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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 13

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage
of
Column 5
Line 13

Long-Term Bonds (Schedule D, Part 1):

1.01 U.S. governments

1.02 All other governments

1.03 U.S. states, territories and possessions, etc. guaranteed

1.04 U.S. political subdivisions of states, territories, and possessions,
guaranteed

1.05 U.S. special revenue and special assessment obligations, etc. non-
guaranteed

1.06 Industrial and miscellaneous

1.07 Hybrid securities .............
1.08 Parent, subsidiaries and affiliates
1.09 SVO identified funds
1.10 Unaffiliated bank loans

1.11 Unaffiliated certificates of deposit

1.12 Total long-term bonds
Preferred stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and miscellaneous (Unaffiliated)

2.02 Parent, subsidiaries and affiliates ..............cccocooviiiiiiiii
2.03 Total preferred stocks
Common stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and miscellaneous Publicly traded (Unaffiliated)

3.02 Industrial and miscellaneous Other (Unaffiliated)

3.03 Parent, subsidiaries and affiliates Publicly traded
3.04 Parent, subsidiaries and affiliates Other
3.05 Mutual funds
3.06 Unit investment trusts
3.07 Closed-end funds
3.08 Exchange traded funds

3.09 Total common stocks

Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....coveeuieiieeiieiieiee sttt ettt seeeaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial mortgages

4.04 Mezzanine real estate 10ans ..o,
4.05 Total valuation allowance ...
4.06 Total mortgage loans
Real estate (Schedule A):

5.01 Properties occupied by company

5.02 Properties held for production of income
5.03 Properties held for sale
5.04 Total real estate

Cash, cash equivalents and short-term investments:

6.01 Cash (Schedule E, Part 1)
6.02 Cash equivalents (Schedule E, Part 2)
6.03 Short-term investments (Schedule DA)

6.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)
Receivables for securities
Securities Lending (Schedule DL, Part 1)..

Other invested assets (Page 2, Line 11)

......... 6,390,324
......... 3,514,772

............. 318,154
........ 10,145,718

......... 6,390,325
......... 3,514,773

............. 318,154
........ 10,145,718

......... 6,390,325
......... 3,514,773

............. 318,154
........ 10,145,718

Total invested assets

42,830,435

100.000

42,830,436

42,830,436

100.000
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiuiiiiitiiiiitiite ittt bbb bt bbbt E b E e E £ E e b E £ E A E e E e bt e b e e bt e b e e b e eb et 2eemse e e esene e s e e e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........iiiiiiiiii bbbt bbbt bbbttt aR e e aeeaesbesaeebesteeaesaeeaeereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) .........o ittt e e e e e e st e eaeeaae oeabeeabeeabe et e et e e s e aRe e abeeas eeesseeseeaseenaeeseeaeeaeeaaean
Capitalized deferred interest and other:

B ] = S =T i TR o1 10 o e R PP RTPS

3.2 TOtals, Part 3, COIUMN 12 ... bbbt b et b bbb e s e e b e e b e e b e e b e e h e d e b e b e s b e b e saebe S84 E SRS AR SR L AR e R LA b e R e e b e R e e b e b et ebesebeses sttt
P aXeTe (U= o e =TotoTU o | OO PRS
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13 ......ccooeevevneeee...... A ...
5.2 Totals, Part 3, Column 9 .......c.ccccovciviiiinnne,

Total gain (loss) on disposals, Part 3, Column 19J...... \GEE ...

Deduct amounts received 0N diSPOSalS, Part 3, GO mMN 16 .. e et eee et teesutetasntntaasseannstaanssnaanssaaansseessteessseesaseeessteeaseeesateeeasseeaaseeesase Saeeeenneeeeaeeenaseeeaeeeenneeeas
[DI=Ye [0 =Toqlo) g (v4=\iTo o le) f o 4=Tag 11U g g I=T oo lo =T o] =T or - o] o PPN
Total foreign exchange change in book/adjusted carrying value:

LS B ] = S =T i TR o1 10 o e A P PPRTPS

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt bbb bbb se e b e 0o b e b e e b e e e b e s e b b e e b e b e saebe 2281 E SRS A RS AL AR e R b e b e R b e b e b e e b e b e ats esbesesese s ese st
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... b b e b e b e b bbb e b bt b b et b e e b e e b e e e b oA e SR e R e e s e bbb e bbb b b

O e = R e Ty A o] [0 Ty W B OSSP
Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-8+9-10) .......cccuiiiiiiiiiiiitiie ittt bbbttt ettt ettt abe s Seeeeseeeeesee e e e eeeeneens
[D2=Te [0 8 o) e=T Mo o E=Te (4 a 11 C=To IR= 0 g o0 L OO PRRPERRRRY

Statement value at end of current period (LINE 11 MINUS LINE 12) .....ouiiiiiiiiiitiiiiiie ettt bbb bbb bbbt bR bbbt bt b e b bt e bt b 2msemmeeseeneee e e e e e e e e eeenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAT ............cccueueieeeeeceeteteeeeeeectetetesesessseesetesesessssesesesesessssesesesesessssetesesessssssesesasssssssaesasasansnsesssasasns sestsesesesasanas 25,948,210
................... 7,579,908
....30,669

Cost of bonds and stocks acquired, Part 3, Column 7

J oo (U= o) e TotoTU o | USSR URRPR

Unrealized valuation increase (decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ...ttt
T o= Ta 2 Y=ot 1[0 1720 001U ]2 Yo Wt < TSN
4.4. Part 4, Column 11

