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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONds (SChEUIE D) ...ttt [ 40,207,837,621 |..eeeeeicieieeccens [ 40,207,837,621 |........... 37,931,469,234
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuiuiiieiieiiriicieieieisnieisie st oo 30,406,163 |...ecveereiieieieieeeees [ 30,406,163 |.....cvvverennne 49,361,407
2.2 COMMON SEOCKS .....vvveiiieicrisisieteteies sttt nenens [eeeeeeecaens 3,669,666,104 |.....c.ovoeecceeecees [ 3,669,666,104 |............ 2,966,270,257
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS vt e 8,362,541,753 | oo 8,362,541,753 |............ 8,185,464,806
3.2 Other than first lIENS..........oouiiiiceeeee e e [ [ [
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
[T aTeTU g 41T =T (o= O R RO PO OO
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvoveeieeeieieieeeieeeieieeenes [oeeseieseesesseeseeaeseneesieses [oeterieieiete et steenees eeseeeeseeseseseeseeseseeseeenees |oeetesesesseees e eae e nees
4.3 Properties held for sale (less $ ..o,
encumbrances)
5. Cash($ ..o 277,283,036 , Schedule E - Part 1), cash equivalents
[CJ—— 1,176,402,950 , Schedule E - Part 2) and short-term
investments ($  ................ 167,500,000 , Schedule DA) ..1,621,185,986 1,621,185,986 |... 636,282,757
6. Contractloans (including $  .oveevvrerrrreieicceeene premium notes) ...... |eeereenene 933,651,697 932,571,933 |..cocvcveee 913,384,973
7. Derivatives (SChedule DB) ...........ccccceueiieieueieieieeieieieieseseseseie e [eeeeseseseeeees 143,197,268 | [ 143,197,268 |................. 64,062,379
8. Other invested assets (Schedule BA) ...........c.coorueuevereeeeeceeeeeeeeecee e ..1,696,678,246 |.. ..1,696,678,246 |.. ..1,198,554,850
9. Receivables for SECUNIES ............ccciiiiiiiiiiiiiiiicceecseeseeeiees [ [t o [
10. Securities lending reinvested collateral assets (Schedule DL) ............cocooveve. foeerererenenns 231,717,909 | [ 231,717,909 |......coo.... 170,107,984
11.  Aggregate write-ins for iNVested aSSetS ...........cccuevivriiireeiveresiieeeeieie s e 151,668,594 ..o [ 151,668,594 |................. 25,434,218
12. Subtotals, cash and invested assets (LIN€S 110 11) ...c.cvcveveveeeveveeeecvereeceen foeeereeens 57,048,551,341 |....cocoeeinne 1,079,764 |........... 57,047,471,577 |......... 52,140,392,865
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O S RO OO ROR PO
14, Investment income due and 8CCTUE ............ciueuiueiiueiieeieieieieee e e 586,286,367 |....ccovvvenene 1,169,870 |...ccoenee. 585,116,497 |...cccovnnvee. 576,662,693
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 35,602,498 |........cceviinne 381,899 ..o 35,220,599 |....ocveveene 40,837,283
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cccoveveveiiievcieiieieeeeece e [eeeeeeeeeeens 21,595,992 | e 21,505,992 ..o 24,033,004
15.3 Accrued retrospective premiums ($  .....ooveeiiiciiiiis ) and
contracts subject to redetermination ($ ........ccccoeeeereiinicnnne. ) creene e o e e
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.oowooeeeeeeeeeeeeeeeeeeeeeeeee oo 5,990,620 |...ovoeeeeeeeeeeeeeeee e 5,990,620
16.2 Funds held by or deposited with reinsured COMPANIESs ............ccceevvevie Joremiiiiiiiiiicciciiiiis [ o
16.3 Other amounts receivable under reinsurance contracts ............cocceeveee foeeeeeeeeennn. 7,682,940 |..ovoeeeeeeeeeeeeeeeeees e 7,682,940
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o
18.2 Net deferred tax @SSt .........coeurirecciiiiceecee e [eeeeininnaead 692,684,535 |.......coev. 103,596,639 |.....cocenve. 589,087,896 |................ 618,311,583
19.  Guaranty funds receivable or 0N dePOSIt ...........c.ccceeeieierereieecceeeieieeieiens oeeereeeeeeeeeeeenens 928,233 | e 928,233 |.coiees 1,288,291
20. Electronic data processing equipment and SOFtWAre .............cceoieiiiiiiiiiiiiiens fooriieirisissisisininiens oo isiies [oosise s eee [oosese s
21.  Furniture and equipment, including health care delivery assets
(B e ) et [t et [ [t
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiiiiiies o
23. Receivables from parent, subsidiaries and affiliates ..................ccccoceeveeveeens forreierieenne 226,288,446 | o 226,288,446 |................. 23,151,922
24. Healthcare ($ oo ) and other amounts receivable ...... | e s e
25. Aggregate write-ins for other than invested assets ............cccocoeeeererireieenes frovencccs 268,461,345 |................ 187,406,505 |................ 81,054,840 |.....ccco.e... 7,795,921
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covvieeruereiririeeciereeeessseee e oo 58,894,072,317 |..ceeeeneee 293,634,677 |.......... 58,600,437,640 |.......... 53,460,746,483
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt ee s nnanns [eonenanes 102,807,850,581 |.....coeeeveevicccieens o 102,807,850,581 |......... 125,371,670,238
28. Total (Lines 26 and 27) 161,701,922,898 293,634,677 161,408,288,221 178,832,416,721
DETAILS OF WRITE-INS
1101. Derivative collateral and receivables ........ccccoooioieoiieeceeeeeeeeeeees e 151,668,594 | e 151,668,594 |......c.o........ 25,434,218
0 O R PSP PPN
B L0 T T RSO RO T OO TR SPPRTR SRR TR PP URTRROUPROY
1198.  Summary of remaining write-ins for Line 11 from overflow page ... fooririniniiiiiiiciiiciii oo oo [eosese s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 151,668,594 151,668,594 25,434,218
2501. Accrued fees and other assets ............ ... 18,755,271 |.. ..4,180,731 |. ... 14,574,540 |.. 456,023
2502. Cash value of corporate owned iNSUranNCe ............cocooooeeereeeecieeeeeeenens feereeecc 1,537,625 | e 1,537,625 |ooooee. 1,537,625
2503. Deferred software COSTS ... e 80,826,124 |...cccovenee 80,826,124 ..o e
2598. Summary of remaining write-ins for Line 25 from overflow page ............cccooo.forevrcecne 107,342,325 |...ccoeeeee 102,399,650 |......cccovnveee. 4,942 675 |...oovvree 5,802,273
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 268,461,345 187,406,505 81,054,840 7,795,921




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ ... 41,503,661,568 (Exh. 5, Line 9999999) 1es$ $ ..........coovvvvvvveveenn
included in Line 6.3 (including$ ................ 64,271,785 MOCCO RESEIVE) .......vviieiiiiiisieieieteieee e seaeseten o 41,503,661,568 |.......... 38,910,509, 391
2. Aggregate reserve for accident and health contracts (including$ ................. 12,358,819 Modco Reserve) ............ . 21,695,758 |.. 34,263,925
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ....................... 159,332 Modco Reserve) ...... |.......... 4,189,483,393 |............ 3,798,530,839
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @nd 11) ....ccccviriiiiriniiniiinene e e 76,869,046 |.....ccve....... 87,360,886
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) ......ccvvviiiiiinininiienesesesesesesesesesesene e 99,335,192 |....cooneeee 104,726,661
5. Policyholders’ dividends/refunds to members $ 159,980 and coupons $ . due
and unpaid (EXNIDIt 4, LINE 10) .....c.cvoviuiueueieiiiieteseieiieieiete ettt es st s st s s sssesesessssseseseses s ssssesessssassnsesesessnsnanas |oesssescsssenennsnenas 159,980 | 102,742
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ........ovveveneee 598,457
Y LT [o7e) TSSOSO PRSP USRS RSOPPTRPRRPTY KRR 30,693,040 |.......ccoee. 31,577,899
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ......cocooveveiciciiiinnns MOdCO) ... [oeveieieiieiice o
6.3 Coupons and similar benefits (including $  ..............c.ocoovviiiviin. Modco)
7. Amount provisionally held for deferred dividend policies not included in LiN€ 6 ...........ccooouiiiiiieiiiiieieeieee e
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S s discount; including $ ...............c........ 13,754 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .ottt ettt et ettt e e teeeeeteeteeteeeeeseeseeseaseeseeseeneeneenesnesnessesnnss foooeiosisee 2,954,627 |, 3,007,924
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMFACES ..........oiuiiiiiiiiieee ettt ettt et e s e e sseesaeesaeenseesseenneensesneesnsennns |ooeee e e eeeeeeeeeeeeeseeeeene |oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaes
9.2 Provision for experience rating refunds, including the liability of $ ... 758,500 accident and health
experience rating refunds of which $ ... is for medical loss ratio rebate per the Public Health
ST AV [oT =Y AN S RRRRSSRRN ISR 758,500 |..cooveeene. 2,020,466
9.3 Other amounts payable on reinsurance, including$ ....................
CEABM ... e sne s se e o 800, 275,812 e 229,627,218
9.4 Interest maintenance reServe (IMR, LINE B) ........cccceiiieiiei ittt e et saesesseseseesessesessasessssensssessssessssesessesessas foooroosseseseesesessessssesessesens |ooseseeseessinns 16,934,038
10. Commissions to agents due or accrued-life and annuity contracts $  ................. 12,530,295 accident and health
e 9,518,404 and deposit-type contractfunds $ ... 4,207,614 oo 26,256,313 | 32,299,554
11.  Commissions and expense allowances payable On reiNSUrance @SSUMEQ ...............ccovcueuevereersceeseseseesscaesesesesessssssesesesessesesans |oooososeoeosonn 3,361,114 |. ... 12,045,875
12.  General expenses due or accrued (Exhibit 2, LiN€ 12, COl. 7) ..c..eoiiiiiiiiiiiiee et e e e e snne s oo 37,078,390 119,745,578
13. Transfers to Separate Accounts due or accrued (net) (including$ ... (1,498,428,933) accrued for expense
allowances recognized in reserves, net of reinsured alloOWaNCES) .........ooueiiiiiiiiiieieeeee e e e e e e (1,597,847,125)|.......... (1,621,447,640)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ........cccceeveevrvnoenovncenene b 5,319,225 | 6,386,743
15.1 Current federal and foreign income taxes, including $ ................. 99,196,918 on realized capital gains (losses) ..3,039,229 |. ..160,701,741
15.2 Netdeferred tax ability .......... ... e e et e s
16.  Unearned iNVESIMENT INCOME ..ot e et e et e e e e e e e e e e e e e e e e e eneene e e e s ensenseneensensensensensensensenseneeneene ol ..3,136,910 |. .. 3,367,133
17.  Amounts withheld or retained by reporting entity as agent or trustee . ..6,183,453 |.. 16,220,367
18.  Amounts held for agents' account, including $ agents' credit balances
19.  Remittances and items Not @lloCated .............cciiiiiiiiii e
20. Net adjustment in assets and liabilities due to foreign exchange rates ..
21. Liability for benefits for employees and agents if not included above .............ccccoocviiiiiiiiinnnn,
22. Borrowed money$ ... and interest thereon $
23. Dividends to stockholders declared and UNP@IA ...........c.oiiiiioiieiieiiee et ee st seeseeeseeesneesbeenbeesseese e ses]oseeeeee e e e e e e eeeeeeeeeeeee oeeeeeee e e e e e eeee e
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LiNE 16, COl. 7) ...oeiiiiieiieieeeeie e et ee e e e e e e e e eeeee e eeeeeeeneeeeeesensensenses|oeeoseseeeenn 707,269,098 |................ 610,224,297
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocoovvveeeennn. ) COMPANIES ...eeoneeneenieeeeeeeeeseeeeeeseeseeseeseeseese oo 61,744 | 1,095,655
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ...............c..ccccoeevrnnn. ) TRINSUIETS ..o |iiiiiicsirieeeeeiene [oeeeeeiee e
24.04 Payable to parent, subsidiaries and affiliates ............cociiiiiiiiii s 177,215,710 31,774,325
24.05 Drafts OUSTANAING .......oooiiiiice et eeteteeeeae e ete s eaeneeeneaens |oeeeeeesetee et ene e eaeeneaeanees
24.06 Liability for amounts held under uninSUred PIANS ... oo s
24.07 FUNAS Neld UNAET COIMSUIANEE ... ...uiiuiiiiiueiiiiie ettt ettt ete ettt et e teete et eseeae e et aseeseeeeeseeseeseabeeseeeeebeateeeeeneaneaneesesneanesneaneanens ..1,607,648,883 |.. ..1,051,730,752
24,08 DEIIVALIVES ......eiueieieieieee ettt et e et e e e e e e e e e e e e e eem e e e eaeemeemeemeemeenseneemeenseneeneensensensensensensensensesensennennensenenennennenn e 6,877,317 |.. ... 31,413,786
24.09 Payable for securities ....... B T 322,738,139 .o 112,766,976
24.10 Payable for securities lending .. Lo 231,768,177 |.coooeee. 170,618,849
24.11 Capital notes $ _................ and interest thereon $ .. s [ [t
25.  Aggregate write-ins for iabilities .................cccoeveeieieieieieeeceee 316,767,888 313,461,162
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........ccuiiiiiiiiiiiiiie e 48,405,075,692 44,369,355, 146
27. From Separate ACCOUNES STAtEMENT ...........coiiiiii e [ 102,807,850,581 |......... 125,371,670,238
28. Total liabilities (Lines 26 and 27) ... . 151,212,926,273 169,741,025,384
29. Common capital stock ............ B T 3,814,779 | 3,814,779
30.  Preferred Capital STOCK ..........ooiiiii ettt be e b e e be e bt e bt enneennesnnesnnesneesteenteenta]oee et e e e e e e e e e eeeeeeeee oeeee et e e e e e e e e e eeeeaans
31.  Aggregate write-ins for other than special Surplus fUNAS ...............ccooiiiiiiiii e e BN
32, SUIPIUS NOLES ......coveveieeececee ettt e ettt es e s et esen s eae s s s enssseaetesesensnsesetesasensnsnaesesannn ..1,100,000,000 |.. ..1,100,000,000
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ..c.ccoovivioiiineneeeneneeeeeeeee o 2,308,489,816 |............ 1,998,017,274
34. Aggregate write-ins for special SUMPIUS TUNAS .......... ..o oo e e eeee |oeee e e e e e e e ee s eee e
35,  UNasSIigNed fUNAS (SUIPIUS) ...ttt ettt ettt et e e et e e st e e s e e st e ae e e e e aseeneeeneeeseeeneesseenseenseenneenneenneensesnnesnnesnns|onssesiass 6,783,057,353 |............ 5,989,559,284
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
36.2 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $  .......ooooovviveveee. 0 10,191,547,169 9,087,576,558
38. Totals of Lines 29, 30 and 37 (Page 4, LiNE 55) ... 10,195,361,948 9,091,391,337
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 161,408,288,221 178,832,416, 721
DETAILS OF WRITE-INS
2501, Derivative liability acCrued INTErESt ...ttt ettt ettt 4,951 [ 182,686
2502, L0SS FECOGNTTION TESEIVE ..viuiuiiiiiiiiiiiieietete ettt sttt sttt bttt e e s bbb s e se e e s bbb b e s ene e e s et b esesesese e ssssesesesesesennnns|eaesenenssesenas 6,400,000 |....cocoovnenvenen 6,000,000
2503. Reserve for escheat funds ..........ccccoovmniiiinnincccice ... 42,540,717 |.. ...44,016,618
2598. Summary of remaining write-ins for Line 25 from oVerflow Page .........cccciiiiiiiiiiiiiiii et o 267,822,220 |............... 263,261,858
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 316,767,888 313,461,162
£ 2 L0 OO OO OO OO OSSP SP OSSR O TSP RRRPUPII) FOERURTTE PR
3102.
£ 20 OO OO OO OO OSSP P OSSPSR T PSR ORPEPII) FEPTORRTE PR
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAgE .........ccciiiiiiiiiiiiiiene st o e e e e e e e e eeeee oeeeeeeeeee e e e e e e e eeeeeeeeeens
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
BT R E et e E b £ £ e R E A £ £ AR heE e R £ AR heh R £ heh et e £ s R b et Rt e R b eh ettt st ettt st ettt ettt ettt neaes |reseie bttt e
3402.
BA03. et
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAgE .........cccciiiiiiiiiiiii et oo e e e e e e e eeeeees oeeeeeeeeee e e e e e e e e e eeeeeeeas
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
(070 e I TSPV PTSTRTSRI IO 14,534,162,952 |.......... 12,663,432,498
2. Considerations for supplementary contracts with life CONINGENCIES ..........cceviviiiiiiiiieieieeee e 832,607 oo 536,827
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . ..2,019,159,193 |. ..2,231,356,186
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) ........cccccccovvvririnnnnee ..(11,158,461)|.. ...(7,721,837)
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COl. 1) ...ccoevvirivivireieeeeenesess o 141,863,021 |.....cvvnevne 119,750,939
7. Reserve adjustments 0N rEINSUFANCE CEUBM .............coovueuiveiiiieieieieiiieieie ettt ettt se st s s st ess s ssnsssene|o e nesessienena (15,759,296)|.....cvennne. (10,594,013)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNS ....eteteeueteeee e escseeeee e e eseseseee e e e eseseeeeeeaeaeaeseeee a2 2 a2 aeseeee o2 eseseeee e e s e s eeeeee e e s e s e s es e s e s nsesesesessssansesasesassnsnsnsesesasnnnnoneniernas 2,051,394,670 |........... 2,138,821,779
8.2 Charges and fees for deposit-type CONTFACES ..........ccciiiiiiiiiii e [
8.3 Aggregate write-ins for miscellaneous income .. 179,657,287 214,031,002
9. Total (LINeS 110 8.3) c.vviueiririiiccieireeeceiens 18,900, 151,973 17,349,613,381
10.  Death benefits ..o
11.  Matured endowments (excluding guaranteed annual pure endowments) . ..
12.  Annuity benefits (Exhibit 8, Part 2, LiNe 6.4, COIS. 4 + 8) .......ccoeiiiieieieieieieeeeeeieie ettt 2,066,483,006 |............ 2,161,525,266
13.  Disability benefits and benefits under accident and health CONIACES ...........c.ceueueriiirieieieieieee e e 4,013,290 |..ooviviene 9,564,857
14. Coupons, guaranteed annual pure endowments and Similar DENEFIS ............c.oouiiiiiiiiiiiic e [ [
15.  Surrender benefits and withdrawals for life contracts ............ccccoee... .13,987, 307,459
16.  GrOUP CONVEISIONS ....cuviiiiiuiieuieeiieiutesttesteesteesteesbeeseasseasseassessaesseesseesteesbeesseanseenseasseaseeeseesheesseenbeenseenseenseansesnsesssessnesseesseenseenseens |onreenstensennnennesnenneneenre |ooeesneseeneeseenneenneeneaens
17.  Interest and adjustments on contract or deposit-type CONract fuNAS .............ccccovvieieieeeeiirieeeeeeeesee e 99,861,011 | 50,082,615
18.  Payments on supplementary contracts with [ife CONINGENCIES ..........cciiririiiriiiiieieiiiie ettt et 2,351,930 [.ooiiriicinne 2,509,586
19. Increase in aggregate reserves for life and accident and health contracts 2,525, 168,448 807,270,417
20, TOLaIS (LINES 10 10 19) ouuiriiiietietetieri s teete st cs et bt es bbbt cs bbb ee bbbt b bttt b ettt b ettt n e e es 18,488,057,423 |.......... 17,691,597,871
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
22 IR T=c B R 0o 1 USSP U USRS TUURERRTTY KRR 803,903,262 |........cooc.... 842,644,470
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ....ccceveerinnrineeeiee o 6,182,474 |.. ... 15,005, 171
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1,2, 3,4 and 6) ......ccccceevrerirerireeenrereneness e 309,999, 762 | 292,464,149
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3+ 5) .....ccccovivieeeerenss|oeeervennccens 98,891,215 | 60,599,050
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ............ceueueririririririeieteieieree ettt s e betesese e s s sesesesesene s bbbt sene 469,751 [oiiviiriciene 524,705
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUIANCE. ........c.cvriririiieieteeiiiie sttt s e e (1,634,708, 175)|.......... (3,002,239,652)
27.  Aggregate Write-iNS fOr AEAUCHONS ...........cccuiiiiuiteiiiie ittt ettt ettt et bbbt e s s bbb se s bbbt s e s bbbt s ns bbb s snsens (101,950,848) (66,109,683)
28, TOLAIS (LINES 20 10 27) ...evterieieeeetetieretseeetetsese s eeetebee et ee bbbt te b e b et te bbb et E e E b bt e bbb e et bbb et ee bbbttt nen e 18,036,804, 864 15,834,486,081
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 PSPPSR 863,347,109 |............ 1,515, 127,300
30. Dividends to policyholders and refunds to members 29,127,961 29,919,962
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE 30) ..ottt ettt eee e sses s eee e eseseses e e e e s esee e 222 s e s esee e 2 a2 e s e s es e e e e 2 e seses e e a2 e s e s eseses s nsnsesesesssnnnsnsesesnannnsnsesenna|srinsstatssines 834,219,148 |........... 1,485,207,338
32. Federal and foreign income taxes incurred (excluding tax on capital GaINS) ............ccceeveiieueuereiriieeieie e 100,844,282 (8,731,937)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (1055€s) (LiN€ 31 MINUS LINE 32) ....c.cuevivirececeeeeeeeeeeceeteteeee ettt eseessae st sesenasaese s enenssaese s enenseaese s eiersenees 733,374,866 |............ 1,493,939,275
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s 30,056,356 (excluding taxes of $ ......cccceenee (27,427,699) transferred to the IMR) ............ccoevrvevcuercrenannn 240,311,970 (683,135,451)
35.  NetinComMe (LINE 33 PIUS LINE B4 ...ttt et se e st et es e s e e e et sesesesesese e ssseseseses e st st saeteeens 973,686,836 |................ 810,803,824
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) ........cc.ccoevrurveieeiieeeeeeeieeeiece e 9,091,391,337 9,105,422,637
37, NELINCOME (LINE 35) ...vvvitiiiuiiiiieieteteietes ittt sttt ese et sttt e bbb ese st e se s s e b e b es s ese e s s ss s e s et esesese e se st esesesenene e s ssasesesesesenensssssnsnnsosssssssesesann 973,686,836 |................ 810,803,824
38. Change in net unrealized capital gains (losses) less capital gains tax of $  .............. 36,304,154 oo e (32,842,506).............. (142,310,503)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccccoveveveveveverereeiieeee e o (7,352,952) .. (386,896)
40. Change in net deferred iNCOME taX ........cceeeevrinirririeeceieens ... 27,890,008 |.. .50,301,607
41, Change in NONAAMItEEA @SSELS ..........c.ceviuiiiiiiieiictetetceceeee ettt ettt e ettt et et see s s et et et ebesessseas s st esesesesesssess s ssssesesesesesssnsssssanfeseneneasneseen (32,906,076 |.......ccncc... (45,676,620)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ............cocooveveviueverieiieeeeieee et e 1,083,911 | (907,065)
43. Change in reserve on account of change in valuation basis, (iNCrease) OF AECTEASE ............ococveveveveueueureeieieeeieeeeeeeesese e fer et een ..2,006,633
44,  Change in asset Valuation TESEIVE .........cccoiirririiieieieieiine sttt (144,683,832)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) ..c..iiiiiiiiiiiiieiieeie e seee e [oee s
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement ......................
T O P o R IR0 o] [V g o] (=T S SSO R RSUROURTUPPTOE RPN BN
49. Cumulative effect of changes in acCOUNtiNG PrINCIPIES ..........covoveveveueecieieieiete ettt s et eseasssss e seeneeees 1,584,371 | 6,240,182
50. Capital changes:
LT 0Tt I = 1o T OSSR OUROY RO PR NPT
50.2 Transferred from surplus (StOCK DIVIAENA) .......c.eiuiiiiiiieieee ettt se e e e et e e e e e st e sseeeneesseesseennees fere et st [oeesree e
L0 A I = 1o TS (=T =T IR (o JET 0y o) [N TSR RO PP P NPT
51.  Surplus adjustment:
ST T 11 T OO U OSSR UUUESESTPUUSEPRSTTTURRRY VTUUUROTOTN 310,472,542 |
51.2 Transferred to capital (STOCK DIVIAENA) .......ciueiiiiiiiiieit ettt ettt b e e b e et e e be e bt e meesneesaeesbeesbeesbeenseereetssnssessessressbessbeesnes [oeesressteesre s e
IR R I = 1o TS (=T =T I o o o o= o - | OO RO P NPT
51.4 Change in sSurplus as @ result Of FEINSUIANCE ..........cuiiuiiiiiie ettt sttt ettt et e saeesaeesaeesbeesbe e be e beennesneeseereenassasse s s s sbe s s e s e s nnes [oeesreesre et e s
52.  DiVIAENdS t0 SLOCKNOIAEIS .........cucuiuieieieiiieteecececeiee ettt ettt ettt et et essas s s s s et esesessssssssssesesesessssssssssesesesesssssnas |oesesssssaetesenetatnesesneaenenes [oereeenenenea (550,000,000)
53. Aggregate write-ins for gains and losses in SUrplUS .........c.c.cccceeenne (40,550,723) 581,370
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccocveveveveucuceeeeieeie e 1,103,970,611 (14,031,300)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 10,195,361,948 9,091,391, 337
DETAILS OF WRITE-INS
08.301. MiSCEIIANEOUS 1NCOME ....vveieeeeeeeeteee ettt et ettt et et e et e et e e et eseetesseeeseeeeteee et e s etess et eesetensaeeseseeseeeeseesateesatensatensssensseeneseesesnneedersressreneans 179,657,287 |................ 214,031,002
(0SS 10 T O TP TTY AT TP TP TS PRPTPURTS RSP T PP TP TP PP PPRPTPIN
[0S 10 T T OO R P UP PP PRPPIN
08.398. Summary of remaining write-ins for Line 8.3 from OVerfloW PAge ...........cooiiiiiiiiiiiieieeeeeee e see e ne e s [
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 179,657,287 214,031,002
2701. Reserve adjustments on reinSUranCe @SSUMEA ............ccoiiiiiiieuiuiuiiieeieeiete ettt ettt es s es s s s sess s s s s seseaennas (161,067,227)|.............. (151,123,716)
2702. Change iN CONTINGENCY TESEIVE .....ovvieeeieceeeeeeeeeeeeee ettt a ettt eseas s s st et et et eae e s s s sesesesesssssnsssesena esesesnsenesasane 6,193,219 [ 43,191,904
2703. Net investment earnings on funds withheld by Ceding COMPANY .......cooiiiriririiiiicieieirse ettt 52,273,400 |.....ccoee.... 40,413,630
2798. Summary of remaining write-ins for Line 27 from OVErfOW PAJE .........c.ccvvevveveeeeeeeececceieie et et seenenenes 649,760 |....coovoveeenne 1,408,499
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) (101,950,848) (66,109,683)
5301. Adjustment to surplus for initial reinsurance transaction gains .. ....(284,000)|.. ....(431,917)
5302. Change in prepaid pension COSt .......ccooorrniiennnciccss s ....(859,599)].. ..1,013,287
5303. Prior period adjustments, net of tax ....ccccooviiiicccnnn (39,407,124) .o
5398. Summary of remaining write-ins for Line 53 from OVErflOW PAgE ..........coiuiiiiiiiiieee et fere s [ree e
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (40,550,723) 581,370




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANGCE .......c..ccuiiuiiiiieieicieecis ettt [ere e 14,545,039,422 |.......... 12,660,959,609
2. NEtiNVESIMENT INCOME ...ttt ettt 2,064,357,347 |............ 2,403,679,976
BT ST oY T o TS 1 o T =SSOSR 3,178,357,338 2,366, 124,053
4. Total (LINES 1 tATOUGN 3) ....evvieieieiiieieietet ettt ettt ettt ettt ettt s e s e s et et et e s e s e sess et s s et e s e s et esssess s ss e s et esesesesnsn s ssasesetesesesnnnanas 19,787,754 ,107 17,430,763,638
5. Benefit and [0SS related PAYMENTS ............ccuiuiuieiiiiiiicietetceeeee ettt ettt ettt s s e e st s s ese s s ss st e sesesesess s s ssssasesesesesnsnsnans [oesenanans 15,962,467,478 |........... 16,734,787 ,467
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.ccueueevieeeveveeeeeeseeeeeiesesens e (1,658,308,690)|.......... (2,870,922,860)
7. Commissions, expenses paid and aggregate Write-ins for dEdUCHIONS .............cccoovvieveveuiuccieieee et [ee e 1,275,458,127 |............ 1,121,640,552
8.  Dividends paid t0 POICYNOIAETS .........coccviviveuerieieieee ettt ettt a e e et ettt et eaess s es et et et et esesess s ssesssesesesesssssssssesesesessssssns fereeenesneaennees 29,955,582 |.....ccovuenne 35,563,308
9. Federal and foreign income taxes paid (recovered) net of $ ................. 35,678,745 tax on capital gains (losses) ............... 261,135,451 (121,480,366)
10, TOtal (LINES 5 TNrOUGN ) .....vieieiiieetctcecee ettt ettt ettt s s s st s s et et e b e s e ss et s st e s et ebesesess s ssesesesesesesesn s ssasesesesesin 15,870,707,948 14,899,588 ,101
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceirieiiiiiiieretetieieeee et ittt s s st sessesesssssesesesesesnsnn ] 3,917,046 ,159 2,531,175,537
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbttt [ 3,443,694,163 |............ 6,953,290,835
12.2 STOCKS ... ettt h bbbttt 18,845,135 | 127,193,056
12.3 MOMGAGE OBNS .........vvveieieee ettt ettt ettt e et s et et et et s s aess s e s e s e s e s e s esesess s es et e s esesesessss s st esesesesesesnssesssesesesesesessanssssss|ereneneeas 1,138,958,815 |........... 1,052,961,918
R o= e (= OOl O AU
12.5 OhEr iNVESIEA @SSELS .....vueuiiieiiieitcctec ittt bbbttt 406,318,388 |.......co.c.... 250,923,674
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............ccccciiieieveeeececcec e oo 16,342,024 |......covvveee 7,163,134
12.7 MISCEIIANEOUS PIOCEEAS ..........cececveieeeeececeeteteeeeeeeete et esesass et tesesenseaetesesesenssassesesesensssesesesessssssesesesensnsnsesesasensssnsetasasannnsesasas 650,309,494 20,050,707
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuererieieieee ettt se s sttt es s st esese s s esssens [en e enanane 5,674,468,019 |........... 8,411,583,324
13. Cost of investments acquired (long-term only):
131 BONGS .ottt e 6,024,353,59% |............ 7,744,111,267
1312 STOCKS ...ttt ettt 901,448,401 |....ccoeeeeee. 537,715,002
13.3 MOIMGAGE 0BNS .........vvveieieeeeeeee ettt ettt ettt e et et et et sssess s s s et e s et e s et ese st s es e s e s e s et esesn s s st e s e sesesesesnas s ssssesesesesessansssases|ereneneea 1,305,370,664 |............ 1,441,178,333
ISR o =T e (= TPl O FESU
13.5 OtNEI INVESIEA BSSELS ....v.cvureurerceeeeseseeseeseeseeeeseese e ee s es et sees e ee e e £ s8££ 284284282 e et 852,850,201 442,968,833
13.6 MIiSCElANEOUS @PPICALIONS .........cevvvtetitiecece ettt ettt ettt et s e et e sttt et eses s s s es e s et e s e b et e s sss s et et esesesesesesnss s ssasesesesenis 203,115,976 739,886,862
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cveueuruiuiiiieieeeeeeeeceeee ettt ettt s s s seseananas 9,287,138,838 10,905,860,297
14. Netincrease (decrease) in contract 10ans and PreMIUM NOLES ...........cccccveviviviueueririieeeeeeeteseteseseses e eesse et esesesss s sessesesesesessennas 19,487,491 25,337,784
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiirieieieecieeteeeeeeee e (3,632,158,310) (2,519,614 ,757)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt e e e a e e e e st e et e b e e b e e aseeabeeneeeneeeseeeseenaeeseenseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds .........cccoovieiiiiiii
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..o 390,952,554 |ovvveven, 516,833,568
16.5 DIVIAENAS 0 STOCKNOIABTS ...ttt [rr e [eaesnaesnaas 550,000,000
16.6 Other cash Provided (PPIEA) ............ceuiviiiieirereiiiiiee ettt sttt sttt b b ss st s bt ss s bbb s s e s bbb s s nsesetanas (1,409,716) 197,138,613
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceceerenne 700,015,380 163,972,181
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccecevvvvvrererererresinnnnn. 984,903,229 175,532,961
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouceivviiieiectete ettt esete bttt et et b s e s bbbt e s bbbt ee s s bbb s s bt s es s s s e b et s s e ses et e b sessnsnsesese e nenenneennn 636,282,757 |.coveeenee 460,749,796
19.2 End of year (Line 18 plus Line 19.1) 1,621,185,986 636,282,757

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Exchange of bond investment to bond investment
20.0002. Exchange of bond investment to equity investment .
20.0003. Tax credit commitment liabilities
20.0004. Capitalized interest on mortgage loans
20.0005. Capitalized interest on bonds

................... 3,396,507
................... 3,093,921

..348,713,944 |...

819,505 |

..277,192,529

................... 1,906,979




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [...c........ 14,534,162,952 |................. 568,905,503 |.............. 2,772,684,903 |.............. 5,716,108,953 |.............. 5,476,210,224 253,369
2. Considerations for supplementary contracts with life contingencies ................ XXX XXX . 00 832,607 [ [ XXX ..
3. Netinvestment iNCOME ......ccovriririrereeeeieeererseieeeie e ...369,429,091 ..70,711,642 |. .297,512,640 |... 4,721,321 ...358,568, 136 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...........cccovveirveenieerienenens ....(350,701) .. ... (83,436)/. .. (3,560,571)]... (79,454) .(4,131,627)|..
5. Separate Accounts net gain from operations excluding unrealized gains or 10SS€s ...... [.cccocviiiiiiiiiiiiiniiiennns O N R
6. Commissions and expense allowances on reinsurance ceded .............cccccoveeeeeeceeies foeeeieiennens 141,863,021 |.ovoveees 3,141,337 oo 111,180 |veeiiee, 22,456,238 114,850,282 |.
7. Reserve adjustments 0N reiNSUrance CeARM ............ceveuererieririerereerereeesessesesseessennnes |oeseeeneeenens (15,759,296) |....cvvveveveeeeans (902,404) [ oo (1,329,455) [ e (13,527,437)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ...........cccoeruereeereeriereneeseseeeseseees [eeeereieenenns 2,051,394,670 |.....ccenvee. 267,918,888 |.......ccvenee 130,396,278 |............. 1,525,662, 189 |......ccoeueee 127,817,315 | [ XXX e [ oo
8.2 Charges and fees for deposit-type CONIaCS ..........c.coivviiiiiiiiiiiiniicisiienirceniiens [ iies [ eiies e nnees [oree s e s seesseees [oreeesneesiee s D, &, CHR RSSRINEID . o GO AR RN
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevvrveveriererineeeee e 179,657,287 18,229,733 5,310,966 51,341,694 99,952,713 4,822,181
9. Totals (Lines 110 8.3) ..c.cvvrererereeieieieieenerereeas 18,900, 151,973 1,226,371,447 2,979,131,533 7,609,024,295 6,620, 147,927 106,218,081 359,258,690
10, DAt DENEMILS .....veeieieiierieeeieeei ettt enens [oerereneeneeenes 641,797,654 |.......coceenne 442,906,334 |.....coovenenee 198,891,320 |...oovvvciccce
11.  Matured endowments (excluding guaranteed annual pure endowments) .. 440,031 | [
12, Annuity benefits ..o e 2,000,483,000 [ O e
13.  Disability benefits and benefits under accident and health contracts . 3,398,263 [....coieiiierenn 28,378 |
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........cccoceriiis i e [ o
15.  Surrender benefits and withdrawals for life contracts .. 402,004,847
16.  GTOUPD CONVEISIONS ...eeiieeaiuuieiiaaeaaueeeeaaeaaaneeeeaaeaaansseeaaeaaansseeeaeaaanssneeeeaasnssseeesamansseeaes |esossseeeesssiinseeeessnnnseeeens |oersiinseeeessnineeeeessnnnneeees e [ .
17.  Interest and adjustments on contract or deposit-type contract funds . ,861, 32,306,471 |.. . .1,511,618 |...
18. Payments on supplementary contracts with life CONtingencies ............ccceceveevreienes ferveerieineenns 2,351,930 [oeoiieieeeeeerens oo [ 2,351,930
19. Increase in aggregate reserves for life and accident and health contracts 2,525, 168,448 73,564,071 477,720,651 2,432,009,853 (444,318,577) (13,807,550) XXX
20.  Totals (LINES 100 19) ...ouruiiiieieieeeieieieeresesesteee ettt seseneseseeesenns [oererennnens 18,488,057,423 |........c....... 954,620,017 | 843,686,720 |............. 9,884,688,727 |............ 6,757,885,079 |....coovvvueeee (13,216,901))............... XXX v [ 60,393,781 [oooeeeciie
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) ....eveeeeivevececece ettt s s nenenes |eeeeeneneneieiens 803,903,262 |.................. 43,797,378 |.................. 40,877,032 |...ccveuruenne 533,715,622 41,135,054
22. Commissions and expense allowances on reinsurance assumed .. ....6,182,474 |.... ....6,260,320 |...
23. General insurance expenses and fraternal expenses.................... .375,959,762 |.... ...58,951,901 |...
24. Insurance taxes, licenses and fees, excluding federal income taxes 98,891,215 .. 22,077,075 |...
25. Increase in loading on deferred and uncollected Premiums ............cccoeveverieerieereeeiees [oreeeneneeseeniens 469,751 |.... , .. IR . ..
26. Net transfers to or (from) Separate Accounts net of reiNSUranCe.............coceevrererevere |oereeennns (1,634,708, 175)|............... (117,441,165 .............. 2,008,520,711 |............ (2,975,323,833) (550,463,888)
27. Aggregate write-ins for deductions ... (101,950,848) 6,406,259 (108, 114,402) (679,424) 436,719
28, TotalS (LINES 20 10 27) ..eueueuiiieeeeeeeeieieeseseseeeeie et se e ees 18,036,804 ,864 986,429,348 2,956,968,249 7,422,255,410 6,473,522,208 102,233,065 95,396,584
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MINUS LiNe 28) .........ccveveririerenierenieienisieesieesieesieeens |eeseeeiieennns 863,347,109 |......cccennee. 239,942,000 |....covinnnne 22,163,284 |.........c....... 186,768,885 |................ 146,625,719 .o 3,985,016 [oevoveecieiiiecccens [ 263,862,106 |....coveneeeeeieiieeeene
30. Dividends to policyholders and refunds to MembErs .............ccccoeeieverieieeseeeieneeeennes 29,127,961 29,112,123 138 15,700 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .........ccecvrueirieerieerieerieerieees foeeeeeiieeniens 834,219,148 |......ccon. 210,829,976 |......coveveeee 22,163,146 |...ocoovveeee 186,753,185 |....cocveveee 146,625,719 .o 3,985,016 [ooveveeieeiieieeeiie e 263,862,106 |....coveneeeeeieiieeeene
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceeerveerienenns 100,844,282 25,486, 105 2,679,184 22,575,593 17,724,798 481,727 31,896,875
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 733,374,866 185,343,871 19,483,962 164,177,592 128,900,921 3,503,289 231,965,231
34. Policies/certificates in force end of year 2,707,978 478,358 44,746 604,290 1,265,647 314,937 XXX
DETAILS OF WRITE-INS
08.301. MiSCelaneous NCOME ......ceiriirieeeeeeeieieceseree ettt [ereeeneneneeeeeas 179,657,287 |...oovoveee 18,229,733 | 5,310,966 ..o 51,341,69% | 99,952,713 | [eeeeeeeer e [ 4,822,181 [
08,302, e [+ssssssttanantsntsnnnnnnnnnnnnnnnnns [reeeeeeeeeaeeeeeeaaeeeaaeaeaaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [oeeeeeeeeeeeeaeeeaeaaaaaaaaaaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [seeeeeeeeaeeeeaaeaaaaeaaaaaaaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnns [reeeeeeeeeeeeeeeaaaaeaaaaaaaaaaaaaas [ornnnnnnnnnnnnna———————————————————
08,303, s
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 179,657,287 18,229,733 5,310,966 51,341,694 99,952,713 4,822,181
2701. Reserve adjustments on reinsurance assumed ..........occocooeooeriiiieniieiieieeeeeeeeeeeees [oeeeeeneaeees (161,067,226) |....eceveeeeeeneeeeeeereeeieeeee Jeeeeeeeeeeeeceeeeeeeeiees |oereeieeiens (159,577,924).......c.......... (1,489,302) [ e e e
2702.  Change in CONTINGENCY FESEIVE .....coviiiiirieiieiiteieniee ettt [oeeeeee e 6,193,219 | [ 6,193,219 | [
2703. Net investment earnings on funds withheld by ceding company . 052,273,400 ..o e .. 51,463,522 .809,878 |..
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........cccccveveivieiiens foreereerienieenieenes 649,759 213,040 oo e ,
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) (101,950,848) 6,406,259 (108, 114,402) (679,424) 436,719
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

Universal Life
With Secondary

9

Variable

10

Credit Life

1"

Other Individual

12

YRT Mortality

Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccccovvieiiiiiiniiieiie e eereeeee [eeneeeeenns 568,905,503 |..coveerieerieeieerieeiee [eeeeneenies 80,584,958 |............. 20,945,382 |...oeouennne 69,360,809 |.....ceenen 57,620,103 |............ 86,194,374 |........... 254,199,877 [.eeeeeeeeiieieeieeies Joeerieneeneeieeieeie [ [
2. Considerations for supplementary contracts with life contingencies ............ .. D,9, 0, COPPUURRRRI R D.9,0 I e XXX e
3. Netinvestment income ..369,429,001 |.. 126,833,509 .10,616,930 |.. 133,746,156 |. . 38,472,237
4. Amortization of Interest Maintenance Reserve (IMR) .... (350,701) 190,030 |... [C£:) ] A (366,067)|.... (18,912)|....
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded . ,426 .3,125,298
7. Reserve adjustments on reinsurance ceded ... (87,861)|... (814,543)
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ... 18,229,734 13,791 4,805 205, 166 (3,073,822) 66,286 21,013,508
9. Totals (Lines 1t08.3) ... 1,226,371,448 207,540,853 28,925,051 80,182,427 190,946,783 124,713,985 594,062,349
10.  Death benefits .. 442,906,334 ... 135,428,381 |............ 13,648,419 [.............. 1,329,676 ... 13,474,879 |...........217,731,754
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... |-..cccoeueennen. 440,031
12.  Annuity benefits ..... XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ L [ L
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
ST € o TH Tt 3 1= =TT - O
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... 73,564,071 (65,806,235) (3,249,331) 52,653,954 14,412,461 72,033,717 3,519,505
20.  Totals (LINeS 1010 19) ..eeviuviiiiiiiiiiii it [oreeeeanes 954,620,017 [oeveeeeeeeiieieeiees foeeeees 130,801,915 |............. 13,350,532 |............. 56,582,337 |........... 109,966,461 |............ 87,980,149 |........... 555,938,623
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) ... 43,797,378 ....2,058,143 ....11,262,096
22. Commissions and expense allowances on reinsurance assumed .
23, General iNSUFANCE EXPENSES .......eeuveereerreerseeiseesseesseesessesssesseesseesseessees .. ... 87,579,903 L 1,784,839 | 7,002,822 ... 14,790,157 |.... 15,047,828
24.  Insurance taxes, licenses and fees, excluding federal income taxes 17,325,644 |.. 1,578,261 |... .228,791 |.. 2,268,238 |. 10,507,511 |...
25.  Increase in loading on deferred and uncollected premiums ............ccccceeves foeviciiiiinns 469,751 |.. 21,365,948 [ s [ [ (8,838)|...
26. Net transfers to or (from) Separate Accounts net of reinsurance.. o (117,441 185) | e o e [eeieeeiennn (6,406,954) oo e (111,034,211)
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 986,429,348 168,865, 186 26,137,723 75,076,046 123,409,707 102, 113,248 490,827,438
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 239,942,100 ..38,675,667 |... 2,787,328 | 5,106,381 67,537,076 |.... 22,600,737 |........... 103,234,911
30. Dividends to policyholders and refunds to members 29,112,123 28,932,676 179,447
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-oveeeueene 210,829,977 | e 9,742,991 [ 2,607,881 |.............. 5,106,381 |............. 67,537,076 |............. 22,600,737 |........... 103,234,911 oo [ oo e
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 25,486,105 1,177,778 315,252 617,283 8,164,195 2,732,082 12,479,515
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 185,343,872 8,565,213 2,292,629 4,489,098 59,372,881 19,868,655 90,755,396
34.  Policies/certificates in force end of year 478,358 268, 130 46,981 9,539 44,623 10,295 98,790
DETAILS OF WRITE-INS
08.301. Miscel1aneous NCOME ........cccueruiriirieerieiiiieite et .. 18,229,734 L 13,791 | . 205,166 .(3,073,822)|.... 21,013,508
08.302.
08.303. it
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... PR
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) (3,073,822) 21,013,508
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ....
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

(
(
(
(

1. Premiums for life CONracts ®) ............cooiiiiiiiiiisees e [ 2,772,684 ,903
2. Considerations for supplementary contracts with life contingencies .
3. Netinvestmentincome ........ccccocviiiiiiiiiiiiiiciiiiccieee 70,711,642 |. 61,577,343
4. Amortization of Interest Maintenance Reserve (IMR) (83,436) (79,707)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded ................
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ...
8.3 Aggregate write-ins for miscellaneous income 5,310,966 221,956 5,089,010
9. Totals (Lines 1to0 8.3) 2,979,131,533 23,133,966 6,712,356 2,949,285,211
10.  Death benefits 198,891,320 [oovoiveiciieecieiieiens e 18,895,273 |.ooveieee 1,862,668 |............... 178,133,379 [oovoiieieiceiieiieien e [ [
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, Annuity benefits ......c..eeiiiiiiiiii
13. Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS .....oviiiiiiiiiiieeeeiiieeee e e et e e e e sineeees
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .............cooooiieeiinniennniis e,
19. Increase in aggregate reserves for life and accident and health contracts 477,720,651
20. Totals (Lines 10 to 19) 843,686,720
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only) ....40,877,032
22. Commissions and expense allowances on reinsurance assUmMed ........cccoovueeeeeennineeeeeesniiies oo eeeeeas T R KRS RS
23. General insurance expenses 13,172,119 |. 11,434,885 |...
24. Insurance taxes, licenses and fees, excluding federal income taxes 44,305,408 |. 43,916,110 |...
25. Increase in loading on deferred and uncollected premiums ..........coccveeeeiiniiieeeenniieeeeennneies Leoeeeeieeeeeeeeeeeeeeeies eeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e e e,
26. Net transfers to or (from) Separate Accounts net of reinsurance.... 2,008,520, 711 |oeveeeeeeeeeeeeeeceeeiie e e eine Jeeeeiiaeen 2,008,520, 711
27. Aggregate write-ins for deductions 6,406,259 213,040 6,193,219
28.  Totals (Lines 20 to 27) . 2,956,968,249 20,054,945 4,064,766 2,932,848,538
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28) 22,163,284 |..ooeeeeeeeeeeeeeeies e, 3,079,021 |ooeeeeee 2,647,590 | 16,436,673 |.oooeeeeeeeeeeeeceeeeies e e e
30. Dividends to policyholders and refunds to members .... 138 138
31.  Net gain from operations after dividends to policyholders, refunds to members and before
federal income taxes (Line 29 minus Line 30) 22,163,146 |..ooeeeeeeeieeeeeecieieees o, 3,078,883 |..cccvveenee. 2,647,590 |ooovernen B LT T O A A R
32. Federal income taxes incurred (excluding tax on capital gains) 2,679,184 372,190 320,053 1,986,941
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 19,483,962 2,706,693 2,327,537 14,449,732
34. Policies/certificates in force end of year 44746 667 1,303 42,776
DETAILS OF WRITE-INS
08.301. MiSCElIANBOUS TNCOME ....veeeieeeieee e e ettt ettt et et e e s eeeseeeeeeteeeeeeereeeaeenesnesnesrnesreesnns |eereesineseeeeaas 5,310,966
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 5,310,966 221,956
2701.  Change in rate stabilization reserves , 213,040
2702.  Change in contingency reserve ...... 26,193,219 [ e
2703. ...
2798.  Summary of remaining write-ins for Line .
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 6,406,259 213,040
a) Includes the following amounts for FEGLI/SGLI:  Line 1 LLINE 16 i e LLINE 23 s s

b) Include premium amounts for preneed plans included in Line 1

ndicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
Indicate if blocks of busi i ff that ise less than 5% of i d less than 5% of d | liabilit ted with material blocks of busi d which col ffected
page. (Indicate whether included with Individual or Group.)

