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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS .....ceeiriiieiieieisirencsietesse et e 56,488,347 |............ 28.517 |........ 56,488,347 |....c.covviiices [ 56,488,347 |.......... 28.517
1.02 All Other GOVEIMMENLS ..........ovvveveeeeeeeeiiieeeteteeeiee et e 17,511,544 |............. 8.840 |........ 17,511,545 | oo [ 17,511,545 |............. 8.840
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEEA ... e [reseenenicaas 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
JoLUE=T =11 (=YY [OOSR U PR RRRTTTURRTTT! OO 27,132,753 | 13.697 |....... 27,132,757 | o 27,132,751 | 13.697
1.06 Industrial and MISCEIANEOUS ............ccccevveeeeeeeieeeeeeeeeeieieieiee e e 97,968,463 |............ 49.457 |........ 97,968,462 |.............. 23,992 |........ 97,992,454 |........... 49.469
1.07 Hybrid SECUMHES .....cvevviiriieieieieiciieesisiseeeeeese s ierereesssssesssnesesesfeeenennsnensneneeenene [oevennneenes 00000 [ oo [ o 0.000
1.08 Parent, subsidiaries and affiliates ..............c.ccceeeeeeeeeveveerecieeeeeeeeeesseeeseneneeseeeeenene foenenennens 00000 | oo [ e 0.000
1.09 SVO identified fUNAS .......ccoovrirereeririiceincreesneneseeeseneseseensene oo ooeeeeeeeens 000000 | o f 0.000
1.10 Unaffiliated bank loans ... 3,764,625 |. 3,764,625 |............ 1.900
1.11 Unaffiliated certificates of deposit ............cccecveevveeeiieeeereeeeeeeeeeseeesees e oo 000000 | o o [ 0.000
1.12 Total 1ong-term DONAS ........c.euriiurirereririeeiceeeeeeeeeeeeeeeeeeseseeseseseesesnnneee oo 202,865,732 |.......... 102.412 |...... 202,865,730 |.....convnv. 23,992 |...... 202,889,722 |.......... 102.424
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............ccccoeeveveveveeererereeeeee e s 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
2.02 Parent, subsidiaries and affiliates ............ccceovrnrcnnnncinnneee o i 0.000 [eeeeeeeeerreeeieins e [ e 0.000
2.03 Total preferred STOCKS .........ccviieieeiieeeiereteeeeeeeee et es e [oeeeeeeienens 0.000 [eeeeeereeeeerenreieies frreeierneirreeens [ e 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ...............oco..foreeeeconnnis i 0.000 [eeeeeeeeeeeerenreieens frreeeerneirreeens [oerereeeeeeeeeees foeeeeieeeens 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovveeeeenen oo s 0.000 [..eeeeeeeeerreeeieins e [ e 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded .................coeveveueeeeec oo s 0.000 [oeeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ............cccocoenrnirnirnrnnnnn o 64,830,459 |........... 32.728 |........ 64,830,458 |......coovviiiics [ 64,830,458 |........... 32.728
3.05 MULUAI FUNGS <....vveeeeiceccee e s s [oeeeeeeieiens 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
3.06 Unit iNVESIMENT IUSES .....evviiiciiciei e e [ 0.000 [.eeeveeererrreeiees e [ e 0.000
3.07 ClOSEA-ENA FUNAS .....covieieieiiieeeeeecec e e [ooeeeeeienens 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
3.08 Exchange traded fUNS ............coeueueeiiiininieieieeeeeeeieeeieeeee e e [ 0.000 [eeeeeeeeerreeeieins e [ e 0.000
3.09 Total COMMON STOCKS ....vveiiereeeririrereeeceeeeeseseesseeeseseseneseeessesesesnsesesees foenacaad 64,830,459 |........... 32.728 |........ 64,830,458 |......c.ooiirees [ 64,830,458 |.......... 32.728
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....coveeuieiieeiieiieiee sttt ettt seeeaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGages .........c.cccooviriiiiiieie e . .
4.04 Mezzanine real eState 08NS ..........c.cceurririereinceeneeseeersene e [ 0.000 [eeeeeeeeerreeeieins e [ e 0.000
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiicicee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ......c.cveueurmriiirieieieieieeeessieieieseeesese e [ 0.000 [ foerereeieeeeererenes oo e 0.000
5.02 Properties held for production of iNCOME ..............cceueveveeeeeeveeeecrereeeeeee e [ 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
5.03 Properties held fOr SAIE ............cocvcuieviuieiiieeieeeee ettt e [oerieeieens 0.000 [ foereeeeieeeeeerenes oo foeeeens 0.000
5.04 Total re@l EStALE .........ccoeeeeeeeeeececcecee e et [ 0.000 [eeeeeereeeeerenreieies frreeierneirreeens [ e 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......cccoerrnecnnrnieeesseneseseeeeesesesessseses e (89,380,766)|.......... (45.122))|...... (89,380, 766)|.....cvcveveeeccrceeen foreeee (89,380,766)|.......... (45.122)
6.02 Cash equivalents (Schedule E, Part 2) ..........ccoceevvieeevevereineeneiereeisnns oo 16,859,941 |............ 8.511 ... 16,859,941 |........ 2,889,377 |........ 19,749,318 |............. 9.970
6.03 Short-term investments (Schedule DA) ...........ccocooveveveveeceeeeeeeeieeeeeee e [ 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
6.04 Total cash, cash equivalents and short-term investments .....................[...... (72,520,825)|.......... (36.610)|...... (72,520,825)|......... 2,889,377 |...... (69,631,448)|.......... (35.152)
7. CONACLIOBNS ...ttt n s [ee e eeeeeeeneneene [ereneneneneas 0.000 [-eeeeeereeeeerenreieies frreeeernrirreenns [ e 0.000
8.  Derivatives (SChedUIE DB) .........ccceuiiiiiieieieieieieeeseeeieiesee e oo eeeieieeene [oeeeeeeenenns 0.000 [.eeeeeeererreeeieins e [ e 0.000
9. Other invested assets (SChedUle BA) ...........cccccueieieieveieeeieieeeeeeeeeie s foeseseseeeeeeeeeeeenee [rerenenenens 0.000 [eeeeeeeeeeeerenreirees frreeernrirreeens [ e 0.000
10.  ReCeivables fOr SECUMMES .........cceururiiiueieieiiieeiee et s [ 0.000 [.eeeeeeerereeeeieins e [ e 0.000
11.  Securities Lending (Schedule DL, Part 1).. B - 2,913,369 |.cooennee 1.471 ... 2,913,369
12.  Other invested assets (Page 2, LiNe 11) ....cccovieueueeeieiieeieeeieeeeiee e 0.000
13. Total invested assets 198,088,735 100.000 198,088,732 2,913,369 198,088,732 100.000
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiiiiiiiitiiiite ittt bbbt bbb bbb bbb b E £ E e E b E £ E e E e bt AR e e bt e b e e bt eb s 2eemmeeseeseene e e e e e e e e e eeneeas
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........uiiiiiiiiii ittt bbbt bbbttt aR e e aeeresbesreeaesteeresaeeteareanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ittt e e e e e e et e eaeeaae oeabeeabeeabe et e et e s b e aaeeabeeas eeesseesseaseenaeenseeaeeaeenaean
Capitalized deferred interest and other:

B ] = S =T i TR o 10 o e RO PPPTRPNS

3.2 TOtals, Part 3, COIUMN T2 ...t b bbb h bbb b se e b e e0 b £t b e e b e b s e e b b e s b e b e saebe 220 HE SRS AR SR L e R oA L e b e R e e b e b e e b e b et ebesebese s se et
P aNeTe (U= o e =Tt oTU o | OO R
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13 ......cccooeevvevveeee...... A ...
5.2 Totals, Part 3, Column 9 .......c.cccoviiviiinnne,

Total gain (loss) on disposals, Part 3, Column 19J......\GEE ...

Deduct amounts received 0N diSPOSalS, Part 3, GO mN 16 .. e et teee et ttesateeasntntasseanssaansssaanssaaansseessteessseesaseeesnteeaseeesateeeasseeaaseeesase Saeeeeneeeaaeeenaseeeaeeeeaaeenas
[DI=Ye [0 =Toqlo) g (V=Y iTo o le) f o 4=Taa 1IN g g I=Ta o lo =T o] =T or - o] o PP PR
Total foreign exchange change in book/adjusted carrying value:

LS B ] = S =T i TR o1 10 o e A OO PPRTPNS

9.2 TOtalS, Part 3, COIUMN T4 ...ttt bbbt h bbb e b e b e s oo b e e b e e b e e b e e e b e b e b b e e b e b e saebe 2281 E SRS SRS E LA b oA e e b e b e e b e b e e b e b e ats esbesebese s es et s et
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb bbb e b bbb e s b bt b b e s e b e e b et b e ek oA e SR e R e e s e b e b e bbbt b e

O e = 3 e Ty A o] [0 Ty W B O OO RPS
Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-8+9-10) .......ccciiiiiriiiiiitiie ittt bbbttt sttt sttt abe s Seeeee e e eeesee e e e e eeeneeas
[DI=Te [0 8 o) e=T Mo o E=Te (g a 11 C=To 1= 0 g T 0L RPN

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbt b bbb bbbt bbbt bbb e bt bt e bt b 2mmemneessese e e e e e e e e eeennenes

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAT ............cccueueueeeeeeececteeeteeeescaete et eeesssaesesesesesssaesesesesensssesesesesensssssesasesensssesesesesenssestesesessnssansesans seessscacaesans 213,399,418
Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7 ............ccuiueiiiieiietieieteee et sttt st ete st etestete e et et et ess et ese et ese st esessese st et e s ebessebessesess st esesseseesebeseseasabensabens esennesennaseneas 73,532,793
ACCTUAI OF QISCOUNT .......cvveveeecect et eeectete et eeeeesa et teseeees e eaetesesenssaeaesesesensssesesesesensssetesaseseesss et sesesansesetesesesensseetessasnsnsesesasassnsnsesesasessnsnsesesesanneres 341,268

Unrealized valuation increase (decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt ettt
LRI o= Ta 2 Y=ot i (o) 1720 001U ]2 Yo Wt < TSN
O I 0o ¥y Ty T e OSSOSO 1,415,863
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 ..........cuiuiiiiieecectete e eececte et ee et cte et esee s seaetesesesssssaetesesesssssaesesesessssssesesesessssssesesesssssssesesasasnssansesasanas fesesesesasscaeaesaes (360,323)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.cooiuiuioiiuiieeeieieeeeeeeeeee ettt ettt e et et et e s es e s et eae et eassessaseeeeseeeeaeeneaen 18,631,682
DedUCt aMOTHZAtION OF PIEIMIUM ........vieececeeeetee e ceeeeteteee e caeeeeete s s saesesetesesesssaesesesesessssssesesesesssssssses s s ssssseseses s ssanseses s s sssssnsesesassnssssses s s eansssesasasssssansns <6ebesesataeiesetannan 731,098

Total foreign exchange change in book/adjusted carrying value:

8.1 PAIt 1, COIUMN 15 ..ottt ettt ee ettt eeee s e etet et esenssaeaetesesensssesesesesensssstesesesee s sssetesesansnsssetesesesnssentesasasanssansesesattanbetenas (1,274,807)

8.2. Part 2, SECHON 1, COIUMN T ...t bt bbb h et bbbt eb e b be s SH8sReRe s s e b e b e b e bbb b e

LT o=V G2 Y=o (oo 2 @70 (30 1o N I J PN

8.4, Part 4, COIUMN 15 ...ttt sttt b sttt bbbt bbb £ ee bbb £ oL E b1 £ £ 8L E b £ e L E R b £ A £ eE £ E R b e e et E bbb n R nRn b et esennsnh et esennantetes sanaesesesnanaes (1,274,807)
Deduct current year’s other than temporary impairment recognized:

LTI = B R o] [V T T T PO TP POT ST PO PURPOTEPPOPRPRRRRION

[ I o Vo G Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b bbbt b b e bbbt eb e et e e s S88s0eResE e b e s e s e st e et b e

LS =T I 7o ¥ 4o N O OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........cooviiiiiiniiiiiiiiene s oo 4,759
Book/adjusted carrying value at end of current period (LiNeS 1+2+3+4+5-6-T+8-9+10) .......ccceverereeruereeeeeeeeceetetesesesscaeteseseseessaesesesssesssassesssesesssaesesesasas seesesscscassens 267,696,191
(DTt [N Lot i (o) e= Tl gTeT g F=Te o Ty (=T o JR=T 40U SR

Statement value at end of current period (LIN@ 11 MINUS LINE 12) .........cceueuiiieececeeieeeeeeeceete et eeeessaete e esessss et s s esenssesaesesesensssesesesesensssstesesssensssssesssssanas Seesesesesesnan 267,696,191
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........ccooveevievicrirnrnee e 56,488,347 |.....cccovuennne 49,419,191 ..o 52,425,233 | 52,617,512
Governments 2. CaNada ..o e 17,511,545 |................ 15,738,780 |...cooveevee 18,074,580 |................ 17,706,950
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 73,999,892 65,157,971 70,499,813 70,324,462
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 27,132,753 26,052,702 27,130,936 28,604,476
Industrial and Miscellaneous, SVO 8. United States .....ccoeeeeeeeeeeeeeeseee oo 89,202,940 |................. 77,792,963 |...ocvveee 91,554,230 |..cocvvens 88,014,486
Identified Fur}fis, Unaffilia}ted Bank 9. Canada ...oooiieee e 2,734,478 | 2,576,839 |.....ccovneee. 2,842,729 ... 2,900,000
Loans, Unaffiliated Certificates of 10._ Other Countries 9,795,669 8,407, 153 9,993,860 9,688,304
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 101,733,087 88,776,955 104,390,819 100,602,880
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 202,865,732 179,987,628 202,021,568 199,531,818
PREFERRED STOCKS 14, United States .....oovvveeeieeeieieeeeeeeee e e [
Industrial and Miscellaneous 15, Canada ....cceeeiieeeieeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeee e
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals 64,830,459 64,830,459 77,310,762
25. Total Common Stocks 64,830,459 64,830,459 77,310,762
26. Total Stocks 64,830,459 64,830,459 77,310,762
27. Total Bonds and Stocks 267,696,191 244,818,087 279,332,330
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

1. U.S. Governments
1.1 NAIC 1
1.2NAIC 2 ..

T3NAIC 3 e
TANAICA ..

1.5NAICS ..

............... 5,177,860

17,963,046

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

56,488,346

............. 32,653,067

TBNAIC B ..o
1.7 Totals 5,177,860 191,937 17,963,046 56,488,346 27.8 32,653,067 21.8 56,488,346
2. All Other Governments
2ANAIC T e e o 5,732,071 |............. 11,779,473 oo e [, D, © SR RS 17,511,544 | 8.6 |ceennns 18,751,048 |....cocvve 125 [ 17,511,544 |

2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed
3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3NAIC 3 ..
3.4 NAIC 4
3.5 NAIC 5
3.6 NAIC 6

3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed
4.1 NAIC 1
42NAIC 2 ..

43NAIC3 ..o
44NAICA ..o

45NAICS ..

............... 1,123,307

4B NAIC B ...t
4.7 Totals XXX 1,123,307 0.8
5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
S5ANAIC T e e 910,657 |.............. 4,677,968 |.............. 8,095,656 |............... 7,787,193 |............... 4,596,870 D.0.0 SN N 26,068,344 |......ooooeieenne 12.9 | 6,775,865 |..ceeeeeecicine 4.5 [ 24,068,345 |............. 1,999,999

5.2NAIC 2 ..
5.3 NAIC 3 ..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

1,064,406

1,064,406

1,076,987

1,064,406

910,657

5,742,374

8,095,656

7,787,193

4,596,870

27,132,750

7,852,852

25,132,751

1,999,999




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 .o 1,420,106 |............... 7,825,056 |.............28,040,969 |.................. 630,613 |............... 3,169,329 |............ D.9.0 SIS R, 41,086,073 . 38,567,431 B 29,346,620 |............. 11,739,453
6.2NAIC 2 .. , 9,119,459 |.... . ..1,192,023 |.. ..3,037,465 |... . " .35,671,427 |.. 176 ...36,438,870 |.... 27,107,914 |............... 8,563,513
6.3 NAIC 3 , ,671, 097,607 [ oo e XK o 14,807,018 | L3 617,286
BANAIC A e e o , ,489,403 ... 284,784 [ ,393, e
B.5NAIC S Lot e [ [ [ [ X e e s [ [ [
6.6 NAIC 6
6.7 Totals

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

90IS

8. Parent, Subsidiaries and Affiliates
BANAIC T e
B2NAIC 2 .
8.3 NAIC 3 ..
8.4 NAIC4 ..
8.5NAICS ..
B.BNAIC B ..o
8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

8
Col. 7 as a % of
Total Current Year

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

125 NAIC5 ...

124 NAIC A ...

............... 4,344,221

1 4
Over 1 Year Over 5 Years Over 10 Years
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years
12. Total Bonds Current Year
121 NAIC T e [(c) I 7,508,623 |............ 18,427,032 |............. 65,879,144 |............ 8,417,806 40,921,702 |...cooveeeeee
12.2NAIC 2 ... () s 317,082 |... ....9,119,459 (... ..1,192,023 |.. ..3,037,465 |...
123 NAIC 3 e (D) s 88,330 |.............. 5,671,244

.............. 4,946,045 |
............... 5,424 174

............. 13,739,452
..... 8,563,513

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...

....520,693 |....
4,007,011 |....

....617,286 |....
...... 4,007,011
[(c) R

12.6 NAIC6 ... N 1,064,406 XXX XXX

12.7 TOtalS .o 38,626,362 |........... 102,471,552 |.............. 9,894,613 43,959,167 |.cocvvveeeeevneeccee | (D) -...202,865,729 | 100.0 | D9, GOV TR XXX.ovovvevvans |eeeeeenn 160,907,394 [l 36,908,335

12.8 Line 12.7 as a % of Col. 7 3.9 19.0 50.5 4.9 21.7 XXX XXX 18.2
13. Total Bonds Prior Year

13ANAIC T e 4,753,595 |............ 15,056,300 |............. 43,940,242 |............... 3,925,468 30,195,113 [ e e X% e feeeeee . XK o 97,870,718 |..cocvvvr 65.4 |............87,938,837 |............. 9,931,881

132 NAIC 2 et 332,976 |............. 16,964,433 |............. 24,042,881 |.............. 1,684,384 |.............. 3,047,705 | [t XK e e XXX e e 46,072,379 |.ocoovvee 30.8|..........37,324,315 |............... 8,748,064

14.5NAICS ...

13.6 NAIC 6 ... 1,076,987 (c) 1,076,987 0.7

137 TOtalS ..o e 5,183,164 |............ 36,548,437 |............. 69,060,110 |.............. 5,609,852 33,242,818 (b) ....149,644,381 |........ccoveunee 100.0 |........... 130,964,436 |............. 18,679,945
13.8 Line 13.7 as a % of Col. 9 3.5 24.4 46.1 3.7 22.2 100.0 XXX 12.5

14. Total Publicly Traded Bonds

T4 ANAIC T (e 6,508,720 |............ 13,974,035 57,629,311 .o 8,381,087 40,921,702 |..voeeeeeeeceeneecnes forenne 127,414,855 | 62,8 [ 87,938,837 | 58.

14.2NAIC 2 ... 5,716,385 |.... ..2,973,658 |... ...37,324,315 |.... .24

14.3NAIC 3 ... 10933,609 |.iiiie3,924 1106 [ [ ....617,286 |.... ...0.

14.4 NAIC 4 ... 3,764,625 |.... 4,007,011 |.... 2.

15.2NAIC 2 ...

15.5NAICS ...
15.6 NAIC 6 ...
15.7 Totals ..ccoeveveeiieeee,

15.9 Line 15.7 as a % of Line 12.7, Col. 7,

153 NAIC 3 .o
15.4NAIC A ..o

.3,403,074 |....

