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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [ 699,397,014 | e 699,397,014 | 696,424,207
2. Stocks:
2.1 Preferred STOCKS .....c.cvoiviiicietceceiie ettt ee ettt aesesnans [ereterenee et L TR PR (1 0
2.2 COMMON SOCKS ...ttt sttt nensen [oeessenineenanns 441,086,757 |.vvvvrcceeeereiiriceeieines [orerecieienenns 441,086,757 |..oovecenee 431,418,265
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot 0 e [ [V RN 0
3.2 Other than firSt IENS..........ccoovveveieieecccc ettt [feeetese et L TR PR [0 0
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDBIANCES) ...oeeveiieceie ettt |oebeneenenenees 36,192,451 | oo 36,192,451 | 36,166,854
4.2 Properties held for the production of income (less
$ s ENCUMDIANCES) ..o [oeeeieeecieennes 1,712,749 | e 1,712,749 | 1,717,328
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) .....eveeeiiiietetceeeeee ettt teteseees et et beseses s ssesesesesessssnans [oesetesenenenssesesenaenenenaeas L TR ISP [0 0
5. Cash ($ ... 18,165,228 ), cash equivalents
[ J 13,219,611 ) and short-term
investments (§ ..o ) ettt [ 31,384,840 |....covoiicice
6. Contractloans (including $  ..ooviiiiiiicccciee premium notes) ...... |eoeeeeieieieiieeeees (L
7. Derivatives
8. Other iNVESLEA @SSELS ....c.oeiurureeeeieiecieeeeeisie et ee e ee s sesees [eesesssisecaenns 58,996,251 |....ccovurunne 19,170,642
9. Receivables for SECUNtIES ............ccciiiiiiiiiiiiiiiic e
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...........cccvviiiiiiii
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ccvevieeeeeveeeieicrerceees |reveeeeeeens 1,268,772,532 |...cocvvenne 19,170,642 |........... 1,249,601,890 |............ 1,248,103,786
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
[oT 2117 OO OO TS UUUURRTN ST TRTOTSOPT L TR PR [0 0
14.  Investment income due and @CCTUET ............cceurureriiuiieieeninieeieieeeeseeeeeees [oreesneesnes 4,806,101 |oevviecccieirrcieees [ 4,806,101 |..ccvieinnee 4,886,885
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |............... 105,053,666 |.........ccccr.... 1,957,231 | 103,096,435 |................ 94,593,502
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .................. 3,881,136
earned but unbilled Premiums) ..........ccccvevoviiiicreieiieeceeeeeieeceeee s [eeeeeeenenenees 18,310,590 |.ovvoveeeeeeeeeeeeee [0 18,310,590 |...ccooveeee. 18,133,846
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........c.cccoeervrenrrnnnn PSSO L TR PR [0 0
16. Reinsurance:
16.1 Amounts recoverable from reiNSUIErS ..............cccveveveveueeeeeeeererereeeeeens frererensenenen 00,038, 118 [ . 65,538,118 | 57,974,424
16.2 Funds held by or deposited with reinsured companies ............ccccceevevers |rvreeeeene. 802,335,468 | [ 402,335,468 |............... 391,549,360
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............ccccoeeiiiieniieniicnces
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccceeveenne 8,895,504 |
18.2 Net deferred tax asset .. ..2,764,940 |..
19. Guaranty funds receivable or on deposit ...........cccoeeieriieriiiiieriereeeeeeees [, (L
20. Electronic data processing equipment and SOfWAre .............coceeueeeereririnnes foeveerrirenenens 69,931,432 |....covne. 66,511,758
21. Furniture and equipment, including health care delivery assets
(8 e IR OT SO SU PO UEPRUTTOTPRTRTE NUSPTPTORPRPRUOPN 2,973,466 |.....cccocennnee 2,973,466 |....ocovveericirins [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [oeoeovorrriiccciincncne L TR PR PTT [0 0
23. Receivables from parent, subsidiaries and affiliates ................cccocovveveviviins foevreiinnnnn, 22,557,916 |.ovoveeeeieiceeiceeeeens [ 22,557,916 |....ccvcvnee 38,086,817
24. Health care ($ ...ccocvrvvevccciriiecceae ) and other amounts receivable ...... |- [ [ (O O 0
25.  Aggregate write-ins for other than invested assets ............ccooceeeeeirieeieeeerenns rovnnccennnns 79,110,207 |.....ccovnevee. 22,869,959 |..covriene 56,240,248 |................. 45,564,338
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ccuviieeivereriiiiieieieieiss s foeeeesenes 2,085,675,108 |................ 116,247,996 |............ 1,969,427, 112 |........... 1,945,342,712
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt s sttt e e s s s s sesesesesssnansanns [erebeseentntnenesnenetetenntntnes |otrtnenssseseteeeet s srenetes [oerereennne s rerereeneen [0 T 0
28. Total (Lines 26 and 27) 2,085,675, 108 116,247,996 1,969,427,112 1,945,342,712
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeeennnnnsseeeens (O O (O O (1 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. ICOLI cash surrender Value ..........cocooocoveoeoeeeeeeeeeee oo eeeeeeeeeeeeeen o 41,273,866 |...cocoeeveeeereeeeeeee (1 O 41,273,866 |....c.coo........ 37,613,680
2502. Prepaid eXpPENSES .....ccccvevieiiieieieieietet ettt [oerenen s 15,053,893 |.....cocveevee 15,053,893 |..oooeiieieeeeeeee 0 [, 0
2503, MiSC Other ASSEIS ...ciiiiiiiiiric et e 2,804,998 |......oovvvenne 1,019,462 |..cooovvrinnne. 1,785,536 |..covvvviinene 1,729,132
2598. Summary of remaining write-ins for Line 25 from overflow page ... 19,977,450 |... ..6,796,604 |.. ... 13,180,846 |... ..6,221,526
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 79,110,207 22,869,959 56,240,248 45,564,338




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....cccoeeene 38,034,950 ) oo e 412,695,913 | 409,187,542
2. Reinsurance payable on paid losses and [0SS adjUStMENt EXPENSES ..........c.c.cucweececurueueieeeeeeeeeeeeseeeseesesesesesessesesssesessssasasssnns |oesesesneneseees 69,194,848 |................ 59,354,694
3. LOSS AQJUSIMENE EXPENSES .......evvveieieieteteiiaieeiesesesessssssese st ssssssesesess s ssesesesesssasssaes et sssssssses et ssssssssesesessssssnsesesssssnsssesesesssansa]oceceesnsnsasees 71,215,630 [.ooccceceeneee 69,009,734
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueueeiiieieieeeeee e e 3,555,487 | 5,610,232
5. Other expenses (excluding taxes, lICENSES AN FEES) ...........vuiuiueuiuiriiiiiririeieiet ettt sesesene s s oo 4,743,161 [ 8,305,850
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveuiuiiieiiiieiiciererceeeee et 1,721,403 |....oveccree 2,635,888
7.1 Current federal and foreign income taxes (including $ .....coovveieeecns on realized capital gains (I0SSes)) ...........c.. |reeeeernienennnnnnnnes (O
AV (= e o) =T =Yoo= D =T o1 OO RO NP
8. Borrowed money$ ... 18,483,000 and intereSt tRErEON $  ..veveeeeeeeeeeeeeeeeeeeeeeeceee e eer e e 18,483,000 |................. 15,371,000
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $ 413,839,951 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNcluding $ v 0 for medical loss ratio rebate per the Public Health Service Act) .........ccccoceceueeererecs [errieeeeenn. 131,398,077 | 128,568, 160
10, AQVANCE PrEIMIUM ....vvvieiieeieieeeeteeeeteeeet et et es et eset et e e ese s et ese et ess et esssesssesessesesseseasesessesesessessssesessesssesesesessssessssessssessssesessesesnesens [erneennennneennnnnnns 83 210 forieiirieiininens 1,202,595
11. Dividends declared and unpaid:
11,1 SEOCKNOIAETS ...ttt sttt s et h ettt b et ettt s bt en et e sebetene e nsns et en et (O
B I o o3 g To o L= OSSOSO P SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucuiuiriririririiieieierereeseseseseteeereee sttt ss s ss s ses e es s s nenenas 64,023,822 |....covenee. 70,541,945
13.  Funds held by company Under reINSUFANCE trEALES ..............ceuevevrereeueeeeeeeeceeaeteseeessceeaesesesessssesesesesessssesesesesessssesesssssssssssesasenrtsseesesssnenes 334,915,997 |.....coeconeeee 325,836,777
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ccciiriiiiiiiiicieiecee et 4,006,130 [..ocoveeeeeennee 3,989,362
15.  Remittances and items NOt AIOCALEM ...........c...criiuriiuriceriite ettt eese e ea e ee et ea et ee e ee st s s sa s e 1,594,275 oo 3,641,779
16.  Provision for reinsurance (including $  ....cccovvevviiiicccince CEIfIEA) .. [ 743,408 ... 743,403
17. Net adjustments in assets and liabilities due to foreign eXChange rates ... e [
R T B =i o0 53 ¢ g Lo 1 T TSP KPS NPT
19. Payable to parent, subsidiaries and @ffilIates ..ot e [
20, DEIVALIVES ...ttt ettt ettt ettt ettt a ettt e st e s et et e se st et e s et et et e s s e s e se e s st et et s eaean st et et et et et e s eas s et et s tebesesesnas et es s sesesesed| et n ettt (O A 0
21, PAYADIE fOr SECUMIHIES .....cvvviieieitetiiiieececte sttt e et be b st e s st b s s e s s bbb s e st ebe b s s e seseb s s es e s b e b st es et et et s s sn et ese b s s sn s frseeecececneerns 1,583,401 ..o
R o\ o] [ (o Yo ot 413N U= T o o [T o OO S PSP RSN
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiie ettt
24. Capital notes $  .......... and interest thereon $
25. Aggregate write-ing for liabilities .................cccccevevieieieieiiiieeeceee 44,070,365 47,030,177
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 1,163,947,122 1,151,029,139
27. Protected cell liabilities .........
28. Total liabilities (Lines 26 and 27) ...............
29. Aggregate write-ins for special surplus funds
30.  COMMON CAPILAI STOCK ....eeuvieiiieiiieiieeiieeiie ettt ettt et ettt e et e e st e eseesseesaeesseesseesseeseeeseeeseenseesse e s e esseenseesseenseeseeesseeseenseenseenseensens
L P =) =Ty (Yo [ o= o] = I o o] P! ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
B T TU o] (0TS 4 To (=Y SO PE U SO P RSN
34.  Gross paid in @nd CONMDUIEA SUIPIUS ..........c.c.ouiiieiieeeeeeeeeeeeceeeeeeee et et e e e et s s sseseseseseesseasassesesesesesessseasnssssesssesnanaa|eeseseseenerenn 207,918,966 |................ 207,918,966
35, UNASSIGNEA FUNAS (SUMPIUS) .....v.veveeeececteteeeeeeececteteteeeessacaetesesessssaetesesesseseaesesesessnssaesesesensssssesesassssssesesesasesssesesesasannsssesesasannsnaedfesessenensees 592,561,020 |.....ccvvnene 581,394,607
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ .o ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 805,479,986 794,313,573
38. Totals (Page 2, Line 28, Col. 3) 1,969,427,108 1,945,342,712
DETAILS OF WRITE-INS
2501. Retiree benefit oBligations ...t 26,323,306 |................. 26,400,048
2502. Pooled general eXpenses PAYADIE ........ccooiiuiuiuieiiei ittt n ettt esnn s s s rena ettt 15,453,735 |..ccoove 17,360,536
2503, MiSCElIANEOUS 1aDTTITTES .uiuiiiiiiiiiecietetr bbbttt [ttt 2,293,324 |.ooviin. 3,269,593
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 44,070,365 47,030,177
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN
2 PP R PP TTTI
P2 01 T OO O TP ToY OO PP PSP PR PO RSP UP PRSP OPRPPIIN
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE .........coouiiiiiiiiiiiie e [ere s (O A 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP RO PP PTPTRTI
3202. ...
3203. ...
3298. Summary of remaining write-ins for Line 32 from overflow Page ...........cccociiiiiiiiiiiiiceceeeeeee e [ O [
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  oeveveeee 21,979,064 ) ..o 25,754,751 | 28,527,288 |................ 111,091,863
1.2 Assumed (written $ ..o 286,484,591 ) oo 270,960,700 70,833,568 |............ 1,024,764,280
1.3 Ceded (written $ 234,256,726 ) ..o ..225,338,440 |.. ... 33,428,053 |... 862,684,799
1.4 Net (written $ ..o 74,206,929 ) ..o 71,377,011 65,932,803 273,171,344
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 44,749,614 ):
2.7 DHFECE ..ttt ettt 21,478,093 |......cccoveeee 83,779,835
2.2 Assumed ... 36,126,949 |... ..518,866,053
2.3 CABM ...ttt bbbttt nenaene o ... 24,674,199 |... ..461,006, 127
24 Net ..o ... 32,930,843 |... .. 141,639,761
3. Loss adjustment @XPENSES INCUITEA ..........ccvueueueviierieeeseieiieese ettt st ss s sese s ssssesens [ocecessesseanees 13,277,607 |ecveeenee. 11,137,563 |..cocoeveeeee. 42,863,953
4. Other Underwriting €XPENSES INCUITEA ..........c.cuevevieiuererereiieseieseseseeesesesesssssssesesessssssssesessssssesesens |eosessesesecsenns 22,837,335 [ 20,786,654 |................ 85,967,223
5. Aggregate write-ins for underwriting deducCtions .............cccoeiiiiiiiiiiiiiiicecceeeeeeeeeeeeeeseeenfoe e O O L 0
6. Total underwriting deductions (Lines 2 through 5) 270,470,937
7. Netincome of protected cells 0
8.  Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ...c.ceuiuiiirieieieieieieeeeieeieee e e [CVSKH YY) — 1,077,743 | 2,700,407
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ..ottt ettt sttt e 4,876,077 | 4,373,682 |................. 29,931,824
10. Net realized capital gains (losses) less capital gains tax of $ .........ccccccuune 158,257 o 403,693 96,584 5,087,935
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.eovoiiriiiiieiereriiniiisieieieiete et ssssesesesesesesssesss|resesneseseneeneas 5,279,770 |.oovveereene 4,470,266 |................ 35,019,759
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
B e amount charged off § ... 383,705 ) ..o | (383,705) [...eveccecicenns (25,667)]....vevcnee (1,019,169)
13.  Finance and service charges not included in PremMiUMS ...........c.cceeueiiiiiieieereeisieseiee e 126,970 ..o 120,741 | 478,261
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 3,692,866 (4,705,437) (9,430,360)
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena 3,436, 131 (4,610,363) (9,971,268)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........cociuiuiiieeececeete et ee e eeeessae et es s et 4,622,226 |......ooooveiicrnnn 937,646 |......coveene. 27,748,898
17.  Dividends t0 POIICYNOIAETS ........c.ovveecececeeeeeecceeee ettt se e se s es s ssaesesesensanasaesenennas 276,120 208,471 880,412
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) .......cceviiiueueieiiieeieieiceeie e e 4,346,106 |......ooovececeenne 729175 .o 26,868,486
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.cccveviuiueuereieiieeiete et 74,174 (7,584,391) 1,319,101
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........coviuiuriririnicieieirieiieeieieeees et 4,271,932 8,313,566 25,549,385
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 794,313,573 807,938,591 807,938,591
22, Netincome (from LINE 20) ........ccceuiiririririiietetereseistsestsieteteseseess st st seteseseesessssesesesesesesessssssasesesesensnns [oesesenenenssenees 4,271,932 [ 8,313,566 |...covenvee. 25,549,385
23. Net transfers (to) from Protected Cell aCCOUNLS ..ot e [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ................... 1,426,208 ..6,824,710 |.. (1,783,863)
25.  Change in net unrealized foreign exchange capital gain (I0SS) ..........cccocoverueueiiiiiiiriiereeireeseee e e 1,237 | (2,588)|...
26. Change in net deferred iNCOMe tax .......c.ccccovvvvereveereeninenennns ..(10,340,603)|...
27.  Change in NONAAMIEA @SSELS ........cccvevriiiriereieiiriieesirieieie et sesesene e sesesesenes [oenesneeeenennn 4,008,012 [ 144,503
28.  Change in Provision fOr FEINSUIAINCE ............cuiiiiiiiiiiiiiisie sttt bbb
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected Cells ............cccooiiiiiiiiiiiiccceeee
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt ea ettt e a e e e a e e eana e e [0 [0 0
33.2 Transferred to capital (Stock DIVIdEN) .........cccciiiiiiiiiiiniis e e [ e
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (to) Home Office
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........ciiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES IN SUIPIUS ..........cueuevrriiiriiiririeieieeeeie s sneseeenas (5,058,219) 0 578,316
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns 11,166,411 (3,668,985) (13,625,017)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 805,479,984 804,269,606 794,313,573
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401. Change in ICOLI cash SUrrender VAlUE ...........cccccoioioioiiiiiiicicteiceceeeee et 3,660,185 |...cco.oe..e. (4,712,702)|...ceee.. (10,289,315)
1402. Miscel laneous income or expense 232,681 | 7,265 |... .... 858,955
0 TP T PSP R ISP PP UPPTOPRPRUPPPTOPNY
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e (O T [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 3,692,866 (4,705,437) (9,430,360)
3701.  MiSCEl1ANEOUS GAINS / T0SSES ....oovivivevceieieiieeeeeie ettt ettt n s o (5,058,219) ... 0 Jooreeeeeeeeee 578,316
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (5,058,219) 0 578,316