C
d) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred

6 7

2

3

4
Variable Annuities

5

Variable Annuities

Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONTACES ..........eciiuiiuiiiiitiiteete ettt ettt ete st eseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseeseeseesseseeseasseseans [eeseneeasennn 5,716,108,953 |..............1,303,288,209 |......ccccueuee. 5,143,570 |..............2,895,764,041 |.................808,094,107 |.......c...c.... 703,819,026
2. Considerations for supplementary contracts with life CONtINGENCIES ..........ceiiiiiiiiiiii et e e [ 832,607 |. XXX [ XXX e [ XXX [ s
3. Net investment income ..297,512,640 |.. ..11,031,635 153,099,833 |...
4.  Amortization of Interest Maintenance Reserve (IMR) (3,560,571)].. ..(156,127) . (2,772,144)]...
5. Separate Accounts net gain from operations excluding UnNrealized gaiNs OF IOSSES ........ciiiiiiiiiiiiiiiiiiiee ettt e e s ssieeeeessnas [oee e e s e e e e s ssree e e e s ssnnns [eeeeeesiissneeeeessssneeesssainnns [oeeeesssiiusneeessaasnneeeesaainns [orseeesssisnneeesssiannneeesains [ereeeee e e e e e e e e e e e e e [eree e e e e e
6. Commissions and expense allowances ON rEINSUFANCE CEABM ..........ceiuieiveeiueeieeieiieseesteeseesteesseesseesesssesseesseesseesseesseesseessesssessesssesssess [eseeseessesssens 22,456,238 |.oooiiienn 99,923 |
7.  Reserve adjustments ON rEINSUANCE CEABM ..........c.eiueiieirieiieitiestieteeiteateeseesseesteesseesteesseenseesseasseassesseesseeaseesseeseenseensesnsesnsesseesseesseesses |orseensesnsesnsenns (1,329,455) [ (1,278,308) | [
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ foeccceeeeenns 1,525,662,189 [....voiieiiieieee 12,027 o [ 1,522,667,623
8.2 Charges and fees for depoSit-tyPe CONMFACES ........ccuuiiiiiiiiieii ettt e e e et e e e e e bbb e e e e s e estaeeeesaennnneeee e [eseeeeeesiiir e e e s e e . e |
8.3 Aggregate write-ins for miscellaneous income . ,341,694 ,953 ,609,717 263,733
9. Totals (Lines 110 8.3) ...ccevvrvrvreririniirinnins 7,609,024,295 16,110,031 4,558,996, 721 263,733
LT I == 3 T o T=T o T OO OO ST OO AT PR U ST OR FET OO PP UPRTRPUPTRPRTRROPI FEOTOPRPTRPPRTOPRRTOPNE
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) ..........ciiiiiiiiiiiiiiiiie et e e e e e e e e s sireeee e s s ssnneeeessnas [eeessinnneeessssnneeesssssnnnes [oeeessiisnneeesssneeee e e e snnnes F S E ISR
12, ANNUItY DENEFILS ..o ..15,731,327 ...769,681,090 |. .. 260,593
13. Disability benefits and benefits under accident and health CONrACES ...........coiiiiiiiiiiiii e e e s s sieneee s [ e e s e e s s s e s e e s s s sinnnees [eeesiisneeesessisnneeesssinnnes [oeeeessisnneessssissnneeasasinnns [oreeesssinnneessssissnneessaasnns [oeneeessssnnneeessssnnneesssaine [ereeeesessimneeesssssnne e e e s ssis [eseeeeeessne e e e e e s e e e e
14.  Coupons, guaranteed annual pure endowments and SIMilar DENEFItS ..........ooiiuiiiiiiiiiii e sinreee s [ e e e s s srineeees [eeesiii e e e s s ssne e e e s s snenees [oeeeesiire e e e e s e e e e e s s snnnes [eee e e e e e e
15.  Surrender benefits and withdrawals for life contracts ...................... 6,078,723,058 5,723,151,182
L €1 (o TWT ol o710 1V =Y 1o o ) R RO AP OTRO ORI AP TR
17. Interest and adjustments on contract or deposit-type contract funds ..1,511,618 |. .(218,861)|.
18.  Payments on supplementary contracts With life CONtINGENCIES .........ccuiiuiiiieiiieitieiie ettt ettt et esteesteesteeseebesseesseesseesseesseesseenseenseenns [oeesseeseeseenaens 2,351,930 woee e
19. Increase in aggregate reserves for life and accident and health contracts .. 2,432,009,853 1,363,420,583 (54,607,316) (54,819,830) 816,983,530 361,055,469 (22,583)
0 e = S (T oY 0 I (o T £ ) ISP U SO PTPTURPRPRPRPPPITY USSR 9,884,688,727 |.............. 1,638,953,278 |.................. 10,887,344 |............. 6,437,793,581 |...ocvcvennee 955,506,106 |.........c....... 841,310,408 |......coceiies 238,010
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct bUSINESS ONIY) ........c.cevevveeveiieiierieiiesieeieeiesees freeeeeeeeeneens 533,715,622 34,797,551 [ 123,497 424,128,797 v 50,766,879 |....cceveenenne. 23,898,898
22. Commissions and expense allowances on reinsSurance assumed ...........cocueieereerierienienieenneeeesnesenes ..6,260,320 6,260,320 |.oeeeeieeee e e .
23, GENEIAl INSUIANCE EXPENSES ......e.veveeeerietesieteteteseseeseaseseseeseseeseseases et et easesess et ess et essesese et ese s et eas et ess et esseteseesese et ese s esessesensesessesensesenssseseaee .58,951,901 21,629,879 11,568,414 |.
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........ceiiiiiriiriiietieti ettt ettt e et eae e re s eseeseeseese e e eseeseenis 22,077,075 814,674 18,120,337 |.
25.  Increase in loading on deferred and UNCOIIECIE PIrEMIUMS .......iiuiiiiiiiiiiii ettt e e e et e e e s e sbb e e e e e s e sabeneeeesesnbnnrees [esneeeeeesae e e e e e s earane e e e s U EE SRR
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUIANCE. ......c..eevieiirieiieiieitee st esteesteeteesbeestesseesseesseesseesseesseeseensesnsesnsesseesseessns [eenseensenns (2,975,323,833)|....cuevennns (30,174,317 ) | [ (3,008,557,440)
27.  Aggregate Write-iNS fOr AEAUCHIONS .............ceiuiiuiiiiitiite ettt ettt et ettt te ettt e e seeaeeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseeseeseeseeseeneeneeseeseeneens (108, 114,403) (159,577,925) 51,463,522
2 e = S (I T XS0 I (e T TP PORP 7,422,255,409 1,512,703,460 11,043,511 3,934,517,211 1,076,143,852 887,609,365 238,010
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 186,768,886 |............... (173,857,375) e 5,066,520 |................. 624,479,510 |............... (238,488,140)|................. (30,457,352) [ 25,723
30. Dividends to policyholders and refunds t0 MEMDETS .............cciiiiiieriiiiteeie et ettt eaeeseete st st eseeseeaeeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseaneas 15,700 15,700
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. 186,753,186 |............... (173,857,375) . 5,066,520 |................. 624,479,510 |............... (238,488, 140)|................. (30,473,052)|..ccccveeecrieeiene 25,723
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cccciiueiueruirieiiiiieeiesteete st e eteste st et e st e st et e stestessestestessestessessessessessensenns 22,575,593 (21,016,686) 612,465 75,489,981 (28,829,553) (3,683,724) 3,110
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 164,177,593 (152,840,689) 4,454,055 548,989,529 (209,658,587) (26,789,328) 22,613
34. Policies/certificates in force end of year 604,290 23,199 5,303 517,924 12,548 45,302 14
DETAILS OF WRITE-INS
08.301. Miscellaneous income 51,341,694 |..ooiiiicis 258,204 |..ovoviieiiieene 90,953 [ 49,609,717 .o 155,861 v 963,226 |..ecveveiieeieiins 263,733
08,302, ittt e [nnaaanaseaaeasasasbnnnaaananannnans [eeeeeeeeeeeeeeeeeaeeeeeeeeeeeeeaeees [orunuunia cee [
08.303. ..o
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........cooiiiiiiiiiiii ettt sre e sneesnnes [oeee e e e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 51,341,694 258,204
2701. Reserve adjustments on reinSUrANCE ASSUMEA ..........c.cciiiiiiiiiiiriieite st ettt ettt ettt e seeseeseeseeseeseeseeseeseeseeseeseeseeseeseeseesesseessessessaneeseanes [oesessessensens (159,577,925)|....ccvevenne (159,577,925)
2702. Net investment earnings on funds withheld by ceding company 51,463,522 |..ccvoveeeieeeeeeee 51,463,522 |.
2703, ettt
2798.  Summary of remaining write-ins for Line 27 from OVErflOW PAgE ........c.cuiiiiiiiiiiieiiie ettt e e s e e e e s nnees [reesiree e e s s e snns [eeenee e e sreeenns |eseee s [ o e [ [
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) (108, 114,403) (159,577,925) 51,463,522

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4



¥'9

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums fOr Group @NNUILY COMIIACES ........c.ueiieiuieitieitieteeteeeeettesteesteesttesteesseasseessesssesseesseesseesseeseaseenseasseasseassesseesseesseenseenseensennsesnsesns oeeneesneenen 5,476,210,224 |.............. 1,385,115,800 |.....cccveenee 30,454,878 |...coceees 727,376,716 |.............. 2,995,851,338 |...ccvneeee 337,411,492
2. Considerations for supplementary contracts with life CONtINGENCIES ..........eiiiiiiiiiiiii e e [ee e everreeeeee s XXX e e XX e [ XXX e e XXX e [
3. Netinvestment income ..918,216,363 |.. ...37,201,972 |...
4.  Amortization of Interest Maintenance Reserve (IMR) (2,952,672)|.. 755,701 |...
5. Separate Accounts net gain from operations excluding UnNrealized gaiNs OF IOSSES ........ciiiiiiiiiiiiiiiiiiiee ettt e e s s siae e e s ens [oe e e e s e e e e s ssie e e e e s ssnnns [ooeeesssisssneeessssnneeessssinnns [oeeeesssiiusnneesssasnneeesssainns [oeeneesssisnneeeessinneneeesains [eaneeeeeesie e e e e s s r e e e s [ereeee e e
6. Commissions and expense allowances ON rEINSUFANCE CEARM .............c.eiueiveiueiuerieitestestestestestestessessessessessessessessessessessessessessessessessessessens |oeessessesseaseanens 1,303,984 |.oooveiiiieeeee 62,459 | [ 1,281,525 [ e
7.  Reserve adjustments ON FEINSUIANCE CEAEBM ........cuuuiiiiiiiiiiiiie ettt ettt e e e e e ettt e e e e e e sttt e e e e e aabe et e e e eaaabbeeeeeeaasbeneeeeaanbnneeeesannsnnees [orneessaasnneeesaaannneeessaainns  [saseeessssnnneessssssnneeasaaains [ereneeessssssneeesssssnnneessaies [esmeeeessssinnneeesssssnnnessssss [orssnnesssssissneeesssssnneesesss [oesiunsnesssssssnnesssssnnnneeees |oessusnseessssssneesesssnnnnaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type CONTACES ...........c.oiiiiiiiiiiiiiii e
8.3 Aggregate write-ins for miscellaneous income . 102,882,585 655,257 3,966,006 (7,843,758) 292,624
9. Totals (Lines 110 8.3) ...ccevvrerereniniiiinienins 1,724,205,598 31,115,276 780,892,328 3,708,272,937 375,661,789
10.  Deathbenefits .......ccccoocuiiiiiiiiiiii
11.  Matured endowments (excluding guaranteed annual pure ENAOWMENES) ..........ceiiiiiiiiiiiiiiiie et e e riee e e e e s sineeee e s s snnneeeesnnas [eeessisnneeessssnseeessssinnnes [oeeessiisnnee e s s snaeee e s e sannes e |
12, Annuity Benefits .........coceeiiiiiiiiiiic e 325,088 84,760,173 |.
13. Disability benefits and benefits under accident and health CONrACES ...........ooiiuiiiiiiiiiiii et e e sinree e s [ sreee e sre e e e s s ssinenees [eeesiiine e e s s ssnneeessssnnnees [oeeesssisneeeeessiseneeesssinnnes [oeeeesainnneeesssnane e e s e eannes
14.  Coupons, guaranteed annual pure endowments and SIMilar DENEFIS ..........ooiiiiiiiiiiiiii e ssinree e s | rree e e s ssinenees [eesiiii e e e e s srne e e e s s snnnees [oeeeeainee e e e e s sre e e e e e s snnnes [eeeeeenr e e e s
15.  Surrender benefits and withdrawals for life contracts ...................... 6,506,464, 104 1,549,268,974 . 21,628,027 ...530,318,839 |.
T6.  GTOUPD COMVEISIONS ....eeiiiiuttttteeiatttteee e ettt e e e eaatbe e e e e e aabbe e e e e e e atte e e e e 4 e abee e e e e £ aasbe et e e e 4 aasbe et e e e e aasbe et e e e e aasbee e e e e e aasbeeeeeeeanseneeeeeannbnneeesennnnnneeees |essisnneesssansnneeeesssnnnnaas s
17.  Interest and adjustments on contract or deposit-type CONTACE FUNAS ...........ciuieiiiiiiiiiiiie ettt ettt sreesbeesbeebeebeesaeenneeaes (651,186).. ...(668,148)|...
18.  Payments on supplementary contracts with life CONtINGENCIES .........uuiiiiiiiiii e e e e e s ssines [eeeesre e e e e e s sie e e e s s s snnees [oeeeesinre e e e s s e e e e s
19. Increase in aggregate reserves for life and accident and health contracts .. (444,318,577) 13,513, 146 79,787,996 (31,383,388) (734,520,764) 228,284,433
0 e = S (T oY O I (o T e ) TP P SO PS PP RPRPRPRPPPITY USSR 6,757,885,079 |.............. 1,722,473, 377 |ooeeene 101,741,111 | 583,695,624 |............. 4,045,543,780 |...coceeeeneene 304,431,187
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. .. 144,378,176 |.. .. 40,000,010 |... ..6,370,032 |. 97,539,617 |
22. Commissions and expense allowances on reinSurance asSUMEd ............ccueiveeeeieeseeneenseenseessesneanens ....(155,666)|.. O LT O S HS SR KSR
23, GENETAl INSUIANCE EXPEINSES .......ecveereesiesieseeseeseaseaseaseaseeseaseaseeseeseaseeseeseaseeseeseeseeseeseeseeseesseseeseeseeseeseeseesseseeseeseeseeseaseeseesseseesssseessessessasees [neesneanesennenns 114,988,992 |......ccoovevnes 43,941,903 [.ooooiiiiieen 35,139 | 1,184,049 |t 69,443,864
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........ceiuiiiiriiietiitieii et et ettt et eteeseese e eseeseeseeseeseeseeseeseeseeseeseeseans [oeeeeeseeneeaeeaeeas 7,568,939 ..o 2,429,925 |.oiiiieieeeee 8,275 [ 369,045 |.oooeee 4,329,039
25. Increase in loading on deferred and UNCOIIECIE PIrEMIUMS .......iiuiiiiiiiiiiie ettt e e e et e e e s e sbbe e e e e e esabeeeeeesesabnneees [erreneeeeesiae e e e e e e saraee e e e s B EE S AR .
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUIANCE. .........cvuieiuieiiieiieeteeieeeeeeestee st esteesteebeesbeeseesseesseesseesseesseeseesesssesseessees |oeveensesnsenns (550,463,888)|............... (164,102,610)|....ccvveeeeeeeceeceeceeeeees Jeeeeien..n 179,010,672 ... (665,801,027)
27.  Aggregate write-ins for deductions (679,424) (1,489,302) 809,878
28. Totals (Lines 20 to 27) . 6,473,522,208 1,643,097,637 102,253,042 771,439,300 3,551,055,273 405,676,956
29. Net gain from operations before dividends to pol|cyholders refunds to members and federal income taxes (Line 9 minus Line 28) .. IO R, 146,625,720 |...occcvveennene. 81,107,961 |..coocevnes (71,137,766)......ccccvvennnens 9,453,028 |...oocvenns 157,217,664 |................. (30,015,167 [..ccvveeeeeeeeceeeeee e
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiiii e e e et e e s e atte e e e e e aianeees
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Llne 29 minus Line 30) . |..cccoeeueennen. 146,625,720 |...occcvveeneee. 81,107,961 |..cooeevenes (71,137,766)......ccccvveennens 9,453,028 |...oocvenns 157,217,664 |................. (30,015,167 [..ccvveeeceeeeeeeeeeeeeeeee
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cccueiueiueiueiueiteiieetesteete st e ste st e st et e st e ste st e saestessestestessestessessessessessensenns 17,724,798 9,804,707 (8,599,463) 1,142,726 19,005,201 (3,628,373)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 128,900,922 71,303,254 (62,538,303) 8,310,302 138,212,463 (26,386,794)
34. Policies/certificates in force end of year 1,265,647 109,987 1,430 79,841 1,049,585 24 804
DETAILS OF WRITE-INS
08.301. Miscellaneous income .99,952,714 |.. .102,882,585 |... 655,257 ..3,966,006 |. (7,843,758)|.. 292,624
00 AP RO AP R NPT PP P PP PP PP PP PPPPTR KPP
08.303. ..o
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........cooiiiiiiiiiiii ettt seneesnnes [oreesnee e e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 99,952,714 102,882,585
2701.  Reserve adjustments On reiNSUIANCE ASSUMEA ..........c.ccuiiiiiiiiiiiteisiete et et ettt ettt et e teeseeseeseeseeseeseeseeseeseeseeseeseeseeseesesseeseesseseeseeseeseanes [oeressessessessens (1,489,302)|...cvcvennene (1,489,302)
2702. Net investment earnings on funds withheld by CEAiNG COMPANY .......cciiiiiiiiiiiiiii ettt ens [eere et et e e ereeaenas 809,878 .o
A0 TR PP PPPPPPPPPPPPPN
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) (679,424) (1,489,302) 809, 878

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

PERATIONS BY LINES OF

ANALYSIS OF O
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts 41,300 |.. ... 212,060
2. Considerations for supplementary contracts with life contingencies .. XXX N
3. Netinvestment income 4,721,321 K .... 110,435
4. Amortization of Interest Maintenance Reserve (IMR) .........cccoeeeeuveeeiueeesenesfeereeeeinnn. (79,454)]..cccvviinnn. 1,239 [ 19,991
5. Separate Accounts net gain from operations excluding unrealized gains or
ST T o O O O O PO P PP
6. Commissions and expense allowances on reinsurance ceded ... 114,850,282 .. 104,155,888
7. Reserve adjustments on reinsurance ceded (13,527,437 )[..vveeeeeeee e (8,188 eeeeeeieeees o [ e [ e .. (11,443 ,139),
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income .............ccccccoeeiinil
9. Totals (LINeS 110 8.3) .eeeiiuiiiiiii e 106,218,081 169,425 342,486 192,885 10,275,456 (1,977,372) 97,215,201
10.  Death benefits XXX. XXX.... XXX..
11.  Matured endowments (excluding guaranteed annual pure endowments) . XXX L XXX. XXX..
12.  Annuity benefits XXX. JUT IO XXX.... XXX..
13.  Disability benefits and benefits under accident and health contracts ... 590,649 |............... 282,737 | AT, 912 | o
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts . XXX. XXX,
16.  Group CONVEISIONS ..c.euuueeerrrneieeeeenneaeeeeeennaeeeees
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ....................
19. Increase in aggregate reserves for life and accident and health contracts .. (13,807,550) (2,076,129) (11,410,845),
20. Totals (Lines 10 to 19) .. (13,216,901) (2,076,129)]...cccvviereiciies .. (11,410,845)
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) .32,201,963
22. Commissions and expense allowances on reinsurance assumed ................]oeeeeeeeereeniiinnnennnn, ..
23.  General iNSUTaNCE EXPENSES .....eceveeerureeerureesreeesseeessseessseeessessssesssseees foesseeeans 66,264,044 |.............. (121,926)]..ccvverreee 86,698 | o, .... 960,317
24. Insurance taxes, licenses and fees, excluding federal income taxes ......... 7,614,149 |.. .. (237)].. . 634,582 |..
25. Increase in loading on deferred and uncollected premiums ............c......... .
26. Net transfers to or (from) Separate Accounts net of reinsurance..................Joeeeeiiiiis D
27.  Aggregate write-ins for deduCtions .............cceevueeiueeiueeieeieeeeeeeeiee e 436,719 436,719
28.  Totals (LINeS 20 t0 27) ..cuuuiiiiiiiiiiieiee e 102,233, 065 198,756 177,520 192,885 10,275,456 (1,977,372) 93,365,820
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) ........c.cccovveeeioeeeinnnn. 3,985,016 |...ccvenenne (29,331)ceveereiene 164,966 |...oovveeieiieiiinies Jereiiniiiiiiiieiies e feiiiiicnienienies e [ [ e e o 3,849,381
30. Dividends to policyholders and refunds to members..............cceveeiiiiniiiinenns
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ...........|-ceceeeeen. 3,985,016 |...ccvenenne (29,331) e 164,966 |...oovveeeeiieiieiies feieiiniiiiiiiiiciies e i e [ [ e e o 3,849,381
32.  Federal income taxes incurred (excluding tax on capital gains) ................... 481,727 (3,546) 19,942 465,331
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 3,503,289 (25,785) 145,024 3,384,050
34.  Policies/certificates in force end of year 314,937 1,241 7 1,700 1,924 72 309,993
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...........ooc. |oeeeeemeeeeeeeciiiinnns o e e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701. Change in rate stabilization reserves .......cocoorvinieninnnnninicni e 38,719 [t [ [ [ ... 36,719
2702.  Change in CONtiNgENCY FESEIVE ....ecciriieeiieriiriesieesiee e sieeie e e 400,000 [.nveeeeeeeenieneene feereeneenienieniene oo e .. 400,000
2703. .
2798.  Summary of remaining write-ins for Line 27 from overflow page ... oo e e e [
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 436,719 436,719

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of Prior Year ..........ccccccceeevenrrveeeeeccerenenenes foeeee 7,691,321,191 | o 2,521,616,902 . 145,340,833 .253,309,293 |..... 2,603,464,820 .867,385,388 |.... 1,300,203,955 |...
2. Tabular net premiums or considerations ...............cccceeeveveveveeeieeees |oeerenn 340,409,238 75,023,639 30,499,414
3. Present value of disability claims inCUITed .............ccceevveercreeinis oo 194,774 | o 38,955 155,819 s s oo e
4. Tabular iNErESt .......coiuevieeiiieicieicee e oo 252,412,552 |....cccoovvvvcvevnns |-v.... 100,988,848 |............6,750,385 |............7,077,401 |..........82,207,674 |.......... 11,459,238 |......... 43,929,006
5. Tabular less actual reserve released .............oocovereeinnenineins foreeiveenes (32,465 [...vveccecrerinnireee Joverireeienn (30,287 ) | et o [ [ (2,178)
6. Increase in reserve on account of change in valuation basis ......... | Joviiiiiiiis o e [ i [ [
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PreMIUM FESEIVE .........oeoveeeeeeeeeeeeeeeeeeeeee e eneenas e [eoeeees (39,728,3%))|.......... XXX oo o e (997,284) ... [ [ (38,731, 112) [ccvecce
7. Otherincreases (net) . . 82,530,886 2,113,250 (1,637,167) 79,897,504 2,157,299
8. Totals (Lines1t07) ... B 8,327,107,780 [.c.cvevvvriciciins foeee 2,686,289,002 |........ 183,100,146 |....... 327,307,216 |..... 2,758,589,263 |........ 995,034,657 |..... 1,376,787,496
9. TabUIAr COSt .....ooviriiiieiiiiiirre e [roneeens 319,188,575 | o 115,223,693 |..........32,966,529 |... eee...81,316,106 |..........50,732,021 |..........21,360,875 |...
10. Reserves released by death .............cccceueivivvieeieisiiiseeeeiesnies |reeeees 134,295,524 |...ooooviiieiciis [ 91,306,332 |.......... 1,158,102 |............... 160,243 |.......... 25,789,197 |............ 2,220,636 |.......... 13,661,014
11. Reserves released by other terminations (Net) .........c.cccoevveeeris foereeeene 82,941,944 | [ 21,351,540 |........... 6,884,013 |............3,582,704 |.......... 33,921,292 |........... 2,662,284 |......... 14,540,111 [ e [ [
12.  Annuity, supplementary contract and disability payments involving
life CONtINGENGIES ......vveveeeeeececeeee et ees e renenans [eoeeeeeninns 2,043,629 |....o.ooiiiieinis e 2,043,629 |....coooeiiiiiiiiis e et e e e e oot oo
13.  Net transfers to or (from) Separate ACCOUNtS .........ccccceereriririrnennes (8,839,711) (8,839,711)
14.  Total Deductions (LIN€S 910 13) .....ccovrururieiiirinrreccceeee e 529,629,961 229,925,194 41,008,644 21,332,298 141,026,595 55,614,941 40,722,289
15.  Reserve December 31 of current year 7,797,477,819 2,456,363,808 142,091,502 305,974,918 2,617,562,668 939,419,716 1,336,065,207
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year .............c.cccoevrues |oenee 5,635,817,189 |.ooovievcicins oo 1,858,687,082 |.......... 50,012,767 |........ 202,912,898 |........ 896,028,919 |........ 350,798,498 |..... 2,277,377,025 |..ooooeeeereeiiiceies Joeeeeieeiieieeieeiiies foereiieieeieesesiseies [
17. Amount Available for Policy Loans Based upon Line 16 CSV 5,072,474,618 1,672,818,374 45,250,638 182,621,608 806,426,027 315,718,648 2,049,639,323

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PHOT YEA .........c.c.cueveveececeeieeeeeeeeeeeeieeeseseeeae e sesessaeae e [reeeeessannes 1,385,193,577 | oeeeeeeieceeeieeecens [ 9,821,345 | 183,265,203 |............ 1,192,107,029 [...eeeeeeeeeeeeeees e eeeeeecaeiees |oeeeeeeeeteee et renens [eeeeieie e
2. Tabular net premiums or CONSIAEIALIONS ...........coccevevevereuieieiieeeeeieseeeaeeees e [eeeseee s 507,027,169 |[..eeeeereieceeeeecees e 16,571,244 [ o 490,455,925 |...eovoiiieeeceeieieeee o e [
3. Present value of disability Claims iNCUTEd ...........coiiiiiiiiiiiiiiicee e o o o .
4. Tabular interest .........cocoeeeeerenrrneeenns 48,821,687 .553,542 |...
5. Tabular less actual reSErve released .............cooveveveveveueucueueeieeeieeeieeesessesesesenes |reseseseseeseeeeeens 297,820 .297,820 |....
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ..........ccceveveveveueveeeeeeeeeeeeeeeeeseeeas (3,914,693) 3,363 (3,918,056)
8. TOtals (LINES 110 7) ourureeieiiececieeeeseeeceseeeseseesessesesesesessseaesseseesesssessssssnsesesesessnsnnns |oesssseennnns 1,937,425,560 [....oooveeeeeeeereeeeeenes [ 27,243,951 | 188,686,876 |............. 1,721,494 733 |- [ [t et
9. TADUIAK COSE -vvuiiiecicieieisiee ettt es e e e eesnsesese s s e nsnsesesesesnnns|eescisaceenennaas 22,161,977 oo [ 15,123,508 |....ocveeeee 2,106,525 |...cocveeenne 4,931,944
10. Reserves released by death ............ccoooviveuiuiuiiieieiccccecceeeeeeee e e 3,262,984 | [ 568,112 |... 1,208,083 |... ... 1,486,789 |...
11.  Reserves released by other terminations (NEt) ............ccoevevevevevcueuieeeeeeeieeeeees e 61,334,850 [ o 2,972,098 ..o e 58,362,752
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES ....ovvvieieieeeeeete ettt bbb s s es s s s s b b s s s sens [eocesessen s icecasnnas 734,500 |.eeoeeeceeieeeeseeeieeees [ererereeeeieieeees < O O PO U TP ST ASTT RO PTTPUSRTTRR RUTUORTTTTRTTRT
13.  Net transfers to or (from) Separate Accounts . (12,336,600) (12,336,600)
14.  Total Deductions (LINES 910 13) .....cciurururerieiciceeieiseeecieee s 75,157,711 19,398,218 3,314,608 52,444,885
15. Reserve December 31 of current year 1,862,267,849 7,845,733 185,372,268 1,669,049,848
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENt YT ...........ccceevvveveeereeeereeeeeeieeesens [rereneeeeeas 1,787,685,190 ..o [ 960,630 |[......ccvenne 188,052,580 |............ 1,598,671,980 |.....ooveeeeeececeeeeeieiees oo [ o
17.  Amount Available for Policy Loans Based upon Line 16 CSV 1,608,916,671 864,567 169,247,322 1,438,804,782

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Deferred

2

3

4
Variable Annuities

5
Variable Annuities

6 7
Life Contingent
Payout (Immediate

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDEI 31 OF PrIOT YBAN ......veveeeeeiiiiisie ettt ettt sttt s e se st s et et e s e e e e st s et et esese e e s st sesesenenessssssanas [reseeeaenens 5,774,056,244 |................ 702,107,813 ..o 339,221,528 |..coneeee 1,523,578,084 |................496,270,739 |............ 2,712,878,085
2. Tabular net premiums or considerations ..... 584,943,527 |...
3. Present value of disability claims incurred . D,0, % SRR
4. TADUIAE INEEIEST ....o.eeeeeececeec ettt ettt et et s s s as s e s st e s et eaese st s s et et esessss s s st et et e s esess s st s e s et esesesn s st et et et esennanan 105,816,551
5. Tabular 18SS aCtUal FESEIVE MEIEASEM .............ccviueuirieiieietieieteietet ettt et te st te st ese e et e e eseseesesesseseesesessesesesansesessesenssseseesesessesensesansanens (19,115,834) e
6. Increase in reserve on account of change in Valuation DASIS ..........cccuiiiiiiiiiiiie et sreesneens [esiie i s i s ite st s siesie e [oeiesissesses s s ens [oeree e s ns[eee e ses [ereere e [eee s [oe e
7. OtherinCreases (NEt) ......cooceueererecuceeeeerreeeeeeeeseseeeeeeeeens . 828,347,551 278,803,521 2,400,782 629,440,071 (60,507,798) (21,789,025)
8. TOLAIS (LINES 110 7) ourueueueireseueeeteeeeeeescesteeseseeseseeeeseseeseseseseeeeeseseeeseeeeeseseeeeeese e s eE e e e e e s ee a2 s eEeeeEesee e s ee et e s eeeesesesesesesesassesnsesesessnnnsnsnsass [onsesasannen 9,298,555,467 |............. 2,305,640,534 |.......coco.c.. 350,108,867 |............. 1,954,669,332 |............. 1,325,403,430 |............. 3,362,733,304 |
LS TR 1= 101U =T oo T O o O O RO RO TROP TP
10. Reserves released by death ..., D9, TR 9,90, RN RIVIIITID. 0.4, SRR XXX
11.  Reserves released by other termMINAtONS (ML) ...........c.vueviueiieeiieeiiee ettt ess et ess et sse st s et sseses st essssessesensesenans .514,749,499 |... .240,112,138 ...65,494,660 |................ 196,994,157 | 12,148,544 |
12.  Annuity, supplementary contract and disability payments involving life CONINGENCIES ...........ccccoiririririeieieiiriirieeeee s |oeeerereeeeienes 266,475,075 ..o oo [ [ [ 266,475,075 [.oocvoveeeiieeeeeeene
13.  Net transfers to or (from) Separate Accounts . 288,894,139 290,895,427 (2,001,904)
14, Total DEAUCHONS (LINES 910 13) ...iiuiiiiitiiiiiieietetei sttt ettt b ettt e bbbt ee e bt e bbbt te bbbt te bbbt ee e s 1,070, 118,713 240,112,138 65,494,660 487,889,584 12,149,160 264,473,171
15.  Reserve December 31 of current year 8,228,436,754 2,065,528,396 284,614,207 1,466,779,748 1,313,254,270 3,098,260, 133
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DeCEMDET 31, CUITENE YEAI ............cccueveiieieeieteieieeeeeteteisttsee sttt sssse st et ssssssse st st s ssssesesessssnsssesesesssnsssesesans |oesescsseees 3,549,686,468 |............. 1,819,897,893 |......ccoconce 283,908,594 |........c....... 237,339,820 |............ 1,208,440,592 |........coovvvnnnenn 99,569 ..o
17. Amount Available for Policy Loans Based upon Line 16 CSV 978,234,433 24,277,940 953,956,493

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4



V.

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees | and Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31 OF PHHOT YEAT .......uiuieieiiiieeeiieee ettt a ettt s s s e s s s e s st ns et e s en et ns s snes [oebesieeaes 24,059,938,375 |............ 5,640,740,848 |........c......... 97,677,280 |..covoenveeee. 655,312,109 |.......... 16,995,381,996 |................ 670,826,142
2. Tabular net premiums or considerations ..... ..3,436,517,786 |............ 1,289,760,994 |.................30,445,805 |.........cccecerenne. .236,784,242
3. Present value of disability claims incurred . e XXX el XXX e XK e b XK XXX e D,9. % TR
4. TADUIAE IMEEIEST ....ceeveiececietet ettt bbb b e E bbb bbb et b ettt ettt 639,739,246 .617,691 ...18,579,670 .455, 134,026 ...39,903,250 |...
5. Tabular 1ESS aCtUAI FESEIVE MBIEASEA ............cuiuiuieiiiietrieeeeieetetietees e tseeees e es e es e es e e ts e es b es b es e es b es e ees b es e ees b es b es b ens b ens e e (4,593,507) (4,593,507)|...
6. Increase in reserve on account of change iN Valuation DASIS ...........cccoiiiiiiiiiii e s [ereeies e sies [eteste e nees [seeesee e [sereeee e [seee e [reee e
7. OtherinCreases (NEt) ........coeevrereceeeerernerieeriereseseeeeienenns . (52,625,003) (92,511,567) 71,423,613 11,815,986 (63,622,255) 20,269,220
8. TOAIS (LINES 10 7) oueuiiiaieieetetiesete ettt ettt es bttt te bt e bbbt ee bt h b E et ee bbbt ts bbbttt eb b b et et ebebeneennaes [reneacens 28,078,976,897 |............ 6,963,494,884 |............... 200,164,389 |.....c.cceecc. 686,043,109 |........... 19,266,085,168 |................ 963,189,347 |
LS TR 1= 1o TU1 = T ) O R RSP RO
10. Reserves released by death ..o, D,0, % SRR D,0, % SRR D,0, % SRR D,0, % SRR
11.  Reserves released by other terminations (NEt) .........ccooovvrrerieceiiinnrceeeceeene .4,518,622,174 |... . 1,316,249, 164 ...21,803,061 ...73,586,061
12.  Annuity, supplementary contract and disability payments involving life CONINGENCIES .............cocveveveveveueeeieeiieieeeieeeieieeeee e foeeeeeenenieeeeas TT,612,479 e [ [ 77,270,526
13.  Net transfers to or (from) Separate ACCOUNES ............ceurueiririririeeeieieeee e . (132,736,900) (3,969,582) 896,052 (11,239,382) (103, 877 171) (14,546,217)
14, Total DEAUCHONS (LINES 9 10 13) ...iiiuiuetrieeeieueieteteeeeseseteteeses e eseeeaesseseseseaesesee e eseeeseseeaeseseeeseeeeeeeseeeseseesesnseseseseseesnseaesesesasnsnaesesnsnen 4,463,497,753 1,312,279,582 22,699,113 62,346,679 3,003,448,070 62,724,309
15. Reserve December 31 of current year 23,615,479,144 5,651,215,302 177,465,276 623,696,430 16,262,637,098 900,465,038
Cash Surrender Value and Policy Loans
16. CSV Ending balance DECEMDET 31, CUITENE YEAT ..........c.cueveveececueeeeeeeeececeetesesesseasaesesesesssasassesesesssassesesasesssassessssssssassesasasassssssesssannns |reseessesns 22,706,309, 168 |............. 5,646,554,375 |.....ccceenv 177,465,275 |......cocee 622,299,648 |........... 16,259,989,870 |.....eveeeccceeceeeccs oo
17.  Amount Available for Policy Loans Based upon Line 16 CSV 2,468,487,517 1,923,004,758 18,779,893 521,085,504 5,617,362

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Yes, from column 7 to column 6 and from column 5 to column 4




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year

1. U.S. GOVEIMMENE DONAS ...ttt e s bbb (€1 JE— 622,065 660,677
1.1 Bonds eXempPt from U.S. taX ....c.eiiiiiiiiiiiieie ettt ettt sbe e be e bessesnnesnnesneesneesseenseenseensesnsesnnessnesneseens | (@) eerreeiiesiienieiieins [
1.2 Other bonds (unaffiliated) .... ..1,510, 366,502
1.3 BONAS OF @ffilIAES ... @) e e
2.1 Preferred Stocks (UNAIALEA) ...........cciieiieiiieictetceeeee ettt ettt ee ettt et ssse s s st b ebesesesn s sses et e b et esesess s ssesesesesesn [(C) J— 2,039,376 |.ooeeeee 1,964,333
2.11 Preferred stocks of affiliates ... D) s e
2.2 Common StOCKS (UNGFMAIEA) ..........cvcveviveeieieiieeeeiceetet ettt ettt s ettt ese s es st sesesesnss s ssesesesetesesnsnesansnanans |eeeees 11,162,510 11,195,299
2.21  CommON StOCKS OF @FfIlIAIES ........eieieeieee ettt e et e et e e st e ae e seebeenseenseenseeneeeneenneennes |ooesiiesseeiseeiaessaesiaesaeees [oaeeaesee st e s
3. Mortgage loans ...333,599,394
4. REAIESTALE ...ttt et st snesnnesneesneesneesneesneenseennesnnesnnesnnesnnenneeniees | (@) eerriii e
5 Contract loans 41,914,730
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.c.cuevrcueueeeeeeeccecee e esae et s e st se s s assesesesessasassesnas (e) .. 29,049,417 .... 30,158,012
7 Derivative instruments @ - 23,692,172 .... 18,795,538
8. OFNEI INVESIEA @SSEIS ...ttt ettt et et ettt ettt e e et et et e e et et et e e et et e e e e eeeee e e seseseeeeeeseseesnsensneenensnsns |eeeen ...179,575,813 |.. ...195,761,583
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.ceuiiiiiiieiceetee ettt ettt sttt s et s st ss st e s sesesssnnssssenesenes |oeeeeenesssenenens 1,300,259 | 1,300,259

10. Total gross investment income 2,072,948,814 2,145,716,327

11. INVESIMENT XPENSES ......evveveeeeereceete et eeseecaetetesesssseaesesesessssssesesesessssssesesesessssseesesasessssseesasasessssseesasessesesetesasasensesetesessssssssesesasesnsnsetasasassnsstetesassnsnsnsnsasases [(o) JE— 56,220,883

12. Investment taxes, licenses and fees, excluding federal income taxes .

13. Interest expense

14. Depreciation on real estate and other invested assets ........

15. Aggregate write-ins for deductions from investment income

16. Total deductions (LINES 11 thrOUGN 15) ...ttt a e et e et e e s e e e st e ea e e es e e ea e e st easeeaseeaseea e e ea e e eaeees e e st enseenseenseeneeeneeeneeeneenneennen ,00/,

17. Net investment income (Line 10 minus Line 16) 2,019,159, 194

DETAILS OF WRITE-INS

09071, MISC. INCOME  .oeieeeeeeee ettt ettt ae et ete et e te e e et e ee et e e et e s et eaeeteseeeeseaeeseesetesatensesensatenssteseeseseesnsesetensssensseenssensesentensnten |ooeseesnaninnennas 3,204,657 | 3,204,657

0902, SECUMTTIES LENING  o.oeeieieieieee ettt ettt a ettt e s e s e s e s et ses et esesessss s st et esessssasnsssesesens [oeseseseasassnans 1,042,548 |..oovoee 1,042,548

0903. Interest on Collateral/FULUIES ........ooooieieeeeeeeeeeeeeeeee ettt s e aneaeaseseaeeseseeneanenenenennnnes |oeeneeeeneeenas (2,946,946)|................. (2,946,946)

0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieee s seens [eeee s sieees [

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 1,300,259 1,300,259

1501. ..

1502.

1503.

1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiiiee ettt e e e et e eseesseesse e st e seeseenneenseennes [oeemeesine s

1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

.......... 70,336,250 interest on surplus notes and $ interest on capital notes.

depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

.......... 32,294,486 accrual of discount less $ ..........65,996,559 amortization of premium and less $
........................... accrual of discount less $ ................. 12,075 amortization of premium and less $ ...............
........................... accrual of discount less $ .................18,512 amortization of premium and less $ ....covoeeererrirencnes
........................... for company’s occupancy of its own buildings; and excludes $ ...

............ 2,070,901 accrual of discount Iess $ -....ccevevrerenenene. @mortization of premium and less $ oovvveeeerererccnnne
................. 59,261 accrual of discountless $ -.......... 2,116,155 amortization of premium.

.......... 31,835,083 paid for accrued interest on purchases.

113,554  paid for accrued dividends on purchases.

.. paid for accrued interest on purchases.

interest on encumbrances.

.. paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government BONAS ........cccociiiiiierieiiniieniiens [oresienieiisiisiceieeiienies [oreeiieeiie e seenies [oreeienee s eies [oeeie e [
11 Bonds exempt from U.S. 18X .....ccccoieiiiiiiiiiiiieiiens [orerieiiiiiiisiiceiceienis ot o e [
1.2 Other bonds (unaffiliated) ... .(128,115,046) (1,977,985) .(109,728,352)
1.3 Bonds of @ffiliates .........ccooeiiiiiiiiiiiieierierees [ [ o e [
2.1  Preferred stocks (unaffiliated) (2,190,570) (6,352,157)
2.11  Preferred stocks of affiliates ...........ccoooeeeiininiins for e [ [ ..
2.2 Common stocks (unaffiliated) . (124) ...(16,983,584)|..
2.21  Common stocks of affiliates .............ccceveveveveveucieis oo .(170,824,214)|..
3. MOrtgage l0ans .........cceerirerererieieieieeeenese e .. 3,825,631 |.
4. REal €StaLe .....eoiiiiiiie e [ e e [
5. Contract 10ans .......ccceeieiiiiiiiiiie e o
6. Cash, cash equivalents and short-term investments |..........cccocooiiiiiiiiis [ [ [ o
7. Derivative iNStrUMENS ...........cccocueueveerceceeeeeeeeceeas [reeeseeeeenns 283,589,988 |.....cocoieeieienicees |oeenienn.283,589,988 | 124,509,632 |............... 102,919,678
8. Other invested assets ..........c.cccveevncccnennnns .. 3,362,443 |. v (196,379) e 3,156,064 |.. 77,259,965 |.. ....(544,280)
9. Aggregate write-ins for capital gains (I0SSes) .......... |-eeerereeeeene (176, 721) [ 15,696,624 15,519,903
10. Total capital gains (losses) 159,921,443 (20,161,212) 139,760,231
DETAILS OF WRITE-INS
0901.  SecUrities LENGING .....cccooiviieirniieiiniiniees [oereeeieieeseseeeieeienseees et oeseeseeseieieseses e
0902. FX on Currency .... .. 16,342,024 |.. 16,342,024 |.
0903, MISC woveeicrerrererrerereeeeeereeiensseensenenssnnens |oeverennesneneene (178, 721) [ (645,400)].......ccvccvnne (822,121)
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O O OO KRR URRUUR RSO ORRPURUI RSO
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above) (176,721) 15,696,624 15,519,903 (309,609)




EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10 Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

oo~ WN =

© >N

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)
Uncollected

Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2) .
Advance
Line 3.4 - Line 4 ....
Collected during year:
6.1 Direct
6.2 Reinsurance assumed ..
6.3 Reinsurance ceded ...

