2023 . | Paydown ... . 03/25/2054 .
..05949C-HS-8 | BOANS 2005-1 243  3.829% 03/25/54 ....eovvere | venvne . 06/01/2023 . | Paydoun ... . . 03/25/2054 .
..08180E-BJ-2 |BSP 2013-111A ATR2  6.250% 07/20/29 .....cee. | cervne . 04/20/2023 . | Paydown ... .3,191,887 |.... .(135,116) ... .3,056,771 |.. . 07/20/2029 .
..09629E-AL-5 |BLUEM 2017-2A ATAR  6.250% 10/20/30 ......... | .eecee. . 04/20/2023 . | Paydoun ... I e . . everern..836,655 |.... .. (19,359) ... 817,29 |.. . 10/20/2030 .
..201736-AE-5 | CLBC 2001-CMLB X 10 1.290% 06/01/31 . 06/01/2023 . | Paydown IRSSOUUURUR AESURUUUURRRPR NOTRRTRTRRR ...12,881 |. .3,586 |. . (3,586) . 06/01/2031 .

.. 20753%-AA-2 | CAS 2022-R03 1M1 7.167% 03/25/42 . 06/26/2023 . | Paydoun .. 1,485,237 ..1,485,237 |........ 1,495,375 |. (10,138) 1,485,237 . 03/25/2042 .

.. 20754A-AA-1 | CAS 2021-R03 1M1  5.917% 12/25/41 . 06/26/2023 . | Paydown ..3,856,106 ..3,856,106 |. (26,871) ........3,856,106 . 12/25/2041 .
..20754L-AA-7 | CAS 2022-R01 1M1  6.067% 12/25/41 ...oevevee | v . 06/26/2023 . [Paydoun ......ceeveverens foerereeeieneieiines [12002.3,353,047 | 3,353,047 |........ 3,353,047 |.... 0 (82,320) [eovreieeeis foeeeane 3,353,047 |.. . 12/25/2041 .

.. 20754R-AA-4 | CAS 2021-RO1 M1 5.817% 10/25/41 .vvvnrs | cenene . 06/26/2023 . | Paydown ... (47,636) |... .5,572,506 |.. . 10/25/2041 .

.. 22540V-G6-3 | CSFB 2002-9 1A1  7.000% 03/25/40 ...o.vvvv. | envees . 04/01/2023 . | Paydown ... . 03/25/2040 .
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4

. 03/25/2040 . [1.A FM ...
. 03/20/2024 . |1.A FE ...

..22540V-G6-3 | CSFB 2002-9 1A1  7.000% 03/25/40
..23345F-AB-8 | DLLMT 2021-1A A2 0.600% 03/20/24 ...

....... . 06/01/2023 . | Paydown ...
....... . 06/20/2023 . |Paydoun ...

.9,430,963 |..

.9,430,774 |....
........ 5,749,021

..233869-AB-2 |DTRT 2022-1 A2 5.070% 09/16/24 ........ceeee | aeenen . 06/15/2023 . |Paydoun ... ........5,748,900 |.... . 09/16/2024 . |1.A FE ...
..247030-AC-6 | DEFT 2021-1 A3 0.430% 05/22/26 ........eeees | eeeennn . 06/22/2023 . [Paydown .....cccevvieiienin feeneniiiiiineeenn [0 2,270,671 [l 2,210,671 |........ 2,208,405 |........ 2,232,209 |ooceciiiiniinns [onnnnnn 38,462 | [0l 38,462 | [ 2,270,671 . 05/22/2026 . |1.A FE ...
..25755T-AH-3 | DPABS 2017-1A A23  4.118% 07/25/47 .......... |....... . 04/25/2023 . |Paydoun ... ...62,500 ...62,500 |............62,500 |.... . 07/25/2047 . |2.A FE ....

.. (25,719) |. (25,719) ...