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiuiiiieiiiciieie ettt naens [oesssenesnenanes 70,545,241 | 67,063,671 |............... 255,180,915
2. NetiNVESIMENT INCOME .......uiuiiiiiiiicieiee ettt [ersne e 5,745,026 |................... 4,874,928 |......ccoeecne. 33,359,228
3. MISCEIIANEOUS INCOME ......vvrerereerceeeeeeeceeeseeseeseeees e se e eee e se s ss ettt (224,054) 0 317,758
4. TOtal (LINES 110 3) oottt 76,066,213 71,928,599 288,857,902
5. Benefit and 10Ss related PAYMENLS ............ccceuiiiiiiiiieieiceieeee ettt sesesss s s e [oeseenesesenenane 34,464,056 |................. 34,186,091 | 147,458,185
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccee. fouriiriiniiniiniiniiiies (O [0 0
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.c.ceueueueerieieieievenens eeeeenceenenens 40,152,779 |oeerree 34,717,441 | 130,892,456
8. Dividends paid t0 POICYNOIAETS .........ccooivvivieeterceieee ettt ettt sesss s s s seses [ereseneenenenenneeas 276,120 oo 208,471 oo 880,412
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvviiin. tax on capital
GAINS (IOSSES) ...ttt ettt ettt ettt et a e e s e st et s et ee et et et et et s e s sttt e b et et esn e s s st teseren 1 1,754,537 13,758,005
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiieiieie ittt bbb 74,892,956 70,866,540 292,989,058
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e 1,173,257 1,062,059 (4,131,157)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb 25,149,379 |. 33,991,390 |. ..165,813, 184
12.2 Stocks .............. .996,342 |. ...67,329 |. 65,679,000
12.3 MOMGAGE I0BNS ........vvveieiiieieeetetet ettt ettt ettt s s s st sesese e s esssesesesesesssnnanesans |resesestetesenene e ne s saeaenenes 0 |. 0 0
12,4 REAI ESAE ......eecececeeii ettt ettt e et e st a s e e e s s e e s e st nnna et s et e nsntetenenanans | oeteteeer st (U R (U R 0
12.5 Oher iNVESIEA @SSELS ......cuvuiuiiiiiiieieie ettt [rosesenesanneneees 1,747,594 |.....ccooven 2,595,985 |....ooovuenne 8,003,936
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENts ..............ccccccevevees |oevereeeeeiennnnseeeees (O (0 O (130)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 2,168,819 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocvoveveveucuiiieeeiceceeieieeceeeee et foeseeenenesenas 30,062,134 |...ccvovvne. 36,654,704 |................ 239,495,990
13. Cost of investments acquired (long-term only):
T = T T PSSO ROSOUPOTRR 28,378,432 |.....ccvenne. 50,902,540 |.....ccoovnne 107,487,295
1312 SEOCKS ...ttt [oetenn s 602,464 |.......cccoovvvenene 752,294 | 5,138,440
13.3 MOIGAGE I0BNS ........vvveieiieeeeeeeetet ettt ettt st es et esesese e s ss st esesesesesssnnasesans |resesessetesenene e ne s e aerenes (O [0 0
13,4 REAI ESIALE ...ttt oot 490,480 |.....ocovvrveenene 8,175 [ 3,327,388
13.5 Other iNVESIEA @SSELS ......cueuiiiiiiiirie ettt bns [eesesens e sannenenes 63,136 oo 75,672 |ceriiiicnne. 4,303,633
13.6 Miscellaneous @pPlICALIONS ..............c.ceueuiuiieieieieeeteteececee ettt s s 0 6,716,165 1,406,338
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 29,534 512 58,864,846 121,663,094
14. Net increase (or decrease) in contract loans and premium NOES ...........ccceveirieiieieenieeieeeeeeeeee 0 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens 527,622 (22,210,141) 117,832,896
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES .........vveeececececiee ettt ssnnens | |reseseeeetesenene s s saeaenenes (O O (1 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK ............ccccveveueueueiiieieieieteeeeeeeeeie e sesesesssenenens|reseseseeseseenene s seeneeeees (O O (1 0
16.3 BOIOWED fUNGS ...ttt [eosesinesasnenenes 3,112,000 |.....ccovveenee. 19,000,000 |....covreiieeiriieirieenne 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cccoooeiiiiiiiin foris (O [0 0
16.5 DiviIdends t0 SLOCKNOIAETS ........c..cuuuiuiuiiiiieicieeecic ettt ettt sseens | [rnessene s (U R (U R 0
16.6 Other cash provided (APPHEA) ...........c.cvevereurieiieieteeeeeeeee ettt (13,365,201) (54,605,440) (164,164,078)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.6) ..ottt (10,253,201) (35,605,440) (164,164,078)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |...ccccccoveenne (8,552,321) ] e (56,753,522 |...ccccenvee (50,462,338)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ..ottt et s s st sesesessnnssesenes |eeseetesenneens 39,937,179 | 90,399,517 |oecveere 90,399,517
19.2 End of period (Line 18 plus Line 19.1) 31,384,857 33,645,995 39,937,179
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Non-Cash investment eXChANGES ........cccocciiiiiiiiiiiririciecee e [esererereene s 317,221 | 152,801 ..o 516,891




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices
This statement has been completed in accordance with the accounting practices and procedures prescribed or permitted by the National Association of Insurance
Commissioners (NAIC) and the State of Ohio. A reconciliation of the company's net income and capital and surplus between NAIC SAP and practices prescribed and
permitted by the State of Ohio is shown below.

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ 4,271,932 $ 25,549,385
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 4,271,932 $ 25,549,385
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 805,479,986 $ 794,313,573
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 805,479,986 $ 794,313,573

B. Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with Statutory Accounting Principles as described in the NAIC Annual Statement Instructions and the Accounting
Policies and Procedures Manual requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ
from those estimates.

C.  Accounting Policy
(1) Basis for Short-Term Investments
No significant changes

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the scientific amortization method.

(3) - (5) No significant changes

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated in accordance with the guidance provided in SSAP No. 43R: Loan-backed and Structured Securities. The restrospective
adjustment method is used to value these securities.

(7) - (13) No significant changes

D. Going Concern
Management has concluded that there is no substantial doubt about the Company's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors
Not Applicable

NOTE 3 Business Combinations and Goodwill
No significant changes

NOTE 4 Discontinued Operations
Not Applicable

NOTE 5 Investments
A. - C. Not Applicable

D. Loan-Backed Securities
(1) Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from market data vendors or borker dealer values.

(2) - (3) Not Applicable

(4) At March 31, 2023, the estimated fair value and gross unrealized losses for loan-backed securities, aggregated 'by length of time the securities have been
in a continuous loss position were as follows:

a) The aggregated amount of unrealized losses:

1. Less than 12 Months $ 4,793,259

2. 12 Months or Longer $ 19,994,960
b) The aggregate related fair value of securities with unrealized losses:

1. Less than 12 Months $ 103,060,797

2. 12 Months or Longer $ 155,839,288

(5) The Company performed an analysis of loan-backed securities and determined that exposure to credit risk was not a factor and did not warrant any other-
than-temporary impairments.

E. - I. Not Applicable
J. - L. No significant changes
M. - R. Not Applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant changes



STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 7 Investment Income
No significant changes

NOTE 8 Derivative Instruments
Not Applicable

NOTE9 Income Taxes
No significant changes

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes

NOTE 11 Debt
A.  Debt, Including Capital Notes
No significant changes

B. FHLB (Federal Home Loan Bank) Agreements
(1) Nature of the FHLB Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati, Ohio. Through its membership the Company has access to cash
advances in the amount of $50,000,000. The Company calculated this amount in accordance with current FHLB capital stock holdings and collateral.

It is the Company's intent to use these funds as a backup source of liquidity.

(2) FHLB Capital Stock
a. Aggregate Totals

3

1 2 3
General Protected Cell
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 1,671,320 $ 1,671,320
(c) Activity Stock $ 831,735 $ 831,735
(d) Excess Stock $ 720,045 $ 720,045
(e) Aggregate Total (a+b+c+d) $ 3,223,100 $ 3,223,100 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 50,000,000 XXX XXX
2. Prior Year-end
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 1,671,320 $ 1,671,320
(c) Activity Stock $ 691,695 $ 691,695
(d) Excess Stock $ 1,443,285 $ 1,443,285
(e) Aggregate Total (a+b+c+d) $ 3,806,300 $ 3,806,300 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 50,000,000 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year 6 Months to
Total Not Eligible for Less Than Less Than 1to Less Than
(2+3+4+5+6) Redemption 6 Months 1 Year 3 Years 3 to 5 Years
Membership Stock
1. Class A $ -
2.Class B $ 1,671,320 $ 1,671,320
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Protected Cell Account Total Collateral
Pledged (Lines 2+3) $ 43,515,771 $ 47,161,844 $ 18,483,000
2. Current Year General Account Total Collateral Pledged $ 43,515,771 $ 47,161,844 $ 18,483,000
3. Current Year Protected Cell Account Total Collateral Pledged
4. Prior Year-end Total General and Protected Cell Account Total
Collateral Pledged $ 46,096,496 $ 50,661,486 $ 15,371,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
( @) )

11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B

6.1

b4 (Columns 1, 2 and 3 respectively,



STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

b. Maximum Amount Pledged During Reporting Period

1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Protected Cell Account Maximum
Collateral Pledged (Lines 2+3) $ 45,950,834 $ 50,492,646 $ 15,371,000
2. Current Year General Account Maximum Collateral Pledged $ 45,950,834 $ 50,492,646 $ 15,371,000
3. Current Year Protected Cell Account Maximum Collateral Pledged
4. Prior Year-end Total General and Protected Cell Account Maximum
Collateral Pledged $ 50,257,929 $ 51,495,864 $ 34,371,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Protected Cell Reserves
Total 2+3 Account Account Established
1. Current Year
(a) Debt $ 18,483,000 $ 18,483,000 XXX
(b) Funding Agreements 0
(c) Other 0 XXX
(d) Aggregate Total (a+b+c) $ 18,483,000 $ 18,483,000 $ - $
2. Prior Year end
(a) Debt $ 15,371,000 $ 15,371,000 XXX
(b) Funding Agreements 0
(c) Other 0 XXX
(d) Aggregate Total (a+b+c) $ 15,371,000 $ 15,371,000 $ - $
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Protected Cell
Total 2+3 Account Account
1. Debt $ 18,483,000 $ 18,483,000
2. Funding Agreements $ -
3. Other $ -
4. Aggregate Total (1+2+3) $ 18,483,000 $ 18,483,000 $ -
11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)
c. FHLB - Prepayment Obligations
Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No
NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans
A.  Defined Benefit Plan
(1) - (3) No significant changes
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2023 2022 2023 2022 2023 2022
(4) Components of net periodic benefit cost
a. Service cost $ 10,309 $ 61,855
b. Interest cost 301,877 1,811,261 25,867 155,199
c. Expected return on plan assets -437,369 -2,624,213 -123,953 -743,719
d. Transition asset or obligation
e. Gains and losses -1,954,418 -79,651 -653,945 -3,750,785
f. Prior service cost or credit -13,767 -195,329

g. Gain or loss recognized due to a

settlement or curtailment

h. Total net periodic benefit cost $ (2,089,910) $ (892,603) $ (755,489) $ (4,472,779) $ - $
(5) - (18) No significant changes

B. - I. No significant changes

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes

NOTE 14 Liabilities, Contingencies and Assessments
No significant changes

NOTE 15 Leases
No significant changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk
Not Applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not Applicable

6.2



STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not Applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable

NOTE 20 Fair Value Measurements
Fair Value Measurements

SSAP No. 100, Fair Value Measurements, clarifies the definition of estimated fair value and establishes a hierarchy for measuring estimated fair value. The
hierarchy established by this standard consists of three levels to indicate the quality of the estimated fair value measurements as described below.

A

Level 1 - Quoted Prices in Active Markets for Identical Assets and Liabilities: Unadjusted quoted prices for identical assets or liabilities in active markets that are
readily and regularly obtainable.

Level 2 - Significant Other Observable Inputs: Quoted prices in markets that are not active or inputs that are observable either directly or indirectly. These inputs
can include quoted prices for similar but not identical assets or liabilities other than quoted prices in Level 1.

Level 3 - Significant Unobservable Inputs: Prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair value
measurement. Inputs reflect management's best estimates of the assumptions market participants would use at the measurement date in pricing the asset or
liability. Consideration is given to the risk inherent in both the method of valuation and the valuation inputs. Primary inputs to this valuation technique include
broker quotes, comparative trades, and independent third-party providers.

The Company reviews its fair value heirarchy classifications for assets and liabilities quarterly. Changes in observability of significant valuation inputs
identified during these reviews may trigger reclassifications in or out of Level 3. Reclassifications are reported as transfers at the beginning of the period in

which the change occurs.

The estimated fair values for substanially all bonds, including loan-backed and structured securities, unaffiliated common stock and certain short-term investments
are based on quoted prices or quotations on comparable securities in active markets that are readily and regularly obtainable. Valuation of these securities does
not involve management's judgement.

When quoted prices in active markets are not available, the determination of estimated fair value is based on market standard valuation methodologies, giving
priority to observable inputs. The significant inputs to the market standard valuation methodologies for certain types of securities with reasonable levels of price
transparency are inputs that are observable in the market or can be derived principally from or corroborated by observable market data.

When observable inputs are not available, the market standard valuation methodologies for determining the estimated fair value of certain types of securities that
trade infrequently, and therefore have little or no price transparency, rely on inputs that are significant to the estimated fair value that are not observable in the
market or cannot be derived principally from or corroborated by observable market data. These observable inputs can be based in large part on management's
judgement or estimation, and cannot be supported by reference or maket activity. Even though these inputs are unobservable, management believes they are
consistent with what other market participants would use when pricing such securities and are considered appropriate given the circumstances.

Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Common Stocks, unaffiliated $ 95,731,733 | $ 3,224,185 | $ 1,606,697 $ 100,562,615
Total assets at fair value/NAV $ 95,731,733 1% 3,224,185 | $ 1,606,697 |$ - 13 100,562,615
Fair Value Measurements in (Level 3) of the Fair Value hierarchy
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Common Stocks,
unaffiliated $ 1,760,497 $ (153,800) $ 1,606,697
Total Assets $ 1.760497 1$ - 19 -19 - 19 (153.800) | $ - 19 - 19 - 19 -19% 1,606,697

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not Applicable

Fair Value Level

The following tables reflect the estimated fair values and admitted values of all admitted assets and liabilities that are financial instruments excluding those
accounted for under the equity method (subsidiaries, joint ventures and ventures). The estimated fair values are categorized into the three-level fair value
hierarchy as described above.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 638,454,097 |$ 699,397,013 |$ 21,620,255 [$ 616,833,842
Common Stocks,
unaffiliated $ 100562615 [$ 100562615 |$ 95731733 |$ 3,224185 1% 1,606,697

D. - E. Not Applicable

NOTE 21 Other ltems

No significant changes

NOTE 22 Events Subsequent
Subsequent events have been considered through May 11, 2023 for these statutory financial statements which are to be issued on May 12, 2023.

NOTE 23 Reinsurance

No significant changes

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not Applicable

6.3




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
Reserves for the Company's incurred losses and loss adjustment expenses (after intercompany pooling) attributable to insured events of prior years reflect favorable
development totaling $8,937,987. The development can be attributed primarily to the re-estimation of unpaid losses and loss adjustment expenses in the workers'
compensation, commercial auto liability, other liability, private passenger auto liability, homeowners and farmowners, and other lines of business. The favorable
development in these lines was slightly offset by losses in auto physical damage, products liability, and commercial multi perils. The changes reflected in these lines
were generally the result of recent development trends. There were not any premium adjustments made as a result of this loss and loss adjustment expense
development.

