Ohio FAIR Plan

Underwriting Association

May 2, 2023

To:  Tracy Snow
Vaughn Spaulding

From: Shawn Brace

Enclosed is our 3/31/22 Quarterly Report which we send to all our member companies. This report
provides our members a balance sheet, income statement and member accounting of unsettled years.
If you have specific questions on this report, please contact Shelley Knodell, Vice President of
Accounting.

Also included is a Quarterly Report (Form A) as of 3/31/23, which provides you information on numbers
of policies and claims, as well as, the Quarterly Part 3 Loss Schedule.

Hopefully this will provide you the information you need. We will endeavor to get this same information
to you approximately 45 days after the close of any quarter.

Cc: 8. Knodell
D. Radel (wfo enclosures)

2500 Corporate Exchange Dr Suite 250 # Columbus OH 43231 e (800)282-1772 e (614)839-2882 FAX



Ohio FAIR Plan

Underwriting Association

April 21, 2023

TO: All Member Companies
ATTN: Chief Executivel Officer in Charge of FAIR Plans

RE: Quarterly Statement ending 3/31/2023

Enclosed is the Quarterly Statement of the ©Ohio FAIR Plan
Underwriting Association for the period ending 3/31/2023. Written
Premium for the year |to date amounted to $2,955,561. Year to date
Incurred Loss and Loss| Adjustment Expenses are $2,738,823.

Sincerely,

1 G Jora—

W. Shawn Brace
President

WSB/ken
Enclosure



OHIO|FAIR PLAN UNDERWRITING ASSOCIATION
STATEMENT OF ASSETS, LIABILITIES & MEMBERS' EQUITY
AT MARCH 31, 2023

EXHIBIT 1

LEDGER NON-LEDGER ASSETS NON ADMITTED
ASSETS ASSETS ADMITTED ASSETS
ASSETS
Investment 21,464,981 21,464,981
Cash 2,106,460 2,106,460
Accts Receivable 1,665,765 9910 1,655,855
Furniture & Equipment 234,445 234,445 0
EDP Equipment 92,240 92,240 0
Assessments (EBUB) 0 0
Intangible Asset 243,658 243,658 0
Assessments Receivable 0 0
Interest Accrued 83,839 83,839
TOTAL ASSETS 25,807,549 83,839 580,253 25,311,135
LIABILITIES & EQUITY
Reserves for:
Unpaid Losses (incl. IBNR) 2,236,775
Unpaid Loss Ad]. Expense 481,239
Operating Expenses 193,924
Premium Taxes 10,604
Unearned Premiums 6,015,879
Uncashed Checks 276,643
Advanced Premium 385,449
Distribution (EBUB) 14,384,278
TOTAL RESERVES 23,984,791
Payables for:
Post Retirement Benefits 1,848,387
Other Payables 58,210
Pension Liability 0
TOTAL PAYABLES 1,908,597
MEMBERS EQUITY (580,253)

TOTAL LIABILITIES & EQUITY/

25,311,135



EXHIBIT 2

OHIO FAIR PLAN UNDERWRITING ASSOCIATION
INCOME STATEMENT AND EQUITY ACCOUNT
FOR PERIOD ENDING MARCH 31, 2023

UNDERWRITING INCOME QUARTER YTD
PREMIUMS EARNED 2,764,871 2,764,871
Deductions:
Losses Incurred 2,112,460 2,112,460
Loss Exp. Incurred 626,363 626,363
Operating Exp. Incurred 1,171,947 1,171,947
Premium Taxes Incurred 10,892 10,892
TOTAL DEDUCTIONS 3,921,662 3,921,662
Net Underwriting Gain or (Loss) {1,156,791) (1,156,791)

OTHER INCOME OR (OUTGO)