Line 5 + Line 6.4
Prior year (uncollected + deferred and accrued - advance) .
First year premiums and considerations:

9.1 Direct
9.2 Reinsurance assumed ..
9.3 Reinsurance ceded ...
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:
10.1 Direct
10.2 Reinsurance assumed
10.3 Reinsurance ceded
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct
13.2 Reinsurance assumed
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance
Line 13.4 - Line 14
Collected during year:
16.1 Direct
16.2 Reinsurance assumed

.......... 2,460,268,192

....... 2,460,262,017
146,572

.......... 2,460,344,105

.......... 1,068,844,593
..................... 3,582
............... 1,132,117
.......... 1,067,716,068

37,496, 147
27,313,192

88,169,217

61,854,710

12,205,615,589

222,485 ...

.................. 8,272 ...

2,460,484,502 |...

... 1,369 |...
23,361,248 |...
64,809,338 |...
..2,954,628 |...

.... 22,690,802 |...

......... 8,272 .

101,113,249

101,335,734 |..

146,572

101,195,337

101,189,162

561,955,839

.. 12,286,393 |..

8,272 o
.............. 95.788.671

29,150,900 |..

.............. 95,788,671

.............. 95,788,671

704,837,942
..................... 3,582
............... 1,182,117
703,709,407

.......... 5,538,063, 194

95,788,671 |.

..10,255,531 |.

.2.263.360,007

.......... 5,150,354, 067

148,878 |..

.............. 31,890,476

433,510,978

16,566,469 |
31,902,864 |
12,388

16.3 Reinsurance ceded . 1,215,821,869 |... .110,238,898 |.. 631,707,849 |. 11,515,114 |..
11,012,484,522 | [, 464,003,334 |.......... 4,916,610,876 ...487,302,222 |.......... 5,138,987,831 |.....cocunvee. 5,538,807
Line 15 + Line 16.4 .....ccooiiiiiiieceeeeeeese e e 11,074,339,282 |- oo 493,154,234 |......... 4,916,609, 937 488,117,176 |.......... 5,138,987,831 |....c.oveee 37,429,283
Prior year (uncollected + deferred and accrued - advance) .|.............. 68,230,268 29,148,929 ..o (939)]e e [ 1,865,594 ..o e 37,217,223
Renewal premiums and considerations:
191 DIFEC ..ttt e 12,194,968, 777 [..cvcveveiieiicciies [ 563,619,111 |.......... 5,538,063,194 |.....coovvreiiciiiiciins oo 518,298,062 |.......... 5,150,354, 067 |............. 422,233,293
19.2 Reinsurance assumed 22,690,794 12,286,385 |.............. 10,255,531 148,878
19.3 Reinsurance ceded ...........ccooeoiiincincineeeseeeseeene oo 1,211,550,607 ..o oo, 111,900,190 |............ 631,707,849 ... 32,046,481 LW 11,515, 114 422,021,282 oo [ 2,359,741
19.4 Net (Line 17 - Line 18) 11,006, 108,964 464,005,306 4,916,610,876 486,251,581 5,138,987,831 212,061 41,309
TOTAL
Total premiums and annuity considerations:
20.1 Direct 15,724,157,475 691,598,622 |.......... 6,338,689,807 ...2,781,658,243 |.......... 5,487,576,460 |............. 422,233,293 | o 2,401,050

20.2 Reinsurance assumed
20.3 Reinsurance ceded

20.4 Net (Lines 9.4 + 10.4 + 19.4)

.......... 1,212,688,996
14,534, 162,952

... 22,694,473 |...

.. 12,286,482 |..

111,906, 462
591,978,642

............. 632,839,966

5,716,108,954

..10,259, 113 |.

... 32,046,481
2,749,611,762

11,515,114
5,476,210,224

148,878 |.. ..
............. 422,021,232

212,061

2,359,741 |.

41,309
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EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10
Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)
POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)
21.  To pay renewal Premilms ..........cccceveeeeeuerersireiesenesesssssnns erceerennees 7,821,629 ..o [, 7,821,829 [o..iiieiiiiriinins [t [ [ [ [ [t [ [
22, AILONET .oeiiciiciieeeeeee e [ee s 14,252,271 | o 14,252 187 oo oo o BA | et e e [t [t [t

23.

24,

25.

26.

27.
28.
29.
30.
31.

REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded ............oceviiiiiniinieiecieeieeiee
23.2 Reinsurance assumed
23.3 Net ceded less assumed ..........cccccveeiiniiniineeneennen.
Single:

24.1 Reinsurance ceded ..........c.cocuvviiiiinieneeieeieeieenes
24.2 Reinsurance assumed .........ccoccocueeieeeieeieneeneenieennes
24.3 Net ceded less assumed ..........cccccceeieviinieneeneennen.
Renewal:

25.1 Reinsurance ceded ..........ccocevieniiniiiieneeneeieenes
25.2 Reinsurance assumed ......

25.3 Net ceded less assumed ..........ccccccveeviniiniinieneennen.

Totals:
26.1 Reinsurance ceded (Page 6, Line 6) ...........ccccceuennn
26.2 Reinsurance assumed (Page 6, Line 22) ..................

26.3 Net ceded less assumed ............cccceviiriininicincnn,
COMMISSIONS INCURRED (direct business only)
First year (other than single) .

Deposit-type contract funds ..........ccccoooeeieeiieneiiiiiciee,

Totals (to agree with Page 6, Line 21)

...................... G O O (o 13 | O O O N OO OO OO EOSORSO OO
........... 90,788,306 |-.....cvuricieinniininns [ e (889) | i o
........... 90,788,306 |-.....cveicicinniininns [ e (889) | i o
........... 51,074,714 iveeenn 22,456,597 [ o 111,180 [l 1,303,985
...... 6,181,862 |. evceennn. 6,259,708 |.. vceeenenn. (155,666) .. . ..
44,892,852 3,063,516 16,196,889 111,180 1,459,651 23,934,321 127,295
.......... 141,863,021 ... oo 3,141,336 | 22,456,239 [ oo 111,180 [0 1,308,985 | 114,722,086 .o e 127,205 | i
6,182,474 77,820 6,260,320 (155,666)
.......... 135,680,547 |......covvvciciciicis foeeeeennn 3,083,516 | 16,195,918 [ oo 111,180 [ 1,450,651 | 114,722,086 ..o e 127,205 |
87,873,612 | oo 18,990,590 [......covuiiiiiciiicins [ [ 8,874,425 60,008,596 |........ccccvrvriirnann.
43,048,885 |......oooveveccices [ 1,165,109 35,038,993 |.......oores oo 625,000 |............ 6,218,768 |....ccccoocvnnee 1,015
.......... 672,980,766 |........ccoovvvivrcricinns [ 23,641,675 |.......... 498,676,628 |.......ccoccocvvccncns [ 31,377,610 |........... 78,150,814 |........... 41,002,648
803,903,262 43,797,374 533,715,621 40,877,035 144,378,178 41,003,663 131,391




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

plans

3.22 Payments to agents under non-funded benefit

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
.......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ..

. 22,979,804
. 11,378,826
. 12,927,155

2,484,415

69,445,644 |....

T84 [

..... 1,383,437
46,562,061

..2 623 671 |..
...45,278 |..
... 30,955 |..

42, 294 536
(23,888)

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 20,698,008 |......cceeveveveveiiiiies Joreeieneene 832,835 [ e 6,740 .... 21,337,583
2. Salaries and wages ... 369,708,657 11,566,492 |.. .3,458,205 |... 384,733,354
3.11 Contributions for benefit plans for employees ......|........... 29,761,995 | e 1,345,522 795,287 ... 31,902,804

. 11,926,259
...631,633
905,020

86,231,064

. 25,604,004
. 11,428,500
. 12,963,510
...... 2,176,234
234,415

.... 10,227,962

...2,521,537
824,703
...... 2,985,353

... 50,203,727
(310.637.976)

(Line 9.3 above)

10.  General expenses iNCUIMed ... [ 309,692,910 |.... ...66,264,045 . |(a) ..432,180,646
11. General expenses unpaid Dec. 31, prior year ... 102,487,798 17,257,779 |.. oo 119,745,577
12. General expenses unpaid Dec. 31, current year ...[........... 20,348,331 |.... .. 16,730,059 ... 37,078,390
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv.
(o184 (=T 1 == T Y
15.  General expenses paid during year (Lines 10+11-
12-13+14) 391,832,377 66,791,765 2,807 56,220,883 514,847,833
DETAILS OF WRITE-INS
09.301. ..
09.302. ..
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
L3 =T TN o= T T O e
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)

(a) Includes management fees of $
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

1. Charitable
5. Religious

; 2. Institutional . $
; 6. Membership $

to affiliates and $

; 3. Recreational and Health $

to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ...
2. State insurance department licenses and fees ..5,445,044 |.
3. State taxes on Premiums .........ccceevueeernnens ...53,635,378 |....
4.  Other state taxes, including $
for employee benefits ...........ccoccueiiiiiiiiiiii 1,908,847 |.... TP IO RUURUUSUTP ISUTSTRURROURRORR RURPRURRIN 1,908,847
5. U.S. Social Security taxes . ...21,631,167 |.... ... 479,246 |.. 22,110,413
6. Al other taxes ..........c.ce.e... 8,656,630 117,545 8,772,711
7. Taxes, licenses and fees incurred ... 91,277,066 |. 7,614,148 .98,891,214
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|............... 6,386,743 |veeecieeeiieeiiiieeiies e e o e 6,386,743
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 5,319,225 5,319,225
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 92,344 584 7,614,148 99,958,732
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. ApPlied tO PAY FENEWEI PIEMIUMS ....eeurterureteureeatreesteeeasreesaseeesaseeeaseeesseeesasee e s et e aabe e e aas et e se e e e be e e aabeeeseeeaabeeesmneeanneesnneeeanneennnneenaneeen [ouessaeesareeessees 7,821,629 |..
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
LT el = W 1 L=t (a1 | o I PP PRPUPPUPU IS 22,073,900
[ ==Y T Y= Y T RS 4,008,120 |..
7.  Left on deposit 3,884,214 |..
8. Aggregate write-ins for dividend or refund options . (10,651)
9. Total Lines 5 through 8 29,955,583 |..
10.  Amount due and unpaid .. 159,980 |..
11.  Provision for dividends or refunds payable in the following calendar year .. 30,693,040
B I 444114 Fo 0T 1= Lo KRR
13.  Provision for deferred dividend CONTACES .........i.iiiiiiiie et e e s ssee e s s e e snneeense ettt e s e e s e e st e sseeenns [oreeeaeeessee e e e e e e naeeeas
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LINes 10 throUGh 14 ...ttt ettt ettt e ettt ettt ettt et e eeeee et e eeeteeeeeeeeeeeaeaaeeeaeeeeeeeaaeaeaeaeaasaeeaseeeaseeneesaesesesenesans]iiiiiiiiieeseseeeess 30,853,020 [.eeeeeeieeeceeeeeeeeens
16.  Total from prior year 31,680,641
17.  Total dividends or refunds (Lines 9 + 15 - 16) 29,127,962
DETAILS OF WRITE-INS
0801.  Modco reinsurance Settlement = WOL .........ooiiiiiiii ettt ettt saeeneenes [e e .. (10,651)[..
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page ..
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above) (10 651)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0100001.
0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.
0100028.
0100029.
0100030.
0100031.

0100032.
0100033.
0100034.
0100035.

0100036.
0100037.
0100038.

0100039.
0100040.
0100041.
0100042.
0100043.
0100044.
0100045.
0100046.
0100047.
0100048.
0100049.
0100050.
0100051.
0100052.
0100053.
0100054.
0100055.
0100056.
0100057.
0100058.
0100059.
0100060.
0100061.
0100062.
0100063.
0100064.
0100065.
0100066.
0100067.
0100068.
0100069.
0100070.
0100071.
0100072.
0100073.
0100074.
0100075.
0100076.
0100077.
0100078.
0100079.
0100080.
0100081.
0100082.
0100083.
0100084.
0100085.
0100086.
0100087.
0100088.
0100089.

2017 CSO VM20 3.5%/4.5% NPR 2017 NB .....
1958 CSO 3.00% NLP ALB CNF 1966-1988 ...
1980 €SO 5.00% CRVM ALB CNF 1989-2008
1958 CET 5.50% NLP ALB CNF 1966-1988
1958 €SO 2.50% CRVM ALB CNF 1966-1988
1958 €SO 2.50% MOD ALB CNF 1966-1988 ...
1958 CSO 2.50% NLP ALB CNF 1966-1988 ...
1958 CSO 3.50% NLP ALB CNF 1966-1988
1958 CET 4.50% NLP ALB CNF 1966-1988
1958 CSO 3.50% MOD ALB CNF 1966-1988 ...
1958 €SO 3.50% CRVM ALB CNF 1966-1988
1958 €SO 3.50% CRVM ALB CNF 1966-1988
1958 €SO 3.00% CRVM ALB CNF 1966-1988
1958 CSO 4.50% 1966 - 1988 ...............
1958 CSO 4.00% 1966 - 1988 ................
1958 CSO 4.00% CRVM ALB CNF 1966-1988
1958 CSO 4.00% MOD ALB CNF 1966-1988 ...
1958 CSO 4.50% CRVM ALB CNF 1966-1988
1958 CSO 4.50% MOD ALB CNF 1966-1988
1958 CSO 4.50% NLP ALB CNF 1966-1988
1958 CSO 4.00% NLP ALB CNF 1966-1988 ...
1958 CSO 5.50% NLP ALB CNF 1966-1988 ...
1980 CET 5.75% NLP ALB CNF 1989-2008 .............
1980 CET 4.00% CRVM ALB CNF 1989-2008 ...........
1980 CET 4.00% NLP ALB CNF 1989-2008 .......
1980 CET 4.50% & 5.00% ALB CNF 1989-2008
1980 CET 4.50% NLP ALB CNF 1989-2008 ......
1980 CSO 4.00% NLP ALB CNF 1989-2008 .............

1980 €SO 4.50% MOD STO/NS ALB CNF 1989-2008 . |.

1980 CSO 3.00% CRVM ALB CNF 1989-2008 ...........
1980 CSO 4.00% & 4.50% CRVM ALB CNF 1989-2008
1980 CSO 4.00% CRVM ALB CNF 1989-2008

1980 CSO 4.00% MOD ALB CNF 1989-2008 ...
1958 CET 4.50% 1966 - 1988 .........cccccvvvvivicanee
1980 CSO 4.50% & 5.00% CRVM ALB CNF 1989-2008
1980 CSO 4.50% CRVM ALB CNF 1989-2008

1980 CSO 4.50% CRVM ALB CNF 1989-2008 ...........
1980 CSO 4.50% CRVM STD/NS ALB CNF 1989-2008
1980 CSO 4.50% MOD ALB CNF 1989-2008 ...
1980 CSO 4.50% NLP ALB CNF 1989-2008 ...
1980 CSO 5.00% CRVM ALB CNF 1989-2008

1980 CSO 5.00% MOD ALB CNF 1989-2008 ...
1980 CSO 5.00% NLP ALB CNF 1989-2008 ...
1980 CSO 5.50% CRVM ALB CNF 1989-2008 ...........
1980 CSO 5.50% CRVM ALB CNF 1989-2008 ...........

1980 CSO 4.00% MOD STD/NS ALB CNF 1989-2008 . |.
1980 CSO 5.50% NLP ALB CNF 1989-2008 ............. ..

1980 CSO 5.50% NLP 1991
1980 CSO 6.00% CRVM ALB CNF 1989-2008 ...........
1958 CET 4.00% NLP ALB CNF 1966-1988 ...

AE 2.50% ALB CNF PRIOR 1960 .........cccccovrvircunnen. ..
2001 €SO 3.50% CRVM ANB CNF 2013-Current NB . |...
2001 €SO 4.00% CRVM ANB CNF 2007-2012 ........... ..

AE 3.00% ALB CNF PRIOR 1960 ...................
AE 3.00% ILL. STD. ALB CNF PRIOR 1960 ..
AE 3.00% NLP ALB CNF PRIOR 1960 ........
AE 3.50% ILL. STD. ALB CNF PRIOR 1960 ..
AE 3.50% NLP ALB CNF PRIOR 1960 ........
AE 4.50% ALB CNF PRIOR 1960 .........ccccovrvcurcunnn.
GROUP UNEARNED PREMIUM BASIS 3.00% .................
GUARANTEED INSURABILITY .....ccoccvnvee.
1941 CSO 2.00% ALB CRF 1960-1965 ..
1941 CSO 2.25% ALB CRF 1960-1965 ...................
1941 CSO 2.50% ALB CRF 1960-1965 ....................
1941 CS0O 2.50% CRVM ALB CNF 1960-1965

1941 CSO 2.50% NLP ALB CNF 1960-1965 ...
1941 CSO 4.50% ALB CRF 1960-1965 ......
1958 CET 2.50% NLP ALB CNF 1966-1988 ...
1958 CET 3.00% NLP ALB CNF 1966-1988 ...
1958 CET 3.50% NLP ALB CNF 1966-1988 ...
1958 CET 3.50% NLP ALB DB 1975-1983 ...
2017 €SO 3.5% CRVM ANB CNF 2017 NB ...
VM20 DET/STO 2017 NB ....coeee
1958 CSO 3.25% CRVM ALB CNF 1967-1973
1958 CSO 3.25% MOD ALB CNF 1966-1971
1958 CSO 3.25% NLP ALB CNF 1966-1973 ...
1958 CSO 3.50% NLP ALB CNF 1969-1990 ...
1958 CSO 4.00% NLP ALB CNF 1979-1987
1980 CET 5.50% MOD ALB CNF 1985-1993
1980 CET 6.00% CRVM ANB CNF 1983-1985

1980 CSO 4.50% NLP ALB CRF 1983-1985 ...
1980 CSO 5.50% CRVM ALB CNF 1987-1987

1980 CSO 5.50% CRVM CNF 1987-1987 ........
1980 CSO 5.50% MOD ALB CNF 1985-1994
1980 CSO 5.50% MOD CNF 1985-1994 .........
1980 CSO 6.00% CRVM ALB CNF 1983-1986

1980 CSO 6.00% CRVM CNF 1986-1986 ........
2017 CSO VM20 3.0%-3.75% NPR 2021 NB
2017 €SO 3.0% CRVM ANB CNF 2021 NB ...............

... 45,957,751 |...
... 10,737,082 |...

........... 31,627,831
..1,446,893,217 |...

........... 64,979,996
... 46,709,301 |...
.......... 726,011,198

..... 1,010,583 |...

1,358,472 |
........ 1700 |

..... 31,627,831
..1,200,5094,707 |...
..... 1,010,583 |..

..... 64,979,996
...46,709,391 |..
....122,743,857

.. 45,725,187 |...
..... 7,303,845 |...
...61,247,896 |...

1,355,904 | ..
........ 1700 |

................... 3,267,341

.590, 159,669

................ 887,498,240
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0199997. Totals (Gross) 9,734,571,712 7,872,342,677 1,862,229,035
0199998. Reinsurance ceded 165,752,293 159,383,483 6,368,810
0199999. Life Insurance: Totals (Net) 9,568,819,419 7,712,959,194 1,855,860,225
0200001. a-2012 (0) 2.75% VM-22 ALB CRF IMM 2018 113,429,384 ...113,429,384
0200002. 2-2012 (0) 3.00% VM-22 ALB CRF IMM 2018 ..182,950,971 ...182,950,971
0200003. 2-2012 (0) 3.25% VM-22 ALB CRF IMM 2018 ... 66,743,177 .... 66,743,177
0200004. 2-2012 (0) 3.50% VM-22 ALB CRF IMM 2018 ...91,954,610 ....91,954,610
0200005. 2-2012 (0) 3.75% CARVM ALB CRF IMM 2017 ........ |iceevrineee 314,551,856 | ............ D, 0.0, G TR 314,551,856
0200006. 1994 GAR (0) 3.75% CARVM ALB CRF IMM 2013

2015 s [ 2,271,969 | ........... XXX oo
0200007. 2-2000 (0) 3.75% CARVM ALB CRF IMM 2015
0200008. 2-2000 (0) 3.75% CARVM ALB CRF IMM 2015
0200009. 1971 GAM (-3;-9) 7.50% CARVM ALB CRF IMM

1980-1982 ... [ 69,176 | ............ XXX oo | e, XXX [ 69,176
0200010. 1971 IAM (1;-1) 6.00% CARVM ALB CRF IMM 1975-

1979 e [ 115,958 | ... XXX oo 115,958 | .......... XXX [
0200011. 1971 GAM (-3;-9) 6.00% CARVM ALB CRF IMM

1975-1979 oo [ 1,043 | ..o XXX oo | i, XXX [, 1,043
0200012. 1971 GAM (-0;-6) 7.00% CARVM ALB CRF IMM

1980-1982 .....voeiicicireie e [ 155,949 | ... XXX oo | e, XXX [ 155,949
0200013. 1971 IAM (1;-1) 2.50% CARVM ALB CRF IMM PRIOR

1975 e [ 24,736 | ............. XXX oo 24736 | ............. XXX [
0200014. 1971 GAM (-3;-9) 2.50% CARVM ALB CRF IMM

PRIOR 1975 .ot oo 4,961 | oo XXX oo | i, XXX [, 4,961
0200015. 1971 GAM (0;-6) 10.00% CARVM ALB CRF MM

1983-1984 ... [ 448,202 | ............ XXX oo | i, XXX [ 448,202
0200016. 1971 GAM (0;-6) 5.00% CARVM ALB CRF MM

1978-1979 .o [ 1,372,153 | ........... XXX oo | i, XXX [ 1,372,153
0200017. 1971 GAM (0;-6) 5.50% CARVM ALB CRF MM

1978-1979 .o [ 9,340 | ...oco...... XXX oo | i, XXX [, 9,340
0200018. 1971 GAM (0;-6) 6.00% CARVM ALB CRF MM

1978-1979 .ot [ 610,860 | ............. XXX oo | e, XXX [ 610,860
0200019. 1971 GAM (0;-6) 7.50% CARVM ALB CRF MM

1980-1982 ..o [ 11,364,449 | ... XXX oo | i, XXX [ 11,364,449
0200020. 1971 IAM (0) 3.50% CARVM ALB CRF IMM PRIOR

1975 s [ 198,770 | ............. XXX oo | i, XXX [ 198,770
0200021. 1971 |AM (0) 6.00% CARVM ALB CRF IMM 1978-

1979 s [ 1,026,759 | ............ XXX oo | i, XXX [ 1,026,759
0200022. 1983 |AM 7.25% CARVM ALB CRF IMM 1995 ......ccooe forviiriniirieins 7,440 | ............. XXX oo | i, XXX [, 7,440
0200023. 1983 GAM (0) 7.25% CARVM ALB CRF IMM 1985-

1995 s [ 26,070,318 | ............. XXX oo | i, D,0.0 CHRI TN 26,070,318
0200024. 1983 GAM (0) 11.00% CARVM ALB CRF IMM 1985-

1995 e [ 314,602 | ... XXX oo | e, XXX [ 314,602
0200025. 1983 GAM (0) 7.00% CARVM ALB CRF IMM 1985-

1995 s [ 2,987,870 | ............ XXX oo | i, XXX [ 2,987,870
0200026. 1983 GAM (0) 10.50% CARVM ALB CRF IMM 1985-

1995 s [ 177,764 | ............ XXX oo | i, XXX [ 177,764
0200027. 1983 GAM (0) 5.00% CARVM ALB CRF IMM 1985-

1995 e [ 899,504 | ... XXX oo | e, XXX [ 899,504
0200028. 1983 GAM (0) 5.25% CARVM ALB CRF IMM 1985-

1995 e [ 500,615 | ............. XXX oo | i, XXX [ 500,615
0200029. 1983 GAM (0) 5.75% CARVM ALB CRF IMM 1985-

1995 s [ 7,260,830 | ............. XXX oo | i, XXX [ 7,260,830
0200030. 1983 GAM (0) 6.00% CARVM ALB CRF IMM 1985-

1995 s [ 64,453,095 | ... XXX oo | e, D,0.0 CHRY TN 64,453,095
0200031. 1983 GAM (0) 6.25% CARVM ALB CRF IMM 1985-

1995 s [ 74,489,697 | ... XXX oo | i, XXX [ 74,489,697
0200032. 1983 GAM (0) 6.75% CARVM ALB CRF IMM 1985-

1995 s [ 12,014,066 | ............. XXX oo | i, XXX [ 12,014,066
0200033. 1983 GAM (0) 7.50% CARVM ALB CRF IMM 1985-

1995 s [ 19,552,357 | ........... XXX oo | e, D,0.0 CHRY TN 19,552,357
0200034. 1983 GAM (0) 7.75% CARWM ALB CRF IMM 1985-

1995 s [ 26,756,516 | ............ XXX oo | i, XXX [ 26,756,516
0200035. 1983 GAM (0) 8.00% CARVM ALB CRF IMM 1985-

1995 s [ 7,482,884 | ... XXX oo | i, XXX [ 7,482,884
0200036. 1983 GAM (0) 8.25% CARVM ALB CRF IMM 1985-

1995 s [ 10,263,077 | ............. XXX oo | e, D,0.0 CHRY TN 10,263,077
0200037. 1983 GAM (0) 8.50% CARVM ALB CRF IMM 1985-

1995 s [ 1,502,257 | ............. XXX oo | i, XXX [ 1,502,257
0200038. 1983 GAM (0) 8.75% CARVM ALB CRF IMM 1985-

1995 s [ 14,488,349 | ... XXX oo | i, XXX [ 14,488,349
0200039. 1983 GAM (0) 6.50% CARVM ALB CRF IMM 1985-

1995 s [ 9,013,518 | ......... XXX oo | i, XXX [ 9,013,518
0200040. 1971 |AM (0) 7.50% CARVM ALB CRF IMM 1980-

1982 s [ 9,492,735 | oo XX [ | e XXX [ 9,492,735
0200041. 1983 |AM 6.75% CARVM ALB CRF IMM 1996-1997 ... [.cooiriiricnceae 31,111 | e XX e [ ST [ XXX [
0200042. 1983 GAM (0) 9.25% CARVM ALB CRF IMM 1985-

1995 s [ 2,056,593 | ........... XXX oo | i, XXX [ 2,056,593
0200043. 1983 GAM (0) 9.50% CARVM ALB CRF IMM 1985-

1995 s [ 1,634,867 | ........... XXX oo | i, XXX [ 1,634,867
0200044. 1983 |AM 7.75% CARVM ALB CRF IMM 1992 ............
0200045. 1983 |AM 8.25% CARVM ALB CRF IMM 1990-1991 ...
0200046. 1983 |AM (0) 6.75% CARVM ALB CRF IMM 1983-

1999 s [ 8,157,146 | ............ XXX oo 1,205,822 | ............ XXX [ 6,951,324
0200047. 1983 |AM (0) 6.50% CARVM ALB CRF INMM 1983-

1999 s [ 6,356,325 | ............. XXX oo 250,718 | ............. XXX [ 6,105,607
0200048. 1983 |AM (0) 8.75% CARVM ALB CRF IMM 1983-

1999 s [ 3,865,682 | ............ XXX oo 161,559 | ........... XXX [ 3,704,123
0200049. 1983 |AM (0) 4.75% CARVM ALB CRF IMM 1983-

1999 s | 657,969 | ............. XXX o 390,915 | ... XXX e 267,054
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0200050. 1983 IAM (0) 5.00% CARVM ALB CRF INMM 1983-

1999 L. [ 881,056 | ............. XXX e [ | e XXX i foereeeicicie 881,056
0200051. 1983 IAM (0) 5.25% CARVM ALB CRF INMM 1983-

1999 s [ 1,947,264 | ... D0, GO TN 1,419,060 | ........... D00, NN RN, 528,204
0200052. 1983 |AM (0) 5.50% CARVM ALB CRF INMM 1983-

1999 s [ 3,352,739 | oo D0, GO RN 2,372,081 | ............ D00, N R, 980,658
0200053. 1983 IAM (0) 5.75% CARVM ALB CRF IMM 1983-

1999 s [ 518,774 | ............ D0, O F RO RS D, 0.0 O R 518,774
0200054. 1983 |AM (0) 6.00% CARVM ALB CRF INMM 1983-

1999 s [ 2,440,781 | ......... D0, GO RN 496,439 | ... D,0, ¢, R RO, 1,944,342
0200055. 1983 IAM (0) 9.50% CARVM ALB CRF INMM 1983-

1999 e [ 1,117,853 | ... XXX e [ | e PO & SN TR 1,117,883
0200056. 1983 |AM (0) 6.25% CARVM ALB CRF INMM 1983-

1999 s [ 8,160,273 | ............ D0, GO RN 3,793,552 | ............ D,0. ¢, GRS R, 4,366,721
0200057. 1983 |AM (0) 7.25% CARVM ALB CRF IMM 1983-

1999 s [ 4,234,286 | ............. D0, GO TN 1,152,732 | ............. D,0. ¢, GRS R, 3,081,554
0200058. 1983 |AM (0) 7.50% CARVM ALB CRF IMM 1983-

1999 < [ 16,789,777 | ............. XXX i [ | e XXX e Joevreiieie 16,789,777
0200059. 1983 |AM (0) 7.75% CARVM ALB CRF IMM 1983-

1999 s [ 14,735,590 | ............ D0, GO RN 120,803 | ............ D, 0.0, O N 14,614,787
0200060. 1983 |AM (0) 8.00% CARVM ALB CRF INMM 1983-

1999 e [ 4,413,347 | .o XXX i [ 50,993 | ........... XXX o [ 4,362,354
0200061. 1983 |AM (0) 8.25% CARVM ALB CRF INMM 1983-

1999 L [ 2,997,470 | ............ DLO& SN IR 124,207 | ............. PO & SN TR 2,873,263
0200062. 1983 |AM (0) 8.50% CARVM ALB CRF INMM 1983-

1999 s [ 1,445,306 | ............ XXX e [ | e XXX e [ 1,445,306
0200063. 1983 |AM (0) 9.25% CARVM ALB CRF INMM 1983-

1999 s [ 1,189,397 | ........... XXX i [oeeeeeieieecs 55,165 | ... XXX e [ 1,134,242
0200064. 1983 IAM (0) 9.75% CARVM ALB CRF IMM 1983-

1999 s [ 7,292,749 | ............. XXX i [ | e P O & SN OO 7,292,749
0200065. 1983 |AM (0) 10.00% CARVM ALB CRF IMM 1983-

1999 < [ 31,155,211 | ... XXX e [ | e XXX e Joevreiieie 31,155,211
0200066. 1983 IAM (0) 11.00% CARVM ALB CRF IMM 1983-

1999 s [ 31,404 | ... D0, GO R 31,404 | ... D00 G RPN
0200067. 1983 IAM (0) 11.25% CARVM ALB CRF IMM 1983-

1999 e
0200068. 1994 GAR (0)
0200069. 1994 GAR (0) 4.50% CARVM ALB CRF IMM 2014
0200070. a-2000 6.00% CARVM ALB CRF 2003 2009 .............
0200071. 1994 GAR (0) 5.00% CARVM ALB CRF IMM 2011
0200072. 1994 GAR (0) 6.00% CARVM ALB CRF INMM 2003
0200073. 1994 GAR (0) 6.25% CARVM ALB CRF IMM 1998-

1999 s [ 6,623,734 | ............ XXX i [ | e P O & SN OO 6,623,734
0200074. 1994 GAR (0) 6.50% CARVM ALB CRF IMM 2002 ..... [.ccocoorienneee 3,609,823 | ... D0, O F RO TR D,0. ¢, GRS R, 3,609,823
0200075. 1994 GAR (0) 6.75% CARVM ALB CRF IMM 1996-

1997 ... 11,377,459 ... 11,377,459
0200076. 1994 GAR (0) 7.00% CARVM ALB CRF IMM 2000 ... 10,048,460 ... 10,048,460
0200077. 2-2000 (0) 6.75% CARVM ALB CRF IMM 2001 ........ [oceivriiicrnne 3,609,564 | ..o X s oo 3,809,564 | L XK e
0200078. 1994 GAR (0) 5.25% CARVM ALB CRF INMM 2005-

2006 ... [ 7,561,955 | ........... D0, O F RO TR D,0. ¢, GRS R, 7,561,955
0200079. 2-2000 (0) 6.50% CARVM ALB CRF IMM 2002 ........
0200080. 2-2000 5.25% CARVM ALB CRF 2005-2006 2010 ....
0200081. 1994 GAR 6.50% CARVM ALB CRF IMM 2002 ...........
0200082. 2-2000 (0) 5.25% CARVM ALB CRF IMM 2005-2006

2010 e [ 111,360,833 | ............ D0, GO TN 111,360,833 | ............. XXX iieeeen foreee s
0200083. 2-2000 (0) 5.50% CARVM ALB CRF IMM 2004 2007-

2008 ... [ 71,846,081 | ............. D0, COURI R 71,846,081 | ............ XXX iieeeen foreee s
0200084. 2-2000 (0) 6.00% CARVM ALB CRF IMM 2003 2009

.............................................................................. 72,589,463 eeeereeeneenes 12,589,463 | L XK s e
0200085. a-2000 (0) 6.25% CARVM ALB CRF IMM 1999 ... [ 1,516,395 SSSOPRPRRRTY R 1,516,395
0200086. a-2000 (0) 7.00% CARVM ALB CRF IMM 2000 ........ |occeeorerrnnne. 2,318,242 | ... D.0, 0, SO R 2,318,242
0200087. 1994 GAR (0) 5.50% CARVM ALB CRF IMM 2004 ... [.....cccccoene. 12,824,647 | ........... D90, SO KRN
0200088. a-2000 6.75% CARVM ALB CRF 2001 ........ccoceevevees oo 13,495 | ... D90, CHU R 13,495
0200089. 1951 GAM (27) 2.75% CARVM ALB CRF IMM 1966-

1974 et [ s 9,283 | oo XXX oo foeeeieeetieieseeese e
0200090. 1951 GAM MALE PROJ TO 1958 (05) 2.50% CARVM

ALB CRF IMM PRIOR 1966 ........coveeeeeeecicinieininciees [eerereneeiceeinenens 466,566 | ............. D90, SO RN
0200091. 1951 GAM MALE PROJ TO 1958 (25) 2.50% CARVM

ALB CRF IMM PRIOR 1966 ........coveeeiecureeieininccens [rereeneeneseseneeens 879,344 | ............ D90, SO KRN
0200092. 1951 GAM (05) 3.50% CARVM ALB CRF IMM 1966-

1974 s [ 55,808 | ........... XXX oo foeeeieeetieieseeese e
0200093. 1983 |AM (0) 7.00% CARVM ALB CRF IMM 1983-

1999 s [t 5,811,380 | ............ D00, SO R, 3,171,472
0200094. [NDIVIDUAL IMMEDIATE ANNUITY BENEFIT NOT YET

COMMENCED ... eeseeesiseeine [reeeeereneenes 177,490,504 | ........... D.9.9 TN U 177,490,504 | ............. XXX [
0200095. DEFERRED ANNUITY =CARM ...ooovivieiiiccicierreeceens fereieiins 28,004,132,189 | ........... Da9,9, TN B 5,238,900,009 | ............. D,9, 0, ORI RS 22,765,232,180
0200096. 1937 SA (1;-6) 2.50% CARVM ALB CRF IMM PRIOR

1966 ...t [ 13,028 | ..o D0 O O O 13,023 | oo D& SN OSSOSO
0200097. 1951 GAT 3.40% CARVM ALB CRF IMM 1961-1993 ... [..c.coooirnnnne 1,321,987 | ............. XXX v [ | e DA0. 0 SO RS 1,321,987
0200098. 1955 AA 3.00% AGE ADJ (IMM & DEF) 1958-1987

........................................................................................................ 1,632 | o X [ 1,632 XK e
0200099. 1955 AA 4.00% AGE ADJ (IMM) 1964-1981 1983 . |...
0200100. 2-2000 (0) 5.00% CARVM ALB CRF IMM 2011 ........
0200101. 2-2000 (0) 4.25% CARVM ALB CRF IMM 2012 ........
0200102. 1983 GAM (0) 4.75% CARVM ALB CRF IMM 1985-

1995 s 582,150
0200103. a-2000 (0) 4 .. 182,758,633
0200104. 2-2000 (0) 4.50% CARVM ALB CRF IMM 2014 ........ [oceevirinene 256,382,092
0200105. 1994 GAR (0) 4.00% CARVM ALB CRF IMM 2013

2015 s [ 1,820,214 | ... D0, GO F RO TR D, 0.0, R RN, 1,820,214
0200106. 1983 GAM (0) 5.50% CARVM ALB CRF IMM 1995 ..... 1 888,000 | L. XK e [ | e, XXX... ... 488,050
0200107. a-2012 (0) 2.25% VM-22 ALB CRF IMM 2019 ........ [, 60,310,661 | .......cocc.. XXX e, 60,310,661 | .. XXX e oo
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0200108.
0200109.
0200110.
0200111.
0200112.
0200113.
0200114.
0200115.
0200116.
0200117.
0200118.
0200119.
0200120.
0200121.
0200122.
0200123.
0200124.
0200125.
0200126.
0200127.
0200128.

) 2.50% VM-22 ALB CRF MM 2019
) 4.25% VM-22 ALB CRF IMM 2019
) 1.00% VM-22 ALB CRF IMM 2020
1.50% VM-22 ALB CRF MM 2020
.75% WM-22 ALB CRF IMM 2020
.00% VM-22 ALB CRF IMM 2020
1.00 % VM-22 ALB CRF IMM 2021 ...
.25% VM-22 ALB CRF IMM 2021
.50% VM-22 ALB CRF IMM 2021
.75% VM-22 ALB CRF IMM 2021
.00% VM-22 ALB CRF IMM 2021
.25% VM-22 ALB CRF IMM 2021
.50% VM-22 ALB CRF IMM 2021
.75% VM-22 ALB CRF IMM 2021
5% VM-22 ALB CRF IMM 2021
5% VM-22 ALB CRF IMM 2021 ..
.00% VM-22 ALB CRF IMM
.50% VM-22 ALB CRF IMM ...
.75% WM-22 ALB CRF MM

4.00% VM-22 ALB CRF IMM

OO oo oOoooo
T T T N AT T o oo oSS N

1
1
1
2
2
2
2
2
2
3.00% VM-22 ALB CRF IMM .......
3

3.75% VM-22 ALB CRF IMM ............

... 71,123,583

... 71,123,583

0299997

. Totals (Gross)

31,990,711,861

8,325,776,773

23,664,935,088

0299998

. Reinsurance ceded

163,335, 197

110,440,788

52,894,409

0299999

. Annuities: Totals (Net)

31,827,376,664

8,215,335,985

23,612,040,679

0300001.
0300002.
0300003.
0300004.

0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.
0300014.
0300015.
0300016.
0300017.
0300018.
0300019.
0300020.

0300021.

0300022.

0300023.

0300024.

0300025.

0300026.
0300027.

1971 1AM 11.00% CARVM ALB CNF 1975-1982
1971 1AM 7.50% CARVM ALB CNF 1975-1982 ...
1983 |AM 7.25% CARVM ALB CRF MM 1995
IAM (1;-1) 6.00% CARVM ALB CNF 1975-1982
|AM 4.00% CARVM ANB CRF IMM 1983-1998 ...
|AM 6.50% CARVM ALB CRF IMM 1994
IAM 6.75% CARVM ALB CRF IMM 1996-1997 ...
IAM 7.75% CARVM ALB CRF IMM 1992
|AM 8.00% CARVM ALB CRF IMM 1987
|AM 8.25% CARVM ALB CRF IMM 1990-1991 ...
|AM 8.75% CARVM ALB CRF MM 1988-1989 ...
a-2000 6.00% CARVM ALB CRF 2003 2009
a-2000 5.25% CARVM ALB CRF 2005-2006 2010 ...
a-2000 5.50% CARVM ALB CRF 2004 2007-2008 ...
a-2000 6.25% CARVM ALB CRF 1998-1999
a-2000 6.50% CARVM ALB CRF 2002
a-2000 6.75% CARVM ALB CRF 2001
a-2000 7.00% CARVM ALB CRF 2000
1983 IAM 7.00% CARVM ALB CRF IMM 1993
1937 SA (-1;-6) 3.50% PRIOR CARVM ANB CRF
1975
1937 SA (-1;-6) 2.50% PRIOR CARVM ANB CRF
1975
1955 AA 3.50% AGE ADJ CARVM ALB CRF 1958-1987
1937 SA (-1;-6) 3.00% PRIOR CARVM ANB CRF

1975
1955 AA 4.00% AGE ADJ CARVM ALB CRF 1958-1987
1952 DISABILITY & 1980 CSO 4.50% NLP ALB CNF
1989-2008
a-2000 (0) 5.00% CARVM ALB CRF IMM 2011 ..
a-2000 (0) 4.25% CARVM ALB CRF IMM 2012

.......................... 1,540

.......................... 1,540

0399997.

Totals (Gross)

13,862,911

13,100,758

762,153

0399998.

Reinsurance ceded

0399999

. SCWLC: Totals (Net)

13,862,911

13,100,758

762,153

0400001.

0400002.

0400003.
0400004.

0400005.
0400006.

0400007.

0400008.
0400009.

0400010.

0400011.

0400012.

0400013.

1959 ADB & 1980 CSO 3.50% NLP ALB CNF 1989-
2008
1959 ADB & 1958 CSO 2.50% NLP ALB CNF 1966-
1988
1959 ADB & 1958 CSO 3.00% 1957-1988
1959 ADB & 1958 CSO 3.00% NLP ALB CNF 1966-
1988
1959 ADB & 1958 €SO 3.50% 1964
1959 ADB & 1980 CSO 4.00% NLP ALB CNF 1989-
2008
1959 ADB & 1980 CSO 4.50% NLP ALB CNF 1989-
2008
1959 ADB & 1980 CSO 5.50% 1989
1959 ADB & 1980 CSO 2.50% NLP ALB CNF 1989-
2008
1959 ADB & 1980 CSO 3.00% NLP ALB CNF 1989-
2008
1959 ADB & 1958 CSO 4.00% NLP ALB CNF 1966-
1988
INTERCO DI & 1941 CSO 2.50% ALB CNF 1960-1965

.......................... 1,297

.......................... 1,297

0499997.

Totals (Gross)

0499998.

Reinsurance ceded

26,316

0499999

. Accidental Death Benefits: Totals (Net)

712,988

710,328

0500001.

0500002.

1952 INTERCO DIS BEN 5 PER 2 & 1980 CSO 4.50%
NLP ALB CNF 1989-2008
1952 INTERCO DIS BEN 5 PER 2 & 1941 CSO 2.50%
NLP ALB CNF 1960-1965

................... 1,238,59%

................... 1,238,594
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0500003. 1952 INTERCO DISA & 1980 CSO 4.00% NLP ALB

CNF 1989-2008 .........cooveemieeirireirieeiniieineieineieineiene [reeereeeneeenens 1,687,919 | o 1,675,825 v o 12,094
0500004. 1952 INTERCO DISA & 1980 CSO 4.50% NLP ALB

CNF 1989-2008 .........cooveevieeirireirieeiniieireieineieineene [reeeeeeeneeenens 6,971,170 [ [ 6,971,170 |- o
0500005. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

2.50% NLP ALB CNF 1966-1988 .........cccoovimenienies [ 23,936 | oo 23,936 |eovceeerieirieinieneeinnes [
0500006. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.00% NLP ALB CNF 1966-1988 .........cccovivirirnins frrveeiriciricirieis 3,004 | e 3,094 [ [
0500007. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.50% NLP ALB CNF 1966-1988 ........cccovvevrieriine [ 78,166 |- [ 78,166 .o [
0500008. 1952 INTERCO DISA BEN 5 PER 2 1980 CSO 4.50%

NLP ALB CNF 1982-2008 .........cooueeeuereerieinnciriees froreieineieineirieees 170,876 | o 170,876 [....eeceecericceiinrcis e
0500009. 1952 INTERCO DISA & 1958 CSO 3.00% 1966-1988

...................................................................................................... 17,937 | e 17,987 s e
0500010. 1952 INTERCO DISA & 1958 CSO 4.00% NLP ALB

CNF 1966-1988 ..o [reeereneeeeenenens 2,216,398 ... [ 2,216,398 | e [
0500011. 1952 INTERCO DISA & 2001 CSO 4.00% NLP ANB

CNF 2008-Current NB .......coooorereeerneecseenieeeens [rereeeneeeeseseneeees 786,797 | eeeeeeeeeeeieeeeeeieee e 786,797 |- [
0500012. 1952 DISABILITY & 1980 CSO 4.50% NLP ALB CNF

1989-2008 ...t e 2,157,628 |....oooooieeeeiieccees | 2,157,425 | [ 203
0599997. Totals (Gross) 15,352,626 15,340,329 12,297
0599998. Reinsurance ceded 1,020,804 1,020,804
0599999. Disability-Active Lives: Totals (Net) 14,331,822 14,319,525 12,297
0600001. 1970 INTERCO DISA 3.50% ....ceoveeeerereemcenenirireeines freneririnicininins 2,245,488 |- ... [ [ e 2,245,488
0600002. PROVIDENT MUTUAL TABLE 3.00% 1984-2008 .......... [ccoeeorrrnicnee 281,129 [ e 281,129 [ e
0600003. 1952 INTERCO DIS BEN 5 PER 2 & 1980 CSO 4.50%

NLP ALB CNF 1989-2008 ..........cocoeoiurereeeeenenrcinieenes frererirenccinenens 2,226,593 ... [ 2,226,593 | oo [
0600004. 1952 INTERCO DISA & 1980 CSO 4.00% NLP ALB

CNF 1989-2008 .........overererirerieieieirirereereeeieerenenens freeerenenenenenens 9,601,104 |- [ 9,601,104 ..o o
0600005. 1952 INTERCO DISA 3.00% ~LIFE .....oooiereeiiics [ 65,443 | [ 3,218 | [ 62,225
0600006. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

2.50% NLP ALB CNF 1966-1988 .........cocoooieernnens [oererereiniririreenns A75,575 | [ A75,575 oo [
0600007. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.00% NLP ALB CNF 1966-1988 .........ccoooierrrncs frrrrinieinieinns 38,880 |- [ 38,880 [ [
0600008. 1952 INTERCO DISA BEN 45 PER 2 & 1958 CSO

3.50% NLP ALB CNF 1966-1988 .........coocerrnicns [rerereeenerirircenns 357,038 |- [ 357,038 |- [
0600009. 1952 INTERCO DISA BEN 5 PER 2 2.50% NLP ALB

CNF 1960-2008 .........ooeereeererieeeeieiriseneeenieireseneees [eerereneeeneeinenenes 160,927 [ et 160,927 [..ooeeceeeeeeccereeies e
0600010. 1952 INTERCO DISA BEN 5 PER 2 3.50% NLP ALB

CNF 1960-2008 .........oeeeeeereririeieininirereeeieeeieireneens freeereneneeeneeinenes 40,214 oo [ 40,214 | o
0600011. 1952 INTERCO DISA & 1958 CSO 4.00% NLP ALB

CNF 1966-1988 .........ooeeeeeerrieccicierirereeeeieereneees [rerereeeieinenens 14,534,105 ..o e 14,534,105 [ooceieieecceerrecies e
0600012. 1952 INTERCO DISA & 2001 CSO 4.00% NLP ANB

CNF 2008-Current NB ......ccoooorereereeeceenineeens [rererereenesereneeees 496,797 |- [ 496,797 | [
0600013. 1952 DISABILITY & 1980 CSO 4.50% NLP ALB CNF

1989-2008 ... eeieees [ 6,114,819 | [ 5,902,513 | oo [ 212,306
0600014. PROVIDENT MUTUAL TABLE 4.50% 1984-2008 ......... [ocoeoernne. 22,258,249 | [ 22,258,249 oo o
0699997. Totals (Gross) 58,896,361 56,376,342 2,520,019
0699998. Reinsurance ceded 7,098,326 7,098,326
0699999. Disability-Disabled Lives: Totals (Net) 51,798,035 49,278,016 2,520,019
0700001. For excess of valuation net premiums over

corresponding gross premiums on respective

policies computed according to the standard of

valuation required by this state. ......ccocooeveiis i 23,126,927 1. o 23,126,865 | e 62
0700002. Contingency RESErVES ........ccooeuvieurieeriveiniieinns [ooeereeineeireeens 842,081 ... [ 842,081 [oreeeeeeereeceirerreeces foeeeieernneeeeee e
0700003. New York XS Interest ......cocooioeorrnnecinncnnnes fronrnniccnne 7,267,204 oo e 718,335 | [ 6,548,869
0700004. Reserve for separate account minimum death

benefit s [ 255,931,171 | [ 249,765,482 |......oecerecceerneces oo 6,165,689
0700005. S-STD Extra 50% GEP ......cccoooiriiiminernicisines e 229 oo [ 229 | |
0799997. Totals (Gross) 287,167,612 274,452,992 12,714,620
0799998. Reinsurance ceded 260,407,883 254,242 226 6,165,657
0799999. Miscellaneous Reserves: Totals (Net) 26,759,729 20,210,766 6,548,963
9999999. Totals (Net) - Page 3, Line 1 41,503,661,568 16,025,914,572 25,477,746,996

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $

; Annuities $

Accidental Death Benefits $ .....cooevvvvievieiicieene, ; Disability - Active Lives $
Miscellaneous Reserves $ .........ccoovvvvrvnininienenns .