Total gain (loss) on disposals, Part 4, Column 19
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 .........cc.cuiioiiieieieieeeteee ettt ettt e et ese et e s et es e e et e e et es s et essasesseseeseseeseaeeneaen 1,267,881
DedUCt aMOTHZAtION OF PIEMIUM ..........ieeceeeeeeieececeeee et eeeeaeee et e s sseaete s s s ssssaesessessssssesesesesssssseses s s ssasseseses s ssssseses s s sssnseses s s sssnssses s s sssnsnsesasnasansnsasas Setatscsesesesassacaes 41,114
Total foreign exchange change in book/adjusted carrying value:

R ==V G TR 7o [¥T oo e PPN

8.2. Part 2, SECHON 1, COIUMN T ...t b bbb bbb bbb e et e e s S80s8eReaE e b e s e b e bbb b e

LR T o=V G2 T=or oo 2 @70 (30 1o e I J PPN

8.4, Part 4, COIUMN 15 ..ottt b bbb bbb b e oo b e bt b oo b e H e b b e E e b e s 4o b e e e e b e e b et bt beae e RS A RS EA R SRR bRt R et e s esbeseteseeesee et ens
Deduct current year’s other than temporary impairment recognized:

9.1, PAt 1, COIUMN T4 L.ttt b e b e b e b e b et beh e bbb b e s e b e e b e e b et b bt b a e e RS eReeEeEeseReebeesbeben

[ I oV G T=or oo N TR @70 (3o 1o e I AN

9.3. Part 2, SECHON 2, COIUMN T4 ...t b bt b bbbt h e b bt et e e b e e s 288 a8eRess e b e b e b e s et e et e b

L =T I 7o ¥ 4o OSSR
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccoiiiiiiiiiiiiiiiie s e
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9+10) ......cceevevereruerereeeeeeceeteeeseeeseaetetesesesssaesesesessseaesesesesessesesesesananes setsesesesesanas 32,366,568
(DTt [N Lot i (o) =TI gTeT g F=Te o Ty (=T o JR=T 4o USRS

Statement value at end of current period (LiNe 11 MINUS LINE 12) .........ccueuiioieiceceeie e eeceete e ee e etete et esesssaetetesesessseesesesesensssesesesesensssesesesssnssassesesansnanan 2eebesesessacnes 32,366,568
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccooveevievicrirnrnee e 16,179,781 | 15,753,032 |..cocooveenee 16,247,233 |...oooveeee 16,351,000
Governments 2. Canada .....cccooeieeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 16,179,781 15,753,032 16,247,233 16,351,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 6,390,324 5,395,558 6,389,683 6,435,832
Industrial and Miscellaneous, SVO 8. UnNited States ..cooeoveveeeeeeeeeeeeeeeeeeen oo 3,014,798 |..ocveve 2,941,599 | 3,034,148 |.oovoen 3,008,852
Identified Funds, Unaffiliated Bank LS TR 7 g F- o = Tt ) SO H PR RN
Loans, Unaffiliated Certificates of 10._ Other Countries 499,979 454,488 499,943 500,000
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 3,514,777 3,396,087 3,534,091 3,508,852
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 26,084,882 24,544,677 26,171,007 26,295,684
PREFERRED STOCKS 14.  United States .......cooovvveeirieirieeeee o e
Industrial and Miscellaneous 15, Canada ....cceeeiieeeieeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeee e
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals 6,281,686 6,281,686 5,250,021
25.  Total Common Stocks 6,281,686 6,281,686 5,250,021
26. Total Stocks 6,281,686 6,281,686 5,250,021
27. Total Bonds and Stocks 32,366,568 30,826,363 31,421,028
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

1. U.S. Governments

TANAICT s

1.2NAIC2 ..

T3NAIC 3 e
TANAICA ..

1.5NAICS ..

TBNAICG ..o

1.7 Totals

............... 6,506,623

............... 7,464,606

.............. 1,800,514

8
Col. 7 as a % of

Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

16,179,780

............. 14,189,489

6,506,623

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3NAIC 3 ..
3.4 NAIC 4
3.5 NAIC 5
3.6 NAIC 6
3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed

AANAICT (s

4.2NAIC2 ..

43NAIC3 ..o
44NAICA ..o

45NAICS ..

46 NAICGE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

SANAICT (e

5.2NAIC 2 ..
5.3 NAIC 3 ..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

.................. 515,414

............... 1,586,395

............... 1,358,065

.............. 1,801,069

............... 1,129,383

............... 6,390,326

............... 1,406,003

......................... 7.1

............... 6,390,326

515,414

1,586,395

1,358,065

1,801,069

1,129,383

6,390,326

1,406,003

6,390,326




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11 12

Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately

NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 . 1,362,747 oo 5.2 2,034,582 . 1,362,747
6.2NAIC 2 ... . 2,152,027 | 8.3 2,153,222 . 1,652,047
6.3NAIC 3 ...
6.4 NAIC 4
6.5 NAIC 5
6.6 NAIC 6

6.7 Totals

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ...
7.5NAIC 5
7.6 NAIC 6

7.7 Totals

90IS

8. Parent, Subsidiaries and Affiliates
BANAIC T e
8.2NAIC 2 ...
8.3 NAIC 3 .o
BANAIC A (e
8.5NAICS ...
B.BNAIC B ..o

8.7 Totals

9. SVO Identified Funds
9 NAIC T e
92 NAIC 2 e
9.3NAIC 3 ...
9ANAIC A e
95 NAICS .
9B NAIC B .o

9.7 Totals

10. Unaffiliated Bank Loans
10 NAIC T e
102NAIC 2 e
10.3NAIC 3 e
10.4 NAIC 4 .
10.5 NAIC 5 .
0B NAIC B ..o

10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2.
11.3NAIC 3.
11.4 NAIC 4 .
11.5NAIC 5.
11.6 NAIC 6

11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

12. Total Bonds Current Year

121 NAIC T e [(c) I 7,441,996 |............... 9,993,789 |....ccvvne. 3,158,579 |.............. 1,801,069 |............... 1,537,420 |.oooeeeeeeeceeeies o 23,932,853 e XXX e o XK foees 23,932,853

12.2NAIC 2 ... N 2,152,027 |.... .. .. 2,152,027 |.. RC . . . ...1,652,047 |..