..262431-AH-2 | DRSLF 2017-50A AR 6.260% 07/15/30 ......... |.eeees . 04/17/2023 . |Paydoun ... ..632,995 ..632,995 |.... .. . 07/15/2030 . |1.A FE ...
..262440-AN-3 | DRSLF 2017-49A AR 6.212% 07/18/30 .......... |.eeeens . 04/18/2023 . |Paydoun ... 741,8% 741,896 | 772,214 | el (30,319) |. .. (30,319) |... . . . 07/18/2030 . [1.A FE ...
..26249K-AZ-4 |DRSLF 2014-36A AR3  5.939% 04/15/29 ......... |..eeeen . 04/17/2023 . |Paydown ... R 872,735 |... 873,826 |.......... 907,767 |ocvrriiiiiai foreenn (35,032) |. .. (35,032) |... 872,735 |.. . 04/15/2029 . |1.A FE ...
..30040W-AG-3 | EVERSOURCE ENERGY ~ 3.800% 12/01/23 ........... | eeeees . 06/09/2023 . [MarketAxess .........cccce |oeeeeeiiiiiiiiniiis feeees 1,985,600 |........ 2,000,000 |........ 2,008,740 |........2,001,609 e (836) | [ 2,000,778 |.. coe e (15,173) | (15,173) . 12/01/2023 . |2.A FE ...
..303250-AE-4 | FAIR ISAAC CORP  5.250% 05/15/26 .. 06/02/2023 . | Various ... ..4,000,000 .. 4,450,000 |. .3,915,720 |. 321,034 . 4,236,754 (271,754) |.. . 05/15/2026 . |3.B FE ....
..30711X-KZ-6 | CAS 2017-C03 1ED2  6.350% 10/25/29 .. 06/26/2023 . | Paydoun .. 1,367,059 ..1,368,768 |. 1,377,153 |. (10,003) . 1,367,059 . 10/25/2029 . |1.E FE ...
.. 35564K-DB-2 | STACR 2021-DNA2 M2 7.367% 08/25/33 . 06/26/2023 . | Paydoun ..1,069,810 ..1,070,670 |. .- (12,324) E .1,069,810 . 08/25/2033 . |1.A .
..35564K-RE-1 | STACR 2022-DNA2 M1A  6.367% 02/25/42 ........ |....... . 06/26/2023 . Paydown .......ccceeieeiiis feeneniiiiieeees [0.....3,163,792 (L. 3,163,792 |........ 3,163,792 |........ JUUTTRRRRRRTTR R (28,281) | . (28,281) e e 3,163,792 |.. . 02/25/2042 . |1.A ........
.. 35564K-UN-7 | STACR 2022-DNA3 M1A  7.067% 04/25/42 ........ | .eeeeen . 06/26/2023 . |Paydown ... .2,713,204 |.... ... (7,808) |. . (7,808) ... . 04/25/2042 . |1.A ........
.. 35565H-AH-8 | STACR 2020-DNA1 M2 ~ 6.850% 01/25/50 ......... |....... . 06/26/2023 . |Paydoun ... ....(5,355) |. . 01/25/2050 . [1.A ........
..36267V-AA-1 | GE HEALTHCARE HLDG LLC ~ 5.550% 11/15/24 .... |....... . 06/07/2023 . [ Tax Free Exchange . (2,443) | . 11/15/2024 . [2.B FE .
..39154T-BP-2 | GALC 2021-2 A2 0.380% 03/15/24 .........ccee | veeenns . 06/15/2023 . |Paydown 6,179,402 |...oeiiiiiiiis e 9,064 |. . 03/15/2024 . |1.A FE .
..40441J-AC-5 | HPEFS 2021-2A A3 0.360% 09/20/28 ............ | .eeeees . 06/20/2023 . |Paydown ... ..nnn 2,799,325 ... ....55,242 |. . .. . 09/20/2028 . |1.A FE .
..40441R-AB-9 | HPEFS 2022-1A A2 1.020% 05/21/29 ............ | .eeeees . 06/20/2023 . |Paydoun ... 528,062 |... 518,079 |.... eene....528,062 .. . 05/21/2029 . [1.A FE ...
..41284Y-AB-2 | HDMOT 2022-A A2A  2.450% 05/15/25 ......cevvee | weeenns . 06/15/2023 . [Paydown .....cccvvviiieenis [eeneniiiiiieieenn [ 4,751,764 (. 4,751,764 |........ 4,751,744 | A5 758 [ el e e e 4,751,764 |.. . 05/15/2025 . |1.A FE ...
..46590Y-AA-2 | JPMMT 2017-5 A1 3.356% 10/26/48 .. 06/01/2023 . | Paydoun . 1,119,552 . 10/26/2048 . |1.A ........
..46591H-BR-0 | CACLN 2021-1 B 0.875% 09/25/28 06/25/2023 . | Paydoun .1,330,701 |. .1,330,701 . 09/25/2028 . [1.C FE .
..46591H-CD-0 | CACLN 2021-3 B 0.760% 02/26/29 06/25/2023 . | Paydoun . 1,591,467 |. . 1,501,467 . 02/26/2029 . [1.C FE .
..466247-0C-0 | JPMMT 2005-A3 4A1  4.602% 02/25/40 - |- 04/01/2023 . [Paydown ....314 313 . 02/25/2040 . |1.A FM .
..466247-0C-0 | JPMMT 2005-A3 4A1  4.602% 02/25/40 weenen |- 06/01/2023 . | Paydoun .500 |. .498 . 02/25/2040 . [1.C FE .
..46643U-DJ-5 | JPUMT 2015-1 AM1 6.18%% 12/25/44 ........coco | eeeenns . 06/01/2023 . [ Paydown ... .. 154,643 |.... .149,216 |.. . 12/25/2044 . |1.A ........
..46650A-AD-5 | JPNMT 2018-7FRB A2  5.900% 04/25/46 ......... |....... . 06/26/2023 . |Paydoun ... .2,606,820 |.... . .2,430,706 |.. . 04/25/2046 . |1.A ........
..46651F-AD-3 | JPNMT 2019-HYB1 A2~ 4.621% 10/25/49 ......... |..ceeen . 06/01/2023 . | Paydown ... e 393,827 e 447,046 ). .. (54,119) |... ....393,827 |.. . 10/25/2049 . |1.A ........
..485170-AV-6 | KANSAS CITY SOUTHERN INDS ~ 3.000% 06/15/23 |....... . 05/15/2023 . [Maturity .....ooooooeiiiiis foininn s 18,939,000 |.......18,939,000 |.......18,056,821 [...... 18,887,710 |.... ..51,290 |... . 05/15/2023 . |2.B FE ....
..50117E-AB-0 |KCOT 2022-1A A2 2.340% 04/15/25 ......ccoois | weeennn . 06/15/2023 . [Paydown .....oooevvieiiinis foeeeeiiiiiieinnn [eenn.4,513,944 (... 4,513,044 |.......4,513,788 |........ 4,513,866 |.... e | L . 04/15/2025 . |1.A FE ...
..55354G-AH-3 |MSCI INC ~ 4.000% 11/15/29 ......ooovviiiiiiiies | eeens . 05/22/2023 . |Goldman Sachs . .2,478,080 |....... 420,719 |.........(3,982) |. .. 416,737 |... . 11/15/2029 . |2.C FE ....

..55819B-AW-0 | MDPK 2015-18A ARR  6.201% 10/21/30 04/21/2023 . | Paydoun ... ... 74,013 | (1,360) . . (1,360) . 10/21/2030 . [1.A FE ...