12.4

56,841,303 ; Supplementary Contracts with Life Contingencies $
................................... ; Disability - Disabled Lives $

...1,710,442 ;




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiriiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.
NONM=PAT ETCTPATING .vvitieieee ettt ettt ettt ettt b et s e e s s e s et et et e s e se s e s e s et et et et e s e st s s et et e s ea s e e s et sttt sean e s s nne
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceveiiiiiiinn e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.
CareMatters credited: n/a, charged 4%. IUL declared rate, credited: 2%, charged: 3.9% yr 1-10, 3.25% yr 11+ alternative, credited:
0% (equal to the guar. floor), charged: 8%. IVUL declared rate, credited: 3%, charged: 3.9% yr 1-10, 3.25% yr 11+. AVUL credited:
3%, charged: 3.9% yr 1-10, 3.25% yr 11+. PVUL credited: 3%, charged 4.5%. SVUL credited: 3% yr 1-10, 3.65% yr 11+, charged: 3.9%.
SUL credited: 3%, charged: 5% (NY and OR), 6% (All Other States). SUL Il credited: 3%, charged: 5%. CAUL credited: 3%, charged:
5%. SPUL credited: 3%, charged: 5%. NLG credited: 3%, charged: 5%. NLG Il credited: 3%, charged: 5% ......cccocoooiioioioioieieeeceeee
6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held:
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual @annuity DeNEfitS: ..o LU U U URURURURU
Attach statement of methods employed in their valuation.
7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............ccccooereennen. Yes [ X] No[ ]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ...............ccccoiiiiiiiii i S 18,053,639,236
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:
Fair Value
7.3 State the amount of reserves established for this business: ............
7.4 Identify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year? ....... Yes [ X] No[ ]
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: ....... ... 117,037
8.2 State the amount of reserves established for this BUSINESS: .............cccoeeeveeeeeeeeeeeeeeeeee e ... 117,037

8.3 Identify where the reserves are reported in the blank:
EXRibit 5 Line 0299999 ... ... ittt ettt ettt s et e oo es e e e S £ a2 A SR SRR £ £ e AR SRR £ £ R AR E SRS S E e AR A SRR S eEeA R e RS s et nA e At e s e et et s e s
9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st e tese st st st s s st b s ese et s e e s e b e b e b e s es e e e s s s e b e s a8 e me e s e e s e b e b e b ese st e s s s b et et ese e e s e s ebebeberennne Yes [ X] No[ ]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: ..........ccccooeeeveeeevvnenene. S 38,636,700,914
9.2 State the amount of reserves established for this DUSINESS: ... S 37,446 ,893,960
9.3 Identify where the reserves are reported in the blank:
Exhibit 5 and Green Book EXNIDIT 3 ...ttt s e s s e A2 s e s s A A2 AR s s R s s s s s s s e een

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis
2 3 Increase in Actuarlal
Reserve Due to

Description of Valuation Class Changed To

9999999 - Total (Column 4, only)

13
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ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned Premium FESEIVES ............cccoveveveveeeeeeeeeeesesesessesnssesnnns foeseseeens 6,961,236 |............. 300,912 [veeiiiceeieies oo oo e [ [ [ [ [ oo oererenns 6,660,324
2. Additional contract reSErves (D) .......ccveueuevrievieerereieeeeeeeeeeinees [eereeees 8,509,253 |.......... 6,721,002 [...oooo 1,788,167 |- oo [ [ e [ o [t o [
3. Additional actuarial reserves-Asset/Liability analysis ............ccccocees foorveninininiiiiins v
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits .............cooiiiiiiiiiiiiis e
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......ccccecevvuiuieinnne [ 15,470,489 |.......... 7,022,004 |.......... 1,788,161 e [ [ [ [ oo [ [ [ [ 6,660,324
8. REINSUrANCE CEABT .......vuieeeieciieciice e 768,340 747,500 7,671 13,169
9. Totals (Net) 14,702,149 6,274,504 1,780,490 6,647,155
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............ccccccceeeevees |oereeene 35,200,751 |........ 23,564,874 |............. 208,000 [-.voeeeeeeeeeeeieies Joeeeeeeeeeeeeees e eeeeeeees oo e eeeeees e e | e 10,225,777 oo o 1,202,106
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiiinnnennes
13. Aggregate write-ins for reserves ...... .
14.  Totals (Gross) .......ccccccvreuerueunne IO 35,200,751 |........ 23,564,874 |............. 208,000 [-.-vueeenrereeeririnens feorririririneienenne o e [ [ [reeeeeneeeeeeeeen s feeeeans 10,225,771
15.  REINSUrANCE CEART ......veveeeeeeeeeeeeeeeeeeeeee e ee e ee e e eeen e |oeeeens 28,207,142 |........ 22,489,698 |......o.eoeoeeeeeeeees oo e [ e e eeeenes e oo feeeeae 5,673,794
16. Totals (Net) 6,993,609 1,075,176 208,000 4,551,977 ,158,
17.  TOTAL (Net) 21,695,758 7,349,680 1,988,490 4,551,977 7,805,611
18. TABULAR FUND INTEREST 7,433,297 124,747 7,308,550
DETAILS OF WRITE-INS
[0 T ST RO RO AT O AT ST T ST Rl RO P A PR UPRY FEPTTOTTOU PR OPRTTRURITY PP OTRTOPRTUURPTOREY NOURPTRTRPTOTRPTRRPIN
08002, e st e e s b e e e s teeeennesenneesenneeans [oreenenneesinnenannessrne |oeneeenneennnneesneeesnne |oerre s e srre s e e e e e e e fee e fo
(0510 1 T ST RO T RO AT AT ST R ROl KO TP AT UTRY AP TOTTOT PR OPRTTRURITY TP OTRTOPRTUURPTOREY NOURPTRTRPOTRPTRRPIN
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |oooooeoooiiiis oo e e s e e e e s [ e o
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.ooovoeoeoiiiiis o o o e e [ [ o o e e [
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.



Gl

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DEfOre MEINSUIANCE ...........o. ittt ettt ettt et e e bt e s he e bt e bt e be et e enbeemeesneeeneesbeenbeens

Deposits reCeIVE AUIMNG T8 YEAI .......cc.iiiiiiiiie ittt ettt a bt a et e bt e bt e e bt e bt e bt et e e eb e ees e e et e e bt e ebe e e be e bt e bt et e et e e ebesenesaneebeenbeenbeens

Investment earnings Credited t0 the @CCOUNT ............o . ittt ettt e e et e e h e e sh e e s b e e b e e b e e a bt e a e e e a b e e aeeea e e sae e eaeebeebeenbeenbeenseannesnnennes

Other NEE CRANGE IN FESEIVES ...ttt ettt ettt h bbb bt bbb £ e b £ e b £ e h e eh £ eh 4 E £ £ E £ eh £ eE £ eh £ e h £ e E £ 4 E £ eE £ e E £ e h £ eh £ e h e e E £ e b e e b £ e b £ eh e eh £ e b e e b e e bt e bt e bt e bt ebeebeebeebeenes

FEeS aNd OthEr CRArgES @SSESSEA ......ccuiiiuiiiiiiitii ettt ettt a e h e e s h e sh e e b e e bt et e ea e e ea s e oa e e ea e e oa e e nh e e b e e a b e e a b e e a e e oA s e ea s e ea e e eh e e eb e e b e e nbeea bt embeamseemeeeaeesaeenneenseennean

STV 4 =T g o [T ol Eo o =TSRSS PSRRI

Net surrender Or WithAraWal PAYMENTS .........co.iiiiiiiiii ettt et e e et e e be e et e e bt e et eae e easeehe e eheeeh e e eb e e bt e bt e a st embeeateeaseeheeeheeebe e b e e bt enbeenseenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES .........c.uiiiiiiii ittt bbbt bt bbb e bbb £ e b e b e e b £ bt b £ e b e bt e bt e bt eb e e bt et e ebeebeebeebeeneene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) .....ccueerutriirieiieitie ettt sttt et sb et e saeesaeesaeesaeenaeas

Reinsurance balance at the beginning Of T YEAI ...........o e e e bt e e bt e b e et e et n e

Net Change iN FEINSUIANCE @SSUMEM ........ciiuiiiiiiiaie ittt ettt et e e bt e et e eeeaeesaeesaeess e e bt eabeea b e ea s e ea e e ea e e ea e e ea e e oh e e s e e m b e e a bt e a s e e a b e ea e e ea e e eheeaaeenbe e beenbeenbeanseannesnnennns

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitiet ettt ettt ae e et et e s h e b e e bt e bt e et e e a st e hb e e ae e eae e ea e e eb e e bt e b e et e e st e e as e e bt e sae e saeesb e e b e e b e e b e enneeas

Reinsurance balance at the end of the YEar (LINES 10+ 1 T=12) ... ittt e e he e he e e bt e s bt et e et e et e e ab e e et eaeeeaeeebeeebeebeebeenneenneaneeannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

.3,798,555,483

10,241,171,178

..... 132,382,440

........ 3,451,548

.9,986,187,853

.......... (134,272)

.4,189,507,068

4,189,483,396

................ 645,769,657

................. 79,736,706

................. 50,267,061

................. (4,121,998)

620,820,953

................. 13,304,566

................... 1,268,931

12,567,826

................ 414,214,943

................... 3,884,214

................... 4,663,337

398,368,774

............ 2,725,266,317

.......... 10, 156,281,327

................. 76,985,782

................... 7,576,311

............ 3,157,758,402

....................... (32,559)

....................... (32,559)

3,157,725,843

(a) FHLB Funding Agreements:

-

SN O

Reported as GICs (captured in COIUMN 2) ........ccoiiiiiiiiiieee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiieieeee e B,
Reported as Supplemental Contracts (captured in column 4) ...........cccooiiirininiieneeeeees B
Reported as Dividend Accumulations or Refunds (captured in column 5) .. JOOR SOOI
Reported as Premium or Other Deposit Funds (captured in column 6) .............cocoeeeeeninnrerinnnn. $ o 3,147,030,914

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ............ 3,147,030,914
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Supplementary Credit Life (Group Credit (Group and
Total Industrial Life Life Insurance Individual Annuities Contracts and Individual) Life Insurance Annuities Group Individual) Other

1. Due and unpaid:
1.1 Direct .
1.2 Reinsu
1.3 Reinsu

2. In course of settlement:

2.24 Net ..

3. Incurred but unreported:

4.1 Direct
4.2 Reinsurance assumed

4. TOTALS ..o,

4.4 Net

2.1 Resisted ........ccevviniins 2.11 Direct
2.12 Reins
2.13 Reins
2.14 Net

2.2 0ther ....ccooveviiiieiee, 2.21 Direct

2.22 Reinsurance assumed ...
2.23 Reinsurance ceded

4.3 Reinsurance ceded

rance assumed

rance ceded

urance assumed ...
urance ceded

............... 3,593,089
.............. 49,667,296

166,140,771
.............. 39,603,831
126,536,940

.............. 43,196,920

176,204,236

............... 3,097,077
...... 47,981,586

19,416,802

............... 3,008,173

(@) 67,397,202

(104,052)

................... 341,247
........... 357,919

............... 9,381,830

................... 163,945
(b) .......9,217,885

................... 505,192
9,575,804

1

®) oo

..... 156,029
1,422,733

37,120,192
39,351,803
97,768,389

39,507,832
99,191,122

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance $
............................... , are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health $

Individual Annuities $
Credit (Group and Individual) Accident and

Health $

............................... , Credit Life (Group and Individual) $
............................... , and Other Accident and Health $

, and Group Life $

in Column 2, $

in Column 3 and $

are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).

in Column 7.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Life Insurance Supplementary Credit Life (Group Life Insurance Credit (Group
Total (a) (b) Individual Annuities Contracts and Individual) (c) Annuities Group and Individual) Other

Settlements During the Year:

1.1 DIrECL .. oo 3,173,002, 770 [veeieecieiereecceeines v 550,090,436 |............ 1,385,823,741 |.ocviie 2,351,930 [oovoieeeereenierccnie frvrienen. 225,251,821 [ 703,054,827 |...covvvvnvee. 302,038,163 |.....cvoeeeieeieeieeceees [ 4,391,852
1.2 Reinsurance assumed ..........| oo 69,661,878 |.... ....9,222,003 |... 61,046,681 |... [T (628, 112) |- [ [
1.3 Reinsurance ceded ...............fovocieeennne 515,046,468 |........cooviereririicis o 106,339,952 76,674,101 oo e o 25,548,540 |.......cccceneeee 6,035,978 |....cccnne. 296,298,976 |......coooeverereiiieieeens e 4,148,921
TANet oo d) ... 2,727,618,180 [...cecveeiiccicircccies e 452,972,487 |............ 1,370,196,321 [ 2,351,930 [ [, 199,724,587 |.....cooonv. 696,390,737 [....coovvviciee 5,739,187 | oo 242,931
Liability December 31, current

year from Part 1:
2.4 DIrECE v e 219,401,106 | 70,495,465 |......ccovoenveee (104,052) [......ceeeeeeeeeeieeeicieininines Joereeeeeereneneseseeseseneenes freeerenenenenens 10,080,996 |.....oeeveeeerireeecrineneens [oeeeeieininens 138,698,954 ... e 229,793
2.2 Reinsurance assumed ...........foeeceieiiiiiiiiii e [ [ [ [ o
2.3 Reinsurance ceded ...............fooeeeiiiiennns 43,196,920 .o [ 3,098,173 505,192 [ [ 39,507,832 |...eeeceeeeeirieceieenines oo 85,723
24 Net ..o [ 176,204,236 ..o e 67,397,292 |.coeiine (104,052) [......cececeeeeirieencieieinininins Joeeeeeeineneneesisieeseneenes freseeeneneenenens 9,575,804 |..eeeeeeeees [ 99,191,122 [ oo e 144,070
Amounts recoverable from

reinsurers December 31, current|

VAT ..t 5,990,620 |.eeeveeeieiecieiereeeens [ 5,305,642 |....ooeeeeeeeieeecerrniiees oot [ [ 884,978 ... e |t [t
Liability December 31, prior year:
B A DIFEC v oo T4 ,229 132 | o0 95,901,867 [ oo oo oo 11,370,148 | 166,739,149 | e 218,168

Amounts recoverable from
reinsurers December 31, prior

Incurred Benefits

6.1 DireCt .....ooveiiicieees
6.2 Reinsurance assumed ...........
6.3 Reinsurance ceded ...............,
6.4 Net

.. 13,904

........................................................................................................................................... 11,370,148 | o s oo 144,264

9,341,660 7,671,229 1,670,431
............ 3, 118,174,794 .o [ iie..524,684,234 |............1,385,719,680 |........c..e0iinn 2,351,930 [ooeii 223,962,669 |................703,064,827 |...............273,997,968 |......ccoiviiiiiccicicns e 4,403,477
................. 69,661,878 ... ooereireeeenennnn 9,222,008 [ 61,046,681 [ [ e 21,806 o (828, 112) [ i [
................ 472,750,763 |......cooemccrcnencncnnnn [oeveerreenennn 87,161,600 | 76,674,101 | i v 20,068,279 | 6,035,078 |n.278,650,006 ... v 4,160, 740
2,715,085,909 446,744,628 1,370,092,269 2,351,930 198,915,696 696,390,737 347,912 242,731

(d) Includes $

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

premiums waived under total and permanent disability benefits.

...... 440,031
...... 440,031

inLine 1.1, $
inLine6.1,and $ ..
inLine 1.1, $
inLine6.1,and $ ..ccceeveervenennns
inLine 1.1, $

in Line 6.1, and $

440,031
440,031

in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.
in Line 1.4.
in Line 6.4.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = T g T SR (STt g T=To LU L= I ) O U AR RO
2. Stocks (Schedule D):
2.1 Preferred STOCKS .......oiiiiiieieee ettt sttt e s et e e e et e et e enteeneesseesneenneennees |erreeieete et e et e e e enas [ereee e ens [oreet e e e
2.2 COMMON STOCKS ...ttt ettt ea e eaeseas [rsese et ee st e st et eieies [oeteseteset ettt sssees [oaeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O S
3.2 Other than firsSt IENS. .......couiiii ettt sbeesbe e be e beeneenne [oreeseenee s e ieeiies [oreite et [
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ccciiiiiiiiiiie e ereene [eeseenie e ersniees [oeieeie e iaeens [ereerie e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceeeee e | sieeies o oaesee e s
4.3 Properties held fOr SIE .........oiiiiiiiiii ettt ettt se e s aeesbeesbeenbes [oreeite et e et e et naes [ee et e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ottt b bbb bbbt bbbt bbbttt b e bt bbbttt ane s [eereeee e e [eee e [
8. CONMFACE IDANS .....voieieieiiet ettt ettt ettt ettt es s sesnnns [oeiesicieiacienaes 1,079,764 |....ooovviene 779,233 | (300,531)
7. Derivatives (SCheUIE DB) ........c.iiiiiiiiiii ittt bbbttt sbe st b e [emeene e e nes [ [
8. Other invested assets (SCheAUIE BA) ...ttt saeesaeenns [eseesse e e site et e et e eaesnenns [oteeseeess e e e st e s nae e e e e ees [oaeeseeise e e s e
9. RECEIVADIES fOr SECUMIES . ...viviitiitiitiiti ittt bbbttt sttt nb et nbe s [ome e e e ees [oei oo ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUlE DL) ..........couiiiiiiiiiiiiiiieieeieeiesieseesees | iensieeis [oeeiiese s ees [oreeieeie e
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiieeccee e [reeeee e e e e e neeneenies[eeeeee e e e eae [eeee e
12.  Subtotals, cash and invested assets (LINES 110 11) c...oiiivovevceeecceeceeeeeeeeee et [eeeeeeieieieeeas 1,079,764 ..o 779,233 | ....(300,531)
13.  Title plants (for Title insurers only) ... coee e [
14.  Investment iNCOME dUE aNd BCCTUET ..........cuoiuiuieieiiiiceicteiee ettt seas [eoesieienicienieias 1,169,870 .o 349,172 | ....(820,698)
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. . 381,899 |... . 712,282 ... 330,383
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......ccooooeiiiiiiiiiiiis foiiiiiiiins s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............ccccooeiieies forminiiniiiiiiinines fee e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt et e s [oreeiseeite e e et e st e e e neeiaes [eeeesesiseenie et e e e e eees feeeseet e e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoiiiiiiiiiiiiiiiiiiiice e [ore e [oeeee e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........couiiiiiiiiiieiieeieeee e rieees [oreeiee e eiies [oeeeieenie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiiii e [ nieis [oeeee e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ............cccocceiiiiiiiiinicns feeeiiiiiiiciniiiis [ o
18.2 Net AEFEITEd tAX @SSEE .......iueuieiieiiieeirieeiie ettt ettt esne [ronennneenanen 103,596,639 |.....coccvvveeee 82,787,096 |................ (20,809,543)
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiii it sees |erre e enes [ ee e
20. Electronic data processing equipment and SOfIWAIE ............cccoiiiiiiiiiiiiinie e [eeeseeseseeneeeseeees [eeeieie e ee [eee oo
21.  Furniture and equipment, including health care delivery @ssets ...........ccoooiiiiiiiiiciiicieieseeieeees [ [ [oreeie e
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiieeeeeeeeesees [ [ e
24. Health care and other amounts receivabIe ..o [reeee e [t [
25. Aggregate write-ins for other than iINVESted @SSEtS .............cccccueiieieiiicicieiceeeeeee e [ 187,406,505 |................ 177,685,188 |.......coeec. (9,721,317)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bbbttt ettt ettt bt eneae [rreanenennns 293,634,677 |...ooenee 262,312,971 | (31,321,706)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccuririiinininies [seemrmsmieneicicccicies [ [
28. Total (Lines 26 and 27) 293,634,677 262,312,971 (31,321,706)
DETAILS OF WRITE-INS
TA070, ettt ettt ekttt et h e e e s £t e s £t e s £ et ek e e et et e h et b e a e eb et et e st et e st et e st et et e et es e et esetes [etetete e et et et ettt et et neea [eeeteteeteie et et e st ae e eaeees [seee ettt ettt eaes
I 7 R PR PPN
1103, ettt et h et h et eea et eh e £t £ et e R £t e s £t e ket h et e he e e b et eae st et e st et es et e st et et e et es et etetes [etetete e et ettt et ete et [eeetete et eie et e et e st ae e eaeees [sbee ettt ettt eaen
1198. Summary of remaining write-ins for Line 11 from overflow Page ............ccooiiiiiiiiiiiiieiiesiecesceiees e ciecieiieins [ oo
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Accrued fees and 0ther aSSEtS ..ot [ 4,180,731 [, 165,198 | (4,015,533)
2502. Deferred software CoSTS ... et 80,826,124 |.............. 106,056,490 ... 25,230,366
2503. Prepaid pension costs ... 27,311,759 |... ... 11,463,500 |... .44 151,741
2598. Summary of remaining write-ins for Line 25 from overflow Page ..............cceueueeeieieieieeeieeeeeeeees e 75,087,891 |....... (75,087,891)
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 187,406,505 177,685,188 (9,721,317)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying statutory financial statements of Nationwide Life Insurance Company (NLIC or the Company) have been prepared in
conformity with accounting practices prescribed or permitted by the National Association of Insurance Commissioners (NAIC) and the State of
Ohio.

The Ohio Department of Insurance (Department) recognizes only statutory accounting practices (SAP) prescribed or permitted by the
Department for determining and reporting the financial condition and results of operations of an insurance company, as well as, determining its
solvency under the Ohio Insurance Law. The NAIC’s Accounting Practices and Procedures manual (NAIC SAP) has been adopted as a
component of prescribed or permitted practices by the State of Ohio. The Commissioner of Insurance has the right to permit other specific
practices that deviate from prescribed practices.

In 2021, the Commissioner of the Department promulgated Ohio Administrative Code Section 3901-1-67, Alternative Derivative and Reserve
Accounting Practices (OAC 3901-1-67), which constitutes a prescribed practice as contemplated by the NAIC SAP. The prescribed practice
allows Ohio-domiciled insurance companies to utilize certain alternative derivative and reserve accounting practices for eligible derivative
instruments and indexed products, respectively, in order to better align the measurement of indexed product reserves and the derivatives that
hedge them. Effective January 1, 2021, the Company elected to apply OAC 3901-1-67 to its derivative instruments hedging equity indexed
annuity products and equity indexed annuity reserve liabilities. As a result, the Company’s net income changed $21,651,016 and $8,205,726 for
the periods ended December 31, 2022 and 2021, respectively, and the Company'’s statutory surplus changed $29,340,102 and $7,098,968 as of
December 31, 2022 and 2021, respectively. The Company’s subsidiary, Nationwide Life and Annuity Insurance Company (NLAIC), also elected
to apply the same prescribed practice to its eligible indexed products effective January 1, 2021, which changed NLIC’s subsidiary valuation of
NLAIC by $231,716,470 and $(273,797,782) as of December 31, 2022 and 2021, respectively.

The Company’s subsidiary, Eagle Captive Reinsurance, LLC (Eagle), applies one prescribed practice with multiple applications which values
assumed guaranteed minimum death benefits (GMDB) and guaranteed lifetime withdrawal benefits (GLWB) risks on variable annuity contracts
from NLIC and GLWB risks on fixed indexed annuity contracts from NLIC and NLAIC, an affiliate, using an alternative reserving basis from the
Statutory Accounting Principles detailed within the NAIC SAP pursuant to Ohio Revised Code Chapter 3964 and approved by the Department.
The prescribed practice related to NLIC guaranteed risks changed the Company’s subsidiary valuation of Eagle by $(1,070,536,498) and
$(791,235,959) as of December 31, 2022 and 2021, respectively. The prescribed practice related to NLAIC guaranteed risks changed the
Company’s valuation of Eagle by $952,955,562 and $809,981,619 as of December 31, 2022 and 2021, respectively.

Olentangy Reinsurance, LLC (Olentangy), a Vermont domiciled special purpose financial insurance company and indirect subsidiary of the
Company, has been granted a permitted practice from the State of Vermont that changed the subsidiary’s valuation by $67,000,000 as of
December 31, 2022 and 2021.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of
Ohio is shown below:

SSAP F/S F/S

# Page Line# 2022 2021
Net Income
Nationwide Life Insurance Company state basis (Page 4, Line 35,
1. Columns 1 & 2) XXX XXX XXX $ 973,686,836 $ 810,803,824
2. State Prescribed Practice that is an increase/(decrease) from NAIC SAP - -
OAC 3901-1-67:
Derivative instruments 86 4 3 42,626,269 (9,332,799)
Reserves for indexed annuities 51 4 19 (15,219,919) 20,253,203
Tax impact 101 4 32 (5,755,334) (2,714,678)
3. State Permitted Practice that is an increase/(decrease) from NAIC SAP - -
4. NAIC SAP (1-2-3=4) XXX XXX XXX $ 952,035,820 $ 802,598,098
Surplus
Nationwide Life Insurance Company state basis (Page 3, Line 38,
5. Columns 1 &2) XXX XXX XXX $ 10,195,361,948 $ 9,091,391,337
6. State Prescribed Practice that is an increase/(decrease) from NAIC SAP
Subsidiary valuation -- Eagle: NLIC risks ceded 51 2 8 (1,070,536,498) (791,235,959)
Subsidiary valuation -- Eagle: NLAIC risks ceded 51 2 8 952,955,562 809,981,619
OAC 3901-1-67:
Derivative instruments 86 2,4 7,3 30,099,453 (13,273,801)
Reserves for indexed annuities 51 3,4 1,19 7,039,917 22,259,836
18,2,
Tax impact 101 2,4 52 (7,799,268) (1,887,067)
51, 86
Subsidiary valuation - NLAIC 1‘01 ’ 2 2.2 231,716,470 (273,797,782)
7. State Permitted Practice that is an increase/(decrease) from NAIC SAP
Subsidiary valuation -- Olentangy 20 2 2.2 67,000,000 67,000,000
8. NAIC SAP (5-6-7=8) XXX XXX XXX $_ 9,984,886,312 $  9,272,344,491

The amounts in this statement pertain to the entire Company business including, as appropriate, its Separate Account business.

B. Use of Estimates in the Preparation of the Financial Statements

In preparing the financial statements in conformity with the Annual Statement Instructions and NAIC SAP, the Company is required to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosures of contingent assets and liabilities as of
the date of the financial statements and the reported amounts of revenues and expenses for the period. Actual results could differ significantly
from those estimates.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

C. Accounting Policies

Life insurance premiums are recognized as revenue over the premium paying period of the related policies. Annuity considerations are
recognized as revenue when received. Health insurance premiums are earned ratably over the terms of the related insurance and reinsurance
contracts or policies. Policy benefits and claims that are expensed include interest credited to policy account balances, benefits and claims
incurred in the period in excess of related policy reserves and other changes in future policy benefits. The provision for policyholder dividends is
based on the current dividend scales. Dividend scales are approved by the Board of Directors. Expenses incurred in connection with acquiring
new insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred.

In addition, the Company uses the following accounting policies:

1. Short-term investments consist of investments with maturities of twelve months or less at acquisition and are stated at amortized cost, which
approximates fair value.

2. Bonds, excluding loan-backed and structured securities, are stated at amortized cost, except those with an NAIC designation of “6”, which
are stated at the lower of amortized cost or fair value. Amortization of premiums and discounts are calculated using the effective yield
method. The Company does not hold any mandatory convertible securities or Securities Valuation Office (SVO) identified investments.

3. Unaffiliated common stocks are reported at fair value.

4. Preferred stocks are stated at amortized cost, except those with an NAIC designation of “4” through “6”, which are stated at the lower of
amortized cost or fair value.

5. Mortgage loans are carried at the unpaid principal balance adjusted for premiums and discounts, less a valuation allowance. The valuation
allowance for mortgage loans reflects management’s best estimate of probable credit losses.

6. Loan-backed and structured securities (collectively, loan-backed securities) are stated at amortized cost or the lower of amortized cost or fair
value in accordance with the provisions of Statement of Statutory Accounting Principles (SSAP) No. 43 Revised — Loan-Backed and
Structured Securities and the Purposes and Procedures Manual of the NAIC SVO. The retrospective adjustment method is used to value
loan-backed securities where the collection of all contractual cash flows is probable. For all other loan-backed securities, the Company uses
the prospective adjustment method. Refer to Note 5(D) for a discussion of the other-than-temporary impairment policy for loan-backed
securities.

7. The investment in the Company’s wholly-owned insurance subsidiaries, NLAIC and Eagle, are carried at the value of their underlying
audited statutory capital and surplus. Jefferson National Financial Corporation (Jefferson National) is a wholly-owned downstream
noninsurance holding company that is carried at the value of the underlying audited statutory capital and surplus (see Note 10 for additional
disclosures) of its wholly-owned insurance subsidiary, Jefferson National Life Insurance Company (JNLIC), adjusted for unamortized
goodwill. The Company’s investment in other non-insurance subsidiaries, controlled and affiliated entities are carried at the fair value of the
respective underlying audited Generally Accepted Accounting Principles (GAAP) basis equity.

8. Other invested assets consist primarily of alternative investments in hedge funds, private equity funds, private and emerging market debt
funds, tax credit funds and real estate partnerships. Except for investments in certain tax credit funds, these investments are recorded using
the equity method of accounting. Changes in carrying value as a result of the equity method are reflected as net unrealized capital gains and
losses as a direct adjustment to surplus. Gains and losses are generally recognized through income at the time of disposal or when
operating distributions are received. Partnership interests in tax credit funds are held at amortized cost with amortization charged to
investment income over the period in which the tax benefits, primarily credits, are utilized. Refer to Note 1(C)7 above for the accounting
treatment for the Company’s investment in a limited liability company, which is a wholly-owned subsidiary.

9. Refer to Note 8 for the derivative accounting policy.

10. The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 54, Individual
and Group Accident and Health Contracts.

11. The Company’s accident and health liabilities include amounts for the following coverage(s): comprehensive medical, dental, vision,
accident only, stop loss, short-term disability, and long-term disability (LTD).

For all coverages, except LTD, the liabilities for loss are determined using a completion factor method. The factors are based on historical
payment patterns for the respective coverage(s). Consideration is made for early duration adjustments using loss ratio techniques.
Consideration is also made for review of claim count levels (backlogs) relative to historical levels. Additionally, retrospective reserve testing
is done to judge prior levels and appropriateness.
For LTD liabilities, a seriatim reserve is established for individual claimants using an established valuation table and interest rates.
Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount,
based upon past experiences, for losses incurred but not reported. Such liabilities are based upon assumptions and estimates and while
management believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for
making such estimates and for establishing the resulting liabilities are continually reviewed and any adjustments are reflected in the period
determined.

12. Not applicable — The Company has not modified its capitalization policy from the prior period.

13. Not applicable — The Company does not have any pharmaceutical rebate receivables.

D. Going Concern

Not applicable.

Note 2 — Accounting Changes and Corrections of Errors

During 2022, the Company modified its approach used to schedule the reversals of its deferred tax asset (DTA) for policyholder reserves under
SSAP No. 101, Income Taxes (SSAP No. 101). Effective January 1, 2022, the Company updated its methodology to include additional data and
analysis of reversal patterns driven by policy counts and lapses to calculate the reversal of the DTA for policyholder reserves. The impact of the
change increased the Company’s net admitted DTA $1,696,018 and $1,584,371 as of December 31, 2022 and January 1, 2022, respectively, with a
commensurate increase in capital and surplus. There was no impact on net income.

During 2022, the Company identified and corrected an error in annuity product allocation drivers for general operating expenses between the
Company and NLAIC that resulted in an understatement of the Company’s general insurance expenses for the years ended December 31, 2021,
2020 and 2019. The error resulted in an overstatement of net income of $21,729,912, an overstatement of total surplus of $45,093,143, an
overstatement of total assets of $13,268,969 and an understatement of total liabilities of $31,824,174 as of and for the year ended December 31,
2021. In accordance with SSAP No. 3, Accounting Changes and Corrections of Errors, the total prior period correction was recorded as a decrease
to total surplus of $45,093,143, a decrease to total assets of $13,268,969 and an increase to total liabilities of $31,824,174 as of January 1, 2022.
Additionally, the Company’s subsidiary, NLAIC, identified and corrected errors as of January 1, 2022, that increased the Company’s investment in
NLAIC and total surplus by $5,686,019. The net decrease to the Company’s total surplus of $39,407,124 in 2022 as a result of these corrections is
reported as prior period adjustments, net of tax in aggregate write-ins for gains and losses in surplus.
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Effective January 1, 2021, the Company elected to apply OAC 3901-1-67 to its derivative instruments hedging equity indexed annuity products and
equity indexed annuity reserve liabilities. Under OAC 3901-1-67, derivative instruments will be carried on the statutory balance sheet at amortized
cost with the initial hedge cost amortized over the term and asset payoffs realized at the end of the term being reported through net investment
income rather than the derivative instruments being carried at fair value with asset payoffs realized over the term through net realized capital gains
and losses. Additionally, the cash surrender value reserves for equity indexed annuity products will only reflect index interest credits at the end of the
crediting term as compared to partial index interest credits accumulating throughout the crediting term in increase in aggregate reserves for life and
accident and health contracts. As a result of the Company’s election to apply OAC 3901-1-67 as of January 1, 2021, total statutory admitted assets
decreased $3,247,963, total statutory liabilities decreased $2,006,633 and total statutory capital and surplus decreased $1,241,330. The following
table summarizes the components of the total decrease in statutory surplus:

Change in reserve on account of change in valuation basis - equity indexed annuity reserves $ 2,006,633
Change in net deferred income tax - reserve valuation change (421,393)
Cumulative effect of changes in accounting principles - derivative instruments, net of tax (2,826,570)

Total decrease in statutory surplus ’ (1,241,330)

Effective January 1, 2021, the Company adopted revisions to SSAP No. 32R, Preferred Stock (SSAP No. 32R). The adopted revisions updated the
definition for redeemable and perpetual preferred stock, and furthermore, updated the valuation classification for perpetual preferred stock to fair
value. Previously, perpetual preferred stock could have been valued at amortized cost or fair value based on the rating of the security. Per SSAP
No. 32R, any valuation classification changes from amortized cost to fair value are to be recognized in statutory surplus. Going forward, changes to
fair value will be recognized as a change in net unrealized capital gains and losses to in statutory surplus. As a result of this change, the Company
recorded an increase to statutory capital and surplus of $9,066,752 as of January 1, 2021.

Note 3 — Business Combinations and Goodwill

A. Statutory Purchase Method

On March 1, 2017, the Company purchased all of the stock of Jefferson National. Jefferson National, based in Louisville, Kentucky, is a
distributor of tax-advantaged investing solutions for registered investment advisors, fee-based advisors and clients they serve.

The transactions were accounted for as a statutory purchase, and reflects the following:

(1) 2 (3) (4) (5)

Cost of acquired Original amount of Original amount of
Purchased entity Acquisition date entity goodwill admitted goodwill
Jefferson National Financial Corporation 3/1/2017 $ 202,728,979 $ 161,972,629 $ 161,972,629

(1) (6) (7) (8) (9)

Amount of goodwill

amortized during Admitted goodwill as a %
Admitted goodwill as the reporting Book Value of of SCABACV, gross of
Purchased entity of the reporting date period SCA admitted goodwill
Jefferson National Financial Corporation $ 67,488,595 $ 16,197,263 $ 186,397,724 36%

B. Statutory Merger
Not applicable.

C. Assumption Reinsurance
Not applicable.

D. Impairment Loss

Not applicable.

E. Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

Calculation of Limitation

Using Prior Quarter Current Reporting
Numbers Period
(1) Capital & Surplus $ 10,436,001,669 XXX
Less:
(2) Admitted Positive Goodwill $ 71,537,911 XXX
(3) Admitted EDP Equipment & Operating System Software $ - XXX
(4) Admitted Net Deferred Taxes $ 616,139,575 XXX
(5) Adjusted Capital and Surplus (Line 1-(+2+3+4)) $ 9,748,324,183 XXX
Limitation on amount of goodwill (adjusted capital and surplus times 10% goodwill
(6) limitation [Line 5*10%]) $ 974,832,418 XXX
(7) Current period reported Admitted Goodwill XXX $ 67,488,595
Current Period Admitted Goodwill as a % of prior period Adjusted Capital and
(8) Surplus (Line 7/Line 5) XXX 0.7%

Note 4 — Discontinued Operations

Not applicable.
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Note 5 — Investments

A. Mortgage Loans
1. The minimum and maximum lending rates for new loans originated during 2022 were 2.91% and 11%.

2. At December 31, 2022, the maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgage was 80%.

December 31, December 31,
2022 2021

3. Taxes, assessments and any amounts advanced and not included in the mortgage loan total $ - $ -

4. Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-lender in a mortgage loan
agreement.

Residential Commercial
Farm Insured| All Other | Insured | All Other Mezzanine Total

a. Current Year
1. Recorded Investment (All)
(a) Current $ -$ -$ -$ - $ 8,384,306,393 $ 17,030,361 $ 8,401,336,754
(b) 30-59 Days Past Due - - - - - - -
(c) 60-89 Days Past Due - - - - - - -
(d) 90-179 Days Past Due - - - - - -
(e) 180+ Days Past Due - - - - - - -

2. Accruing Interest
90-179 Days Past Due
(a) Recorded Investment $ -$ -$ -$ -$ -$ -$ -
(b) Interest Accrued - - - - - - -

3. Accruing Interest
180+ Days Past Due
(a) Recorded Investment $ -$ -$ -$ -$ -$ -3 -
(b) Interest Accrued - - - - - - -

4. Interest Reduced
(a) Recorded Investment $ -$ -$ -$ -$ -$ -3 -
(b) Number of Loans - - - - - - -
(c) Percent Reduced 0% 0% 0% 0% 0% 0% 0%

5. Participant or Co-lender in a
Mortgage Loan Agreement

(a) Recorded Investment $ -$ -$ -$ -3 -3 -3 -
Residential Commercial
Farm Insured| All Other | Insured | All Other Mezzanine Total
b. Prior Year
1. Recorded Investment (All)
(a) Current $ -$ -$ -$ - $ 8,140,928,051 $ 87,157,387 $ 8,228,085,438

(b) 30-59 Days Past Due - - - - - - -
(c) 60-89 Days Past Due - - - - - - -
(d) 90-179 Days Past Due - - - - - - -
(e) 180+ Days Past Due - - - - - - -

2. Accruing Interest
90-179 Days Past Due
(a) Recorded Investment $ -$ -$ -$ -$ -$ -$ -
(b) Interest Accrued - - - - - - -

3. Accruing Interest
180+ Days Past Due
(a) Recorded Investment $ -$ -$ -$ -$ -$ -3 -
(b) Interest Accrued - - - - - - -

4. Interest Reduced
(a) Recorded Investment $ -$ -$ -$ -$ -$ -$ -
(b) Number of Loans - - - - - - -
(c) Percent Reduced 0% 0% 0% 0% 0% 0% 0%

5. Participant or Co-lender in a
Mortgage Loan Agreement

(a) Recorded Investment $ -$ -$ -3 -3 -3 -$ -
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5. Investments in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is restricted from unilaterally foreclosing on the mortgage loan.

Commercial
Insured | Al Other

Residential
Insured | All Other

Farm Mezzanine Total

a. Current Year
1. With Allowance for Credit Losses $ -3 -$ -3 -$ 7941551 § 7,941,551

2. No Allowance for Credit Losses - - - - - - -
3. Total (1+2) $ -8 -8 -$ -$ 7941551 % - 7,941,551
4.

Subject to a participant or

co-lender mortgage loan

agreement for which the reporting

entity is restricted from unilaterally

foreclosing on the mortgage loan $ -$ -3 -$ -3 -$ -3 -

1
8

b. Prior Year

1. With Allowance for Credit Losses $ -$ -$ -$ -$ 8,456,090 $ - % 8,456,090
2. No Allowance for Credit Losses - - - - - - -

3. Total (1+2) $ -8 -$ -$ -$ 8,456,090 $ -$ 8,456,090

4. Subject to a participant or
co-lender mortgage loan
agreement for which the reporting
entity is restricted from unilaterally
foreclosing on the mortgage loan $ -$ -$ -$ -$

-3 - $ -

6. Investment in impaired loans - Average recorded investment, interest income recognized, recorded investment in nonaccrual status and
amount of interest income recognized using a cash-basis method of accounting.

Residential Commercial
Farm Insured | All Other Insured | All Other Mezzanine Total
a. Current Year
1. Average Recorded Investment $ -$ -$ -$ -$ 3,970,776 $ -3 3,970,776
2. Interest Income Recognized - - - - 345,083 345,083
3. Recorded Investments on
Nonaccrual Status - - - - - - -
4. Amount of Interest Income
Recognized Using a Cash Basis
Method of Accounting - - - - - - -
b. Prior Year
1. Average Recorded Investment $ -3 -3 -3 -$ 4,228,045 $ -$ 4,228,045
2. Interest Income Recognized - - - - 374,472 374,472

3. Recorded Investments on

Nonaccrual Status - - - - - - -
4. Amount of Interest Income

Recognized Using a Cash Basis

Method of Accounting - - - - - - -

7. Allowance for Credit Losses

December 31, December 31,

2022 2021
(a) Balance at beginning of period $ 43,092,846 $ 48,179,684
(b) Additions charged to operations - -
(c) Direct write-downs charged against the allowances (3,889,098) (3,616,564)
(d) Recoveries of amounts previously charged off - (1,470,274)
(e) Balances at end of period $ 39,203,748 $ 43,092,846

8. Mortgage Loans Derecognized as a result of foreclosure
Not applicable.

9. The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan continues to perform under its
original or restructured contractual terms. Interest received on non-accrual status mortgage loans on real estate is included in net
investment income in the period received.

B. Troubled Debt Restructuring

1. The total recorded investment in restructured loans, as of year end

2. The realized capital losses related to these loans
3. Total contractual commitments to extend credit to debtors owing receivables whose

terms have been modified in troubled debt restructuring

December 31,

December 31,

2022 2021

$ - 8 9,077,515
$ - 8 3,893,400
$ -8 -

4. The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan continues to perform under its
original or restructured contractual terms. Interest received on non-accrual status mortgage loans on real estate is included in net

investment income in the period received.

C. Reverse Mortgages

Not applicable.
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D. Loan-Backed Securities
1. Prepayment assumptions are generally obtained using a model provided by a third-party vendor.
2. Not applicable.

