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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES .....vviiiiiiriiiietciriett sttt e 54,808,365 |............ 11.010 |....... 54,808,365 |......ccoevrrrrenne [ - 54,808,365
1.02 All Other QOVEIMMENTS ..........eeececeeeeeeececeeee e en e sen o eeeeen 18,332,551 |..............3.683 |........ 18,332,551 [ O [ 18,332,551
1.03 U.S. states, territories and possessions, etc. guaranteed 24,037,767 |............. 4.829 |........ 24,037,767 | 0 e 24,037,767
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t s 9,659,431 |............. 1.940 |......... 9,659,431 oo 0fn. 9,659,431
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ... 116,368,019 |............ 23.376 |...... 116,368,019 |- 0f..... 116,368,019 |........... 23.376
1.06 Industrial and MISCElIANEOUS ...........c.cooveeueueeeeeeeeeeeeeeeeeeeeeeeeeee e |eeeene 189,841,709 |........... 38.135 |...... 189,841,709 | 0]..... 189,841,709 |........... 38.135
1.07 HyDrid SECUMHES ....vovivieiiiiieteteieieee et [ 0.000 [.eeeevverrennes [OOSR [OOSR (O 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeeeoeeoeeeeeee et (0] I 0.000 |.ooveeieeiees [0 (1 AT (1) 0.000
1.09 SVO identified funds ...........ccociiiiiiiiiii
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ...........ccccovveviieiiiiiiiiiiiie e e
1.12 Total long-terM DONAS ........c.cvveececeeeeeeeeececeeeeeeee e 413,047,842
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cccceeeevevevevevevereeeees e [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
2.02 Parent, subsidiaries and affiliates ...........ccccoerrieninnneeneee e [V 0.000 [.eeeevveiriennee 0 feeeieeeens (L R [ 0.000
2.03 Total preferred STOCKS .........ccviuiiiieeeieieieieieeeeee e e [V 0.000 [reeeeeereeeeeeenenes [V [0 () 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................fooc.c... 72,892,480 |............ 14.643 |........ 72,892,480 ..o [ 72,892,480 |........... 14.643
3.02 Industrial and miscellaneous Other (Unaffiliated) ........c.cccoovvveeeeieees o [ 0.000 [.eeeeveverriennee 0 feeeieeeens [OOSR (O 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded ...............cocoveveveveeeforrnecccce (0] I 0.000 |.ooveeieeiees [0 (1 AT (1) 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.cooveernniieennneees oo [ 0.000 [.eeeeveverriennee 0 feeeieeeens (L R [ 0.000
3.05 MUUAI FUNGS ...ttt e [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
3.06 Unit iNVESIMENT rUSES .....c.viiiiicicieicee e e [V 0.000 [.eeevveiriennee 0 feeeieeeens (L R [ 0.000
3.07 ClOSEA-ENA FUNAS ......ovvieieiiieieeeeeeeeec et s [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
3.08 Exchange traded fUNAS ............cccceviiiieeeieieiieeieieieieeeeiese e e 3,239,630 |............. 0.651|......... 3,239,630 | 0fn. 3,239,630 |............. 0.651
3.09 Total COMMON STOCKS ....c.vvveeeieiiiiirereresieieieeeeee et s 76,132,110 [.ccoceee 15.293 |........ 76,132,110 [oooooicee [ — 76,132,110 |........... 15.293
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....coveeuieiieeiieiieiee sttt ettt seeeaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGAGES ........ooeiiueeiieriierieesie ettt sree e
4.04 Mezzanine real estate loans
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiicicee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........c.ceverriiiririeieieieeeeseseeeeeeee e e (O 0.000 oo [OOSR [0 [0 I 0.000
5.02 Properties held for production of iNCOME ..............ccueueverieeeereieereeeeeee e [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
5.03 Properties Neld fOr SAIE ............ccocvevieveuieeeriiireeeeeeee e e (O 0.000 oo [OOSR [0 [0 I 0.000
5.04 Total re@l ESALE .......c.coeeeieieecececec e e [V 0.000 [reeeeeereeeeeeenenes [V [0 () 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccoooviviueueieiieceeeieeeeieeeeee e e [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
6.02 Cash equivalents (Schedule E, Part 2) ..........ccccoevvviieerverinseeeeieeenens oo 8,629,643 |.............. 1.734 |........ 8,629,643 | 0fn. 8,629,643 |............ 1.734
6.03 Short-term investments (Schedule DA) ...........ccccooveveveveveeeeeeeeeeeeee e [V 0.000 [reeeeeereeeeeeeenes [V [0 () 0.000
6.04 Total cash, cash equivalents and short-term investments ................c.... [ 8,629,643 |.............. 1.734 |......... 8,629,643 |......cocoeverernnn [ — 8,629,643 ............ 1.734
7. CoNtract 08NS ...
8. Derivatives (Schedule DB) ..........cccoiiiiiiieieeeee s
9. Other invested assets (Schedule BA) ...t
10.  Receivables for SECUNties ............ccocciiiiiiiiiiiiiiiicccc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, LiNe 11) .....cooiiiiiiiiiiieeeeeeceeees
13. Total invested assets 497,809,595 100.000 497,809,595 497,809,595 100.000
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiiitiiiiiitt ittt bbbt bbbt bbb b E b E e E e R b E £ E R bt e b e e bt e bt b e bt 2o mseeeessee e e e e e e e e eeeneeas
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........u ittt bbbt bbbt bbbt aR e e aeeresresreebesteeresaeeaeereenas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ...... ..ottt e b e e ae e et e eaeeaae oeabeeabeeabe et e et e aaesaaeeabeeas eeesseesseaseenaeeseeseeaeenae s
Capitalized deferred interest and other:

o B ] = S =T i TR o 10 o e R OO PRTRPNS

3.2 TOtals, Part 3, COIUMN 12 ...t b ettt bbbt bbb b se e b e o0 b e e b e b e e e h et e b b e s b e b e saebe 22048 SRS AR SR LA RS AL e b e R e e b e b e b e b et ebesebeseseae et
FaXeTe (U= o e =Tt oTU o | OO ORPRS
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13 .....ccccooeevevneee.... A ...
5.2 Totals, Part 3, Column 9 .......c.ccccovciiiiiinnne,

Total gain (loss) on disposals, Part 3, Column 19J......\GEE ...

Deduct amounts received 0N diSPOSalS, Part 3, G mMN 16 .. e et eee et teesatetosntatasseanssaasssnaanssaaansseessteessseesaseeesnteeaseeesabeeeasseeaaseeesase Saeeeeneeeeaeeenaseeeaeeeeaneeeas
Deduct amortization of premium @Nd AEPIECIALION ...........o ittt et e e st e e st e ea e e ea e e st e st e s e easeea e e eaeeea e e es e e es e e st e st e mseenbeeabeenseemeeanten Sheeerteesteesteasseaaeenaeenaeenes
Total foreign exchange change in book/adjusted carrying value:

Lo B ] = S =T i TR o 10 o e A PP PPPTPNS

9.2 TOtalS, Part 3, COIUMN T4 ..o bbbttt b et heh e b b e b b se e b e e b e e b e b e e b e e b bt e b e b e saebe 01 E SRS A RS AL A b e R L e b e b b e b e b e e b e b et eabesebese s ese et
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ...t bbb b e b e b e bbb bt b b e b b e e b e e b et b e e eb e R e s E e R e e s e bbb e b e bbb b

0T e = R e Ty A o] [0 Ty e B O OO
Book/adjusted carrying value at end of current period (LINESs 1+2+3+4+5+6-7-8+9-10) .......cccuriiiiiiiriiitiiiii ettt bbb bbbttt sttt abe s Seeeeeeees e s ee e e e eeeeneeas
[DI=Te [0 @ o) e=T Mo o E=Te (g a 11 C=To IR= 10 o0 L OO

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbt b bbb bbb bt E bbb bt bt e bt bt e bt b Snsemseessene e e e e e e e e e e eaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAI ............cccueueueeeeeeeceeteeeeeeeesceete et esesssaesesesesessssesesesesessssssesesesensssssssasesensssesesasasnsssstesassssnssansesans seessscacaeses 491,378,027
................. 45,593,981
...354,637

Cost of bonds and stocks acquired, Part 3, Column 7

J oo (U= o) e TotoTU o | USROS UPRO

Unrealized valuation increase (decrease):
4.1. Part 1, Column 12

4.2, Part 2, SECHON 1, COIUMN 15 ...ttt .0

4.3, Part 2, SECHON 2, COIUMN 13 .........ouiuieieieeieie st (9,594,180)