14.6 NAIC 6 1,064,406 1,076,987 0.7
14.7 TOtalS .o e 6,747,842 |............ 25,453,060 |............. 80,122,100 |............... 9,739,032 43,895,360 |......cccoeveveveverereceen [eenn... 165,957,394 | 818 [ 130,964,436 |......cocveveeennnns 87.5
14.8 Line 14.7as@ % Of COL 7 ..ocuveeveeeeeee foreeieccc A1 | 15.3 [ 8.3 [ 5.9 264 | [ 10000 [ XK | XXX e XXX
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 3.3 12.5 39.5 4.8 21.6 XXX XXX XXX
15. Total Privately Placed Bonds
154 NAIC T e 999,903 |............... 4,452,997 | 8,249,833 |..cciinne 36,719 | [ e 13,739,452 [ (1 9,931,881 [ 6.6 | XXX e e 13,739,452

15.8 Line 15.7asa % of Col. 7 ......cccceveennene

Section 12 0.6 6.5 11.0 0.1 0.0 XXX XXX 18.2
(@) Includes $  orroeeenene 34,058,656 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ oo 280,000 current year of bonds with Z designations and $ ......ccceereeccecennenenee prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c)Includes $ oo current year, $  .oooeeeriiceeeeeeeens prior year of bonds with 5G| designations and $ .......ccccccoeene. 1,064,406 currentyear,$  .cooooerrenene 1,076,987 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

........................... ; NAIC2 $

........................... ; NAIC3 $.cvvviiiveeeeeee. 5 NAIC4 $ e 3 NAIC 5§ 5 NAIC 6 $
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations ............cccoveeirecineeneineienens e, 5,073,579 [oovveeeciiiecee o 17,961,865 [.ovveeeeiiicceee o 33,155,503 XXX ovvivies oo 56,190,947 |..coiiiiinee A N 32,202,457 | 215 | 56,190,947

1.02 Residential Mortgage-Backed Securities ... ...104,281 |. 191,937 1,182 |.. ...297,400 |.. ...297,400 |.
1.03 Commercial Mortgage-Backed Securities .......... [o..cccoooviiiiiiiicies e
1.04 Other Loan-Backed and Structured Securities ...
1.05 Totals 5,177,860 191,937 17,963,047 33, 155,503 XXX 56,488,347 27.8 32,653,067 21.8 56,488,347
2. All Other Governments
2.01 Issuer Obligations ...........cccccooeioviiiiciiiiienicniciiiees oo oo 5,732,071 [ 1,779,473 [ [ e, D, 0.0 CTUY R 17,511,544 [ 8.6 [ 18,751,048 |..oovoeeiicee 12.5 [ 17,511,544 [

2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities

3.04 Other Loan-Backed and Structured Securities ... XXX
3.05 Totals XXX
4. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Oblgations .........ccccccvrveirieineinninnieene eoriiiiiiiceeceieie oo s ieies [oeeeee e eeeeeeeeee [oeeeeeee e eee e XXX ovvieien oo i e 1,123,307

4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals XXX 1,123,307 0.8
5. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ...........ccccccceuee. B P 128,408 |............... 3,109,922 |.............. 5,424,145 |.............. 3,337,165 11,999,640 |..oovvvviiene 5.9 [ 7,075,862 |.cooveeeieiiieienns 4.7 [ 9,999,639 |......ceee. 2,000,001
5.02 Residential Mortgage-Backed Securities ... 782,249 |. .. 2,632,452 |.. ...2,671,511 |.. . 4,450,028 |... .15,133,110 |.. .776,990 |... ..15,133,110 |.
5.03 Commercial Mortgage-Backed Securities .......... [o.ccocooiiiiiiiiiiiins oo e o o e XK e e e o o
5.04 Other Loan-Backed and Structured Securities ...
5.05 Totals 910,657 5,742,374 8,095,656 7,787,193 4,5%,870 XXX 27,132,750 13.4 7,852,852 5.2 25,132,749
6. Industrial and Miscellaneous
6.01 Issuer Obligations ...........cccccooeioioiiiininininiiieies e e 17,926,370 |............. 40,236,606 |............... 1,645,661 |.............. 6,206,79% |............ D,9,0 NN RUN 66,015,431 [...oooiiiie 32.5 [ 47,101,236 [ooeooveeiieiine 315 [ 41,930,805
6.02 Residential Mortgage-Backed Securities ............ [.....ccco.e.... 333,827 oo 18,566 [..evieeeiieieieiiienes e oerieenee e e, D,9, 0. CUNIN RO 352,393 | 0.2 [ 1,010,298 |.o.oovoeeiieies [0 A A
6.03 Commercial Mortgage-Backed Securities .......... [ 15,845 |..coneeee. 2,375,814 |........... 22,778,456 |...veveeeieeieeiies Joeveeerieeseeeensens [, D,9,0 NN RUN 25,170,115 [oooiiiie 12,4 [ 20,707,849 |..cooveeeeene 13.8 |, 18,029,375 |.ccevveenee 7,140,740
6.04 Other Loan-Backed and Structured Securities ... 1,475,845 2,874,605 1,618,315 461,759 XXX 6,430,524 3.2 6,804,205 4.5 3,099,950 3,330,574
6.05 Totals 1,825,517 23,195,355 64,633,377 2,107,420 6,206,794 XXX 97,968,463 48.3 75,623,588 50.5 63,060, 130 34,908,333

~

. Hybrid Securities

7.01 Issuer Obligations ............c.c.......

7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ......................

8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued ...
8.06 Affiliated Bank Loans - Acquired

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 5 6 7

1 3 4 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........c.ccoooeevees oeriiiniiniiiis i oo e [eeevneeneeneeieeies o XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired 3,764,625 XXX 3,764,625 1.9 13,640,520 9.1 3,764,625
10.03 Totals 3,764,625 XXX 3,764,625 1.9 13,640,520 9.1 3,764,625
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX XXX XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ...........ccccevreenenncincines oo 5,201,987 [..cceuenne 26,768,363 |.............. 75,402,089 |................ 4,982,826 |............. 39,362,297 AL TA7,562 [ T4.8 | XXX [ XXX e 125,632,935 |.....ocvunenn 26,084,627
12.02 Residential Mortgage-Backed Securities .......... |.ccccooene. 1,220,357 |.ecoverieennee 2,842,955 |....covvnenene 2,672,693 |....cceoveeenene 4,450,028 |................ 4,596,870 15,782,903 | 7.8 | D.9,0 SN XXX oovvireene e 15,430,510 |.veveveeeiienne 352,393
12.03 Commercial Mortgage-Backed Securities ........ [.....ccocee.... 15,845 [l 2,375,814 | 22,778,456 25,170,115 [ 124 | XXX [ XXX v oo 18,029,375 |....ccvnenneee. 7,140,740
12.04 Other Loan-Backed and Structured Securities . |- 2,874,605 .1,618,315 6,430,524 |. 3,099,950 |-.eoverierens 3,330,574
12.05 SVO Identified FUNAS .......cccoveeneenieneeieeenies oo XXX o e XX [ XX ot XXX i o e XXX o s o e XX e XXX o
12.06 Affiliated Bank LOANS .........ccceecveeieeienieiieiiens e e e e [eereeieeieneeneeneenes oeeienens XX e e e XX e XXX o [
12.07 Unaffiliated Bank LO@Ns ..........cccccveincincencs fooveviiiiiiiiiciiies o 3,764,625 |......cooveieiiiciiiiens [ [ o XXX oo o 3,764,625 |........ocooviine 1.9 [ XXX [ XXX oo o 3,764,625 |........ocoevviiiices
12.08 Unaffiliated Certificates of Deposit . XXX XXX XXX
12.09 Totals B FT 7,914,034 |.......c....... 38,626,362 |............. 102,471,553 e 9,894,613 |.ccvenennn. 43,959,167 |.veveeererieiiericieies [ 202,865,729 |...ocvvveiiiinne 100.0 Jooveeenne XXX [ XXX e 165,957,395 |.............. 36,908,334
12.10 Line 12.09 as a % of Col. 7 3.9 19.0 50.5 4.9 21.7 100.0 XXX XXX XXX 81.8 18.2
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccceveririnienininiiiniis foeeieeiceeen 1,750,001 |.....oeeee 19,333,719 | 46,955,440 |................ 4,971,982 [ 33,242,818 |............ D.9,0 SN XXX ...106,253,910 95,981,390 |..c.cvvevenne 10,272,520
13.02 Residential Mortgage-Backed Securities .......... .1,332,071 |... ...2,237,898 |. ... 1,227,601 |.. .1,010,297
13.03 Commercial Mortgage-Backed Securities ........ .500,589 |... . 20,707,849 |. . 16,867,434 |.. .3,840,415
13.04 Other Loan-Backed and Structured Securities . |. ,600,503 6,804,205 |. 3,247,493 |.. .3,566,712

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...

13.07 Unaffiliated Bank LOANS ..........cccvevrinenieniininns fooereieiciciciciciien Joeeeieeeen 13,640,520 | i e forenenenns XX foreenees XX o XK o ... 13,640,520 . .... 13,640,520 |........

13.08 Unaffiliated Certificates of Deposi . XXX XXX XXX XXX

13.09 Totals B FU 5,183,164 |.............. 36,548,438 |.............. 69,060,110 [................ 5,609,852 |.....ccnee 33,242,818 [.o.oveiieciciee [, D.9,0 SN D.0.0 SN AR 149,644,382 |...oceeeeinne 100.0 | 130,964,438 |.............. 18,679,944

13.10 Line 13.09 as a % of Col. 9 3.5 24.4 46.1 3.7 2.2 XXX XXX 100.0 XXX 87.5 12.5
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........ccccevreeiennccnciines oo 5,073,579 |..ccooveuenee 17,467,551 |.............. 58,929,350 |.....cccvevenee 4,863,965 |.............. 39,298,490 .... 125,632,935 95,981,390 | 841 [ 125,632,935

14.02 Residential Mortgage-Backed Securities .886,530 |... 2,824,389 |.. .2,672,693 4,450,028 |.. .4,596,870 .. 15,430,510 |. ...1,227,601 |. . 15,430,510 |..

14.03 Commercial Mortgage-Backed Securities ........ [ocooiiiiiiniiis s oo 18,029,375 16,867,434 |..oovvvviii 113 | 18,029,375

14.04 Other Loan-Backed and Structured Securities . 490,683 |......oceeeeeen 425,039 |- [ XX 3,099,950 [l 1D 3,247,493 | 2.2 |, 3,009,950

14.05 SVO Identified Funds

14.06 Affiliated Bank Loans ...

14.07 Unaffiliated Bank LOANS ..........ccccevveeneeneenenniens foovviniis i 3,764,625 [ o e foeeneene e XK o 3,764,625 [l 109 i 13,640,520 o901 3,764,625

14.08 Unaffiliated Certificates of Deposit .

14.09 TOtalS ..o e 6,747,842 |...ccvennnnne 25,453,060 |.......c...... 80,122,101 |.eveeennen. 9,739,032 ...165,957,395 [......ocooviveenen. 8108 [l 130,964,438 | 875 165,957,395

14.10 Line 14.09 as @ % Of COL. 7 ....ooviviviiiiniiiiins oo L/ N R, 15.3 [oeriieeee 48.3 | 5.9 | 2604 [ e 10000 [ XXX i e XX i e XX el 100.0

14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12 3.3 12.5 39.5 4.8 21.6 81.8 XXX XXX XXX 81.8 XXX

15. Total Privately Placed Bonds

15.01 Issuer Obligations ...........cccooviiiiiiiinininiiies |oeeeeeicieeeens 128,408 |....cccveeens 9,300,812 |.............. 16,472,739 | 118,861 o 63,807 | XXX i 10,272,520 |eoeiiiiiciceee6.9 s Da9. 0, RN RO 26,084,627

15.02 Residential Mortgage-Backed Securities .......... [oocooiiie 333,827 | 18,566 |..veevveerieiiniiiiiiies [ e [ XXX ferreniiinnn352,393 o002 [ 1,010,297 |ooooviiiiiiiiieenn 0.7 s D,0. 0 G TR 352,393

15.03 Commercial Mortgage-Backed Securities ........ | 15,845 |l 2,375,814 | 4,749,081 | [ [ XXX v | 1,140,740 o805 3,840,415 |26 [ D.9,0, TN RUN 7,140,740

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

1,478,110

.3,330,574

................ 1,

166, 192

...... 3.2

0.6




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

3
Money Market
Mutual funds

4

Other (a)

1.

12.

Book/adjusted carrying value, December 31 of prior year ...........ccccceovevenne
Cost of cash equivalents acquired .............ccooeiieiiiiieneeeeeee e
Accrual of diSCoUNt ........cociiiiiiii e

Unrealized valuation increase (deCrease) ..........cccoovreereeneenieenieeie e

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other than temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