..56820R-AJ-1 | MDPK 2017-25A AR 6.225% 04/25/29 04/25/2023 . | Paydoun ..165,820 |. (6,541) | 159,280 . 04/25/2029 . |1.A FE .
..55820T-AJ-7 | MDPK 2017-23A AR 6.262% 07/27/30 . 04/27/2023 . | Paydoun ..124,488 |. 121,342 . 07/27/2030 . |1.A FE .
..576433-UF-1 | MARM 2004-13 3A1  4.560% 02/21/54 . 04/01/2023 . | Paydoun .556 |. .551 . 02/21/2054 . |1.A FM .
..576433-UF-1 | MARM 2004-13 3A1  4.560% 02/21/54 . 06/01/2023 . | Paydoun ... ..1,891 1,906 |. . 1,891 I . 02/21/2054 . |1.A FE ...
..615369-AC-9 |MOODY'S CORP  4.875% 02/15/24 ........ccceeeiis | annennn . 06/14/2023 . [Call 100.0000 ..... .5,200,000 .5,243,6901 .5,221,186 |.. . (21,186) |.... . 02/15/2024 . |2.A FE ...
..B61744C-UT-1 | MSAC 2005-HES M2 5.783% 09/25/35 .....cevvee | weeennn . 04/25/2023 . |Paydown ... . 09/25/2035 . |1.A FM .
..61744C-UT-1 | MSAC 2005-HES M2 5.783% 09/25/35 ........eee | veeeeen . 06/26/2023 . |Paydoun ... . 09/25/2035 . |1.F FE .
..61763Y-AJ-3 | MSRM 2014-1A B2 6.508% 06/25/44 ..........c. | eeeens . 06/01/2023 . [ Paydown ... . 06/25/2044 . |1.A ........
..65535V-BZ-0 |NAA 2003-A3 A1 5.500% 08/25/33 .......ccoe. | eeeennn . 04/01/2023 . |Paydoun ... . 08/25/2033 . [1.A FM ...
..B65535V-BZ-0 |NAA 2003-A3 A1 5.500% 08/25/33 .....ceevves | eeeenn . 06/01/2023 . [ Paydown ... . 08/25/2033 . |1.B FE ....
..67578B-AA-4 | 0CT32 2017-1A AR 6.210% 07/15/29 .. . |- 04/17/2023 . [Paydoun ... . . 07/15/2029 . |1.A FE .
..67590A-BP-6 | 0CT14 2012-1A AARR  6.210% 07/15/29 . - |- 04/17/2023 . [Paydoun ... ..372,645 |.... . . . 07/15/2029 . |1.A FE .
..69701E-AA-4 | PSTAT 2020-1A A1 6.179% 02/20/28 . 05/22/2023 . | Paydoun K .2,446,7% |. . (145,195) |. . (145,195) R .2,301,600 . 02/20/2028 . |1.A FE .
..69702B-AA-9 | PSTAT 2021-3A A1 6.050% 07/20/29 . . 04/20/2023 . [Paydown ....oooovveiiiiiien Joveeiiiiiiieeennns | 1,620,943 L 1,620,943 |........ 1,620,943 |........ 1,684,414 |.... (63,472) |. 2 (63,472) | e 1,620,943 |. . 07/20/2029 . [1.A FE
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..69702D-AA-5 | PSTAT 2021-2A A1 6.179% 05/20/29 . . 05/22/2023 . | Paydoun ... ..2,261,458 |........ 2,261,458 |........ 2,261,458 |........ P (107,605) |. .(107,605) |..eeveeieeiiiees v 2,261,458 |.. . 05/20/2029 . (1.A FE ....
..69702H-AA-6 | PSTAT 2021-4A A1 6.060% 10/15/29 . . 04/17/2023 . | Paydoun ... . 1,858,213 |........ 1,858,213 |........ 1,858,213 |........ 1,016,952 |.... T RN (58,739) | e (88,739) | [, 1,858,213 |.. . 10/15/2029 . [1.A FE ....
.. 78442P-GD-2 | SLM CORP  4.200% 10/29/25 ......covvvvvvvvvnnnns [eeeenn . 05/23/2023 . |Various ... 17,434,981 |....... 19,000,000 |....... 19,070,000 17,384,240 |..... 1,656,201 ... 1,651,008 |... 19,035,248 |.. ... (1,600,267) . 10/29/2025 . [3.A FE ....
..80286M-AB-4 | SDART 2022-2 A2 2.120% 10/15/26 ......evvvvnn [oeeennn . 04/15/2023 . | Paydoun ... ... 25,410 PO O S (SRR R Y 2o T [V R R R . 10/15/2026 . [1.A FE ....
..86315T-AA-3 | STRAS 2021-2A A 6.150% 12/28/29 ............. [.oeeees . 04/20/2023 . | Paydoun ... .. 464,675 oo 476,353 ... L (11,677) |... . .. . 12/28/2029 . (1.A FE ....
..86315I-AA-6 | STRAS 2021-3A A 6.200% 12/29/29 ..... [ . 04/20/2023 . | Paydoun ... ...... 2,007,808 |........2,097,808 |........2,097,808 |........2,138,143 |.... .. (40,335) |... ........2,007,808 |.. . 12/29/2029 . (1.A FE ....
..86614R-AN-7 | SUMMIT MATERIALS LLC/FIN  5.250% 01/15/29 . |....... . 06/13/2023 . | Various .......cceeeenvnnnn Joorerrnnnnnninnnnnns foeens 8,487,750 |........ 9,000,000 |........ 9,437,500 |........ 8,379,270 |....... 882,770 |.. 835,840 |...ooooiiiiiiins eeeeees 9,215,110 |.. . 01/15/2029 . [3.C FE ....
..879360-AA-3 | TELEDYNE TECHNOLOGIES IN  0.650% 04/01/23 . |....... . 04/01/2023 . |Maturity ....oovvvvininiis Jooeeeeineiiiins | 30,000,000 20,998,802 |.....ovvvvrrnnnn fervnnnnnnn 1,198 o [l 1198 | 30,000,000 |.. . 04/01/2023 . (2.B FE ....
..89230H-AB-4 | TAOT 2022-D A2A  5.270% 01/15/26 ............. [....... . 06/15/2023 . | Paydoun ... .. 567,973 ..567,967 |.... .567,973 |.. . 01/15/2026 . [1.A FE ....
..92916M-AF-8 | VOYA 2017-1A AR 6.210% 04/17/30 04/17/2023 . | Paydown ..898,917 ..898,917 ..934,221 | .898,917 . 04/17/2030 . [1.A FE ....
..929227-4D-5 | WAMU 2003-AR6 A1  5.345% 06/25/33 . 04/01/2023 . |Paydown .486 . 06/25/2033 . [1.A FM ....
..929227-4D-5 | WAMU 2003-AR6 A1  5.345% 06/25/33 . 06/01/2023 . |Paydown 911 . 06/25/2033 . [1.C FE ....
..95058X-AG-3 |WEN 2019-1A A2l  3.783% 06/15/49 ........cooee [oernnnn . 06/15/2023 . | Paydoun ... 68,125 |... , . 06/15/2049 . 2.B FE ....
..96042R-AB-4 | WLAKE 2021-2A A2A  0.320% 04/15/25 .......... [....... . 06/15/2023 . |Paydown ........ooovvvniiies |oovininnnnnnnnnns | 2,775,640 |, 2,775,641 |........ 2,775,382 [o100nnnn 2,775,504 [ovvviiiiiiiiiis o7 | e AT e e 2,775,641 |.. . 04/15/2025 . [1.A FE ....
..988498-AR-2 | YUM! BRANDS INC.  5.375% 04/01/32 .... [ . 06/13/2023 . |Royal Bank of Canada ... |...............eee. |.......3,085,620 |........ 3,208,000 |........ 3,208,000 |........2,971,410 |....... 286,590 |..cooovvvrirnnns fonnriiiniiinnnn [o00ennn 236,590 [ounniiiiiiiiiinn oeeens 3,208,000 |.. . 04/01/2082 . [3.C FE ....
..00774M-AP-0 | AERCAP IRELAND CAP/GLOBA  4.500% 09/15/23 .. [D..... . 06/29/2023 . | Call 100.0000 ..... [eeeeeeeiiiiiiiiinns |-.... 15,984,000 |....... 15,984,000 |....... 15,882,502 |[....... 16,959,072 [ovvvvvvvvvnnnnnn [ 8,803 e 16,893 | [ 15,974,665 |.. ...567,432 |. 09/15/2023 . 2.B FE ....