123 NAIC 3 e () i s [ [ [ e s

124 NAIC 4 o] (D) e s [ [ oo e i [

125 NAICS oo (D) e [ e [ [ e [(c) O KRR

12.6 NAIC6 ... . (c)

12.7 TotalS .o e 7,441,996 |............. 12,145,816 |............... 3,158,579 |.............. 1,801,069 |............... 1,537,420 |.ooooeeeie (o) ... 26,084,880 |......coovevennee 100.0 |............ D, 0., GO T D9, 0. NN R 25,584,900 |.....ccoerenvee 499,980

12.8 Line 12.7 as a % of Col. 7 28.5 46.6 12.1 6.9 5.9 100.0 XXX XXX XXX 98.1 1.9
13. Total Bonds Prior Year

13ANAIC T et 1,147,948 |............. 16,038,012 [....ooee 298,813 | 131,192 14,109 | [ X e XK [ 17,630,074 |.....oooee 89.1 [ 17,630,074

132 NAIC 2 ettt | 2,153,222 |.oeeeeeeeeeeeeeeees e [ oo [ XX e XXX e e 2,153,222 | 10.9 [ 1,653,248

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

137 TotalS ..o e 1,147,948 |............. 18,191,234 [ 298,813 [.ooeene 131,192 (o) ..o 19,783,296 |...coveveenne 100.0 [.ooveneee 19,283,322

13.8 Line 13.7 as a % of Col. 9 5.8 92.0 1.5 0.7 100.0 XXX 97.5
14. Total Publicly Traded Bonds

TAANAIC T e 7,441,996 |.......c....... 9,993,789 |.ceeeenne 3,158,579 |....occeveee 1,801,069 |............... 1,537,420 oo [ 23,932,853 | 91.7 | 17,630,074 |.....oooeee 89.1 [ 23,932,853

14.2NAIC 2 ... 11,652,047 |.... .. .. 1,652,047 |.. 1,653,248 |.... . ...1,652,047 |..

14.3NAIC 3 ... i e o [ [ [ [ neseeennes ot et [ [t

144 NAIC4 ... i e s [t [ [t [ srenneennes e oo

TAE5NAIC S oot e [ [t s e [ [ [ [ nnee oottt [oereee e

14.6 NAIC 6

14.7 TOtalS ..o e 7,441,996 |............ 11,645,836 |............... 3,158,579 |....oconeeee 1,801,069 |............... 1,537,420 | [ 25,584,900 ..oovreriiceanns 98.1 | 19,283,322 .o 97.5 [ 25,584,900

14.8 Line 14.7asa % of COL 7 ....ceveuveeereereforreccc 291 [ 5.5 [ 12.3 [ 7.0 [ 6.0 | e 100.0 |........... D 00 SR T D0, SR O DL R S 100.0

14.9 Line 14.7 as a % of Line 12.7, Col. 7,

Section 12 28.5 44.6 12.1 6.9 5.9 98.1 XXX XXX XXX 98.1 XXX

15. Total Privately Placed Bonds

151 NAIC T e

15.2NAIC 2 ...

153 NAIC 3 oo

154 NAIC 4 ..o

15.5NAIC5 ...

15.6 NAIC 6 ...

15.7 Totals ....ccociiiiis

15.8 Line 15.7 as a % of Col. 7

15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 1.9 1.9 XXX XXX XXX XXX 1.9

(@) Includes $  orrerreiinene 499,979 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $  cooeeeee current year of bonds with Z designations and $  ........cccceereinccncnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c)Includes $ .o currentyear, $ ..o prior year of bonds with 5GI designations and $ ............cccooiiiciene currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ......ccccviiiinne TNAIC2 $ s P NAIC3 B T NAICA $orieeees P NAICS $ o : NAIC6 $




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

. U.S. Governments
1.01 Issuer Obligations ............cccecevrieirieenieesieeeenns . 6,506,623 |...
1.02 Residential Mortgage-|
1.03 Commercial Mortgage-Backed Securities ..........
1.04 Other Loan-Backed and Structured Securities ...

14,189,489 |.

16,179,780 |..

. 7,464,606 |.. 1,800,514

408,037 .16,179,780 |.

1.05 Totals 6,506,623 7,464,606 1,800,514 408,037

N

. All Other Governments
2.01 Issuer Obligations
2.02 Residential Mortgage-Backed Securities .. .
2.03 Commercial Mortgage-Backed Securities .......... |.ccccocevviiviiviinens
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations
3.02 Residential Mortgage-Backed Securities ............
3.03 Commercial Mortgage-Backed Securities ..........
3.04 Other Loan-Backed and Structured Securities ... XXX

3.05 Totals XXX

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations .............cccceeiiciiciiniiiiins s [ [ oo [ Jeeeeeees XKt oo [ [ [ o [

4.02 Residential Mortgage-Backed Securities

4.03 Commercial Mortgage-Backed Securities ..........

4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations ..........cccocverienieniienieiieienienes [ ceeceeies feeeeee e

5.02 Residential Mortgage-Backed Securities .. . 1,586,3%

5.03 Commercial Mortgage-Backed Securities .......... [ ool

5.04 Other Loan-Backed and Structured Securities ...

. 6,390,326

. 1,406,003 |.