4.4, Pt 4, COIUMN 11 oottt s e s st s b8 b8 b 8 b 28 h 8 b 288 h 28 h £ 8 b£8 b8 h s b e s bt s b b s bt (14,483,809) ......coceneee (24,077,989)
Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19 ........o.oviiuiiiieeieeeeeeeee e oo e eeeeeeeeeeee e ee e eee s ee et en et ee st enseeensseensseeesseenaseessseensstensseenssennsseenssaenanaenanan Seesssesasaeeaes 12,790,869
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccoouiuiiuiioieeeeiee ettt ee ettt et es et e s es e s et ess et ess s essaseeseseeneaeeneaan 34,095,666
DedUCt aMOTHZAtION OF PIEMIUM ........oiceceeeeeeieecececteteteeeeeeeueteteeesasasee s et s s ssasseseses s ssaseesesessassseeses s s ssssseses s s ssanssses s s ssanseses s s sssnsesesssssnsnseses s nsnsnsnsasas sesatsesetetenanas 2,763,907
Total foreign exchange change in book/adjusted carrying value:

8.1, Pt 1, COIUMN 15 ..ottt ettt ettt e ettt e b et e s e s e se s es e s e s e 4 et e s e s s st s es e s e s et e b et e s esese s ss e s et e b et esesesseses et e s et esesese st es s s e bbb ebee et st et et ettt et 0

8.2. Part 2, SECHON 1, COIUMN M ...ttt h e b e b ettt s b et et tatae 2omensnseaesesesennsnae s s s s 0

8.3. Part 2, SECHON 2, COIUMN 16 ......ououiuieiieeecececececee ettt ettt ea s s e sttt et es e s e s e s e s s s s s e s et e s easasa s s st et eseseseasas s st eseseseans febebebeettae st nsetebebebsaeaeas 0

8.4, Part 4, COIUMN 15 ...ttt ettt bbbt £t et E b bbb b eo b4 £ eE b E b £ e E b b £ ot b bttt b et eeeensnsna et s e s et en 0 e 0
Deduct current year’s other than temporary impairment recognized:

9.1, Pt 1, COIUMN 14 L.ttt b e £ te b6 E R eh b0 £ L8 E b0 £ oS E b1 £ oL b bttt b e b s enensnsea et en s s e s s 0

9.2, Part 2, SECHON 1, COIUMN 17 ....vouieiiieeeeeeeceee ettt ettt a et s et e s e s e s e s s s s s et et e s e s s s s s s s st et eseseseasas s st eseseseans febebestett et nenaesebebebnaeaens 0

9.3. Part 2, SECHON 2, COIUMN M4 ...ttt ettt b et e st h e b e b e et s st h b et e et s et et et tacae 2osensnseaetesasennanaesesen s 0

9.4, PArt 4, COIUMN 13 ...oeeieiiiee ettt ettt ettt ettt ae et et et et et et et e s e se s es s s et et et esesesesses s e s ese s et esesesseseses et e b et eseaesseses s e s et esesessas s as s s et bk ebee et et ne e et bbb e 0 0
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccooiiiiiiiiiiiiiniiise s e 0
Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-8-7+8-0+10) ........c.everurrrueereeeeeeeeemeeeeseeeeseeeeseeeesaeeesaesereeseeaesenassersesenassenassanan esesseessseees 489,179,952
(DTt Lot (o) =TI aTeT g F=Te Lo Ty (=T o JR= T 4o USSR 0
Statement value at end of current period (LINE 11 MINUS LINE T2) ......c.cvucvoreeuereceeeeeeeeecteeeeeeeseeeesetessseessseessseessseessseessseessseessseessseessseessseesssaessseesssesnssassanan 2erssesseesaces 489,179,952
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 1
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......cccooeveveceeveereeeecee e 54,808,365 |....cccerennne 50,634,325 |....ccoenve. 58,233,155 |.oieeeerane 53,728,084
Governments 2. CaANAda ..o e 9,108,168 |....cocvcvveene 8,910,843 |................. 11,212,528 | 8,650,000
(Including all obligations guaranteed 3. Other Countries 9,224,383 9,154,450 10,802,420 9,000,000
by governments) 4. Totals 73,140,916 68,699,618 80,248,103 71,378,084
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 24,037,766 21,868,083 25,107,999 22,650,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 9,659,431 9,627,409 10,841,283 9,375,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 116,368,020 102,836, 196 122,955,665 111,122,328
Industrial and Miscellaneous, SVO 8. United States .....coeeeeeeeeeeeeeeeeeeeeee o 174,697,498 |................ 150,738,200 |................ 177,950,094 |............... 168,069,000
Identified Funds, Unaffiliated Bank 9. CANAGA ..o O RN 0 freeeeeeeeeee 0 oo 0
Loans, Unafilated Cortiicates of 10._ Other Countries 15, 144,211 12,179,543 15,273,246 14,925,000
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 189,841,709 162,917,743 193,223,340 182,994,000
Parent, Subsidiaries and Affiliates 12.  Totals 0 0 0 0
13. Total Bonds 413,047,842 365,949,049 432,376,390 397,519,412
PREFERRED STOCKS 14.  United States .......cccceceveveecieeee e 0 freeeeeeeeeee [0 O 0
Industrial and Miscellaneous 15, CANAAA ...eveeeeeeeeeee e 0 freeeeeeeeeee 0 freeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 0 0 0
Parent, Subsidiaries and Affiliates 18. Totals 0 0 0
19. Total Preferred Stocks 0 0 0
COMMON STOCKS 20. United States ...58,792,942 |.. ...58,792,942 |. ... 31,480,274
Industrial and Miscellaneous 21, CANAJA ... e 0 freeeeeeeeeee 0 freeeeeeeeeee 0
(unaffiliated), Mutual Funds, Unit 22. Other Countries 17,339, 168 17,339, 168 8,667,658
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 76,132,110 76,132,110 40,147,932
Parent, Subsidiaries and Affiliates 24. Totals 0 0 0
25.  Total Common Stocks 76,132,110 76,132,110 40,147,932
26. Total Stocks 76,132,110 76,132,110 40,147,932
27. Total Bonds and Stocks 489,179,952 442,081,159 472,524,322
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments

TANAIC T e 7,677,006 |............. 28,051,837 oo 7,854,888 |............... 7,319,598 |...oceeenne 3,905,036

1.2NAIC2..

T3 NAIC 3 o

TANAIC A .o

1.5NAICS ..

T.BNAIC 6 ..

1.7 Totals 7,677,006 28,051,837 7,854,888 7,319,598 3,905,036
2. All Other Governments

2ANAIC T e e 10,199,847 | 8,172,704 | O e 0 e

2.2NAIC 2
2.3NAIC 3

24 NAIC4 ..
25NAICS ..
26 NAICG ..

2.7 Totals

10,159,847

8,172,704

3. U.S. States, Territories and Possessions etc.,

Guaranteed
BANAIC T (e e 1,516,009 |.............. 7,410,830
B2NAIC 2 et 0f..
3.3NAIC 3 .. 0
BANAIC A e 0
B5NAICS e 0
BB NAIC B .o 0 . .
3.7 Totals 1,516,009 7,410,830 12,696,013 2,414,915 0 XXX 24,037,767 5.8 18,536,849 4.8 24,037,767 0
4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed
AANAIC T et (] 3,425,121 | 4,734,310 |.............. 1,500,000 |...oovvrercrceee [V — D, 0. ¢ SR RN 9,659,431 [ 2.3 | 9,760,921 oo 2.5 | 9,659,431 | 0
42NAIC 2 ..
A3NAIC 3 et
AANAIC A .o
45NAICS ..
ABNAIC B ..o . .
4.7 Totals 0 3,425,121 4,734,310 1,500,000 0 XXX 9,659,431 2.3 9,760,921 2.5 9,659,431 0

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..

5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

41,964,237

30,604,961

30,680,742

116,368,019

109,271,261

959,120

41,964,237

30,604,961

30,680,742

12,158,959

116,368,019

109,271,261

116,368,019




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

3 4 5 6 7 8 9 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 Total Publicly Total Privately
NAIC Designation Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 6,141,970 |............. 61,946,896 |............. 44,630,801 |.............. 3,416,267 |............ 10,185,021 |........... D9, 0. NN RO 126,320,955 |....ccocevieeee 3046 [ 115,889,549 | 3010 [ 120,254,625 |............... 6,066,330
6.2 NAIC 2 .. .8,520,077 |.... ....6,794,809 .30,781,034 |.. . 17,424,834 |... . . .63,520,754 |.. ...60,863,541 |.... .63,520,754 |..

6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

90IS

8. Parent, Subsidiaries and Affiliates

BANAICT (e
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BBNAICE ...

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

12. Total Bonds Current Year

12ANAICT o (D) . 26,493,902 | 150,971,625 |........... 100,520,973 |............. 45,331,522 |............ 26,249,016 349,527,088 343,460,758 |............... 6,066,330

122NAIC 2 i (D) el 0 8,520,077 |.... ....6,794,809 .30,781,034 |.. .. 17,424,834 |... .63,520,754 |.. .63,520,754 |..