NOTE 26 Intercompany Pooling Arrangements

A. Identification of the Lead Entity and all Affiliated Entities Participating in the Intercompany Pool
Motorists Mutual Insurance Company is the lead company in the Encova Pool. Each member contributes 100% of its applicable results to the Encova Pool through
the reinsurance pooling agreement.

Effective January 1, 2022, the reinsurance pooling agreement was revised to adjust the percentages assumed back by each member of the Encova Pool. The
companies in the Encova Pool and their portion assumed during 2023 and 2022 are:

NAIC

Company Pooling
Lead Entity and all Affiliated Entities Code Percentage
Motorists Mutual Insurance Company (Lead Entity) 14621 24.1%
BrickStreet Mutual Insurance Company 12372 48.2%
Motorists Commercial Mutual Insurance Company 13331 13.4%
Consumers Insurance USA, Inc. 10204 1.9%
lowa Mutual Insurance Company 14338 1.9%
PinnaclePoint Insurance Company 15137 1.7%
SummitPoint Insurance Company 15136 1.7%
MICO Insurance Company 40932 1.7%
Phenix Mutual Fire Insurance Company 23175 1.4%
AlleghenyPoint Insurance Company 13016 1.4%
Wilson Mutual Insurance Company 19950 1.3%
NorthStone Insurance Company 13045 1.3%
lowa American Insurance Company 31577 %

B. - G. No significant changes

NOTE 27 Structured Settlements
No significant changes

NOTE 28 Health Care Receivables
Not Applicable

NOTE 29 Participating Policies
Not Applicable

NOTE 30 Premium Deficiency Reserves
Not Applicable

NOTE 31 High Deductibles
Not Applicable

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not Applicable

NOTE 33 Asbestos/Environmental Reserves
No significant changes

NOTE 34 Subscriber Savings Accounts
Not Applicable

NOTE 35 Multiple Peril Crop Insurance
Not Applicable

NOTE 36 Financial Guaranty Insurance
Not Applicable

6.4



STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as reqUIred Dy the MOGEI AGE? .........c.c.ovovcecueieieeeeeceete et eeeee e e e e esaeaet et esesssseae e s et es s s eaetesesenssseaeses et enssssaesesesanssssaesesesensnssassesesansnsnaesasannn Yes[ 1 No[X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..........oiiii ettt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT e F= (=N el i =g Lo L UV URRURURR

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LY LA T-T =Y TR Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? ...........cccciiiiiiiiiii s Yes[ 1 No[X]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NA[ ]

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2018
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 06/03/2020
By what department or departments?
(@3 el D= o= i o T=T o Aoyl 1g T U =T o Lo PP PPR PSR
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ..... [X] Nol N/A [
Have all of the recommendations within the latest financial examination report been complied With? ... Yes [ X1 No [ N/A [
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ...........vrueueieiiieeieieieieieeeeie ettt sttt sttt ssnanas Yes [ No [ X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ No [ X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? .............cooi i Yes [ No [ X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC




9.1

9.11

9.2
9.21

9.3
9.31

10.1
10.2

12.

13.
14.1
14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

15.1
15.2

16.

STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ........ccoiiiiiiiiiiiii
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ............cccccoeeeeee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[ X]

Yes[ ] No[X]

Ves [ X1 No[ 1

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.coiuiiiiiiiiieeeeee et

Has the reporting entity entered into any hedging transactions reported on SChedule DB? ...........ccooiiiiiiiiiiieeeeee s
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccccooeviiiiiicicnn. Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $

7.1

340,524,142

oL ne e

Yes[ 1 No[X]
I No[ 1 NALX]




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
BNY METTON ettt as 500 Grant Street One Mellon Center, Suite #1035, Pittsburgh, PA
15258 .ottt

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............cccccceeeeee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
New England Asset Management, INC. ... (VR

Northern Trust Investments, Inc. ...

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @sSetS?.............ccvuererririerivereeiieee s Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccevevrueuevereieieeenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109846 New England Asset Management, Inc. ... KURB5ESPS4GAFZTFC130 ........
105900 Northern Trust Investments, Inc. . BEL4BBX7EHJUB45Y2N39 .

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ............o.o e Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUIES? ...........co i Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccceieei. Yes[ ] No[X]

7.2



STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ ] No[X] NA[ ]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................covcueueueieeeeeceeueeeeeeeceeee e e et ses s senes Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INEErEST GrEALEr thAN ZEIO? .........oeieeececeeeeeee ettt ettt ettt e e e a et e e e e e s et e tetesen s s s eae s et e s ensns et e tesesenssssaesesesensssnaetesasansnssaesesasennssaesesasensnsneesasasns Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oueivvetctceeeeeeee ettt ettt et et et et et et ea e e e e s et et etes et esess s ss e s et et et eseseae s es et et e s et eseseaseses a2 et et esesees s eses e s et et ebeseas s es e st s et eseseas s s £E Rk eReet et ee e h bbbt e ettt n bbbt %
A I oto TS ot T g = 1T 4 1= gL Qo T=Y (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... o
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee e eeeae et s s ae e s s s asas s et s s s ssasaesesessanassesessssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ...............cooiiiiiiiiii e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.cccrueueieieeececeeteieeeeeecte et ee e et see s ssaesesesesenssaesesesesenssaesesesesenssensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiiiienin e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccevevucnee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ......c..ieevieetieetie ettt e s b e es b s es s bt 88 b8 b b8 bbb et E bbbttt Yes [ ] No[ ]




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating
............ 40517 ..o o, 13-3088732 ............| WICF National InSUrance COMPANY .........cccceiveerieeseemeesiieniieieeeeseeseesieesseesseesseensessesnessnesseesseesseensesssesssessnessnens [oeensennnennnenns UTuoniinienene e AUTROT T ZE0. e eres o eie s sie e ceieseeseesree e fre e e sie s e see cenreeeeeeeaeeas

... AA-1120085 ..

..|Lloyd's Syndicate Number 1274 ...

...| Authorized..




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

States, etc.

Direct Premiums Written

Direct Losses Paid

Deducting Salvage)

Direct Losses Unpaid

2
Current Year
To Date

3
Prior Year
To Date

4
Current Year
To Date

5
Prior Year
To Date

6
Current Year
To Date

7
Prior Year
To Date

10

1. Alabama
2. Alaska ...
3. Arizona ..
4. Arkansas
5. California
6. Colorado
7. Connecticut ..
8. Delaware
9. District of Columbia
10. Florida
11.  Georgia .
12. Hawaii ...
13.
14.
15.
16.
17. Kansas ..
18. Kentucky ...
19. Louisiana
20.
21.  Maryland
22. Massachusetts .
23. Michigan
24. Minnesota
25. Mississippi
26. Missouri ....
27. Montana ....
28. Nebraska ..
29. Nevada
30. New Hampshire
31.  New Jersey
32.  New Mexico ..
33.
34.
35.
36.
37. Oklahoma .
38. Oregon
39. Pennsylvania
40. Rhode Island
41. South Carolina .
42. South Dakota ...
43. Tennessee ...
44.
45.
46.
47.
48.
49.
50.
51.  Wyoming
52.  American Samoa .
53.
54. Puerto Rico
55. U.S. Virgin Islands
56. Northern Mariana
Islands
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........ccccoeeefennn XXX vver oo [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccoovniinies woveene 6 4. Q- Qualified - Qualified or accredited reinSUrer.................cccoceveeues cevee 29
2. R - Registered - Non-domiciled RRGs R 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - see DSLI) 0 6. N - None of the above - Not allowed to write business in the state... ..... 22
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Encova Mutual Insurance
Group, Inc.

FEIN - 86-1286784

PinnaclePoint
Insurance Company

FEIN - 46-1783383
NAIC Company Code -
15137

State of Domicile - WV

BrickStreet Mutual
Insurance Company

FEIN - 20-2394166
NAIC Company Code -
12372

State of Domicile - WV

NorthStone
Insurance Company

FEIN - 26-0818900
NAIC Company Code -
13045

State of Domicile - WV

SummitPoint
Insurance Company

FEIN - 46-1795752
NAIC Company Code -
15136

State of Domicile - WV

STCE HTC Federal
Investor, LLC

FEIN - 81-3585592

AlleghenyPoint
Insurance Company

FEIN - 87-0807723
NAIC Company Code -
13016

State of Domicile - WV

MPC Brickstreet 2017
Historic Fund, LLC

FEIN - 81-5313304

MPC Brickstreet 2018
Historic Fund, LLC

FEIN - 82-4318558

MPC Brickstreet 2019
Historic Fund, LLC

FEIN - 84-1783677

MPC Brickstreet 2022
Historic Fund, LLC

FEIN - 87-2750169

IGSESG |, LLC

FEIN - 87-2607952

Wolf Road Realty, LLC

FEIN - 88-3837925

Wilson Mutual
Insurance Company

FEIN - 39-0739760
NAIC Company Code -
19950

State of Domicile - OH

Encova Holdings, Inc.

FEIN - 86-1371222

Encova Realty, LLC

FEIN - 81-4951462

Motorists Mutual
Insurance Company

FEIN - 31-4259550
NAIC Company Code -
14621
State of Domicile - OH

Encova
Service Corporation

FEIN - 31-0851906

MICO
Insurance Company

FEIN - 31-1022150
NAIC Company Code -
40932

State of Domicile - OH

Encova Insurance
Service Center, LLC

FEIN - 86--1546423

Motorists Commercial
Mutual
Insurance Company

FEIN - 41-0299900
NAIC Company Code -
13331

Phenix Mutual Fire
Insurance Company

FEIN - 02-0178290
NAIC Company Code -
23175

State of Domicile - OH

Encova Foundation of
West Virginia

FEIN - 80-0772825

Consumers Insurance
USA, Inc.

FEIN - 62-1590861
NAIC Company Code-
10204

State of Domicile - OH

Encova Foundation of
Ohio

FEIN - 31-1712343

Encova Insurance
Agency, Inc.

FEIN - 41-1563134

Encova Life
Insurance Company

FEIN - 31-0717055
NAIC Company Code -
66311
State of Domicile - OH

Broad Street Brokerage
Insurance Agency, LLC

FEIN - 31-1783451

lowa Mutual
Insurance Company

FEIN - 42-0333120
NAIC Company Code -
14338
State of Domicile - OH

90%

lowa American
Insurance Company

FEIN - 42-1019089
NAIC Company Code -
31577
State of Domicile - OH

10%

IMARC, LLC

FEIN - 42-1496478
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Broad Street Brokerage Insurance Agency, LLC
R 4L U O O R N Encova Life Insurance Company ................ Ownership .100.000 ...|Encova Mutual Insurance Group, Inc. .. |...cccee] e weenn
. | 62-1590861 .. Consumers Insurance USA, Inc. Motorists Mutual Insurance Company .. Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
42-1496478 .. IMARC, LLC .. lowa Mutual Insurance Company ... Ownership.. .90.000 ....|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 31577 ....|42-1019089 .. lowa American Insurance Company lowa Mutual Insurance Company Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 14338 ....[42-0333120 .. lowa Mutual Insurance Company .... .|Encova Holdings, Inc. .............. .... | Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
Motorists Commercial Mutual Insurance
............................................................................ 41-1563134 .. Encova Insurance Agency, Inc. ...........cceeees COMPANY s | OWNEPSAIPL Lt . 100,000 ... [Encova Mutual Insurance Group, Inc. .. |..ocoeeeii] e vens
. 0291 ...|Encova Mutual Insurance Group ..........|..... 40932 ....|31-1022150 .. MICO Insurance Company ............ccceeevvvvvvnnns Motorists Mutual Insurance Company ......... ONNErSNIP.ceeeeeeieiieeeieeeeeeeeeeeeeee .100.000 ...|Encova Mutual Insurance Group, Inc. .. |..cccceeeeeis]veeer weenn
Motorists Commercial Mutual Insurance
. 0291 ...|Encova Mutual Insurance Group ..........|..... 13331 ... [41-0299900 .. COMPANY +eeeeeeeeeeeeeeeeeeeeeeeee e Motorists Mutual Insurance Company ......... ONNErSNIP.ceeeeeeeeieeieieeeeeeeeeeeeeee .100.000 ...|Encova Mutual Insurance Group, Inc. N0
Motorists Commercial Mutual Insurance
. 0291 ...|Encova Mutual Insurance Group ..........|..... 66311 ....|31-0717055 .. Encova Life Insurance Company | COMPANY . Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 14621 ... [31-4259550 .. Motorists Mutual Insurance Company . .|Encova Holdings, INC. ....oeovvevimimieeeeeennnns Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
............................................................................ 31-0851906 .. Encova Service Corporation Motorists Mutual Insurance Company ......... |Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 23175 ....|02-0178290 .. Phenix Mutual Fire Insurance Company . Encova Holdings, Inc. .............. Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 19950 .... [39-0739760 .. Wilson Mutual Insurance Company Encova Holdings, Inc. .............. Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
.......... 81-4951462 .. Encova Realty, LLC ........... . [Motorists Mutual Insurance Company Ownership.. 100.000 ... |Encova Mutual Insurance Group, Inc. ..
.......... ...| 31-1712343 .. Encova Foundation of Ohio . Motorists Mutual Insurance Company ......... |Board . Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 12372 ....[20-2394166 .. BrickStreet Mutual Insurance Company . .|Encova Holdings, INnC. ....oovvvvvimmiieeeieennnns Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 15137 ....|46-1783383 .. PinnaclePoint Insurance Company .. BrickStreet Mutual Insurance Company . | Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 13045 ... [26-0818900 .. Nor thStone Insurance Company ... BrickStreet Mutual Insurance Company .......|Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 15136 .... [46-1795752 .. SummitPoint Insurance Company . BrickStreet Mutual Insurance Company .......|Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
. 0291 ...|Encova Mutual Insurance Group ..........|..... 13016 .... [87-0807723 .. Al leghenyPoint Insurance Company U . IA........|BrickStreet Mutual Insurance Company ....... Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc. ..
.......... ..| 88-3837925 .. Wolf Road Realty, LLC. .......ceeeeeeeeeeeeeeeeeeens | oo ILeeiis] oonn  NIALLL... [ BrickStreet Mutual Insurance Company ....... [Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc.
.......... 80-0772825 .. Encova Foundation of lWest Virginia, Inc .. |BrickStreet Mutual Insurance Company .......|Board ... veees eeeeeee.|Encova Mutual Insurance Group, Inc.
.......... 81-3585592 .. STCE HTC Federal Investor, LLC ... .. |BrickStreet Mutual Insurance Company .......|Ownership.. .99.990 ....|Encova Mutual Insurance Group, Inc.
.......... 81-5313304 .. MPC Brickstreet 2017 Historic Fund, LLC . |BrickStreet Mutual Insurance Company .......|Ownership.. .99.990 ....|Encova Mutual Insurance Group, Inc.
.......... ...| 82-4318558 .. MPC Brickstreet 2018 Historic Fund, LLC BrickStreet Mutual Insurance Company .......|Ownership.. ..99.990 ....|Encova Mutual Insurance Group, Inc.
.......... ..| 84-1783677 .. MPC Brickstreet 2019 Historic Fund, LLC BrickStreet Mutual Insurance Company .......|Ownership.. ..99.990 ....|Encova Mutual Insurance Group, Inc.
.......... 87-2750169 .. MPC Brickstreet 2022 Historic Fund, LLC .. GA... w...... |BrickStreet Mutual Insurance Company ....... |Ownership.. .99.990 ....|Encova Mutual Insurance Group, Inc.
.......... ...| 87-2607952 .. IGS ESG I, LLC. ..eeveveeeeeeeeeeeeeeeeeeneeeeeennnnns [ oo OHeoeeo[ oo NIALL..... | BrickStreet Mutual Insurance Company ....... |Ownership.. ..50.000 ....|Encova Mutual Insurance Group, Inc.
.......... ...| 86-1546423 .. Encova Insurance Service Center, LLC . .. OH.....]......NIA....... [Motorists Mutual Insurance Company ......... |Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc.
.......... ...|86-1371222 .. Encova Holdings, Inc. .....ccooeeeeieenenns .. OH.....]...... UDP....... |Encova Mutual Insurance Group, Inc. ........ [Ownership.. .100.000 ...|Encova Mutual Insurance Group, Inc.
.......... ...| 86-1286784 .. Encova Mutual Insurance Group, Inc. .. W OH ]l UIPe | eeeeeeeeeeeeeeeeeeeeeeeeeeeen. | Ownership.. 2100.000 ... | ceeeeeeee s
.......... ..| 88-2764021 .. MPC Fed 2022 Energy Fund 11, LLC .. GA.....] ...... NIA....... [ BrickStreet Mutual Insurance Company ....... [Ownership.. Encova Mutual Insurance Group, Inc.
Asterisk Explanation |