................. 20,184,399

................ 639,805,872

16,859,941

................. 20,184,399

................ 639,805,872

16,859,941

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment: Qualified Cash Pools

SI15




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-EQ-7 ..... U S Treasury Bd .....ccvvvnviiiiiiiniiiiiiiiiniecciiinnns ) (OR[N LA e 6,204,500 |. 100.7770 |.....cevvnnnns 5,038,865 |....overernnnn 5,000,000 |.eeevunnnnns 5,073,579 |ouvevviiinnnnns foveeennn (114,824) | oo e 6.250 |...... 3.831 [FA v v 118,037 |.ovveveennnnns 312,500 |....12/15/2010 ...|....08/15/2023 ...
912810-RL-4 ..... U S Treasury 02/15/2045 TIPS .. .. SD.. 1.A .. .... 13,128,654 |. 102.1550 |... .... 13,024,749 |.... 12,750,000 |.. ...15,902,776 |...... 1,144,086 |.oeevveeeen 7,917 v oo e 0.750 |...... 0.821 |FA ...... .... 45,710 |... ....12/11/2017 ...|....02/15/2045 ...
912810-RR-1 ..... U S Treasury 02/15/2046 TIPS .. ..LS.. 1.4 .. .... 10,845,494 . 106.8060 |... ....10,328,182 |.... .9,670,000 |.. 13,172,531 ...l o720 [0 R Y < 78 <1<} I R FOR R, 1.000 |...... 0.614 |FA ...... ... 45,939 [... ....08/19/2016 ...|....02/15/2046 ...
912810-TD-0 ..... U 'S Treasury Nt .. 1.A .. ...4,070,428 |...70.3130 |eeeuunnnnnens 3,348,141 |.... .4,761,800 |.. 8,080,196 [oenneeeeiiiiiieee e 9,768 | e e 2.250 |...... 2.990 [FA ...... .... 40,469 |... ....06/08/2022 ...|....02/15/2052 ...
912820-85-9 ..... US Treasury Nt ... 1.4 .. .. 4,078,846 |...87.0470 |.............. 3,917,111 |.... .4,500,000 |.. 4,110,830 [ e 31,984 L e e 1.250 |...... 3.047 [MS ...... ... 14,372 ... ...07/13/2022 ...|....03/31/2028 ...
91282C-DF-5 ... US Treasury BD ... 1.A ... 9,031,792 |...86.5230 |....ccevunnnn. 8,998,434 |.... 10,400,000 |.. e 9,057,463 |oeeeeiiiiiieee e 25,671 [ e e 1.375 |...... 3.870 |AO ...... e 24,492 ... ....11/16/2022 ...|....10/31/2028 ...
912820-DY-4 ... US Treasury Nt ... [ TR 1.AFE. 4,765,555 |...85.1410 |.............. 4,459,835 |.... .5,238,200 |.. LA 798,57 Lo [ 28,016 | i e 1.875 |...... 2943 |FA ...... .... 37,098 |... ...06/08/2022 ... |....02/15/2032 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 52,125,269 | XXX 49,115,317 52,320,000 56,190,946 XXX XXX XXX 326,117 678,320 XXX XXX
911760-GT-7 ..... Vendee Mtg Tr RUBS REMIC Ser 1995-3 1Z .............. TA s 91,692 [. 102.1810 [.....cevvnnneenn 91,154 | 89,208 [oiinnnnn 89,469 |ocvvniniiiiiiiis feeeiiiiie s (156) | e s 7.250 |...... 6.872 |MON ... |oveenniiiiinnnnnnn 539 [l 6,468 |....01/30/2002 ... |....09/15/2025 ...
911760-H4-2 ..... Vendee Mtg Tr RMBS REMIC Ser 1996-2 1Z .... 1.A .. .. 189,104 |. 102.0790 |.....evuveeeenn 194,000 [oeenneeennnnnnn 190,049 |ooeeinniee 189,428 |oeciiiiees o n (120) e oo e 6.750 |...... 6.892 [MON ..... . 12,828 |....01/24/2002 ...|....06/15/2026 ...
911760-L0-7 ..... Vendee Mtg Tr RMBS REMIC Ser 1998-2 CI 1G 4. LA ... 19,168 |. 102.5470 |.........oeeeeeena 18,720 |ouenniiiinnnnn 18,255 oo 18,509 i o (40) v o el 6.750 |...... 6.070 [MON ..... ...1,282 |....11/02/2001 ...|....06/15/2028 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backed
Securities 299,964 | XXX 303,874 297,512 297,401 (316) XXX XXX XXX 1,711 20,528 XXX XXX
0109999999. Total - U.S. Government Bonds 52,425,233 | XXX 49,419,191 52,617,512 56,488,347 XXX XXX XXX 327,828 698,848 XXX XXX
135087-E6-7 ..... Canada /Govt/ Bd CONS .......coovvvvvvvnnnneviivnnnnennen [0 8D e | s L LAFE e 2,274,189 [...93.4720 |.............. 2,068,869 |........ccuunn 2,213,369 |.oeieiinnnnn 2,213,129 | o (102) | e (160,497) |...... 1.500 |...... LRI 0 R FOR 2,820 ....03/20/2017 ...|....06/01/2026 ...
135087-F8-2 ..... Canada /Govt/ Bd CONS ... .. 1.AFE ..|... 3,654,515 |...90.5790 [...ceeeeennnn 3,341,412 |.... 3,518,942 [ e 39,810 [ [ (256,189) [...... 1.000 |...... 2.097 (D ....... ...3,133 |... ...09/21/2017 ...|....06/01/2027 ...
135087-H2-3 ..... Canada /Govt/ Bd CONS ... .. 1.AFE ..|... 4,774,715 [...93.8020 |.........en... 4,152,355 |.... e ASTBLAAT o e (27,519 [ e (333,549) |...... 2.000 |...... 1.341 (D ....... ....09/26/2019 ...|....06/01/2028 ...
135087-K3-7 ..... Canada /Govt/ Bd CONS ... - TAFE L. ...3,709,331 |...86.7270 |ceeuennnnennn 3,199,321 |.... e 3,790,904 [oeeiiiiiiieieee e (12,850) [ [ (276,457) |...... 1.250 |...... 0.864 | ....... ....08/25/2020 ...|....06/01/2030 ...
135087-L4-4 ..... Canada /Govt/ Bd CONS ... e 1B FE L .. 3,661,830 |...80.6960 |.............. 2,976,822 |.... .... 3,410,122 964 | e (248,115) ...... 0.500 |...... 1.517 | ....... s ...03/15/2021 ... |....12/01/2030 ...
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 18,074,580 | XXX 15,738,779 17,511,544 35,303 (1,274,807) | XXX XXX XXX 18,955 232,085 XXX XXX
0309999999. Total - All Other Government Bonds 18,074,580 | XXX 15,738,779 17,706,950 17,511,544 35,303 (1,274,807) | XXX XXX XXX 18,955 232,085 XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX XXX XXX XXX
167593-WK-4 ..... Chicago IL 0'Hare Int Arpt Rev Sr Lien Ser D ..oo...foee e voinenn |2 ceninnnns L 1EFE e 1,108,920 |. 108.9240 |.......ccco.e. 1,089,235 |evveennenens 1,000,000 [...eoeeeennnnn 1,048,787 |oveeeeeeeeeiieees foeeeeene (11,058) [oeeeeeeeeniieeeee Joeemenieeeeeeiees feees 5.250 |...... 3.920 [JJ coeeees o 26,250 |oeeveuniiaannee 52,500 |....12/01/2016 ...|....01/01/2033 ...
Los Angeles CA Dep of Arpt Rev Amt Sub LA Intl
544445-BY-8 ..... Arpt Ser B e foe e [ |2 s LADFE et 62,024 |. 104.6530 |.....cevvunenens 57,559 |eeerieeeeeennnn 55,000 f.oeeeerrnineaens 57,795 |oueeeeeeeeniiees foreeeeennnnns (T70) feeeeeeeeneeeeee e feeens 5.000 |...... 3391 [MN oo o 351 | 2,750 |....01/06/2017 ...|....05/15/2032 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond
54445C-AB-9 ..... Rent Car Ser A ...eeeeeeeieieeeeeeeeeeeeeeneeeeeennes foeeen [ [T LEFE et 843,000 |...88.0850 |....cevuunenenn 742,553 |.ooeeiiies 843,000 |......ccvvnnnnnns 843,000 [.ooeeeeenniiiieee eeeemnnieeeeennee o e e 3.258 |...... 3.258 [MN .ooeen oo 3,509 |oeeeeeeeeeee 18,234 |....03/03/2022 ... |....05/15/2030 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond
54445C-AC-7 ... Rent Car Ser A ...eeeeeeeieieeeeeeeeeeeeeereeeeeeenes foeneen [ [T L 1EFE e 1,700,000 |...87.2040 |.............. 1,482,465 |.............. 1,700,000 |...eoeeeennnnn 1,700,000 |-eeeeeeeeemmnneee forreemmmiieeecee o oo e 3.358 |...... 3.358 [MN .ooeen oo 7,29 |oeeeeeeenee 37,899 |....08/03/2022 ...|....05/15/2031 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond
54445C-AD-5 ...... Rent Car Ser A ...ooeeeeeeeeiieeeeeeieeeeeeeeeeeeeeeenes oo ven | [T s TEFE |t 775,000 |...86.2470 |...cevvnunnnnnens 668,417 [.coeeeeennennnns 775,000 |oeeevnnnnneeeens 775,000 [oeeeeneeeeeeennnn foreeeeeeemniiieeee e e e 3.408 |...... 3.408 [MN ..ocoe oeeennnieeeenes 3,375 |oeeeeeeeeenee 17,535 |....03/03/2022 ... |....05/15/2032 ...
Los Angeles CA Dep of Arpt Rev Txbl Green Bond
54445C-AE-3 ... Rent Car Ser A ....oveeeeeeiieeeeeeeeeeeeeeeeneeeeeennes oo ven | [T [ 1TEFE | 1,685,000 |...86.5350 [.......ccennnn 1,458,115 [ 1,685,000 [.....cceennnnn 1,685,000 |-eeeneeeeemmnnnee foereemmmiiineeeene e oo e 3.608 |...... 3.608 |MN ..oeee [ernneeeeennnnns 7,768 |oceeeeeennnnnns 40,361 |....03/03/2022 ... |....05/15/2033 ...
Puerto Rico Pub Fin Corp Rev Unref Comwlth Approp-E
745291-S7-8 ..... .. 1,162,180 |. 110.8770 |.ceeeennnneees 1,108,767 |.... e 1,064,406 |....ooeeenniiieee foeeeennen (12,582) [ o e 5.500 |...... 3.950 ...12/06/2013 ...|....08/01/2027 ...
76116E-GR-5 ..... Resolution Funding Corp Strips ... . ...1,062,839 |...72.2120 |...eennnnnnnns 1,028,29 |.... el TAT3A8T e [l 31818 [ e e 0.000 |...... 2.768 ....06/23/2019 ...|....01/15/2030 ...
88059E-V9-2 ..... Tenn Val Auth Cpn Strip Strips 1.A ... .. 375,632 |...56.4700 |... eeeeneeeeeeenn822,000 [ 422,165 | [ 13,465 | e e 0.000 |...... 3.268 ....05/23/2019 ...|....12/15/2034 ...
910208-AA-5 ..... United Elec Securitization Sec Nt .. 1.AFE. 2,000,000 |...98.4360 |... .. 1,968,724 |.... e 2,000,000 [ueniiiiiiiiinns e e [ e 5.109 |...... 5.09 ....12/07/2022 ...|....06/01/2031 ...
914119-V6-6 ..... University Cincinnati OH Rev Txbl Ref Ser B ........fc.ooofeeeneii ]2 e s 1DFE | 1,230,000 |...81.5340 |.............. 1,002,872 [...oeeeeennnn 1,230,000 [oeeeennnnnnns 1,230,000 [-eevemmnnnnermnnns foreenrrremniinnnee fooreenninnnerenns foreieeeeeeiiinaes foeeees 2.983 |...... 2.983 ...11/21/2019 ...|....06/01/2034 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 12,004,595 [ XXX 10,958,243 12,334,000 11,999,640 XXX XXX XXX XXX
3132DN-RC-9 ...... FHLMC Pool #SD1383 .... 1.A .. ,254,382 |...81.5820 |... 1,593,419 |.. e 1,256,316 [oeeeeiieiiieeee e 1,934 | e e 2.000 |...... 3.846 ...11/08/2022 ...|....02/25/2052 ...
313200-D8-9 ..... FHLMC Pool #8D8213 ... 1.4 .. .. 164,111 .. 87.8760 |........ooeeeenn170,055 [oennnniinnnnnn 193,517 i 164,286 [oveencciiiinees o 174 e [ e 3.000 |...... 4.602 ....11/03/2022 ...|....05/25/2052 ...
313200-DT-7 ..... FHLMC Pool #SDB214 ... 1.A .. .. 431,334 ]...90.9840 |... 431,632 |oeeeeeeeeceiies feeeiiei 28 e e s 3.500 |...... 4.573 ....11/08/2022 ...|....05/25/2052 ...
313200-E7-4 ..... FHLMC Pool #8D8258 .... 1A e 1,187,347 |...98.6130 |... s .. 87,528 [ e 178 e e e 5.000 |...... 5.358 ....11/03/2022 ...|....10/25/2052 ...
31337T3-02-7 ... FHLMC REMIC Ser 1674-Z ...eevvuueieiinnnnneeeeennnnneee oo wee [ neees [4 it A s 3,346 [...99.9960 |......cceernuunnnns 3,284 [ 3,284 |eveeiiiiieeennnn 3,239 |eevviineeeennns feeneeeeeeeee (10) Jooeiiiiiiiiiiis o oo 6.750 |...... 6.053 ...11/02/2001 ...|....02/15/2024 ...
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31337C-6P-8 ..... FHLMC Structured Ser 2008 M .............coooeviiiinnns 1A . 103.4600 |...vvvvvvvvnnnnnnn 31,724 |oiiiiiinninnnn30,663 oo 31,002 [ e (T e e e 7.000 |...... [SRXH 10\ 79 |l 2,146 |....10/24/2001 ...|....11/20/2027 ...
3133TC-AU-2 ..... FHLMC Structured Ser FSPC T-9 A6 ... 1A 1..99.1050 [.vvvvvviiiiiiiiiiieennn 82 | B3 B2 e e e e e 6.564 |...... 7.427 ....01/28/2000 ... |[....03/25/2029 ...
31358T-L8-0 ..... FNMA REMIC Ser 1993-33 ZB 1A PRy o Y < ) AR < N Ry (< 2 ) AU N RO RN 7.500 |...... 6.476 ....07/13/2001 ... |....03/25/2023 ...
3135U-TL-9 ..... FNMA REMIC Ser 1998-54C 1A . 100.4630 |...eevvevnenennnnnn 4,448 | 4428 BT [ e (D) e e e 6.000 |...... 5.917 ...09/19/2001 ... |....09/18/2028 ...
31359U-Y8-8 ..... FNMA REMIC Ser 1998-58 CI ZB .. 1A . 100.4860 [..vvvvvvvvvvnnnnnns 7,320 |oeeeeeiiiiiiennn 7,285 | 1193 [ B [ e e 6.000 |...... 6.544 ....08/05/2002 ... [....10/25/2028 ...
31359V-BH-5 ..... FNMA REMIC Ser 1998-73 CI MZ .. 1A ...90.7130 |... . el 28753 [ e (180) [ e [ 6.300 |...... 6.110 ....09/25/2002 ... |....10/17/2038 ...
31396N-EN-4 ..... FHLMC REMIC Ser 3140 CI UP 1A . 103.8640 |... ..409,473 |.. 807,500 [ e 25 [ e e 6.000 |...... 6.169 ....06/19/2006 ... [....03/15/2036 ...
3140XG-PS-2 ..... FNMA Pool 1A ...91.0620 |... 1,340,544 |.. 1,285,240 [ el B05 [ | [ 3.500 |...... 3.853 ...08/30/2022 ... |....03/25/2052 ...
31418E-CU-2 . FNMA Pool 1A ...89.1410 |. ..842,747 |. ..945,407 .829,999 |.. .2.000 |...... 3.932 ....11/03/2022 .. 04/25/2037
31418E-D5-6 ..... FNMA Pool 1A ...84.7950 |. ..1,175,356 |. .1,386, 121 .1,132,5% |.. .2.500 |......4.111 ....11/03/2022 .. 06/25/2052
31418E-E6-3 ..... FNMA Pool 1A ...96.3560 |. ..2,585,678 |. .2,677,505 |.. .4.500 |......4.532 ....08/30/2022 .. 07/01/2052 ...
31418E-HJ-2 ..... FNMA Pool 1A ...93.8070 [.....evvvnnnns 2,559,946 |.... . . 2,674,968 [ e 496 [ e e 4.000 |...... 4.297 ...08/30/2022 ... |....09/01/2052 ...
31418E-KS-8 ..... FNMA Pool 1A ,133,088 |...93.8070 |... .1,248,851 |.. e 183,627 [ e B39 [ e e 4.000 |...... 4.827 ....11/03/2022 ... |....11/25/2082 ...
31418E-KT-6 ..... FNMA Pool 1A .. 750,385 |...96.3560 |... JURR 03 O £ Y101 PR RO, S AU RN RN 4.500 |...... 5.088 ....11/03/2022 ... |....11/25/2082 ...
31418E-LY-4 ..... FNMA Pool 1A .. 989,797 [. 100.3040 |... .1,006,029 |.. 989,833 [ e 36 [ e e 5.500 |...... 5.669 ....11/03/2022 ... |....11/25/2082 ...
31419B-BF-1 ..... FNMA Pool #AEQ937 .. 4 | 1AL .. 140,920 |...93.6530 |... 130,750 |.... ..139,611 |.. 140,722 [ e (8) [ | e, 3.500 |...... 3.250 ...08/25/2011 ... |[....02/25/2041 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 15,126,341 [ XXX 15,094,459 16,270,476 15,133, 113 XXX XXX 51,857 152,308 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 27,130,936 | XXX 26,052,702 28,604,476 27,132,753 XXX XXX 131,204 413,278 XXX XXX
01741R-AM-4 ... Allegheny Technologies Inc Sr Nt ... e[ eeees 1. LABFE L 225,568 |...88.0990 |.................220,247 |......ccoeennn 250,000 [eevvvvevnnnnnnns 220,247 |oooeeeeenn (6,447) [evvennnnnnn 1,127 | e 50125 6.542 [A0 ..eeet fonniniiiiiiins 3,203 [oeeviiiiiiiinnnd 6,406 |....06/07/2022 ...|....10/01/2031 ...
022249-AU-0 ... Aluminum Co of America Sr Nt ... veo |- LA FE ). . 101.3140 |... ..250,000 |.. 2.0253,285 |oveennn (11,628) [oeeeennn (1,406) |ovvveeneeiiiiis oo |00l 62750 ool 5.382 ....06/08/2022 ... |[....01/15/2028 ...
02406P-BB-5 ..... American Axle & Mfg Inc Sr Nt . | 4B FE ... ...80.2160 |... . 960,000 |.. . 770,070 foeeenn(123,141) | 6,569 [veeeviiiiiiiiiins oo 2222250000 .o 6.281 ...03/08/2022 ... |....10/01/2029 ...
03027X-AY-6 ..... American Tower Corp Sr Nt . veo |- 2.CFE ... ...71.3800 |... ..125,000 |.. 128,946 | e (90) e e 1002032700 3.515 ....04/29/2021 ... [....10/15/2049 ...
032177-AJ-6 ..... Amsted Industries Sr Nt ... o e | 8.CFE L ...85.4510 |... . 750,000 |.. .. 640,886 |.........(35,384) |t 4,395 [oiiiiiiiiiiiiii e [ 40625 | 6.314 ...06/08/2022 ... |....05/15/2030 ...
03523T-BV-9 ..... Anheuser-Busch InBev WIdwdinc Sr Nt .. A1 [ 2AFE L ...99.8840 |... 275,000 [oeiiiiiinenennnn 96,473 [ e (91 e e 0ne2 5550 | 3.791 ....08/31/2021 ...|....01/23/2049 ...
03524B-AF-3 . Anheuser-Busch Inbev Fin Sr Nt 1 L2.AFE .. ...90.2650 |. 60,000 .3.229 ....06/30/2021 .. 02/01/2044
03674X-A0-9 ..... Antero Resources Corp Sr Nt . 1 L3.AFE .. . 101.2980 |. . 147,000 .5.589 ....06/08/2022 .. 02/01/2029
03674X-AS-5 ..... Antero Resources Corp Sr Nt . 1 C3.AFE .. ...02.6900 |. ..540,000 .4.876 ....03/10/2022 .. 03/01/2030
03690A-AF-3 ..... Antero Midstream Part/FI Sr Nt ......ocoevviviinnnnniifonn oe 1 .3.CFE .. ...93.2310 |. . 780,000 . . (56,397) |. .5.582 ...03/10/2022 .. 01/15/2028 ...
06051G-JA-8 ..... Bank of America Corp Fix to FIt Sr Nt N 1.6 FE .. ...79.3570 |. . 160,000 191,247 |.. ......3.025 ....06/30/2021 .. 03/20/2051 ...
06406F-AE-3 ..... Bank NY Co Inc Sr Nt .. 1.FFE ..|... ...92.1000 |... .1,000,000 |.. 908,485 [ e 394 [ | [0 2,450 2.494 ...08/09/2016 ... |....08/17/2026 ...
06849R-AG-7 ..... Barrick NA Finance LLC Co Gtd Nt ... | 2.AFE L) . 101.1200 |... . 130,000 |.. AT 92 [ e (1BT7) [ s 200250700 e 3.008 ....06/30/2021 ... |[....05/30/2041 ...
092113-AT-6 ..... Black Hills Corp Sr Nt | 2.AFE L) ...80.5900 |... 101,938 [ [ (285) [ [ [0000222.500 2.208 ....06/30/2021 ... [....06/15/2030 ...
097023-CJ-2 ..... Boeing Co Sr Nt .|.2.CFE ..|... . L..80.1370 [vvvviiiiiiinnnnnn 72,123 |oeiiiii00090,000 [ 91,088 [ e (79) [ e 00022230600 . 3.468 ....04/12/2021 ...|[....05/01/2034 ...
097023-CV-5 ..... Boeing Co Sr Nt e [ 2.0 FE L .. 215,353 |...95.5080 |... 212,797 s e (1,492) | e [0 BL706 3.969 ....08/31/2021 ...|....05/01/2040 ...
097023-CH-3 ..... Boeing Co Sr Nt B .. 2.CFE ..|... ...93.7060 |... . 157,582 [ [ (B8) [ [ 20050805 | 4.182 ....03/31/2021 ... |....05/01/2050 ...
097023-CY-9 . Boeing Co Sr Nt .. 1 .2.CFE .. ...97.8160 |. . 100,000 115,791 |.. .2.687 ....06/30/2021 .. 05/01/2030 ...
103730-AV-2 ..... BP Cap Mkts America Sr Nt 1 1FFE . ...93.3560 |. .1,000,000 .985,106 |.. .3.415 ...12/14/2018 .. 01/16/2027
103730-BG-4 ..... BP Cap Mkts America Sr Nt 1 1.FFE .. .. 67.6060 |. ..125,000 114,807 |.. . 3.466 ....03/31/2021 .. 02/24/2050
103730-BL-3 ..... BP Cap Mkts America Sr Nt . 1 1FFE . ...91.8690 |. ..230,000 .254,003 |.. .2.029 ....06/30/2021 .. 04/06/2030
110122-CR-7 ..... Bristol-Myers Squibb Co Sr Nt . 1 1.FFE .. ...86.5680 |. 75,000 ..88,506 |.. ......3.229 ....03/31/2021 .. 10/26/2049 ...
11135F-AS-0 ..... Broadcom Inc Sr Nt A1 e | 2.CFE L .. 182,850 |...88.5550 |... . 160,000 |.. 180,168 [ e (1,803) [ e [0 42300 2.797 ....06/30/2021 ... |[....11/15/2082 ...
12513G-BH-1 ..... CDW LLC Sr Nt .. A1 [ 2.0 FE L .. 160,000 |...85.8080 |... . 160,000 |.. R (<1000 ) R R R -7 (I RN 3.276 ....11/23/2021 ... |....12/01/2028 ...
126408-H0-9 ... CSX Corp Sr Nt S | 2.AFE L) .. 103,196 |...84.7660 |... . 100,000 |.. 102,663 [ e (888) [ [ [0000222.400 .l 1.984 ....06/30/2021 ...|....02/15/2030 ...
134429-BJ-7 ..... Campbel | Soup Co Sr Nt .....cccvvvviviiiivnnnnniniinnnns fooe von | unnnns 1o L 2BFE i 80,945 [...83.2360 [..................66,589 |......oooiiiinnnn 80,000 |.ievvunniiiiinnnnn 80,793 [ owenenen (102) [ o [ 2,875 it 2.223 ...06/30/2021 ... |....04/24/2030 ...
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144285-AL-7 ..... Carpenter Technology Corp Sr Nt .....occovvveviviinnnnsfoes | s T L 3BFE |t 241,818 1...95.2510 |...ovvnnneennnnnn 238,127 fonniiiinnnnnn 250,000 [ovvvvvvvnnnnnnnnn238,127 oot (4,329) |.oeeeeeeeenn 839 [ e e 6.375 |...... A1V [N E 7,349 | 7,969 |....06/07/2022 ...|....07/15/2028 ...
14448C-AS-3 ..... Carrier Global Corp Sr Nt . e 2.0 FE Ll .. 215,233 |...71.9580 |... 215,000 |oeeeennineeeeennn215,226 |ouenieiiiiinnns eeeeeeeeennn (B) [ e s 3.577 |...... 3.570 [AO ceeven eerrniieeeeee 1,837 |... ....04/22/2021 ...|....04/05/2050 ...
163851-AF-5 ..... Chemours Co Sr Nt A1 [ AAFE L ,681,384 |...89.7920 |... .1,770,000 |.............. 1,589,313 [....... (101,001) [oooiiieenn 9,020 ocvvvniniiiiiin [ s 5.750 |...... 6.687 |IN ...... .... 13,005 |[... ...08/09/2022 ...|....11/15/2028 ...
163851-AH-1 ... Chemours Co Sr Nt e | 4AFE L .. 156,840 |...82.0030 |... . 175,000 |.. ....143,505 |......... (14,443) |.eeeveeee e 1,908 [ oo e 4.625 |...... 6.400 ....06/07/2022 ...|....11/15/2029 ...
172967-MY-4 ... Citigroup Inc Sr Nt Fix to Float A1 [ TG FE L .. 163,629 |...79.2280 |... . 160,000 |.. ... 163,129 | RN (< <70 1 AR R R, 2.561 |...... 2.302 ....06/30/2021 ...|....05/01/2032 ...
185899-AK-7 ..... Cleveland Cliffs Inc Sr Nt 1 e [ 8.CFE Ll ,751,391 |...89.4620 |... .1,800,000 |.. ,610,307 |........ (145,899) |oevveeeee e 4,815 [ s et 4.625 |...... 5.090 ...08/14/2022 ...|....03/01/2029 ...
185899-AL-5 ..... Cleveland-Cliffs Inc Sr Nt A1 [ 3.CFE L .. 415,125 |...88.5680 |... 398,556 |......... (18,364) |vvvvveenn 1,795 [ e e 4.875 |...... 6.029 ...06/07/2022 ...|....03/01/2031 ...
20030N-CM-1 ..... Comcast Corp Sr Nt ... e [ G FE L .. 208,779 |...90.2460 |... 206,966 |-evenneeeeeiis feeieeeees (1,222) | e e 4.700 |...... 3.030 ....06/30/2021 ...|....10/15/2048 ...
20030N-DN-0 ..... Comcast Corp Sr Nt .... 1 .1.GFE .. 316,150 |...80.9380 |. 316,707 |.. .1.950 |[......2.090 ....06/30/2021 .. 01/15/2031
21036P-BF-4 ..... [Constellation Brands Inc Sr Nt 1 .2.CFE .. 168,637 |...85.2800 |. 167,244 |.. .2.875 |......2.182 ....06/30/2021 .. 05/01/2030
224044-CN-5 ..| Cox Communications Inc Sr Nt ... 1 .2.BFE .. . 81,518 [...79.6680 |. ..81,307 |.. .2.600 |......2.380 ....06/30/2021 .. 06/15/2031 ...
22822V-AL-5 ... Crown Castle Intl Corp Sr Nt .. e 2B FE L .. 115,460 |...94.7040 |... . 100,000 |.. 12,504 s [ (1,985) | e e 4.300 |...... 2.031 ....06/30/2021 ...|....02/15/2029 ...
22822V-A0-4 ... Crown Castle Intl Corp Sr Nt A1 [ 2B FE L ..53,562 |...77.6390 |... 250,000 Joeeeviiiiineennnnn 53,439 [ i (T3) [ o e 4.150 |...... 3.743 ....08/31/2021 ...|....07/01/2050 ...
22966R-AE-6 ..... Cubesmart LP Sr Nt e 2B FE L 114,805 |...92.8860 |... . 100,000 |.. o e (1,893) | e e 4.375 |...... 2.189 ....06/30/2021 ...|....02/15/2029 ...
23345M-AA-5 ... DT Midstream Inc Sr Nt . e [WSAFE L .. 411,750 |...85.9980 |... ..450,000 |[.................386,990 |[......... (27,308) |ovvvveeennnn2,588 [ e e 4125 |...... 5.607 ....06/08/2022 ...|....06/15/2029 ...
235825-AG-1 ..... DANA Inc Sr Nt A1 e [ 8B FE L ..600,750 |...90.9650 |... . 600,000 |.. ....545787 |......... (54,834) |.eeveeeeee e (129) [ oo e 5.625 |...... 5.579 ...08/09/2022 ...|....06/15/2028 ...
25278X-AR-0 ..... Diamondback Energy Inc Sr Nt ... A1 [ 2B FE L .. 104,182 |...83.1360 |... . 100,000 |.. 103,589 e e (399) e e e 3125 |...... 2.624 ....06/30/2021 ...|....03/24/2031 ...
25470D-AR-0 ..... Discovery Communications Sr Nt 1 e [ 2.CFE Ll .. 111,589 |...88.9980 |... . 100,000 |.. 02109,083 e e (1712) e e s 3.950 |...... 2.029 ....06/30/2021 ...|....03/20/2028 ...
25470D-AT-6 ..... Discovery Communications Sr Nt ... A1 [ 2.0 FE L .. 118,581 |...74.9690 |... . 100,000 |.. e T7847 s e (A28) | e e 5.200 |...... 4.038 ....03/31/2021 ...|....09/20/2047 ...
256746-AH-1 ..... [Dollar Tree Inc Sr Nt ... 1 .2.BFE .. 114,325 |...96. 1170 |. . 100,000 111,236 .. .4.200 |......1.888 ....06/30/2021 .. 05/15/2028
260543-DD-2 ..... [Dow Chemical Co Sr Nt ... 1 L2.AFE .. 132,882 |...72.7400 |. . 130,000 132,786 |.. ] .3.600 |......3.478 ....04/29/2021 .. 11/15/2050
26885B-AC-4 ..... [EQM Midstream Partners Sr Nt 1 .3.CFE .. 699,033 |...89.3300 |. . 720,000 643,177 |.. .(58,227) |. .5.500 |......6.056 ...08/09/2022 .. 07/15/2028
268858-AK-6 ..... EQM Midstream Partners Sr Nt .. 1 .3.CFE .. 154,459 |...84.6010 |. . 175,000 .148,052 |.. .. (7,838) [. .4.500 |......6.731 ....06/07/2022 .. 01/15/2029 ...
28414H-AG-8 ..... Elanco Animal Health Inc Sr Nt ... N .3.CFE .. 648,309 |...95.1180 |. . . 600,000 570,708 |.. .(72,103) |. . .6.400 |......4.888 ...03/10/2022 .. 08/28/2028 ...
20278N-AQ-6 ..... Energy Transfer Operating LP Sr Nt . A1 [ 2.0 FE L .. 174,376 |...88.3050 |... 141,288 |.... . 160,000 |.. L T172,101 | e (1, A PP RN 3.750 |...... 2.581 ....06/30/2021 ...|....05/15/2030 ...
29336T-AC4 ... EnLink Midstream Partners LP Sr Nt ... e [ SAAFE L ,133,790 |...95.4300 |... ,078,362 |.... ,130,000 .. ,078,362 |......... N JUUP PO 5.625 |...... 5.547 ...06/14/2022 ...|....01/15/2028 ...
293641I-BH-0 ... Entergy Louisiana LLC 1st Lien A1 [ LR FE L .. 101,872 ]...79.8910 |... ... 100,000 |.. 101,641 |ovveeeiiiiiiinnn A PP RN 2.350 |...... 2.153 ....06/30/2021 ...|....06/15/2032 ...
30231G-Al-2 ..... Exxon Mobil Corp Sr Nt .. A1 e [ 1D FE L ,793,559 |...85.7380 |... .1,535,000 |.. 780,010 [oeeeeeeiiiiiiees e (7,860) [ e fes 4.114 |...... 3.125 ....06/30/2021 ...|....03/01/2046 ...
30231G-BK-7 ..... Exxon Mobil Corp Sr Nt .. A1 [ 1D FE L ,425,088 |...93.4040 |... ,167,545 |.... .1,250,000 |.. 1,389,967 |ovveniiviiiinnns forreeenn (18,730) |veiiiiiiiiines oo v 3.482 |...... 1.766 ....02/10/2021 ...|....03/19/2030 ...
313747-BA-4 ..... Federal Realty Investors Tr Sr Nt .. N A |- 2.AFE ... ,498,542 |...86.1040 |... 01,162,397 |.... .1,350,000 |.. ,469,993 |.oeeieniiiieeein e (15,827) [ e s 3.500 |...... 2.155 ...06/30/2021 ...|....06/01/2030 ...
35137L-AK-1 ..... Fox Corp Sr Nt ... 1 .2.BFE .. .. 128,020 |...90.0730 |. ...90,073 |. . 100,000 ....126,984 |.. .5.576 |......3.899 ....03/31/2021 .. 01/25/2049 ...
361448-AZ-6 ..... GATX Corp Sr Nt .. 1 .2.BFE .. ,310,613 |...93.9620 |. .. 1,174,528 |. . 1,250,000 1,285,747 |.. .3.850 |......3.084 ....11/21/2019 .. 03/30/2027
361448-BH-5 . GATX Corp Sr Nt ..... 1 .2.BFE .. 499,720 |...60.3440 |. ..301,722 |. . 500,000 499,720 | e A .3.100 |......3.103 ...02/01/2021 .. 06/01/2051
370334-CL-6 . General Mills Inc Sr Nt 1 .2.BFE .. 201,976 |...86.5230 |. ..164,393 |. . 190,000 .200,023 |.. (1,310) | .2.875 |......2.066 ....06/30/2021 .. 04/15/2030