Net Investment Income 123,686 123,686
Premium balance Marked Off (1,032) (1,032)
Other Income 13,784 13,784
TOTAL OTHER INCOME OR (QUTGO) 136,438 136,438
Net Income or (Loss) (1,020,353) (1,020,353)
Change In Assets Not Admitted 22,735 22,735
Assessments 0 0
Net Effect Of Change In EBUB 1,020,353 1,020,353
Net Change In Equity 22,735 22,735
EQUITY ACCOUNT

Member's Equity {Prior Period) 12/31/22 (602,988) 12/31/22 (602,988)

Member's Equity (Current Period)  03/31/23 (580,253) 03/31/23 (580,253)
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OHIO FAIR PLAN UNDERWRITING ASSOCIATION FORM A
OPERATIONS REPORT
QUARTER ENDED 03/31/23
QUARTER QUARTER YEARTCO YEARTO INCEPTION
ENDED ENDED CHANGE DATE DATE CHANGE TO
NEW 03/31/22  03/31/23 % 0313122 0331423 % DATE
| I

1. APPLICATIONS RECEIVED 61 842 40% | 601 842 40% | 531,998
Commercial 52 a7 -10% | 52 47 -10% | -
Dwelling 203 264 30% | 203 264 30% | -
Homeowners 6 531 53% | 346 531 53% | -

I I
2. BINDERS ISSUED 466 617 32% | 466 617 32% | N/A
I i
3. BINDERS IN EFFECT 170 227 34% | 170 227 34% | N/A
I |
4. INSPECTIONS COMPLETE 483 598 24% | 483 598 24% | 508,690
I |

5. POLICIES ISSUED 462 580 26% | 462 580 26% | 399,162
Commercial 15 8 A7% | 15 8 -47% | -
Dwelling 169 193 14% | 169 193 14% | -
Homeowners 278 319 36% | 278 379 36% | -

I I
RENEWALS I I
I [

1. POLICIES EXPIRED 28N 2,493 -12% | 2,831 2,493 -12% | 1,318,991
Commercial 50 50 0% | 50 50 0% | -
Dwelling 1,356 1,118 -18% | 1,356 1,118 -18% | o
Homeowners 1,425 1,325 7% | 1,425 1,325 7% | -

i l

2. REPLACEMENT INSPECTIONS 16 6 63% | 16 6 -63% | 145,805

| |

3. TOTAL RENEWALS ISSUE 2,500 2,301 -8% | 2,500 2,301 -8% | 1,102,037
Commercial 61 64 5% | 61 64 5% | -
Dwelling 1,162 1,025 -12% | 1,162 1,025 -12% | -
Homeowners 1,277 1,212 -5% | 1,277 1,212 -5% | -

| I
NEW & RENEWALS | |
| |

1. POLICIES ISSUED 2,962 2,881 -3% | 2,962 2,881 -3% | 1,501,199
Commercial 76 72 -5% | 76 72 5% | -
Dwelling 1,331 1,218 -8% | 1,331 1,218 -8% | -
Homeowners 1,555 1,501 2% | 1,655 1,591 2% | -

| |
I I
APPEALS | |
l |

1. APPEALS 1 2 100% | 1 2 100% | 2,150
Appeals Upheld 1 2 100% | 1 2 100% | 1,802
Appeals Reversed 0 0 - | 1] ¢ - 248

I I
CLAIMS | |
I |

1. CLAIMS REPORTED 101 223 121% | 101 223 121% | 98,219
Commercial 1 5 400% | 1 5 400% | 11,557
Dwelling 28 49 75% | 28 49 75% | 38,713
Homeowners 72 169 135% | 72 169 135% | 47,945

| i
CRIME | |
| I

1. POLICIES ISSUED 4 0 -400% | 4 0 -400% | 3,270
Commercial 0 o L | 0 0 - ] 318
Residential 4 1] -400% | 4 0 -400% | 2,949

! I

2. CLAIMS REPORTED 0 4] - 0 0 - 138
Commercial 1] ¢ - 0 0 - 34
Residential o ¢ - 0 0 - 104
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