.. 111013-AL-2 |SKY PLC ~ 3.750% 09/16/24 ..... |- 05/10/2023 . |Cal | 98.8450 23,553,775 .23,829,000 .25,201,914 |. 24,359,003 K 23,553,775 R 580,832 . 09/16/2024 . |1.G FE ....
.. 17186H-AG-7 | CIMPRESS NV 7.000% 06/15/26 . D..... . 05/19/2023 . | Goldman Sachs ........ccc. |oeeeeieieiieeeenns |oeeees 5,418,000 |........ 6,300,000 |........ 6,300,000 |.... .. coe Jeeeeeereieiiies fovvviiiiiiiiiins o e e 6,300,000 |.. .....(882,000) ...193,550 |. 06/15/2026 . [5.A FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 241,034,943 244,946,341 247,343,543 232,036,234 4,326,214 245,642, 126 (4,607, 184) 5,076,095 XXX XXX
ABC SUPPLY €O INC B TERM LOAN  7.202% Redempt ion 100.0000
..BL3200-39-3 |01/15/27 .oovvvviiiiiiiiiiiiiiiiiiiiiiiiiiieeeeeeeens [ . 06/30/2023 . | .evvvriiriniiinniniiiiiininins e o 51,151 [oeeeneeee 51,151 [............ 50,959 [............ 50,639 |.......... 1,165 |......o.e. (551 P RN L3 P PO [ U A (SRR R, 1,764 |. 01/15/2027 . [3.B FE ....
INDIGO MERGER SUB INC B TERM LOAN  7.7563%
..BL3646-39-7 |07/01/28 ....evvvrvvriiininiiiniiiiiiiiiiiiiiiiinnnnns [ eeeeenn . 06/30/2023 . | .uvvviiiiniiiiiininiiiiiniinns e | 542,491 |........... 542,491 |........... 542,350 |........... 540,457 |......... 20,483 |....... (18,449) |.coooveiiiiiiies |oeeieees P07 O N 542,491 [ouveviiiiiiiiins fos e 19,886 |. 07/01/2028 . |3.A FE ....
HARBOR FREIGHT TOOLS B TERM LOAN  7.852%
..BL3650-57-1 | 10/19/27 ..oovvvviiiiiiiiiiiiiiiiiiiiiiiciiiiiieeeees [ . 04/28/2023 . | evvviiiriiiiiiininiiiiiniinns e | 110,953 |........... 110,953 |[.......... 110,883 |........... 105,682 |.......... 7,94 |......... (2,653) |eeeeeeiiiiiiins e 5,271 [ s 110,953 . 10/19/2027 . (4.B FE ....
STANDARD INDUSTRIES INC B TERM LOAN  7.692%
..BL3683-98-6 |08/06/28 ... [ I . 06/22/2023 . | .. ... 55,000 ...55,000 ...54,450 |............54,649 |.... .. 351 ..55,000 |.. . 08/06/2028 . [2.C FE ....
JAZZ FINANCING LUX SARL B TERM LOAN  8.693%
..BL3556-13-3 |06/31/28 ...oooeeeiiiiiiiiii (D . 06/30/2023 . | .uvvviiiiniiiiiininiiiiiniinns e | 100,094 |........... 100,094 |............ 99,626 |............ 98,843 |.......... 3,761 |......... [2R10E) 1 I Y57 N N 100,094 . 05/31/2028 . 3.B FE ....
ICON LUXEMBOURG SARL B TERM LOAN  7.753%
..BL3573-84-9 |07/01/28 .....evvvvvveiiiniiiiiiiiiiiiiiiiiiiiiiinns D..... . 06/30/2023 . | .uvvviriiiiiiiiiiiiiiiiiiiiins |oeeeeeeeieeeeeeeeens | 2,177,363 |........ 2,177,363 |........ 2,176,79% |........ 2,169,198 |........ 82,211 |....... (74,046) |...oovvvvvninnne fovennnnns 8,165 [..eevvvuennnnnn fooeenns 2,177,368 [ooooiiiiiiiiiies v v Joveiieinnns 79,816 |. 07/01/2028 . 3.A FE ....
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 3,037,052 3,037,052 3,035,064 3,019,468 115,544 (97,959) 17,585 3,037,052 110,268 XXX XXX
2509999997. Total - Bonds - Part 4 334,912,190 338,785,000 343,958,584 326,574,088 4,441,758 (2,579,720) 1,862,038 339,755,577 (4,843,388) | (4,843,388) 7,186,204
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 334,912,190 338,785,000 343,958,584 326,574,088 4,441,758 (2,579,720) 1,862,038 339,755,577 (4,843,388) | (4,843,388) 7,186,204
.. 949746-RN-3 |WELLS FARGO & CO U  5.875% 12/15/49 .......... | ....... | 05/15/2023 . |\/aricus .................... |...7,763,000.000 ...... 7,677,473 |.ooooeeenn... 0.00 |........ 8,479,722 |........ 8,479,722 |.vvvvvvvvnnnnn fovveiiiiiiiiiins o e evveieiiiiiiiins foiinn, 8,479,722 |..vvvvvvvvvvvnnn fonnnnn (802,250) |...... (802,250) |........... 192,069 |...
4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual
Preferred 7,677,473 XXX 8,479,722 8,479,722 8,479,722 (802,250) (802,250) 192,069 XXX XXX
..744320-AN-4 | PRUDENTIAL FINANCIAL INC ~ 5.625% 06/15/43 .. | ....... | 06/15/2023 . (Call 100.0000 ..... . 18,960,000.000 |..... 18,960,000 |[.............. 0.00 |....... 20,198,350 |....... 19,070,230 |.ooeeeeieeiiinns |oeens (110,230) |-eoeeeeeeeeeeees Joeees (110,230) |-eoeeeeeeeeeeees s 18,960,000 |..oooevveeiiiins Jovviiiiiiiiiiins feveiiiiiiiiiies o 533,250 |...
.. 29250N-47-7 |ENBRIDGE INC ...vvvvvvvvvvvvvnnnnnnniiiniininnnnnnnnns A..... . 04/15/2023 . | Call 25.0000 ..... |..... 376,661.000 |....... 9,416,525 |.............. 0.00 |........ 9,416,525 |........ 9,416,525 |....ooevvieeeees evevvviviiiiinns fovvviiiiiiiiiins o e e 9,416,525 |..vvvvvvevennnns fovvviviiiiiiiins foviiiiiii e 300,137 |...
4029999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable
Preferred 28,376,525 XXX 29,614,875 28,486,755 (110,230) (110,230) 28,376,525 833,387 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 36,053,998 XXX 38,094,597 36,966,477 (110,230) (110,230) 36,856,247 (802, 250) (802,250) 1,025,456 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 36,053,998 XXX 38,094,597 36,966,477 (110,230) (110,230) 36,856,247 (802, 250) (802,250) 1,025,456 XXX XXX
..00130H-10-5 |AES CORPORATION ..vvvvuvunniiiiiiiiiiiiiiiiiiiiinnnns | ....... | 05/08/2023 . | State Street Bank ....... |....... 16,900.000 |......... 366,869 |.iiiviiiiiiiiiiiins Joveiiinnnns 220,773 |........... 486,044 |...... (265, 271) |ooeeeeeeieiiiies e e, (265,271) |.ooeeeeeeeeeeees oveeeeens 220,773 |ooeeiiiiiiiiees e 146,09 |....... 146,096 |............. 5,607 |oeeeis coviiiin] eeeeiiinnnns
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..00507V-10-9 | ACTIVISION BLIZZARD INC ..covvvvvvvviiiiiiiiieeens e . 05/08/2023 . | State Street Bank ....... |........ 1,000.000 |.......... 75,548 ... 76,550 |....... [QL-7(0)) FRURURUUU R R (14,570) [... ........ 13,567