37045V-AU-4 ..... [General Motors Co Sr Nt 1 .2.CFE .. 621,525 . 103.9820 |. ..519,908 |. .589,858 |.. ..(18,235) |. .6.800 |......2.612 ...03/30/2021 .. 10/01/2027 ...
37045X-CY-0 ..... General Motors Co Sr Nt ... 1 e [ 2.CFE Ll .. 164,766 |...84.4820 |... 130,946 |.... . . 183,084 e e (997) e [ s 3.600 |...... 2.797 ....04/20/2021 ...|....06/21/2030 ...
37045X-DE-3 ..... General Motors Finl Co Sr Nt .. A1 [ 2.0 FE L .. 105,285 |...75.8250 |... ...83,407 |.... . 110,000 |.. 106,019 | o 436 | e e 2.350 |...... 2.858 ....04/19/2021 ...|....01/08/2031 ...
37045X-DH-6 ..... General Motors Finl Co Sr Nt .. 1 e 2.0 FE Ll ..101,778 |...84.5340 |... ...84,534 |.... . 100,000 |.. 101,397 e e (2596) e [ e 2.400 |...... 2.110 ....06/30/2021 ...|....04/10/2028 ...
37045X-DL-7 ..... General Motors Finl Co Sr Nt A1 [ 2.0 FE L .. 101,129 |...77.2100 |... 77,210 ... . 100,000 |.. 100,973 s e (108) Lo e e 2.700 |...... 2.568 ....06/30/2021 ...|....06/10/2031 ...
38869A-AD-9 ..... Graphic Packaging Intern Sr Nt ... A1 e [ 8B FE L .. 179,000 |...85.4470 |... ..170,894 |.... . 200,000 |.. ..170,894 |ooeeii it (9,368) [ 1,262 e e e 3.750 |...... 5.448 ....06/09/2022 ...|....02/01/2030 ...
428102-AE-7 ..... Hess Midstream Operation Sr Nt ... 1 [ SAFE L .. 228,171 ...85.7760 |... 214,439 |.... ..250,000 |.. 214,439 e (15,033) [ 1,300 | e e 4.250 |...... 5.667 ....06/09/2022 ...|....02/15/2030 ...
428104-AA-1 ..... Hess Midstream Operation Sr Nt ... T |- SAFE Lt .. 669,232 |...93.0260 |... 613,974 |.... . 660,000 |.. 613,974 ...t (53,690) [oeeeeenn (1,568) |oeeeeieeeeceiis [ e 5125 |...... 4.756 ...03/10/2022 ...|....06/15/2028 ...
431282-AR-3 ... Highwoods Realty Ltd Sr Nt ........ 1. |- 2.BFE ... ,419,838 |...86.8280 |... .. 1,085,344 |.... .1,250,000 |.. 381,517 o oo (20,0771) | oo v 4.200 |...... 2.322 ....01/25/2021 ...|....04/15/2029 ...
44891A-BL-0 ..... Hyundai Capital America Sr Nt . 1 L2.AFE .. 234,592 |. 101.7220 |. ..189,203 |. . 186,000 225,914 |.. .6.375 |......2.965 ...05/06/2021 .. 04/08/2030 ...
44891A-BP-1 ..... Hyundai Capital America Sr Nt .... 1.. L 2.AFE L .. 226,658 |...85.7280 |... 192,888 |.... ..225,000 |. 226,230 e foeennninnnn (249) | e s 2.375 |...... 2.250 ...04/06/2021 ...|....10/15/2027 ...
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45569K-AA-1 ..... PRA Health Sciences Inc Sr Nt .....ccooovveiiiviiinnins foen | s T L3AFE L 418,545 |...90.5350 |......ccevnnnnnns 407,408 |...ouunieinnnnnn 450,000 |....cceevvnnnnnns 407,408 |......... (15, 111) [ KT TZ. 3 PO N RN 2.875 |...... 4.772 ....06/07/2022 ...|....07/15/2026 ...
458140-BM-1 ..... Intel Corp Sr Nt e | LEFE L .. 158,830 |...87.5710 |... ....157,593 e (783) [ s et 4.750 |...... 3.278 ....04/29/2021 ...|....03/25/2050 ...
459200-KC-4 ... International Bus Machs Corp Sr Nt A1 [ TG FE L .. 144,780 |...83.1840 |... 144,024 s e (482) | e e 4.250 |...... 3.374 ....03/31/2021 ...|....05/15/2049 ...
465685-A0-8 ..... ITC Holdings Corp Sr Nt e 2B FE L .. 712,541 ]...84.8320 |... 702,508 |eeeneiieeeeeiies feeeeeeee s (5,518) | e s 2.950 |...... 1.975 ...06/30/2021 ...|....05/14/2030 ...
46647P-CE-4 ..... JP Morgan Chase & Co Sr Nt Fixed to Float ... 2 e | LEFE L ... 64,489 ]...69.2480 |... . . e 84,346 [ [ (97) [ [ e 3.328 |...... 2.949 ....06/30/2021 ...|....04/22/2052 ...
49446R-AN-9 ... Kimco Realty Corp Sr Nt e [ 2.AFE L .. 165,165 |...81.9230 |... 131,077 |.... . 160,000 |.. 164,379 s e (B29) e [ s 2.700 |...... 2.301 ....06/30/2021 ...|....10/01/2030 ...
494550-AL-0 ..... Kinder Morgan Energy - LP Sr Nt .....coovvvivininiinns fon e A1 [ 2B FE L .. 187,489 |. 110.8650 |... 144,124 |.... . 130,000 |.. ... 180,460 v e (BT | e e 7.750 |...... 2.911 ....06/30/2021 ...|....03/15/2032 ...
494550-BU-9 ..... Kinder Morgan Energy = LP Sr Nt .....coovveiminiiiieees e e N L .. 2.BFE ..|... .. 634,156 |...91.3000 |... 470,196 |.... 827,91 | e (3,858) [ e s 5.500 |...... 3.960 ....02/08/2021 ...|....03/01/2044 ...
501797-AW-4 ..... [L Brands Inc Sr Nt .... 1 .3.BFE .. 650,250 |...93.7930 |. ..562,756 |. .562,756 |.. .(80,917) |. .6.625 |......4.901 ...03/01/2022 .. 10/01/2030
53227J-AC-8 ..... [Life Storage LP Sr Nt ... 1 .2.BFE .. 128,877 |...77.8510 |. ..101,207 |. 129,044 |.. - .2.200 |......2.304 ....06/30/2021 .. 10/15/2030
532716-AK-3 ..... Limited Brands Inc Sr Nt .. 1 L4.AFE .. 342,916 |...86.2980 |. ..284,784 |. .284,784 |.. . (57,457) |. . .6.950 |......6.446 ....03/14/2022 .. 03/01/2033 ...
546676-AW-7 ..... Louisville Gas & Elec Co 1st Mtg Bd .. e | LFFE L 1,086,610 |...95.7230 |... 957,231 |.... 011,474 |t e (8, N JUTP AU 3.300 |...... 2.863 ...02/04/2016 ...|....10/01/2025 ...
55336V-B0-2 ... MPLX LP Sr Nt A1 [ 2B FE L . 60,804 |...81.4320 |... L. 48,859 |.iiiiiiiiinnnn80,000 [onniiiiiiinnnn 80,881 i [ (B3) | [ e 2.650 |...... 2.481 ....06/30/2021 ...|....08/15/2030 ...
565849-AE-6 ..... Marathon 0il Corp Nt . 1 e [ 2.CFE Ll .. 227,237 1...99.8500 |..eevveuneeeeenn 174,738 e 175,000 [oeeeieiie 228,587 [oeecciiiieee foeeeeeeeen (2,370) | oo e 6.600 |...... 4.075 ...06/30/2021 ...|....10/01/2037 ...
61772B-AC-7 ..... Morgan Stanley Sr Nt Fix to FIt . A1 [ LEFE L ... 64,066 |...74.1300 |.......cooeeeennn 44,478 o 80,000 |ooiiiiiiinnnnnnnn83,831 [ o (189) | e e 3.217 |...... 2.770 ....06/30/2021 ...|....04/22/2042 ...
61945C-AE-3 ..... Mosaic Co Sr Nt o 2B FE Ll .. 103,270 |...93.8910 |.eeevveuneeeennn 75,113 [ nn2280,000 [oeeevnniiee 102,152 [oeeccciiieee [oeeeeeneeee e (694) | oo e 5.625 |...... 3.707 ....06/30/2021 ...|....11/15/2043 ...
620076-BU-2 ..... Motorola Solutions Inc Sr Nt A1 [ 2.0 FE L .. 102,358 |...80.1220 |..........eeeeeen 80,122 [oeeniiiiinnnnn 100,000 [oiiininnnnnnnn02,028 oveencciiiinees ovvviinnennn (222) oo oo e 2.750 |...... 2.474 ....06/30/2021 ...|....05/24/2031 ...
62912X-AF-1 ..... NGPL Pipeco LLC Sr Nt 2 e [ 2.CFE L. ..519,917 |...95.3950 |..........eee.. 443,587 |oeniiiinnnnn 465,000 |oeeeiiniiiieeen 508,780 [oeeeiiiiiiiieiee foeeeeennn (9,968) | e e 4.875 |...... 2.459 ...11/16/2021 ...|....08/15/2027 ...
637417-AN-6 ..... National Retail Properties Inc Sr Nt . A1 [ 2AFE L ... 61,352 ...81.1900 |....ceevnnennennn 48,714 [ 80,000 [ocinninnnnnennnn 81,134 [ o (A7) | o e 2.500 |...... 2.209 ....06/30/2021 ...|....04/15/2030 ...
65473P-AL-9 ..... Nisource Inc Sr Nt ..oeovveiiiiieinnnnns 1 .2.BFE .. 123,479 |...76.4160 |. .1.700 |......2.284 ....06/30/2021 .. 02/15/2031
654740-BS-7 ..... Nissan Motor Acceptance Corp Sr Nt 1 .2.CFE .. 161,109 |...86.0910 |. .2.000 |......1.842 ....06/30/2021 .. 03/09/2026
682680-AV-5 ..... ONECK Inc Sr Nt ..... 1 .2.CFE .. 110,293 |...83.7770 |. .5.200 |......4.532 ....08/31/2021 .. 07/15/2048
682680-AY-9 ..... ONEOK Inc Sr 1 .2.CFE .. ,325,245 |...86.6260 |. .3.400 |......2.591 ....02/03/2021 .. 09/01/2029 ...
682680-BB-8 ..... ONECK Inc Sr N .2.BFE .. ,407,802 |...84.1270 |. . 1,350,000 .3.100 |......2.554 ...06/30/2021 .. 03/15/2030 ...
682680-BC-6 ..... ONEOK Inc Sr A1 [ 2B FE L ... 67,531...75.3390 |... 10000 N . 1 I R RO ( [+1+) N AU R RN 4.500 |...... 3.773 ....06/30/2021 ...|....03/15/2050 ...
682680-BE-2 ..... ONECK Inc Sr e 2B FE L 2,716,683 |. 102.0950 |... 2,115,000 |eevuneeeeenn 2,611,897 [ e (55,967) [ e [t 6.350 |...... 2.952 ...02/11/2021 ...|....01/15/2031 ...
68902V-AK-3 ..... Otis Worldwide Corp Sr Nt . A1 [ 2B FE L ....51,0451...84.2790 |........onv.nnn 42,139 |l 50,000 .l 51,622 . v e A7) e [ e 2.565 |...... 2.057 ....06/30/2021 ...|....02/15/2030 ...
69007T-AC-8 ..... Outfront Media Cap LLC / C Sr Nt e [ 4B FE L .. 150,938 |...82.9300 |... ....145,128 |.......... (7,178) |oeeeeennee 1,368 | oo e 4.625 |...... 6.944 ....06/08/2022 ...|....03/15/2030 ...
71376L-AE-0 ..... Performance Food Group Sr Nt A1 4B FE L .. 394,875 |...86.6290 |... . .. +...389,830 |..ounnn. (8,498) [ 3,483 i [ e 4.250 |...... 6.416 ....06/09/2022 ...|....08/01/2029 ...
720198-AE-0 ..... Piedmont Operating Partnership Sr Nt .... e 2B FE L .. 102,118 |...76.0450 |... . 100,000 |.. 01,799 e e (218) | e s 3.150 |...... 2.878 ....06/30/2021 ...|....08/15/2030 ...
T4251V-AS-1 ..... Principal Financial Group Sr Nt ....... 1 .1.GFE .. 100,129 |...81.9580 |. . 100,000 100,109 |.. .2.125 |......2.109 ....06/30/2021 .. 06/15/2030 ...
744320-CF-0 . Prudential Financial Inc Sr Nt Ser MTN . 1 . 1.GFE .. . 68,947 |...76.5900 |. A 60,000 ..68,650 |.. .3.700 |......2.936 ....06/30/2021 .. 03/13/2051
74834L-BC-3 ..... [Quest Diagnostics Inc Sr Nt . 1 .2.BFE .. 104,837 |...83.9890 |. ...83,989 |. . 100,000 104,160 |.. .2.800 |......2.245 ....06/30/2021 .. 06/30/2031
75884R-BA-0 ..... Regency Centers LP Sr Nt .. 1 L2.AFE .. 1,406,500 |...87.0900 |. ..1,088,625 |. . 1,250,000 1,376,224 |.. .3.700 |......2.178 ...02/02/2021 .. 06/15/2030
785592-AX-4 ..... Sabine Pass Liquefaction 1st Lien Nt . 1 .2.BFE .. 184,933 |...93.1170 |. . 160,000 ... 180,831 |.. .4.500 |......2.431 ....06/30/2021 .. 05/15/2030 ...
827048-AX-7 ..... Silgan Holdings Inc Sr Nt 1 e [ 2.CFE Ll ,749,038 |...88.3350 |... .1,750,000 |.. e 1,749,394 | e 18T e e e 1.400 |...... 1.411 ...02/03/2021 ...|....04/01/2026 ...
83001A-AC-6 ..... Six Flags Entertainment Sr Nt .... ..LS.. A1 [ 4.CFE L 435,071 |...90.3620 |... ...406,629 |.........(29,998) [...........1,855 |oiiiiiiiiiiiiis e s 5.500 |...... 6.302 ...06/08/2022 ...|....04/15/2027 ...
832696-AS-7 ..... Smucker JM Co Sr Nt e 2B FE L ... 61,325 ]...82.9270 |..coevnnnnieeennni 49,756 |oeeniiiiennnnnn80,000 [oeeeenniieeeeennd 81,907 [ oo (146) | oo e 2.375 |...... 2.089 ....06/30/2021 ...|....03/15/2030 ...
845467-AS-8 ..... Southwestern Energy Sr Nt . A1 [ SAFE L ,024,945 1...90.9430 |.................909,434 [.............. 1,000,000 |.................909,434 |........(112,587) |....ce0uu (2,924) |ouvenrvviininnnns foorrviiiiiiii e 5.375 |...... 4.889 ....06/07/2022 ...|....03/15/2030 ...
84861T-AF-5 ..... Spirit Realty LP Sr Nt .... e 2B FE L ...83.2430 |................. 832,434 |.............. 1,000,000 |.ieerrnnnnneennn904,941 | e 6,481 | e | 3.400 |...... 5.020 ...06/01/2022 ...|....01/15/2030 ...
84861T-AH-1 ..... Spirit Realty LP Sr Nt A1 [ 2B FE L ...81.8050 |... . e 99,918 [ [ 18 e [ 2.100 |...... 2.128 ....06/30/2021 ...|....03/15/2028 ...
85205T-AL-4 ..... Spirit Aerosystems Inc 2nd Lien Nt ... 1o |- 4.CFE ... ...98.8390 |... . . 175,000 |.. ....172,967 . cerrnnneeee(809) foueeieiiieees e e 7.500 |...... 6.557 ....06/07/2022 ...|....04/15/2025 ...
86765L-AT-4 ..... Sunoco Finance Corp Sr Nt .... 1. |- 3.BFE ..|... ...87.4670 |... 524,800 |.... . 600,000 |.. ....524,800 |......... (47,178) [.eeeeeenenn2,983 | oo e 4.500 |...... 5.376 ....03/10/2022 ...|....05/15/2029 ...
86765L-AZ-0 ..... Sunoco Finance Corp Sr Nt . 1 .3.BFE .. ...86.8260 |. ..390,717 |. ..450,000 .390,717 |.. .(15,730) |. .4.500 |......6.162 ...07/19/2022 .. 04/30/2030 ...
87264A-CB-9 ..... T-Mobile USA Inc 1st Lien ... 1.. ... 2.CFE ..|... .. 162,344 |...81.7280 |... 130,765 |.... . 160,000 |. L 162,006 e foeennnnnn (229) | e s 2.550 |...... 2.375 ...06/30/2021 ...|....02/15/2031 ...
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897051-AC-2 ..... Tronox Inc Sr Nt ooovviviiiiiiiii e LAAFE L 610,250 |...83.0850 |........eeennns 556,672 670,000 |.oeevvrnnninnnns 556,672 |......... (58,522) |..coeeeeen 984 | e | 4.625 |...... 6.232 [MS ... [onnnnniininnnns 9124 | 25,206 |....06/07/2022 ...|....03/15/2029 ...
91324P-CP-5 ...... UnitedHeal th Group Inc Sr Nt ... vee |- 1.F FE ). 1,070,290 |...97.9460 |... ..979,457 |.... .1,000,000 |.. e 1,081,152 [ e (31,750) [ oo e 3.750 |...... 2.476 ...07/24/2019 ...|....07/15/2025 ...
91324P-EE-8 ..... UnitedHealth Group Inc Sr Nt ... vee |- 1.F FE L) .. 105,344 |...75.6230 |... ... 75,623 |.... .. 100,000 |oevveniiieennnnnn 105,028 [oiiiiiiiiiniii v (216) [ s e 3.050 |...... 2.694 ....06/30/2021 ...|....05/15/2041 ...
91324P-EF-5 ..... UnitedHeal th Group Inc Sr Nt ... vee |- 1.F FE ). .. 228,517 |...72.4360 |... 166,603 |.... +.230,000 [oeeerrnieeeeennn228,564 [ e e 30 [ e e 3.250 |...... 3.284 ....05/17/2021 ...|....05/15/2051 ...
92277G-AU-1 ..... Ventas Realty LP Sr Nt veo |- 2.AFE ). 2,011,182 |...84.5820 |... ,585,916 |.... 1,875,000 |eevenennnnnn 1,983,179 [ o (14,884) [ s e 3.000 |...... 2.084 ...01/26/2021 ...|....01/15/2030 ...
92277G-AV-9 ..... Ventas Realty LP Sr Nt .. vee |- 2.AFE )., .. 190,998 |...94.0960 |... 150,553 |.... . 160,000 |.. 186,352 | [ (B 119) e e s 4.750 |...... 2.375 ....06/30/2021 ...|....11/15/2030 ...
92553P-AU-6 ..... Viacom Inc Sr Nt voo |- 2.BFE ... .. 161,241 ]...83.5270 |... 104,408 |.... ... 159,411 co Lo (1,088) | o e 5.850 |...... 3.898 ....03/31/2021 ...|....09/01/2043 ...
92556H-AD-9 ..... Viacomcbs Inc Sr Nt |--2.BFE ... .. 116,091 |...82.0470 |... 114,069 [..ooovvnneeeeens e (1,8358) [ s et 4.200 |...... 2.470 ....06/30/2021 ...|....05/19/2032 ...
92735L-AA-0 ..... [Chesapeake Energy Corp Sr Nt .3.BFE .. ,099,603 |...97.3770 |. 1,022,463 |.. .(69,009) |. .6.750 |......5.420 ...06/07/2022 .. 04/15/2029
92840V-AE-2 ..... Vistra Operations Co LLC 1st Lien .. 2.CFE .. 174,342 |...89.9870 |. 171,926 |.. .4.300 |......3.034 ....06/30/2021 .. 07/15/2029
92940P-AG-9 ... Westrock Company Sr Nt .......... .2.BFE .. 105,279 |...80.1150 |. 104,685 |.. .3.000 |......2.478 ....06/30/2021 .. 06/15/2033 ...
958667-AC-1 ..... Western Midstream Operat Sr Nt ... oo |- 3.AFE ... .. 416,835 |...87.5240 |... . . ....393,858 |......... (24,848) [cenneeeeees 1,872 | o oo 4.300 |...... 5.499 ...06/07/2022 ...|....02/01/2030 ...
96145D-AF-2 ..... Westrock Co Sr Nt voo |- 2.BFE ... .. 997,584 1...96.7930 |... .1,000,000 |.. 000999,068 |oevvniiiiiiiiis o399 i e e 3.750 |...... 3.79% ...02/20/2019 ...|....03/15/2025 ...
963320-AY-2 ..... Whirlpool Corp Sr Nt ... oo |--2.BFE ... .. 101,215 |...79.2620 |... ... 100,000 |.. 101,045 e [ (118) e e s 2.400 |...... 2.259 ....06/30/2021 ...|....05/15/2031 ...
136385-AJ-0 ..... Canadian Natural Resources Sr Nt ... veo |- 2.AFE ). .. 136,018 |...99.7540 |... ... 100,000 |.. 133,349 s e (1,800) | [ e 6.500 |...... 3.489 ....06/30/2021 ...|....02/15/2037 ...
136385-AX-9 ..... Canadian Natural Resources Sr Nt ... vee |- 2.AFE )., .. 984,150 |...94.4910 |... .1,000,000 |.. 9T s e 1882 | e s 3.850 |...... 4.057 ...03/06/2018 ...|....06/01/2027 ...
13648T-AA-5 ... Canadian Pacific Railway Sr Nt ... |- 2.BFE ... .. 159,901 |...82.1940 |... . 160,000 |.. 159,918 s e 10 e e e 2.050 |...... 2.058 ....06/30/2021 ...|....03/05/2030 ...
29250N-BE-4 ..... [Enbridge Inc Sr Nt .... L2.AFE .. . 60,809 |...68.5240 |. ..60,787 |.. .3.400 |......3.328 ....06/30/2021 .. 08/01/2051 ...
20250N-BF-1 ... Enbridge Inc Sr Nt .... veo |- 2.AFE ). . 60,253 |...77.2910 |... . . e 80,226 ... FRR R ( ()N AU R RN 2.500 |...... 2.459 ....06/30/2021 ...|....08/01/2033 ...
361680-AN-4 ... GFL Environmental Inc Sr Nt . .. |- 4.CFE ..|.. .. 934,990 |...87.3750 |... 873,750 |.... 1,000,000 |-.eeennnneee.....873,750 |......... (66,661) [..eevvnnnn5,421 |oveeeieiiiiies oo e 4.750 |...... 5.871 ....06/07/2022 ...|....06/15/2029 ...
588056-BB-6 ..... Mercer Intl Inc Sr Nt v |- 4.AFE L) .. 435,135 |...83.5760 |... 384,448 |.... ... 460,000 [.................384,448 |......... (57202 <)) PO, N7 R R RN 5.125 |...... 6.115 ...06/07/2022 ...|....02/01/2029 ...
89352H-AM-1 ..... TransCanada Pipelines Ltd Sr Nt .. oo |- 2.AFE ). ... 71,473 ]...91.6310 |... 260,000 |oeeerriieieeennnn 70,288 foeniiiiiiiiieee eeeeenieee e (796) [ oo e 4.625 |...... 2.792 ....06/30/2021 ...|....03/01/2034 ...
00973R-AF-0 ..... Aker BP ASA Nt voo |- 2.BFE ... 1,073,249 |...88.2130 |... .1,009,000 |.. ,060,586 ....ccevvnniiiiinn Jovvnnnnnn (B,775) [ i e 3.750 |...... 2.915 ....02/09/2021 ...}|....01/15/2030 ...
00973R-AJ-2 ..... Aker BP ASA Sr Nt .. oo |--2.BFE ... 1,367,050 |...88.0350 |... A, 346,716 |veeeeeeeniieee foeeeeeeen (10,923) | oo e 4.000 |...... 2.884 ...02/10/2021 ...|....01/15/2031 ...
05578A-AN-8 ..... BPCE SA Sr Pref e | LEFE L. ... 62,950 |...83.8640 |..................50,318 [.ccooiiiiinnnnnnn80,000 |ooiiiiiinniininnnn 82,451 [ i (838) | e e 2.700 |...... 2.049 ....06/30/2021 ...|....10/01/2029 ...
067316-AG4 ..... Bacardi LTD Sr Nt |- 2.CFE ..|... .. 120,493 1...90.3260 |......eunieeeennnn 90,326 oeennieiennnnnn 100,000 [oeevnninneeens 118,860 [oeeeeceiiniiiee oeeeeenneeen e (952) | oo e 5.150 |...... 3.511 ...03/31/2021 ...|....05/15/2038 ...
202712-BS-3 ... Commonweal th Bank Aust Subordinated Nt .. 2.AFE .. .50,000 |...82.2810 |. .3.784 |......3.784 ....03/03/2022 .. 03/14/2032 ...
21684A-AB-2 ..... Rabobank Neder land Sub Nt . .. 2.AFE .. ..85,429 |...96.1600 |. .5.750 |......3.110 ....06/30/2021 .. 12/01/2043 ...
21684A-AD-8 ..... Rabobank Neder land Sub Nt . .. 2.AFE .. 161,984 |...90.6800 |. .160,243 |.. .5.250 |......3.444 ....03/31/2021 .. 08/04/2045 ...
225401-AF-5 ..... Credit Suisse Group Sr Nt ... vee |--2.BFE ... 1,000,000 |...80.3720 |... ,000,000 [oeeeeeniiiieees Jeemeeeeeeeenees oo s e 3.869 |...... 3.869 ...01/05/2018 ...|....01/12/2029 ...
251566-AA-3 ..... Deutsche Telekom AG Sr Nt veo |- 2.AFE ). . 63,938 [...72.3470 |................. 43,408 |..oeinniiinnnnnn80,000 [oiiiiiiin 83,807 i et (B9) | [ e 3.625 |...... 3.266 ....06/30/2021 ...|....01/21/2050 ...
456837-Al-3 ..... ING Groep NV Sr Nt Fix to Float .... D...... 2 vee |- 1.GFE ... .. 165,398 |...79.8040 |... . .. 164,648 e e (B05) | [ s 2.727 |...... 2.338 ....06/30/2021 ...|....04/01/2032 ...
456873-AD-0 ..... Ingersol I-Rand Lux Finance Nt . D...... 1 voo |- 2.BFE ... .. 181,210 |...92.4470 |... 147,915 |.... . 160,000 |.. 77185 s o (2,895) | [ e 3.800 |...... 1.889 ....06/30/2021 ...|....03/21/2029 ...
603051-AC-7 ..... Mineral Resources Sr Nt D...... 1 vee |- 8.CFE ... .. 512,500 |. 102.1140 |... 510,568 |.... . 500,000 |.. 510,568 |oeveneeeee (B16) [ (1,316) | [ oo 8.000 |...... 7.320 ...06/09/2022 ...|....11/01/2027 ...
62954H-AY-4 ... NXP BV/NXP FDG/NXP USA Sr Nt D...... 1 voo |- 2.BFE ... .. 173,527 |...86.5750 |... 138,520 |.... . 160,000 |.. 172,523 s e (1,004) | e e 3.400 |...... 2.201 ....06/19/2022 ...|....05/01/2030 ...
654744-AC-5 ... Nissan Motor Co Sr Nt D...... 1 vee |--2.CFE ... .. 408,139 |...90.7520 |... ..375,000 |.. 399,483 oo e (,987) | e s 4.345 |...... 2.804 ...03/30/2021 ...|....09/17/2027 ...
822582-AY-8 ..... Shell International Finance Sr Nt .. |- 1.DFE ... .. 125,888 |...90.7230 |... 124,616 [.oooevveeniiiiinn v (857) o s e 4.550 |...... 2.948 ....06/30/2021 ...|....08/12/2043 ...
902613-AE-8 ..... UBS Group AG Sr Nt Fix to Float . . 1.GFE .. ,377,722 |...75.3020 |. 1,378,013 |.. .2.0% |......2.112 ...06/30/2021 .. 02/11/2032
92769V-AJ-8 ..... Virgin Media Secured Sr Nt .. .4BFE .. ..43,584 |...80.3420 |. ..40,171 |.. .. (3,754) |. .5.000 |......7.110 ....06/07/2022 .. 07/15/2030 ...
92769X-AR-6 ..... Virgin Media Secured Sr Nt . .3.CFE .. 850,345 |...83.5700 |. . 768,845 |.. .(86,314) |. .4.500 |......5.647 ...06/08/2022 .. 08/15/2030 ...
928571-BJ-8 ..... Vodafone Group PLC Sr Nt ..ooovvvniiiiiiiiiiniiiiiin [ e .2.BFE .. 1,041,570 |...98.4280 |. .1,000,000 1,017,071 |.. (7,192) |. 4125 |...... 3.331 ....06/11/2019 .. 05/30/2025 ...
989550-AA-8 ..... Ziggo BV 1st Lien I coeeenees |- 4AFE L .. 409,491 |...83.6150 |... ..450,000 |.................376,268 |[......... (35,656) [---neeeeenes 2,433 | Jeeeeeeiiiieees foeees 4.875 |...... 6.388 ...06/07/2022 ...|....01/15/2030 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 68,269,989 [ XXX 58,150,004 65,502,000 66,015,435 (1,705, 134) (266,053) XXX XXX XXX 794,172 2,390,377 XXX XXX
03464R-AA-1 ..... |Ange| Oak Mortgage Trust RMBS Series 2020-1 Cl A1 | ...... | ....... |4 .. 178,913 ]...92.9900 |... ..166,373 |.... . 178,916 |.. ... 178,713 2 (203) [ e o 2.466 |...... 2.373 [MON ..... .. 368 |... 4,412 ....01/17/2020 ...|....12/25/2059 ...
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92837D-AB-3 ... Visio RMBS Ser 2019-2 Cl A2 ....ccevvevrivinnnnnnnnnnns fooe ven | unnnns 4. LA e 173,933 1...92.9780 [....ccvvnnnnnnnns 161,723 |oooiiiiiinnnnnns 173,937 |oovvvnnnnns 173,681 |ovvveiiiiiiiinns fooniiiinnnnns (100) foiiiiiinininne Jovvenniiiiiiiiinns foenns 2.924 |...... 2.850 [MON ..... [ooeeeeernniiiinnnns A4 s 5,086 |....10/25/2019 ... |....11/25/2054 ...
1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Residential Mortgage-Backed Securities 352,846 | XXX 328,096 352,853 352,304 XXX XXX 792 9,498 XXX XXX
05592D-AA-2 ... BPR Trust CMBS Ser 22-0ANA CI A .... LA .. 299,255 |...98.4730 |... . 300,000 |.. 00:299,506 |-eeeneieeeeiies feeeeiie e 251 | e [ 62034 ] 6.450 ....04/07/2022 ...|....04/15/2037 ...
055920-AG-9 ... BPR Trust CMBS Ser 2022-0ANA CI B .. LA ...93.8680 |... . 400,000 |.. .0399,337 v oot 335 | e | 6.783 | 7.016 ....04/07/2022 ...|....04/15/2037 ...
06539V-AJ-T7 ..... BANK CMBS Ser 2022-BNK39 CI A4 ... LA ...84.2340 |... .. 500,000 |eevrunireeennnn506,193 [ e (884) | e [000222.928 | 2.774 ....02/04/2022 ...|....02/15/2055 ...
06541A-BG-4 ..... Bank CMBS Ser 2021-BN31 CI A4 .... LA ...79.6640 |.................796,637 |.............. 1,000,000 |.............. 1,024,446 |...oevvvrrrrnnnns foorinnnnnn (2,922) |ovvvnnniniiiinns oo 10002.2.036 ...l 1.704 ....01/28/2021 ...|....02/15/2054 ...
06541C-BL-9 ..... Bank CMBS Ser 2021-BN33 CI A5 .... LA ...82.6540 |.............. 1,653,070 |..............2,000,000 |..............2,050,839 |....coeeeremmuens foeereeene (5,713) e oo |00 2.556 | 2.219 ....05/07/2021 ...|....05/15/2064 ...
06541L-BG-0 ..... Bank CMBS Ser 2022-BNK40 CI A4 ... LA .. 87.7870 |......ooeeeeenn 614,506 |.oeenniiinnnnn 700,000 [oieeninnennn 718,358 |oveeiniiiiiiiins oo (1L473) | e 000032394 3.065 ....02/25/2022 ...|....03/15/2064 ...
06541R-BB-8 ..... BANK CMBS Ser 2019-BN23 CI A3 ... LA ...86.6930 |... e 1,946,198 [ e (20,344) [ e 000022920 | 1.650 ...02/11/2021 ... |....11/15/2029 ...
06541U-BUI-5 ..... BANK CMBS Ser 2020-BN30 CI A4 .... LA ...78.9510 |... 631,607 |.... 819,108 |.oovvvevivvinnnn foveeeeenn (2,428) oo v [ 1925 [l 1.585 ....12/11/2020 ...|....12/10/2053 ...
06542B-BH-9 ..... Bank CMBS Ser 2021-BN32 CI A5 LA ...83.4000 |... 1,724,720 |.... 2,119,487 e e (BT [ e e 2,643 | 2.302 ....03/16/2021 ...|....03/15/2031 ...
08162R-AD-9 ..... Benchmark Mtg Tr CMBS Ser 2021-B23 CI A5 . LA ...79.7660 |. .. 1,619,248 |. .2,079,800 |.. .1.738 ....01/29/2021 .. 02/15/2054
08163B-BA-8 ..... Benchmark Mtg Tr CMBS Ser 2020-B22 CI A5 . 1.A .. ...79.5020 |. ..477,013 |. 614,369 |.. .1.632 ....12/18/2020 .. 01/15/2054
12654Y-AA-T ... CPT Mortgage Trust CMBS Ser 2019-CPT CI A LA ...82.0130 |. ..574,092 |. .728,980 |.. ......2.210 ....03/04/2021 .. 11/13/2039 ...
12654Y-AE-9 ..... CPT Mortgage Trust CMBS Ser 2019-CPT CI B ... LA ...76.2970 |... 849,512 | [ (B,764) | [ [0 2.997 | 2.024 ...02/10/2021 ...|....11/13/2039 ...
22045E-AU-5 ... CSAIL Commercial Mtg Tr CMBS Ser 2021-C20 CI A3 ...[... ... LA ...82.9920 |... 02,049,520 [oiiiiiiiiinnees v (6,024) [ e 00222 2.805 |l 2.449 ....03/23/2021 ...|....03/15/2054 ...
44421G-AA-1 ... Hudson Yards Ser 2019-30HY Cl A ....ooeevvvveieeeeenns feen e e [ e AL ...86.0410 |... e 700,000 |eevveneeeeennnnn 705,262 [oeeeiiiiiiiiiii e (844) [ e [200023.228 | 3.107 ....03/08/2022 ...|....07/10/2039 ...
44421L-AA-0 ..... Hudson Yards CMBS Ser 2016-10HY Cl A .....oovvevvvennfoee e oeeeiin | s LA ...88.8910 |...ccovnnninns 888,914 |t 1,000,000 |.eeneeeennnnnnn968,205 [ooviiiiiiniiiiiinn Joeeennnn 5,861 [ i 2,835 [l 3.787 ...04/01/2022 ...|....08/10/2038 ...