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. T OSSOSOV RPPSTURPTRPPTTS NORTRRTRTRRRN 202,449 | (393,326 ... (194.3) e 20.5
2.1 AIEA LINES .ottt s s s st [eos e 256,136 [.oeceeeeeeeeene 150,102 | 58.6 [ 14.6
2.2 MUIIPIE PEFII CIOP ...vcvieevieietieetee ettt ettt e s aese e nessese et sbe sttt sestenees |oeesensesensesenees e e eseeene [orreseeesee e eeeeneenes 0.0 [ 0.0
2.3  Federal flood
2.4 Private crop ..
25 Private flood ...
3. Farmowners multiple Peril ..........ocovoiiiiiiniii e e o
4. Homeowners multiple peril ..7,651,842 |.
5.1  Commercial multiple peril (non-liability POrtion) .............ceveveveeeeeereeee s e 103,562 . .
5.2 Commercial multiple peril (liability POrtion) ..........ccoorvrrueceieinrrreieeeees (5,853) e 0.0 oo 0.0
6. Mortgage guaranty
8. OCAN MAMNE ...t
9. INIANd MAFINE ...
10. Financial guaranty . .
111 Medical professional liability - OCCUITENCE ............cueueveuiiiririririeieieiereeneses oo | [oeeeeeieeee e 0.0 oo 0.0
11.2  Medical professional liability - ClaIMS-MAAE ............cccveveveviriiieieiieieeecees o oo [oeeeeeee e 0.0 oo 0.0
12. EQrNQUAKE ..ottt e 113,264 | [ 0.0 [ 0.0
13.1  Comprehensive (hospital and medical) iNAIVIAUAI .............cccoeeveveveviverereee oo oo eseseies [oeeeeeeeee e 0.0 oo 0.0
13.2  Comprehensive (hospital and MediCal) GroUP ........cccvevririririeueuereirerererse]oerreeeeee e oo [oeeeeeeeeeee e 0.0 oo 0.0
14. Credit accident and health ...
15.1 VISION ONIY .o
15.2  Dental ONIY ....ooiiiiieiee e
15.3  Disablity INCOME ........ooiiiiiiiiiiiee e
15.4  Medicare SUPPIEMENE .........ciiiiiiiiieiieie et
15.5 Medicaid Title XIX .......ooiiiiiiiiii s
156 Medicare Title XVIII .......ccooiiiiii e
16.7  Long-term care
15.8  Federal employees health benefits plan
15.9  Otherhealth ...
16. Workers’ compensation ....(869,883)/..
171 Other liability - OCCUITENCE ......vvuieieieeieieiieeeie ettt e 359,967 .o 94,651
17.2  Other liability - ClaIMS-MAAE .....c..eeiiiiiiiieeee e e [
17.3 EXcess WOrkers’ COMPENSALION ........cccccieiiiiiiiiiiiieiie e sieesieeseesieessessnesns e sreeseenne |t
18.1  Products liability - OCCUITENCE ........c.cceueuieieieiieeeieeeeceeeeee e et |oeneeeeeeeeeeeeenes 704,699
18.2  Products liability - claims-made ..........cccccciviiiiiiiiiiiiiciceeceeceeeee e e
19.1  Private passenger auto no-fault (personal injury protection) ..............ccceoev.fererrneccinnnnnne 166,127 | 10,748
19.2  Other private passenger auto liability ..............cccoeeereeeiienisieeeeeeeeeee e 7,127,975 | 3,420,825
19.3  Commercial auto no-fault (personal injury Protection) .............cccceeveveveveveefrnrrsseeierrseees [ (98,206)
19.4  Other commercial auto lADIIILY ..........coovrvriririeiereiiiirireeeeeeeese e e [ (1,584,438)
21.1  Private passenger auto physical damage ................ccceeuereeeveieeeverereeeeeees e 6,541,123 | 3,658,528
21.2  Commercial auto physical daMAaGE ..........cceveveueueueiiirieieieeeeeeesee e et [ (26,228)
22. AIFCraft (Al PEFIIS) ....veevieiiiie et oo e
23. FIAEIILY ..ot sena s s ensensess s s ettt [ornseise s (977)
24. SUIBLY ettt bbbttt et ettt saeenneas
26. Burglary and theft ...
27. Boiler and machinery ..
28. Credit ...
29. INEEINALIONAL ... e [
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........c.cccooeveneeneenias e ARX i bl AR X
32. Reinsurance - Nonproportional Assumed Liability .............cccooooiii Joonnns e XXX
33. Reinsurance - Nonproportional Assumed Financial Lines .............ccccoeeee fereeneinn XXX e [ XXX
34. Aggregate write-ins for other lines of business ...........c.cccocevinininiinn 0 0
35. Totals 25,754,751 12,852,016
DETAILS OF WRITE-INS
L0 AP SO PSP PTORN TP
B0, ettt et e et e e e e e aar e e e aeeeetneeeaneeeaneeennne el reenare e e et et e ebr e e nare e e srreeane [ereeeenee e r e e s e e e naneesnaneenan [oreeene e e e e e e e e e e ene [ree e e e e e e e
01 AP OO TP TP PTORN TP
3498.  Summary of remaining write-ins for Line 34 from overflow page ...........c.c.loecrniiocccnniccicns 0 [ 0 [ 0.0 |ooeerereeeeees 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

PART 2 - DIRECT PREMIUMS WRITTEN
1

2 3
Current Prior Year
Line of Business Current Quarter Year to Date Year to Date

1. .. 150,153 |... .. 150,153 |... 213,275

2.1 Allied Lines .... 195,131 | 195,131 270,036

2.2 [V L8] o) (SN o 1= el o] o RO PSPPSRSO

2.3 Federal flOod ..........ccoiiiiiiiiii e

24 | A= S o (o] o TSSOSO PPN

2.5 Private flood ..o

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1 Commercial multiple peril (non-liability portion) ..

5.2  Commercial multiple peril (liability portion)

6. [V lo g (e =T T o U E=T =T o YOS URRR

8. OCEAN MAMNE ...ttt bbb bbb bbb

9. INI@NA MEFINE ... e
10. FINANCIAl QUATANTY ..ot
11.1 Medical professional liability - OCCUITENCE ..........coiiiiiiiiiiiii e
11.2 Medical professional liability - claims-made
12. Earthquake ....
131 Comprehensive (hospital and medical) individual
13.2  Comprehensive (hospital and MediCal) GrOUP .......c.cicuiiiriiiiierieerieerie et be s ne e [o e 0 eereeeeeeeeeeeeeeeeneeeieieene [
14. Credit acCident @Nd NEAIN .............iiuiiriiiceee et [ro s 0 oo [
15.1 VISION ONY <.ttt ettt e e e s a e sae e s e e e e e s s e en e e eneeeseeeseenseenseenseenneenneannennd
15.2 DENEAL ONIY ...
15.3 Disablity income
15.4 Medicare supplement
15.5  Medicaid Title XIX
15.6 Medicare Title XVIII .........coiiiiiiii e 0 oo [
15.7  LONGAEITIN CAIE .....oveeteeceeee ettt ettt ettt s s ae et s st e s s esese st e s esesesebessss s s esesesesesesessssasaooes et ee et nenesseeenetenenene e 0 oeeeeeeeeeeeeeeeeeeeeneeeseeens [
15.8 Federal employees health benefits Plan ... [ 0 Joeeeeeeeeeeeeeeeeeees e
15.9  Other health ..o
16. WOTrKErs’ COMPENSALION ......ocuviiuiiiiiiiiiitteite ettt ettt ettt et saeeteebeesbeesbeeseeeseesseesaeeseenseesseensenneens
171 Other liability - occurrence
17.2  Other liability - claims-made
17.3 Excess workers’ compensation ...
18.1 Products liability - OCCUITENCE ..........coiiiiiiiiii et e 0 oo [
18.2 Products liability - ClaIMS-MAAE ........couiiiiiie et fe s 0 eereeeeeeeeeeeeeeeeneeeieieene [
19.1  Private passenger auto no-fault (personal injury ProteCtion) ..............ccceeirieeiuerersinieiseeeseeisesssssee e 154,289 | 154,289 | 202,593
19.2  Other private passenger auto ADIlIY ................ocoovoieueueieueiiiieee ettt e 6,787,989 |...ccooiee 6,787,989 |...ccooiee 7,508,539
19.3  Commercial auto no-fault (personal injury Protection) ............cccoiriiiiiiiiiiieceeeeee e e 0 oo [
19.4  Other commercial auto liability
21.1  Private passenger auto physical damage . 6,028,309 6,832,389
21.2  Commercial auto physical damage
22. ATFCTAft (Al PEIIIS) ..ttt
23. FIAIIEY ettt bbbttt n s
24. STV 1= TRV RV RORURPRPRPRPI
26. BUrglary @nd theft ..ottt naeen
27. Boiler and machinery
28. Credit
29. International
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........cccccvieiiciiiiiniiniicicneeseeseeseeseeee s o, D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
32. Reinsurance - Nonproportional Assumed Liability ............ccccooiiiiiiiiiiiiicececeeeeefo, D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
33. Reinsurance - Nonproportional Assumed Financial LINeS ..........ccccceeiiieiiiieniiiiieeceeseeeseeesee s D, 0.0, CHUR RS D, 0, CHUTRIY ST XXX i
34. Aggregate write-ins for other liNEs Of DUSINESS ...........c.cc.oviviveveiiiiieeeiereieeeecte e 0 0 0
35. Totals 21,979,064 21,979,064 24,390,368

DETAILS OF WRITE-INS

3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow Page ...........cococeeeeerinirininseeeeenes e (L R [0 U 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 2020 + Prior ...ooooeeeieeeeeeeeese e 139,590 |[ooiiiinee 125,604 265,194 [0 9,362 o320 [ 9,682 | 129,344 [ 4,479 251,813
2. ....43,078 |. .83,722 ... 13,981 [
3. 348,916 325,794
4. 2022 |00, 082 o TA,199 | 129,281 111,076
5. ... 478,197 |.... 436,870
6. XXX , ,938 31,104 47,041
7. TotalS .o 235,317 242,880 478,197 46,920 185,894 49,455 248,563 483,912 (18,450) 9,512 (8,938)
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 794,314 Line 7 Line 7 Line 7
1. (7.8) 2. 39 3. (1.9)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (1.1)




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| I| ||I || I|I |I I|| |I ||I I| ||I |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
1 4 6 2 1 2 0 2 3 4 9 0 O
oppement e Sehecue TRosmen feriter 2 |II| I| ||I || I|I |I I|| |I ||I I| ||I |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II| I
1 4 6 2 1 2 0 2 3 4 5§ 5 O
e e S Swppement besament Gertier =2 |II| I| ||I || I|I |I I|| |I ||I I| ||I |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II| I
1 4 6 2 1 2 0 2 3 8 6 5 0
e e Suppiement bessment Gertier = |II| I| ||I || I|I |I I|| |I ||I I| ||I |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II| I
1 4 6 2 1 2 0 2 3 5 0 5 0

0 0

o
—

0 1
0 1
0 1
0 1

o o
— T E—
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504. Pooled General Expenses ReCeivable ..........occccoooioioioioieveecicccicieieeeeeees o 13,180,846 |.c.ooveveeceeeeeeeee (1 O 13,180,846 |....cccoeve.. 6,221,526
2505.  Pension OVErfUNAiNG ........cccoueuiuiiiiiciicictceccee et |oveveieieseinnas 6,796,604 |.................. 6,796,604 ..o 0 [, 0
2597. Summary of remaining write-ins for Line 25 from overflow page 19,977,450 6,796,604 13,180,846 6,221,526
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT .........ccvovcveveveueeeeceeiieie ettt et easas s sessseseseseanas [eoeseeenesenenas 37,884,182 |.ooeeeene 36,489,790
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt b e e b et e eneeese e aeenseenneeneannean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year’s other than temporary impairment recognized
8. Deduct current year's depreciation 469,462 1,930, 121
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) 37,905,200 |... 37,884,182
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10) 37,905,200 37,884,182
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........ccciiiiiiiiiiiniiiii e [oeeeeeesee e [ooeeei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... AP "SGR ... A ... B ..
6. Total gain (loss) on disposals ........cccccccccvevee.... NG - B - BN - - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DTN BN B Y B e SRR
8. Deduct amortization of premium and mortgage infilliest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e .
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........cccueueueveecceeeeeeeeeeeeeeeeeeeeeeseeaeee e seseeeaeaesesesesasasessesensssaeansnas 61,984,737 ... 14,475,979
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) e 58,996,251 .... 61,984,737
12.  Deduct total NONAAMIEA GMOUNES ...........c.cveviuieeeieieiieteteteecee ettt et s s e st s et eseseassss s s st esesesessasnaseseseseseseanas [eeesenenenennnas 19,170,642 |...ccoovveneeee 20,132,654
13.  Statement value at end of current period (Line 11 minus Line 12) 39,825,609 41,852,083
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEAr ...........ccceeeiiririeieieieieeeesesieieieeeee s [eoeeeeens 1,127,842,470
2. Cost of bonds and stocks acquired ...29,298,117
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals
6. Deduct consideration for bonds and stocks disposed of
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 1,140,483,768 1,127,842,470

SI101
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T ()t bbbt b et [ 626,690,668 |................. 28,378,432 |....ccvvnnnee 24,527,279 |veeecne (865,800)|................ 629,676,021 [.oeoeeeeeeeecreneeenn 0 o [V 626,690,668
2 Y [ - SRS PPRRSUSTSRPIY USRI 69,733,539 [ (L RSN [V O (12,547) | e 69,720,992 | 0 o [V SO 69,733,539
3. NAIC 3 (8) coeeeeieieiiiie ettt ettt ettt et h et s ettt s b bR R Rt s s s s s s e s se et et s s et senesene et esesesesesens |ee e e e [0 [0 (1 R [0 0 oo 0 (1
L 7Y @2 - OSSP KRR (L RSN (L RSN (O RSN (O RSN 0 oo 0 (L RN
5. NAIC B () et b et b et e bt n s [e e s (U R [0 (1 R [0 0 oo 0 (1
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 0 0 0 0 0 0
7. Total Bonds 696,424,207 28,378,432 24,527,279 (878,346) 699,397,013 0 696,424,207
PREFERRED STOCK
8. INAIC 1 bbbttt b et b e b s ene [ee e s (U R [0 (1 R [0 0 oo 0 (1
N 2 (2SSOSR ST NSRRI (L RSN (L RSN (O RSN (O RSN 0 oo 0 (O RSN 0
T, INAIC B bbbt bbb bbb e b E bt bbb bbbt e bbbt aes [seee e (U R [0 (1 R [0 0 oo 0 [0 0
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN 0 oo 0 (O RSN 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 0 oo 0 [0 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......ouivvuieiiiiieei ittt 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 696,424,207 28,378,432 24,527,279 (878,346) 699,397,013 0 696,424,207
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S103, SI104, SI05, SI06, SI07



STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ..........cvovevevevereeeeeeiiieeeteteeeeee ettt s eseas s seseseseseseanas [ereeeneeseneens 11,512,139 [ 57,430,047
2. Cost Of Cash eqUIVAIENTS ACGUITET ............ccoiiieieeeeeececececceee et ettt et st s et esese s s s s sesesesesssssssssesesesesessasssssasesas [eresensnsasanenas 64,633,879 |....ccovenne 369,745,592
3. ACCTUAN OF GISCOUNL ....vveeiacieecteeeesi ettt e es s eeeeee e eseseeeseeeaeseseeeeeeaeaeseseseees e seseseeeeee e seseseeee e e s sseseeee s s snses et esesnsnsesesesesnannnsns [orsnssicacesesensacacseeannas [0 54
4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccuieiuiiuiriiiii et ste ettt ettt iee st e sheesbeesbeesbe e bt eabeemseaasesseesbeesbeesbeenbeebesnneennennne [esseeaeaneaieeseesaeesaesnes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.cciiiieiereeeeceeeeeeiete et eteeeae ettt eses e e s s st et et et esesss s s s sesesesessssssssasssesesesesssssssssseseseseanas [oereessesesesesensneeananeseeas [V (116)
6. Deduct consideration received 0N QISPOSAIS ..............c.c.cueveuiuiiiiiieiieteteteseeee e et e e eteses s s et st s sesesesessss s st ssasesesesessssssssssssasesesenns |oeseesesenenenens 62,926,407 |...coovnveene. 415,663,437
7. Deduct amortization OF PrEMIUM .............c.coueuiuiiiee et tetet et e ettt s s s s et e s et et et essae s ssssesesesesesess s et ssesesesesessssasssssasesesesesnns [sesesesesesesessneneeananeseeas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieiece et s [eaie i [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........c.cooiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceuiureiieieierereeeeeeeeeeeie oo [eeeneneneeneeas 13,219,611 [ 11,512,139
11, Deduct total NONAAMILEA BIMOUNES .......c.e.iieiieeeeeeeeieieeceeteeeee e eseaeeeeeee e eseseeeseesesesesesesessseseseseeesssesssesesessseaesesesesssssnsasesesassnanns [ooscicsssseasnscacaseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 13,219,611 11,512,139
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 4 5 6 7 8 9
Location
2 3 Additional
Book/Adjusted Investment
Date Actual Cost at Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
21st Floor VAC Replacement ........ceeeueveeuieienieiineeineeieeeeeeeeeeeens Columbus 01/12/2028 .......... Regal Plumbing and Heating
4th Floor interior paint .... .| Columbus .. . 1272172022 .. . [Flem Fam Services ............