..02079K-30-5 | ALPHABET A ..oooveeieeiiiiiiieeeeeeee [ . 05/08/2023 . | State Street Bank ....... |....... 60,900.000 |...... 6,563,013 .5,373,207 |... (3,142,276) |.. ... (3,142,276) |... .2,230,931 |.. ...4,332,082 |..... 4,332,082
..022098-10-3 | ALTRIA GROUP INC ..o [ . 05/08/2023 . | State Street Bank ....... |....... 28,900.000 |.. ... (1,120,612) |.. ... (1,120,612) |... .200,407 |ooeeeeiiiiiiiees e 1,146,541 |..... 1,146,541
..023135-10-6 | AMAZON.COM INC .ooeeeeieeeeeeeeeeeeeeee s . 05/08/2023 . | State Street Bank ....... |....... 50,200.000 |.. .. (3,891,714) |.. L (3,891, 714) | 326,086 [ [ 4,987,427 |..... 4,987,427
..025816-10-9 | AMERICAN EXPRESS CO .....oevvvvvvvviiiiiiiiiiiiiiens [ eeeenn . 05/08/2023 . | State Street Bank ....... |........ 6,600.000 |...... 1,010,041 |.....ccoeeeiiiiins | 572,698 |...........075,150 |...... (402,452) [....evvrrirnnnnn fornniniiiiiis s (402,452) . 437,343 |....... 437,343
..03076C-10-6 | AMERIPRISE FINANCIAL INC ......oooveeeeeeeeeennens [oennn . 05/08/2023 . | State Street Bank ....... |........ 1,760.000 |.........516,886 [.....cevvvvrrrrinnns forveennnnn.. 42,984 .ooll00 548,011 [LL0ll (505,027) [ooeeeeeiiiiiiins e s (505,027) ..... 473,902 |....... 473,902
..036752-10-3 | ELEVANCE HEALTH INC ..oooviiiiiiiiiiiiiiiiieeeeees [ . 05/08/2023 . | State Street Bank ....... |........ 1,100.000 |.........511,702 |oceevvviviiiiiiiins ferenennnnnn 38,978 ..., 564,267 |...... (525,204) [.evvvvvvvvninnnn foiniiiiiiiis oo (525,204) |.eovvvviiiiiiins e 38,978 [ [ 472,729 |....... 472,729
..038222-10-5 | APPLIED MATERIALS INC ......evvvvvvvmnnnnnnnnnnnnns [ eeeenn . 05/08/2023 . | State Street Bank ....... |....... 14,900.000 |.. , 724,625 ... (1,175,971) |.. (AT OT) | 274,991 [ [ 1,449,634 |..... 1,449,634
..049468-10-1 | ATLASSIAN CORP ...oooovviiiiiiiiiiiiiiiie [ . 05/08/2023 . | State Street Bank ....... |........ 3,500.000 |......... 455,023 [......ccccceeiiiiies [onnnnnn. 457,165 |...........450,380 |.......... 6,785 |.. ...6,785 |... ...(2,142) |....
..071813-10-9 | BAXTER INTERNATIONAL INC 05/08/2023 . | State Street 20,300.000 .. 925,837 .. (386,514) .(386,514)
..084670-70-2 | BERKSHIRE HATHAWAY INC 05/08/2023 . | State Street .3,000.000 K ..(689,728) .(689,728)
..08862E-10-9 | BEYOND MEAT INC .. 05/08/2023 . | State Street K .5,242.000 ...64,529 |.
..00062X-10-3 |BIOGEN INC .....eevnniniis [ . 05/08/2023 . | State Street Bank ....... |........ 2,400.000 |.. ... 107,736 |.... 107,736 |..
..097023-10-5 |BOEING CO ooooeveeeeeeeeeeiiieeeeeeeeeeeeeeeeeeeeeee [ . 05/08/2023 . | State Street Bank ....... |........ 1,200.000 |.. ...57,651 |.... ..57,651 |..
..09857L-10-8 |BOOKING HOLDINGS INC .....ccoovvvveiiiinninnnnnnnns [ornens . 05/08/2023 . | State Street Bank ....... |.......... 600.000 |.. ..281,738 |.... .281,738 |..
..110122-10-8 | BRISTOL-MYERS SQUIBB CO ....oooveeeeeeieeeieeeeens oo . 05/08/2023 . | State Street Bank ....... |....... 11,746.000 |.. 662,502 |.... .662,592 |..
..16119P-10-8 | CHARTER COMMUNICATIONS INC A ...oevnnnniis [ eeeenn . 05/08/2023 . | State Street Bank ....... |........ 2,400.000 |.. 192,000 |........... .192,009 |..
..16411R-20-8 | CHENIERE ENERGY INC .......eevvvvvvvvvvnnnnnnnnnnnns [eeneenn . 05/08/2023 . | State Street Bank ....... |........ 9,000.000 |.. 290,777 |........ 1,349,640 |... (1,049,864)|.. ... (1,049,864) |... ....299,777 |..
..191216-10-0 | COCA-COLA CO ..oovveeeeeeeeiiiiieeeeeeeeeeeeeeee [ . 05/08/2023 . | State Street Bank ....... |....... 65,700.000 |.. 742,492 |........4,179,177 |... (2,436,685) |.. ... (2,436,685) |... 42,492 oo e 2,456,861 |..... 2,456,861
..194162-10-3 | COLGATE-PALMOLIVE CO ...ovvnnnnnnnniiiin oo . 05/08/2023 . | State Street Bank ....... |....... 11,200.000 |.. 434,795 |...........882,448 |...... (447,853) [.ooeeeeeeeiieens e s (447,653) [covvvvnrnnnnnnnn oo 34,795 | | 469,571 |....... 469,571
..20030N-10-1 | COMCAST CORP . 05/08/2023 . | State Street 85,100.000 ..663,653 |. .2,975,947 |... (2,312,294) . (2,312,204) 2,790,325 |.....2,790,325 |..
..235851-10-2 | DANAHER CORP . 05/08/2023 . | State Street 12,400.000 ..158,306 |. .3,291,208 |... (3,132,902) . (3,132,902) 2,808,217 |.....2,808,217 |..
..254687-10-6 | DISNEY WALT CO . 05/08/2023 . | State Street .5,720.000 .. 157,446 |. ..496,954 |......(339,507) . 431,524 |. 431,524 |..
..25746U-10-9 | DOMINION ENERGY INC . |. 05/08/2023 . | State Street .4,769.000 .240,783 202,435 (51,652) .240,783 .28,652 |. 28,652 |..
..25754A-20-1 | DOMINO'S PIZZA INC . . |- 05/08/2023 . | State Street K .1,500.000 ..103,488 |. .193,488 . 269,915 |. 269,915 |..
..260003-10-8 |DOVER CORP .....eevvvvvriiiiiiiiiiiiiiiieeeeeeeeeeeens [ eeees . 05/08/2023 . | State Street Bank ....... |....... 21,700.000 |.. 841,925 |........ .841,925 |.. .....2,283,448 |..... 2,283,448
..278642-10-3 |EBAY INC ..oovvvviiiiiiiiiiiiiiiiicicccccecececcceeeens [ . 05/08/2023 . | State Street Bank ....... |....... 30,900.000 201,085 |........ 1,281,423 .291,035 |.. .. 1,136,768 |.... 1,136,768
..291011-10-4 | EMERSON ELECTRIC CO ...eevvvvvvviriiiiiiiiiiiinieens [ oo . 05/08/2023 . | State Street Bank ....... |....... 20,000.000 779,872 |........ 1,021,200 |... (1,141,328) |.. ... (1,141,328) |... 779,872 |eeeeeieieeiiiins |+ 896,265 ...l 896,265