Commercial Mortgage Pass Th CMBS Ser 2022-LPFX CI
449653-AA-2 ... Y IR Y 4 s e LA e 721,000 |...82.8400 |........ennnnnnn 579,882 |ouvuuiiiiiinnnn 700,000 |ooeevvrnnninnnns 719,499 |ovveiiiiiiiiinns forniininns (1,501) oo e foes 3.385 |...... 3.040 ....03/04/2022 ...|....03/15/2032 ...
556227-AA-4 ..... Madison Avenue Trust CMBS Ser 2015-11MD Cl A .......fc. o] eeenees 4 s e LA s 711,430 |...93.9400 |...ccvvvunnnnnenn 657,583 |oeveeeeeeennnnn 700,000 |oeeevrnnnaeaeens 708,765 |eeeeeeeeeeeeennn feenneees (2,664) |oeeeeeeeeenniees foeeeeemeiieeiees e 3.555 |...... 3.055 ...08/09/2022 ...|....09/10/2033 ...
Morgan Stanley Capital | Tr CMBS Ser 2021-L5 Cl A4
B1691Y-AJ-0 oooee [ oo [ e | e LA e 2,059,885 |...82.8980 |....ccceunnnn. 1,657,966 |......ccvnnnnn 2,000,000 |eeeeunneeenns 2,050,583 |..eeiieeeeiiiies foreeeeene (B, 717) oo e 2,728 2.388 ....04/29/2021 ...|....04/15/2031 ...
T844R-AA-3 ..... SLG Office Trust CMBS Ser 2021-OVA Cl A ..ooevvevrviifenn on ...79.8010 |... .1,702,000 |.. ....1,745,828 o (4,786) [ e [0000022.585 | 2.251 ...06/156/2021 ...|....07/15/2041 ...
90269P-AA-9 ..... UBS-BofA Merrill Lynch Tr CMBS Ser 2012-WRM CI A . |... ... ...92.0440 |... 15,845 o 15,845 [ e (19) [ e 022230663 | 3.206 ...12/17/2020 ...|....06/10/2030 ...
Well Fargo Commerical Mtge CMBS Ser 2021-C59 CI A5
950030-Ad-9 ... [iiiiiiiiii e [ eee | eeeeees | e LA 2,059,934 |...82.3000 [...oeeeeennnn 1,646,002 [.......cc..... 2,000,000 |.eevueneannns 2,050,472 |oueuiiieiiniiiens foeeeeeens (5,756) |-vnuneeeemmmnnnns forreeemnninanneeen Joennnn 2.626 |...... 2.286 ...04/22/2021 ...|....04/15/2054 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 25,310,662 [ XXX 20,419,070 24,515,845 25,170,112 (78,555) XXX XXX XXX 55,305 623,324 XXX XXX
02377D-AA-0 ..... American Airlines Inc LBASS EETC Ser 2017-2B ..... .. 545,022 |...87.3640 |... 476,151 |.... L A76,151 | (A4,542) [ e e 02003700 3.700 . 20,166 |....09/26/2017 ...|....04/15/2027 ...
117017-AC-7 ..... Brunswick & Glynn Co Dev Auth CTL Rev Lease Bd . . 100.2540 |. 234,844 |.. .5.981 . 14,044 |....11/19/2002 ..
126650-BP-4 ..... CVS Heal th Corp LBASS PTC Nt ... 1 ...99.3330 |. 541,872 |.. .3.850 . 30,727 |....05/29/2013 ..