... 01/12/2023 .. . [Regal Plumbing and Heating .
... 01/12/2023 .. . |Regal Plumbing and Heating ....
01/11/2023 .......... Regal Plumbing and Heating
02/14/2023 .......... Shaffer Construction
... 02/24/2023 .. ..|Precision Glass and Shower

Columbus ..
Columbus ..
.. | Columbus
.| Columbus
Columbus ..

CC Level - VAV Replacement .
Replace Lobby Dual Duct VAVs ..

VAV Replacement Floors 11, 12, 16, 18, 20 ....
21st Floor Kitchen Renovation ....
Glass Leak Repairs 3T to 6T

18th Floor Painting ....... Columbus .. ... 02/13/2023 .. . [Flem Fam Services .....

WIP Assets Columbus . 03/31/2023 Var ious

0199999. Acquired by Purchase 0 0 0 490,480
0399999 - Totals 0 0 0 490,480

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- Impa|rment Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property Name of Purchaser iati Recaan (11-9- 10) Disposal Disposal Disposal Disposal brances Incurred

0399999 Totals




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO2
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIpP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
Non-Registered Private Funds - Other Fixed Income Instruments - Affiliated
T T I ——— [Columbus e, | | [oooiees e, [..10/20/2015 oo Jooooes oo | o, 63,136 [oeoverieiieieieiiiesiees fooreeresriceesiesesieneneene |orssesnenans 100.000

1499999. Non-Registered Private Funds - Other Fixed Income Instruments - Affiliated
6099999. Total - Unaffiliated
6199999. Total - Affiliated

6299999 - Totals

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
5

1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusIp Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
Non-Registered Private Funds - Other Fixed Income Instruments - Affiliated
................... [ interconpany Long-Term Loan ........c.ococeee | COIUTDUS ©ovovvevvovesesesesene JooveeseesOHerreonees | PEiVatE PLACEMENE cvooverrrresroseesesseenees Joees 10/20/2015 ...|....09/30/2022 ... 19,150,275 |oovorvruerene fooereieicoiees fooeresiesieeies Jooveenosieenen foosrenrenenees foooooieiconees oo 18,213,092 [0..... 999,419 [ooovovoivecoes Lo Jooeiiiennnn |oovs.... 63,136
1499999. Non-Registered Private Funds - Other Fixed Income Instruments - Affiliated 19,150,275 0 0 0 0 0 0| 18,213,092 999,419 0 0 0 63,136
Joint Venture Interests - Other - Unaffiliated
Adams Street 2012 Global Fund LP .............. Chicago Adams Street Partners .... ....02/15/2012 ...]....03/07/2023 ...|... 14,448,970 ... 12,647,265 |.......260,851 |eeeeeeneeeeenn foeeeeeeceniiees Joeeeeiiieeeee0 s
HarbourVest Partners VIII Buyout Fund LP ... [Wilmington . . |HarbourVest .... ....03/29/2007 ...|....03/17/2023 . 1,058,333
HarbourVest Partners IX-Buyout Fund LP ...... Wilmington .... HarbourVest .... ....12/21/2011 ...|....03/31/2023 ...|.... 3,805,968 .... 3,571,976
................... HarbourVest Partners IX-Venture Fund LP ..... [Wilmington HarbourVest ....ccoovvevvviiniiiiniiinnennns |.22.12/2172011 1L ....03/31/2023 .. ]eee. 4,165,127 [oeennieinen 0 e Joeeiieiees o il 0 s |n 4,087,59% Y S | R
HarbourVest Partners IX-Credit Opportunities
................... Fund LP .ooiiiiiiiiiiiiiiiiienecennneneeeeeeees [ Widmington oo e DELcenn | HarbourVes t e [0 1272172011 L0 LL008/3172023 L.l 481,598 |0 e [ fe [0 e [ 454,359 [ 27,289 [ s [0 0
HarbourVest Partners VIII Venture Capital
................... Fund LP ...oovvvviiniiiiiniiennnniiinnnnnnnennnenn.. [Wilmington ooocviiiiiiiien e DELuu | Harbour Vest e 022.03/20/2007 .. ....01/31/2023 ... ... 1,190,638 ... O [ e Lo o0 s 0. 1,133,554 [0 57,084 e s oo 0 0
2599999. Joint Venture Interests - Other - Unaffiliated 25,150,634 (1,540,854) 0 0 0 (1,540,854) 0| 22,861,605 748,175 0 0 0 444,776
All Other Low Income Housing Tax Credit - Unaffiliated
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 20
9 10 11 12 14
Book/ Current Book/
Adjusted Year's Total Adjusted
Carrying Current Other Foreign | Carrying
Value Year's Than Capital- Exchange| Value
Less (Unrealized| (Depre- [Temporary| ized Changein| Less
Encum- | Valuation | ciation) or [ Impair- | Deferred Book/ Encum-
Date brances, | Increase | (Amorti- ment Interest Adjusted | brances Invest-
CusIp Name of Purchaser or Originally Disposal Prior (De- zation)/ | Recog- and Carrying on Consid- ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) | Accretion nized Other Value Disposal | eration Income
3.05233503 Units LTD Partnership INC 3.05233503 Units LTD Partnership WNC
................... Institutional Tax Credit Fund XXI ............ Institutional Tax Credit Fund XXI ....... |....03/28/2006 ...|....03/31/2022 ...|........ 55,562 |....covvvrrrees Jooeeeereenennnns fovviiiiiiiiiiins foiiiiiiinnnnnns e L0 L, (55,562))..eeveeiineenes
4399999. All Other Low Income Housing Tax Credit - Unaffiliated 55,562 0 0 0 0 0 (55,562) 0
6099999. Total - Unaffiliated 25,206, 196 (1,540,854) 0 0] 22,861,605 748,175 (55,562) 444,776
6199999. Total - Affiliated 19,150,275 0 0 0 18,213,992 999,419 63,136
6299999 - Totals 44,356,471 (1,540,854) 0 0] 41,075,597 1,747,594 (55,562) 507,912
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
625517-MY-0 ......... MULTNOMAH CNTY ORE SCH DIST NO 1J PORTLA ...ieevuuuieeiiennunsaeennnnnsaeennnnnaaeernnnnnnsasennnnnns | seeerennsnnenes |oennnd 02/07/2023 ..... BARCLAYS CAPITAL INC ...ieerruuseeeemnnnunseesennnuaeeeennnusaseenennnnsaerennnnssassennnnnsasennnnnsssenne |reennnnnnsseennnnnnsseernnnnnsseeee |oerennnseseennnnnnssenenes 727,520 |eeeennaiieiniinnes 1,000,000 |.evvenneiiiiiiianieeeennans 2,600 |1.CFE ..........
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ns 727,520 1,000,000
3133KQ-FT-8 .........|FH RA8278 - RMBS ... 02/15/2023 ..... CANTOR FITZGERALD + CO. ..... 1,947,834 |. 1,964,409 |...
3133KQ-N6-9 . .|FH RA8513 - RMBS ... 02/07/2023 CANTOR FITZGERALD + CO. 5,002,344 |. 5,000,000 |.
977100-JC-1 .........[WISCONSIN ST GEN FD ANNUAL APPROPRIATION .... 02/08/2023 ..... BARCLAYS CAPITAL INC 1,506,840 |. 1,500,000 |...
0909999999. Subtotal - Bonds - U.S. Special Revenues 8,457,018 8,464,409

034656G-AC-0 .........| AOMT 232 A3 - RIBS
06541B-BK-3 . ..|BANK 2023-BNK45 A5 - CMBS
105933-AA-3 . .| BRAVO 23NQM2 A1 - CMO/RMBS

19688L-AA-0 .........

MORGAN STANLEY & COMPANY
BANC OF AMERICA/FIXED INCOME .
BANC OF AMERICA/FIXED INCOME .

1,000,000 |...

COLT 2022-5 A1 = OMO/RUBS .....eveeeeeeneeneeeeeeseeseesee e see e see e sne s sne e snesnennens | cesesnsienes Jovennd 02/07/2023 ... BARCLAYS CAPITAL INC
24381Y-AB-0 ........ DRUT 223 A2 = CMO/RMBS ... .eeeeeeeeeeeeueeueeneeneeneeneeneeneeneeneeneeneeneeseaneeseeseeneeneenesnenens | woesiesiesienee |oeeeed 02/16/2023 ..... J P MORGAN SECURITIES
43761J-AB-3 ......... HOMES 23NQMT A2 = CMO/RUBS ... ..eveeeeeiesieseesieeie ittt see s sne e enesnesnnnnes | coesesinsinnes Jouennd 02/16/2023 ... MORGAN STANLEY & COMPANY ...
49327M-3H-5 .t [KEYBANK NA ettt ne e e eneeneeneeneeneenennns | neeeneniene |oeend 03/15/2023 ... Various ...
B7114V-AA-T ..o [ OBX 22NN AT = OMOZRNBS ..ttt nnes | cesesnsnas e 03/30/2023 ... GOLDMAN ...
810064-AA-3 ......... SOOTT 238FS A = CMBS -..veeeeeeeeeeeeeeeseeseeseeseeseeseeaeeseeaseseeaseaseseessessesnnssnssesnesnnsnnsns | woeevesvesinnee |oeend 02/24/2023 ... GOLDMAN ettt ettt es e e et e e eseeseemeemeeseemeemeeneeseemeeseeneeseaneeneeneeneeneeneaneaneanee [seeneeneeneeneeneaneenneneaneanane [oeereeneeneeeaeaneans 1,250,000 [-rvveveaeeaieaniaienns 1,250,000 |...
92538H-AA-8 ........ VERUS 2021-4 AT = CMOZRMBS ...ttt ettt see e snesinnnnnne | coesesineinnes |ouennd 01/11/2023 ... BANC OF AMERICA/FIXED INCOME .....veveeesessenseseeeeesee e seesneseessesne s snesnesnesnesnesnennes [oeesenieniesiessennesiesiesiesenee [oeseesienesesenienes 1,149,617 |. 1,399,804 |...
92530F-AA-1 ......... VERUS 23INVI AT = CMOZRMBS ....eveeeeeeeueeeeeteeneeneeneeneeneeneeneeneeneeneeneeneeneaneaneenessennenns | soeeesiesienee |oeend 02/13/2023 ... J P MORGAN SECURITIES ..veeeueeneeeeeeeeeesueaeeseeaeeseeseesseseeaeesaeseessessesnsssnsnssnssnnssnssns [oeeseenesneeeaesesesneesnnneae [oeeeeseeneeneeneeeenees 999,986 [orriiiiiiiniiniinnns 1,000,000 |...
92530F—AB-9 ......... VERUS SECURITIZATION TRUST 2023-INV = € .veuveueeiesenuenseniesienieniesnennesnennesnesnessesnennenns | sorsonenaonaes |orend 02/13/2023 ... J P MORGAN SECURITIES ....vuveusessessesesesessessessessessassessessessesnesnesnessessesnesnessensessennes [orsnsonnonnnnonnonnnnoennnnonnee [orsornornonnoenceneenees, 499,99 oiiiiiiniiniiniinninnns 1,500,000 |...
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 20,085,695
2509999997. Total - Bonds - Part 3 28,378,432 29,550,104
2509999998. Total - Bonds - Part 5 XXX XXX
2509999999. Total - Bonds 28,378,432 29,550,104
4509999997. Total - Preferred Stocks - Part 3 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks 0 XXX
023135-10-6 ......... AMAZON COM ORD ... nnennenne | eeesesiesien [orennd 03/23/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH INC. .uviuveuseusenseseseeeneeseeseeseesseseeseeseesnesnesnennes [oeseesiesinniesiesiennnnes 191,000 [.eveeererieeeeeeeerieen 18,850 [ovvuvevieerereereiereenierines foeeenenienesieennereneeenennens0 | e
07831C-10-3 ......... BELLRING BRANDS ORD ... ..eeveeseseueaueaneaneeneeneaneeneeneeneaneeseeneeneaneaseeneenessesneeneeseaseasense | eevesvesieniens |oeeeed 01/01/2023 ..... CITIGROUP GLOBAL MARKETS INC. .....ccveveene
09260D-10-7 ......... BLACKSTONE ORD ...t see et snesnesnesnesnesnesnesnennennenne | eevesesinsinn Jovennd 03/23/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH
174610-10-5 ......... CITIZENS FINANCIAL GROUP ORD ....veeeeeuerneeneeeeeeeeseenensneneeseessesesnsnsesssssnssnssnnsnnsnnnns | wevesvenveniens |oeeeed 01/01/2023 .....
197236-10-2 ... COLUMBIA BANKING SYSTEM ORD ....vvveveseeseeseeeeeeseeeeseeseesnessesnesnesnesnesnesnesnesnesnennennes | cevesiesiesinns Jouennd 03/01/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH
257460-10-9 ......... DOMINION ENERGY ORD .. veveeeeneeneeeeeeseeseeseeeeseeseeseesnesneseessesnessesnssnnsensnsssessessnsnnnns | wevesvenveniens |oeeend 03/23/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH
36266G-10-7 ......... GE HEALTHCARE TECHNOLOGIES ORD ....vvveveseeseeseeeeseeseeeeseeseeseesneseesnesnesnesnesnesnesnesnennes | eevesesinsinn Jouennd 01/04/2023 ... Various 485.667 |....
369604-30-1 ......... GENERAL ELECTRIC ORD ... 01/04/2023 ... Various .. 1,457.000 |....
458140-10-0 .........[ INTEL ORD ..ovvviiinnnns 03/23/2023 MERRILL LYNCH PIERCE FENNER & SMITH ..775.000 |.
472330-10-9 ......... [ JEFFERIES FINANCIAL GROUP ORD . 01/17/2023 176 INC ..390.000 |.
767744-10-5 .|RITCHIE BROS AUCTIONEERS ORD 03/20/2023 VARIOUS ... .. 123.422 |.

78646V-10-7 .........