5.05 Totals 515,414 1,586,395 1,358,065 1,801,069 1,129,383 XXX 6,390,326 24.5 1,406,003 7.1 6,390,326

o

. Industrial and Miscellaneous
6.01 Issuer Obligations
6.02 Residential Mortgage-Backed Securities

2,656,017 2,658,508 |........cccceveeen 1304 | 2,156,038

.............. 2,656,017

6.03 Commercial Mortgage-Backed Securities ......... |....ccocoe... 419,959 ..o 438,797 |ooeeeeeeeeeeeeeeis Joeeeeeeeeeeeieeieeieee Jeeeeeeeeeeeeecieiieeies oo XK v e 858,756 1,529,296 |...ooovovvvveeeeeeee 1.7 [ 858,756 |[..vccveeeeiiieiecieies
6.04 Other Loan-Backed and Structured Securities ...
6.05 Totals 419,959 3,094,814 3,514,773 13.5 4,187,804 21.2 3,014,79% 499,979

~

. Hybrid Securities
7.01 Issuer Obligations ..........ccceoviieriiiniieiieiieseeene
7.02 Residential Mortgage-Backed Securities
7.03 Commercial Mortgage-Backed Securities ..........
7.04 Other Loan-Backed and Structured Securities ... XXX

7.05 Totals XXX

oo

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ...
8.02 Residential Mortgage-Backed Securities ..
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued
8.06 Affiliated Bank Loans - Acquired

8.07 Totals




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX

10. Unaffiliated Bank Loans

10.01 Unaffiliated Bank Loans - ISSUEd .........c.ccoooeevees oeriiiniiniiiis i oo e [eeevneeneeneeieeies o XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX XXX XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ..........ccccoveeiieieiieeieeeeeees e 6,506,623 |............. 10,120,623 |...ccveeennnns 1,800,514 408,037 18,835,797 [oouveveiiiien 72,2 [ XXX e XXX e 18,335,818
12.02 Residential Mortgage-Backed Securities .......... |.ccoooicne. 515,414 | 1,586,395 |..oevveennne 1,358,065 |................ 1,801,069 |................1,129,383 |............ D,9,0. G R, 6,390,326 |.ooveieeeieieeenn 285 | XX o XX [ 6,390,326

12.03 Commercial Mortgage-Backed Securities ........ .419,959 ..438,797 898,756 [ 303 e XXX [ XXX o 858,756
12.04 Other Loan-Backed and Structured Securities . |-
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans

12.08 Unaffiliated Certificates of Deposit

60I1S

12.09 Totals ................ 7,441,996 |......c.... 12,145,815 oo 3,158,579 |.oviiiins 1,801,069 |...ocveveenns 1,537,420 [ooeeiiieeiieis oo 26,084,879 |...oovvenreneenenn 10010 [ XXX e XX e 25,584,900 |...ccvevvirirennns 499,979

12.10 Line 12.09 as a % of Col. 7 28.5 46.6 12.1 6.9 5.9 100.0 98.1 1.9
13. Total Bonds Prior Year

13.01 Issuer Obligations ...........cccevririiiinnininiiins |oeeeeeiciceeens 203,055 16,847,997 16,348,022 ...499,975

...1,406,003 |..

13.02 Residential Mortgage-Backed Securities .......... .293,590 |... . .. . 131,192 |.. ... 1,406,003 |.
13.03 Commercial Mortgage-Backed Securities ........ . .651,308 |... , .. .. 1,529,29 |.
13.04 Other Loan-Backed and Structured Securities . [.........cccociivnines v . . . ereerees frre
13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ... . . . . . ..
13.07 Unaffiliated Bank LOGNS ..........cccuiiriiininiiins fooeieiciciciciciciii foeeriesicicscsesesesene Jooesiesiesesescsesesene Joeesesesesseesesesesene Joeseseseseseseseseene Joenenenss XKKiiiininns fovenrenenns XK foreeneees XXX oo
13.08 Unaffiliated Certificates of Deposi
13.09 Totals

B R, 1,147,948 |.............. 18,191,234 | 208,813 oo 131,192 | 14,109 19,783,296 |...coovveneiinens 100.0 |ooovecnnnene 19,283,321

13.10 Line 13.09 as a % of Col. 9 5.8 9.0 1.5 0.7 0.1 100.0 XXX 97.5
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........ccccevreeiennccnciines oo 6,506,623 |..........c.... 9,620,644 |................ 1,800,514 | o, 408,087 [ 18,335,818 16,348,022 |....ovcviiiiieenn. 82,6 [ 18,335,818

14.02 Residential Mortgage-Backed Securities 515,414 |... 1,586,3% |.. .1,358,065 6,390,326 |. ...1,406, . ...6,390,326 |..

14.03 Commercial Mortgage-Backed Securities ........ [o.cccoceneenee. 419,959 [.oviiiiinene 438,797 [oeeeieiiiiiiiieieee 858,756 |..ecveeeeeieeieeenn 3.3 | 1 529,206 |...oovvevieiieieenn 1T [ 858,756

14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 TotalS ..eoveeieieceee e 441, ,645, 158,579 | 1,801,069
14.10 Line 14.09as @ % Of COl. 7 ...ccuvevvveeeeeeeiieieens oo 2001 | 4505 1223 7.0
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12 28.5 44.6 12.1 6.9 5.9 98.1 XXX XXX XXX 98.1 XXX

15. Total Privately Placed Bonds

15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........
15.04 Other Loan-Backed and Structured Securities . |.
15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ......ccovvviiiiiiicce
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12 1.9 1.9 XXX XXX XXX XXX 1.9




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

4

Other (a)

1.

12.