247361-20-1 ... Delta Airlines Inc PTC Ser 2020-A 1 ...83.5480 |. 619,282 |.. N ......2.500 . 15,482 |....03/06/2020 .. .
38218G-AA-0 ..... Goodgreen Trust LBASS Ser 2018-1A Cl A . U I ...92.8620 |... ...395,267 (L277) e e [00.3.930 ol 3.206 . 17,677 |....08/01/2019 ...|....10/15/2053 ...
52465#-8P-9 ... Legg Mason Mtg Cap Corp LBASS Ser 2003-CTL-21 ......[|.. ... T | I ...99.8970 |... . reerrrneeeeennn 34074 | e e e 0040820 | 4.869 ...09/05/2003 ... |....03/01/2023 ...
645080-AA-3 ..... New Haven Fed Office Bldg Ls CTL GSA Gtd Tr 2002 . |... ... ...94.6%0 |... . 280,000 |oeevvninneneennn 280,000 founniiiiiiiininns foevviiiiiininiiinn e fovviiiin 4002223.000 |l 5.525 ....10/22/2002 ...|....01/15/2027 ...
653240-AA-9 ..... Newtown CTL Ser 2002 ........ccevvumieeeeemmneireeeeennns foen oo . 100.1600 |... 71,499 el T1A98 [ e e e 42222161082 | 6.160 ....08/08/2002 ...|....05/15/2023 ...
67020B-AA-8 ..... NRRC-D Facilities Corp CTL GSA Rev Bd Ls Rental ...[.. ... . 100.2040 |... L 168,827 v 198,827 [ i e i 40022.6.500 |l 6.589 ....09/19/2002 ...}|....11/07/2023 ...
90783R-AA-2 ..... Union Pacific RR PTC Ser 2002-1 ...99.9050 |... ..342,692 |.. 83,276 e e (28) | e |2 6061 | 2.166 ....05/30/2013 ...|....01/17/2023 ...
90932J-AA-0 ..... United Airlines LBASS Ser 2019-2 AA PTT ... . .. 80.6780 |... 884,524 s e e e 002222.700 2.699 ....09/03/2019 ...|....11/01/2033 ...
94978#-AT-4 ..... Wells Fargo Bank Northwest NA CTL Ser 2002 Cl 20 . |... ... .. 328,173 |. 102.4910 |... K7 TR VAT URURPR ISUURRRRRRRPURURR UUPPTRURPN REPPPUPTRRPRPUPPR R < < | I IO 6.743 ...07/28/2002 ...|....08/01/2027 ...
94978#-AU-1 ..... Wells Fargo Bank Northwest NA CTL MWRA Ls Bkd Ln . ,177,817 . 111.5280 |. .1,146,795 |.. ... 7.019 ....07/30/2002 .. 05/15/2032 ...
94978#-AX-5 ..... Wells Fargo Bank Northwest NA CTL CVS Corp .. .. 196,545 |. 100.6800 |... ..196,545 |. 196,545 |ooviiiiiiiiiies feeeeiiiiis s feeeeeiiiiiienees |eee..6.640 |l 6.733 ...10/09/2002 ... |....10/10/2024 ...
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11042T-AA-1 ... British Airways Plc EETC ...vcvvveviiiiinnnnniiiiinnnnns foun ooe [ [T LAFFE i 719,394 [...90.6640 [........ccuunnnn. 652,233 [...oiiniiiinnns 719,394 | 719,394 v fooiiiiiiiiis i e o 3.800 |...... 3818 [MJSD ... oeeeeiiiiiiiiannns 835 | 27,337 |....03/14/2018 ...|....09/20/2031 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 6,635,657 | XXX 6,115,161 6,429,530 6,430,522 (44,542) (8,687) XXX XXX XXX 36,031 312,216 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 100,569,154 | XXX 85,012,331 96,800,228 97,968,463 (1,749,676) (353,598) XXX XXX XXX 886,300 3,335,415 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
59081#-AA-2 ..... |Messer Industries Initial Term B-1 Loan Nt 1 ...... | ...... | ....... | ............ 4AFE oo 3,821,665 [...99.0000 [.............. 3,764,625 |........eun... 3,802,652 |........ce.. 3,764,625 |.......... (3,361) [ (1,392) |veeniniiiininnns fovriiiiiiiiiiiin ovnnns 7.224 |...... 7199 [MJISD ... [ivieeiniiiinns 2,289 | 165,106 |....04/15/2019 ... |....03/01/2026 ...
1829999999. Subtotal - Bonds - Unaffiliated Bank Loans - Acquired 3,821,665 | XXX 3,764,625 3,802,652 3,764,625 (3,361) (1,392) XXX XXX XXX 2,289 165,106 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 3,821,665 | XXX 3,764,625 3,802,652 3,764,625 (3,361) (1,392) XXX XXX XXX 2,289 165, 106 XXX XXX
2419999999. Total - Issuer Obligations 150,474,433 [ XXX 133,962,343 147,862,950 151,717,565 380,959 (254,101) (1,274,807) | XXX XXX XXX 1,218,591 3,561,752 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 15,779,151 | XXX 15,726,429 16,920,841 15,782,908 6,906 XXX XXX XXX 54,360 182,334 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 25,310,662 [ XXX 20,419,070 24,515,845 25,170,112 (78,555) XXX XXX XXX 55,305 623,324 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 6,635,657 | XXX 6,115,161 6,429,530 6,430,522 (44,542) (8,687) XXX XXX XXX 36,031 312,216 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans 3,821,665 | XXX 3,764,625 3,802,652 3,764,625 (3,361) (1,392) XXX XXX XXX 2,289 165, 106 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 202,021,568 [ XXX 179,987,628 199,531,818 202,865,732 333,056 (335,829) (1,274,807) | XXX XXX XXX 1,366,576 4,844,732 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 8. ...4,984,662 1C..$ ....343,276 1D .. ..4,933,886 1E..$..............6,400,008 1F..$ ... 6,522,679 1G..$ ...2,733,493
1B 8. 19,714,388 2C ..$ .7,905,211
1C 8. ...3,931,695 3C..$ .6,018,300
1D IO S 1,565,446 4C ..$ ... ... 1,453,346
1E FE 5C .8 s




(g

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ sSVo
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- of Per Per Carrying Fair Declared Received Declared But | Increase/ tization) [ Impairment [Carrying Value| Carrying | strative Date
fication Description Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$
-$.
-$.

$

$

L
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) XXX XXX XXX
5409999999. Total - Common Stocks - Mutual Funds XXX XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX XXX XXX
356448-10-6 ... [Freedom Specialty Ins Co COM ....uuveeeeennueeeeennnn | evvvnnnnns | evvvnnsfoe e 292,000.000 |-eeevvennaaenns 25,100,491 |......... 85.961 |....ccvnnnnns 25,100,491 |.eevvennanee 25,488,157 |.eeeeeeeeeeeeenieieeeee e e e 169,601 |-oeeeeeeeeeeeneeeeee foeeeeeeeis 169,601 |oeeeeeneeeeeieeieeees .. 01/14/2011 .| .ccees et
810528-10-5 ... [Scottsdale Surplus Lines Ins Co ... 10,000.000 20,532,651 |..... 2,053.265 20,532,651 |ooevvenninnnns 18,660,199 369,846 369,846 .. 03/17/1997 .. .eees wenens
92555@-10-4 ....[Veterinary Pet Ins Com T ... 6,935,387.000 19,197,317 |t 2.768 19,197,317 [ 33,162,406 .. 12/31/2009 .. .oies wennns
5929999999. Subtotal - Common Stock - Parent, Subsidiaries and Affiliates Other 64,830,459 XXX 64,830,459 77,310,762 1,075,431 1,075,431 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 64,830,459 XXX 64,830,459 77,310,762 1,075,431 1,075,431 XXX XXX
5989999999 - Total Common Stocks 64,830,459 XXX 64,830,459 77,310,762 1,075,431 1,075,431 XXX XXX
5999999999 - Total Preferred and Common Stocks 64,830,459 XXX 64,830,459 77,310,762 1,075,431 1,075,431 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1B..$ 1C.8.. 1D 8 e TE LS s TF 8 e 168 s
1B 2B ..$.. 2C..$
1C 3B..5.. 3C..$
1D 4B ..$ 4C ..$
1E 5B ..% 5C..$ ...
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912810-TD-0 ......... U S Treasury Nt 2.250% 02/15/52 ... .|-...05/03/2022 ... |Bank of America BISD Dealer .. .... 4,070,428 |.. .... 4,761,800 |.. .. 23,086
91282C-8S-9 ......... US Treasury Nt 1.250% 03/31/28 .... . |--..07/13/2022 ... [Morgan Stanley & Co LLC .... 4,078,846 |.. .... 4,500,000 |.. .. 16,137
912820-DF-5 ......... US Treasury BD 1.375% 10/31/28 ... .|....11/16/2022 ... |Bank of America BISD Dealer .... 9,031,792 |.. ... 10,400,000 |.. ... 6,715
91282C-DY-4 ......... US Treasury Nt 1.875% 02/15/32 ... ...05/03/2022 ... [Bank of America BISD Dealer .... 4,765,555 |.. .... 5,238,200 |.. .. 21,163
0109999999. Subtotal - Bonds - U.S. Governments 21,946,621 24,900,000 67,101
3132DN-RC-9 ......... FHLMC Pool #SD1383  2.000% 02/25/52 ....11/03/2022 ... |Bank of America BISD DEAlEr .......eeeuuiiieeimmeiiiiieiiiie e e e eeee e e e e eeene e s e eeennnaeseeennnneeeeennnnnaeeeenns |oennnnneeeeennnnneeeennnnaneeeeens |orriieeeeeerna e 1,254,382 |oeeeeeeeeeeeieeeees 1,593,419
313200-DS-9 .. .. |FHLMC Pool #SD8213  3.000% 05/25/52 ...11/03/2022 ... Bank of America BISD Dealer .. L. 164,111 . ....193,517 |..
313200-DT-7 . .| FHLMC Pool #SD8214  3.500% 05/25/52 .|Wells Fargo Securities LLC ... ....431,334 |.. ....490,457 |..
313200-E7-4 FHLMC Pool #8D8258  5.000% 10/25/52 .. .| Toronto Dominion ... 1,187,347 |.. ... 1,233,407 |..
3140XG-PS-2 . ..|FNMA Pool #FS1332  3.500% 03/25/52 . .|Wells Fargo Securities LLC . 1,284,644 . 1,340,544
31418E-CU-2 . ..[FNMA Pool #MA4582  2.000% 04/25/37 .| Goldman Sachs & Company . .828,413 . 945,407
31418E-D5-6 . .|FNMA Pool #MA4623  2.500% 06/25/52 11/03/2022 ... |Morgan Stanley & Co LLC . . 1,131,205 . 1,386,121

31418E-E6-3 .........

FNMA Pool #MA4656  4.500% 07/01/52 ... .|-...08/30/2022 ... |Morgan Stanley & Co LLC .... .... 2,677,180 |.. 2,683,469 |..
31418E-HJ-2 ......... FNMA Pool #MA4732  4.000% 09/01/52 ... .|-...08/30/2022 ... |Nomura Securities Intl LLC ... ... 2,674,472 |.. ... 2,728,944 |..
31418E-KS-8 ......... FNMA Pool #MA4804  4.000% 11/25/52 ... .|-...11/03/2022 ... |Barclays Capital Inc ... 1,133,088 |.. ... 1,248,851 [.
31418EKT-6 ......... FNMA Pool #MA4805  4.500% 11/25/52 ... .|-...11/03/2022 ... |Nomura Securities Intl LLC ... ....750,385 |..

S1418E-LY-4 ......... FNMA Pool #MA4842  5.500% 11/25/52 ... .|....11/03/2022 ... |Wells Fargo Securities LLC ... ...989,797 |.. .
54445C-AB-9 .........|Los Angeles CA Dep of Arpt Rev Txbl Green Bond Rent Car Ser A 3.258% 05/15/30 .... <ot |-...08/03/2022 ... [Bank of America BISD Dealer 843,000 |.. 843,000 |..
54445C-AC-7 .. ..|Los Angeles CA Dep of Arpt Rev Txbl Green Bond Rent Car Ser A 3.358% 05/15/31 .... .. |....03/03/2022 ... |Bank of America BISD Dealer ,700,000 |.. .... 1,700,000 |..
54445C-AD-5 ......... |Los Angeles CA Dep of Arpt Rev Txbl Green Bond Rent Car Ser A 3.408% 05/15/32 .... ...03/03/2022 ... |Bank of America BISD Dealer 775,000 |..

54445C-AE-3 .. .|Los Angeles CA Dep of Arpt Rev Txbl Green Bond Rent Car Ser A 3.608% 05/15/33 . 03/03/2022 ... |Bank of America BISD Dealer . 1,685,000 . 1,685,000
910208-AA-5 .........|United Elec Securitization Sec Nt 5.109% 06/01/31 .......cceiiiiiiiiiieiiiiiiiiie s ...12/07/2022 ... [Jetferies & Company Inc .... ,000,000 |.. ... 2,000,000 [.
0909999999. Subtotal - Bonds - U.S. Special Revenues ,509,358 22,654,046

01741R-AM-4 .........
022249-AU-0 .
02406P-BB-5 .
032177-AJ-6 . .
03674X-A0-9 .........
03674X-AS-5 .........
03690A-AF-3 .........
055020-AA-2 .........
055920-AG-9 .........
06530V-AJ-7 .........
06541L-BG-0 .........
144285-AL-7

163851-AF-5 .
163851-AH-1 .
185899-AK-7 .
185899-AL-5 .
23345M-AA-5 . .
235825-AG-1 .........
268858-AC4 .........
26885B-AK-6 .........
28414H-AG-8 .........
20336T-AC-4 .........
38869A-AD-9

428102-AE-7 .
428104-AA-1 .
44421G-AA-1 .
44421L-AA-0 .
449653-AA-2 . .
45569K-AA-1 .........
501797-A-4 .........
532716-AK-3 .........
556227-AA-4 .........

..| Chemours Co Sr Nt
..| Chemours Co Sr Nt
..|Cleveland Cliffs Inc Sr Nt 4
..|Cleveland-Cliffs Inc Sr Nt 4
.|DT Midstream Inc Sr Nt

Allegheny Technologies Inc Sr Nt
..| Aluminum Co of America Sr Nt
..|American Axle & Mfg Inc Sr Nt
.| Amsted Industries Sr Nt

Antero Resources Corp Sr Nt

Antero Resources Corp Sr Nt

Antero Midstream Part/FI Sr Nt
BPR Trust CMBS Ser 22-0ANA Cl A
BPR Trust CMBS Ser 2022-0ANA Cl
BANK CMBS Ser 2022-BNK39 Cl A4
Bank CMBS Ser 2022-BNK40 Cl A4
Carpenter Technology Corp Sr Nt

DANA Inc Sr Nt
EQM Midstream Partners Sr Nt
EOM Midstream Partners Sr Nt
Elanco Animal Health Inc Sr Nt
EnLink Midstream Partners LP Sr
Graphic Packaging Intern Sr Nt

.|Hess Midstream Operation Sr Nt
..|Hess Midstream Operation Sr Nt
..|Hudson Yards Ser 2019-30HY CI A
..|Hudson Yards CMBS Ser 2016-10HY
.| Commercial Mortgage Pass Th CMBS Ser 2022-LPFX CI A

PRA Health Sciences Inc Sr Nt
L Brands Inc Sr Nt
Limited Brands Inc Sr Nt

4.625% 05/15/30 .......
7.625% 02/01/29 ..
5.375% 03/01/30

5.750% 11/15/28 ...
4.625% 11/15/29 ...
.625% 03/01/29
.875% 03/01/31
4.125% 06/15/29 ..
5.625% 06/15/28

6.625% 10/01/30
6.950% 03/01/33
Madison Avenue Trust CMBS Ser 2015-11MD CI A

5.125% 10/01/31 ....
6.750% 01/15/28 ...
5.000% 10/01/29

5.750% 01/15/28 .
6.234% 04/15/37
B 6.783% 04/15/37 ...
2.928% 02/15/55 ...
3.304% 03/15/64 ...
6.375% 07/15/28

5.500% 07/15/28 ...
4.500% 01/15/29 ...
6.400% 08/28/28
Nt 5.625% 01/15/28 .
3.750% 02/01/30 ....
4.250% 02/15/30 .
5.125% 06/15/28 .
3.228% 07/10/39 ..
Cl A 2.835% 08/10/38

2.875% 07/15/26

3.385% 03/15/32

3.555% 09/10/33

...06/07/2022 ...