123 NAIC 3 e (D) e O e O O [ (1 0 [ O e O e 000 | XX e et XX [ 0

124 NAIC 4 o (D) el O e O O [ (1 O 0 [ O e O o 000 | XX e et XX [ 0

125 NAIC S e (D) el O e O O [ (1 0 [ 0 1(C) e 0 e 000 | XX e et XX [ 0

12.6 NAIC6 ... 0 0 0

12.7 TotalS .eooereieeeeeeeeeeeeneeeeeeeee .. 26,453,952 | 159,491,702 |........... 107,315,782 |............. 76,112,556 |............. 43,673,850 |......oeovvverrrrcenen 0 [ (D) ... 413,047,842 | 100.0 [ XK i e XX [ 406,981,512 |...coonvee. 6,066,330

12.8 Line 12.7 as a % of Col. 7 6.4 38.6 26.0 18.4 10.6 100.0 XXX XXX XXX 98.5 1.5
13. Total Bonds Prior Year

13 ANAIC T e 17,047,262 |........... 106,183,845 |........... 136,702,449 |............. 38,933,214 |.............26,091,323 |.....oooreieeeen O [ XK e XX e ... 324,958,093 |l 8402 .. 318,884,140 | 6,073,953

132 NAIC 2 et 126,274 |.............. 5,101,488 |.............. 7,258,085 |............ 14,334,589

(
(b) ...385,821,634

14.3 NAIC 3 ...
14.4 NAIC 4 ...

13.7 Totals ..o ferene 17,173,936 | 111,285,333 |........... 143,960,534 |............. 53,267,808 |............. 60,134,428 379,747,681

13.8 Line 13.7 as a % of Col. 9 4.5 28.8 37.3 13.8 15.6 100.0 98.4
14. Total Publicly Traded Bonds

T4ANAIC T oo 20,403,992 | 150,971,625 |............. 94,454,643 |............. 45,331,522 |............ 26,249,016 ..o [V IO 343,460,758 |....cooevereencianns 83.2 [ 318,884,140 [......ccveeienee L7 o 343,460,758

T42NAIC 2 ot O i 8,520,077 |.... ....6,794,809 |..... .30,781,034 |.. .. 17,424,834 |... .63,520,754 |.. ...60,863,541 |.... .63,520,754 |..

145 NAICS ..o O [l (1 (11 A (1 0 [ 0 o 0 [ 020 | 0 [ 000 | 0
14.6 NAIC 6 0 0 0 0 0 0 0
14.7 TotalS .eooeeiiieeeeeeeeeeeeere e . 26,453,902 | 159,491,702 |........... 101,249,452 |............ 76,112,556 |............. 43,673,850 |...ocooveveverereeeenennn O o 406,981,512 379,747,681 406,981,512
14.8Line 14.7asa % of Col. 7 ....ccoevvevvnvvncifons 6.5 | 39.2 | 2.9 | 18.7 [ 10,7 | 000 o 100.0 [ XX [ X e XK [ 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 6.4 38.6 24.5 18.4 10.6 0.0 98.5 XXX XXX XXX 98.5 XXX

15. Total Privately Placed Bonds
15.1 NAIC 1
15.2NAIC 2 ...
15.3 NAIC 3
15.4 NAIC 4
15.5NAIC5 ...
15.6 NAIC 6 ...
15.7 Totals

15.9 Line 15.7 as a % of Line

15.8 Line 15.7 as a % of Col. 7

12.7, Col. 7,

Section 12 0.0 0.0 1.5 0.0 0.0 0.0 1.5 XXX XXX XXX XXX 1.5
(@) Includes $  oorrrreenene 6,066,330 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $ ........cccecoeururrrnccnnns 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeueerrerereeunens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

................... 0;NAIC2$

0; NAIC3 $

......................... 0:NAIC4 $.coovcvvrccceecc 0 : NAICS5 S




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
. U.S. Governments
1.01 Issuer Obligations ............cccoveeirecineeneineienens e, 7,468,770 |............. 27,436,961 |..ccconvnee. 7,402,237 | 6,961,992 |.............. 3,876,369 53,146,329 . 50,674,135 . 53,146,329

1.02 Residential Mortgage-Backed Securities ...
1.03 Commercial Mortgage-Backed Securities ..........

...208,236 |. ...614,876 |.. ..452,651 |.. .357,606 |... .28,667 |........... " .. 1,662,036 |.. .0.4 . . 2,089,157 |... ..0.5 .. 1,662,036 |.