3. The following table summarizes other-than-temporary impairments for loan-backed securities recognized in the current reporting period
based on the fact that the present value of projected cash flows expected to be collected was less than the amortized cost of the

securities.
) 2 3) “) (5) (6) )
Book/adjusted
carrying value Recognized Amortized cost
amortized cost Present value other-than- after other-than- Fair value Date of financial
before current of projected temporary temporary at time statement where
CUSIP period OTTI cash flows impairment impairment of OTTI reported
02147BAA3 $ 1,391,627 $ 965,237 $ 426,390 $ 965,237 $ 828,026 Q1'22
02147JAE8 3,077,291 2,570,136 507,154 2,570,136 2,425,566 Q1'22
02149HAWO 2,385,238 2,207,853 177,386 2,207,853 1,996,119 Q3'22
12667GD26 1,891,993 1,413,343 478,650 1,413,343 1,280,949 Q1'22
12667GD34 3,045,391 2,675,766 369,625 2,675,766 2,406,167 Q1'22
12667GFDO 4,723,969 4,057,157 666,812 4,057,157 3,626,621 Q4 '22
14983AAB5 1,297,463 868,729 428,734 868,729 707,293 Q2'22
152314DP2 1,690,976 1,503,904 187,072 1,503,904 1,207,810 Q3 '22
23245LAB6 1,666,725 1,295,058 371,667 1,295,058 1,108,813 Q4 '22
32052WAC3 2,730,509 2,502,760 227,749 2,502,760 2,402,735 Q1'22
32052WAC3 2,311,822 1,990,481 321,341 1,990,481 1,772,361 Q4 '22
45660LSS9 1,665,002 1,307,926 357,076 1,307,926 1,069,024 Q2'22
46627MEH6 1,479,920 1,003,043 476,876 1,003,043 997,376 Q4 '22
65535VUS5 819,753 532,728 287,025 532,728 390,207 Q4 '22
74042WAC8 14,383,631 14,124,461 259,170 14,124,461 10,336,533 Q4 '22
76112FAG6 1,353,260 973,034 380,226 973,034 758,967 Q3'22
761143AD8 3,425,237 3,215,789 209,447 3,215,789 2,601,345 Q4 '22
76114HAK1 1,811,437 1,370,260 441,178 1,370,260 1,074,132 Q2'22
86363AAA5 913,123 565,499 347,623 565,499 368,308 Q2'22
9393363H4 4,842,732 4,584,385 258,346 4,584,385 4,024,248 Q3'22
9393364Y6 5,334,584 5,002,458 332,127 5,002,458 4,373,417 Q3 '22
32052WAC3 2,730,509 2,502,760 227,749 2,502,760 2,402,735 Q1'22
576434N26 3,357,557 3,047,247 310,310 3,047,247 2,542,890 Q1'22
Total $ 8,049,733

4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:

1. Less than 12 Months $ (264,030,138)
2. 12 Months or Longer $ (175,212,327)

b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 3,846,165,937
2. 12 Months or Longer $  2,054,456,124

5. The Company reviews all loan-backed and structured securities in which the fair value of the given security is less than the amortized cost to
determine if a given security is other-than-temporarily impaired. The Company examines characteristics of the underlying collateral, such as
delinquency and default rates, the quality of the underlying borrower, the type of collateral in the pool, the vintage year of the collateral,
subordination levels within the structure of the collateral pool, and the quality of any credit guarantors, to determine the cash flows expected
to be received for the security. If the severity and duration of the security's unrealized loss indicates a risk of an other-than-temporary
impairment, then the Company will evaluate if the amortized cost basis of the security will be recovered by comparing the present value of
the cash flows expected to be received for the given security with the amortized cost basis of the security. If the present value of cash flows
is greater than the amortized cost basis of a security, then the security is deemed not to be other-than-temporarily impaired.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
1. The Company’s securities lending agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral.
Cash collateral received is invested in short-term investments and reported on the Asset page as Securities Lending Reinvested Collateral

assets. The offsetting collateral liability is reported in the Payable for Securities Lending line on the Liabilities page.

2. No assets were pledged as collateral as of year-end.
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3. Collateral Received

a. Aggregate Amount Collateral Received
Fair Value
1. Securities Lending
(a) Open $ 231,768,177
(b) 30 Days or Less -
(c) 31 to 60 Days -
(d) 61 to 90 Days -
(e) Greater Than 90 Days -

(f) Subtotal $ 231,768,177
(g) Securities Received -
(h) Total Collateral Received $ 231,768,177

2. Dollar Repurchase Agreement - Not applicable

b. The fair value of that collateral and of the portion of that collateral
that the Company has sold or repledged $ -

c. The reporting entity receives primarily cash collateral in an amount in excess of the fair value of the securities lent. The reporting entity
invests the cash collateral (primarily in short-term investments) to earn additional yield.

4. The Company did not have any securities lending activities with an affiliated agent.
5. Collateral Reinvestment

a. Aggregate Amount Collateral Reinvested

Amortized Cost Fair Value

1. Securities Lending

(a) Open $ . s )
(b) 30 Days or Less 231,399,721 231,399,721
(c) 31 to 60 Days - -
(d) 61 to 90 Days - -
(e) 91 to 120 Days - -
(f) 121 to 180 Days - -
(g) 181 to 365 Days - -
(h) 1to 2 years -

(i) 2to 3 years - -
(j) Greater Than 3 years 724,395 318,188
(k) Subtotal $ 232,124,116 $ 231,717,909
(I) Securities Received - -

(m) Total Collateral Reinvested $ 232,124,116 $ 231,717,909

2. Dollar Repurchase Agreement - Not applicable.

b. Since the borrower or the Company may terminate a securities lending transaction at any time, to the extent loans are terminated in
advance of reinvestment collateral maturities, the Company would repay its securities lending payable obligation from operating cash
flows or the proceeds of sales from its investment portfolio, which includes significant liquid securities.

6. The Company has accepted securities as collateral that are not permitted by contract or custom to repledge or sell. The fair value as of the
date of each statement of financial position presented of the securities received as collateral $393,739,170 and $388,068,918 as of
December 31, 2022 and 2021, respectively.

7. There are no securities lending transactions that extend beyond one year as of the reporting date.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

1. To manage short-term liquidity needs within the Nationwide insurance subsidiaries’, the Company has agreements to enter into repurchase
or reverse repurchase agreements with several authorized affiliated insurance companies. The collateral required meets minimum state
specific requirements or statutory requirements if state of domicile does not specify.

As these transactions are with affiliated insurance companies within the Nationwide family and are short-term in nature, the risk of changes
in the fair value of the collateral are considered negligible.

For yield enhancement, the Company has agreements to enter into repurchase agreements through its securities lending program with
collateral consisting of U.S. Government/Agency securities with investment grade counterparties. The collateral, which is marked to market
daily, must represent 102% of the amount loaned and is monitored by the plan’s manager in Bank of New York Mellon for changes in fair
value.

2. Type of Repo Trades Used

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) NO NO NO NO
b. Tri-Party (YES/NO) YES YES YES YES
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Original (Flow) & Residual Maturity

a. Maximum Amount

Nookwh =

Open - No Maturity
Overnight

2 Days to 1 Week

> 1 Week to 1 Month
> 1 Month to 3 Months
> 3 Months to 1 Year
>1 Year

b. Ending Balance

No ok wh =

Open - No Maturity
Overnight

2 Days to 1 Week

> 1 Week to 1 Month
> 1 Month to 3 Months
> 3 Months to 1 Year
>1 Year

Not applicable.

Fair Value of Securities Acquired Under Repo - Secured Borrowing

1

2

3

4

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

$243,104,016

$261,966,758

$261,696,434

a. Maximum Amount

b. Ending Balance

ENDING BALANCE

a. Bonds-FV

b. LB&SS-FV

c. Preferred Stock - FV

d. Common Stock

e. Mortgage Loans - FV

f. Real Estate - FV

g. Derivatives - FV

h.  Other Invested Assets - FV

i.  Total Assets - FV

Collateral Provided - Secured Borrowing

$250,640,295
$205,773,232 $179,600,395 $204,202,615 $231,399,721
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
$247,966,096 $267,206,093 $255,653,101 $266,930,363
$209,888,697 $183,192,403 $208,286,667 $236,027,715
Securities Acquired Under Repo - Secured Borrowing by NAIC Designation
1 2 3 4 5 6 7 8
Does Not Qualify as
None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Admitted
$- $236,027,715 $- $- $- $- $- $236,027,715
$- $236,027,715 $- $- $- $- $- $236,027,715
1 2 3 4

a. Maximum Amount

1.

2.
3.
4

Cash
Securities (FV)
Securities (BACV)

Nonadmitted Subset (BACV)

b. Ending Balance

1.

2.
3.
4

Cash
Securities (FV)
Securities (BACV)

Nonadmitted Subset (BACV)

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

$243,104,016

$205,773,232

Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

oo op

Overnight and Continuous
30 Days or Less

31 to 90 Days

> 90 Days

Not applicable.

| Amortized Cost |

Fair Value

$231,399,721

19.7

$231,399,721

$261,966,758

$179,600,395

$250,640,295

$204,202,615

$261,696,434

$231,399,721




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

10. Not applicable.

Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

Real Estate

Not applicable.

Low-Income Housing Tax Credits

1.

For the Company's Low-Income Housing Tax Credits (LIHTC) property investments, the number of remaining years of unexpired tax
credits ranged from 0 to 11 years and 1 to 12 years as of December 31, 2022 and 2021, respectively. These investments generally have a
required holding period of 15 years.

The amounts of low-income housing tax credits and other tax benefits recognized were $29,826,738 and $33,545,876 as of December 31,
2022 and 2021, respectively.

The balance of the investment recognized in the statement of financial position was $113,325,204 and $137,653,564 as of December 31,
2022 and 2021, respectively.

The Company’s investment funds hold underlying LIHTC property investments which are subject to periodic reviews by the U.S.
Department of Housing and Urban Development (HUD), if applicable, and state housing agencies. Management is not aware of any open
or outstanding items with regard to any of these reviews. The fund investments themselves are not currently under any regulatory review.

Aggregate LIHTC investments do not exceed 10 percent of the total admitted assets.
For the current year, there were no impairments on LIHTC investments.

No write-downs or reclassifications were made during the year due to the forfeiture or ineligibility of LIHTC investments.
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Restricted Assets

Restricted Assets (Including Pledged)

Restricted Asset Category

Gross (Admitted & Nonadmitted) Restricted

Current Year

Total General
Account (G/A)

2

G/A
Supporting
Separate
Account
(S/A)
Account
Activity (a)

3

Total (S/A)
Restricted
Assets

4

S/A Assets
Supporting
G/A
Activity (b)

5

Total
(1 plus 3)

Total From
Prior Year

Increase/
(Decrease)
(5 minus 6)

Subject to contractual
obligation for which
liability is not shown

$-

$-

$-

$-

$-

Collateral held under
security lending
agreements

. Subject to repurchase
agreements

Subject to reverse
repurchase agreements

Subject to dollar
repurchase agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock

90,997,250

90,997,250

90,997,250

FHLB capital stock

161,843,600

161,843,600

143,405,100

18,438,500

On deposit with states

2,866,038

2,866,038

2,870,452

(4,414)

. On deposit with other
regulatory bodies

536,744

536,744

554,180

(17,436)

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

4,583,558,366

4,583,558,366

3,074,280,518

1,509,277,848

. Pledged as collateral
not captured in other
categories

250,702,819

250,702,819

168,030,267

82,672,552

Other restricted assets

Total Restricted Assets

$5,090,504,817

$5,090,504,817

$3,389,140,517

$1,701,364,300

Subset of Column 1
Subset of Column 3

(a)
(b)
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Current Year
8 9 Percentage
10 11
Gross (Admitted &
Nonadmitted) Admitted Restricted
Total Nonadmitted Total Admitted Restricted to Total | to Total Admitted
Restricted Asset Category Restricted Restricted (5 minus 8) Assets (c) Assets (d)
a. Subject to contractual
obligation for which
liability is not shown $- $- 0.00% 0.00%
b. Collateral held under
security lending
agreements - - 0.00% 0.00%
c. Subject to repurchase
agreements - - 0.00% 0.00%
d. Subject to reverse
repurchase agreements - - 0.00% 0.00%
e. Subject to dollar
repurchase agreements - - 0.00% 0.00%
f. Subject to dollar reverse
repurchase agreements - - 0.00% 0.00%
g. Placed under option
contracts - - 0.00% 0.00%
h. Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock - 90,997,250 0.06% 0.06%
i. FHLB capital stock - 161,843,600 0.10% 0.10%
j. On deposit with states - 2,866,038 0.00% 0.00%
k. On deposit with other
regulatory bodies - 536,744 0.00% 0.00%
I.  Pledged as collateral to
FHLB (including assets
backing funding
agreements) - 4,583,558,366 2.83% 2.84%
m. Pledged as collateral
not captured in other
categories - 250,702,819 0.16% 0.16%
Other restricted assets - - 0.00% 0.00%
0. Total Restricted Assets $- $5,090,504,817 3.15% 3.15%

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d)  Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as
Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10

Gross Admitted
G/A S/A Assets (Admitted & | Restricted

Supporting | Total S/A | Supporting Increase/ Total Current | Nonadmitted) | to Total
Total General | S/A Activity | Restricted | G/A Activity Total Total from (Decrease) Year Admitted | Restricted to | Admitted

Description of Assets Account (G/A) (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted Total Assets Assets

Pledged as Derivative
Collateral $250,702,819 $- $- $- | $250,702,819 | $168,030,267 $82,672,552 | $250,702,819 0.16% 0.16%
Total (c) $250,702,819 $- $- $- | $250,702,819 | $168,030,267 $82,672,552 | $250,702,819 0.16% 0.16%

(@)  Subset of Column 1
(b)  Subset of Column 3

(c)  Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9

through 11, respectively

3. Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the

Aggregate)

Not applicable.
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NOTES TO THE FINANCIAL STATEMENTS

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted)* Assets™

General Account:
a. Cash $ 231,768,177 |$ 231,768,177 0.14% 0.14%
b. Schedule D, Part 1 - - 0.00% 0.00%
c. Schedule D, Part 2, Section 1 - - 0.00% 0.00%
d. Schedule D, Part 2, Section 2 - - 0.00% 0.00%
e. Schedule B - - 0.00% 0.00%
f. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
h. Schedule DL, Part 1 - - 0.00% 0.00%
i. Other - - 0.00% 0.00%
j. Total Collateral Assets (at+b+c+d+e+f+g+h+i) $ 231,768,177 |$ 231,768,177 0.14% 0.14%
Separate Account
k. Cash $ - % - 0.00% 0.00%
I.  Schedule D, Part 1 - - 0.00% 0.00%
m. Schedule D, Part 2, Section 1 - - 0.00% 0.00%
n. Schedule D, Part 2, Section 2 - - 0.00% 0.00%
0. Schedule B - - 0.00% 0.00%
p. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
r. Schedule DL, Part 1 - - 0.00% 0.00%
s. Other - - 0.00% 0.00%
t. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ - 1% - 0.00% 0.00%

* j= Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
** j= Column 1 divided by Asset Page, Line 26 (Column 3)
t = Column 1 divided by Asset Page, Line 27 (Column 3)
1 2
% of Liability to
Amount Total Liabilities®

u. Recognized Obligation to Return Collateral Asset (General Account) $ 231,768,177 0.48%

Recognized Obligation to Return Collateral Asset (Separate Account) $ - 0.00%

* u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

. Working Capital Finance Investments
Not applicable.
. Offsetting and Netting of Assets and Liabilities

No assets or liabilities are offset and reported net in accordance with a valid right to offset per SSAP No 64, Offsetting and Netting of Assets and
Liabilities.

. 5GI Securities

Number of 5GI Securities

Aggregate BACV

Aggregate Fair Value

December 31,

December 31,

Investment 2022 2021

2022

2021

December 31,

2022 2021

(1) Bonds - AC 18 14

(2) Bonds - FV -
(3) LB&SS-AC -
(4) LB&SS-FV -
(5) Preferred Stock - AC -
(6) Preferred Stock - FV 1

$

8,979,188 $

2,332,315

20,324,624 $

3,610,238

8,848,204 $

20,281

1,692,500 3,634

474

,101

(7) Total (1+2+3+4+5+6) 19 17

$

11,311,503 $

23,934,862 $

10,540,704 $

23,915

,575

AC - Amortized Cost FV - Fair Value
Short Sales
Not applicable.

. Prepayment Penalty and Acceleration Fees

(1) Number of CUSIPs
(2) Aggregate Amount of Investment Income

General Account

41
6,376,549

19.11
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R. Reporting Entity's Share of Cash Pool by Asset Type

Asset Type Percent Share
(1) Cash 1%
(2) Cash Equivalents 79%
(3) Short-term Investments 20%
(4) Total 100%

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A

B.

Detail for Those Greater than 10% of Admitted Assets
The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its total admitted assets.
Write-downs for Impairments

The Company did not recognize any impairments for its investments in Joint Venture, Partnerships or Limited Liability Companies in 2022 or
2021.

Note 7 — Investment Income

A

B.

Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due with the exception of mortgage loans in
default which are nonadmitted if amounts are over 180 days past due.

Amounts Nonadmitted

The total amount of investment income nonadmitted at December 31, 2022 was $1,169,870.

Note 8 — Derivative Instruments

A

1.

Derivatives under SSAP No. 86 — Derivatives

The Company is exposed to certain risks relating to its ongoing business operations which are managed using derivative instruments. The
primary risks managed by using derivative instruments are foreign currency, interest rate, and equity risks. The Company uses cross currency
swaps, interest rate swaps, interest rate futures, equity futures, and equity options to hedge these risks.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to financial instruments, but it does not
expect any counterparties to fail to meet their obligations given their high credit ratings. Potential losses are minimized through careful
evaluation of counterparty credit standing, selection of counterparties from a limited group of high-quality institutions, and collateral
agreements.

The cash requirements of a derivative will vary by contract. Cross currency swap notional amounts are typically exchanged in the contracted
currencies at both the settlement and expiration date. Interest payments are exchanged in the contracted currencies, timing, and amounts. For
exchange-traded futures, the broker for the various types of contracts that the Company may employ establishes margin requirements. The
margin account is settled daily for movements in market values of open contracts and settlement of closed contracts. The Company uses cash
to settle variation margin requirements and either cash or highly liquid securities to settle initial margin requirements. Option contracts are
either purchased or sold with upfront cash and can either expire in-the-money or out-of-the money. If an option expires in-the-money, the
counterparty pays the Company the difference between the strike price and the level at which the contract expires. If the option expires out-of-
the money, no payment is received from the counterparty.

Equity Market Risk Management. The Company has a variety of insurance products that expose it to equity risks. To mitigate these risks, the
Company enters into a variety of derivatives including equity index futures and options.

Interest Rate Risk Management. The Company uses interest rate swaps and interest rate futures to reduce and/or alter interest rate exposure
arising from mismatches between assets and liabilities. Under the interest rate swap, the Company enters into a contractual agreement with
various parties to exchange, at specified intervals, the difference between fixed rate and variable rate interest amounts, calculated on the
notional amount of the interest rate swap. Interest rate futures are based off an underlying security that changes in value as interest rates
change. As the value of the underlying referenced security changes, the promise to deliver or cash settle in the future at a fixed price through
the futures contract also changes to offset interest rate risks the Company faces.

Foreign currency risk management. As part of its regular investing activities, the Company may purchase foreign currency denominated
investments. These investments and the associated income expose the Company to volatility associated with movements in foreign exchange
rates. The Company uses cross-currency swaps in effort to mitigate this risk. As foreign exchange rates change, the increase or decrease in
the cash flows of the derivative instrument generally offset the changes in the functional-currency equivalent cash flows of the hedged item.

Periodic cash flows and accruals of income/expense are reported in a manner consistent with the hedged item, generally as investment
income. Realized gains and losses on commitment and anticipatory hedges are used to adjust the basis of the hedged item.

Fair value of derivative instruments is determined using various valuation techniques relying predominately on observable market inputs.
These inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and equity index levels.
In some cases, the Company will utilize non-binding broker quotes to determine fair value.

Derivative instruments used in hedging transactions considered to be effective hedges are valued and reported in a manner consistent with
the hedged items (i.e., hedge accounting). Derivative instruments used in hedging transactions that do not meet or no longer meet the criteria
of an effective hedge are accounted for at fair value with changes in fair value recorded in surplus as unrealized gains or losses.

The Company currently has no equity options where premium is paid at specified intervals throughout the life of the option.

No gain or loss recognized in derivative instruments' unrealized gains or losses during the year were excluded from the assessment of hedge
effectiveness.

Immaterial gains (losses) were recognized during the year resulting from derivatives that no longer qualify for hedge accounting.

(a) The Company is not currently engaged in written covered options used for income generation or derivatives accounted for as cash flow
hedges of a forecasted transaction, other than the payment of variable interest on existing financial instruments.

(b) No amounts of gains or losses were classified in unrealized gains/losses related to cash flow hedges that have been discontinued because
it was no longer probable that the original forecasted transaction would occur as anticipated.

The Company has no premium cost due in each of the following four years and thereafter.
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B. Derivatives under SSAP No. 108, Derivative Hedging Variable Annuity Guarantees

Not applicable.

Note 9 — Income Taxes

In August 2022, the Inflation Reduction Act of 2022 (“Act”) was passed by the US Congress and signed into law. The Act includes a new Federal
corporate alternative minimum tax (“CAMT”), effective in 2023, that is based on the adjusted financial statement income (“AFSI”) set forth on the
applicable financial statement (“AFS”) of an applicable corporation. A corporation is an applicable corporation if its rolling average pre-tax AFSI over
three prior years (starting with 2020-2022) is greater than $1 billion. For a group of related entities, the $1 billion threshold is determined on a group
basis, and the group’s AFS is generally treated as the AFS for all separate taxpayers in the group. Except under limited circumstances, once a
corporation is an applicable corporation, it is an applicable corporation in all future years.

An applicable corporation is not automatically subject to a CAMT liability. The corporation’s tentative CAMT liability is equal to 15% of its adjusted
AFSI, and CAMT is payable to the extent the tentative CAMT liability exceeds regular corporate income tax. However, any CAMT paid would be
indefinitely available as a credit carryover that could reduce future regular tax in excess of CAMT.

The Company comprises a controlled group of corporations and has determined that it likely will be an applicable corporation in 2023. In making
such determination, the group has made certain interpretations of, and assumptions regarding, the CAMT provisions of the Act. The US Treasury
Department is expected to issue guidance throughout 2023 that may differ from the group’s interpretations and assumptions and that could alter the
group’s determination.

In accordance with INT 22-02, the Company did not include an estimate of the impacts of the CAMT because a reasonable estimate cannot be
made as of December 31, 2022.

A. The Components of the deferred tax asset/(liability) at December 31, 2022 are as follows:

December 31, 2022

| Ordinary Capital Total |
(1a) Gross deferred tax assets $ 820,198,872 $ 32,120,524 $ 852,319,396
(1b) Statutory valuation allowance adjustment - - -
(1c) Adjusted gross deferred tax assets $ 820,198,872 $ 32,120,524 $ 852,319,396
(1d) Deferred tax assets nonadmitted 96,235,806 7,360,833 103,596,639
(1e) Subtotal net admitted deferred tax asset $ 723,963,066 $ 24,759,691 $ 748,722,757
(1f) Deferred tax liabilities 146,564,072 13,070,791 159,634,863
(1g) Net admitted deferred tax asset/(net deferred tax liability) $ 577,398,994 $ 11,688,900 $ 589,087,894

December 31, 2021

| Ordinary Capital Total |
(1a) Gross deferred tax assets $ 758,773,946 $ 30,106,360 $ 788,880,306
(1b) Statutory valuation allowance adjustment - - -
(1c) Adjusted gross deferred tax assets $ 758,773,946 $ 30,106,360 $ 788,880,306
(1d) Deferred tax assets nonadmitted 70,921,426 11,865,669 82,787,095
(1e) Subtotal net admitted deferred tax asset $ 687,852,520 $ 18,240,691 $ 706,093,211
(1f) Deferred tax liabilities 80,532,749 7,248,880 87,781,629
(1g) Net admitted deferred tax asset/(net deferred tax liability) $ 607,319,771  $ 10,991,811 $ 618,311,582

Change

| Ordinary Capital Total |
(1a) Gross deferred tax assets $ 61,424,926 $ 2,014,164 $ 63,439,090
(1b) Statutory valuation allowance adjustment - - -
(1c) Adjusted gross deferred tax assets $ 61,424,926 $ 2,014,164 $ 63,439,090
(1d) Deferred tax assets nonadmitted 25,314,380 (4,504,836) 20,809,544
(1e) Subtotal net admitted deferred tax asset $ 36,110,546 $ 6,519,000 $ 42,629,546
(1f) Deferred tax liabilities 66,031,323 5,821,911 71,853,234
(1g) Net admitted deferred tax asset/(net deferred tax liability) $ (29,920,777) $ 697,089 $ (29,223,688)
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Admission Calculation Components SSAP No. 101

(2a)

(2b)

(20)

(2d)

(2a)

(2b)

(20)

(2d)

(2a)

(2b)

(20)

(2d)

(3a)

(3b)

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Ratio percentage used to determine recovery period and
threshold limitation amount

Amount of adjusted capital and surplus used to determine
recovery period and threshold limitation in (2b)2 above
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December 31, 2022

Ordinary Capital Total
- $ 7,792,600 $ 7,792,600
577,398,994 $ 3,896,300 $ 581,295,294
577,398,994 $ 3,896,300 $ 581,295,294
XXX XXX $ 1,430,817,819
146,564,072 $ 13,070,791 $ 159,634,863
723,963,066 $ 24,759,691 $ 748,722,757

December 31, 2021

Ordinary Capital Total
- $ 10,991,811 $ 10,991,811
607,319,771 $ -8 607,319,771
607,319,771 $ -8 607,319,771
XXX XXX $ 1,422,282,172
80,532,749 $ 7,248,880 $ 87,781,629
687,852,520 $ 18,240,691 $ 706,093,211

Change

Ordinary Capital Total
- $ (3,199,211) $ (3,199,211)
(29,920,777) $ 3,896,300 $ (26,024,477)
(29,920,777) $ 3,896,300 $ (26,024,477)
XXX XXX $ 8,535,647
66,031,323 $ 5,821,911 § 71,853,234
36,110,546 $ 6,519,000 $ 42,629,546

$

December 31, 2022

December 31, 2021

1070.519%

9,538,785,459 $

1124.773%

9,481,881,146
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Impact of Tax Planning Strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of

planning strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of

planning strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from

Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of

planning strategies

(4b) Does this Company's tax-planning strategies include

the use of reinsurance?

December 31, 2022

There are no temporary differences for which deferred tax liabilities are not recognized.

Current income taxes incurred consist of the following major components:

1. Current Income Tax
(a) Federal
(b) Foreign
(c) Subtotal

(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards

(f) Other

(g) Federal and foreign income taxes incurred (1c+1d+1e+1f)
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Ordinary Capital Total
$ 820,198,872 $ 32,120,524 $ 852,319,396
0.00% 0.00% 0.00%
$ 723,963,066 $ 24,759,691 $ 748,722,757
25.51% 0.00% 25.51%

December 31, 2021

Ordinary Capital Total
$ 758,773,946 $ 30,106,360 $ 788,880,306
0.00% 0.00% 0.00%
$ 687,852,520 $ 18,240,691 $ 706,093,211
8.36% 0.00% 8.36%

Change

Ordinary Capital Total
$ 61,424,926 $ 2,014,164 $ 63,439,090
0.00% 0.00% 0.00%
$ 36,110,546 $ 6,519,000 $ 42,629,546
17.15% 0.00% 17.15%

Yes[X ] No[ ]
December 31,2022  December 31, 2021 Change

$ 100,844,282 $ (8,731,937) $ 109,576,219
$ 100,844,282 $ (8,731,937) $ 109,576,219
2,628,657 58,695,370 (56,066,713)
$ 103,472,939 $ 49,963,433 $ 53,509,506
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Deferred Tax Assets
(a) Ordinary:

(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves
(4) Investments
(5) Deferred acquisition costs
(6) Policyholder dividends accrual
(7) Fixed assets
(8) Compensation and benefits accrual
(9) Pension accrual
(10) Receivables - nonadmitted
(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other

(99) Subtotal (sum of 2a1 through 2a13)

(b) Statutory valuation allowance adjustment
(c) Nonadmitted

(d) Admitted ordinary deferred tax assets (2a99 - 2b -

(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(4) Other
(99) Subtotal (2e1+2e2+2e3+2e4)

(f) Statutory valuation allowance adjustment
(g) Nonadmitted

2c)

(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)

(i) Admitted deferred tax assets (2d + 2h)

Deferred Tax Liabilities

(a) Ordinary:
(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves
(5) Other
(99) Subtotal (3a1+3a2+3a3+3a4+3a5)

(b) Capital:
(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3)

(c) Deferred tax liabilities (3299 + 3b99)

Net deferred tax asset/(liability) (2i - 3c)
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2022 2021 Change
- $ - $ -
132,182,270 89,714,043 42,468,227
88,657,985 128,142,137 (39,484,152)
260,184,853 213,560,562 46,624,291
4,011,634 4,195,935 (184,301)
20,252,626 - 20,252,626
10,251,929 11,057,897 (805,968)
877,954 34,692 843,262
293,902,832 299,171,372 (5,268,540)
9,876,789 12,897,309 (3,020,520)
820,198,872 $ 758,773,947 $ 61,424,925
- $ - $ -
96,235,806 70,921,426 25,314,380
723,963,066 $ 687,852,521 $ 36,110,545
32,120,524 $ 30,106,360 $ 2,014,164
32,120,524 $ 30,106,360 $ 2,014,164
- $ - $ -
7,360,833 11,865,669 (4,504,836)
24,759,691 $ 18,240,691 $ 6,519,000
748,722,757 $ 706,093,212 $ 42,629,545
December 31, December 31,
2022 2021 Change
99,053,822 12,436,469 86,617,353
- 371,121 (371,121)
5,239,050 5,552,499 (313,449)
32,388,807 37,977,919 (5,589,112)
9,882,392 24,194,741 (14,312,349)
146,564,071 80,532,749 66,031,322
13,070,791 7,248,880 5,821,911
13,070,791 7,248,880 5,821,911
159,634,862 87,781,629 71,853,233
589,087,895 618,311,583 (29,223,688)
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5. The change in deferred income taxes is comprised of the following (this analysis is exclusive of the nonadmitted assets as the Change in
Nonadmitted Assets are reported separately from the Change in Net Deferred Income Taxes in the surplus section of the Annual

Statement):
December 31, 2022  December 31, 2021 Change
(a) Adjusted gross deferred tax assets $ 852,319,396 $ 788,880,307 $ 63,439,089
(b) Deferred tax liabilities 159,634,863 87,781,629 71,853,234
(c) Net deferred tax assets (liabilities) $ 692,684,533 $ 701,098,678 $ (8,414,145)

(d) Tax effect of unrealized gains (losses)

(e) Tax effect of unrealized postretirement benefits
(f) Merger adjustment

(g) Change in deferred income tax

$

(36,304,154)

27,890,009

D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory Federal income tax rate
to pre-tax income. The significant book to tax adjustments causing this difference are as follows:

(a) Current income taxes incurred
(b) Change in deferred income tax
(c) Total income tax reported

(d) Income before taxes
(e) Federal statutory tax rate
(f) Expected income tax expense (benefit) at 21% statutory rate

(1) Dividends received deduction
(2) Nondeductible expenses for meals, penalties, and lobbying
(3) Tax-exempt income
(4) Deferred tax benefit on nonadmitted assets
(5) Change in tax reserves
(6) Tax credits
(7) Tax adjustment for IMR
(8) Prior year adjustments
(9) Initial ceding commission
(10) Disregarded entity adjustment
(11) Change in reserve valuation basis
(12) Other
(13) Change in valuation allowance
(14) Impact of enacted tax law changes
(15) Loss Carryback Rate Differential
(g) Total

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

1. As of December 31, 2022, operating loss or tax credit carryforwards are available as follows:

December 31, 2022

December 31, 2021

Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits

R R T o o O

2. The amount of Federal income taxes incurred that are available for recoupment in the event of future net losses are:

2022 $
2021 $
2020 $

10,734,857

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

19.17

$ 103,472,939 $ 49,963,433

(27,890,009) (50,301,607)

$ 75,582,930 $ (338,174)

$ 1,077,159,759 $ $860,767,255

21% 21%

$ 226,203,549 $ 180,761,124

$ (79,823,388) $ (137,485,647)

663,545 10,719

(779,634) (836,815)

13,560,903 (2,022,979)

(8,915,463) -

(57,796,180) (46,801,589)

(19,324,605) 4,854,151

1,794,203 1,182,862

$ 75,582,930 $ (338,174)

Amount Origination Expiration

27,288,845 2015 2035
62,171,623 2016 2036
61,615,339 2017 2037
30,346,412 2018 2038
26,903,299 2019 2039
29,101,972 2020 2040
27,551,083 2021 2041
28,924,259 2022 2042
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F. Consolidated Federal Income Tax Return

1. The Company's federal income tax return is consolidated with the following entities:

Nationwide Mutual Insurance Company
AGMC Reinsurance, Ltd

Allied Group, Inc.

Allied Holding (Delaware), Inc.

Allied Insurance Company of America

Allied Property & Casualty Insurance Company
Allied Texas Agency, Inc.

AMCO Insurance Company

American Marine Underwriters

Crestbrook Insurance Company

Depositors Insurance Company

DVM Insurance Agency, Inc.

Eagle Captive Reinsurance, LLC

Freedom Specialty Insurance Company
Harleysville Group Inc.

Harleysville Insurance Co. of New York
Harleysville Insurance Company

Harleysville Insurance Company of New Jersey
Harleysville Lake States Insurance Company
Harleysville Life Insurance Company
Harleysville Preferred Insurance Company
Harleysville Worcester Insurance Company
Jefferson National Financial Corporation
Jefferson National Securities Corporation
Lone Star General Agency, Inc.

National Casualty Company

Nationwide Advantage Mortgage Company
Nationwide Affinity Insurance Company of America
Nationwide Agent Risk Purchasing Group, Inc.
Nationwide Agribusiness Insurance Company
Nationwide Assurance Company

Nationwide Cash Management Company
Nationwide Corporation

Nationwide Financial Assignment Company
Nationwide Financial General Agency, Inc.
Nationwide Financial Services, Inc.
Nationwide General Insurance Company
Nationwide Indemnity Company

Nationwide Insurance Company of America
Nationwide Insurance Company of Florida
Nationwide Investment Services Corporation
Nationwide Life and Annuity Insurance Company
Nationwide Life Insurance Company
Nationwide Lloyds

Nationwide Property & Casualty Insurance Company
Nationwide Retirement Solutions, Inc.
Nationwide Sales Solutions, Inc.

Nationwide Trust Company, FSB

NBS Insurance Agency, Inc.

NFS Distributors, Inc.

Registered Investment Advisors Services, Inc.
Retention Alternatives SAC Ltd.

Scottsdale Indemnity Company

Scottsdale Insurance Company

Scottsdale Surplus Lines Insurance Company
THI Holdings (Delaware), Inc.

Titan Insurance Company

Titan Insurance Services, Inc.

Veterinary Pet Insurance Company

Victoria Fire & Casualty Company

Victoria Select Insurance Company

VPI Services, Inc.

2. The method of allocation among the companies is subject to the resolution approved by the Board of Directors. Allocation is based upon
separate return or sub-group aggregated separate return calculations with the Company being reimbursed for the actual Federal income
tax benefit of its net operating losses which are actually used to reduce the taxable income of other companies in the consolidated return.

3. Effective January 1, 2021, the Company revised its tax sharing agreement. The revised tax agreement allocates state taxes based on the
entity's apportionment factors by return group versus federal taxable income. Impacts to state taxes were immaterial.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within

twelve months of the reporting date.
H. Repatriation Transition Tax (RTT)

Not applicable.

I.  Alternative Minimum Tax (AMT)

Not applicable.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A-K. The Company is a wholly-owned subsidiary of Nationwide Financial Services, Inc. (NFS), incorporated in the State of Delaware, which in turn is

a wholly-owned subsidiary of Nationwide Corporation (Nationwide Corp.). Nationwide Corp. is a subsidiary of Nationwide Mutual Insurance
Company (NMIC) and Nationwide Mutual Fire Insurance Company (NMFIC).

The Company has entered into significant, recurring transactions and agreements with NMIC, other affiliates and subsidiaries as a part of its
ongoing operations. These include annuity and life insurance contracts, office space cost sharing arrangements, and agreements related to
reinsurance, cost sharing, tax sharing, administrative services, marketing, intercompany loans, intercompany repurchases, cash management
services and software licensing. In addition, several benefit plans sponsored by NMIC are available to Nationwide employees, for which the
Company has no legal obligations. Measures used to determine the allocation among companies includes individual employee estimates of time
spent, special cost studies, the number of full-time employees and other methods agreed to by the participating companies. In addition, the
Company may underwrite insurance policies for its officers, directors, and/or other personnel providing services to the Company. The Company
may offer discounts on certain products that are subject to applicable state insurance laws and approvals.

Cost Sharing Agreements-

NMIC provides data processing, systems development, hardware and software support, telephone, mail and other services to the Company,
based on specified rates for units of service consumed pursuant to the enterprise cost sharing agreement. For the years ended December 31,
2022 and 2021, the Company was allocated costs from NMIC for these services totaling $284,875,959 and $288,332,259, respectively. In
addition, the Company has a cost sharing arrangement with NMIC to occupy office space. For the years ended December 31, 2022 and 2021,
the Company was allocated costs from NMIC related to office space of $12,242,340 and $11,533,118, respectively.
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Cash Management Agreements-

The Company and various affiliates have entered into agreements with Nationwide Cash Management Company (NCMC), an affiliate, under
which NCMC acts as a common agent in handling the purchases and sales of short-term securities for the respective accounts of the
participants. Amounts on deposit with NCMC for the benefit of the Company were $1,008,404,441 and $509,118,783 as of December 31, 2022
and 2021, respectively.

Management, Distribution and Other Service Agreements-

The Company receives an annual fee payable from the Tax Credit Funds, for which it is a guarantor and Managing Member, for its services in
connection with the oversight of the performance of the Investee Partnerships and the compliance by their managing members and managing
agents thereof with the provisions of the various operating level agreements and applicable laws. The Company earned $2,739,553 and
$2,636,568, respectively, for the years ended December 31, 2022 and 2021.

Funds of Nationwide Funds Group (NFG), a group of Nationwide businesses that develops, sells and services mutual funds, are offered to the
Company’s customers as investment options in certain of the Company’s products. As of December 31, 2022 and 2021, customer allocations to
NFG funds totaled $63,032,047,416 and $76,772,581,055, respectively. For the years ended December 31, 2022 and 2021, NFG paid the
Company $242,051,490 and $264,854,058, respectively, for the distribution and servicing of these funds.

Repurchase Agreements-

The Company also participates in intercompany repurchase agreements with affiliates whereby the seller transfers securities to the buyer at a
stated value. Upon demand or after a stated period, the seller repurchases the securities from the buyer at the original sales price plus interest.
See Notes 5F and 5G.

Borrowing Agreements-

On March 2, 2022, the Company and Nationwide SBL, Inc. (NWSBL), an affiliate, executed an $850,000,000 unsecured promissory note and
revolving line of credit agreement with an interest rate of 1-month LIBOR plus 1.25% and a maturity date of up to 364 days after the date of the
agreement. As of December 31, 2022, NWSBL had outstanding borrowings of $167,500,000. During 2023, NWSBL made additional draws on
the revolving line of credit agreement increasing the outstanding balance to $182,500,000 as of the subsequent event date.

The Company provides financing to Nationwide Realty Investors, LTD (NRI), a subsidiary of NMIC, via unsecured promissory notes with interest
rates ranging from 3.6% to 4.9% and maturity dates ranging from June 2023 to July 2041. As of December 31, 2022 and 2021, the Company
had notes mortgage loans outstanding of $338,487,716 and $357,977,224, respectively.

The Company has an unsecured promissory note and revolving line of credit with JNL NY whereby JNL NY can borrow up to $5,000,000. No
amounts were drawn on the note as of December 31, 2022 or through the subsequent event date.

On December 22, 2021, the Company and NLAIC entered into a short-term loan where the NLAIC borrowed $80,000,000 from the Company,
NLAIC repaid the short-term loan in full on January 4, 2022.

During 2022, the Company and NMIC entered into unsecured promissory note agreements. On August 11, 2022, NMIC borrowed $50 million
from the Company and subsequently repaid the note in full on August 15, 2022. On September 8, 2022, NMIC borrowed $150 million from the
Company and subsequently repaid the note in full on September 15, 2022.

Capital Transactions-

During 2022, the Company received capital contributions from its parent company, Nationwide Financial Services Inc., totaling $310,472,542.

During 2022 and 2021, the Company made capital contributions to NLAIC of $800,000,000 and $400,000,000, respectively. In addition, the
Company contributed $60,472,542 to NLAIC in connection with the January 1, 2022 merger of Harleysville Life Insurance Company, an affiliate,
with and into NLAIC.

During 2021, the Company paid a capital contribution of $250,000 to Jefferson National.

Eagle’s surplus position is evaluated quarterly to determine if an additional surplus contribution is required from the Company or if a distribution
to the Company can be declared as of each quarter end. During 2022, the Company made surplus contributions to Eagle. On June 30, 2022 and
July 19, 2022, the Company made surplus contributions to Eagle of $225,000,000 and $1,000,000, respectively. During 2022 and 2021 Eagle
declared distributions to the Company based on their earned surplus position. On February 10, 2023, the Company received a total distribution
of $332,000,000 that was declared on December 30, 2022 and consisted of a return of contributed surplus of $221,000,000 and a dividend of
$111,000,000. The return of contributed surplus receivable was recorded in other invested assets and the dividend receivable was recorded in
investment income due and accrued as of December 31, 2022. On November 10, 2022, the Company received a return of contributed surplus
distribution of $5,000,000 that was declared on September 30, 2022. On May 10, 2022, the Company received a dividend distribution of
$19,000,000 that was declared on March 31, 2022. On February 10, 2022, the Company received a dividend distribution of $168,000,000 that
was declared on December 31, 2021. The dividend receivable was recorded in investment income due and accrued as of December 31, 2021.
On November 10, 2021, the Company received a dividend distribution of $45,000,000 that was declared on September 30, 2021. On August 10,
2021, the Company received a dividend distribution of $20,000,000 that was declared on June 30, 2021. On May 10, 2021, the Company
received a dividend distribution of $191,000,000 that was declared on March 31, 2021.

Annuity and Life Insurance Contracts-

Certain annuity products are sold through affiliated companies, which are also subsidiaries of NFS. Total commissions and fees paid to these
affiliates for the years ended December 31, 2022 and 2021 were $112,356,018 and $73,572,887, respectively.

The Company has issued group annuity and life insurance contracts and performs administrative services for various employee benefit plans
sponsored by NMIC or its affiliates. Total account values of these contracts were $3,673,067,016 and $3,814,423,573 as of December 31, 2022
and 2021, respectively. Total revenues from these contracts were $126,748,520 and $121,096,045 for the years ended December 31, 2022 and
2021, respectively, and include policy charges, net investment income from investments backing the contracts and administrative fees. Total
interest credited to the account balances was approximately $86,655,003 and $113,126,563 for the years ended December 31, 2022 and 2021,
respectively.
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Reinsurance-

The Company has a 100% coinsurance agreement with funds withheld with Eagle to cede specified GMDB and GLWB obligations provided
under substantially all of the variable annuity contracts and certain fixed indexed annuity contracts issued and to be issued by NLIC. While the
GMDB and GLWB contract riders are ceded by NLIC to Eagle, the base annuity contracts and any non-reinsured risks will be retained by NLIC.
Amounts ceded to Eagle during 2022 and 2021 included premiums of $636,825,174 and $607,429,195, respectively, benefits and claims (net of
third party reinsurance recoveries) of $75,255,174 and $8,194,500, respectively, net investment earnings on funds withheld assets of
$52,273,400 and $40,413,630, respectively, and an expense allowance for third party reinsurance premiums of $1,563,985 and $1,090,779,
respectively. As of December 31, 2022 and 2021, the book adjusted carrying value of the funds withheld assets was $1,607,648,883 and
$1,051,730,752, respectively, which consists of bonds and cash equivalents that had a carrying value of $1,513,116,975 and $954,187,987,
respectively and mortgage loans that had a carrying value of $94,531,908 and $97,542,765. As of December 31, 2022 and 2021, the
Company'’s reserve credit for guaranteed benefits ceded under the reinsurance agreement was $252,540,883 and $50,166,246, respectively.
Amounts payable to Eagle related to the reinsurance agreement was $424,088,220 and $204,243,526 as of December 31, 2022 and 2021,
respectively.

The Company has a reinsurance agreement with NMIC whereby nearly all of the Company’s accident and health business not ceded to
unaffiliated reinsurers is ceded to NMIC on a modified coinsurance basis. Either party may terminate the agreement on January 1 of any year
with prior notice. Under a modified coinsurance agreement, the ceding company retains invested assets and investment earnings are paid to the
reinsurer. Under the terms of the Company’s agreement, the investment risk associated with changes in interest rates is borne by the reinsurer.
Risk of asset default is retained by the Company, although a fee is paid to the Company for the retention of such risk. The ceding of risk does
not discharge the Company, as the original insurer, from its primary obligation to the policyholder. Amounts ceded to NMIC include revenues of
$286,631,276 and $280,775,440 for the years ended December 31, 2022 and 2021, respectively, while benefits, claims and expenses ceded
were $137,926,905 and $257,413,722, respectively.

The Company has an intercompany reinsurance agreement with NLAIC whereby certain inforce and subsequently issued fixed individual
deferred annuity contracts are assumed on a modified coinsurance basis. Under modified coinsurance agreements, the ceding company retains
invested assets and investment earnings are paid to the reinsurer. Under terms of the agreement, the Company bears the investment risk
associated with changes in interest rates. Risk of asset default remains with NLAIC, and the Company pays a fee to NLAIC for the retention of
such risk. The agreement will remain inforce until all contract obligations are settled. The ceding of risk does not discharge the original insurer
from its primary obligation to the contractholder. Amounts assumed from NLAIC are included in the Company'’s statutory statement of operations
for 2022 and 2021 and include considerations of $10,407,991 and $10,386,936, respectively, net investment income of $35,069,298 and
$42,450,937, respectively, and benefits, claims and other expenses of $160,864,592 and $146,841,050, respectively. The reserve adjustment
for 2022 and 2021 of $(161,067,227) and $(151,123,716), respectively, represents changes in reserves related to this fixed block of business,
offset by investment earnings on the underlying assets. Policy reserves under this agreement totaled $858,946,997 and $985,115,829 as of
December 31, 2022 and 2021 and amounts payable related to this agreement were $14,399,469 and $8,418,094, respectively.