.|---.06/07/2022 ...
-|---.03/0172022 ...
.. |....08/14/2022 ...

....03/09/2022 ...

JP Morgan Securities LLC ...
.[Various ..
.[Various ..
.|Wells Fargo Securities LLC
.|-...06/08/2022 ...
.|....03/10/2022 ...
.|-...08/10/2022 ...
.|....04/07/2022 ...
.|....04/07/2022 ...
.|....02/04/2022 ...
o|-...02/25/2022 ...

...06/07/2022 ...

Jefferies & Company Inc
Various ..
Various ..
Morgan Stanley & Co LLC ....
Morgan Stanley & Co LLC ....
Morgan Stanley & Co LLC

VWells Fargo Securities LLC ...
JP Morgan Securities LLC ...
[Various ...l
.| Goldman Sachs & Company
[Various ...l
.|Morgan Stanley & Co LLC .
06/08/2022 ...
.|....03/09/2022 ...
.|-...08/09/2022 ...
.|....06/07/2022 ...
.|....08/10/2022 ...
.|....06/14/2022 ...

...06/09/2022 ...
06/09/2022 ...
.[Various ..
. [Bank of America BISD Dealer
. [Bank of America BISD Dealer ..
L CItigroup weveeveeiiieiieens
VWells Fargo Securities LLC ...

RBC Capital Markets LLC .
Goldman Sachs & Company ...
Various
Citigroup ..
Various ..
Various ..

Bank of America BISD Dealer ..

Various ..

Citigroup ..
Various
Bank of America BISD Dealer

.266,319
.886,642
.671,875

. 1,681,384
. 156,840
. 1,751,391

.415,125
.411,750

.228,171
.669,232
. 705,906
. 962,344
.721,000

.......................... 711,430

...225,568 |..

.... 156,739 |..
.... 553,797 |..
....784,410 |..
.... 299,255 |..
....399,002 |..
....506,777 |..
...719,832 |..
241,818 |..

....600,750 |..
....699,033 |..
... 154,459 |..

648,309 |..
,133,790 |..
... 179,000 |..

....418,545 |..
....650,250 |..
...342,916 |..

.250,000
.960,000
.750,000

.1,770,000
.175,000

.250,000
.660,000
.700,000
,000,000
.700,000

.......................... 700,000

...250,000 |..

.... 147,000 |..
....540,000 |..
....780,000 |..
....300,000 |..
....400,000 |..
....500,000 |..
...700,000 |..
250,000 |..

....600,000 |..
....720,000 |..
... 175,000 |..
600,000 |..
,130,000 |..
...200,000 |..

...450,000 |..
....600,000 |..
...330,000 |..
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SCHEDULE D - PART 3

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
69007T-AC-8 ......... Outfront Media Cap LLC / C Sr Nt 4.625% 03/15/30 . .|-...06/08/2022 ... |Wells Fargo Securities LLC ... ....150,938 |.. .... 175,000 |..
71376L-AE-0 ......... Performance Food Group Sr Nt 4.250% 08/01/29 .|--..06/09/2022 ... |Bank of America BISD Dealer .. .... 394,875 |.. ...450,000 |..
83001A-AC-6 ......... Six Flags Entertainment Sr Nt 5.500% 04/15/27 .. ...06/08/2022 ... |Various .. 435,071 |.. 450,000 |..
845467-AS-8 ......... Southwestern Energy Sr Nt 5.375% 03/15/30 ....... 06/07/2022 ... |Various .. oo 1,024,945 .. ,000,000 |..
84861T-AF-5 ......... Spirit Realty LP Sr Nt 3.400% 01/15/30 .|Goldman Sachs & Company .... ....898,460 |.. ,000,000 |..
85205T-AL-4 . .|Spirit Aerosystems Inc 2nd Lien Nt 7.500% 04/15/25 . 06/07/2022 ... |Jefferies & Company Inc . 177,809 . 175,000
86765L-AT-4 . .| Sunoco Finance Corp Sr Nt 4.500% 05/15/29 .. 03/10/2022 ... |Various .. . 569,025 600,000
86765L-AZ-0 . .| Sunoco Finance Corp Sr Nt 4.500% 04/30/30 07/19/2022 ... |Tax Free Exchange . 404,289 .450,000
897051-AC-2 Tronox Inc Sr Nt 4.625% 03/15/29 .|...06/07/2022 ... |Various ....610,250 |.. ....670,000 |..
92735L-AA-0 Chesapeake Energy Corp Sr Nt 6.750% 04/15/29 .... ...06/07/2022 ... |Various .... 1,099,603 |.. ,050,000 |..
958667-AC-1 . ..|Western Midstream Operat Sr Nt 4.300% 02/01/30 . 06/07/2022 ... |JP Morgan Securities LLC . 416,835 .450,000
361680-AN-4 . ..| GFL Environmental Inc Sr Nt 4.750% 06/15/29 ....06/07/2022 ... |Various . 934,990 ,000,000
588056-BB-6 . ..|Mercer Intl Inc Sr Nt 5.125% 02/01/29 ......... ...06/07/2022 ... |Various .. . 435,135 460,000
202712-BS-3 . . | Commonweal th Bank Aust Subordinated Nt 3.784% 03/14/32 ....08/08/2022 ... |Citigroup .. .. 50,000 50,000
603051-AC-7 . Mineral Resources Sr Nt 8.000% 11/01/27 .... ....06/09/2022 ... | JP Morgan Securities LLC .512,500 500,000
62954H-AY-4 . NXP BV/NXP FDG/NXP USA Sr Nt 3.400% 05/01/3 ....05/19/2022 ... |Tax Free Exchange . 178,527 160,000
92769V-AJ-8 . Virgin Media Secured Sr Nt 5.000% 07/15/30 ... ....06/07/2022 ...|Citigroup .. .. 43,584 50,000
92769X-AR-6 . Virgin Media Secured Sr Nt 4.500% 08/15/30 ....06/08/2022 ...|Various ..... . 850,345 920,000
98955D-AA-8 . Ziggo BV 1st Lien  4.875% 01/15/30 ... ...06/07/2022 ... [BNP Paribas Securities Corp . 409,491 450,000

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 28,545,331 29,347,000 318,247
2509999997. Total - Bonds - Part 3 72,001,310 76,901,046 411,013
2509999998. Total - Bonds - Part 5 1,531,483 1,576,674 9,548
2509999999. Total - Bonds 73,532,793 78,477,720 420,561
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX
6009999999 - Totals 73,532,793 XXX 420,561
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal| Disposal Year Date
Vendee Mtg Tr RMBS REMIC Ser 1995-3 1Z
911760-GT-7 .. | 7.250% 09/15/25 ..eovveeeeeeeeeeeeeeeeeeeeeeeeen | e .12/01/2022 .| Paydown .eeeeeeeeeeenni e e 55,514 |ouuueeeeenn 55,514 [..ceeeennnnnn 57,060 |eeveunnnnnns [T P R (253 ) ] R IR (25 U SR 55,514 [oeeieiiiiiiees e feeeeeee e 2,101 [..09/15/2025 .
Vendee Mtg Tr RMBS REMIC Ser 1996-2 1Z
911760-HH-2 .. |6.750% 06/15/26 ....ceevvveeeeeeennneeeeeennees e ..12/01/2022 .| Paydown ...eeeeeeeeemnniesfoeeeeneeeeeeens e 90,832 |..eunennn 90,832 (....ccenennnn 90,380 [....ccvnnnnnn 90,590 [vveenereeemnnnees foreeeeiiis 282 | e 22 oo s 90,832 |oeeeeeiiniereeenn fereeeeeeenniiieeee eeeeerniieeeeene o 3,132 |..06/15/2026 .
Vendee Mtg Tr RMBS REMIC Ser 1998-2 CI 1G
911760-L0-7 .. | 6.750% 06/15/28 . ..12/01/2022 .| Paydown ... ..6,428 ... .. (103)]... .. (108))... .. ..06/15/2028 .
0109999999. Subtotal - Bonds - U.S. Governments 152,774 152,774 154,189 152 895 (120). (120) 152,774 5,440 XXX
South San Francisco CA GO Uni Sch Dist Sch
840071-AS-3 .. |Facs Fing  5.250% 09/15/22 .......covvvvvnnnes | oennnns ‘..09/15/2022 Maturity L | o 1,115,000 |.......... 1,115,000 |......... 1,259,805 |......... 1,123,307 [ v (8,307)].eevveennniiiiiinns Jounnniinees (8,307) |uvveneviiinnnnns foreeenns 1,115,000 [ooiiiiiivninnns fovvvvinnnniiinnns foveinniiiiiiinns fovivinnnnnns 58,538 |..09/15/2022 .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 1,115,000 1,115,000 1,259,805 1,123,307 (8,307) (8,307) 1,115,000 58,538 XXX
313373-02-7 ...|FHLMC REMIC Ser 1674-Z  6.750% 02/15/24 .. |....... ..12/01/2022 .| Paydown .....oovviiiiinnnnes oeriinnieeiiiins feeeeeeeeiinn 8,509 [.oviiiiiiinnnns 8,509 ....cuuunnnnns 8,804 |....oovnnnnnnns LT A R E (1) S R (2 P <5101 R R R (R 290 [..02/15/2024 .
FHLMC Structured Ser 2008 M 7.000%
3133TC-6P-8 .. | 11/20/27 ..eviiviiiiiiiiiiiiieeeeciiieeeceinias | s ..12/01/2022 .| Paydown ....ceunvvviinnnnsforriniiinneiiiiii e 10,560 |.ovvvennnnnnns 10,560 [ouvennnnnnnne 10,960 [o.veennnnnnne 10,702 |ooevviieiiiiiiinn feeeeeeeiinnns QL3 D] ERR RN (141) | o T S O ) RN 385 |..11/20/2027 .
FHLMC Structured Ser FSPC T-9 A6 6.564%
3133TC-AU-2 ...] 03/25/29 ...covveniiiiiiiiiniiiiciieeeccevieees [ s ..12/01/2022 .| Paydown ...eeuvviviinnnnnns foeviinnieeiiiinns e LS/ LS/ [ 7 £ R R LI T A, L P R, L ) R RN 2..03/25/2029 .
FNVA REMIC Ser 1992-124 PZ ~ 7.000%
31358N-5B-4 ...| 07/25/22 ...evvvniiiiiiiiiiiiiiiiiiecrieens [ s ..07/01/2022 .| Paydown ....evvvviinnnnnes foerinnininiiiiines feeeeeeiiiinn 3,268 [..oeeevinnnnnns 3,268 |....ccuunnnnnns 3,362 [ooiiiiiiinnnns 3,260 [oeniiiiiiiiiinens foereiiiiees B [ L R RN 3,268 |veeiiiiiiiiiinn oo e e 61|..07/25/2022 .
FNVA REMIC Ser G 1992-30Z  7.000% 06/25/22
BABEBN-RT=1 .. | eeeeneeeeeeiie e eeenann [ s ..05/01/2022 .| Paydown ....eviviiiinninns erininnneciiines feeeeeiiii 104 | 104 106 [ovveeeiiiinnnnns L O F  F) F R L ) O N 1]..06/25/2022 .

313587-L8-0 .. | ...
31350U-TL-9 ...

31350U-YS-8 ...

31359V-BH-5 ...
31368H-29-7 ..
31392T-WT-0 ..

31396N-EN-4 ..
31419B-BF-1 ..

5Q447T-CK-7 ..

59447T-CM-3 ...

FNMA REMIC Ser

1993-33 78

7.500% 08/25/23

FNMA REMIC Ser
FNMA REMIC Ser
10/26/28 ...
FNMA REMIC Ser
10/17/38 oo
FNMA Pool #190768  8.500% 09/25/23 .
FHLMC REMIC Ser 2478 JF  6.000% 08/15/22 .

1998-54C  6.000% 09/18/28 .

6.000%

1998-58 Cl ZB

FHLMC REMIC Ser 3140 CI UP  6.000%
03/15/36 +veeeeeeiiiie e
FNMA Pool #AE0937 ~ 3.500% 02/25/41 .........
Michigan St Fin Auth Rev Ref ~ 5.000%
/15730 e
Michigan St Fin Auth Rev Ref ~ 5.000%
/15/32 v

..11/01/2022
..08/01/2022

.12/01/2022

..12/01/2022 .
..12/01/2022 .

..12/01/2022 .

..12/01/2022 .
. | Paydown .
.| Paydown ....

. | Paydown
..12/01/2022 .

.. 12/06/2022 .

.. 12/06/2022 .

Paydown ....
Paydown ....

Paydown ....

Paydown ....

Paydown
JP Morgan Securities

& llorgan Securities
Le

......... 1,031,870

......... 1,028,300

1,000,000

......... 1,128,070

.......... 1,047,934

(12,725)

........... (12,725)

........ 1,038,292

........ 1,035,209

........... (6,422)

........... (6,909)

........... (6,422)

........... (6,909)

..03/25/2023 .
..00/18/2028 .

..10/25/2028 .

..10/17/2038 .
..09/25/2023 .
..08/15/2022 .

..03/15/2036 .
..02/25/2041 .

.. 11/15/2030 .

.. 11/15/2032 .

0909999999. Subtotal -

Bonds - U.S. Special Revenues

2,217,997

2,157,827

2,426,404

2,257,859

(26,530)

(26,530)

2,231,328

(13,331)

(13,331)

110,593

XXX

02377D-AA-0 ..

024836-AG-3 ..

03464R-AA-1 ..

073328-AA-T7 ..

117017-AC-7 ..

126650-BP-4 ..

247361-20-1 ..

38218G-AA-0 ..

49446R-AP-4 ...

American Airlines Inc LBASS EETC Ser 2017-28
3.700% 04/15/27

American Campus CMNTYS Sr Nt 3.875%

01/80/31 e
Angel Oak Mortgage Trust RMBS Series 2020-1
Cl A1 2.466% 12/25/59 .....ceevveeeeenns
Bayview Opport Mast Fund Trust RMBS Ser

2017-RT1 CI A1 3.000% 03/28/57 ............
Brunswick & Glynn Co Dev Auth CTL Rev Lease
Bd  5.980% 01/15/24 .....ceeveeeiiiiiienn.
CVS Heal th Corp LBASS PTC Nt 6.036%

12/10/28 e
Delta Airlines Inc PTC Ser 2020-A  2.500%
12/10/29 e

Goodgreen Trust LBASS Ser 2018-1A CI A
3.930% 10/15/53

Kimco Realty Corp Sr Nt  2.800% 10/01/26 .

..10/15/2022 .

08/24/2022 .

..12/01/2022 .

..05/28/2022 .

..07/15/2022 .

..12/10/2022 .

..12/10/2022 .

..12/15/2022 .

..06/01/2022 .

Redempt ion
100.0000

Call

Paydown ...oeeeeevenneennnna]enns

Paydown
Redempt ion
100.0000
Redempt ion
100.0000
Redempt ion
100.0000

Paydown
Goldman Sachs & Company

156,367

... 366,281

145,655

............ 156,364
............ 368,763

............ 145,655

............ 156,367
............ 366,482

145,655

............. 4,513

.............. 2,806 |..
............... 5,025 |..

............... 1,559 |..

04/15/2027 .

01/30/2031 .

12/25/2059 .

..03/28/2057 .

..01/15/2024 .

..12/10/2028 .

..12/10/2029 .

..10/15/2053 .

..10/01/2026 .
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal| Disposal Year Date
Legg Mason Mtg Cap Corp LBASS Ser 2003-CTL- Redempt ion
52465#-BP-9 ...|21  4.820% 03/01/23 ....ceeveeeiiiiieeeeniees | e ..12/01/2022 .1 100.0000 ...eeumeeeeemnnnnn foeeemnnneeeeennnees Jorneeeeens 134,441 |............. 134,441 1............ 134,441 |............ 134,441 [ e e feeee e [ 134,441 | o e [ 3,534 1..03/01/2023 .
Redempt ion
653240-AA-9 .. |Newtown CTL Ser 2002  6.082% 05/15/23 .....|....... ..12/15/2022 .1 100.0000 ...eeunneeeemnnnnn foeeemnnnneeeennnaes forneeeeens 282,145 |..oeenneen 282,145 |............ 282,135 |......ce. 282,144 |oeeeeeeeeeees o 2 [ 2 PP A 282,145 [ o o s 8,470 ..05/15/2023 .
NRRC-D Facilities Corp CTL GSA Rev Bd Ls Redempt ion
67020B-AA-8 .. |Rental 6.500% 11/07/23 evvveeeeeeeeieeeeee | eenens .12/07/2022 .1 100.0000 ... ...162,834 |... .. 162,834 .. 162,834 ..11/07/2023 .
Otis Worldwide Corp Sr Nt~ 2.565% 02/15/30
B8I02V-AK=3 .. | eereeiiiiiiiiee e | o 03/03/2022 .| Citigroup weveveeneeeeemnnn foeveemmnineeeeenies Jeenieeeees 48,250 [...eeeeenn 50,000 |+eevvunnnnnnn 51,945 ... 51,839 [oeeeeeeeeeeeiees oot (1) R IR (38) |+ eeeemmneeeeeenn feeeeeeeene 51,801 |ovveeeeeieinins foeeeeennnns (3,551) e (3,551) e 720 |..02/15/2030 .
UBS-BofA Merrill Lynch Tr CMBS Ser 2012-WRM
90269P-AA-9 .. |Cl A 3.663% 06/10/30 ...covvvunereeernnnaneae | oo ..06/01/2022 .| Paydown ....eeeeeeemnnnes foeeemniieeeeeenies o 484,155 |....eeneeen 484,155 |............ 487,030 |.eeeerennnns 484,725 .o [ [C7(0) ] FPUP TR TR [E-7(0) ) PO IR 484,155 [.ooeeeiiiieiieee s o e 8,867 |..06/10/2030 .
Union Pacific RR PTC Ser 2002-1 6.061% Redempt ion
90783R-AA-2 .. |01/17/23 oo e ..01/17/2022 .1 100.0000 ...eeuuneeeemnnnnn foeeemmnneeeeeennees Jorneeeeens 207,208 .o 207,203 |.eeeeennnes 238,712 . 207,570 [oeeeeeeeiiieeeenn e [R<E51C) | FPUURRT PR (868) |-vveeeeeemnins feeeeennnnnn 207,208 [.oeeeeeeeieeeeee Jorneeeeeennees foreeeeeeiiees e 6,279 (..01/17/2023 .
United Airlines LBASS Ser 2019-2 AA PTT Redempt ion
90932J-AA-0 .. |2.700% 11/01/33 ...eeeeeeeeeeeeeeeee e e ..11/01/2022 .1100.0000 ..eeveuneeeemnnnn foeeemmnnneeeeennnes Jeeniieeeeens 51,054 ... 51,054 [....ccenennnn 51,054 [..oceeennnnns 51,054 [oenneeeeeeneieees fooeeemmeeees oo oo e e 51,054 |ooeeeeiiieieeenn fereeeeeemiiieeee e e 1,034 [..11/01/2033 .
Visio RMBS Ser 2019-2 CI A2 2.924%
92837D-AB-3 .. | 11/25/54 ..o | e ..12/01/2022 .| Paydown ....eeeeeeemnnees foeeenne s e 134,874 |.ccovnnennt 134,874 |.ceeeeeee 134,870 |eeeeennnees 134,752 [eeeeeeeeeeieeeee Jeeeeneeeeees 121 oo [ 121 | e 134,874 |oeeeeeieieeeee oo e e 1,596 |.. 11/25/2054 .
92851@-AA-3 .. |Vivendi SPC Tr CTL  6.630% 04/15/22 ....... |....... ..02/10/2022 .| Cal | 100.6777 oo |vvvnieeiiiiinees foereieiiinnns 2,876 [..cccevnnnnnnnn 2,72 (..o 22,722 | 228 7% R RN R R R R, P28 7 S N (R RN 384 |..04/15/2022 .
Redempt ion
92851@-AA-3 .. |Vivendi SPC Tr CTL  6.630% 04/15/22 ....... |....... ..01/156/2022 .1100.0000 ...evunnivirnnnnns foerennineeiiiiniines foreeeeeeeannns 7491 [ 7491 s 7491 | ) I R RN A R RN RN TAN i oo i e 41 |..04/15/2022 .
Wells Fargo Bank Northwest NA CTL Ser 2002 Redempt ion
94978#-AT-4 .. |Cl 20 6.650% 08/01/27 .....ovvvvvvvivrnnnenne | eeeenns .12/01/2022 .1100.0000 ....evvnniiviinnnn forrriininieeiiins e 58,835 [...uniiiinnnn 58,835 [......cuvunns 58,835 [...ccvvvnnnns LI TR R R RN R R RN IR ST R RN R RN 2,120 (..08/01/2027 .
Wells Fargo Bank Northwest NA CTL MWRA Ls Redempt ion
94978#-AU-1 .. |Bkd Ln  7.380% 05/15/32 .....oevvvvvnniiniiinnn | eenns ..12/156/2022 .1100.0000 ....evvnnvrvrnnnns foorernnnnieeiiiiins e 79,848 [...ooevnnnnnns 79,848 |..ouvnnnnnnnn 83,600 |.eevvrunnnnns 81,542 |oveiiiiiiiienns [ [QIC°Z)] U T, [QICCZ Y A 79,848 |..oovvvniiiiiinn fooereiiiiiiiines v o 3,228 |..05/15/2032 .