SAFEHOLD ORD W1 +evveveeeteeeeeese et et seeseeese e esessssenssneseenesessesesessessesensssennssnnnsnes | esserensesenes |oenes 03/31/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH INC. ...35.000 |....
855126-10-6 ......... STAR HOLDINGS ORD ..vevevvstereseeteeeteeeseneesenestenessesesnesesneneseesesneseneeseneesenessenesnenes | eeserenesienes |ouenes 03/31/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH INC. ... 102 22,950 |....
88160R-10-1 ......... TESLA ORD v.vvvvesiereseeteseesesessesessesesseseseesessesessesessssensssensssesessensssesessesessesessssnnnns | sesseensesenes |oees 03/23/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH INC. ... ...78.000 |....
92276F-100 ......... VENTAS REIT ORD ..vvuvseeeseteneeese et seeseeetee et ssesesnenesnesesnesesneseneesenssnenssnenes | eeneenssvenes |ouenes 03/23/2023 ... MERRILL LYNCH PIERCE FENNER & SMITH ..364.000 |....
92852X-10-3 ......... VITESSE ENERGY ORD . JEUOURR R 01/17/2023 ... ... 45.899 |.... ... 382 |.
654950-10-3 ......... LINDE ORD .tttk Covvrvnrnnneae |ovenes 03/23/2023 ... 920000 [.eveieeiiiiiiiiiiiiins 299,343 |voveiieiieiieinseensienes |oerssiensiensiensenenennees0 | e
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 561,604 XXX
000000-00-0 ......... [ FEDERAL HOME LOAN BANKS .....vvoovoeesesneessessesssessssnssnesssesnssnssnssnsssnssnssnssnssnssnssnnss | coseesersnnses |ooeend 03/10/2023 oo JVARIOUS ..voveoeeseseesseesesseessesseesessneesessnseseesnssnesansessssnsesnssnssessnessnssnennsanesseees | 3,489.000 |..evviiriiiiiiiiiiinieas 348,900 |..veviiieiiisinisenisennnene ferensiensenneneneienanenn0 | e
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 348,900 XXX XXX
620066-10-2 ......... [MOTORISTS SERVICE CORP ...v.veosveseseesseosessseseesnssneesnsssessnesnessnssnsssnsssessnssnessnssnsens | 03/01/2023 oo JVARIOUS ..voveoeeseseesseesesseesseenessessneesessnsesessnssnesansesessneesnssnssessnessnssnesnsanesseees | 0.000 |.veueieeiiiiiiieiiicieeas 9,182 [oeveeiisiniieniieniseniiienes |oeenrsienisennsenesennsenenesd | i,
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 9,182 XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
5989999997. Total - Common Stocks - Part 3 919,685 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 919,685 XXX XXX
5999999999. Total - Preferred and Common Stocks 919,685 XXX XXX
6009999999 - Totals 29,298,117 XXX 74,450 XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..36179T-7K-5 | G2 MAS398 - RMBS ........oooevvriinniinins [ . 03/01/2023 . | Paydoun ... 19,319 |.... ... (492) | .0 . .8,827 |.. . 08/20/2048 .
..3620AD-NY=4 | GN 726807 = RMBS .........eevvvvvrvrrrrrnrnnrninnnns [eeeeenn . 03/01/2023 . | Paydoun ... .39 | e (1)) .0 . ....379 ). . 09/15/2039 .
..3620C6-EG-6 |GN 749935 — RMBS .........eevmmmmmmmmmnnnnnnnnnnnnns [ereeenn . 03/01/2023 . | Paydoun ... ....524 ... o (33)). .0 . 492 ). . 11/15/2040 .
..36291E-HB-7 |GN 625855 - RMBS .......oooeeeiiiiiiiiiiiiiiins [ . 03/01/2023 . | Paydoun ... 3,377 |.... . (97 ). .0 . .3,280 |.. . 06/15/2035 .
..36291H-CO-3 |GN 628396 - RUBS ..........cooevvrrrrnninnnnnnnns [ s . 03/01/2023 . | Paydown 9,649 | 0. ... (149) | .0 . ...9,49 |.. . 10/15/2028 .
..912828-UH-1 |UNITED STATES TREASURY P . 01/15/2023 . |Maturity @ 100.00 . . 2,968,150 .. .. .2,969,585 |...... (646,530) |... L 13 .0 . .2,323,168 |.. . 644,982 |.... . 01/15/2023 .
0109999999. Subtotal - Bonds - U.S. Governments 2,990,626 2,990,626 2,305,562 2,992,845 (646,530) (671) 0 2,345,644 0 644,982 XXX
..130638-86-0 | CALIFORNIA ST ..eevvvviiiiiiiiiiiiiiiriieniinnniennns [ eeeees . 02/01/2023 . |Call @ 100.00 ......ccevvs |oeveeeeneninneneenns |oeees 1,000,000 |........ 1,000,000 |........ 1,145,470 |........ 1,001,441 |l 0 fnns (1,4410) |l 0 e (1,44 |0 e, 1,000,000 |....evvvvvnnnns (VO 0 . 02/01/2027 .
CITIGROUP GLOBAL MARKETS
..57582R-EL-6 | MASSACHUSETTS (COMMONWEALTH OF) ........cccceeee foennnn . 02/06/2023 .| INC. ooveieiiiiiiiiiiiiiiies e e 1,324,663 |........ 1,250,000 |........ 1,440,550 |........ 1,303,635 [....ccennnnnens 0 ooeeennn (2,181) [ovnennnnnnnnns 0 foeeennn (2,181) [ovnnnnnnnnnnns 0 fooeeennn 1,301,454 [..oovvvnnnnnes [ 23,209 [......... 23,209 |..ooeeenn.. 37,674 |. 07/01/2032 . |1.B FE ....
0509999999. Subtotal - Bonds - U.S. States, Territories and Po ions 2,324,663 2,250,000 2,586,020 2,305,076 0 (3,623) 0 (3,623) 0 2,301,454 0 23,209 23,209 62,674 XXX XXX
PERSHING DIV OF DLJ SEC
.. 12343E-CT-5 |BUTLER CNTY KANS UNI SCH DIST NO 385 AND .... |....... . 02/06/2023 . |LNDING ...eevvvvevvvnnnnnnns Jooeeeiiiieeniieienes oo, 837,383 [...ooeen. 750,000 |........... 903,750 |[........... 826,306 |............... [V R (1,610) feuvvvennnnnnnne [V R (1,610) [ouvveennnnnnne [V R 824,696 |............... [V 12,687 |........ 12,687 |............ 16,354 |. 09/01/2082 . [1.D FE ....
CITIGROUP GLOBAL MARKETS
..266705-K3-5 | DURHAM CNTY N C ..ovvnniniis [ eeeenn . 02/06/2023 . | INC. ooooeiiiiiiiiiiiiiiiens e | 390,446 |.......... 380,000 |........... 440,169 |........... 393,140 [...eevnnnnnnee [V R (1,086) [c.vvvvvennnnnee [V R (1,086) [c.vvvvrennnnnne [V R 302,054 [...evveevnnnnns [V (1,608) |........ (1,608) [..ovvvnnnnnee 6,703 |. 04/01/2031 . [1.A FE ....
WELLS FARGO BANK,
..735371-NU-6 | PORT SEATTLE WASH ..........coeeeeeeiinennnnnnnnnnes [ . 02/06/2023 . IN.A./SIG wevvveeeeninniiinn Jooeeiiiiieeieiiieens |oeeeees 508,835 |.......... 500,000 |........... 543,665 |........... 507,564 |............... [ PP (550) |.vvveeininnnnns [ PP (550) |.evvveiinnnnnns [ PP 507,014 | 0 [......... 1,821 [.......... 1,821 [oeneneeeee 3,722 |. 06/01/2029 . |1.C FE ....
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ns 1,736,664 1,630,000 1,887,584 1,727,010 0 (3,246) 0 (3,246) 0 1,723,764 0 12,899 12,899 26,779 XXX XXX
PERSHING DIV OF DLJ SEC
..086377-DJ-4 | BESSEMER ALA GOVERNMENTAL UTIL SVCS CORP .... |....... . 02/06/2023 . [LNDING .... . .... 750,000 .0 . .4,293 . 06/01/2030 .
L 3131WR-K2-0 | FH ZJ1213 = RMBS oo [ . 03/01/2023 . | Paydoun ... .0 . . 02/01/2041 .
..3131X4-2T-1 |FH ZK1686 ~ RMBS ..........evvmmmmmmmnninninniiinins [eeeeenn . 02/27/2023 . | Paydoun ... .0 . . 07/01/2024 .
..3131X4-2U-8 |FH ZK1687 = RMBS ........eevmmmmennnnnnnniiiniiinnns [ eeeeenn . 03/01/2023 . | Paydoun ... .0 . . 07/01/2024 .
..3131X5-AP-7 |FH ZK1814 = RMBS .......cevvvvvrvrrrririniiiriinnnns [ eeeenn . 03/01/2023 . | Paydoun ... .0 . . 10/01/2024 .
..3131X5-B4-3 |FH ZK1859 - RUBS .......covvvviviiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... .0 . . 09/01/2024 .
..3131X5-D3-3 |FH ZK1922 - RMBS ........oooeeerennnni [ . 03/01/2023 . | Paydoun ... . .0 . . 10/01/2024 .
.. 3131XJ-85-2 |FH ZL3240 - RWBS .......oooeeiriiiinnnnn [ . 03/01/2023 . | Paydoun ... ... (505) | .0 . . 06/01/2042 .
L 313IXM-FM=2 | FH ZL5572 - RMBS .......cooeeeeeeeee [ . 03/01/2023 . | Paydoun ... ... (242) ). .0 . . 04/01/2043 .
..3131XN-6U-2 |FH ZL7183 - RMBS . 03/01/2023 . |Paydown . (26) ] 0 . 10/01/2043 .
..3131XP-DV-7 |FH ZL7316 - RMBS . 03/01/2023 . |Paydown (474) |. 0 . 11/01/2043 .
..3131XQ-TK-2 |FH ZL8654 - RUBS . 03/01/2023 . |Paydown . (95) ] 0 . 11/01/2044 .
..3131XR-BB-9 |FH ZL9034 - RWBS . . |. 03/01/2023 . | Paydown (281) |. 0 . 02/01/2045 .
..31320J-PV-3 |FH ZA1336 - RUBS . . |- 03/01/2023 . | Paydown (972) |. 0 . 07/01/2042 .
..31320J-PX-9 |FH ZA1338 - RUBS .... . 03/01/2023 . | Paydoun ... ... (318) ] .0 . . 08/01/2042 .
..31329K-XH-2 | FH ZA2480 - RUBS .... . 03/01/2023 . |Paydoun ......cooeeeeiiinies |oveninninnnnnnnns Joeeen 81,327 [ 81,327 il 78,607 oiiinnnnnn 76,939 [oiiiiiiiiiin 0 s 4,388 | 0 e . . 11/01/2087 .
..31320K-YU-2 |FH ZA2523 - RMBS .... . 03/01/2023 . | Paydoun ... ... (1,126) | 0 e (1,126) ). . 09/01/2038 .
..3132A4-6K-9 |FH 754474 - RMBS .... . 03/01/2023 . | Paydoun ... .2 0 e (277) | . 03/01/2042 .
..3132A4-PW-2 | FH ZS4037 - RWBS .... . 03/01/2023 . | Paydoun ... ... (400) | .0 . . 05/01/2044 .
..3132A5-A4-7 |FH 754527 - RMBS .... . 03/01/2023 . | Paydoun ... L (413)). .0 . . 08/01/2043 .
..3132A5-AY-1 |FH 754523 - RMBS . 03/01/2023 . |Paydown . (19) ] 0 . 07/01/2043 .
..3132A6-TF-0 |FH ZS5950 - RMBS . 03/01/2023 . |Paydown . (19) ] 0 . 09/01/2024 .
..31320W-T4-6 | FH SB0571 - RWBS . 03/01/2023 . |Paydown (1,035) | 0 . 10/01/2036 .
..313205-6Z-0 |FH SB8088 - RMBS . 03/01/2023 . |Paydown 0 . 02/01/2036 .
..31320N-24-8 |FH SD1663 - RWBS . 03/01/2023 . |Paydown 0 . 10/01/2052 .
..3132DV-7B-5 |FH SDB090 - RMBS .......coooevvrriiinininins [ on . 03/01/2023 . | Paydoun ... .0 . . 09/01/2050 .
.. 3132HW-ZZ-7 |FH Q11660 = RMBS ........evvvvvvvrriririniiiiiiinins [eeeenn . 03/01/2023 . | Paydoun ... .0 . . 10/01/2042 .
..3132L5-SE-4 |FH V80517 — RMBS ........cevvvvvveveieniniiiinininns [eeeenn . 03/01/2023 . | Paydoun ... .0 .. . 10/01/2043 .
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.. 3132M9-5A-8 |FH Q29241 - RMBS ........eevmmmmmmnnnninniinninnnnns [ eeeeenn . 03/01/2023 . | Paydoun ... .o 11,154 ... 11,154 ... 12,318 |.... .. (1,164) | 0 e (1,164) ... 0 11,154 .. 0 e ....76 |. 10/01/2044 . [1.A ........
..31320U-3B-7 |FH Q37993 - RMBS ........evvvmmmmmmmnnnnnnnnniininnn [eeeeen . 03/01/2023 . |Paydown ......cooeeveiiiiins Joeeiiiniiiiis e 2,904 ... 2,904 L..3,342 | 0 e (348) | 0 ...2,99% |.. 0 ....20 | 12/01/2045 . [1.A ........
..3133A8-MR-5 |FH QB2168 - RUBS .........covvvviriiiiiiiiiiiiieeens [eeeens . 03/01/2023 . | Paydoun ... ... 37,09 ...37,09% ...38,599 |.... 0 eeeeenns (1,503) ... 0 ..37,0% |.. 0 ....88 |. 08/01/2050 . [1.A ........
..3133GB-GD-0 |FH QN4696 - RMBS ......cooeeeeeiiiiieiiiiiiiiieeeens [ . 03/01/2023 . | Paydoun ... ... 41,083 0 e (1,745) | 0 0 ... 140 |. 12/01/2035 . [1.A ........
..3133KQ-N6-9 |FH RAB513 - RMBS .......cooeeirriiiiii [ . 03/01/2023 . | Paydoun ... ... 31,225 .0 . 0 0 ...130 |. 02/01/2083 . [1.A ........
..3133KY-U6-4 |FH RB5105 - RMBS .........oooeeeeeennins [ . 03/01/2023 . | Paydoun ... ... 61,712 .0 . 0 0 ...201 |. 03/01/2041 . [1.A ........
.. 3133KY-VK-2 |FH RB5118 ~ RUBS ......coevviviiiiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... .. 37,348 .0 . 0 0 ...126 |. 07/01/2041 . [1.A ........
..3136AC-U5-8 |FNR 2013-15 EP = CMO/RMBS .......ccoeviiiiiiiiins [eeeenn . 03/01/2023 . | Paydoun ... .0 . 0 0 . 08/25/2042 . (1.A ........
..3136AE-Z0-3 |FNR 2013-56 P = CMO/RMBS .......ccoooiiiiiiis [ eeeenn . 03/01/2023 . | Paydoun ... .0 . 0 0 . 06/25/2043 . [1.A ........
..3136AF-Y8-1 |FNR 2013-89 PA - CMO/RMBS . 03/01/2023 . |Paydown 0 0| 0| . 02/25/2043 . 1.A .
..3137B4-75-8 |FHR 4261 PA - CMO/RVBS .. 03/01/2023 . |Paydown 0 0| 0| . 07/15/2082 . [1.A .
..3137B8-PP-6 |FHR 4322 PA - CMO/RMBS 03/01/2023 . |Paydown 0 0| 0| . 03/15/2044 . [1.A .
.. 31385X-NF-0 |FN 555790 - RMBS .....ccooeviiiiiiiiiiiiiiiiiiieeees [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 10/01/2033 . [1.A ........
.. 3138EN-7M-5 |FN AL6299 - RMBS ...........oooeerrennnnnnnnns [ . 03/01/2023 . | Paydoun ... ... 3,857 |.... .0 . 0 0 . 01/01/2045 . [1.A ........