.. 20444U-70-0 | EQUINIX INC ..evvvvvrivininiinnenneeneessesnnnnnnnnnns [ eeeeenn . 05/08/2023 . | State Street Bank ....... |........ 2,100.000 |.. 208,412 |........ 1,375,563 |... (1,167,151)|.. .. (1,167,151) |... 208,412 | | 1,345,824 ... 1,345,824
..20452E-10-1 |EQUITABLE HOLDINGS INC ...ccovvvrereeeeeeeeeeeeeens [ oo . 05/08/2023 . | State Street Bank ....... |....... 42,900.000 |.. 641,278 |........ 1,231,230 |...... (589,952) |..cevvrrrrrnnnns forrvvnnninnnnnnn [ (689,952) [ | 641,278 | | 370,189 . 370,189
..3030311-10-2 | META PLATFORMS INC ....cooveiiiiiiiiiiiiiiieeeeeeens [ oo . 05/08/2023 . | State Street Bank ....... |....... 13,000.000 |.. 314,755 |........ 1,564,420 |... (1,249,665)|.. .. (1,249,665) |... 314,755 | 02,717,705 . 2,717,705
..31428X-10-6 | FEDEX CORPORAT ION 05/08/2023 . | State Street .3,000.000 ... (44,729) .. (44,729) 474,871 217,306 |..
..403949-10-0 |HF SINCLAIR CORP . 05/08/2023 . | State Street 23,400.000 ......(718,420) .(718,420) .495,806 417,482 |..
..452308-10-9 | ILLINOIS TOOL WORKS ... 05/08/2023 . | State Street .6,600.000 .. (1,144,744) . (1,144,744) .309,236 .1,199,702
..45841N-10-7 | INTERACTIVE BROKERS GRO-CL A 05/08/2023 . | State Street .6,000.000 .. (344,285) . (344,285) 378,845
..459200-10-1 | IBM CORP .............. 05/08/2023 . | State Street K 12,500.000 .. (473,145) . (473,145) 254,480 |..
..502431-10-9 | L3HARRIS TECH INC ...evvvvvvviiiiiiiiiiiiiiiiiiiiees [ eeeeenn . 05/08/2023 . | State Street Bank ....... |........ 1,800.000 |.. ..374,778 |...... (349,341) [cevvvvvviiiiinnn foniniiiiiiiis oo (349,341) [cevvvniiiiis oo 25,437 | | 311,624 |, 311,624
..512807-10-8 | LAM RESEARCH CORP ......evvvvvervvriiiiinireiiinnnns [ eeeeenn . 05/08/2023 . | State Street Bank ....... |........ 2,800.000 |.. 1,176,840 |... (1,075,845) |.. .. (1,075,845) |..oeeeeeeiieiins [eeeeennnnnn 100,995 [onniiiiiininnnns f.lll.1,374,000 ... 1,374,000
..525327-10-2 |LEIDOS HOLDINGS INC ...ccoovvveeeeiiieeiieeeeieeens [ . 05/08/2023 . | State Street Bank ....... |........ 2,875.000 |.. ..302,421 |ooeen (189,481) [ovvvvviiiiiiiins fonniiiiniiis | (189,481) | | 112,040 [neiiiiiiiiiiins [ennnnn 114,378 |Llill
..55826T-10-2 | SPHERE ENTERTAINMENT CO ...ooovveeeeeeeeeieeieeens oo . 04/21/2023 . | Spin Off [ R 0.000 |..
..571903-20-2 |MARRIOTT INTERNATIONAL INC CLASS A ....eevvennn [ereenn . 05/08/2023 . | State Street Bank ....... |........ 7,000.000 |..
..595112-10-3 | MICRON TECHNOLOGY INC .....cceeeeiiiiiiinn oo . 05/08/2023 . | State Street Bank ....... |....... 10,900.000 |......... 663,451
..62044T-10-5 |NVR INC . |. 05/08/2023 . |State Street Bank ....... |.......... 300.000 |...... 1,756,027 . e 1,388,774 |0 (999,946) [oeveeeeiiiiiiinn foriies [ (999,946) | [ 383,828 [ e 1,372,198 |..... 1,372,198
..65330F-10-1 |NEXTERA ENERGY INC .... . |- 05/08/2023 . |State Street Bank ....... |....... 29,300.000 |.......2,228,475 360,159 |.... ... (2,089,321) |.. ... (2,089,321) |... .. 1,868,316 |.... 1,868,316
..654106-10-3 |NIKE INC CLASS B .... 05/08/2023 . | State Street K 18,900.000 2,397,967 ..204,651 |. ... (1,916,838) . (1,916,838) .2,103,317 |..
..665859-10-4 | NORTHERN TRUST CORP ... . 05/08/2023 . | State Street P T 18,000.000 |...... 1,314,307 .. 710,015 )........ 1,592,820 |...... (882,805) |...oevveveeeeees ovvvvveiiiiiinns founns (882,805) |... .. 710,015 ..o, ... 604,201 |l 604,291
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STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..666807-10-2 | NORTHROP GRUMMAN CORP ........ccovvvvvviiiiniinnnns [eeneenn . 05/08/2023 . | State Street Bank ....... |........ 2,700.000 |.. ... (1,350,692) |.. .. (1,350,692) |... .... 1,071,577 |.... 1,071,577 4,671 |...
..67103H-10-7 | O'REILLY AUTOMOT ...oovvvrviiniiiiiiiiiiiieeeeeeeens oo . 05/08/2023 . | State Street Bank ....... |........ 2,100.000 |.. ... (1,693,820) |.. .. (1,693,820) |.oeeeeeeeiieeens feveeeennnnn 78,643 [ [ 1,909,281 |..... 1,909,281
..68622V-10-6 | ORGANON & CO ..o [ . 05/08/2023 . | State Street Bank ....... |........ 9,500.000 |.. .(105,001) |... 47,027 |........ 47,027
..690742-10-1 | OWENS CORNING INC ...oovvvviviiiiiiiiiiiiiieieeeeens [ . 05/08/2023 . | State Street Bank ....... |.......... 600.000 .. (32,423) |... ..44.847 |.........44,847
..693475-10-5 |PNC FINANCIAL SERVICES GROUP | .......eevvvvnnnns fereeenn . 05/08/2023 . | State Street Bank ....... |........ 7,100.000 |.. . (755,258) |... . 464,489 |....... 464,489
..700517-10-5 |PARK HOTELS & RESORTS INC .....evvvvvvvvvvvvnnnnns [ eeeenn . 05/08/2023 . | State Street Bank ....... |....... 18,200.000 |.. ... (44,071) ). ...63,134 |....
..70450Y-10-3 | PAYPAL HOLDINGS INC .....cevvvvvviiiiiiiiiiiiiineens [ e . 05/08/2023 . | State Street Bank ....... |.......... 200.000 |......eee. 15,103 [evveviiiiiiiiiiiiins fevveinennnnn 2,502 [oninnnnnnn 14,244 L. (A7 AU R (11,652) |oeovveeeiiiiiens fevviiiiennnnn 2,592 [ o
..718546-10-4 |PHILLIPS 66 .......ccooiiiiiiiiiiiiiiiiiiiiiiiiin [ oo . 05/08/2023 . | State Street Bank ....... |....... 15,900.000 |.. .. (1,272,460) |.. .. (1,272,460) |... .... 1,111,500
.. 747525-10-3 | QUALCOMM INC ..oovvvviiiiiiiiiiiiiiiiiecicceecceeeees [ e . 05/08/2023 . | State Street Bank ....... |...... 18,700.000 |.. .. (1,114,600) |.. L (1,114,600) | e 941,278 [ e 1,084,059
..754907-10-3 |RAYONIER INC ... 05/08/2023 . | State Street 15,500.000 .. (167,222) . (167,222)
..75513E-10-1 |RAYTHEON TECHNOLOGIES CORP 05/08/2023 . | State Street .8,112.000 ......(711,974) .(711,974)