Book/adjusted carrying value, December 31 of prior year

Cost of cash equivalents acquired

Accrual of discount

Unrealized valuation increase (decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other than temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

15,892,911

................... 3,023,877

10,145,718

15,892,911

................... 3,023,877

10,145,718

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment: Qualified Cash Pools

SI15




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-ET-1 ..... U S Treasury Bd .....covvnviiviiiinniiiiininns L SD [ e | s O 333,066 [. 106.2500 |.................265,625 |...oeuvreninnnnnnd 250,000 [...ooevvvnnnnnnnn 262,437 |oeiiiiiiniiiiiiin e (5,416) |evveneevininnnns v e 7.625 |...... 5.120 [FA s v 7,200 ...08/16/2002 ...|....02/15/2025 ...
912810-TD-0 ..... U S Treasury Nt ...70.3130 |... 476,200 |oeeennieeeeennn808,087 [ e 977 e e [00022.250 | 2.990 [FA coos oeeeniiieeeeens 4,047 |... ....06/08/2022 ...|....02/15/2052 ...
912828-32-1 ..... U S Treasury Nt ...96.6560 |... 1,700,000 |oevvennennnnnn 1,700,474 [ e (210) [ e 002,750 | 2.737 [FA ...... .... 15,885 |[... ....03/28/2018 ...|....02/28/2025 ...
912828-4D-9 ... U S Treasury Nt ...99.5160 |.............. 2,487,890 |..............2,500,000 |.......0.eeeen 2,497,973 |oeeeeieeiinniins foeeeeeeea 8,176 | e 1022222.500 . 2.836 [MS ...... .... 15,968 |... ....04/24/2018 ...|....03/31/2023 ...
912828-4L-1 ..... U S Treasury Nt ...99.4020 |... e 2,000,000 [onnnnnnnnnnn 1,998,999 i 2,994 [ e [0 2,750 o 2.904 [AO oot eviiniiieies 9,420 |... ....06/22/2018 ...|....04/30/2023 ...
912828-45-6 ..... U S Treasury Nt ...99.2270 |...covnnnnnnns 1,984,532 |.... 102,009,651 [oeeeeeiiiiiieee feeeeenen (28,978) [ e 002,750 | RT(UN 1 AR 4,835 |... ...01/15/2020 ...|....05/31/2023 ...
912828-V8-0 ..... U S Treasury Nt ...97.3630 |....covnnnnnns 1,119,678 |.... e 1,150,216 [ e (198) [ e [00000.2.250 |l 2.2 | ....... .. 10,828 |... ....01/31/2017 ...|....01/31/2024 ...
912828-114-8 ..... U S Treasury Nt ...97.0900 |... e eeeennnneeeeenn825,000 [onnniiiinnn 824,581 | [ 393 [ e [ 2125 2.184 ....03/28/2017 ...|....02/29/2024 ...
912828-X7-0 ..... U S Treasury Nt .. ...96.4880 |. .. 3,509,014 |. .2.064 ...08/21/2018 .. 04/30/2024
91282C-8S-9 . US Treasury Nt ...87.0470 |. ..783,422 |. .. .3.047 ....07/13/2022 .. 03/31/2028
91282C-DY-4 . US Treasury Nt .1 ...85.1410 |. .. 445,966 |. 479,339 |.. i 2.943 ...06/08/2022 .. 02/15/2032 ...
91282C-FY-2 ..... US Treasury Nt ... N IR PR R .. 499,024 ]...99.6090 |... 494,083 |.... +.499,009 |.eeeiiiiiiiiiins feeeiiiee (15) e [ | 30875 | 3.768 , ....12/20/2022 ...|....11/30/2029 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 16,247,233 [ XXX 15,753,032 16,179,781 XXX XXX 93,756 367,962 XXX XXX
0109999999. Total - U.S. Government Bonds 16,247,233 | XXX 15,753,032 16,351,000 16,179,781 367,962 XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Po ions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
31320-C6-8 ..... FHLMC Pool #SD8193 ... LA ...81.4880 |... ..2,328,8% |.... . 2,857,946 |.. ....2,826,299 ...01/05/2022 ...|....01/25/2052 ...
313200-DD-2 ..... FHLMC Pool #8D8200 ... LA ...84.8210 |... 559,261 ....03/09/2022 ...]|....03/25/2052 ...
313200-DK-6 ..... FHLMC Pool #SD8206 ... LA ...87.8%0 |... .. 576,186 ....08/09/2022 ...|....04/25/2052 ...
3140KD-G4-6 ..... [FNMA Pool #BP5618 .. 1.4 .. ...85.5930 |. 741,788 |.. ...06/18/2020 .. 06/25/2050
31400D-6N-9 . FNVA Pool #CAB276 .. 1.A .. ...82.1370 |. .508,156 |.. ....06/18/2020 .. 07/25/2050
3140XG-PS-2 . FNVA Pool #FS1332 .. LA ...91.0620 |. ..89,253 |.. ....08/30/2022 .. 03/25/2052 ...
31418D-4X-7 ..... FNVA Pool #MA4437 LA . ...81.6150 |... ....104,311 ...08/09/2022 ...|....10/25/2051 ...
31418E-E6-3 ..... FNVA Pool #MIA4656 LA .. 192,608 |...96.3560 |... ....192,626 ....08/30/2022 ...|....07/01/2052 ...
31418E-HJ-2 ..... FNVA Pool #MA4732 4 | 1AL .. 192,408 |...93.8070 |... ...192,444 ...08/30/2022 ...|....09/01/2052 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-

Backed Securities 6,389,683 | XXX 5,395,558 6,435,832 6,390,324 1,340 XXX XXX XXX 12,587 121,503 XXX XXX

0909999999. Total - U.S. Special Revenues Bonds 6,389,683 | XXX 5,395,558 6,435,832 6,390,324 XXX 12,587 121,503 XXX XXX
341081-FM-4 ..... Florida Pwr & Lt Co Nt oeeeeeeeeeeee e [ | s 1T os LADFE s 510,158 |...96.6130 |.................483,065 |................ 500,000 |....ceruerreeenn 503,991 IV} I R 1,302 ...12/18/2017 ...|....12/01/2025 ...
902494-AX-1 ..... Tyson Foods Inc Sr Nt ooevveeiiiiiiiiiiiiieens oo | s T [ 2B FE ... 1,660,676 |...98.4880 |... .... 1,652,047 FA ... .. 24,622 |... ....09/11/2014 ...|....08/15/2024 ...
067316-AD-1 ..... Bacardi LTD Sr Nt ....oovvveiiiiiiiiiineeeeeiineeeeeens foen e D...... 1. |- 2.CFE ... .. 499,943 ]...90.8980 |... o ...07/28/2016 ...|....07/15/2026 ...