.. 3138EN-IIV-7 |FN AL6059 — RUBS ........coovvrviiiiiiiiiiiiiiieeens [eeeenn . 03/01/2023 . | Paydoun ... ...33,200 |.... .0 . 0 0 . 11/01/2044 . [1.A ........
.. 3138EN-IX-3 |FN ALBO06T = RMBS .........evvvmmmmmnnnnnnninnniinnnn [eeneenn . 03/01/2023 . | Paydoun ... L. 9,195 | .0 . 0 0 . 1170172044 . (1.A ........
..3138WG-EZ-3 |FN ASB451 - RWBS .......ooooveeniininnnn [ . 03/01/2023 . | Paydoun ... ...18,169 |.... .0 . 0 0 . 01/01/2046 . [1.A ........
..3138WH-RL-8 |FN AS7690 - RMBS ........covvvrriiriiiiiiiiiiieeeens [ . 03/01/2023 . | Paydoun ... ...67,945 |.... .0 . 0 0 . 08/01/2046 . [1.A ........
..3138WH-XR-8 |FN AS7887 = RMBS ........cevvvemeviiiiiiiiiiiiiiinns [ eeeeenn . 03/01/2023 . | Paydoun ... ....8,082 |.... .0 . 0 0 . 09/01/2041 . [1.A ........
.. 3138WK-3E-3 |FN AS9796 - RMBS .........oooeviiiniiiennnins [ . 03/01/2023 . | Paydoun ... . 100,108 |.... .0 . 0 0 . 06/01/2047 . [1.A ........
..3138WT-UT-1 |FN AT5993 - RMBS . 03/01/2023 . |Paydown 21,180 |. 0 0| 0| . 05/01/2043 . (1.
..3138Y1-3L-7 |FN AX0802 - RMBS . 03/01/2023 . |Paydown .4,139 | 0 0| 0| . 10/01/2044 . (1.
..3138Y6-MY-7 |FN AX4874 - RUBS . 03/01/2023 . |Paydown 27,001 |. 0 0| 0| . 12/01/2044 . (1.
..3138YE-5V-5 |FN AY1759 - RUBS . . |. 03/01/2023 . | Paydown .3,085 |. 0 0| 0| . 02/01/2045 . (1.
..31390U-MU-7 |FN 656571 - RUBS . . |- 03/01/2023 . | Paydown 0 0| 0| . 05/01/2033 . (1.
..31402H-22-0 | FN 729861 - RMBS ......ooovvvrrriiiiiiiiiiieeeeeeens [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 11/01/2033 . (1.
..31403D-YB-9 |FN 746006 ~ RMBS .........ccvvvmeemeeeeiiiiiniinnnns [eeeeenn . 03/01/2023 . | Paydoun ... .0 . 0 0 . 12/01/2033 . [1.A ........
..314050-AX-6 |FN 795722 - RMBS .....cooeeeiiiiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 10/01/2034 . (1.A ........
..3140FP-C9-8 |FN BE3695 - RMBS ........oooevvriiininninns [ s . 03/01/2023 . | Paydoun ... .0 . 0 0 . 06/01/2047 . [1.A ........
..3140GY-GZ-6 |FN BHO215 - RMBS .....cooeeeeiiieiieiieiiens [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 01/01/2048 . [1.A ........
..3140H5-Al-1 |FN BJ3620 - RMBS ......ooooevrrniininnn [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 01/01/2048 . [1.A ........
..3140J0-TE-3 |FN BN7748 - RUBS . 03/01/2023 . |Paydown 0 0| 0| . 09/01/2049 . (1.
..3140K3-J2-9 | FN BO07480 - RWBS . 03/01/2023 . |Paydown 0 0| 0| . 12/01/2049 . (1.
..3140KP-JP-9 | FN BQ3869 - RWBS . 03/01/2023 . |Paydown 0 0| 0| . 09/01/2050 . (1.
..3140KT-L7-8 |FN BQ7549 - RMBS . 03/01/2023 . |Paydown 0 0| 0| . 11/01/2050 . (1.
..3140LY-A9-4 |FN BT9031 - RWBS . 03/01/2023 . |Paydown 0 0| 0| . 08/01/2041 . (1.
..314009-NW-9 | FN CA2204 - RMBS ......coooviiiiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 08/01/2048 . (1.
..3140QA-NN-6 | FN CA3096 - RMBS ..........cooeeeieeeeeienineeeenns [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 02/01/2049 . (1.A ........
..31400K-0X-9 | FN CBO469 - RMBS ........coovvrrriiinniiniis [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 05/01/2041 . [1.A ........
..31400N-BZ-4 |FN CB2755 - RMBS .....oooeeeeiiiiiiiiiiiiiiiiieeeees oo . 03/01/2023 . | Paydoun ... .0 . 0 0 . 02/01/2082 . [1.A ........
..31400P-2F-3 |FN CB4373 - RMBS ....ooooeiiiiiiiiiiiiieiiiieeeeeees [ . 03/01/2023 . | Paydoun ... .0 . 0 0 . 08/01/2052 . [1.A ........
..3140X4-M4-5 |FN FM1278 = RMBS .......cevvvvvvvvrrrrrinrinniinnnns [ eeeeenn . 03/01/2023 . | Paydoun ... . .0 . 0 0 . 07/01/2034 . (1.A ........
..3140X7-2G-3 | FN FM4374 - RWBS .... . |- 03/01/2023 . |Paydoun ... ...92,703 |.... .0 . 0 0 . 09/01/2050 . [1.A ........
..3140X7-4F-3 | FN FM4421 - RWBS .... . |- 03/01/2023 . | Paydoun ... ...96,354 |.... .0 . 0 0 . 10/01/2035 . [1.A ........
..3140X7-XJ-3 | FN FM4280 - RVBS . 03/01/2023 . |Paydown ..157,511 0 0| 0| . 09/01/2050 . 1.A .
..3140X8-P4-3 |FN FM4942 - RUBS ... . 03/01/2023 . | Paydoun ... ..101,431 0. .0 . 0. . 11/01/2050 . [1.A ........
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..3140XB-FD-7 |FN FM7363 - RUBS .......covvvriiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... ... 48,038 ...48,038 ...49,934 |.... ... (1,89) | 0 eeeeennl (1,8%) ... 0 ..48,038 |.. . 05/01/2041 . [1.A ........
..31410L-UV-2 |FN 890796 - RMBS ........covvvvviiviiiiiiiiiieieeens oo . 03/01/2023 . | Paydoun ... .. 13,265 .. 13,265 0 e (432) | 0 . 12/01/2045 . [1.A ........
L 31412U0-AJ-9 |FN 934809 - RMBS ... [ . 03/01/2023 . | Paydoun ... .0 . 0 . 03/01/2024 . [1.A ........
..31416X-FA-3 |FN AB1960 = RMBS ........ceevvvvvvvvrrriniinnninnnns [ eeneenn . 03/01/2023 . | Paydoun ... .0 . 0 . 12/01/2040 . [1.A ........
..31418D-2V-3 |FN MA4387 - RUBS ......ccovvvviiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... .0 . 0 . 07/01/2041 . [1.A ........
..31418E-AC-4 |FN MA4502 - RMBS ..........ooooeeirinnnnnnnns [ . 03/01/2023 . | Paydoun ... .0 . 0 . 12/01/72041 . (1.A ........
..31418E-AX-8 |FN MA4521 - RMBS ........ooooerrninnnnnn [ ons . 03/01/2023 . | Paydoun ... .0 . 0 . 01/01/2042 . [1.A ........
..31418V-KJ-0 |FN AD7496 - RMBS ..........cooeernreinninnnnnnns [ oes . 03/01/2023 . | Paydoun ... .0 . .0 . . 01/01/2026 . [1.A ........
NATL FINANCIAL SERVICES
..414005-WH-7 [HARRIS CNTY TEX ..eevvvnniiiiiiiiiiiiieiiiiiinieeees | s . 02/06/2023 . | CORP (NFS) ...oooeeennnnn .... 500,000 585,805 |.... .0 . 0 . 08/15/2028 . [1.C FE .
.. 469495-DH-5 | JACKSONVILLE FLA TRANSN REV . 02/06/2023 . |J P MORGAN SECURITIES .. |. . 750,000 ..873,195 |. 0 0| . 10/01/2028 . [1.D FE .
..56185P-CG-6 | MANATEE CNTY FLA SCH DIST SALES TAX REV 02/06/2023 . | ICE BONDS SECURITIES ... |. . 500,000 . 577,170 | 0 0| . 10/01/2029 . (1.F FE .
..594612-DJ-9 | MICHIGAN ST ..oveniiiiiieeeeeeeees . 02/06/2023 . | J P MORGAN SECURITIES .. |.... .. 750,000 863,805 |.... .0 . .0 . . 03/15/2027 . [1.F FE .
MORGAN STANLEY & COMPANY
..606092-JU-9 | MISSOURI JT MUN ELEC UTIL COMMN PR PROJ .... |....... . 02/06/2023 . | .uvvvvrinniiiiinniniiiiininins e | 522,130 |.......... 500,000 |........... 574,580 |........... 520,981 [...eevnnnnnnee [V R (878) [cevvvenennnnnne [V R (878) [cevvvveennnnnne [V R 520,103 . 12/01/2030 . [1.F FE ....
PERSHING DIV OF DLJ SEC
..644614-20-2 | NEW HAMPSHIRE HEALTH & ED FACS AUTH REV ..... |....... . 02/06/2023 . |LNDING ...ovvvvvvvvnnnnnnnns Jooveeeieieeiieieeens oo, 578,578 |....ceeens 550,000 |........... 632,511 [........... 572,921 [oeeiiiinnnnnne [V R [C572 1 P [V R [(572 1 I [V R 571,989 . 07/01/2031 . [1.E FE ....
..64990E-MU-8 |NEW YORK STATE DORMITORY AUTHORITY ......cccoo [ereenn . 02/06/2023 . | J P MORGAN SECURITIES .. |.oceveereeeeieeieens |oeeeeens 767,340 |.......... 750,000 |........... 883,598 |........... 767,927 |ooooeeeeeenn 0 fnns (1,619) foovvninnnnnnnns 0 fnns (1,619) fouvvnnnnnnnnnns 0 eeeennn 766,308 . 02/15/2030 . (1.B FE ....
WELLS FARGO BANK,
..679086-DU-9 | OKLAHOMA ST CAP IMPT AUTH ST AGY FAC REV .... [....... . 02/06/2023 . |N.A./SIG ..oovvvvivininnnns .. 515,995 .... 500,000 593,760 |[.......... 516,116 [.... . (1,112) ). L(1L,112) ). .515,004 |.. . 07/01/2028 . (1.D FE ....
..684545-7E-9 | ORANGE CNTY FLA TOURIST DEV TAX REV . 02/06/2023 . |RBC CAPITAL MARKETS .... .. 540,955 .. 500,000 576,385 |...........532,061 ... (842) ] ... (842)]... .531,219 |.. . 10/01/2028 . [1.C FE ....
WELLS FARGO BANK,
..762197-VL-2 |RHODE ISLAND HEALTH & EDL BLDG CORP HIGH .... |....... . 02/06/2023 . |N.AL/SIG wevvvveeiniiiiinnn foeeeeiiiieiiiiiees o 563,693 |.......... 510,000 |........... 616,325 |........... 563,824 |.......eeneeeee [V R (1,129) |oeeeeeeeees [V R (1,129) |oeeeeeeeees [V R 562,695 . 09/15/2028 . [1.E FE .
WELLS FARGO BANK,
..762197-VN-8 | RHODE [SLAND HEALTH & EDL BLDG CORP HIGH .... |....... . 02/06/2023 . |N.A./SIG ... .. 550, 355 .. 500,000 595,570 |...........548,588 |.... .. (1,015) | . (1,015) |... .547,573 |.. . 09/15/2030 . [1.E FE .
MORGAN STANLE!
..762232-AN-6 | RHODE [SLAND ST COMM CORP REV .........eeevveeunn [ereeenn . 02/06/2023 . | .evvviviiiiiniiniiniiiiniiinns e | 1,075,400 |........ 1,000,000 |........ 1,144,010 |........ 1,057,429 |...oevvnnnnnnnn0 foeenns (1,653) |eeeeeeeennns [V R (G 1 PO | B RIIN 1,055,776 . 06/15/2028 . [1.F FE ....
..790407-J0-4 | ST JOHNS CNTY FLA SALES TAX REV ........ccoeeees [oeennn . 02/06/2023 . |RBC CAPITAL MARKETS .... .. 993,767 950,000 ..994,345 |.... ... (1,996) | 0 [ (1,99) ... .992,349 |.. . 10/01/2028 . [1.D FE .
..794665-FQ-7 | SALES TAX ASSET RECEIVABLE CORP N Y .. . |- 02/06/2023 . [ GOLDMAN .....ovvvvvvnnnnnnnn |oene .. 500,000 ..520,086 |.... .. (1,148) | 0 e (1,148) . .518,938 |.. . 10/15/2028 . (1.B FE .
..915138-NY-3 | UNIVERSITY TOLEDO OHIO GEN RCPTS ... . |. 02/06/2023 . | ICE BONDS SECURITIES ... |.... 0 e (943) | . . 06/01/2029 . (1.F FE .
..91802R-AH-2 | UTLUTL 2013T AND 2013TE E10 - ABS .. 02/06/2023 . [Various . 37,580 0 . 37,580 . . (46,438) |. , . 12/15/2029 . [1.A FE .
..92778V-BL-1 | VIRGINIA COLLEGE BUILDING AUTHORITY .. 02/06/2023 . (RBC CAPITAL MARKETS ..1,400,000 .(3,523) | 0 ..(3,523) . 1,469,280 L972 | 972 |.. . 02/01/2031 . (1.B FE .
..92812U-K5-6 | VIRGINIA ST HSG DEV AUTH COMWLTH MTG - C .. 03/01/2023 . |Paydown K ... 4,155 4,155 |. ...0 ] [V 0 . 4,155 27 . L2r . . 04/25/2042 . (1.A FE .
..956724-AQ-1 |WEST VA WTR DEV AUTH INFRASTRUCTURE EXCE .... |.......]|. 02/06/2023 . |BARCLAYS CAPITAL INC ... |.... .... 650,000 ... 747,071 )...........674,627 |.... ... (1,703)]. .0 [ (1,703) ... .672,924 .. (4,568) |........ (4,568) . 07/01/2029 . [1.E FE ....
0909999999. Subtotal - Bonds - U.S. Special Revenues 14,623,348 16,829, 144 15,415,610 0 (48,969) 0 (48,969) 15,397,880 0 58,056 58,056 XXX XXX
..03464H-AA-3 | AOMT 225 A1 - CMO/RMBS .. 03/01/2023 . |Paydown 35,832 0 35,832 0| . 05/25/2067 . [1.A FE .
..03464H-AB-1 | AOMT 225 A2 - CMO/RVBS .. 03/01/2023 . |Paydown 23,888 0 0| . 05/25/2067 . [1.C FE .
..03464P-AC-1 | AOMT 2022-2 A3 - CMO/RMBS .......ccoevvviiiiiiins [ereenn . 03/01/2023 . | Paydoun ... .. 32,488 .0 . 0 . 01/27/2067 . [1.F FE .
..03464T-AA-7 | AOMT 2022-3 AT = RMBS ......evvvvvvnennnnnnnnnnnnns [ eeeeenn . 03/01/2023 . | Paydoun ... .0 . 0 . 01/25/2067 . [1.A FE .
..03465G-AC-0 | AOMT 232 A3 - RMBS . 03/25/2023 . |Paydown 0 0| . 10/25/2067 . [1.F FE .
..04016L-AQ-0 |ARES XLII AR - CDO . . 01/23/2023 . | Paydown 0 0| . 01/24/2028 . [1.A FE .
..05588U-AA-0 |HGVGI 19A A - RMBS .... 03/25/2023 . |Paydown 0 0| . 09/26/2033 . 1.F FE
..10568K-AB-4 | BRAVO 2022-NQM2 A2 - CMO/RWBS 03/01/2023 . |Paydown 0 0| . 11/25/2061 . [1.C FE .
..10569F-AC-2 |BRAVO 22NOM1 A3 - CMO/RMBS ... 03/01/2023 . |Paydown 0 0| . 03/01/2060 . 1.F FE .
.. 12591K-AD-7 | COMM 2013-CCRE12 A3 = CMBS ........eevvvvvvvvnnnn [ereeenn . 03/01/2023 . | Paydoun ... .0 . 0 . 10/15/2046 . [1.A ........
..12662Y-AA-7 | COLT 226 A1 - CMO/RMBS .......ccevvvvviiiiiinninns [ eeeenn . 03/25/2023 . | Paydoun ... .0 . 0 . 07/25/2067 . [1.A FE .
.. 17328P-A0-6 | CMLTI 20EXP2 A3 - CMO/RMBS ......ccoeeveeiiieenns [oeeenn . 02/25/2023 . | Paydoun ... .0 . .0 . . 08/25/2050 . [1.A FE .
.. 17328P-AQ-6 | CMLTI| 20EXP2 A3 - CMO/RMBS .........cooeeeeeeeees [oeennnn . 03/25/2023 . | Paydown 0 Jooeeeeeeieens . 08/25/2050 . [1.A ........