..78410G-10-4 | SBA COMMUNICATIONS CORP . 05/08/2023 . | State Street K .6,700.000 .. (1,100,518) . (1,100,518)
..816851-10-9 | SEMPRA ENERGY .......eevvvvvvvmmmnnniniiiiiiiiiinnnns [ eeeeenn . 05/08/2023 . | State Street Bank ....... |........ 2,700.000 |.........418,301 | | 278,018 |l 417,258 |l (144,240) oo | s (144,240) [.oovvvnniniinnns oo 278,018 | |l 145,283 |, 145,283
..81762P-10-2 | SERVICENOW INC ...oooeeeeeeeieeeiie [ . 05/08/2023 . | State Street Bank ....... |........ 1,500.000 |.........688,477 |....ooovvvrvirinnnnn erneee..... 362,668 [...........582,405 |...... (PAIVATO RUTTITTIITITITR RO R (219,737) |.vvvveeeeiiinn |oeeeennnn 362,668 |ooeeeiiiiiennss [nnnn.. 295,809 ... 205,809
..84265V-10-5 | SOUTHERN COPPER CORP .......ccoovvvveieiieineneneens [ . 05/08/2023 . | State Street Bank ....... |........ 6,400.000 |.........505,263 |........ccceeeeeees |oeeeeen... 85,503 |...........386,496 |......(300,993) [c..eeriiiiiiiinn foriiiiiiiis s (300,993) . 419,760 |.......
..852234-10-3 |BLOCK INC .oooeeeieeiiiiiiiiiiieieeeieeeeeeen [ . 05/08/2023 . | State Street Bank ....... |....... 29,100.000 |...... 1,710,994 |........eeeeeiiss 2,179,314 ... 1,828,644 |....... 360,670 [oeeevvvvvninnnnn forniniiiiiiiins s 350,670 |ooeeeeeeieeiiins | 2,179,314 [ [ (468,319) |...... (468,319)
..855244-10-9 | STARBUCKS CORP .......eevvemmmmmmmmmnnnnnnnnnnnnnnnns [ eeeeenn . 05/08/2023 . | State Street Bank ....... |....... 20,200.000 (1,808,745) [.oooeeeeeiieiees oo 195,095 | o 1,969,674 |..... 1,969,674
..863667-10-1 | STRYKER CORP .......oovvvreriiiiiiiiii [ . 05/08/2023 . | State Street Bank ....... |........ 1,600.000 |......... 461,225 [...oooovviiiiiiinns foveeennnnn. 46,464 [.oo00000000301,184 [l (344,720) e e s (344,720)
..87165B-10-3 | SYNCHRONY FINANCIAL ..coovvviieeeeiiiie [ . 05/08/2023 . | State Street Bank ....... |....... 20,169.000 |.........552,576 |.....cccoeeiiiiiiies foeennnnnn. 194,106 |...........662,753 |...... (468,647) |..oovvveeeiinnes foviiiiiiiiiinns feueee (468,647) |...
..871829-10-7 |SYSCO CORP ....oeeeeeeeeeeeeeeeeeeeeeeeeeeeee [ . 05/08/2023 . | State Street 14,800.000 |.......1,125,947 |.................... |..........584,316 |........ 1,131,460 |[...... (47, 144) oo | s (547,144) |...
..882508-10-4 | TEXAS INSTRUMENTS INC 05/08/2023 . | State Street .3,800.000 ..627,836 |......(568,860) . (568,860)
..894164-10-2 | TRAVEL + LEISURE CO 05/08/2023 . | State Street 15,700.000 ..571,480 |......(230,633) . (230,633)
..89417E-10-9 | TRAVELERS COS INC ... 05/08/2023 . | State Street 12,200.000 .2,287,378 |... (1,842,261) . (1,842,261)
..907818-10-8 |UNION PACIFIC CORP . |. 05/08/2023 . | State Street .6,900.000 1,428,783 |... (1,225,489) .. (1,225,489)
..91324P-10-2 | UNITEDHEALTH GRP INC . |- 05/08/2023 . | State Street K .8,546.000 . K .4,530,918 |... (4,301,882) .. (4,301,882) .229,036
..913320-10-1 | UNITY SOFTWARE INC .....vvvnnnninniiiinn [ eeeenn . 05/08/2023 . | State Street Bank ....... |........ 9,900.000 |.. 321,156 |...........283,041 [......... 49,832 321,156 | s (40,518)
..922475-10-8 | VEEVA SYSTEMS INC A ..oooovrrnnnnnnnn [ . 05/08/2023 . | State Street Bank ....... |........ 2,500.000 |.. 408,434 |...........403,450 .408,434 |.. ...35,306 |....
..941848-10-3 | WATERS CORP ......eevvvrvrvvrrrirriirirennneneennnnnns [ eeeeens . 05/08/2023 . | State Street Bank ....... |........ 2,100.000 |.. .. 167,040 |...........719,418 167,040 |.. . 455,600 |....
.94419L-10-1 |WAYFAIR INC A Leennnns [ . 05/08/2023 . | State Street Bank ....... |........ 5,900.000 |......... 192,045 |...........194,051 |........ (2,006) |.. ... (2,006) |... .192,045 |.. .. 43,761 |[........
..963320-10-6 | WHIRLPOOL CORP .........evvvvmmmmmmmnnnninniiniininns [ eeeeenn . 05/08/2023 . | State Street Bank ....... |........ 5,600.000 |......... 766,452 456,245 |...........792,176 ......(335,931) |... ....... 310,207 |....... 310,207
..G29183-10-3 | EATON CORP PLC . 05/08/2023 . | State Street Bank ....... |........ 9,800.000 |...... 1,664,797 311,144 |........ 1,538,110 |... (1,226,966) |.. .. (1,226,966) |... B4 e 1,353,653 |..... 1,353,653
..G46188-10-1 |HORIZON THERAPEUTICS PLC . 05/08/2023 . | State Street Bank .5,200.000 ..(3,242) ..(3,242) .588,518
..G4863A-10-8 | INTERNATIONAL GAME TECH . . 05/08/2023 . | State Street Bank 19,714.000 ..(308,828) .(308,828) .138,286
..G7800T-10-4 | PENTAIR PLC .. ..... |- 05/08/2023 . |State Street Bank 407.000 ..(9,362) ..(9,362) 8,945
..144385-10-9 | GLOBANT SA C..... |. 05/08/2023 . |State Street Bank . 500.000 ..(9,352) ..(9,352) 74,728
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 99,567,721 XXX 29,848,663 95,817,978 | (65,957,599) 11,717 | (65,969,316) 29,848,663 69,709,056 69,709,056 591,549 XXX XXX
5989999997. Total - Common Stocks - Part 4 99,567,721 XXX 29,848,663 95,817,978 | (65,957,599) 11,717 | (65,969,316) 29,848,663 69,709,056 69,709,056 591,549 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 99,567,721 XXX 29,848,663 95,817,978 | (65,957,599) 11,717 | (65,969,316) 29,848,663 69,709,056 69,709,056 591,549 XXX XXX
5999999999. Total - Preferred and Common Stocks 135,611,719 XXX 67,943,260 132,784,455 | (65,957,599) (110,230) 11,717 | (66,079,546) 66,704,910 68,906,806 68,906,806 1,617,005 XXX XXX
6009999999 - Totals 470,523,909 XXX 411,901,844 459,368,543 | (61,515,841)| (2,689,950) 11,717 | (64,217,508) 406,460,487 64,063,418 64,063,418 8,803,209 XXX XXX




STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month
CITIBANK ... NEW YORK, NY oo fo 1.3.250 | 133,343 | [ 35,987,248 |.......... 38,721,792 |.......... 13,518,080
JP MORGAN CHASE .......coovvevrienee CLEVELAND, OH .o foven e fremmmiene fromerrncsernins oo o 47,009,454 |......... 22,078,922 |.......... 12,945,506
PNC BANK ..o CLEVELAND, OH oveeeeeees o e oo e o e (58,133,635)|........ (58,262,388)|........ (59,713,940)

WELLS FARGO
STATE STREET BANK .. KANSAS CITY, MO

. TAWPA, FL

........ 1,624,028

349,877

0199998. Deposits in ... 3 depositories that do not
exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX | XXX 95,128 95,128 95,157
0199999. Totals - Open Depositories XXX [ XXX 133,343 26,582,223 2,983,331 (32,828,369)
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX [ XXX
0399999. Total Cash on Deposit XXX | XXX 133,343 26,582,223 2,983,331 (32,828,369)
0499999. Cash in Company's Office XXX [ XXX XXX XXX

0599999. Total - Cash

133,343

26,582,223

2,983,331

(32,828,369)

E13




I4E

STATEMENT AS OF JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year
TREASURY BILL ... 06/27/2028 ...cevvven |eennnee e eeeennn 5013 | 07/27/2028 ..o | 3,128,625 |-nnieeieeiie e eeeen e 1,743
TREASLRY BILL .... 06/28/2023 . N .... 07/06/2023 ..19,986,522 |.. ....8,078
US TREASURY NOTES 06/27/2028 ...oevvvvn |vennninneeennnnnneeeeeenn2.500 |eiiiinnies 08/15/2023 ... L 134,544,497 | 1,267,956 ... (1,190,716)
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 157,659, 644 1,267,956 (1,180,895)
0109999999. Total - U.S. Government Bonds 157,659,644 1,267,956 (1,180,895)
0309999999. Total - All Other Government Bonds
0509999999. Total - U.S. States, Territories and Po ions Bonds
0709999999. Total - U.S. Political Subdivisions Bonds
0909999999. Total - U.S. Special Revenues Bonds
AMERICAN HONDA FINANCE 06/27/2023 07/07/2023 .oovvv | 4,485,416 |.. ...18,989 .... (15,503)

06/30/2023 .
06/30/2023 .
06/30/2023 .
06/30/2023 .
06/30/2023

... 07/03/2023
.... 07/03/2023
... 07/03/2023

.. 07/03/2023
07/03/2023 ...

AUTONATION INC ...
AUTONATION INC ...
AUTONATION INC ...
ENERGY TRANSFER LP .
ENERGY TRANSFER LP

LEGGETT & PLATT INC 06/30/2023 07/03/2023 .... R 5,776
NORTHROP GRUMMAN CORP ... 06/27/2023 . .. 08/01/2023 ...4,988,823 |.. . (64,431)
WALGREENS BOOTS ALLIANCE ... [ T 06/30/2023 07/03/2023 ... 44,985,749 |.iiiuuiiiiiiiiiiiinii s [ 7,128

1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 201,914,349 (50,002)

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 201,914,349 (50,002)

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations 359,573,993 1,354,653 (1,230,897)

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds 359,573,993 1,354,653 (1,230,897)

857492-88-8 ....... STATE STREET TREASURY MMF TRIXK . eeeeeieie ettt e e e e e e e e e aaa e s e e e s s e s s e eaaa s e e s eeanan s e s s eanannsessesnnnnsssnnnnnns | oeennnnnnes [oenennnnnns 06/30/2023 ....ccovvn |oernniee i LR R 1,395,118

09248U-71-8 ....... BLACKROCK LIQUIDITY FUNDS P 06/30/2023 .......... .

60934N-68-2 ....... FEDERATED US TREA CSH RSV #125 [ T 06/30/2023 .....oevvn Jvveennnnniniinnnnnnnnnnnnnn 5000 |iiiiiiiiiiiis i | 2,662,083 |..

8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 4,153,111

8609999999 - Total Cash Equivalents

363,727,104

1,354,653

(1,118,387)
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SUPPLEMENT FOR THE QUARTER ENDING JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE

Designate the type of health care
providers reported on this page:

Other health care facilities

COMPANY

SUPPLEMENT ATO SCHEDULE T
EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN

ES AND TERRITORIES

ALLOCATED BY STAT

58998)(Line 58 above)

Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Direct Direct Direct Incurred
Premiums Premiums No. of Losses Amount No. of But Not
States, etc. Written Earned Amount Claims Incurred Reported Claims Reported
1. Alabama ..., AL i [ [ [ [ [ [ [
2. Alaska
3. Arizona
4. Arkansas
5. California ...
6. Colorado
7. Connecticut
8. Delaware
9. District of Columbia
10. Florida
11.  Georgia
12.  Hawaii
13.
14.
15.
16.
17.
18. Kentucky
19. Louisiana
20.
21. Maryland
22. Massachusetts
23. Michigan ....
24. Minnesota
25. Mississippi ....
26. Missouri
27. Montana
28. Nebraska
29. Nevada
30. New Hampshire
31. New Jersey
32. New Mexico ..
33. New York
34.
35.
36.
37.
38.
39.
40.
41. South Carolina .
42. South Dakota
43. Tennessee ....
44.
45.
46.
47. Virginia
48. Washington
49. West Virginia
50. Wisconsin ..
51.  Wyoming
52. American Samoa ....
53.
54.
55. U.S. Virgin Islands
56. Nothern Mariana Islands
57. Canada ... CAN
58. Aggregate Other Aliens ..................... OT oo o e o e e e
59. Totals 34,425 17,075 51 (1,861)
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins for Line
58 from overflow page
58999. Totals (Lines 58001 through 58003 plus

455.0F
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SUPPLEMENT FOR THE QUARTER ENDING JUNE 30, 2023 OF THE PROGRESSIVE CASUALTY INSURANCE
COMPANY

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For The Period Ended JUNE 30, 2023

NAIC Group Code 0155 NAIC Company Code 24260

Company Name PROGRESSIVE CASUALTY INSURANCE COMPANY ...ttt

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies

1 2 3
Direct Written Direct Earned Direct Losses
Premium Premium Incurred
B e $ $ o 1,507,372

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged POlICY? .........cccoiiiiiiiiiiiiiiinese e Yes[ 1 No[X]
2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy be quantified or estimated? ............ Yes[ 1 No[X]

2.3 If the answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount for D&O liability coverage
in CMP packaged policies

2.31 AMOUNt QUANTIFIEA: .......veoieeiiiieiciec e $
2.32 Amount estimated using reasonable assumptions:..........c.ccccceveereeieenen. $ o

2.4 If the answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case reserves) for the D&O liability coverage
provided in CIMP PACKAGEA POIICIES. ........eeitieitiitiei ittt ettt ettt he e bt e eh e e e b e e bt e a bt e a bt ea et eae e eh e e sh e e eb e e bt e beeabeembeembeemeesseesbeenbeeabeebeans o

505
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