1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer

Obligations 2,670,777 [ XXX 2,562,612 2,650,000 2,656,017 (2,492) XXX XXX XXX 32,264 94,550 XXX XXX

9498%E-AF-4 ..... |We||s Fargo Comm Mtg Tr CMBS Ser 2015-LC ............ | ...... | ....... |4 ......... | TA i 863,314 [...97.0450 |........ccounnnns 833,475 [..ooivviininns 858,852 [...oiiiiiunnnnnns 858,755 |..uvvvuviiiiiiiis foeeeiiiens [ L PPN FPTTT 2.978 |...... 2.890 [MON ..... [ieeeeeniiiinnnns 2,131 |, 25,577 |....01/15/2016 ...|....04/15/2050 ...

1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 863,314 | XXX 833,475 858,852 858,755 (447) XXX XXX XXX 2,131 25,577 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 3,534,001 [ XXX 3,396,087 3,508,852 3,514,772 (2,939) XXX XXX XXX 34,395 120,127 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 18,918,010 [ XXX 18,315,644 19,001,000 18,835,798 (7,537) XXX XXX XXX 126,020 462,512 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 6,389,683 | XXX 5,395,558 6,435,832 6,390,324 1,340 XXX XXX XXX 12,587 121,503 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 863,314 [ XXX 833,475 858,852 858,755 (447) XXX XXX XXX 2,131 25,577 XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char | Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
2449999999. Total - Other Loan-Backed and Structured Securities XXX XXX XXX XXX XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 26,171,007 | XXX 24,544,677 26,295,684 26,084,877 (6,644) XXX XXX XXX 140,738 609,592 XXX XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A B 1Cc.. B 503,991 1E..$ ..o TF S e 168 s
1B -$. ..1,652,047 2C.$ ..
1C 3C..
1D 4C ..
1E 5C ..
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SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ sSVo
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- of Per Per Carrying Fair Declared Received Declared But | Increase/ tization) [ Impairment [Carrying Value| Carrying | strative Date
fication Description Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$
-$.
-$.

$

$

L
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) XXX XXX XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX XXX XXX
926280-10-7 ... |Victoria Select Ins Co COM ..ewvevevvnnnniereeninnnnes | ........... | ........ | .................... 1,000.000 [....ooevvvnnnnnns 6,281,686 |..... 6,281.686 |..eeuiieeenns 6,281,686 [......cceuuunnnnns 5,250,021 [-..iiiiiiiieiiiiiniiaes Jornnneeeeennniaaareernnnn [ereernnnnaeseernnnaaaneene foaaareereennnns 116,776 |-eeeeeeeeeiieeeeeenen Joeeneniaaneeens 16,776 |oevveeeeiiciiniiieees .. 05/25/1994 .. ..coct wunnns
5929999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Other 6,281,686 XXX 6,281,686 5,250,021 116,776 116,776 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 6,281,686 XXX 6,281,686 5,250,021 116,776 116,776 XXX XXX

5989999999 - Total Common Stocks 6,281,68 XXX 6,281,686 5,250,021 116,776 116,776 XXX
5999999999 - Total Preferred and Common Stocks 6,281,686 XXX 6,281,686 5,250,021 116,776 116,776 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number

1A 1C.8.. D8, TE LS s TF 8 e 168 s

1B 2C..$

1C 3C..$

1D 4C ..$

1E 5C..$...
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 3

RED During Current Year

Showing All Long-Term Bonds and Stocks ACQUI
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912810-TD-0 ......... U S Treasury Nt 2.250% 02/15/52 ... .|-...05/03/2022 ... |Bank of America BISD Dealer .. ....407,060 |.. ....476,200 |..
91282C-8S-9 ......... US Treasury Nt 1.250% 03/31/28 .... . |--..07/13/2022 ... [Morgan Stanley & Co LLC ....815,769 |.. ....900,000 |..
912820-DY-4 ......... US Treasury Nt 1.875% 02/15/32 ... .|-...05/03/2022 ... |Bank of America BISD Dealer .. ... 476,537 |.. ....523,800 |..
91282C-FY-2 ......... US Treasury Nt 3.875% 11/30/29 .... ...12/20/2022 ... [Wells Fargo Securities LLC ... ....499,024 |.. ....496,000 |..
0109999999. Subtotal - Bonds - U.S. Governments 2,198,390 2,396,000
313200-C6-8 ......... FHLMC Pool #SD8193  2.000% 01/25/52 ......ceeeeeeeieeeeeeenieeeeeennie e e e eeenne e e eeennnaeeeeennnneeeeennnnnnes [ onneneeeennnnnes [oen .01/05/2022 ... [Morgan Stanley & €0 LLC .....oieeeemeeieeieieie e e e ceee e e e e e e e e e e e s e e e eenn s e e e eennan e e e e ennnanneeeennnnns |rennnnneeeeennneeerennnnneeeens |oriieeeeeenn e aeee 2,825,571 |eeeeeiieeeceeins 2,857,946
313200-DD-2 .. .. |FHLMC Pool #SD8200  2.500% 03/25/52 ...03/09/2022 ... |Morgan Stanley & Co LLC ....559,058 |.. ....570,558 |..
3132D-DK-6 . .|FHLMC Pool #SD8206  3.000% 04/25/52 .|Bank of America BISD Dealer .. ...576,242 |.. ....574,716 |..
3140XG-PS-2 FNVA Pool #FS1332  3.500% 03/25/52 ... .|Wells Fargo Securities LLC ... s .. 93,003 |..
31418D-4X-7 . .|FNMA Pool #MA4437  2.000% 10/25/51 .| JP Morgan Securities LLC ... 703,628 . 739,051

31418E-E6-3 .