€603

STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
.. 17328P-AX-1 | CMLTI 20EXP2 A4 - CMO/RMBS ......ccooevieeiiieens [oeeenn . 02/25/2023 . | Paydoun ... ....9,408 ... 9,754 ... ... (346) | 0 el (346) .. 0 .9,408 |.. . 08/25/2050 . [1.A FE ....
.. 17328P-AX-1 | CMLTI 20EXP2 A4 - CMO/RMBS .......coooveeieiennns [eeeennn . 03/25/2023 . | Paydoun ... ... 4,958 ....5,140 |.... ... (182) ] 0 e (182) 0 4,958 |.. . 08/25/2050 . [1.A ........
..19688L-AA-0 | COLT 2022-5 A1 - CMO/RMBS ... [eeeenn . 03/01/2023 . | Paydoun ... ... 11,892 .0 . 0 .. 11,892 |.. . 04/25/2067 . [1.A FE .
..24381Y-AB-0 | DRMT 223 A2 - CMO/RMBS ........cceeeeeieeeieeeeees [ oeeenn . 03/01/2023 . | Paydoun ... ....1,883 .0 . 0 ...1,883 |.. . 06/25/2067 . 1.C FE .
.. 28415P-AA-2 | EHGVT 2016-A A - RWBS ....cooeeeerrnnnnnnns [ . 03/25/2023 . | Paydoun ... ...10,935 .0 . 0 ..10,935 |.. . 04/25/2028 . [1.F FE .
..31573E-AA-9 | EFMT 223 A1 - CMO/RMBS ..........evvvvvvvvvnnnnnns [ereeenn . 03/01/2023 . | Paydoun ... ... 25,327 .0 . 0 ..26,327 |.. . 08/25/2067 . [1.A FE .
..33853H-AB-7 | FSMT 2021-13INV A2 — CMO/RMBS .........evvvvvenn [ereeenn . 03/01/2023 . | Paydoun ... ...25,238 .0 . 0 ..25,238 |.. . 12/25/2051 . [1.A FE .
..36169K-AA-4 | GCAT 2022-NaM2 A1 - CMO/RMBS 03/01/2023 . |Paydown 0 0| . 02/25/2067 . (1.A FE .
..36319T-AN-6 | GALXY XXI11 AR - CDO [ . 01/24/2023 . | Paydoun ... .0 . 0 . 04/24/2029 . (1.A FE .
..43283G-AA-0 | HGVT 2022-2 A = RMBS ........eevmmmmmmmnnnnnnnnnnnn [eeneenn . 03/25/2023 . | Paydoun ... .0 . 0 . 01/26/2037 . [1.A FE .
..43761J-AB-3 | HOMES 23NQM1 A2 - CMO/RMBS ........covvvvvvvvnnns [eeeenn . 03/25/2023 . | Paydoun ... .0 . 0 . 01/25/2068 . [1.C FE .
.. 452570-AE-4 | IMSA 2007-2 2A = RMBS .....cccovviiiiiiiiiiiiiiins [eeeens . 02/27/2023 . | Paydoun ... .0 . 0 . 04/25/2037 . (1.A FE .
.. 452570-AE-4 | IMSA 2007-2 2A = RMBS ......eevveinniiiiiiiiiinn [eeeenn . 03/27/2023 . | Paydoun ... .0 . 0 . 04/25/2037 . [1.A FM .
..55265K-2G-3 | MASTR 2003-11 7A2 - CMO/RMBS ... . 02/01/2023 . | Paydoun ... .0 . 0 . 12/25/2033 . (2.B FE .
..55265K-2G-3 | MASTR 2003-11 7A2 - CMO/RMBS ... . |- 03/01/2023 . |Paydoun ... .0 . 0 . 12/25/2083 . [1.A FM .
..55285K-AA-3 | MFRA 22INV3 A1 - RMBS . |- 03/01/2023 . | Paydoun ... .0 . 0 . 10/25/2057 . (1.A FE ....
..55389T-AA-Q | MVWOT 2110 A - RMBS 03/20/2023 . |Paydown 0 0| . 01/22/2041 . (1.A FE ....
..55389T-AB-7 | MVWOT 211W B - RWBS ... 03/20/2023 . |Paydown 0 0| . 01/22/2041 . (1.F FE ....
..64831V-AA-0 | NRZT 22NQM5 A1 - CMO/RMBS . 03/25/2023 . |Paydoun ... A N 0 0| . 11/25/2052 . [1.A FE .
..743756-AB-4 | PROVIDENCE HEALTH AND SERVICES .......cccoviiie [oreeenn . 03/17/2023 . | J P MORGAN SECURITIES .. |.... 1,051,354 |.... .0 . 0 . 10/01/2026 . [1.E FE .
.. 749820-AA-4 | RACEP 1X AA2 = DO ..oovvnnnnniiniiiiiiiiins [eeeenn . 01/17/2023 . | Paydoun ... ...53,128 |.... .0 . 0 . 10/15/2030 . (1.A FE .
..8265201-AA-8 | SRFC 2019-2 A = RMBS .......cevvvvvvvririiriiiinnns [ eeeenn . 03/20/2023 . | Paydoun ... ...21,485 |.... .0 . 0 . 05/20/2036 . [1.A FE .
..82652N-AA-6 | SRFC 193 A = RMBS .....eeviiis [ . 03/20/2023 . | Paydoun ... ...28,075 |.... ...0 ] .0 . 0 . 08/20/2036 . [1.A FE .
..826520-AA-9 |SRFC 211 A - RMBS ......ooeeeeernnrnrn [ . 03/20/2023 . | Paydoun ... .... 116,706 . 116,677 |.... .29 | .0 . 0 .. . 11/20/2037 . (1.A FE .
..82653E-AB-3 | SRFC 2019-1 B = RMBS ......eevvvmmmrinnnninininnnns [ eeeeenn . 03/20/2023 . | Paydoun ... ...33,179 ...34,573 |.... ....(1,394) |. .0 . 0 ..33,179 |.. . 01/22/2036 . [1.F FE .
..89170V-AA-6 | TPMT 221 A1 - CMO/RMBS ..........evvvvvvvvnnnnnnnn [eeeeenn . 03/25/2023 . | Paydoun ... ... 42,452 ...40,664 |....ooovvnnnnnn0 fornininns 1,788 |. .0 . 0 42,452 |.. . 07/25/2062 . [1.A FE .
..89175V-AA-1 | TPMT 182 A1 = RUBS .....coovvviiiiiiiiiiiiiiiiiiees [ . 02/01/2023 . | Paydoun ... ...10,567 ...10,698 |.... L (1831)). .0 . 0 ..10,567 |.. . 03/25/2058 . [1.A FE
..89175V-AA-1 | TPMT 182 A1 - RMBS . 03/01/2023 . |Paydown .5,693 .5,763 |. (7)) 0 0| . 5,693 . 03/25/2058 . [1.A ........
..89176E-AA-8 | TPMT 2018-1 A1 - RUBS 02/01/2023 . |Paydown . 9,057 9,170 |. (113) . 0 0| .9,057 . 01/25/2058 . [1.A FE .
..89176E-AA-8 | TPMT 2018-1 A1 - RUBS ... 03/01/2023 . |Paydown . 4,939 . (62) ] 0 0| . 01/25/2058 . [1.A ........
..89178B-AA-2 | TPMT 2019-4 A1 - CMO/RMBS ......cooeeeeeeeenennns [ oennn . 02/01/2023 . | Paydoun ... ...29,149 (7)) .0 . 0 . 10/27/2059 . [1.A FE .
..89178B-AA-2 | TPMT 2019-4 A1 - CMO/RMBS ......oooeereeenneennns [ oeennn . 03/01/2023 . | Paydoun ... ... 14,766 .0 . 0 . 10/27/2089 . [1.A ........
..89180G-AN-9 | TPMT 228J1 A1B - CMO/RMBS .....ceeoeeeeeiiiieeees [ eeenn . 02/25/2023 . | Paydoun ... ... 32,803 .0 . 0 . 03/25/2062 . [1.A FE .
..89180G-AN-9 | TPMT 228J1 A1B - CMO/RMBS ........cceeeeeeeeeeees [ oeennn . 03/25/2023 . | Paydoun ... ...15,498 .0 . 0 . 03/25/2062 . [1.A ........
.. 924921-AC-3 | VERUS 225 A3 - CMO/RMBS .........evvvvmmnmnnnnnnnn [ereeenn . 03/25/2023 . | Paydoun ... ...19,500 .0 . 0 . 04/25/2067 . [1.F FE .
..92538H-AA-8 | VERUS 2021-4 A1 - CMO/RMBS .........cccovummnnnnn [ereeenn . 03/01/2023 . | Paydoun ... ...18,096 . .0 . 0 . 07/26/2066 . [1.A FE .
..92538N-AB-3 | VERUS 224 A2 - CMO/RMBS .........eevvmmmmmmnnnnnnn [ereeenn . 03/25/2023 . | Paydoun ... ...20,102 ...19,976 |.... .0 . 0 . 04/25/2067 . [1.C FE .
.. 92530F-AA-1 | VERUS 23INV1 A1 - CMO/RMBS .........evvvmmmunnnnn [ereeenn . 03/25/2023 . | Paydoun ... ....6,093 ....6,093 |.... L0 e .0 . 0 . 02/27/2068 . [1.A FE .
..92539F-AB-9 | VERUS SECURITIZATION TRUST 2023-INV1 - C .... [....... . 03/25/2023 . | Paydoun ... .9, ....9,139 ....9,139 |.... U .0 .. .0 | .0 . .0 ....50 |. 02/27/2068 . [1.C FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 2,641,490 2,710,300 2,781,451 2,693,749 0 5,370 0 2,758,536 0 (117,046) (117,046) 25,542 XXX XXX
2509999997. Total - Bonds - Part 4 25,149,379 24,204,275 26,389,762 25,134,290 (646,530) (51,139) 0 (697,669) 0 24,527,279 0 622,100 622,100 365,695 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 25,149,379 24,204,275 26,389,762 25,134,290 (646,530) (51,139) 0 (697,669) 0 24,527,279 0 622,100 622,100 365,695 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

..693718-10-8 |PACCAR ORD ......evveeeeiiiiiiieeeiiiiieeeeeeiiies [ eeeeeas . 02/08/2023 . [Not Available ............

MERRILL LYNCH PIERCE
..784860-10-1 | SVB FINANCIAL GROUP ORD ........cceveiuvvmireennns | weeenns . 03/28/2023 . [FENNER & SMITH INC. .... [..........
..78645L-10-0 | SAFEHOLD ORD .....eeeeeeuriieeeeiiiiiieeeeeiiiieees [ eeeeas . 03/31/2023 . [VARIOUS ....oeoeennriiiaees [

MERRILL LYNCH PIERCE

..82669G-10-4 | SIGNATURE BANK ORD .......ceevviieeeiiiiiieeeeiis | eeees . 03/29/2023 . [FENNER & SMITH INC. .... |..........
..862121-10-0 | STORE CAPITAL ORD ...
..904214-10-3 | UMPQUA HOLDINGS ORD
..05494J-10-3 | LINDE ORD .... O (VA . 03/01/2023 . [ VARIOUS ...
..N72482-12-3 | QIAGEN ORD ...

....... . 02/03/2023 . [Not Available .
....... . 03/01/2023 . [ VARIOUS

120.000

.520.000 |..
.200.000 |..

o

o

. (1,908) |...
... (394)|...
. (6,839) ...

o

....... (13,942)

..2,007 |....

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..02208R-10-6 | ALTRA INDUSTRIAL MOTION ORD ......covvvvvvevenens [ereenn . 03/27/2023 . |Not Available .... ... 120.000 |.. L1170 e (3,266) |.. .0 0 eeeennnl (8,266) |... 0 .3,904 |..
..049164-20-5 | ATLAS AIR WORLDWIDE HOLDINGS ORD ........eevvvns [oreeenn . 03/20/2023 . |Not Available .... ....6,048 |........ (2,690) |.. .0 0 [ (2,690) ... 0 3,38 |..
..079823-10-0 |BELLRING BRANDS, INC. ....ceevvvvvvvvviiiiiiiinenns [eeeeenn . 01/01/2023 . | Adjustment .. L0 ... .0 .0 . 0 0.
..174610-10-5 |CITIZENS FINANCIAL GROUP ORD ............ccoeeees [eeennn . 01/01/2023 . | Adjustment .. L2 e .. .0 .0 . 0 27
..22266L-10-6 | COUPA SOFTWARE ORD ......ceevvveveeieiiiiieeeeeeeens [ . 02/28/2023 . |Not Available .... ....9,660 |............11,480 [........ (1,820) |.. .0 0 el (1,820) ... 0 .9,660 |..
..223622-60-6 | COWEN CL A ORD ...oooeeeeeeeeeeiieeeeeeeeeee [ . 03/02/2023 . |Not Available .... 1,031 | 2,317 (1,286) |.. .0 0 [ (1,286) ... 0 .1,031
..26927E-10-4 |EVO PAYMENTS CL A ORD ...eevvvvvvvivieiiiiiiininens [ eeeenn . 03/27/2023 . |Not Available . . 2,040 | 1,801 [.... .0 0 e (139) 0 ...1,891 |..
..369604-30-1 | GENERAL ELECTRIC ORD .....eevvvvvvvvvvennrnnninnnns [ eeeeenn . 01/04/2023 . | VARIOUS PN R 1,457.000 |.. L7297 | .0 o0 eeennnn. (4,865) ... 0 17,217 |..
.. 449253-10-3 | 1AA ORD ooeeeeeieieieiciieceecceeee [ . 03/20/2023 . | VARIOUS ... ...235.000 |.. ....8,058 |.... .0 0 e (1,342) | 0 .8,058 |..
..45031U-10-1 | SAFEHOLD ORD . 03/31/2023 . [ VARIOUS ... 1,863 |. .0 0 .79 0| .1,863
..46146L-10-1 | INVESTORS BANCORP ORD . 01/01/2023 . [ Adjustment .0 0 .0 0| .0
..472330-10-9 | JEFFERIES FINANCIAL GROUP ORD 01/17/2023 . [ VARIOUS ...... .0 0 . (4,516) 0|
..50187A-10-7 |LHC GROUP ORD [ IO . 02/24/2023 . |Not Available . .0 0 eeeeenn. (4,007) ... 0
..589584-10-1 |MERIDIAN BIOSCIENCE ORD . N . 02/01/2023 . |Not Available .... .0 .0 . 0
..68269G-10-7 | 1LIFE HEALTHCARE ORD .........eevvmmmmmmmmmnnnnnnns [erneen . 02/23/2023 . |Not Available .... .0 .0 . .0 .

5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated

Traded 381,463 XXX 386,043 414,905 (28,889) 0 0 (28,889) 0 386,043 0
. 000000-00-0 | FEDERAL HOME LOAN BANKS ...voovoovvoveceecnenns [....... [. 0171772028 . JVARIOUS ..o [........ 9,321.000 |......... 932,100 |ovviveiiiiinininne orvicnina 932,100 |.vveennee 932,100 |vivevvrianene [\ A () PP [\ P [\ P 0 [ 932,100 |vevveiieniens 0
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 932,100 XXX 932,100 932,100 0 0 0 0 0 932,100 0
5989999997. Total - Common Stocks - Part 4 1,313,563 XXX 1,318,143 1,347,005 (28,889) 0 0 (28,889) 0 1,318,143 0 (4,580) (4,580) 217 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 1,313,563 XXX 1,318,143 1,347,005 (28,889) 0 0 (28,889) 0 1,318,143 0 (4,580) (4,580) 217 XXX XXX
5999999999. Total - Preferred and Common Stocks 1,313,563 XXX 1,318,143 1,347,005 (28,889) 0 0 (28,889) 0 1,318,143 0 (4,580) (4,580) 217 XXX XXX
6009999999 - Totals 26,462,942 XXX 27,707,905 26,481,296 (675,419) (51,139) 0 (726,558) 0 25,845,422 0 617,520 617,520 365,972 XXX XXX




STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

United Bank .......coocoeruririnenee Charleston, WV ... fooe i oo oo 162,587 [ooveceeeeeeecceeene oo 29,088,178 |.......... 38,759,955 |.......... 32,391,267
Federal Home Loan Bank .......... Cincinnati, OH ..o [ o s e e e, 4,595,667 |.............. 244 116 |.............. 254,630
PNC Bank ..o Columbus, OH oo foen o [ foeeeiii s o (7,782,902)|.......... (6,206,701)|........ (10,760,862)
0199998. Deposits in ... 2 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX | XXX (1,536,664) (1,454,749) (3,719,806)
0199999. Totals - Open Depositories XXX [ XXX 162,587 0 24,364,279 31,342,621 18,165,229
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX [ XXX 162,587 0 24,364,279 31,342,621 18,165,229
0499999. Cash in Company's Office XXX [ XXX XXX XXX

0599999. Total - Cash

162,587

24,364,279

31,342,621

18,165,229

E13
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STATEMENT AS OF MARCH 31, 2023 OF THE MOTORISTS MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3 4 5 6 7
Book/Adjusted

Code Rate of Interest Maturity Date Carrying Value

Date Acquired

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

ololo|lo|lo|o|oc|o|o|o|o|o|o|o|o|e

2509999999.

Total Bonds

0

000000-00-0 .......
316175-10-8 .......

FIDELITY
FIDELITY IMM:GOVT |

........... 01/18/2022
e, 03/31/2023

...... 1,960,784 ..
11,258,827 |..

8309999999.

Subtotal - All Other Money Market Mutual Funds

13,219,611

8609999999 - Total Cash Equivalents

13,219,611
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