The Company has an intercompany reinsurance agreement with NLAIC whereby certain variable universal life insurance, whole life insurance
and universal life insurance policies are assumed on a modified coinsurance basis. Total policy reserves under this treaty were $32,601,611 and
$35,352,105 as of December 31, 2022 and 2021, respectively. Total premiums assumed under this treaty were $12,271,499 and $12,301,870
during 2022 and 2021, respectively.

The Company has an intercompany reinsurance agreement with NLAIC whereby a certain life insurance contract is assumed on a 100%
coinsurance basis. Policy reserves assumed under this agreement totaled $155,976,305 and $154,719,313 as of December 31, 2022 and 2021,
respectively.

Refer to Schedule Y for transactions with related parties.

Downstream Holding Company

The Company utilizes the look-through approach in valuing its investment in Nationwide Real Estate Investors (NLIC), LLC (NW REI (NLIC)), a
subsidiary of NMIC, at $139,603,757 and $71,288,812 as of December 31, 2022 and 2021, respectively. NW REI (NLIC)'s financial statements
are not audited and the Company has limited the value of its investment in NW REI (NLIC) to the value contained in the audited statutory
financial statements of the underlying investments. All liabilities, commitments, contingencies, guarantees or obligations of the NW REI (NLIC),
which are required under applicable accounting guidance, are reflected in the Company’s determination of the carrying value of the investment
in NW REI (NLIC), if not already recorded in the financial statements of NW REI (NLIC).

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage
of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount

a. SSAP No. 97 8a Entities $ $ $

Total SSAP No. 97 8a Entities XXX $ - $ - 3 -
b. SSAP No. 97 8b(ii) Entities $ $ 3$

Total SSAP No. 97 8b(ii) Entities XXX $ - $ - 3 -
c. SSAP No. 97 8b(iii) Entities $

Jefferson Natl Financial Corp Com 100% $ 186,397,724 $ 186,397,724 $ -

Nationwide Investment Service Corp 100% 1,272,267 1,272,267 -

Total SSAP No. 97 8b(iii) Entities XXX $ 187,669,991 $ 187,669,991 § -
d. SSAP No. 97 8b(iv) Entities $ $ $

Total SSAP No. 97 8b(iv) Entities XXX $ - % -3 -
e. Total SSAP No. 97 8b Entities (except 8bi entities)

(b+c+d) XXX $ 187,669,991 $ 187,669,991 $ -
f. Aggregate Total (a+e) XXX $ 187,669,991 $ 187,669,991 $ -
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~

NAIC Filing Response Information

NAIC Disallowed
Entities Valuation

NAIC Method,
Type of  Date of Response Resubmission
NAIC Filing to NAIC Valuation  Received Required
SCA Entity Filing* the NAIC Amount Y/N Y/N Code**
a. SSAP No. 97 8a Entities $
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities $
Total SSAP No. 97 8b(ii) Entities XXX XXX $ - XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Jefferson Natl Financial Corp Com Sub2 8/31/2022 $ 186,380,207 Y N |
Nationwide Investment Service Corp Sub2  8/26/2022 1,277,257 Y N |
Total SSAP No. 97 8b(iii) Entities XXX XXX $ 187,657,464 XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities $
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities
(except 8bi entities) (b+c+d) XXX XXX $ 187,657,464 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 187,657,464 XXX XXX XXX

*  S1-Sub-1,
** | - Immaterial

S2 -Sub-2 or RDF - Resubmission of Disallowed Filing
or M - Material

N. Investment in Insurance SCA Entities

The Company’s subsidiary, Eagle, employs an alternative reserving method in accordance with practices prescribed and approved by the
Department. The prescribed practice differs from NAIC SAP.

If the prescribed practice were not utilized, Eagle’s risk based capital (RBC) would remain above levels outlined under Eagle’s Third Amended and

Restated Plan of Operation filed with the State of Ohio.

The monetary effect on net income and surplus as a result of using an accounting practice that differed from NAIC SAP, the amount of the
investment in the insurance SCA per audited statutory surplus and the amount of the investment if the insurance SCA had completed statutory
financial statements in accordance with the AP&P Manual shown below.

SCA Entity

(Investments in Insurance SCA Entities)

Monetary Effect on NAIC SAP

Amount of Investment

Net Income
Increase
(Decrease)

Surplus Increase
(Decrease)

Per Audited
Statutory Equity

If the Insurance
SCA Had
Completed
Statutory
Financial
Statements*

Eagle Captive Reinsurance, LLC

$

(117,580,936) $

51,782,000 $

151,725,796

*  Per AP&P Manual (without permitted or prescribed practices)

O. SCA or SSAP Entity Loss Tracking

Not applicable.
Note 11 — Debt

A. All Other Debt

The Company and NMIC maintain a $750,000,000 credit facility that expires on April 1, 2025, with an option to convert outstanding balances at
expiration into a one-year term loan. The credit may be used for general corporate purposes. The Company has the option to draw funds at an
Adjusted Term Secured Overnight Financing Rate (SOFR). The facility contains financial covenants that require NMIC to maintain a statutory
surplus in excess of $9.30 billion and also require the Company to maintain a statutory surplus in excess of $6.17 billion, both figures
determined as of the end of each fiscal quarter. A breach of these and other named covenants will impact the availability of the line for the other
borrowers and may accelerate payment. The Company had no amounts outstanding under this credit facility as of December 31, 2022 and
2021.

The Company has an agreement with its custodial bank to borrow against the cash collateral that is posted in connection with its securities
lending program. This is an uncommitted facility contingent on the liquidity of the securities lending program. The borrowing facility was
established to fund commercial mortgage loans that were originated with the intent of sale through securitization. The maximum amount
available under the agreement is $350,000,000. The borrowing rate on this program is equal to Federal Funds (Open) plus 0.18%. The
Company had no amounts outstanding under this agreement as of December 31, 2022 and 2021.

In 2021, the Company terminated its $750,000,000 commercial paper program.

B. Funding Agreements with Federal Home Loan Bank (FHLB)

1. The Company is a member of the FHLB of Cincinnati. Through its membership, the FHLB established the Company’s capacity for short-term
borrowings and cash advances under the funding agreement program at up to 50% of total admitted assets.

The Company’s Board of Directors has authorized the issuance of funding agreements up to $4,000,000,000 to the FHLB, shared between
the Company and NLAIC, in exchange for cash advances, which are collateralized by pledged securities. The Company uses these funds in
an investment spread strategy, consistent with its other investment spread operations. As such, the Company applies SSAP No. 52,
Deposit-Type Contracts, accounting treatment to these funds, consistent with its other deposit-type contracts. It is not part of the Company’s
strategy to utilize these funds for operations, and any funds obtained from the FHLB for use in general operations would be accounted for
consistent with SSAP No. 15, Debt and Holding Company Obligations, as borrowed money.

19.21



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

In February 2021, the Company entered into an agreement with the FHLB, which expired February 4, 2022, that allowed the Company and
NLAIC access to collectively borrow up to $1,050,000,000 in the aggregate, which would be collateralized by pledged securities. It is part of
the Company’s strategy to use these funds for operations, and any funds obtained from the FHLB for use in general operations, would be
accounted for as borrowed money. The agreement, which initially expired February 4, 2022, was subsequently extended through February
2, 2024 and changed to allow the Company to borrow up to $1,050,000. The Company had no amounts outstanding under the agreement

as of December 31, 2022 and 2021.

2. FHLB Capital Stock

a. Aggregate Totals

1. Current Year-end 1 2 3
Total General
2+3 Account Separate Accounts
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 20,000,000 $ 20,000,000 $ -
(c) Activity Stock $ 139,168,224 $ 139,168,224 $ -
(d) Excess Stock $ 2,675,376 $ 2,675,376 $ -
(e) Aggregate Total $ 161,843,600 $ 161,843,600 $ -
) Actual or Estimated Borrowing Capacity as
Determined by the Insurer $ 5,050,000,000 XXX XXX
2. Prior Year-end 1 2 3
Total General
2+3 Account Separate Accounts
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 25,000,000 $ 25,000,000 $ -
(c) Activity Stock $ 118,405,011 $ 118,405,011 $ -
(d) Excess Stock $ 89 $ 89 $ -
(e) Aggregate Total $ 143,405,100 $ 143,405,100 $ -
) Actual or Estimated Borrowing Capacity as
Determined by the Insurer $ 5,050,000,000 XXX XXX
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
Eligible for Redemption
1 2 3 4 5 6
Current Year
Membership Total Not Eligible for Less Than 6 6 months to Less | 1to Less Than 3
Stock (2+3+4+5+6) Redemption Months Than 1 year Years 3to 5 Years
Class A $ -3 - $ -9 - $ -3 -
Class B $ 20,000,000 $ 20,000,000 $ - $ - $ - $ -
3. Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate
Accounts Total Collateral Pledged
(Lines 2+3) $ 4,314,590,288 $ 4,583,558,366 $ 3,147,030,914
2. Current Year General Account Total
Collateral Pledged $ 4,314,590,288 $ 4,583,558,366 $ 3,147,030,914
3. Current Year Separate Accounts Total
Collateral Pledged $ - $ - $ -
4. Prior Year-end General and Separate
Accounts Total Collateral Pledged $ 3,239,608,709 $ 3,074,280,518 $ 2,703,488,100
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3
1 2 Aggregate Borrowed
at Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate
Accounts Maximum Collateral Pledged
(Lines 2+3) $ 4,314,590,288 $ 4,583,558,366 $ 3,147,030,914
2. Current Year General Account Maximum
Collateral Pledged $ 4,314,590,288 $ 4,583,558,366 $ 3,147,030,914
3. Current Year Separate Accounts Maximum
Collateral Pledged $ - $ - $ -
4. Prior Year-end General and Separate
Accounts Maximum Collateral Pledged $ 3,276,102,411 $ 3,095,652,137 $ 2,703,488,100
4. Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Year 1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ - $ - 8 $ XXX
(b) Funding Agreements $ 3,147,030,914 $ 3,147,030,914 $ $ 3,147,030,914
(c) Other $ - 3 -3 $ XXX
(d) Aggregate Total
(atb+c) $ 3,147,030,914 $ 3,147,030,914 $ $ 3,147,030,914
2. Prior Year 1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ - $ - 8 $ XXX
(b) Funding Agreements $ 2,703,488,100 $ 2,703,488,100 $ $ 2,703,488,100
(c) Other $ - 8 - 8 $ XXX
(d) Aggregate Total
(atb+c) $ 2,703,488,100 $ 2,703,488,100 $ $ 2,703,488,100
Maximum Amount during Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ - % - $
2. Funding Agreements $ 3,196,851,296  $ 3,196,851,296  $
3. Other $ - $ - $
4. Aggregate Total
Lines (1+2+3) $ 3,196,851,296  $ 3,196,851,296 $

C.

FHLB — Prepayment Obligations

1. Debt

2. Funding Agreements

3. Other

Does the company have prepayment obligations under
the following arrangements? (YES/NO)?

No
No
No

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

A. Defined Benefit Plans

Not applicable

B. Asset Allocation

Not applicable.

C. Fair Value of Plan Assets

Not applicable.

D. Long-Term Rate of Return on Assets

Not applicable.

E. Defined Contribution Plans
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NMIC sponsors a defined contribution retirement savings plan (401(k)) which covers substantially all employees. Employees may make salary
deferral contributions of up to 80% provided this deferral does not exceed the maximum annual amount allowed by the IRS. Salary deferrals of
up to 8% receive a 50% company match for the years ended December 31, 2022 and 2021, 20% of which vests each year until the participant
has five years of vesting service. The Company match is funded on a biweekly basis and the expense for contributions are allocated to the
Company based on employee contributions. The Company’s allocated expense for contributions was $10,723,859 and $9,913,400 for the years
ended December 31, 2022 and 2021, respectively. Individuals are subject to a dollar limit on salary deferrals per IRS Section 402(g) ($20,500 in
2022 and $19,500 in 2021). Other limits also apply. The Company has no legal obligation for benefits under this plan.

F. Multiemployer Plans
Not applicable.

G. Consolidated/Holding Company Plans
The Company, together with other affiliated companies, participates in a qualified defined benefit pension plan (the Nationwide Retirement Plan
or the NRP) sponsored by NMIC. The Company funds pension costs accrued for direct employees plus an allocation of pension costs accrued
for employees of affiliates whose work benefits the Company. The Company also participates in a non-qualified defined benefit supplemental
executive retirement plan sponsored by NMIC that covers certain executives with at least one year of service. The Company’s portion of
expense relating to these plans was $(9,585,270) and $(10,067,621) for the years ended December 31, 2022 and 2021, respectively.
In addition to the defined benefit plans, the Company and certain affiliated companies participate in health care benefit plans sponsored by
NMIC for qualifying retirees, which are generally available to retirees who were full time who have attained age 55 and have at least 15 years of
service with the Company. The Company’s portion of the expense relating to these plans was $(2,023,312) and $(1,181,859) for the years
ended December 31, 2022 and 2021, respectively.

H. Postemployment Benefits and Compensated Absences
Not applicable.

I. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not applicable.

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares

The Company has 5,000,000 shares of $1 par value common stock authorized, 3,814,779 shares issued and 3,814,779 shares outstanding as
of December 31, 2022.

B. Dividend Rate of Preferred Stock
Not applicable.

C. Dividend Restrictions
The State of Ohio insurance laws require insurers to seek prior regulatory approval to pay a dividend or distribution of cash or other property if
the fair market value thereof, together with that of other dividends or distributions made in the preceding twelve months, exceeds the greater of
(i) 10% of statutory-basis capital and surplus as of the prior December 31, or (ii) the statutory-basis net income of the insurer for the prior year.
The Company’s statutory capital and surplus as of December 31, 2022 was $10,195,361,948 and statutory net income for 2022 was
$973,686,836. As of January 1, 2023, the Company has the ability to pay dividends to NFS of $1,019,536,195 without obtaining prior approval.
The State of Ohio insurance laws also require insurers to seek prior regulatory approval for any dividend paid from other than earned capital and
surplus. Earned capital and surplus is defined under the State of Ohio insurance laws as the amount equal to the Company’s unassigned funds
as set forth in its most recent statutory financial statements, including net unrealized capital gains and losses or revaluation of assets.
Additionally, following any dividend, an insurer’s policyholder capital and surplus must be reasonable in relation to the insurer’s outstanding
liabilities and adequate for its financial needs. The payment of dividends by the Company may also be subject to restrictions set forth in the
insurance laws of the State of New York that limit the amount of statutory profits on the Company’s participating policies (measured before
dividends to policyholders) available for the benefit of the Company and its stockholders.
The Company currently does not expect such regulatory requirements to impair the ability to pay operating expenses and dividends in the future.

D. Dividends Paid
No dividends were paid by the Company during 2022. On March 24, 2021, the Company paid an ordinary dividend of $550,000,000 to NFS.

E. Profits Available for Ordinary Dividends

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
shareholders.

F. Restrictions on Surplus
There is no restriction on the use of the Company’s unassigned surplus and such surplus is held for the benefit of the shareholder.
G. Advances to Surplus Not Repaid
Not applicable.
H. Stock Held by Company for Special Purposes
Not applicable.
I. Changes in Special Surplus Funds
Not applicable.
J. Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative unrealized capital losses is $1,154,993,175 less applicable deferred tax
benefits of $51,917,558 for a net unrealized capital loss of $1,103,075,617.
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K. Surplus Notes
The following table summarizes surplus notes issued by NFS to the Company as of December 31, 2022:
1 2 3 4 5 6 7 8
Is Surplus Note Unapproved
Interest Original Issue Holder a Related | Carrying Value of Carrying Value of Interest and/or
Item # Date Issued Rate Amount of Note Party (Y/N) Note Prior Year Note Current Year Principal
1 December 19, 2001 | 7.500% $300,000,000 Y $300,000,000 $300,000,000 $-
2 |June 27,2002 8.150% $300,000,000 Y $300,000,000 $300,000,000 $-
3 |December 23, 2003 | 6.750% $100,000,000 Y $100,000,000 $100,000,000 $-
4 |December 20, 2019 | 4.210% $400,000,000 Y $400,000,000 $400,000,000 $-
Total $1,100,000,000 $1,100,000,000 $1,100,000,000 $-
1 9 10 11 12 13 14
Current Year
Interest Offset
Percentage (not
Life-to-Date Interest | including amounts
Current Year Interest Expense paid to a 3rd party Current Year Life-to-Date Principal
Item # | Expense Recognized Recognized liquidity provider) Principal Paid Paid Date of Maturity
1 $22,500,000 $472,500,000 0.000% $- $- |December 31, 2031
2 $24,246,250 $496,606,667 0.000% $- $- [June 27, 2032
3 $6,750,000 $125,287,500 0.000% $- $- |December 23, 2033
4 $16,840,000 $50,520,000 0.000% $- $- |December 20, 2059
Total $70,336,250 $1,144,914,167 $- $-
1 15 16 17 18 19
Were Surplus Note
Surplus Note Proceeds Used to
Are Surplus Payments Subject Purchase an Asset
Note Payments | to Administrative Directly from the Is Asset Issuer
Contractually Offsetting Holder of the Surplus a Related
Iltem # | Linked? (Y/N) Provisions? (Y/N) Note? (Y/N) Party? (Y/N) Type of Assets Received Upon Issuance
1 N N N N/A N/A
2 N N N N/A N/A
3 N N N N/A N/A
4 N N N N/A N/A
1 20 21 22
Is Liquidity Source a Related
Principal Amount of Assets Book/Adjusted Carry Value of |Party to the Surplus Note Issuer?
Item # Received Upon Issuance Assets (Y/N)
1 N/A N/A N/A
2 N/A N/A N/A
3 N/A N/A N/A
4 N/A N/A N/A
Total $- $-
The notes were issued in accordance with Section 3901.72 of the Ohio Revised Code. The principal and interest on these surplus notes shall
not be a liability or claim against the Company, or any of its assets, except as provided in Section 3901.72 of the Ohio Revised Code. The
Department must approve interest and principal payments before they are paid.
L. and M. Quasi Reorganizations

Not applicable.

Note 14 — Liabilities, Contingencies and A nents

A. Contingent Commitments

1.

In accordance with SSAP No. 5R, Liabilities, Contingencies and Impairments of Assets, for all guarantees made to or on behalf of wholly-
owned subsidiaries, no initial liability recognition has been made and there would be no net financial statement impact related to these
mutual guarantees.

Pursuant to financial support agreements, the Company has agreed to provide NLAIC and JNLIC with the minimum capital and surplus
required by each state in which NLAIC and JNLIC does business. These agreements do not constitute the Company as guarantor of any
obligation or indebtedness of NLAIC or JNLIC or provide any creditor of NLAIC or JNLIC with recourse to or against any of the assets of the
Company.

The contractual obligations under NLAIC's single premium deferred annuity (“SPDA”) contracts in force and issued before September 1,
1988 are guaranteed by the Company. Total SPDA contracts affected by this guarantee in force as of December 31, 2022 and 2021 were
$6,772,094 and $7,246,287, respectively.

The Company has guaranteed the obligations and liabilities of its wholly-owned subsidiary, Nationwide Investment Services Corporation

(NISC), including, without limitation, the full and prompt payment of all accounts payable to any party now or in the future. If for any reason
NISC fails to satisfy any of its obligations, the Company will cause such obligation, loss or liability to be fully satisfied.
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Low Income-Housing Tax Credit Funds

The Company has sold $2,887,322,131 and $2,626,044,690 in Tax Credit Funds with outstanding guarantees to unrelated third parties as of
December 31, 2022 and 2021, respectively. The Company has guaranteed after-tax benefits to the third-party investors through periods
ending in 2039. The Company held immaterial reserves on these transactions as of December 31, 2022 and 2021. These guarantees are in
effect for periods of approximately 15 years each. The Tax Credit Funds provide a stream of tax benefits to the investors that will generate a
yield and return of capital. If the tax benefits are not sufficient to provide these cumulative after-tax yields, the Company must fund any
shortfall. The maximum amount of undiscounted future payments that the Company could be required to pay the investors under the terms
of the guarantees is $1,687,502,251, but the Company does not anticipate making any material payments related to the guarantees. The
Company’s risks are mitigated in the following ways: (1) the Company has the right to buyout the equity related to the guarantee under
certain circumstances, (2) the Company may replace underperforming properties to mitigate exposure to guarantee payments, (3) the
Company oversees the asset management of the deals, and (4) changes in tax laws are explicitly excluded from the Company's guarantees
of after-tax benefits.

To the extent there are cash deficits in any specific property owned by the Tax Credit Funds, property reserves, property operating
guarantees and reserves held by the Tax Credit Funds are exhausted before the Company is required to perform under its guarantees. To
the extent the Company is ever required to perform under its guarantees, it may recover any such funding out of the cash flow distributed
from the sale of the underlying properties of the Tax Credit Funds. This cash flow distribution would be paid to the Company prior to any
cash flow distributions to unrelated third party investors.

Commitments

Commitments to fund fixed rate mortgage loans are agreements to lend to a borrower and are subject to conditions established in the
underlying contracts. Commitments generally have fixed expiration dates or other termination clauses and may require payment of a
deposit. Commitments extended by the Company are based on management's case-by-case credit evaluation of the borrower and the
borrower's loan collateral. The underlying mortgaged property represents the collateral if the commitment is funded. The Company's policy
for new mortgage loans is to generally lend no more than 80% of collateral value. Should the commitment be funded, the Company's
exposure to credit loss in the event of nonperformance by the borrower is represented by the contractual amounts of these commitments
less the net realizable value of the collateral. The contractual amounts also represent the cash requirements for all unfunded commitments.

As of December 31, 2022, the Company had unfunded commitments of $894,433,314 related to its investments in limited partnerships and

limited liability companies.

Nature and circumstances of

guarantee and key attributes,

including date and duration of
agreement.

Liability recognition of
guarantee. (Include
amount recognized at
inception. If no initial
recognition, document
exception allowed
under SSAP No. 5R.)

Ultimate financial
statement impact if
action under the
guarantee is
required.

Maximum potential
amount of future
payments
(undiscounted) the
guarantor could be
required to make under
the guarantee. If unable
to develop an estimate,
this should be
specifically noted.

Current status of payment or
performance risk of
guarantee. Also provide
additional discussion as
warranted.

Nationwide Life Insurance Company
(NLIC), the successor company to
Nationwide Life Insurance Company
of America (NLICA) guarantees the
indebtedness of subsidiary
Nationwide Life and Annuity
Insurance Company (NLAIC), the
successor company to Nationwide
Life and Annuity Company of America
(NLACA) for its debt on specified
SPDA policies. NLAIC is a wholly-
owned subsidiary of NLIC. The
agreement is the sum of an initial
contract effective 10-1-1984 between
Washington Square Life and NLICA
(with multiple amendments over the
years) and is unlimited in duration.

$6,772,094

The maximum
financial impact to
NLIC is a loss of
$6,772,094, which
would be offset by
change in the value
of Investments in
SCA since NLAIC
is a wholly-owned
subsidiary of NLIC.

$6,772,094

NLIC is current in all
payments of principal

and interest, as well as their
external

credit rating (A or better
across various ratings
agencies), which has been
consistent for the past five or
more years.

The Company has guaranteed after-
tax benefits to the third party
investors through periods ending in
2039.

$46,729,145

Joint Venture

$1,687,502,251

The Company does not
anticipate making any material
payments related to these
guarantees.

The Company agrees to maintain the
capital and surplus of NLAIC at or
above the levels necessary to satisfy
the compulsory surplus level required
by the various insurance departments
in the states in which it is doing
business

Guarantee made to/or
on behalf of a wholly-
owned subsidiary and
as such are excluded
from recognition under
SSAP 5R, paragraph
18.

Investment in SCA

As an unlimited
guarantee, it is not
possible to determine the
maximum potential
amount

NLAIC levels of capital and
surplus are in excess of levels
required so no performance
under this guarantee has
been required.

The Company agrees to maintain the
capital and surplus of JNLIC at or
above the levels necessary to satisfy
the compulsory surplus level required
by the various insurance departments
in the states in which JNLIC is doing
business

Guarantee made to/or
on behalf of a wholly-
owned subsidiary and
as such are excluded
from recognition under
SSAP 5R, paragraph
18.

Investment in SCA

As an unlimited
guarantee, it is not
possible to determine the
maximum potential
amount

JNLIC levels of capital and
surplus are in excess of levels
required so no performance
under this guarantee has
been required.

The Company has guaranteed the
obligations and liabilities of NISC.

Guarantee made to/or
on behalf of a wholly-
owned subsidiary and
as such are excluded
from recognition under
SSAP 5R, paragraph
18.

Investment in SCA

As an unlimited
guarantee, it is not
possible to determine the
maximum potential
amount

NISC is current in all
obligations and liabilities so no
performance under this
guarantee has been required.

Total

$53,501,239

$1,694,274,345
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Aggregate Maximum Potential Future Payments of All Guarantees (undiscounted) the guarantor could be
required to make under guarantees. (Should equal total of Column 4 for (2) above.) $ 1,694,274,345

b.  Current Liability Recognized in Financial Statements:
1. Noncontingent Liabilities $ -

2. Contingent Liabilities $ $53,501,239
C. Ultimate Financial Statement Impact if action under the guarantee is required.
1. Investments in SCA $ 6,772,094
2. Joint Venture $1,687,502,251
3. Dividends to Stockholders (capital contribution) -
4. Expense -
5. Other -
6. Total (should equal (3)a.) $ 1,694,274,345

B. Assessments

1. The Company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments
should be accrued at the time of insolvencies. Other assessments should be accrued either at the time of assessment or in the case of
premium based assessments, at the time the premiums were written. In the case of loss-based assessments, the assessments should be
accrued at the time the losses are incurred.

As of December 31, 2022 and 2021, the Company accrued a liability for guaranty fund and other assessments of $5,319,225 and
$6,386,743 and a related premium tax benefit asset of $261,487 and $354,893, respectively. These represent management's best estimates
based on information received from the states in which the Company writes business and may change due to many factors including the
Company's share of the ultimate cost of current insolvencies.

2. Description Amount
a. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges prior year-end $ 1,288,291
b. Decreases current year:
Premium tax offsets applied $ 206,551

c. Increases current year:

Change in accrued premium tax offsets $ (153,508)
d. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges current year-end $ 928,233
3. Guaranty fund liabilities and assets related to assessments from insolvencies of entities that wrote long-term care contracts:
a. Discount rate applied 4.25%
b. The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:
Guaranty Fund Assessment Related Assets
Name of the Insolvency Undiscounted | Discounted Undiscounted | Discounted
Penn Treaty Network America Insurance Company $ 905,325 $ 302,813 $ 796,740 $ 270,318
American Network Insurance Company 107,732 33,489 77,448 29,410

c. Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting time period for
payables and recoverables by insolvency:

Payables Recoverables
Range Weighted Range Weighted
Number of of |Average Number| Number of of |Average Number
Name of the Insolvency Jurisdictions | Years of Years Jurisdictions | Years of Years
Penn Treaty Network America Insurance Company 44 70 70 38 70 70
American Network Insurance Company 43 70 70 37 70 70

C. Gain Contingencies
Not applicable.

D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits
Not applicable.

E. Joint and Several Liabilities
Not applicable.

F. All Other Contingencies

Legal and Regulatory Matters

The Company is subject to legal and regulatory proceedings in the ordinary course of its business. These include proceedings specific to the
Company and proceedings generally applicable to business practices in the industries in which the Company operates. The outcomes of these
proceedings cannot be predicted due to their complexity, scope, and many uncertainties. The Company believes, however, that based on
currently known information, the ultimate outcome of all pending legal and regulatory proceedings is not likely to have a material adverse effect
on the Company’s statutory financial position.

The various businesses conducted by the Company are subject to oversight by numerous federal and state regulatory entities, including but not
limited to the Securities and Exchange Commission, the Financial Industry Regulatory Authority, the Department of Labor, the Internal Revenue
Service (IRS), the Office of the Comptroller of the Currency and state insurance authorities. Such regulatory entities may, in the normal course
of business, be engaged in general or targeted inquiries, examinations and investigations of the Company and/or its affiliates. With respect to all
such scrutiny directed at the Company or its affiliates, the Company is cooperating with regulators.
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Tax Matters

The Company’s federal income tax returns are routinely audited by the IRS. The Company provides for federal income taxes based on amounts
the Company believes it ultimately will owe. Inherent in the provision for federal income taxes are estimates regarding the deductibility of certain
items and the realization of certain tax credits. In the event the ultimate deductibility of certain items or the realization of certain tax credits differs
from estimates, the Company may be required to change the provision for federal income taxes recorded in the statutory financial statements,
which could be significant. Management has used best estimates to establish reserves for uncertain tax positions based on current facts and
circumstances regarding tax exposure items where the ultimate deductibility is open to interpretation. Management believes its tax reserves
reasonably provide for potential assessments that may result from IRS examinations and other tax-related matters for all open tax years.

Indemnifications

In the normal course of business, the Company provides standard indemnifications to contractual counterparties. The types of indemnifications
typically provided include breaches of representations and warranties, taxes and certain other liabilities, such as third party lawsuits. The
indemnification clauses are often standard contractual terms and are entered into in the normal course of business based on an assessment
that the risk of loss would be remote. The terms of the indemnifications vary in duration and nature. In many cases, the maximum obligation is
not explicitly stated, and the contingencies triggering the obligation to indemnify have not occurred and are not expected to occur. Consequently,
the amount of the obligation under such indemnifications is not determinable. Historically, the Company has not made any material payments
pursuant to these obligations.

Note 15 — Leases

Not applicable.

Note 16 — Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With Concentrations of Credit

Risk

A

The table below summarizes the face amount of the Company’s financial instruments with off balance sheet risk.

Assets Liabilities
Description 2022 Notional 2021 Notional 2022 Notional 2021 Notional
a. Swaps $ 1,334,228,839 $ 1,164,777,814 $ 164,258,197 $ 307,130,840
b. Futures 2,985,966,165 173,636,183 329,532,723 2,541,374,077
c. Options 96,387,714 24,802,057 - -
Total $ 4,416,582,718 $ 1,363,216,054 $ 493,790,919 $ 2,848,504,917

Notional amounts of derivative financial instruments significantly exceed the credit risk associated with these instruments and represent
contractual balances on which calculations of amounts to be exchanged are based. Credit exposure is limited to the sum of the aggregate fair
value of positions that have become favorable to the Company, including accrued interest receivable due from counterparties, net of collateral
received.

. Potential credit losses from derivative counterparties are minimized through careful evaluation of counterparty credit standings, selection of

counterparties from a limited group of high quality institutions, collateral agreement and other contract provisions.

Collateral requirements for over-the-counter derivative instruments are controlled by the International Swap Dealers Association and Credit
Support Annex documents that are negotiated with each counterparty. Generally, these documents outline each party’s rights and obligations for
receiving and posting collateral. These documents address such issues as calculating collateral due/owed, delivery and return of collateral, uses
and substitution for collateral, distributions and interest rights and remedies for both parties, credit thresholds and eligible collateral (typically
cash, debt obligations issued by the United States Treasury, or obligations issued by government agencies). The Company monitors their
collateral position on a daily basis, adjusting positions as necessary, and in accordance with the terms of these agreements. For future contracts,
the broker for the various types of futures contracts that the Company may employ establishes margin requirements. The margin account is
settled daily for changes in contracts outstanding and movements in market values of open contracts. The Company uses cash to cover the
margin account for future activity.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities

A. Transfers of Receivables Reported as Sales

Not applicable.

B. Transfer and Servicing of Financial Assets

1. The Company has entered into a securities lending agreement with an agent bank whereby eligible securities may be loaned to third parties,
primarily major brokerage firms. These transactions are used to generate additional income on the securities portfolio. Loaned securities
continue to be reported as invested assets and the Company is entitled to receive any payments of interest or dividends paid on loaned
securities. The agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral. Cash collateral
received from borrowers is reflected as a “Payable for securities lending” on the “Statement of Liabilities, Surplus and Other Funds” while
non-cash collateral is recorded off-balance sheet. Cash collateral received is reinvested by the agent bank in accordance with the
Company’s authorized investment policy and included in “Securities lending reinvested collateral assets” in the “Statement of Assets”. If the
fair value of the reinvested collateral assets is less than the fair value of the securities loaned, the shortfall is non-admitted. Because the
borrower or the Company may terminate a securities lending transaction at any time, if loans are terminated in advance of the reinvested
collateral asset maturities, the Company would repay its securities lending obligation from operating cash flows or the proceeds of sales
from its investment portfolio, which includes significant liquid securities.

The fair value of loaned securities was $611,044,765 as of December 31, 2022. The Company holds $393,739,170 of non-cash collateral for
loaned securities as of December 31, 2022.

Reinvested collateral assets reported on Schedule DL are excluded from other statutory schedules and disclosures.
See Note 5 E. for additional information concerning securities lending.

2. No servicing assets or liabilities were recognized during the period.

3. No servicing assets or liabilities were recognized during the period.

4. There were no assets securitized during the period.

5. There were no transfers of financial assets accounted for as a secured borrowing (excluding any repurchase and reverse repurchase
transactions that may be disclosed under notes 5 F. through 5 |. above).

6. There were no transfers of receivables with recourse.
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7. (a) Not applicable.

(b) Not applicable.

C. Wash Sales

Not applicable.

Not applicable.

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Name and Address of Managing
General Agent or Third Party
Administrator

FEIN Number

Exclusive
Contract

Types of
Business Written

Types of
Authority
Granted*

Total Direct
Premium Written/
Produced By

AccuRisk Soultions, LLC
10 South LaSalle Street, Suite 3450
Chicago, IL 60603

Beam Insurance Adminisrators LLC
Po Box 75372
Cincinnati, OH 45275

Disability Insurance Specialists
1280 Blue Hills Ave Suite 102
Bloomfield CT 06002

Ethos Underwriting Services
214 North Tryon St, Suite 2300
Charlotte, NC 28202

Fringe Insurance Benefits, Inc.
11910 Anderson Mill Rd
Austin, TX 78726

Gilsbar, Inc
PO Box 998
Covington, LA 70434

IRC
1 Corporation Way #230
Peabody, MA 01960

Matrix

190 US Rte One
PMB 365

Falmouth, ME 04105

Maverick Health Solutions, LLC
100 Ottawa Avenue SW
Grand Rapids, Ml 49503

Merchants Benefit Administration, Inc.
13840 N Northsight Blvd
Scottsdale, AZ 85260

Meridian Management Group, LLC
800 Kinderkamack Rd Ste 302
Oradell, NJ 07649

PRAM Insurance Services, Inc.
1 Pointe Dr. Suite 120
Brea, CA 92821

RMTS - Manufacturers & Traders Trust
Co.

6 Harrison St. FL 6,

New York, NY 10013

Roundstone Management, Ltd.
27887 Clemens Road, Suite 1
Westlake, OH 44145

Star Line Group
180 Teaticket Highway, Suite 203
East Falmouth, MA 02536

TMS RE Inc
200 Brickstone Sq, Ste 103
Andover, MA 01810

United Group Programs Inc.
4 Terry Drive, Suite 1
Newton, PA 18940

USMGU
1307 W Maine St #234
Gun Barrel City, TX 75156

31-1777676

61-1776148

06-1466211

63-0834817

74-2616364

72-0519951

74-2824053

01-0544915

87-3345548

86-0875918

22-3713596

33-0367265

20-1049240

27-0371422

04-3499188

65-0644164

59-1896277

46-4619917

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

Not Exclusive

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

A&H

Accident & health

Accident & health

C/CA/B/P/U

C/CA/B/P/U

B/P/U

C/CA/B/P/U

B/P/U

B/P/U

C/CA/B/P/U

C/CA/B/P/U

C/CA/B/P/U

B/C/CAIP

U/P/B

C/CA/B/P/U

C/CA/B/P/U

C/CA/B/P/U

C/CA/B/P/U

C/CA/B/P/U

C/CA/B/P/U

C/CA/B/P/U
Total

$106,594,749

$6,372,225

$38,131

$312,934

$39,894,021

$17,975,692

$25,930,396

$(460,486)

$1,958,893

$31,239,219

$639,463

$4,683,204

$32,170,330

$89,512,601

$5,922,711

$44,678,803

$8,014,275

$18,446

$415,495,607

*Authority Codes
C Claims Payment

CA Claims
B Binding Authority
P Premium

U  Underwriting
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Note 20 — Fair Value Measurements

A.  Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Fair value measurements are based upon observable and unobservable inputs. Observable inputs reflect
market data obtained from independent sources while unobservable inputs reflect the Company’s view of market assumptions in the absence of
observable market information. The Company utilizes valuation techniques that maximize the use of observable inputs and minimize the use of
unobservable inputs. In determining fair value, the Company uses various methods including market, income and cost approaches.

The Company categorizes its financial instruments into a three-level hierarchy based on the priority of the inputs to the valuation technique. The fair
value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). If the inputs used to measure fair value fall within different levels of the hierarchy, the category level is based on the
lowest priority level input that is significant to the fair value measurement of the instrument in its entirety.

The Company categorizes assets and liabilities held at fair value in the statutory statements of assets and liabilities, surplus and other funds as
follows:

Level 1. Unadjusted quoted prices accessible in active markets for identical assets or liabilities at the measurement date and mutual funds where the
value per share (unit) is determined and published daily and is the basis for current transactions.

Level 2. Unadjusted quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets
that are not active or inputs (other than quoted prices) that are observable or that are derived principally from or corroborated by observable market
data through correlation or other means. Primary inputs to this valuation technique may include comparative trades, bid/asks, interest rate
movements, U.S. Treasury rates, London Interbank Offered Rate, SOFR, prime rates, cash flows, maturity dates, call ability, estimated prepayments
and/or underlying collateral values.

Level 3. Prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair value measurement. Inputs
reflect management’s best estimates of the assumptions market participants would use at the measurement date in pricing the asset or liability.
Consideration is given to the risk inherent in both the method of valuation and the valuation inputs. Primary inputs to this valuation technique include
broker quotes and comparative trades.

The Company reviews its fair value hierarchy classifications for assets and liabilities quarterly. Changes in observability of significant valuation inputs
identified during these reviews may trigger reclassifications. Reclassifications are reported as transfers at the beginning of the reporting period in
which the change occurs.

Independent pricing services are most often utilized, and compared to pricing from additional sources when available, to determine the fair value of
bonds and stocks for which market quotations or quotations on comparable securities or models are used. For these bonds and stocks, the
Company obtains the pricing services’ methodologies and classifies the investments accordingly in the fair value hierarchy.

A corporate pricing matrix is used in valuing certain corporate bonds. The corporate pricing matrix was developed using publicly available spreads
for certain privately-placed corporate bonds with varying weighted average lives and credit quality ratings. The weighted average life and credit
quality rating of a particular bond to be priced using the corporate pricing matrix are important inputs into the model and are used to determine a
corresponding spread that is added to the appropriate U.S. Treasury yield to create an estimated market yield for that bond. The estimated market
yield and other relevant factors are then used to estimate the fair value of the particular bond.

Non-binding broker quotes are also utilized to determine the fair value of certain bonds when deemed appropriate or when valuations are not
available from independent pricing services or a corporate pricing matrix. These bonds are classified with the lowest priority in the fair value
hierarchy as only one broker quote is ordinarily obtained, the investment is not traded on an exchange, the pricing is not available to other entities
and/or the transaction volume in the same or similar investments has decreased. Inputs used in the development of prices are not provided to the
Company by the brokers as the brokers often do not provide the necessary transparency into their quotes and methodologies. At least annually, the
Company performs reviews and tests to ensure that quotes are a reasonable estimate of the investments’ fair value. Price movements of broker
quotes are subject to validation and require approval from the Company’s management. Management uses its knowledge of the investment and
current market conditions to determine if the price is indicative of the investment’s fair value.

The Company carries short-term investments at amortized cost, which approximates fair value.

The value of separate account liabilities is set to equal the fair value of separate account assets.

The fair value of derivative instruments is determined using various valuation techniques relying predominately on observable market inputs. These
inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and equity index levels. In cases
where observable inputs are not available, the Company will utilize non-binding broker quotes to determine fair value and these instruments are

classified accordingly in the fair value hierarchy.

The following table summarizes assets held at fair value as of December 31, 2022:

Net Asset Value

Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value

Bonds $ - $ 11,066,652 $ - $ -3 11,066,652
Preferred stocks unaffiliated - 25,317,392 6,586,499 - 31,903,891
Common stocks unaffiliated 77,101,844 161,843,600 830 - 238,946,274
Securities lending collateral assets
unaffiliated - 318,188 - - 318,188
Separate account assets 97,015,261,609 1,794,393,384 54,872,050 3,551,930,335 102,416,457,378

Total Assets at Fair Value/(NAV) $ 97,092,363,453 $ 1,992,939,216 $ 61,459,379 $ 3,551,930,335 $ 102,698,692,383
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The following table presents the rollforward of Level 3 assets held at fair value during the year ended December 31, 2022:

Total gains | Total gains and

Beginning and (losses) (losses)

Balance at Transfers into | Transfers out| included in included in Ending Balance

12/31/2021 Level 3 of Level 3 Net Income Surplus Purchases Issuances Sales Settlements | at 12/31/2022
Assets at Fair Value
Bonds $740,612 $- $(740,612) $- $- $- $- $- $- $-
Preferred stocks unaffiliated $6,280,436 $- $- $204,255 $317,689 $1,791,722 $- $(2,007,603) $- $6,586,499
Common stocks unaffiliated $511 $- $- $- $319 $- $- $- $- $830
Separate account assets $48,880,403 $- $- $- $24,034,625 $- $- $(18,042,978) $- $54,872,050

Total Assets at Fair Value $55,901,962 $- $(740,612) $204,255 $24,352,633 $1,791,722 $- $(20,050,581) $- $61,459,379

Transfers out of Level 3 during the period ended December 31, 2022 resulted from the application of the lower of amortized cost or fair value rules
based on the securities NAIC rating.

B. & C. The following table summarizes the carrying value and fair value of the Company's assets and liabilities not held at fair value as of

December 31, 2022:

Not
Practicable
Aggregate Fair Net Asset Value  (Carrying
Value Admitted Assets Level 1 Level 2 Level 3 (NAV) Value)
Assets
Bonds $36,399,154,880  $40,196,770,969 $1,146,697  $32,047,726,404 $4,350,281,779 $- $-
Mortgage loans, net of allowance 7,351,571,161 8,362,541,753 - - 7,351,571,161 - -
Cash, cash equivalents and short-
term investments 1,621,185,986 1,621,185,986 612,781,545 1,008,404,441 - - -
Policy loans 932,571,933 932,571,933 - - 932,571,933 - -
Derivative assets 175,739,622 143,197,268 - 173,385,769 2,353,853 - -
Securities lending collateral assets 231,399,721 231,399,721 231,399,721 - - - -
Separate account assets 356,721,298 391,393,203 3,528,029 311,491,838 41,701,431 - -
Total Assets $47,068,344,601  $51,879,060,833 $848,855,992  $33,541,008,452  $12,678,480,157 $- $-
Liabilities
Investment Contracts $3,158,144,413  $3,148,353,048 $- $- $3,158,144,413 $- $-
Derivative liabilities $8,863,645 6,877,317 - 8,863,645 - - -
Total Liabilities $3,167,008,058  $3,155,230,365 $- $8,863,645 $3,158,144,413 $- $-

D. Not Practicable to Estimate Fair Value

Not applicable.

E. Measured Using Net Asset Value

The Company has separate account assets and liabilities measured at NAV. Valuation gains and losses (changes in NAV/fair value of the
separate account asset and liability) accrue directly to, and investment risk is borne by, the separate account contract holder.

Note 21 — Other Items

A. Unusual or Infrequent Items

Not applicable.

B. Troubled Debt Restructuring for Debtors

Not applicable.

C. Other Disclosures

As of December 31, 2022, the Company has unfunded commitments related to private placement securities of $10,343,445,652; commercial
mortgage loans of $290,586,978; bank loans of $6,160,000 and delayed draw term loans of $26,662,183. Additionally, as part of the Company’s
derivative program, the Company may receive securities posted by counterparties that are considered off-balance sheet and are not included in
the financials of the Company. Such securities are reflected in Schedule DB, Part D, Section 2 under the Collateral Pledged to Reporting Entity
heading.

D. Business Interruption Insurance Recoveries

Not applicable.
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E. State Transferable and Non-Transferable Tax Credits

1. Description of State Transferable and Non-Transferable Tax Credits State Carrying Value Unused Amount
STRATA FUND 18 LESSEE LLC NC - 953,300
Strata Fund 25 Lessee LLC NC - 3,113,926
Model Tobacco Development Group LLC VA - 725,910
General Heath Square MA - 1,848,000
EC Bottleworks IN - 410,625
MO Commerce Bank MO - 685,121
Stonehenge TX Sanger & 2nd & Main X - 2,477,874
CCP NI Master Tenant LLC NC - 484,081
CO Climber SBRTC CO - 2,595,140
New Jersey ERG (Stonehenge Stockton) NJ - 9,993,600
714 Main Real Estate Holdings TX - 356,961
Sugar Creek Housing Tax Credit Fund LLC GA - 1,130,000
PA Coal Refuse Energy and Reclamation Credits PA - 1,964,716
Total $ - $ 26,739,254

2. The Company estimates the utilization of remaining transferable and non-transferable state tax credits by projecting future premium
and taking into account policy growth, while also projecting future tax liability in the relevant jurisdiction.

3. The Company did not recognize any impairment on state credits in 2022.

4. State Tax Credits Admitted and Nonadmitted

Total Admitted Total Nonadmitted
a. Transferable $ 22,187,947 $ -
b. Non-transferable $ 4,551,307 $ -

F. Subprime Mortgage Related Risk Exposure

1. The Company evaluates many characteristics when classifying collateral as subprime, including the credit quality of the borrower as
defined by Fair Isaac Credit Organization (FICO) scores, as well as other factors, such as loan-to-value ratios and type of real estate.

2. The Company has no direct exposure through investments in subprime mortgage loans.

3. Direct exposure through other investments:

Book/Adjusted Other Than Temporary
Carrying Value Impairment Losses
Actual Cost (excluding interest) Fair Value Recognized

a. Residential mortgage backed securites ~ $ 49,880,983 $ 49,822,230 $ 47,833,700 $ 3,146,847
b. Commercial mortgage backed securities - - - -
c. Collateralized debt obligations - - - -
d. Structured securities - - - -
e. Equity investments in SCAs* 46,185,547 47,953,719 45,673,058 (775,564)
f. Other assets 18,477,298 30,387,305 30,387,305 -
g. Total $ 114,543,828 $ 128,163,254 $ 123,894,063 $ 2,371,283

* NLAIC has investments in subprime residential mortgage backed securities and other assets. These investments comprise 0.11% of the
Company's invested assets.