1.04 Other Loan-Backed and Structured Securities ... 0 0

1.05 Totals 7,677,006 28,051,837 7,319,598
2. All Other Governments

2.01 Issuer Obligations .............c.ccce.v... I 10,159,847 |.............. 8,172,704 | [V [V 0

2.02 Residential Mortgage-Backed Securities ............ |.ocooovevieiieieenn. 0l

2.03 Commercial Mortgage-Backed Securities .......... |...ccccoovvevieieennn. 0

2.04 Other Loan-Backed and Structured Securities ... 0 . .

2.05 Totals 10, 159,847 8,172,704 0 0 0 XXX 18,332,551 4.4 18,736,221 4.9 18,332,551 0
3. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations .............cccceveveuevereereeeeeeeeeens fooieeeenns 1,516,000 |.............. 7,410,830 24,037,767

18,536,849 | 48 [ 24,037,767

3.02 Residential Mortgage-Backed Securities 0 0. 0. 0. 0]

3.03 Commercial Mortgage-Backed Securities .......... |.o.cccoveevvevreennnn. [V 0 0 0 [ 020 | 0

3.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 . 0

3.05 Totals 1,516,009 7,410,830 12,696,013 2,414,915 0 XXX 24,037,767 18,536,849 4.8 24,037,767 0

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations ............ccccooiiiiininieiiniciiiiees foeveseseieseseneees 0 o 3,425,121 | 4,734,310 .o 1,500,000 [.o.ooveveeeriieiiene 0 D, 0.0 ST TR 9,659,431 .o 2.3 [ 9,760,921 [.ooooeiine 2.5 [ 9,659,431 oo 0
4.02 Residential Mortgage-Backed Securities ... . . .
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ... 0

4.05 Totals 0 3,425,121 4,734,310 1,500,000 0 XXX 9,659,431 2.3 9,760,921 2.5 9,659,431 0

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ...........ccccccceuee. [ P [V 39,395,116 |.....c....... 28,966,567 |............. 29,541,580 |............ 11,994,028 |............ D,9, 0. NI RURN 109,897,291 |..ooviiiieee 26.6 |.......... 100,857,432 |...ocvovvicinene 26.1 [ 109,897,291
5.02 Residential Mortgage-Backed Securities ... . 2,569,121 |.. ..1,638,3% |.. 1,139,162 |... ... 164,931 |.... . . ..6,470,728 |.. .1.6 . . 8,413,829 |... 2.2 | ...6,470,728 |.
5.03 Commercial Mortgage-Backed Securities .......... |.occccoevvvevveeivececen 0 foreeic (01 S 0 [ (01 S 0 foreeeeee et XK e 0 O o 0 O o 0
5.04 Other Loan-Backed and Structured Securities ...

5.05 Totals 959, 120 41,964,237 30,604,961 30,680,742 12,158,959 XXX 116,368,019 28.2 109,271,261

o

. Industrial and Miscellaneous
6.01 Issuer Obligations ..........cccccvreiiiniciesiereeee
6.02 Residential Mortgage-Backed Securities ...
6.03 Commercial Mortgage-Backed Securities ..........
6.04 Other Loan-Backed and Structured Securities ...

............... 6,141,970 |.............70,466,973 |............51,425,610 |............34,197,301 |........... rereeeeenes [, 189,841,700 | 46,0 o 176,763,000 [ 4508 [

6.05 Totals

~

. Hybrid Securities
7.01 Issuer Obligations ..........ccceoviieriiiniieiieiieseeene
7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...
7.05 Totals

oo

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ..........ccccerieriiniieiesieseeee
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued ............ccccceeeeuene
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene
8.07 Totals




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 0 0.0 0 0

10. Unaffiliated Bank Loans

10.01 Unaffiliated Bank Loans - Issued ...........ccoeevees foerviniiniiniinicc0 0 0 o0 0 [ D, 0.0 ST RPN (V1 T 0.0 e (V1 TR 0.0 e [ TR 0

10.02 Unaffiliated Bank Loans - Acquired 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0

10.03 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
11. Unaffiliated Certificates of Deposit

11.01 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
12. Total Bonds Current Year

12.01 Issuer Obligations ..........cccceoieieieeiieiieieeeeeees e 25,286,596 |............. 156,307,705 |...ccoeneennn 105,224,737 |.cvevennee 74,615,788 |..cceeennne 43,480,252 1. 404,915,078 | 9810 | XXX e XXX o 398,848,748 |...ocovennnne 6,066,330