94978#-AX-5 ..

Wells Fargo Bank Northwest NA CTL CVS Corp
6.640% 10/10/24 .
ZC Specialty Ins Co

.. 12/10/2022 .

Redempt ion
100.0000 ...
Redempt ion

..10/10/2024 .

988818-AA-4 .. | 7.338% 12/23/22 .ccovvviiiiiiiiiiiieccinieees [ s ..01/14/2022 .10.0000 ....cvvnnvrvirnnnnns foerenninneeeiinins e (10,478)].ccevvveeeeieiinins o [ i [ [ [:7£:)] R A, (10,478) |.evveneeeeennnn fovreeinnns (10,478) | oo s o (76)[.. 12/23/2022 .
British Airways Plc EETC  3.800% 09/20/31 Redempt ion

T1042T-AA=T . | e (PR, ..12/20/2022 .1100.0000 ....evunnvvvinnnns foorernnnnieeiiiiins fonineneens 75, 79% | 75,789 |eevennnnnnne 75,789 [.ooivvinnnnns 75,789 [eevenviviinnnnnns foovvvviiniis o [ e e VAL U (U RPN RN 1,808 |..09/20/2031 .
NXP BV/NXP FDG/NXP USA Sr Nt 3.400%

62954H-AD-0 ...] 05/01/30 ...evvvvvirinnniiiiiinienieeiieeieneeeeennn | Daveas ..06/19/2022 .| Tax Free Exchange .......|.cccvevriirivnnnns foinnennnns 173,632 [ 160,000 |............ 174,928 |............ L KT R A [(C(0)] AR RN ({530 ) PR RPN LVATR Y7 A PR (SRR RPN RN 2,992 |..05/01/2030 .

19075Q-AB-8 .. | Cobank ACB Sub Nt ........eiiiiivivniiiniiieniines [ereens ..01/25/2022 .| INCOME +...uuieevunnunanees fernnnunneaernnnnnnes fonnnnseernnnnnnsaenee Jooeennnnunssenennnnnns foonnaaseernnnnasseeee [oeeeernnnnnsseernnnns Joenennaaseeennnnnas faneeerennnnnssaeee Joernnnnasseernnnnns [onnseerennnnnnneenns [oeeeeennnnneennns foenaaseeennnnnasseee [oaseernnnnnnnseee |oonanseeerennnnnes  foeeeeennnnaneeeeee |oennnneeeeees 90,104 |..04/16/2018 .

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 4,025,514 4,071,586 4,143,466 4,097,176 4,513 (22,973) (18,460) 4,078,718 (55,913) (55,913) 185,312 XXX
Messer Industries Initial Term B-1 Loan Nt 1 Redempt ion

500814-AA-2 .. [7.228% 03/01/26 .eovueeercerrceeicieiceeeeans | e .12/30/2022 . [100.0000 ...cvoeeiaen oo e 239,730 [.voeennene 239,780 [..ovevnene 240,929 ..o 237,633 [..vvenene 2,863 |ovveuennes (E(13] RN O 2,007 |oeveerereirenne foreereins 280,780 |ovveureereienne oreereineirninnns [ [ 7,953 [..03/01/2026 .
United Rentals North America Term Ln Nt 1 Redempt ion

91136E-AJ-4 .. | 1.85%% 10/05/25 ....evvviviiniiiiiiiiiineeecinns | e ..03/31/2022 .1100.0000 ...cevvnnirrrnnnns foorernninieriiiiins fenineneens 24,813 |ouenniiiinnnn 24,813 |...ccevnennns 24,951 [oeenne 24,893 |..oiiiiiiiiiiiinnn [ [R<[0)] R AR (<[00 PR RN 28,813 | oo e e 117 ]..10/05/2025 .
United Rentals North America Term Ln Nt 1 Bank of America BISD

91136E-AJ-4 .. |6.142h 10/05/25 ...eevvviiiivnnnniiiiiiiiiiiiiiiins | e ..06/16/2022 . |Dealer .......ooovevieeninsfovvinnniininiiiininns Jovnnns 9,553,681 |........... 9,577,625 ]......... 9,630,941 |......... 9,608,616 [......ccvvniiiiiinn |ovvnnnnnnns (2,832)fciiiiiininiiins foviininnnns (2,832) |.evvvvnnniiiiinnn foeennns 9,605,784 |....ooeviiiinnn fooninnns (52,103)]......... (52,103)....cceeennnn 95,655 |..10/05/2025 .

1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 9,818,224 9,842,168 9,896,821 9,871,142 2,863 (3,678) (815) 9,870,327 (52,103) (52,103), 103,725 XXX

2509999997. Total - Bonds - Part 4 17,329,509 17,339,355 17,880,685 17,502,379 7,376 (61,608) (54,232) 17,448,147 (121,347) (121,347) 463,608 XXX

2509999998. Total - Bonds - Part 5 1,302,173 1,576,674 1,531,483 7,607 7,607 1,539,089 (238,976) (238,976) 41,642 XXX

2509999999. Total - Bonds 18,631,682 18,916,029 19,412,168 17,502,379 7,376 (54,001) (46,625) 18,987,236 (360,323) (360,323) 505,250 XXX

4509999997. Total - Preferred Stocks - Part 4 XXX XXX

4509999998. Total - Preferred Stocks - Part 5 XXX XXX

4509999999. Total - Preferred Stocks XXX XXX

5989999997. Total - Common Stocks - Part 4 XXX XXX

5989999998. Total - Common Stocks - Part 5 XXX XXX

5989999999. Total - Common Stocks XXX XXX

5999999999. Total - Preferred and Common Stocks XXX XXX

6009999999 - Totals 18,631,682 XXX 19,412,168 17,502,379 7,376 (54,001) (46,625) 18,987,236 (360,323) (360,323) 505,250 XXX
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUsSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
3132DN-RC-9 ...[FHLMC Pool #SD1383  2.000% 02/25/52 . ..11/03/2022 .|Bank of America BISD Dealer ... |..12/01/2022 .|Paydoun .... 4,337 |... .3,414 . 4,337 |.... 4,337 |....
313200-DS-9 ...[FHLMC Pool #SD8213  3.000% 05/25/52 . .11/03/2022 .|Bank of America BISD Dealer ... |..12/01/2022 .|Paydoun . .548 |.. 647 |.
313200-DT-7 .. [FHLMC Pool #SD8214  3.500% 05/25/52 . .11/03/2022 .|VWells Fargo Securities LLC ..12/01/2022 .| Paydoun . L1748 .. . 1,988
3132DW-E7-4 .. [FHLMC Pool #SD8258  5.000% 10/25/52 . |. .11/03/2022 .| Toronto Dominion ............ ..12/01/2022 . |Paydoun . .8,521 |.. . 8,851 |.
3140XG-PS-2 .. [FNMA Pool #FS1332  3.500% 03/25/52 ... |....... ..08/30/2022 .|VWells Fargo Securities LLC .... |..12/01/2022 .|Paydoun .... ... 55,853 ... 58,283 [....
31418E-CU-2 .. [FNMA Pool #MA4582 ~ 2.000% 04/25/37 ... |....... ..11/03/2022 .|Goldman Sachs & Company .........|..12/01/2022 .|Paydoun .... ....5,926 ....6,763 [....
31418E-D5-6 .. [FNMA Pool #MA4623  2.500% 06/25/52 ... |....... ..11/03/2022 .|Morgan Stanley & Co LLC .........|..12/01/2022 .|Paydoun .... ... 3,080 e 3774 |
31418E-E6-3 .. [FNMA Pool #MA4656  4.500% 07/01/52 .. |....... ..08/30/2022 .|Morgan Stanley & Co LLC ......... ..12/01/2022 .|Paydoun .... ...62,392 ... 62,538 |....
31418E-HJ-2 .. [FNMA Pool #MA4732 ~ 4.000% 09/01/52 .. |....... ..08/30/2022 . |Nomura Securities Intl LLC ..... ..12/01/2022 . |Paydoun .... ...50,037 ...51,0% |....
31418E-KS-8 .. [FNMA Pool #MA4804  4.000% 11/25/52 .. |....... ..11/03/2022 .|Barclays Capital Inc ............ ..12/01/2022 . |Paydoun .... ... 5,197 e 5,728 ...
31418E-KT-6 .. [FNMA Pool #MA4805  4.500% 11/26/52 ... |....... ..11/03/2022 . |Nomura Securities Intl LLC ..... ..12/01/2022 . |Paydoun .... e 4,434 L 4738
31418E-LY-4 .. [FNMA Pool #MA4842  5.500% 11/25/52 ... |[....... ..11/03/2022 .| Vel ls Fargo Securities LLC .... |..12/01/2022 .|Paydoun .......ooeeeeevuunnns Jovvennnnenen 4,971 [l 4,895 |.oeoenne 4,971 | 4,971
0909999999. Subtotal - Bonds - U.S. Special Revenues 213,674 206,045 213,674 213,674 7,629 7,629 1,464 589
Antero Resources Corp Sr Nt 7.625%
03674X-A0-9 .. [02/01/29 ...covvvniiiiiiiiiiiiiiiiieeeceinn [ eeenenn ..06/08/2022 .| Jefferies & Company Inc ......... ..08/19/2022 .| Call 102.0000 ... feeeeneeenns 103,000 |.......... 109,824 |.......... 105,060 [............ 109,510 [oeenvviiiiinieees Joeviiiiens [(ALC)] R AN (R RT3 R A R (6,510)]..cceveeeee [(H210)] IO 6,380 |..evunnnnnnn 2,814
Bausch Health Cos Inc. Sr Nt 6.125%
071734-AP-2 .. [02/01/27 eevvvniiiiiiiiiiiiiiiinieeeecveiinn [ eennenn ..03/09/2022 .|Barclays Capital Inc ............ ..09/09/2022 .|Barclays Capital Inc .... |.cceuuunnnns 810,000 |.......... 811,838 [.......... 579,150 |.....cevnenn 811,616 [.ooeeeeeiieieees [oeviiniinns (24| FR RN (24| FR AR RN (232,466)........ (232,466)f........... 29,354 ..o 3,951
Sunoco Finance Corp Sr Nt 4.500%
86765L-AU-1 .. [04/30/30 ...cevvvnniiiiiiiiiiniiiiiiiiininiiiinn [ eeennnn ..06/07/2022 .| Jefferies & Company Inc ......... ..07/19/2022 .| Tax Free Exchange ........ |.ccoeeenrins 450,000 |.......... 403,776 |.......... 404,289 |............ 404,289 [...oovvviiiiiiinn o 518 [ e S8 [ e v foeenniiiiins [ 4,444 |............ 2,194
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,363,000 1,325,438 1,088,499 1,325,415 (22) (22) (238,976) (238,976) 40,178 8,959
2509999998. Total - Bonds 1,576,674 1,531,483 1,302,173 1,539,089 7,607 7,607 (238,976) (238,976) 41,642 9,548
4509999998. Total - Preferred Stocks
5989999998. Total - Common Stocks
5999999999. Total - Preferred and Common Stocks
6009999999 - Totals 1,531,483 1,302,173 1,539,089 7,607 7,607 (238,976) (238,976) 41,642 9,548
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies
1 2 3 4 5 6 7 8 9 Stock of Such
Company Owned by
Insurer on Statement Date

Description, Total Amount of 10 11
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/ Adjusted Nonadmitted Number % of
Identification or Affiliated Company Foreign Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

0999999. Total Preferred Stocks XXX
356440-10-6 ........... [Freedom Specialty INSUFANCE 00. .......cociiiiiiiiiiiiiiiiiiiiciici et snens | eresreesneesneennes [eeeniens 22209 75-6013587 ...... 25,100,491 ....292,000.000 ... 100.0
810528-10-5 Scottsdale Surplus Lines Ins. Co. . ....86-0835870 ... " .20,532,651 |.. . ..10,000.000 |. ..100.0
925558-10-4 .......... Veterinary Pet INSUFANCe 00. ......oiiiiiiiiiiiiiiiiiiiitiiiiei it esen e snenesnsnssnens | wenessesessenesseennes |oesesens 42285 ........|...... 95-3750113 ....... 19,197,317 | foeisiiisi i siesfeseeensennins 6,935,387.000 100.0
1199999. Subtotal - Common Stock - U.S. P&C Insurer 64,830,459 XXX

Stocks 64,830,459 XXX

1999999 - Totals 64,830,459
1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Indirectly by Insurer on
Amount of Goodwill Statement Date
Included in Amount 5 6
CuUsIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares Outstanding
........................... DWM Insurance Agency, Inc Veterinary Pet Insurance Co. .....ccoevervvennnenn.

e e s e e e e seseneeees | VETETTNAFY PET INSUFANCE €0 oiiiiiiiii e [erent e [ 1,000.000
VPI Services, Inc. .............. Veterinary Pet Insurance Co. .....ccccvvuvennnen. ..
- Common Stock

0399999 - Total XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

E17, E18, E19, E20, E21, E22, E23, E24



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year
(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E)

1 2 3 4 5 6 7
NAIC
Designation,
NAIC
Designation
Modifier and SVO
CUsSIP Administrative Book/Adjusted
Identification Description Code Symbol Fair Value Carrying Value Maturity Date
0109999999. Total - U.S. Government Bonds XXX
0309999999. Total - All Other Government Bonds XXX
0509999999. Total - U.S. States, Territories and Pc ions Bonds XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX
0909999999. Total - U.S. Special Revenues Bonds XXX
362334-BQ-6 ......... GSAA Home Equity Tr RMBS Ser 2006-3 Cl A oeovveeeieeennneeeermnnneeeeeennneneeennnnnnneene [ oonoiiiin Jeeeemme AR e 2823 2823 03/25/2036 .......
81376G-AC-4 ......... Securitized AB Receivables LLC RVBS Ser eevvrrnneeennnnneseennnnnnees oo e AR 29888 21569 | 09/25/2036 .......
1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Res
Securities XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds XXX
1309999999. Total - Hybrid Securities XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX
1909999999. Subtotal - Unaffiliated Bank Loans XXX
2419999999. Total - Issuer Obligations XXX
2429999999. Total - Residential Mortgage-Backed Securities 32,307 23,992 XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX
2459999999. Total - SVO Identified Funds XXX
2469999999. Total - Affiliated Bank Loans XXX
2479999999. Total - Unaffiliated Bank Loans XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX
2509999999. Total Bonds 32,307 23,992 XXX
4109999999. Total - Preferred Stocks (Schedule D, Part 2, Section 1 type) - Industrial and Miscellaneous
(Unaffiliated) XXX
4409999999. Total - Preferred Stocks (Schedule D, Part 2, Section 1 type) - Parent, Subsidiaries and Affiliates XXX
4509999999. Total - Preferred Stocks (Schedule D, Part 2, Section 1 type) XXX
5109999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Industrial and Miscellaneous
(Unaffiliated) XXX
5409999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Mutual Funds XXX
5609999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Unit Investment Trusts XXX
5809999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Closed-End Funds XXX
5979999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) - Parent, Subsidiaries and Affiliates XXX
5989999999. Total - Common Stocks (Schedule D, Part 2, Section 2 type) XXX
5999999999. Total - Preferred and Common Stocks XXX
000000-00-0 ......... [ overnight Repos SEC LENDING ONLY ..vovvoisoiseisciciessessessessnssns st [ | [ 2,889,377 |ovoeoeoooaan 2,880,377 |....... 01/03/2023 .......
9709999999. Subtotal - Cash Equivalents (Schedule E Part 2 type) 2,889,377 2,889,377 XXX
9999999999 - Totals 2,921,684 2,913,369 XXX
General Interrogatories:
1. Total activity for the year Fair Value $ 2,141,297 Book/Adjusted Carrying Value $
2. Average balance for the year  Fair Value $ 2,555,461 Book/Adjusted Carrying Value $
3.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
3A [ 2,913,369 1B .. B T TE .S e TF$ e 168 e
3B 5. ... 2B..
3C 3B..
3D 4B ..
3E 5B ..
3F

E25




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E26



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Amount of Interest Amount of Interest

Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

Bank of New York Mellon .....cccoeeuennnene oo New York, NY oo | veerieee e o e [ 46,731 . XXX.
Chase Bank ............... ... Columbus, OH ..... ..(89,266,690) |.. XXX.
Wells FArgo .oveeieesieenieeniiiisiisiesiee e San Francisco, CA ...cooveenveeiininninnins [ oviieii e (160,807) .. XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX (89,380,766))] XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX (89,380,766)| XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash XXX XXX

(89,380,766)[ XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...).. (96,484,615) 4. (97,072,127) 7. (94,358,014) 10.  October......}.ccorinins (108,844,490)
2. February...|.ccooeinnns (94,243,833) 5. (93,271,257) 8. (89,926,302) 11.  November...|................. (103,815,082)
3. March (97,961,199) 6. (95,260,611) 9. September (105,116,292)| 12. December (89,380, 766)

E27



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds

...................... | Nationwide Cash M LT LT T e PP Tl RO 1 4 NP < 1 Al R D PP PPPR Lo i R . A AP P AP TP P PP PPPPPPPPPR (\IF: 2.3

8409999999. Subtotal - Qualified Cash Pools Under SSAP No. 2R 16,859,941 10,324

8¢

16,859,941

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1C.8 ...




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE SCOTTSDALE INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

4

Fair Value

5
Book/Adjusted
Carrying Value

6

Fair Value

© N Ok WD =

g g oo oo A SR BB BB DD DN OWWWWWWWWWRNNNNDNDNNNRNRNNRDI s s
©® NSO R ON2OO00NDORONMTOO®NDORO®N2OO®ENOSOREONSOO®NSORON=2OO

Alabama
Alaska
Arizona

Arkansas

California .......ccoevveeivnieiiiieeen,
Colorado
Connecticut
Delaware

District of Columbia

Florida

Georgia

Hawaii

Maryland
Massachusetts

Michigan ........cccocveiiniiiiineenene
Minnesota
Mississippi ...
MiSSOUI ....covviiiieiiiiiiiiic e,
Montana
Nebraska ..
Nevada

New Hampshire

New Jersey
New Mexico
New York
North Carolina
North Dakota

Oregon

Pennsylvania ...
Rhode Island
South Carolina
South Dakota
Tennessee

Vermont .
Virginia
Washington ........ccccooevieniennns
West Virginia
Wisconsin
Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands

Canada

Aggregate Alien and Other

832,790

17,219,613

15,315,829

Subtotal

3,118,191

2,553,872

18,933,649

16,905, 196

5801
5802

DETAILS OF WRITE-INS
. New York
. Canada

5803.

5898.

5899

Summary of remaining write-ins for
Line 58 from overflow page

. Totals (Lines 5801 thru 5803 plus
5898)(Line 58 above)

Reinsurance
Reinsurance

..3,118,191 |..

14,101,422

17,219,613

..2,553,872
12,761,957

15,315,829

E29
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