* Jefferson National Life Insurance Company, an indirect subsidiary, has investments in subprime residential mortgage backed securities.
These investments comprise 0.03% of the Company's invested assets.

4. The Company has no exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.
G. Retained Assets

The Company does not retain beneficiary assets. During a death benefit claim, the death benefit settlement method is payment to the
beneficiary in form of a check or electronic funds transfer.

H. Insurance-Linked Securities (ILS) Contracts
Not applicable.

. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights
to Control the Policy

Not applicable.
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Note 22 — Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered through February 16, 2023 for the statutory statement available to be issued on February 21, 2023.

There were no material Type | events occurring subsequent to the end of the year that merited recognition or disclosure in these statements that
have not already been reflected as required.

Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 16, 2023 for the statutory statement available to be issued on February 21, 2023.

There were no material Type Il events occurring subsequent to the end of the year that merited disclosure in these statements that have not already
been reflected as required.

Note 23 — Reinsurance
A. Ceded Reinsurance Report
Section 1 - General Interrogatories

1. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the
Company or by any representative, officer, trustee, or director of the Company?

Yes () No (X)
If yes, give full details.

2. Have any policies issued by the Company been reinsured with a company chartered in a country other than the United States (excluding
U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor
or an insured or any other person not primarily engaged in the insurance business?

Yes () No (X)
If yes, give full details.

Section 2 - Ceded reinsurance Report-Part A

1. Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for
reasons other than for nonpayment or premium or other similar credits?

Yes () No (X)

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of
this statement, for those agreements in which cancellation results in a net obligation of the Company to the reinsurer, and for which such
obligation is not presently accrued? Where necessary, the Company may consider the current or anticipated experience of the business
reinsured in making this estimate.

Not applicable.

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in the
income statement?

Not applicable.

2. Does the Company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date
may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance
agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies?

Yes () No (X)
If yes, give full details.

Section 3 - Ceded Reinsurance Report-Part B

1. What is the estimated amount of the aggregate reduction in surplus (for agreements other than those under which the reinsurer may
unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2, above) of
termination of ALL reinsurance agreements, by either party as of the date of this statement? Where necessary, the Company may consider

the current or anticipated experience of the business reinsured in making this estimate.

The estimated impact of termination of all ceded reinsurance, if any, to the Company’s statutory surplus has not been determined at this
time.

2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include
policies or contracts that were in force or which had existing reserves established by the Company as of the effective date of the
agreement?

Yes () No (X)

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or
amendments?

B. Uncollectible Reinsurance
On March 6, 2019, Scottish Re U.S. (SRUS) was ordered into receivership for purposes of rehabilitation by the Court of Chancery of the State of
Delaware, with the Insurance Commissioner of the State of Delaware as the court appointed statutory receiver. SRUS submitted a revised
rehabilitation plan on June 30, 2022. The filed revised rehabilitation plan is currently being reviewed and will require Court approval. As of
December 31, 2022, the Company has accrued adequate provisions, in accordance with SSAP No. 5R, Liabilities, Contingencies and
Impairments of Assets, related to amounts receivable from SRUS.

C. Commutation of Ceded Reinsurance

Not applicable.
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Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not applicable.
Reinsurance of Variable Annuity Contracts with an Affiliated Captive Reinsurer

The Company cedes to Eagle, net of third party reinsurance, 100% of its liability with respect to specified GMDB and GLWB provided under
substantially all of the variable annuity contracts issued and to be issued by the Company. The base variable annuity contracts and any non-
reinsured risks are retained by NLIC. As of December 31, 2022 and 2021, Eagle held assumed GMDB and GLWB reserves of $1,607,615,583
and $1,051,730,752, respectively. Eagle applies a prescribed practice from the State of Ohio that allows Eagle to carry the assumed GMDB and
GLWB obligations under the reinsurance arrangement utilizing a reserve methodology that is approved by the Department. Refer to Note 1 for
the impact to the Company’s capital and surplus and Note 10 for the carrying value of the investment in Eagle as a result of applying the
prescribed practice.

Variable Annuity Reinsurance Agreement with an Affiliated Captive Reinsurer

As of December 31, 2022 and 2021, the Company recorded a reserve credit of $252,540,883 and $50,166,246, respectively, related to GMDB
and GLWB obligations ceded to Eagle. The Company established a funds withheld account for the benefit of Eagle that had a book adjusted
carrying value of $1,607,615,583 and $1,051,730,752 as of December 31, 2022 and 2021, respectively. The funds withheld account consists of
the following asset classes:

December 31, 2022 December 31, 2021
Description Carrying Value Carrying Value
Bonds $ 1,788,042,294 $ 987,942,197
Mortgage loans 94,531,908 97,542,765
Cash equivalents (274,958,619) (33,754,210)
Total $ 1,607,615,583 $ 1,051,730,752

. Ceding Entities that Utilize Captive Reinsurance to Assume Reserves Subject to the XXX/AXXX Captive Framework

Not applicable.

Reinsurance Credit

Not applicable.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.

Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

Not applicable.

Note 26 — Intercompany Pooling Arrangements

Not applicable.

Note 27 — Structured Settlements

Not applicable.

Note 28 — Health Care Receivables

Not applicable.

Note 29 — Participating Policies

For the year ended December 31, 2022, the relative percentage of individual and group participating life insurance policies was 3.78%. The
Company accounts for its policyholder dividends based upon guidance from SSAP No. 51, Life Contracts. Dividends left on deposit are recorded as
the amount of the deposit and accrued interest thereon. The Company incurred dividend expense of $29,127,961 for the year ended December 31,

2022.

Note 30 — Premium Deficiency Reserves

The Company’s liability for premium deficiency reserves as of December 31, 2022 is as follows:

1. Liability carried for premium deficiency reserves $6,400,000
2. Date of the most recent evaluation of this liability December 2, 2022
3. Was anticipated investment income utilized in the calculation? Yes

Note 31 — Reserves for Life Contracts and Annuity Contracts

1.

The Company waives deduction of deferred fractional premiums upon death of the insured. The Company returns any portion of final premium
paid beyond the month of death for all policies.

The same percentage that is applied to the gross premiums for determining the rate charged the substandard risk, is also applied to the rates in
the statutory mortality table at all durations. For example, a life issued at table B, which would normally use 80CSO, would actually use 80CSO
with all rates grossed up 50%.

As of December 31, 2022, the Company had $1,080,576,513 of insurance in force for which the gross premiums are less than the net premiums
according to the standard valuation set by the State of Ohio. Reserves to cover the above insurance totaled the gross amount of $23,112,874 at
year-end and are reported in Exhibit 5, Miscellaneous Reserves.

The Tabular Interest (Page 7, Part A, Line 4), The Tabular Less Actual Reserve Released (Page 7, Part A, Line 5), and the Tabular Cost (Page
7, Part A, Line 9) have been determined by formulas described in the instructions for Page 7.

The Tabular Interest on Funds not involving life contingencies is calculated using the actual accrued interest on such funds.
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6. The details for deposit-type contract “Other net change in reserves” are:

A

Ordinary Credit Life Group
Industrial Life Individual | Supplementary Group
ltem Total Life Insurance | Annuities Contracts and Individual | Life Insurance | Annuities
Adjustment for Future
Asset Balance Leveling $3,451,548 $- $- $- $(2,765) $- $- | $3,454,313
Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
Separate
Account with Separate Account % of
General Account Guarantees Nonguaranteed Total Total
Individual Annuities
1. Subject to discretionary withdrawal:
a. With market value adjustment 2,279,320,053 90,245,668 - $ 2,369,565,721 3.57%
b. At book value less current
surrender charge of 5% or more 674,549,269 - - 674,549,269 1.02%
c. At fair value 11,050,447 - 57,823,049,633 57,834,100,080 87.21%
d. Total with market value adjustment
or at fair value (Total of a through c) 2,964,919,769 90,245,668 57,823,049,633 $ 60,878,215,070 91.80%
e. At book value without adjustment
(Minimal or no charge or adjustment) 3,364,828,998 - 5,807,574 3,370,636,572 5.08%
2. Not subject to discretionary withdrawal 2,009,128,764 - 56,282,813 2,065,411,577 3.11%
3. Total (gross: direct + assumed) 8,338,877,531 90,245,668 57,885,140,020 $ 66,314,263,219 100.00%
4. Reinsurance ceded 110,440,788 - - 110,440,788
5. Total (net) (3) - (4) 8,228,436,743 90,245,668 57,885,140,020 $ 66,203,822,431
6. Amount included in A(1)b above that will
move to A(1)e in the year after the
statement date: 65,279,471 - - % 65,279,471
Separate
Account with Separate Account
General Account Guarantees Nonguaranteed Total % of Total
Group Annuities
1. Subject to discretionary withdrawal:
a. With market value adjustment 18,397,306,101 2,068,904,204 - $ 20,466,210,305 49.27%
b. At book value less current
surrender charge of 5% or more 5,986,633 - - 5,986,633 0.01%
c. At fair value - - 15,700,865,781 15,700,865,781 37.80%
Total with market value adjustment
or at fair value (Total of a through c) 18,403,292,734 2,068,904,204 15,700,865,781 $ 36,173,062,719 87.08%
e. At book value without adjustment
(Minimal or no charge or adjustment) 4,210,971,286 - - 4,210,971,286 10.14%
2. Not subject to discretionary withdrawal 1,051,433,221 102,500,901 - 1,153,934,122 2.78%
3. Total (gross: direct + assumed) 23,665,697,241 2,171,405,105 15,700,865,781 $ 41,537,968,127 100.00%
4. Reinsurance ceded 52,894,409 - - 52,894,409
5. Total (net) (3) - (4) 23,612,802,832 2,171,405,105 15,700,865,781 $ 41,485,073,718
6. Amount included in B(1)b above that will
move to B(1)e in the year after the
statement date: 5,519,769 - - % 5,519,769
Separate
Account with Separate Account % of
General Account Guarantees Nonguaranteed Total Total
Deposit-Type Contracts (no life
contingencies):
1. Subject to discretionary withdrawal:
a. With market value adjustment 1,479,293 - - $ 1,479,293 0.04%
b. At book value less current
surrender charge of 5% or more - - - - 0.00%
c. Atfair value - - - - 0.00%
Total with market value adjustment
or at fair value (Total of a through c) 1,479,293 - - $ 1,479,293 0.04%
e. At book value without adjustment
(Minimal or no charge or adjustment) 665,623,811 - 2,277,075 667,900,886 15.88%
2. Not subject to discretionary withdrawal 3,522,403,964 - 13,848,489 3,536,252,453 84.08%
3. Total (gross: direct + assumed) 4,189,507,068 - 16,125,564 $ 4,205,632,632 100.00%
4. Reinsurance ceded 23,673 - - 23,673
5. Total (net) (3) - (4) 4,189,483,395 - 16,125,564 $ 4,205,608,959
6. Amount included in C(1)b above that will
move to C(1)e in the year after the
statement date: - - - $ -
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Life & Accident & Health Annual Statement:
Exhibit 5, Annuities Section, Total (net)

EalE

Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)

Exhibit 7, Deposit-Type Contracts, Line 14, Column 1
Subtotal

Separate Accounts Annual Statement:
Exhibit 3, Line 0299999, Column 2
Exhibit 3, Line 0399999, Column 2

Policyholder dividend and coupon accumulations

® N o O

9.

Policyholder premiums

Guaranteed interest contracts

10. Other contract deposit funds
11. Subtotal

12. Combined Total

Note 33 — Analysis of Life Actuarial Reserves by Withdrawal Characteristics

A. General Account

1. Subject to discretionary withdrawal, surrender values or

3.
4.
5.

policy loans:
a. Term policies with Cash Value
b. Universal Life
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life
j. Miscellaneous Reserves

Not Subject to discretionary withdrawal, surrender
values or policy loans:

Term policies without Cash Value

Accidental Death Benefits

Disability - Active Lives

Disability - Disabled Lives

Miscellaneous Reserves

Total (Gross: Direct + Assumed)

Reinsurance Ceded

Total (net) (3-4)

© a0 oo

B. Separate Accounts with Guarantees

1. Subject to discretionary withdrawal, surrender values or

»

policy loans:
a. Term policies with Cash Value
b. Universal Life
c. Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. Indexed Universal Life with Secondary
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life
j- Miscellaneous Reserves

Not Subject to discretionary withdrawal, surrender
values or policy loans:

a. Term policies without Cash Value

b. Accidental Death Benefits

c. Disability - Active Lives

d. Disability - Disabled Lives

e. Miscellaneous Reserves

Total (Gross: Direct + Assumed)

Reinsurance Ceded

Total (net) (3-4)

Amount

$ 31,827,376,664

13,862,911

4,189,483,396
$ 36,030,722,971

75,847,656,571

16,125,564
$ 75,863,782,135
$ 111,894,505,106

Account Value Cash Value Reserve
$ - $ 10,582,216 $ 10,582,216
2,625,509,559 1,981,905,501 2,802,337,379
425,995,391 353,261,825 928,757,567
283,240,054 209,670,601 303,820,332
- 1,979,011,913 2,473,455,913
2,850,140,942 2,898,469,980 3,009,893,265
$ XXX $ XXX $ 205,725,040
XXX XXX 739,304
XXX XXX 15,352,626
XXX XXX 58,896,361
XXX XXX 31,236,441
6,184,885,946 7,432,902,036 9,840,796,444
9,403,234 9,399,658 178,374,451
$ 6,175,482,712 § 7,423,502,378 $ 9,662,421,993
$ - $ -3 -
310,346,649 310,346,649 310,346,649
$ XXX $ XXX $ .
XXX XXX -
XXX XXX -
XXX XXX -
XXX XXX -
310,346,649 310,346,649 310,346,649
$ 310,346,649 $ 310,346,649 $ 310,346,649
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C. Separate Accounts with Nonguarantees
1. Subject to discretionary withdrawal, surrender values or
policy loans:
a. Term policies with Cash Value $ - $ - $
b. Universal Life - -
c. Universal Life with Secondary Guarantees - -
d. Indexed Universal Life - -
e. Indexed Universal Life with Secondary - -
f. Indexed Life - -
g. Other Permanent Cash Value Life Insurance - -
h. Variable Life 25,626,397,285 25,620,520,311
i. Variable Universal Life - -
j. Miscellaneous Reserves - -

25,259,970,341

2. Not Subject to discretionary withdrawal, surrender
values or policy loans:
a. Term policies without Cash Value $ XXX $ XXX $ -
b. Accidental Death Benefits XXX XXX -
c. Disability - Active Lives XXX XXX -
d. Disability - Disabled Lives XXX XXX -
e. Miscellaneous Reserves XXX XXX -
3. Total (Gross: Direct + Assumed) 25,626,397,285 - 25,620,520,311 - 25,259,970,341
4. Reinsurance Ceded - - -
5. Total (net) (3-4) $ 25,626,397,285 $§  25,620,520,311  $  25,259,970,341
Amount
D. Life & Accident & Health Annual Statement:
1. Exhibit 5, Life Insurance Section, Total (net) $ 9,568,819,419
2. Exhibit 5, Accidental Death Benefits Section, Total (net) 712,988
3. Exhibit 5, Disability - Active Lives Section, Total (net) 14,331,822
4. Exhibit 5, Disability - Disabled Lives Section, Total (net) 51,798,035
5. Exhibit 5, Miscellaneous Reserves Section, Total (net) 26,759,729
6. Subtotal $ 9,662,421,993

Separate Accounts Annual Statement:
7. Exhibit 3, Line 0199999, Column 2
8. Exhibit 3, Line 0499999, Column 2
9. Exhibit 3, Line 0599999, Column 2
10. Subtotal (Lines 7 through 9) $
11. Combined Total (6+10) $

Note 34 — Premium and Annuity Considerations Deferred and Uncollected

25,570,316,992

25,570,316,992

35,232,738,985

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2022 were as follows:

Type Gross Net of Loading
1. Industrial $ - $ -
2. Ordinary New Business 222,485 907
3. Ordinary Renewal 32,044,381 23,968,763
4. Credit Life - -
5. Group Life 849,042 931,005
6. Group Annuity - -
7. Totals $ 33,115,908 $ 24,900,675
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Note 35 — Separate Accounts

A. Separate Account Activity

1. The Company utilizes separate accounts to record and account for assets and liabilities in its variable individual and group annuities and
variable life insurance product lines.

2. As of December 31, 2022 and 2021 the Company’s separate account statement included legally insulated assets of $102,807,850,581
and $125,371,670,238, respectively. The assets legally insulated from the general account as of December 31, 2022, attributed to the

following product lines:

Product/Transaction

Legally Insulated Assets

Separate Account Assets
(Not Legally Insulated)

Group Annuities
Nationwide DC Variable Account

Nationwide Governmental Plans Variable Account

5,152,089,486 $
1,013,040,748

NACo Variable Account 4,626,453,737
Nationwide Stable Income Fund 1,814,433,402
Nationwide Large Cap Growth Portfolio 38,249,774
Nationwide Qualified Plans Variable Account 1,097,822,749
Nationwide Pooled #1 746,534
Individual Annuities

Nationwide Variable Account - 15 330,706,674
MFS Variable Account 63,893,035
Nationwide Muli-Flex Variable Account 165,605,855
Nationwide Variable Account 3 1,688,346
Nationwide Variable Account 10 3,324,330
Nationwide Variable Account 288,985,343

Nationwide Variable Account Il

Nationwide Variable Account 4

52,588,955,283
2,723,040,888

Nationwide Variable Account 5 2,527,814
Nationwide Variable Account 7 316,512,364
Nationwide Variable Account 6 34,640,755
Nationwide Variable Account 8 42,151,552
Nationwide Variable Account 9 3,691,309,123
Nationwide Variable Account 11 1,961,350
Nationwide Variable Account 12 1,667,897,728
Nationwide Variable Account 13 9,807,496
Nationwide Variable Account 14 2,893,421
Nationwide Provident VA Separate Account 1 8,784,272
Index-Linked Annuity Separate Account 47,036,140
Nationwide Multiple Maturity Separate Account 17,659,183
Nationwide Multiple Maturity Separate Account 2 360,425,650
Nationwide Qualified Plans Variable Account-I| 912,369,946
Life Insurance

Nationwide VLI Separate Account 17,888,655
Nationwide VLI Separate Account 2 611,547,735

Nationwide VLI Separate Account 4

Nationwide Private Placement Variable Account

5,613,031,644
12,378,145,334

Nationwide VLI Separate Account 5 258,099,735
Nationwide VLI Separate Account 6 28,085,277
Nationwide Private Placement Variable Account-E 217,724,644
Nationwide VLI Separate Account 7 419,029,786
Nationwide VLI Separate Account 3 17,698,937

Nationwide BOLI Private Placement Variable Account

Nationwide Provident VLI Separate Account 1

2,514,131,649
1,237,662,425

Nationwide PPVUL Separate Account - 3 292,599,676
Nationwide PPVUL Separate Account - 4 2,036,903,087
Nationwide PPVUL Separate Account - 5 8,650,284
Nationwide PPVUL Separate Account - 7 21,443,644
Nationwide PPVUL Separate Account - AC1 15,330,481
Pension Risk Transfer Group Annuities

Pension Risk Transfer-NLIC 94,864,610

Total

102,807,850,581 §
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3. In accordance with the products/transactions recorded within the separate account, some separate account liabilities are guaranteed by the
general account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return
guaranteed for the product, the policyholder proceeds will be remitted by the general account.)

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2022 $ 722,473,479
b. 2021 $ 673,806,950
c. 2020 $ 630,722,982
d. 2019 $ 611,776,992
e. 2018 $ 594,461,803

During 2022, the general account of the Company has paid $79,589,363 toward separate account guarantees. The total separate account
guarantees paid by the general account for the preceding four years ending December 31, 2021, 2020, 2019, and 2018 was $11,761,039,
$25,748,853, $57,895,005 and $17,549,149, respectively.

4. The Company does not engage in securities lending transactions within its separate accounts.

B. General Nature and Characteristics of Separate Accounts Business

Most separate accounts held by the Company relate to individual and group variable annuity and variable universal life insurance contracts of a
non-guaranteed return nature. The net investment experience of the separate accounts is credited directly to the contract holder and can be
positive or negative. The individual variable annuity contracts generally provide an incidental death benefit of the greater of account value or
premium paid (net of prior withdrawals). However, many individual variable annuity contracts also provide death benefits equal to (i) the most
recent fifth-year anniversary account value, (ii) the highest account value on any previous anniversary, (iii) premiums paid increased 5% or
certain combinations of these, all adjusted for prior withdrawals. The death benefit and cash value under the variable universal life policies may
vary with the investment performance of the underlying investments in the separate accounts. The assets and liabilities of these separate
accounts are carried at fair value and are non-guaranteed. This business has been included in Column 4.

Certain other separate accounts relate to a guaranteed term option, which provides a guaranteed interest rate that is paid over certain maturity
durations ranging from three to ten years, so long as certain conditions are met. If amounts allocated to the guaranteed term option are
distributed prior to the maturity period, a market value adjustment can be assessed. The assets and liabilities of these separate accounts are
carried at fair value. This business has been included in Columns 2 and 3.

Another separate account offered by the Company contains a group of universal life policies wherein the assets supporting the account values
on the underlying policies reside in a Private Placement Separate Account. It provides an annual interest rate guarantee, subject to a minimum
guarantee of 3%. The interest rate declared each year reflects the anticipated investment experience of the account. The business has been
included as a nonindexed guarantee less than or equal to 4%. This business has been included in Column 2.

Another separate account offered by the Company contains a group of variable universal life policies wherein the assets supporting the account
values on the underlying policies reside in a Private Placement Variable Separate Account. It provides a quarterly interest rate based on a
crediting formula that reflects the market value to book value ratio of the investments, investment portfolio yield and a specified duration. The
business has been included as a non-indexed guarantee less than or equal to 4%. This business has been included in column 2.

The Company’s pension risk transfer separate account represents funds related to group annuities, which funds defined contribution pension
plans in accumulation and payout. The assets and liabilities of this separate account are carried at amortized cost. This business has been
included in Column 2.

Information regarding the Separate Accounts of the Company is as follows:

1 2 3 4 5
Nonindexed Nonindexed
Guarantee Less Guarantee More Nonguaranteed
Index than/equal to 4% than 4% Separate Accounts Total
1. Premiums, considerations or
deposits for year ended
12/31/2022 $ -3 174,033,346  $ -3 7,582,868,277 $ 7,756,901,623
2. Reserves at 12/31/2022
For accounts with assets at:
a. Fair value $ - $ 2015822,428 $ 145,206,205 $ 98,862,101,698 $ 101,023,130,331
b. Amortized cost - 410,968,796 - - 410,968,796
c. Total Reserves $ - $ 2426,791224 $ 145,206,205 $ 98,862,101,698 $ 101,434,099,127
3. By withdrawal characteristics:
a. Subject to discretionary
withdrawal
1. With market value
adjustment $ - $ 2116,444567 $ 145,206,205 $ - $ 2,261,650,772

2. At book value without

market value adjustment

and with current surrender

charge of 5% or more - - - - -
3. At fair value - - - 98,783,885,755 98,783,885,755
4. At book value without

market value adjustment

and with current surrender

charge less than 5% - 310,346,657 - 8,084,641 318,431,298
5. Subtotal $ - $ 2426,791224 % 145,206,205 $ 98,791,970,396 $ 101,363,967,825

b. Not subject to discretionary
withdrawal - - - 70,131,302 70,131,302
c. Total $ - $ 2426,791224 % 145,206,205 $ 98,862,101,698 $ 101,434,099,127

4. Not applicable.
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C. Reconciliation of Net Transfers To or (From) Separate Accounts

1. Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

a.

2

2. Reconciling Adjustments

oo w

d.

3. Transfers as reported in the Summary of Operations of the Life, Accident & Health Annual Statement

(1c) + (2) = (Page 4, Line 26)

Note 36 — Loss/Claim Adjustment Expenses

Transfers to Separate Accounts (Page 4, Line 1.4)
Transfers from Separate Accounts (Page 4, Line 10)
Net transfers to (from) Separate Accounts (a) - (b)

Exchange accounts and fee gross up in the General Account
Separate Account elimination - Nationwide Large Cap Growth
Ceded transfers - Separate Accounts modified coinsurance
Gain (loss) not reported in General Accounts transfers

7,756,901,623
8,860,219,990

(1,103,318,367)

(605,422,237)
47,126,913
26,804,544

100,972

(1,634,708,175)

The balance in the liability for unpaid accident and health claim adjustment expenses as December 31, 2022 and 2021 was $94,209 and

$1,162,014, respectively.

The Company incurred $1,797,758 and paid $1,797,758 of claim adjustment expenses in the current year, of which $245,895 of the paid amount
was attributable to insured or covered events of prior years. The Company did not increase or decrease the provision for insured events of prior

years.

The Company took into account estimated anticipated salvage and subrogation in its determination of the liability for unpaid claims/losses, but this
did not impact the liability as of December 31, 2022.
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TP TSSO Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
LR TS €= (T =T [0 = T o ISP RSSO RSR PRSPPSO OH
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiii s Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceveviiiiincnnns

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «....eveeeeeececeeee et ceeeeteteee e caeseeeses s ssssesesesesssssssesesssssssssesessssssasseses s s ssssssses s s sssnsesess s s sssnsesesas s nsssnsessnsssssnsesessssssansassansssnsnsesra Yes[ 1 No[X]

2.2 IfYeS, date Of ChANGE: ... .ot bbb bbb bbb R b bR R R R R R R R R R R R R b bt r bbb n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooeiiiiiiiiiiicices 12/31/2021

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2016

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 05/24/2018
3.4 By what department or departments?

[ SRR TRS ST SRR RS RPRPTTP
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveecceeeeeeeeeceeeeteeeteeeeeaeaeee s e s saeae s et e s s s ssseseseses s sssssesesasssassssssasenssssssseses s s sssnsesesasansssnsseasasanananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ............c.ccoiiiiiiiiiiiiceee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NeW DUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ..o, . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......coiiiiiiiiiiii s Yes[ 1 No[ X]
.22 FENEWAIST ...ttt bbb bbb bbb Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2  If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the rePOrting PEAOTA? ..........ccveueueueiiieieieieieieese ettt ettt sttt st sssn st ssnanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? .............ccooovvrvninininnns Yes[ 1 No[X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........iiiiiiiiii bbb bbb bbbt bbbt bbbt bbbt e bt bbb nbe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? ... Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Nationwide Trust Company, FSB .........ccccooiivieieiiiiciceieeee e Columbus, NO..... YES....|....NO..... NO.....
Nationwide Investment Services Corp. .......cooeveoeeioiviiiiciereriienas Columbus, NO..... NO..... ..NO..... YES
Nationwide Investment Advisors, LLC .....coooovioiieieeieeceeeeees Columbus, NO..... NO.....|....NO..... YES
Nationwide Securities, LLC ... |Columbus, NO..... NO.....|....NO..... YES
Nationwide Fund Advisors ............. ... |Columbus, NO..... NO..... ..NO..... YES
Nationwide Fund Distributors, LLC ...ccocooovieveeieeceeeceeeeeeee e Columbus, NO..... NO.....|....NO..... YES
Nationwide Asset Management, LLC .......ccocooovivieveicvciiiieeee Columbus, NO..... NO.....|....NO..... YES
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ............cccceeuiiiiiriiereieiiieeee e Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............cccueuiiiuiueeeieieiieietese ettt es et s st e s s s s et s s ses et e s s snssses et s ssnsese st snsnsesesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG LLP, 191 W NATIONWIDE BLVD. SUITE 500, COLUMBUS, OH 43215 ........cciiiiiiitiiitiiitetntet ettt

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHON? ......cvveeeeeeeecte ettt ees ettt e s e ess st eaeteseeesssaetetesesessesesetasesensesetesesesessesesessasenssseeesasesensesetesasesensssetesasesensnsetesesassnsssntesasesansnsntasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccccueueveeeeereueeeeeeeceeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
If the response to 10.5 is no or n/a, please explain

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Philip Wunderlich, FSA, MAAA; Associate Vice President and Appointed Actuary; One Nationwide Plaza; Columbus, OH 43215 ....................
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoeviiiiiicncnn. Yes [ X] No [ ]
12.11 Name of real estate holding company ... N REl (NLIC), LLC, Almanac Realty Securities VIII, L.P, Ares US
Real Estate Opportunity Fund 111, L.P., Bell Institutional Fund VI,
LP, Bell Institutional Fund VII, LLC, BroadVail Fund Ill Sidecar I,
L.P., BroadVail Growth Equity Fund I11, L.P., CIM Fund VIII, L.P.,
Crow Holdings Development Opportunities Fund I, L.P., Crow Holdings
Multi-Family Build-To-Hold Fund, LP, Crow Holdings Realty Partners
IX LP, Crow Holdings Realty Partners VII, L.P., Crow Holdings Realty
Partners VIII, L.P., Crow Holdings Retail Fund, L.P., CSF III, LP,
Dermody Properties Industrial Co-Invest Fund Il, LP, Dermody
Properties Industrial Fund Il, L.P., Dermody Properties Industrial
Fund I11, LP, Dermody Properties Industrial Ontario Ranch Co-Invest
Fund, L.P., Divcollest Fund V, DivcoWlest Fund VI-A, LP, Embrey
Horizontal Living Fund |, LP, Exeter Industrial Value Fund IV, L.P.,
Exeter Industrial Value fund V, L.P., FrontRange Co-GP Property
Fund, LP, GEM Realty Fund VI, L.P., GEM Realty Fund VII, L.P.,
Harrison Street Real Estate Partners VI, L.P., Harrison Street Real
Estate Partners VII, L.P., Harrison Street Real Estate Partners
VITI, L.P., Helios Infraco LLC, HSREP VII Co-Investment, L.P.,
HSREP VII1 Co-Investment, L.P., Madison Realty Capital Debt Fund IV
LP, Madison Realty Capital Debt Fund V LP, Madison Realty Capital
Debt Fund VI LP, MDFIV Co-invest 4 Pack LP, Nationwide Sol 1 LLC,
Nationwide Sol 2 LLC, Oak Street Real Estate Capital Fund V, LP,
Oak Street Real Estate Capital Net Lease Property Fund, LP, PCCP
Credit IX, LP, PCCP Credit X, LP, PCCP Equity IX, LP, PCCP Equity
VI, PCCP Equity VIII, Pretium Residential Real Estate Fund II,
L.P., Related Real Estate Fund IIl, LP, Rubenstein Properties Fund
11, L.P., Stonehenge REV I LLC, Stonehenge REV Il LLC, U.S.
Strategic Industrial Fund Il LP, US Government Building Fund, LLC,
US Office Development Program, L.P., US Regional Logistics Program
Il, L.P., US Regional Logistics Program II1, L.P., US Regional
Logistics Program, L.P., Walton Street Real Estate Fund VIII, L.P.,
Waterton Residential Property Venture XIII, L.P., Waterton
Residential Property Venture XIV, L.P
12.12 Number of parcels involved .............ccccceeienee.
12.13 Total book/adjusted carrying value ....

752,963,018
If, yes provide explanation:

The Company holds real estate indirectly through real estate funds, real estate holding companies and tax credit vehicles. ............ccccccoennee.

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
Have there been any changes made to any of the trust indentures during the year? ................. Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .......... . Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performlng
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccoveceueveveeeececueeeeeecennas Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, azcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended? ............
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ 1 No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? ......
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]

20.1.1
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Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt bt ettt h et e E e E £ R e E k£ R E £ ek e R £ E e £ R R £ R R £ R R e ek e b e e E e e b e b a e b et et ettt er s Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

A= I0= o LI OO Yes [ X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= o L1 OO Yes [ X] No[ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 12O Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vviveveeececteteteeeeet et teteeeeeeeeaeteteseeesseaetesesessssaesesesesssssetesesasensssesesesasensssseetasassnsssetesasassnsssetesesasensesesetasasensssesesesasansnsesesasanans Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviovioeiiiiieeene F o
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......cccooviiioeiiiiineens F o
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMENE? .............c.c.cvccceeeeeee ettt caeee et s s ae st eesasae s et ssasssseses s sasasseses s s ansssssesessassssssssassssssessesannans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others...........cc.cccoeveeeennn.

21.22 Borrowed from others
21.23 Leased from others
21.24 Oher ..o

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
If answer is yes:

22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes [ X] No[ ]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

SAP
Depository Trust & Clearing Corporation . ...NO...
JP Morgan Chase ... NO

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)...........ccccccevevevcecuerennnnn. Yes [ X] No [ ]

20.2
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25.02 If no, give full and complete information relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
Please refer to Footnote 17 where this information is ProVIAEA ..........cccoiiiiiiiiiie ittt sbe b e et e e e s seesreesbeesbeesreenbeens
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
LAY (ULl 7o Y-V TTTT L TP 625,507,347
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s R
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ..ottt s e st s e s s e s s e s s s e s 2 s e n s s e s e e s e s e s e s e s e s e n s e s e s e s e s s e s b ensesnses s esneen Yes [ X] No[ ] NAT[ ]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieicieees Yes [ X] No[ 1 NA[ 1
25.08 Does the reporting entity or the reporting entity s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNTING? ......vveeeeeeceeee ettt e e ettt e s ae e et e s s s s s eeete s s s s sseeees s s ssseseses s s sssssesesesnsssnsesss s s asassesesasansnansesesasnananenen Yes [ X] No[ ] NAT[ ]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ......c.c.coovecucueuevevevecceeeeeeeeceaenes L ST 231,717,909
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $ ...231,717,909
25.093 Total payable for securities lending reported on the liability PAgE. ..........c.cccccueueveeeieeceee et $ ...231,768,177
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiiiiriueriiiiiiieeeiete e seesesete st sse s bt ss st b b s st ss et s b s s sssssesesessssnsnsesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeveenes
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital StocK ...........c.cocoeeeieiirnncnnn$ e 90,997,250
26.27 FHLB Capital Stock ...161,843,600
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ..........cccccceeeee $ v 536,744
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ... O 250,702,819
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
Russian Federation securities and companies owned by China
National Offshore Oil Corporation ...90,997,250
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccoevviiiiiiinnnn. Yes [ X] No[ 1 NAT[ ]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice Yes[ 1 No[ ]
27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOIOWING: v.veeevevtieieeectete ettt ettt s st s s s e s s s s s s e st e s s se s et e s s s s s et et s se st et s e s s s b s A s s sasaeA et et A et bttt s st nna Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oeceveeeeecececeeee e eceeeet et caeae e et e s s s eseseses s sasseses s s sssesesesessssssssssesas s ssssseses s s sssnsstesessasssansesessssssssneesessassnansnsanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........oo ittt a et e et e nseenaeenes S e
29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address

The Bank of New York Mellon 1 Wall Street, New York, NY 10286

221 E. 4th St, Suite 600, Cincinnati, OH 45202
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?...........c.ccoocovnvvniiniennnn. Yes[ 1 No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
Members of the investment staff designated by the Chief Investment
Officer as detailed in the Corporate Resolution ........cccooioiiiicinniinnenes | S
Gramercy Funds Management LLC ..........c.ccocviveiieiiieiceeeeccecc e Ui

Ares Capital Management LLC
HPS INVESTMENT PARTNERS, LLC
T. ROWE PriCE et
20 GATES MANAGEMENT LLC ....oevieieieceiectscscic ettt
NINETY ONE PLC ....coovneeeee.
Guggenheim Securities, LLC

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovririirrreeiiirrree e Yes[ 1 No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.covveeeceieneninsseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
U.S. Securities and Exchange
152209 .....cocoeveeene Gramercy Funds Management LLC ..........ccccoovevieiiieieiciceciee 54930052ZV4VR1WGB862 ........ Commission ......ccccevvevevereiennnns NO..ooovvi
SEC Registered Investment
131619 .o Ares Capital Management LLC ........ococooeviieiiieiiceceeeeecee 3MO96ESSOPEUTBOI8LSS ........ ADVISEr oo NO..ooovvi
The U.S. Securities and
282125 .o HPS INVESTMENT PARTNERS, LLC ..ottt 5493001W7540H8HMBF38 ........ Exchange Commission ................ NO..vceee
The U.S. Securities and
126032 ....ooeve T. ROWE PriCe .o FAJS9K741ZRGQOSHUS2S ........ Exchange Commission ................ NO..vceeee
The U.S. Securities and
155480 ......ococvvine 20 GATES MANAGEMENT LLC ....cvviiieceerieinccicietrese e 549300P9T431XY751068 ........ Exchange Commission ................ NO..vceeee
The U.S. Securities and
168310 ..o NINETY ONE PLC .o 549300G0TJCT3K152G14 ........ Exchange Commission ................ NO..vceee
The U.S. Securities and
40638 .......ccceviennne Guggenheim Securities, LLC ..o 5493005G25VHYWLYJUSI ........ Exchange Commission ................ NO...ovverinne

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvvrrueueeereeeeeeeeeeeeeeeeeeeeseeeseeessesesesesesesesseassesesessseaees Yes[ 1 No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

204
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .ot [ 40,207,837,621 |......... 36,410,221,532 |........... (3,797,616,089)
31.2 Preferred SIOCKS ......coveveececeeieieeeeececeeteeeeseeeae e eneaeee s s enaeae s [ 30,406,163 |...ccovvenneee 31,903,891 |...ccvevne. 1,497,728
31.3 Totals 40,238,243,784 36,442,125,423 (3,796,118,361)

Describe the sources or methods utilized in determining the fair values:

For fixed maturity and marketable equity securities for which market quotations generally are available, Nationwide generally uses
independent pricing services to assist in determining the fair value measurement. For certain fixed maturity securities not priced by
independent services (generally private placement securities without quoted market prices), an internally developed pricing model or
“corporate pricing matrix” is most often used. The corporate pricing matrix is developed by obtaining private spreads versus the U.S.
Treasury yield for corporate securities with varying weighted average lives and bond ratings. The weighted average life and bond rating of a
particular fixed maturity security to be priced using the corporate matrix are important inputs into the model and are used to determine a
corresponding spread that is added to the U.S. Treasury yield to create an estimated market yield for that bond. The estimated market yield
and other relevant factors are then used to estimate the fair value of the particular fixed maturity security. Nationwide also utilized broker
quotes to assist in pricing securities or to validate MOEIEA PrICES. .......oiuiiiiiiiiiiii ettt ettt et eaeesaeesaeesaeas

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........cccccccoiiiiiicienne

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUMCE? ......cc..iiiiiiieieeieeeiee et e st et e e st e et e e e aaeeaseeeseeaaeease e st e s e easeeaseenseesseaseeemeease e s e eseenseanseenseenseeneeanean

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Nationwide relies on broker valuations only when an approved third-party vendor evaluation is not available. Any exceptions are approved by
Risk Management and Middle Office and reviewed by the Investments Pricing Committee. The brokers used to value securities are deemed
to be main market makers for each individual security and therefore have in depth knowledge of the particular issue. ............ccccceoiiiiiiiienne

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? .....

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ........c.iiiiiiiiiiiii ettt bbb bbbt b bbbt bbb b nre e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .........

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccocvviinne Yes [

20.5
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Does the reporting entity directly hold CryptOCUITENGIES? ..........coiuiiiiiiiiii e Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........c.ccuviiiiriininieninenenenennes Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€CHIY ......cuviiiiciiiciete et Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........cccccooeeiiiiiiiniienieneeeeeeiee Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

821,656

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments for Iegal @XPENSES, if ANY? ... $ 11,926,259

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... IR 3,047

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in fOrCe? ... Yes [ X] No[ ]
1.2 Ifyes, indicate premium earned on U.S. BUSINESS ONIY ...........coiiiiiiiiiiicic e ens S 2,545,494
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ................ccccoiis B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. .........coeeiiiiiiiiiiieeeeees S e
1.5 Indicate total incurred claims on all Medicare SUpPIEMENt INSUFANCE. ...........cuiiiiiic e S o 1,939,323
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years

1.64 Total premium earned ...........cccceevevveennns $ ...
1.65 Total incurred claims
1.66 Number of covered lives

2,545,494
1,939,323

1.7 Group policies: Most current three years:
1.71 Total premium earned .........c.cccceevevveennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceevcveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

253,369 ...
... 14,534,162,952 .......... 12,663,432,498

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium RO (2.1/2.2) c..oviueueieiieeeiieteieiee ettt sttt nns | Snesaseee e s nsieeeees 0.000 oo 0.000

2.4 Reserve Numerator ....106,439,510 . . 121,622,968

25 Reserve Denominator ....41,674,801,835 ... 39,108,163,292

2.6 RESEIVE RAHO (2.4/2.5) ...oiuiueeeieiiiei sttt beaes e ee e e 0.003 .o 0.003
3.1 Does this reporting entity have Separate ACCOUNTS? ............cooiiiiiiiiiiii i b e s a e s a e Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X ] No [ ] NAT 1]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general 8CCOUNE? ............ccceiiiririeieieieeeeeeeee e $ o 1,498,428,933

3.4  State the authority under which Separate Accounts are maintained:
OH

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes [ X] No[ ]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ X] No[ ]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rOE T S O SOSOTU SOOI $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o $

4.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........ciiiiiiiiii bbb bbbttt bbbt bbbt b bt bbb e Yes[ 1 No[X]

5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ...........cccuiiiiiiiii e $

5.3 Do you act as an administrator for health savings accounts? ...

5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........cccoouioiiiieiienieieeeee e Yes [ X ] No [ 1 N/A L
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
Eagle Captive Reinsurance, LLC 15821 ... OH..ovoeeeeeeeees e 252,540,883 |.....cooiirirriieiee [ o 1,607,648,883

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or

ceded):
7.1 Direct Premium WIEEN .........c.ciiiiiiccieieieeeeee e [T 466,449,135
7.2 Total Incurred Claims 442,834,836
7.3 Number of Covered Lives 483,794
*Ordinary Life Insurance Includes

Term (whether full underwriting,limited underwriting,jet issue,"short form app")

Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")

Variable Life (with or without secondary gurarantee)

Universal Life (with or without secondary gurarantee)

Variable Universal Life (with or without secondary gurarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceiiiiiniiiiiinns Yes [ X] No[ ]

8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? ...o.viieieitetiiieetete ittt ettt ettt st e s bbbt e s b e bbb e e s s e b s s e e s b e b b s s e s b e b b s e e s s e b b st e s bbb s et bbb s s e st bbbt s st b s s s Yes[ 1 No[ ]

Life, Accident and Health Companies Only:

9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
SEUAIES)? vttt ettt ettt et et e s s s st s s a et et s s s s et e A eSS A s e st a A A SRS e s St s At s st ses ettt s et et nna Yes [ X] No[ ]

9.2 Net reimbursement of such expenses between reporting entities:
9.21 Paid
9.22 Received

10.1  Does the reporting entity write any guaranteed interest CONTraCcS? .......... ... Yes [ ] No[X]

10.2 If yes, what amount pertaining to these lines is included in:

10.21 Page 3, Line 1
10.22 Page 4, Line 1

11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccooeiiiiiiii e S 1,940,700, 821

12. Total dividends paid stockholders since organization of the reporting entity:

12.11 Cash ..3,427,585,585
12.12 Stock ... 169,977,139
13.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...............cccoiiiiiiiiiiiiccccee Yes [ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ...........cccccooeiiiiienne Yes[ 1 No[ ]

13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

13.31 Earned premium ...
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 INCUITEA CIAIMS ...ttt et e e eites S2eesteesse et e et e et e eseeabeeiaes  eesaeesseeseeiseese et e asteasses  beesbeessessseeseeassenseeseaaseas
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13.4

13.5

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? .......cc.eiiiiiiiiiiiiiiiie ettt e e $ ...

Fraternal Benefit Societies Only:

14.
15.

16.

17.

18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

28.1
28.2

291
29.2
30.1
30.2

31.

321

32.2
32.3

33.1
33.2

34.

35.1
35.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIAT ...........c ettt

]

No [

]

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING? ..o

How many of the same were delegates of the subordinate BranChES? ... s

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... .
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes [
Are notices of the payments required sent to the members? .............cccccceee Yes [ 1 No [
If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

27 AT FIrSt YEAI .ttt e

]
]

]

27.12 SUDSEQUENTE YEAIS ......ooviiiniieiiieiieeiieee ettt ne s

Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

Yes [

Does the reporting entity pay an old age disability benefit? ....
If yes, at what age does the benefit COMMENCE? ... ettt ettt e e et et e e e

]

Has the constitution or have the laws of the reporting entity been amended during the YEar? ..o Yes [
If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OrCE @t thE PIESENT HIME? .......evvieeececeeie ettt ettt eee s e et e s e e en s seetesesessseaesesesensssseetesessssssseesesasesssseaesesasasnsssetesasasnsnsetetesasensneesnsasannseen Yes [
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? .
If so, was an additional reserve included in Exhibit 57 .....................