12.02 Residential Mortgage-Backed Securities .......... [..ccccoeenne 1,167,356 [..ccoeeenee 3,183,997 [ 2,091,045 |.ooeeennee. 1,496,768 |...oceeeenee 193,598 |....oooeee. XXX [ 8,132,764 0 et XXX [ XXX [ 8,132,764 |.eoeeieeeeee

12.03 Commercial Mortgage-Backed Securities ........
12.04 Other Loan-Backed and Structured Securities . |-
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit

60I1S

12.09 Totals coe [ 26,453,952 |.............. 159,491,702 |............. 107,315,782 [.............. 76,112,556 [.............. 43,673,850 [.oeeooeeeiiiiiiiiiinnn0 [ 413,047,842 [ 100.0 [ XXX e XXX e 406,981,512 |...oocvenene 6,066,330

12.10 Line 12.09 as a % of Col. 7 6.4 38.6 26.0 18.4 10.6 0.0 100.0 98.5 1.5
13. Total Bonds Prior Year

13.01 Issuer Obligations ..........cccceeeriiiieniininiiiiens foeeeeieeene 13,705,867 |............. 105,972,179 |..ooueeeee. 142,598,931 ...375,318,648 369,244,695 |........c....... 6,073,953

13.02 Residential Mortgage-Backed Securities .......... .3,467,669 |... ...5,313,154 |.. .1,361,603 ..10,502,986 |. ..10,502,986 |..
13.03 Commercial Mortgage-Backed Securities ........ .
13.04 Other Loan-Backed and Structured Securities . |.
13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ... . . 0. . . . .. .
13.07 Unaffiliated Bank LOANS ............ccccoveeeeeeeieiens foeneneneneneneneenenn0 o0 o0 o0 0 e XXX o XXX o XXX i oo

13.08 Unaffiliated Certificates of Deposi

13.09 Totals SRR RO 17,173,536 |..ecveeenne 111,285,333 |....oceenee 143,960,534 385,821,634 ..o 100.0 | 379,747,681

13.10 Line 13.09 as a % of Col. 9 4.5 28.8 37.3 13.8 15.6 0.0 XXX XXX 100.0 XXX 98.4
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ...........ccccovviirienneincine 25,286,596 156,307,705 99, 158,407 74,615,788 43,480,252 ....398,848,748 ....369,244,695 . 398,848,748

14.02 Residential Mortgage-Backed Securities .1,167,356 |... ...3,183,907 |.. .2,001,045 1,496,768 |.. 193,598 . . 8,132,764 |. 2.0 |... ..10,502,986 |. T ...8,132,764 |..

14.03 Commercial Mortgage-Backed Securities ........
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...coveeeiieieieeeeeeeees
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12

15. Total Privately Placed Bonds

15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........
15.04 Other Loan-Backed and Structured Securities . |.
15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ......ccovvviiiiiiicce
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12 0.0 0.0 1.5 0.0 0.0 0.0 1.5 XXX XXX XXX XXX 1.5




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI10, SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevera |oeececueeneneenens 3,350,540 |[ooeeeeerrrieerrennn 0 o 3,350,540 |[.oeoeceeeeeeecceeee
2. Cost of cash equivalents ACQUIrEM .............ccccueueveveecuceeeeeeeeeececeeeeeeeeeseaeeesenas e 22,496,457 |oeovoviircnieneeenn 0 o 22,496,457 |..coovveererieieicieie
3. ACCIUAI OF DISCOUNL ... [roneen s O TP | TS [0 T
4. Unrealized valuation inCrease (dECrease) ..........ccovuereereenieeiienieenenseeseeseens |oereesieenieen e 0 oo 0 (1 T
5. Total gain (105S) 0N diSPOSAIS .......ccoueiiiiiiiiieieieieeee s |oe e O TP | TS [0
6. Deduct consideration received on diSPOSAIS .............cceeeeveeeveverereierieiieieeeiens oeeeeeenenenenns 17,217,354 |0 [ 17,217,354 |.ooie
7. Deduct amortization of Premilm ...........ccoiciiiiiiiiiiesiee e e 0 Joreeeeeeeeeeeeeeeeieeeed 0 o (01
8. Total foreign exchange change in book/adjusted carrying value ............cccco. foreviiininiiniiciicn, 0 oo 0 (1 T
9. Deduct current year’s other than temporary impairment recognized ............. | .oeeoeeeiiiiiniiiiis O TP | TS [0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o [ree e 8,629,643 |...oooeeeeerrneeeeen 0 [ 8,629,643 |...c.oieeceeeeene
11.  Deduct total nonadmitted @MOUNES ............c.cooveveueueuiiiiieiereeeeeecee e [eeee e 0 oo 0 e (1 O
12. Statement value at end of current period (Line 10 minus Line 11) 8,629,643 8,629,643