.| FNMA Pool #MA4656

4.500% 07/01/52

. |Morgan Stanley & Co LLC .

. 192,603

31418E-HJ-2 .........[FNMA Pool #MA4732  4.000% 09/01/52 ... ...08/30/2022 ... [Nomura Securities Intl LLC ... .... 192,408 |.. .19,

0909999999. Subtotal - Bonds - U.S. Special Revenues 5,138,721 5,224,746 3,602
2509999997. Total - Bonds - Part 3 7,337,111 7,620,746 12,363
2509999998. Total - Bonds - Part 5 242,797 247,058 136
2509999999. Total - Bonds 7,579,908 7,867,804 12,499
4509999997. Total - Preferred Stocks - Part 3 XXX

4509999998. Total - Preferred Stocks - Part 5 XXX

4509999999. Total - Preferred Stocks XXX

5989999997. Total - Common Stocks - Part 3 XXX

5989999998. Total - Common Stocks - Part 5 XXX

5989999999. Total - Common Stocks XXX

5999999999. Total - Preferred and Common Stocks XXX

6009999999 - Totals 7,579,908 XXX 12,499
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Interest/
Prior Year Current Other- Book/ Change in Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Dividends Con-
CusIp Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Realized | Total Gain | Received | tractual
Identi- For-| Disposal Name Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser sideration | ParValue | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value on Disposal| Disposal Year Date
912810-EM-6 .. |U S Treasury Bd  7.250% 08/15/22 ........... |....... ..08/15/2022 . [Maturity ....ooooooeeiiiins foveeeiiiiiiiiiiiieees | 200,000 | 200,000 |.....c..... 264,531 |............ 203,055 |..oieeieeieeeeeeees [, (3,055)[0uvvennnniiiiiin et (3,055) |.oeeeeeeiiiinnns ..08/15/2022 .
0109999999. Subtotal - Bonds - U.S. Governments 200,000 200,000 264,531 203,055 (3,055) (3,055) XXX
3140KD-G4-6 .. |FNMA Pool #BP5618  2.500% 06/25/80 .........[....... |.. 12/01/2022 . ....88,615 92,105 (3,490).... ..06/25/2050 .
31400D-6N-9 ...|FNMA Pool #CA6276  2.000% 07/25/50 ........ |.......|.. 12/01/2022 . ....62,251 63,635 (1,384)[.... . ..07/25/2050 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 150,866 150,866 155 827 155,740 (4,874) (4.874) XXX
617610-AC-7 .. |Morgan Stanley BAML Tr CMBS Ser 2013-C8 .....|....... ..10/01/2022 . ...240,409 ... 240,409 |.... 241,426 |.... 240,369 ..12/15/2048 .
94989E-AF-4 .. |VWells Fargo Comm Mtg Tr CMBS Ser 2015-LC ... . |..12/01/2022 . 429,549 |.. . 429,549 |. .431,780 . 429,724 |... ..04/15/2050 .
190750-AB-8 .. | Cobank ACB Sub Nt .........cccccccciiiiiiinnnnnnn |evnees ..01/14/2022 . Addltlonal Income T S T FE Ul FP Uy yy Yy FEPPRUURUUURRRN ..04/16/2018 .
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 669,958 669,958 673,206 670,093 (135) (135) 117,671 XXX
2509999997. Total - Bonds - Part 4 1,020,824 1,020,824 1,093,564 1,028,888 (8,064) (8,064) 133,750 XXX
2509999998. Total - Bonds - Part 5 247,057 247,058 242,797 4,263 4,263 2,407 XXX
2509999999. Total - Bonds 1,267,881 1,267,882 1,336,361 1,028,888 (3,801) (3,801) 136, 157 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 4 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX

6009999999 Totals

1,267,881

1,336,361

1,028,888

(3,801) (3,801)

136, 157 XXX
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUsSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
313200-C6-8 .. [FHLMC Pool #SD8193  2.000% 01/25/52 . |....... ..01/05/2022 . |Morgan Stanley & Co LLC .........].. 12/01/2022 .| Paydoun ... 140,445 |.......... 142,054 |.. .... 142,054
3132DW-DD-2 ...[FHLMC Pool #3D8200  2.500% 03/25/52 . |....... ..03/09/2022 . | Morgan Stanley & Co LLC ......... ..12/01/2022 . | Paydown
313200-DK-6 .. [FHLMC Pool #SD8206  3.000% 04/25/52 . |....... ..03/09/2022 .|Bank of America BISD Dealer ... |..12/01/2022 .|Paydoun
3140XG-PS-2 .. [FNVA Pool #FS1332  3.500% 03/25/52 ... ..08/30/2022 .| Wells Fargo Securities LLC .... |..12/01/2022 .|Paydown ...
31418D-4X-7 .. [FNMA Pool #MA4437 ~ 2.000% 10/25/51 .. |....... ..03/09/2022 .| JP Morgan Securities LLC ....... ..12/01/2022 . |Paydown
31418E-E6-3 .. [FNVA Pool #MA4656  4.500% 07/01/52 .. |....... ..08/30/2022 . |Morgan Stanley & Co LLC ......... ..12/01/2022 . | Paydown
31418E-HJ-2 .. [FNMA Pool #MA4732  4.000% 09/01/52 .. |....... ..08/30/2022 .|Nomura Securities Intl LLC ..... ..12/01/2022 . | Paydown