Yes [
I No|

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [
If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? ...........c.cuovevecceceeeeeeeeeceee ettt e et et s s et s e s s ssasseses s s ssassssesensasansesesansananansanas Yes [ ] Nol
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? .......
Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?
If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

21.2

]

]
]

]

]
]

]

No [
N/A [

]

]



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2 3 4 5
2022 2021 2020 2019 2018
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.
) e e 61,549,874 |....cocceneee 64,311,065 |..ooorveeenne 64,437,859 |....cocceeene 65,178,864 |......ccccoceev 65,533,668
2. Ordinary - term (Line 21, Col. 4, less Line 34, Col.
) e 13,807,326 15,617,454 17,046,014 |.....cocoeee. 18,225,237 | 19,605,444
3.
4. Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....ccvooviiiiiiieieieeeeeeeeeeee 70,420,481 |..ooinne 64,839,360 |.......coec.. 66,057,572 |...cvverernnne 63,368,854 |......ccccuevnne 57,298,664
5. Industrial (Line 21, COl. 2) ...coiuiiiiiiiiiiiieiie e oo [ [ [
6. FEGLI/SGLI (Lines 43 & 44, Col. 4) ......c..covvveurnnnnn]
7. Total (Line 21, Col. 10) .covvivirriiiireiriee e 145,777,681 144,767,879 147,541,445 146,772,955 142,437,776
7.1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ....J......c.ccccucee. 4,024,231 | 2,775,712 [ 1,280,140 oo [
New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.
2) 1,149,317 | 1,422,502 oo 1,137,453 | 2,221,493 | 1,972,307
9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |.ccccoveeeenne. A71,151 [ 473,496 |..ooooine 632,878 |.coeeei 512,160 [.ooeeiieen 632,638
10.  Credit life (LINE 2, COL. B) ..ovoeeeerieeeieeieiesieeeieesieeieas foeeeee et eie s seeeeies |eeeteiesneeeseese e eseeesneee [eueisteeseeies e seesreseies [oeresseseesesesseneseesneesnees |oeeteseess e
11. Group (Line 2, Col. 9) ...cccvviiiiiiiiiiiiiicicceecee o 12,334,934 | 1,860,904 |...cooovvine 3,641,685 |......cocnneee. 5,628,147 |.....coovieenee. 6,631,250
12.  Industrial (Line 2, Col. 2) .
13.  Total (Line 2, Col. 10) ...ccooviiiiiiiiiiiiiciiciiceceies oo 13,955,402 |....cooviennne 3,756,902 |....c.ccovvnnnne 5,412,016 | 8,361,800 |.....ccecuueeene 9,236,195
Premium Income - Lines of Business
(Exhibit 1 - Part 1)
14. Industrial life (Line 20.4, COL. 2) ....ccoiviiiiriinieieeneess fooeiiiiiiiiiiiiins e e [ [
15.1 Ordinary-life insurance (Line 20.4, Col. 3) ......cccocovev.forereerinnnns 591,978,642 |................ 587,956,464 |................ 550,486,923 |.....ccconv 629,402,519 |.....ccoco.... 571,656,739
15.2 Ordinary-individual annuities (Line 20.4, Col. 4) ......[........... 5,716,108,954 |............ 6,458,558,462 |............ 3,174,310,913 |.......... 4,017,644,444 |............ 3,772,611,701
16 Credit life (group and individual) (Line 20.4, COL. 5) .fo..courieiiiiiiiiciiiciiis [ e o
17.1 Group life insurance (Line 20.4, Col. ) ........ccccececeercorrvneenns 2,749,611,762 |............... 908,006,166 |................ 703,043,062 |............ 1,011,175,910 1,292,062,920
17.2 Group annuities (Line 20.4, Col. 7) ......c.cccoeevvcvncn]o- ..5,476,210,224 |. ..4,708,632,184 |. ..6,207,222,59 |.. ..4,509,052,809 |.. ..4,191,230,976
18.1 A & H-group (Line 20.4, Col. 8) ....cooeieeeeeeee e 212,061 [ 236,343 oo 273,329 | 309,865 |...coeereeane 342,858
18.2 A & H-credit (group and individual) (Line 20.4,
€0l ) e e ettt [t [t et
18.3 A & H-other (Line 20.4, Col. 10) ...c.ooeieeeeeeee e 41,309 | 42,880 | 50,081 |.ovoeececieirienes 55,954 | 60,824
19. Aggregate of all other lines of business (Line
20.4,C00 T1) ceiiieee e
20. 14,534,162,952 |.......... 12,663,432,498 |......... 10,635,386,904 |.......... 10,167,641,501 |.......... 9,827,966,018
Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3) .......cccccovvvvvccisfrenienens 58,600,437,640 |.......... 53,460,746,483 |.......... 51,810,484,363 |.......... 49,478,244 830 |.......... 46,467,330,231
22. Total liabilities excluding Separate Accounts
business (Page 3, Lin€ 26) ........cccecevvrerrneenceeec oo 48,405,075,692 |.......... 44,369,355,146 |.......... 42,705,061,726 |.......... 40,656,674,350 |.......... 39,622,243,459
23. Aggregate life reserves (Page 3, Line 1) .......cccoovensfornennes 41,503,661,568 |.......... 38,910,509,391 |.......... 37,950,786,402 |.......... 36,294,326,514 |.......... 34,814,714,724
23.1 Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....cooooiiiiieeeeeeee e 9,918,271 | 49,646,667 |................. 18,726,108 ... e
24. Aggregate A & H reserves (Page 3, Line 2) .............}eeeccene 21,695,758 |...coeveenne 34,263,925 |...ooiiene 40,765,483 |...oceene 35,550,727 |cvevererne 30,606,889
25.  Deposit-type contract funds (Page 3, Line 3) ..........)cccceene. 4,189,483,393 |........... 3,798,530,839 |............ 3,281,697,271 |.coconee 3,122,024,222 |............ 3,836,724,776
26. Asset valuation reserve (Page 3, Line 24.01) ...........|ccceeeenne. 707,269,008 |................ 610,224,297 |............... 465,540,465 |................ 479,479,576 |................ 372,052,839
27. Capital (Page 3, Lines 29 and 30) .......ccccoevrvnvnvnin Joerieniinininnns 3,814,779 | 3,814,779 .o 3,814,779 [ 3,814,779 [ 3,814,779
28. Surplus (Page 3, Line 37) ..o fore 10,191,547,169 |........... 9,087,576,558 |............ 9,101,607,858 |............ 8,817,755,701 |............ 6,841,271,993
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) ......ccccoevvvennccncfrnicnnnes 3,917,046,159 |............ 2,531,175,537 |..coceee 3,278,147,482 |............ 2,943,599,399 |............ 2,159,783,379
Risk-Based Capital Analysis
30. Total adjusted capital ..........ccccevueuirieennee. .... 11,443,660,543 |.......... 10,100, 192,729 |.. ..9,836,414,488 |.. ..9,531,656,857 |.. ..7,391,722,976
31. Authorized control level risk - based capital ...........Jcccoeeee. 1,013,953,945 |................ 843,004,316 |................ 781,692,467 |............... 688,875,149 |................ 634,486,830
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
32, Bonds (LIN€ 1) oo
33.  Stocks (Lines 2.1 and 2.2) ......ccccevvrininininiienenn
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ...
35. Real estate (Lines 4.1, 4.2and 4.3) .....cooiiiiiiiciccsfoniniiiiiciiiciiiinins [ [ [ [
36. Cash, cash equivalents and short-term investments
(LINE B) .ot e 2.8 | 1.2 [ 0.9 | 1.2 [ 2.4
37.  Contract 10ans (LINE 6) .........ccceveveerruereiiirieeeiereeees e 1.6 [ 1.8 [ 1.8 [ 1.9 [ 2.0
38. Derivatives (Page 2, LiNe 7) ......cocooveveveveueeeeeeeeeee e 0.3 | (U T O 0.1 oo 0.2 | 0.2
39. Other invested assets (LINE 8) ..........ccoovvruereeereneni|oeeerecccce 3.0 | 2.3 | 1.8 | 17 e 1.5
40. Receivables for securities (LiN€ 9) .......coceveenveenienec o e e [ [
41. Securities lending reinvested collateral assets (Line
0 TP RSO 0.4 | 0.3 | 0.2 | 0.3 | 0.2
42. Aggregate write-ins for invested assets (Line 11) ..... 0.3 0.0 0.1 0.3 0.5
43. Cash, cash equivalents and invested assets

(Line 12)

100.0 100.0

100.0

100.0

100.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)

2022

2
2021

2020

2018

44.

45.

46.

47.

48.
49.
50.
51.

52.
53.

54.

55.

56.

57.

58.

59.

60.

61.
62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.
73.

74.
75.
76.
77.
78.
79.
80.
81.
82.

83.
84.

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, COol. 1), oo

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate
All other affiliated
Total of above Lines 44 to 49

Total Investment in Parent included in Lines 44 to
49 @DOVE.....oiuiiiiiiieee e

Total Nonadmitted and Admitted Assets

Total nonadmitted assets (Page 2, Line 28, Col. 2).
Total admitted assets (Page 2, Line 28, Col. 3)
Investment Data

Net investment income (Exhibit of Net Investment
Income)

Realized capital gains (losses) (Page 4, Line 34,
Column 1)

Unrealized capital gains (losses) (Page 4, Line 38,
Column 1)

Total of above Lines 54, 55 and 56
Benefits and Reserve Increases (Page 6)

Total contract/certificate benefits - life (Lines 10, 11,
12, 13, 14 and 15, Col. 1 minus Lines 10, 11,12,
13, 14 and 15, Cols. 6, 7 and 8)

Total contract/certificate benefits - A & H (Lines 13
& 14, Col. 6)

Increase in life reserves - other than group and
annuities (Line 19, Col. 2)

Increase in A & H reserves (Line 19, Col. 6)

Dividends to policyholders and refunds to members
(Line 30, Col. 1)

Operating Percentages

Insurance expense percent (Page 6, Col. 1, Lines
21, 22 & 23, less Line 6)/(Page 6, Col. 1, Line 1
plus Exhibit 7, Col. 2, Line 2) x 100.0 ....................

Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of
Life Insurance, Col. 4, Lines 1 & 21)] x 100.0 .......

A & H loss percent (Schedule H, Part 1, Lines 5 and
6, Col. 2)

A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2)

A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2)

A & H Claim Reserve Adequacy

Incurred losses on prior years’ claims -
comprehensive group health (Sch. H, Part 3, Line
3.1 Col. 3)

Prior years’ claim liability and reserve -
comprehensive group health (Sch. H, Part 3, Line
3.2Col. 3)

Incurred losses on prior years’ claims-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.1 Col. 1 less Col. 3)

Prior years’ claim liability and reserve-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.2 Col. 1 less Col. 3)

Net Gains From Operations After Dividends to
Policyholders/Members' Refunds and Federal
Income Taxes by Lines of Business (Page 6.x,
Line 33)

Industrial life (Page 6.1, Col. 2)

Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10
and 12)

Ordinary - individual annuities (Page 6, Col. 4)

Ordinary-supplementary contracts
Credit life (Page 6.1, Col. 10 plus Page 6.2, Col. 7)
Group life (Page 6.2, Col. 1 Less Cols. 7 and 9) ....
Group annuities (Page 6, Col. 5)
A & H-group (Page 6.5, Col. 3) ..
A & H-credit (Page 6.5, Col. 10)
A & H-other (Page 6.5, Col. 1 less Cols. 3 and 10)

Aggregate of all other lines of business (Page 6,
Col. 8)

Fraternal (Page 6, Col. 7)
Total (Page 6, Col. 1)

............ 3,430,719,829

................ 184,053,261
200,290,612

..167,500,000 |.

............ 2,741,071,502

201,481,200
133,751,872

...80,000,000 |.

................ 261,843,195
157,347,955

................ 246,124,070
144,693,391

................... 3,571,428

................ 247,651,697
141,440,400

............ 3,982,563,702

................ 293,634,677
......... 161,408,288, 221

............ 2,019,159, 194
................ 240,311,970

(32,842,506)

............ 3,156,304 ,574

................ 262,312,971
178,832,416,721

............ 2,231,356,183

(683,135,451)

(142,310,503)

............ 3,014,954,505

................ 216,636,351
......... 166,217,450,975

............ 2,106,954 ,425

(574,649,127)

(313,256,552)

............ 2,776,571,718

................ 201,183,034
......... 155, 132,804,799

............ 1,974,007,743

(476,783,860)

427,277,665

............ 2,036,689,213

................ 259,730,290
139,341,308,302

............ 1,927,293,419

(235,079,568)

(306,554,059)

............ 2,226,628,658

15,864,084,885

590,649

73,564,071
(13,807,550)

29,127,961

................... 2,553,638

................... 2,205,726

................ 109,757,282

................ 111,920,983

................ 185,343,872
................ 164,177,502

19,483,962
128,900,921

................... 3,358,265

................ 231,965,231

145,024 |.

............ 1,405,910,229

16,830,902,507

....................... 832,746

133,497,319
(7,223,925)

29,919,962

88,558,897
................ 587,854,189

55,020,323
181,569,601

................... 3,678,672

................ 577,056,614

200,981 |.

............ 1,219,048,746

14,962,464,285

789,845

63,756,192
................... 4,781,226

35,846,220

93,047,560
................ 331,492,687

47,235,616
................ 132,238,924

......... 5,282 |.

............ 1,924,591,548

14,694,709, 552

....................... 961,730

91,452,843
................... 5,925,029

38,334,534

................ 100,501,679
................ 436,466,759

............ 1,385,659,792

13,879,100,063

................... 1,164,202

66,368,031
(4,391,997)

40,179,517

................ 107,420,189
................ 387,762,692
(76,073)

20,998,078
109,819,564

733,374,866

1,493,939,277

1,061,595, 326

1,105,827,649

946,128,232

NOTE

If no, please explain:

23

. If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? .........c.oiiuiiiiiiiiieiie ettt ne e

Yes [

] Nol ]
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of Prior YEar ...........ccccoeeveivirireeeeeiieeieeinene VA9 | 79,928,519 [ [ [ 221 | 815 |................. 64,839,360 |............... 144,767,879
2. Issued during Year ...........cccccocriiiiiiiinin i . . . . .
3. Reinsurance assumed .............ccccooeiiinininicine
4. Revived during year ..........
5. Increased during year (net) . .
6. Subtotals, LinesS 2105 ........ccceviiiiiiiiiicien
7. Additions by dividends during year
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......cccuvireiiiiiiiirieiieceies
Deductions during year:
10. Death ..o
11.  Maturity ...
12, Disability ........ccciviiiiiiiiiiiic
130 EXPIMY oot
14.  Surrender
15. Lapse ..........
16, CONVEISION ...ocviiiiiiiiicec e
17, Decreased (NEt) .....cccooeveririiiiereeseeee e
S TR =T T U =T o O O O O O O O R AP SO
19.  Aggregate write-ins for decreases
20. Totals (Lin€s 100 19) .c.ccevviiiiiiiiiiiiiiicicciciseesccesee Jeecciiciie [ o, 28,348 | 4,703,003 [ [ e 1,008 [ 171,114 [ 5,101,504 |....ccccvvvennne. 9,804,597
21.  Inforce end of year (b) (Line 9 minus Line 20) . .. 15,357,200 |.... .. 70,420,481 |.... 145,777,681
22.  Reinsurance ceded end Of Year ............ccocceeuevrirericueuennns 18,262,703 ..o et XXX e o X et XK o 11,335,167 |oecrerene. 29,597,870
23. Line 21 minus Line 22 57,094,497 59,085,314 116,179,811
DETAILS OF WRITE-INS
0801.
0802. .. .
L0 O o O O O ) R RO RO PP OPR RPN
0898. Summary of remaining write-ins for Line 8 from overflow
T=To T TR OO KOOSO OO RO OO RSO OO TS SO T RO AU T TP TO PSP TR T OTOTRTTPR TR PP
0899. TF()Z)'?ALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
T=To T TR OO RO OO OO SO RO RSOSSN SO T RO T AU TSSO TSSO PSPOUOR TP TR TPR PO
1999. TF()Z)'?ALS (Lines 1901 thru 1903 plus 1998) (Line 19
above)
Life, Accident and Health Companies Only:
(@) Group $ oo sIndividual $ e
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccooviiiiinnns , Amount $
Additional accidental death benefits included in life certificates were inamount$ ... , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ 1]

If not, how are such expenses met?



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, AddItions DY diVIJENAS .......c.ceviiiiiiieieieieieiee e XXX ot oo D 0.0, SN UTRRRN 1,152,938
25.  Other Paid-UP INSUFANGCE ...........coceevevirireiireeeireteseeseeeeseeseseesssesssesssessssesssseses|eresssenssenesseesesesseesene fooereneresssrenesrenesenessenens [reresrenenvenennennnens 91,081 | 449,546
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term POlCIES = AECTEASING .....c.cvevevieiieieeeieteeesieee et e seseteteseaessesesese e sesessssas [eseseseesesesesnesesesenenensnenns |reresssusseseseeenenesesessenenes [oereseenenenenesesnenens 2,321 e 67,340
28. Term policies - other 12,210,283
29. Other term insurance - decreasing ............ccccccoceceeriecieciecicieeieeieesecseeseeseeseee o XXX e foree e o, D% ST RPN
30.  Other terM iNSUIANGCE .........c.cocveveveverieieeeieeeie ettt es e XXX 1,190,007
31, Totals (LINES 27 10 30) ...cueueeeeeireieeceieeeeeeee et eveseses s sesesene s s esesenessneneses D12 [oeveviienereeeeen 471,151 37,115 |, 13,467,630
Reconciliation to Lines 2 and 21:
32. Term additions .........cccceeieenene
33. Totals, extended term insurance .... s
34. Totals, whole life and eNdOWMENL ............ccoveevevieieeeeee e 2,616 1,149,317 412,252 61,549,874
35. Totals (Lines 31 to 34) 3,128 1,620,468 459,282 75,357,200
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTRIAL ... [ ) RN .
37. Ordinary .....cccccoeevennene .1,620,468 |.. ,843,558 |..
38. Credit Life (Group and INdividual) ..........cccoiiiriiininininnsseseseeses e [ [
RS T (oYU RO 12,334,934 70,419,570
40. Totals (Lines 36 to 39) 13,955,402 140,263, 128 5,514,553
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ................cccccerinne XXX oo foereeneseneseieieeeenenenenns oo D 0.0 ST TR 2,549,006
42.  Number in force end of year if the number under shared groups is counted
ON @ PrO-TALA DASIS .......vvvcvcececece et es s s en s s d|eee ettt orresesasenes D 0.0 I H 43,101 | XXX
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ o e
44. Servicemen’s Group Life Insurance included in Line 271 .........cocoiienieneeniens foonniniiiins o e
45.  Group Permanent Insurance included in Line 21 44,746 10,614,184
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 578,487 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
47.1 Average Level Amount
47.2 5000 term per unit of spouse rider prior to 1989 2000 term per unit of child rider prior to 1983 3000 term per unit of child rider 1983 and after
3000 term per unit of spouse and child under family policies prior to 1964
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium ........cc.. oo | o 58,835 |oiieernnee 3,505,831 [ oo e 4,938
49. Disability INCOME .......oooeene oo e o |
50. Extended Benefits ..........cc.forimieiiis e D, 0, & CHUN R D,0, & SR
51. Other ..o
52. Total (a) 58,835 | (a) 3,505,631 (a) 4,938 | (a) 79,786

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. INfOrCe €Nd Of PHIOT YEAN ....vvviieiecieriieeectete ettt bbbttt TT6 oo 596 | 29 [ 4
2. 1SSUEA AUING YEAT ...vieieieiieieieieieeeie ettt |eee ettt 13 [ 16 [ [
3. Reinsurance assumed .............cccccooiiiiiiiiiiniiici e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DeCreased (Net) ......cocouiiiiiieeeee ]
7. Reinsurance ceded
8. Totals (LINES 6 @NA 7) ...vvvieieiecierieiieieiete ettt 80 59 3 1
9. Inforce end of year (lin€ 5 MINUS lIN€ 8) .......cccceviiririririeieieierieeeeress e e 709 | 555 | 26 | 3
10.  Amount on deposit X
11, INCOME NOW PAYADIE .....vviiiiiieiicicteieee sttt 591 | 287 | 26 | 2
12.  Amount of income payable (a) 2,286,605 | (a) 1,638,142 | (a) 153,526 | (a) 2,946
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YEAI .......coveiviveviieeciete et ... 35,545 |. .. 1,225,546
2. 1SSUEA AUING YBAT ....euiiieeeieieeie ettt sese s [eeei e 2,453 |.. . 111,310
L T = TN =T g ToT= = Et T U g T o o U AU RSN
4. Increased dUuring Year (Net) ........ccccuuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) ouoviviveiiiiiceeteieieeeete ettt 37,998 1,336,856
Deductions during year:
6. DECIEASEA (NEL) ..ottt 2,326 |oeoieiieeennn 29,006 | 1,014 68,513
7. Reinsurance Ceded ............ccociiiiiiiiiiiicic s
8. Totals (Lines 6 and 7) 2,326 29,006 1,014 68,513
9. Inforce end of year (line 5 MINUS liN€ 8) ......ccccevvvivereriieiiieieieieseeeeeeie e e 35,672 | 440,942 |...oovvee 18,779 oo 1,268,343
Income now payable:
10.  Amount of iINCOME PAYADIE .........c.cueueuiiiiiiieceecce e (a) 423,771,547 XXX XXX (a) 108,735,737
Deferred fully paid:
11, ACCOUNE DAIANGCE ..ot anaen XXX (a) 63,872,106,198 XXX (a) 21,023,992,953
Deferred not fully paid:
12.  Account balance XXX (a) XXX (@) 5,438,546,418
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J....ccccccovnnneene. 203,136 |..cccveenee. 444 292 183 ..o e | 1,479 oo, 3,002,331
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) . XXX XXX XXX
5. Totals (Lines 1to 4) ............] 439,186 XXX XXX 1,479 XXX
Deductions during year:
6. Conversions ..........ccccecceceeec o e, D, %, CTRTRUT UTITRTR D, %, CTRTRUT RPN D, %, CTRRTUT TR D,0, %, CHUIRRTRITN RUTIPRTR DA 0, %, G
7. Decreased (N€t) ...ocoeeeneeecfrccccnnne. 129,193 | DL NN AT OTOTRTSTRR NORR XXX [ 238 | XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines6t08)............] 129,193 XXX XXX 238 XXX
10. Inforce end of year (line 5
minus line 9) 309,993 | (a) 422,233,293 (a) 1,241 | (a) 2,401,050
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INOFCE ENA OF PHIOE YEAI ......vvviiieiiiieieietetetei ettt ettt s bbb s ettt e et s b s e s se e s e e s e b e b et e s e se e se s et s eb et esese s sessesebesesenenensseoeseteeeiesenenenenenas 18,733 | 116,261
2. ISSUBH AUING YBAT ...ttt ettt ettt se ettt e s e s e s esese e s s e s e s e s e s e s e e e s s e s e s e se s e e e st esesesesene e e s s et eseseseseneessnsena oeteeeaeieie et 18 [
3. REINSUrANCE @SSUMED ........oouiiiiiiii e e s e e e e
4. Increased during year (net) .
5. TOAIS (LINES 110 4) ..vveuiuiiiiiiieietetetetei ettt ettt ettt sttt et se et s bt s e s e st e e s A b e b e s e se st e s s e s b e b e s e s et et ss e s s b et e b ene e s se s s benene 18,751 116,261
Deductions During Year:
6. DIECTEASEA (NEL) ...vvviieieiecietet ettt ettt ettt s s s s s s et s s s s e s s s s e st s s st s s st a et et s s s s sttt 825 | 5,961
7. Reinsurance ceded .....
8. TOLAIS (LINES B @NA 7) ..vuvuieieieviiieeeicte ettt s bbb s bbb s a s bt s sn st b st en sttt s st et b s s et etene 825 5,961
9. Inforce end Of year (liN€ 5 MINUS lINE 8) .....c.cueuiuiiriiiriiieieieieteiet sttt ettt sttt et s et e e s bbb s e se et ss e s s b esesesese e ssesesesesenin 17,926 110,300
10.  Amount of account balance (@) 3,157,725,843 | (a) 398,368,774

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL L 12,563,053 |........ 152,344,412 |........ 7,895,690 ..o foreeene 172,803,155 |
2. Alaska .....cocociiiiiieiiiieneeeeneeeseeeneees AK e L e 199,575 |.......... 10,263,997 |....coovivenne. 168,384 | o 10,631,956
3. ANIZONA .o ...37,716,083 553,972,365 |. .. 599,461,758 |..
4. Arkansas .. .. 4,502,081 |..........47,265,452 |......cc0e0e0. 2,775,594 [ [ 54,543,127 |..
5. California .. .190,771,552 |..... 1,289,472,286 |.............22,677,530 |.cocvevririnnniies [ 1,502,921,368 |..
6. Colorado ...40,006,464 236,491,986 |. .. 286,612,077 |..
7. CONNECHCUL ..ccveeuveeeiieiecie ettt CcT ...59,889,113 272,327,820 |. .. 345,824,630 |..
8. Delaware ............. - DE .507,574,659 ..32,830,734 |. .. 542,024,198 |..
9. District of Columbia . 2 DC el e 737,975 |.......... 15,804,977 .o 1,362,136 oo [ 17,905,088 |..
10, FlOMida .oeeeeeeecieeecee e FL . 193,616,638 |..... 1,327,927,895 |.............. 18,349,195 |.......oovriiieeieens o ,539,893,728 |..
11, GEOTGIA weviuveierie ettt GA ...67,640,779 |........ 196,446,681 |.............. 16,851,117 | | 280,938,577 |..
12.  Hawaii .. . ... 3,028,789 ....46,683,015 |..
13. Idaho .... .... 1,088,798 ....49,707,231 |..
14.  lllinois . 126,173,647 .. 601,465,993 |..
15. Indiana ...52,499,465 ,442, . .. 298,740,976 |..
16.  lowa ..... . ...43,961,013 102,093,476 |. .. 148,318,717 |..
17.  Kansas . - KS ... 11,426,795 ..83,037,081 |. ....95,495,252 |..
18.  Kentucky .. = KY el f 12,174,501 |.......... 86,404,527 |.....ceere 3,865,257 | o 102,444,285
19.  Louisiana .. LA [l e 7,256,739 |........ 109,183,436 |.......ooeee 1,164,539 | o 117,604,714
20. Maine ....... - ME ... 2,369,220 ..40,452,312 |. ....43,658,759 |..
21.  Maryland ...... - MD ...22,575,663 264,308,040 |. ..295,673,883 |..
22.  Massachusetts . ~ MA b 42,282,097 |........ 405,992,932 [..veveeener 9,519,951 [ [ 457,794,980
23.  Michigan ... SME el 20,147,940 |........ 309,879,769 |............. 10, 177 644 .................................. 340,205,353
24.  Minnesota . - MN . 185,331,057 153,792,364 |. .. 340,373,282 |..
25.  Mississippi - MS ... 3,831,464 ..63,008,478 |. ....69,431,730 |..
26. Missouri ... = MO |l o 41,307,137 .. 116,100,886 162,483,356
27. Montana ... o MT b fl....855,580 |.......... 24,152,432 ..o 280,524 [ [ 25,248,536
28. Nebraska .. - NE ..46,792,552 |. .51,703,847 |..
29. Nevada........ - NV ..67,242,160 |. .74,329,769 |..
30. New Hampshire - NH ,516 | 73,253,033 |...cveiereen 2,470,205 [ [ 79,294,754
31, NEW JEISEY ..oovvveeeececeeeieieieveieeeee e N ool 709, 325 526 |........ 409,009,838 ,134,433,213
32, NEeW MEXICO ...cveeueeeieeiieeieeeeeeeeeeee e NM ool e 377,140 |..........27,911,066 |...........e... 2,506,719 [ovveeeeieieeiiees Joveenes 30,794,925 |..
33. NewYork..... - NY .402,296,892 |..... ,187,660,817 |. ,601,058,683 |..
34.  North Carolina .. NC . 126,536,010 |.... 370,122,328 |..
35.  NOrth DaKOta .....coveeeeeeecei e ND ....47,721,558 |..
36, ONIO ceeeeeeeeee et OH ..532,298,556 |....
37. Oklahoma . .. OK 113,373,641
38. Oregon......... .. OR /765, 109, 138, 146
39.  Pennsylvania ........cccoceoerenenenee e PA . 185,861,787 .. 710,612,125 |..
40. Rhode ISIand ..........coceeeveeeeieeeeiee e RI ....5,984,286 ....64,667,733 |..
41.  South Carolina . . ... 18,415,992 .. 124,045,827 |..
42.  South Dakota ... . ....342,741 .. 17,846, . ....18,760,427 |..
43, TENNESSEE ...oveeeveeeceeeeeteee e e e seee e N ...22,838,931 154 498,913 |. 740, .. .. 186,078,532 |..
44, TEXAS cocuveeeireeeiiee ettt TX . 103,234,695 695,840,927 |. . 52,680,088 |.. ..851,755,710 |..
45. Utah..... - uUT .... 6,006,975 ..49,456,437 |. ...5,380,188 |.. ....60,843,600 |..
46.  Vermont - VT .1,198,435 .. 27,442,773 |. ...2,085,731 .. ....30,706,939 |..
47.  Virginia ..... VA el 33,330,622 |........ 203,606,126 |............... 9,322,400 |...cocvevrvirirriiies foeeeine 246 259,148
48.  Washington .. - WA | Lo f 7,039,631 |....... 242,900,439 |......ocoueeee 1,917,379 [ e 251,857,449 |......coovvin
49.  West Virginia - WV .9,605,962 ..49,409,645 |. ..17,868,950 |.. ....16,884,557 |..
50. Wisconsin .... - WI 19,794,969 190,614,651 |. ...6,243,302 |.. .. 216,652,922 |..
51. Wyoming ......... WY b o 738,79% |.......... 9,958,832 |....ccvuevee 4,158,576 | [ 14,856,204
52. American Samoa . w AS e Ne 35,604
53.  Guam .............. v GU el e 139 | 68,522 |.
54. Puerto Rico ...... . PR 133,202,898 |.
55. U.S. Virgin Islands ...... o VI el o 17,216 | 609,608
56. Northern Mariana Islands .
57. Canada ......cccccceeeuveenunens e e
58. Aggregate Other Alien . 1,258 |.. ..
59.  Subtotal .......cooeeviiiiiiiiii | XXX 0. 3,454,853, 448 ... 11,826,266, 267 |............. 424,589,580 [.....coovrereireieiiiine 15 705,709,295 ...10,272, 116,331
90.
91.
additions and annUIties...........c.ocoeeeveeveeeeeeeeeees e XKoo 14,252,277 | [ o o 14,252,271 |oooviceie
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinneens founes 0 O O ) U N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................[..... XXX ferveiiinn 3,501,250 [oeeevececeiiens oo 22,574 [ [ 3,523,824 |
94.  Aggregate or other amounts not allocable by State. | A ..
95.  Totals (Direct BUSINESS)........cooveieiniccn| L XXX feren 3,472,606,969 |... 11,826,266,267 ... 15,723,485,390 |....10,272, 116,331
96.  Plus reinsurance assumed.............ccooceeveeneeneencn | XXX o, 12,286,490 |.......... 10,407,997 v e e 22,694,481 [.....oooveerierens
97  Totals (All Business)........ .3,484,893,459 |... 11,836,674,258 |. 424,612,154 |.. ... 15,746,179,871 |....10,272, 116,331
98.  Less reinsurance ceded..........cooonrnnnnnnnnnnnnnen L XXX 142,293,602 |........ 644,355,079 424,361,972 [ e 1,211,010,653 |..ocvocviciciciceeee
99. Totals (All Business) less Reinsurance Ceded XXX 3,342,599,857 | 11,192,319,179 250,182 14,535,169,218 | 10,272,116,331
DETAILS OF WRITE-INS
58001. Foreign - other alien .......coocooroermncvnccnnn oo, XXX 22,676,657
58002. e XXX....
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. ce XXX
9498. Summary of remaining write-ins for Line 94 from
OVerflow Page ......cevevveeiiiiiiieceree e o XXX e e e i [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Premium income and annuity consideration is assigned to States based on the address on the Company's records. For Group Life and Health policies covering less than 500 lives,
the premiums received are generally allocated to the state in which the employees are principally located or in which the principal office of the group policyholder is located; for
such policies covering 500 or more lives, the premiums or considerations are generally allocated to the state in which the owner of the certificate resides (if applicable).

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10, or with Schedule H, Part 1, Line 1, indicate which: Schedule H, Part 1,
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Common Stock:
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Casualty-95.2%

NATIONWIDE MUTUAL
FIRE INSURANCE COMPANY
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ALLIED INSURANCE
COMPANY OF AMERICA

|Common Stack: 21,000 Shares

VICTORIA FIRE &
CASUALTY COMPANY
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(See Page2)
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Liability Company
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| CRESTBROOK INSURANCE NATIONWIDE NBS INSURANCE NW FYREBYRD, LLC HARLEYSVILLE PREFERRED
COMPANY INDEMNITY COMPANY AGENCY, INC. g INSURANCE COMPANY
(NW INDEMNITY) NES) Single Member Limited )
| Common Stock: 90,000 Share — Liability Company f—{ Common Stock: 470,000 Shares
| Common Stock: 28,000 Shares Common Stock: 1,615 Shares
. Casualty-100%
. NNOV8-100%
Casualty-100% Casualty-100% Casualty-100% OH
OH OH OH OH
NATIONWIDE AGENT RISK NW NEXT, LLC HARLEYSVILLE

NATIONAL CASUALTY
COMPANY

NATIONWIDE INSURANCE

PURCHASING GROUP, INC.

Single Member Limited

'WORCESTER
INSURANCE COMPANY

O COMPANY OF FLORIDA !
[Common Stock: 100 Shares Liability Company
|Common Stock: 100 Shares (Common Stack30,000 Shares - ] Common Stock: 20,000 shares
. Casualty-100% NBS-100% NNOV8-100% .
Casualty-100% OH Casualty-100% OH
” OH OH| OH
NCC OF AMERICA, LTD. LONE STAR NATIONWIDE REALTY HARLEYSVILLE
GENERAL AGENCY, INC. INVESTORS, LTD INSURANCE COMPANY
—{ NATIONWIDE LLOYDS OF NEW YORK

Common Stock:300,000 Shares|

Common Stock: 1,000 Shares.

Casualty-97%

ATEXAS LLOYDS [T| common Stock: 15,000 Shares
NW Indemnity-3%
Casualty-100%
NC-100% Casualty-100% ™ OH
GB - OH
I
HARLEYSVILLE LAKE
NATIONWIDE AFFINITY NATIONWIDE PROPERTY COLONIAL COUNTY NATIONWIDE ASSET STATES INSURANCE COMPANY
INSURANCE COMPANY AND CASUALTY MUTUAL INSURANCE MANAGEMENT, LLC
OF AMERICA INSURANCE COMPANY COMPANY Single Member Limited || common toek: 927,041 shores
commonstock: 500,000 Shares | Common Stock:84,000 Shares SurplusDebentures: | [T Liability Company —_—
Assurance Casualty-100% Ml
G Ity-100% G Ity-100% L St -
asualty. oH asualty- OH one Star ™ Casualty-100% OH
NATIONWIDE REALTY NATIONWIDE CASH
NATIONWIDE SCOTTSDALE
AGRIBUSINESS INDEMNITY COMPANY SERVICES, LTD. MANAGEMENT COMPANY ms:::,:::sc‘gl-mlp:"v
INSURANCE COMPANY

|Comman Stock: 5,690 Shares

Common Stock: 58,334 Shares

Single Member Limited
Liability Company

1 Common Stock: 100 Shares

Commonstock: 2,375,000 Shares]

Ity-100% Casualty-100% . Casualty-100%
Casualty-100% " asualty. OH Casualty-100% OH Casualty-100% OH OH
£ NCS ARIZONA, LLC E-RISK SERVICES, L.L.C.
COMPANY Single Member Limited Single Member Limited

|Common Stock: 1,750 Shares

Casualty-100%

OH

Liability Company

Casualty-100%
4 OH

Liability Company

Casualty-100% DE

DANFORTH, LLC
..... Single Member Limited

Liability Company

Casualty-100% OH

(ALLIEDP &C)
Common Stock: 300,000 Shares
(Casualty-100% 1A

Amco
INSURANCE COMPANY
(AMCO)
Common Stock: - 300,000 Shares

Casualy-100% A

Common Stock: 300,000 Shares|

Common Stock: 30,136 Shares

Common Stock: 1,000,000 Shares | |

ALLIED TEXAS
AGENCY, INC.
Common Stock: 1,000 Shares

AMCO-100%
X

Common Stock:

,963 Shares|

Casualy-100% M
Casualty-100% IA Casualty-100% OH
SCOTTSDALE TITAN INSURANCE
NATIONWIDE INSURANCE
COMPANY OF AMERICA SURPLUS LINES SERVICES, INC.
INSURANCE COMPANY

|Common Stock: 10,000 Shares

Common Stock: 1 Share

Casualty-100%

(Casualty/Fire subsidiaries)

ICommon Stock: 20,000 Shares|

|Casualty-100%
1A

NATIONWIDE
ADVANTAGE MORTGAGE
COMPANY (NAMC)

KCommon Stock: 333,837 Shares|

fAmcO -87.3%
[Alied P&C - 847% 1A

Casualty-100% OH SIC-100% X
AZ
NATIONWIDE SALES FREEDOM SPECIALTY
SOLUTIONS, INC. INSURANCE COMPANY

Common Stock: 292,000 Shares|

SIC-100%
OH

VETERINARY PET
INSURANCE CO.
(VPI)

Common Stock: 6935,387
Shares

SIC-100% OH

Depositors - 4.23%

REINSURANCE, LTD.

Common Stock: 11,000 Shares

NAMC-100% T&C

DVM INSURANCE
AGENCY

Common Stock: 1,000 Shares

VPI-
100% cA

V.P.I SERVICES INC.

Common Stock: 1,000 Shares

VPI-100%
CA

Subsidiary Companies
Contractual Association

(VICTORIA FIRE)
Common Stock: 2,525 Shares

Casualty-100%
OH

VICTORIA SELECT
INSURANCE COMPANY

,000 Shares

Common Sto

Victoria Fire-100%

OH

— Solid Line
= DoubleLine

Limited Liability Company - - Dotted Line
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NATIONWIDE®

NATIONWIDE MUTUAL NATIONWIDE MUTUAL
INSURANCE COMPANY FIRE INSURANCE COMPANY
(CASUALTY) (FIRE)
(see Page 1) OH (See Page 1) OH

JEFFERSON NATIONAL
FINANCIAL CORP.
(INFC)

Common Stock: 8,300 Shares
NW Life-100% DE

EAGLE CAPTIVE
REINSURANCE, LLC
Single Member Limited
Liability Company
NW Life-100% OH

I

JEFFERSON NATIONAL
LIFE INSURANCE
COMPANY
(INLIC)

| Common Stack: 1,043,565 Shares
INFC-100% >

[

JEFFERSON NATIONAL
LIFE INSURANCE
ICOMPANY OF NEW YORK|

Common Stock:2,000,000 Shares
INLIC-100% NY

NATIONWIDE CORPORATION
(NW CORP)

Common Stock: 13,642,432 Shares

Casualty-95.2% OH
Fire-4.8%

NATIONWIDE FINANCIAL
SERVICES, INC. (NFS)

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

Commonstock: 3,814,779 Shares

Liability Company

REINSURANCE, LLC

Single Member Limited
Liability Company

NLAIC - 100% VT

NATIONWIDE INVESTMENT
SERVICES CORPORATION

Common Stock: 5,000 Shares
-1
NW Life-100% oK

NATIONWIDE FINANCIAL
ASSIGNMENT
COMPANY

Common Stock: 100 Shares
NW Life-100% OH

NATIONWIDE INVESTMENT
ADVISORS, LLC

Single Member Limited
Liability Company

NW Life-100% OH

NFS-100% NFS-100% OH
NATIONWIDE LIFEAND NATIONWIDE SBL, LLC
ANNUITY INSURANCE

COMPANY .| single Member Limited
1 (NLAIC) Liability Company
‘Commeon Stock: 66,000 Sh:
ares NLAIC - 100% OH
NW Life-100% OH
OLENTANGY

Preferred Stock:

NFS-100%
DE

NATIONWIDE FUND
ADVISORS

INES - 100% Managing Unitholder |
DELAWARE BUSINESS TRUST
DE

REGISTERED INVESTMENT
ADVISORS SERVICES, INC.

Common stock: 201,300 Shares
NFS-100% ™

NATIONWIDE TRUST
COMPANY, FSB

L———{ Common Stock: 2,800,000 Shares

NFS-100% occ

Common Stock: 100 Shares
NW Corp.-100% DE
[ I
""" NAT,L‘;:‘,:’A?,‘ECIEJFE 525 CLEVELAND AVENUE, LLC NATIONWIDE FINANCIAL | NFSDISTRIBUTORS, INC.
COMPANY (NW LIFE) Single Member Limited SERVICES CAPITAL TRUST

(NFSDI)
Common Stock: 100 Shares

NFS-100%
DE

NATIONWIDE FUND
MANAGEMENT LLC

NFSDI-100%
DE

NATIONWIDE FUND
DISTRIBUTORS LLC

NFSDI-100%
DE

NATIONWIDE
SECURITIES, LLC

NFSDI - 100%
DE

NATIONWIDE FINANCIAL
GENERAL AGENCY, INC

Common Stock: 1,000 Shares

NFSDI - 100% PA

NATIONWIDE RETIREMENT
SOLUTIONS, INC.
Common Stock, 236,44 Shares

NFSDI100% DE

Solid Line

Subsidiary Companies
Contractual Association Double Line
Limited Liability Company = Dotted Line
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

NATIONWIDE INSURANCE COMPANIES

¢'cs

NAIC NAIC
Group Company State of Federal ID
Code Group Name Code Domicile Number Name of Company
0140 Nationwide 10127 OH 27-0114983 Allied Insurance Company of America
0140 Nationwide 42579 1A 42-1201931 Allied Property and Casualty Insurance Company
0140 Nationwide 19100 1A 42-6054959 AMCO Insurance Company
0140 Nationwide 29262 X 74-1061659 Colonial County Mutual Insurance Company
0140 Nationwide 18961 OH 68-0066866 Crestbrook Insurance Company
0140 Nationwide 42587 1A 42-1207150 Depositors Insurance Company
0140 Nationwide 15821 OH 42-4523959 Eagle Captive Reinsurance, LLC
0140 Nationwide 22209 OH 75-6013587 Freedom Specialty Insurance Company
0140 Nationwide 23582 OH 41-0417250 Harleysville Insurance Company
0140 Nationwide 42900 NJ 23-2253669 Harleysville Insurance Company of New Jersey
0140 Nationwide 10674 OH 23-2864924 Harleysville Insurance Company of New York
0140 Nationwide 14516 Mi 38-3198542 Harleysville Lake States Insurance Company
0140 Nationwide 35696 OH 23-2384978 Harleysville Preferred Insurance Company
0140 Nationwide 26182 OH 04-1989660 Harleysville Worcester Insurance Company
0140 Nationwide 64017 X 75-0300900 Jefferson National Life Insurance Company
0140 Nationwide 15727 NY 47-1180302 Jefferson National Life Insurance Company of New York
0140 Nationwide 11991 OH 38-0865250 National Casualty Company
0140 Nationwide 26093 OH 48-0470690 Nationwide Affinity Insurance Company of America
0140 Nationwide 28223 1A 42-1015537 Nationwide Agribusiness Insurance Company
0140 Nationwide 10723 OH 95-0639970 Nationwide Assurance Company
0140 Nationwide 23760 OH 31-4425763 Nationwide General Insurance Company
0140 Nationwide 10070 OH 31-1399201 Nationwide Indemnity Company
0140 Nationwide 25453 OH 95-2130882 Nationwide Insurance Company of America
0140 Nationwide 10948 OH 31-1613686 Nationwide Insurance Company of Florida
0140 Nationwide 92657 OH 31-1000740 Nationwide Life and Annuity Insurance Company
0140 Nationwide 66869 OH 31-4156830 Nationwide Life Insurance Company
0140 Nationwide 42110 X 75-1780981 Nationwide Lloyds
0140 Nationwide 23779 OH 31-4177110 Nationwide Mutual Fire Insurance Company
0140 Nationwide 23787 OH 31-4177100 Nationwide Mutual Insurance Company
0140 Nationwide 37877 OH 31-0970750 Nationwide Property & Casualty Insurance Company
0140 Nationwide 13999 vT 27-1712056 Olentangy Reinsurance, LLC
0140 Nationwide 15580 OH 31-1117969 Scottsdale Indemnity Company
0140 Nationwide 41297 OH 31-1024978 Scottsdale Insurance Company
0140 Nationwide 10672 AZ 86-0835870 Scottsdale Surplus Lines Insurance Company
0140 Nationwide 36269 Mi 86-0619597 Titan Insurance Company
0140 Nationwide 42285 OH 95-3750113 Veterinary Pet Insurance Company
0140 Nationwide 42889 OH 34-1394913 Victoria Fire & Casualty Company

0140 Nationwide 10105 OH 34-1777972 Victoria Select Insurance Company



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Prepaid pension COSES ...ooiviiiiiiciiiiecececc ettt |orereseieinnnas 32,254,434 |................ 27,311,759 | 4,942 675 |.ccveeieienne 5,802,273
2505. Disallowed interest maintenance reserve ..o oo 75,087,891 |.oooveen 75,087,891 | e
2597. Summary of remaining write-ins for Line 25 from overflow page 107,342,325 102,399,650 4,942 675 5,802,273
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year
2504. Reserve for litigation and CONTINGENCIES .....oooiiiioiiieeeeiccce et [eaeanssenesesenas 4,794,248 |................ 11,224,413
2505.  Reserve for rate StabiliZationS ...ttt et ee e ee e e e e ee e e e e see e oo 16,447,672 |..oooveee. 16,197,913
2506.  Tax credit commitment THaDiliTies ..ottt ettt ee e e e e e e e e e e e e s e eeneen e eene oo 49,335,713 | 45,426,307
2507. Contingency reserve . 196,606,444 |... 190,413,225
2508.  Deferred gain [iabhiliTies ..ottt ettt a et et s e s s st et esnan s enesesetens [oeseseseseseassnnans 638,143
2597. Summary of remaining write-ins for Line 25 from overflow page 267,822,220 263,261,858
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year
2704. Change in rate stabilization FESEIVES ...t seseannns [eeneeenenenenesesesess Q89,700 |ovviiiiiiiii 908,499
2705. Change in loss recognition reserves ;000 | 500,000
2797. Summary of remaining write-ins for Line 27 from overflow page 649,760 1,408,499

Additional Write-ins for Exhibit of Nonadmitted Assets Line 25

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

2504.
2597.

Disallowed interest maintenance reserve

Summary of remaining write-ins for Line 25 from overflow page

................. 75,087,891
75,087,891

................ (75,087,891)

(75,087,891)

57
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE NATIONWIDE LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Analysis of Operations - Summary Line 27

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704. Change in rate stabilization reServes .........ccooooieiioioieeceeceeeeeeeeees e 249,759 oo o 213,040 [oeeeeeeee e oo e 36,719 [ e e
2705. Change in 10SS recognition FESErVES .......oooiiiiiirnnnieeiesseseeeeesnenennns |oeseesineneseeinenens 400,000 |....eeeeeereeeeericirinieirininens Joeeeeieereneneenee s freeeee e [ereneeeniei e nnens |oeseaeeeene e 400,000 [...vovceieiiieeeieeeeeeiee e o
2797.  Summary of remaining write-ins for Line 27 from overflow page 649,759 213,040 436,719
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