0909999999. Subtotal - Bonds - U.S. Special Revenues

247,058

2509999998. Total - Bonds

247,058

4509999998. Total - Preferred Stocks

5989999998. Total - Common Stocks

5999999999. Total - Preferred and Common Stocks

6009999999 - Totals

242,797

247,057

247,057

4,263 4,263
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE D - PART 6 - SECTION 1
Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/ Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding
0999999. Total Preferred Stocks XXX XXX
926288-10-7 ........... [Victoria Select INSUTANCE CO. ..ioiiiioiisisesssiesssissssssosssessosssessssssenssessenssnssenssessens s snsessensesssensnssns | [, 10105 ....... [......34-1777972 ...... | [ TH [P I o oo 1,000.000 oo 100.0
1199999. Subtotal - Common Stock - U.S. P&C Insurer 6,281,686 XXX XXX
1899999. Total Common Stocks 6,281,686 XXX XXX

6,281,686

1999999 - Totals
1. Total amount of goodwill nonadmitted $

CusIP
Identification

SCHEDULE D - PART 6 - SECTION 2
2 3 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
% of

Name of Lower-Tier Company

Name of Company Listed in Section 1 Which Controls Lower-Tier Company

Shown in
Column 8, Section 1

Number of Shares

Outstanding

0399999 - Total



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
Bank of New York Mellon ... New York, NY 318,154 |.. XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 318,154 | XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 318,154 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash

XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January....oo 368,290 4.
2. February..|l 549,926 5.
3. March 410,673 6. June

275.780

7.

9. September

10. October

551,495 | 12.

11.  November...
December

318,154

E27
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

CusIP

2

Description

3

Code

4

Date Acquired

5

Rate of Interest

6

Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po

ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999

. Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

[Nationwide Cash I T

............................. 10,145,718

................................. 151,695

. Subtotal - Qualified Cash Pools Under SSAP No. 2R

10,145,718

151,695

10,145,718

. Line
Number
1A

1C..$ ...

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE VICTORIA FIRE & CASUALTY COMPANY

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

protection of state's
protection of

ph's i

For protection of ph's
For protection of
For protection of

state's

state's ph's ..o

............... 199,834 |............... 192,977
................. 34,977 |.................33,981
............... 274,771 |..............265,343
............... 109,909 |............... 106,137
............... 225,063 |............... 217,477
............... 384,680 |.............. 371,480
........... 1,998,689 |............1,989,179
............... 520,197 |...............512,590

1. Alabama

2. Alaska ..

3. ArZONa ....oooeiiiiieee

4. Arkansas ...,

5. California .

6.  Colorado ........coovririiiiiiiiiine

7. Connecticut .......cceceeeieiieiiiiees

8. Delaware ........

9. District of Columbia
10. Florida .....ccoovvvniiiiiicicceciee FL
11.  Georgia .GA
12, Hawalii .cccoooovieiiiiiiiiiicicices HI
13, 1daho ..o ID
14. lllinois ... L
15, Indiana .......cccoeiiiiiiii e, IN
16, 1OWA .o 1A
17, Kansas ......cccceveeieieeneeieeeeen KS
18.  Kentucky .....ccccoveiiiiiiiiiiiis KY
19.  Louisiana .......cccceeveieeiieneeieeens LA
20. Maine ....cccocveiiiiiii e ME
21. Maryland .....ccccoooviiiiinnieneenens MD
22. Massachusetts ..........cccoceevvennenne MA
23.  Michigan .......ccccooeniiinnienieee Ml
24. MiIiNNesota .......cccceviieienicnnens MN
25.  MiSSISSIPPI «ovveeveriieniieieeeeeen MS
26.  MiSSOUN ...oovvieiieiiiiicicececeic e MO
27. Montana ......cceveeieeiieiieeeees MT
28. Nebraska .........ccccoevieiiiciiiicnnn, NE
29. Nevada
30. New Hampshire .......cccceevveennnnne NH
31, New JEersey ......coceveeveniesienienns NJ
32. New MexXiCO ......ccoeevvivirviinennn, NM
33, New YOrK ..coooviiiiieiienieeiceies NY
34. North Carolina .........cccoevvvrinnnnens NC
35. North Dakota .......cccccoeeuereennene ND
36.  ONIO .oovvieiiiirir OH
37.  Oklahoma ......ccccceveiiiiiiiieiees OK
38, Oregon ....cccovrininiiiiineeenes OR
39. Pennsylvania .......c.cccoceiinieniene PA
40. Rhode Island .........c.ccceeiiviinnens RI
41.  South Carolina ........cccceeveeneennene SC
42.  South Dakota .........ccccceuevverienennn. SD
43. TenneSSEe ......cccvvereeneeneenennnns
44, TeXaS .eooovieiieiiieieeeeeeees
45, Utah .o
46.  Vermont ........ccccoeeveviiniinecnieen.
47, Virginia .....coooeeeeeeeeeeeeeee
48.  Washington .........ccccocvvvirnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieiceiceiee
51. WYoming ......cccoceeveeiieeiienienienns
52. American Samoa
53, GUAM ..oceiiiiiiieeee e
54. Puerto RiCO ......cccovveviiiiiiiiiicen,
55. U.S. Virgin Islands
56. Northern Mariana Islands ........... MP
57. Canada .......ccccooveeieeiiiiiniens CAN
58. Aggregate Alien and Other ......... oT
59. Subtotal

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 thru 5803 plus

5898)(Line 58 above)

E29
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