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09



oL

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-EQ-7 ..... UNITED STATES TREAS BDS LA . 100.8590 |.......ovennns 413,522 |.ooiiiiis 410,000 |.oeevvunnniennnns 416,626 |........cooeeenn0 oeeennnnn (10,389) [oenniecennnnnl0 o0 e 6.250 |...... 3592 |FA cooves e 9,679 ....09/30/2010 ...|....08/15/2023 ...
912810-EQ-7 ..... UNITED STATES TREAS BDS ... LA . 100.8590 |.......eunnnn. 6,999,615 |.... .6,940,000 |.. e 7,052,144 |0 e (175,865) [0 [0 e 6.250 |...... 3.592 |FA ...... ... 163,835 |... ....09/30/2010 ...|....08/15/2023 ...
912810-EW-4 ..... UNITED STATES TREAS BDS ... LA . 105.2380 |.....covnnnnns 3,393,926 |.... . 3,225,000 |.. 3,349,217 o0 e (36,579) [0 [0 6.000 |...... 4.651 [FA ...... ... 73,088 |... ....11/30/2009 ...|....02/15/2026 ...
912810-EW-4 ..... UNITED STATES TREAS BDS ... LA . 105.2380 |... .3,850,000 |.. 23,998,290 [..eiieeennnnnni0 foeeeennn (43,669) [oeneneeieinn0 [0 6.000 |...... 4.651 [FA ...... ... 87,253 |... ....11/30/2009 ...|....02/15/2026 ...
912810-FB-9 ..... UNITED STATES TREAS BDS ... LA . 109.2030 |... ... 800,000 |.euuniiiennn.. 868,477 [oooiiiiiiiiiin 0 | (12,447) [0 |0 [ 6.125 |...... 4164 [MN ..ot v 6,362 |... ....00/22/2009 ...|....11/15/2027 ...
912810-FB-9 ..... UNITED STATES TREAS BDS ... LA . 109.2030 |... 1,700,000 |-evvenieeeenn 1,845,513 [0 | (26,451) [0 0 [ 6.125 |...... 4.164 [MN ...... ... 13,519 |... ...09/22/2009 ...|....11/15/2027 ...
912810-FE-3 ..... UNITED STATES TREAS BDS ... LA . 107.1760 |.......cooeeeeenn. 53,588 |onnnniiiinnnnnnn 50,000 [oeiiiiinnnnnnnnnn 49,621 |0 i 88 o0 [0 5.500 |...... 5.658 [FA ..coo |oeviennniniiinns 1,039 |... ....09/24/2001 ...|....08/15/2028 ...
912810-FT-0 ..... UNITED STATES TREAS BDS ... LA . 107.2380 |... reeeenenneen5,000,000 |.....oeee.... 5,856,983 |oeciiiiiiiiinnl0 [ (52,967) |0 [0 4.500 |...... 2.917 .... 84,986 |... ....05/02/2018 ...|....02/15/2036 ...
912810-0A-9 ..... UNITED STATES TREAS BDS LA ...94.5080 |. ..945,080 |. .3.500 |......2.693 . 13,220 ....06/13/2017 .. 02/15/2039
912810-SJ-8 ..... UNITED STATES TREAS BDS LA ...70.9490 |. ..2,483,215 |. .2.250 |......1.743 . 29,745 ....01/13/2021 .. 08/15/2049
912828-2R-0 ..... UNITED STATES TREAS NTS LA ...92.6520 |. ..6,948,900 |. 02,250 |......2.377 . 63,740 ....11/09/2017 .. 08/15/2027 ...
912828-M5-6 ..... UNITED STATES TREAS NTS ... LA L. 94.7380 |..eeeinnnnnnns 1,894,760 |.... 2,018,774 o0 e (5,651) [0 [0 e 2.250 |...... 1947 [N L e 5,843 |... ...05/31/2017 ...|....11/15/2025 ...
912820-BL-4 ..... UNITED STATES TREAS NTS ... LA ...81.7620 |.......oennnns 4,496,910 |.... 5,346,478 |..oeeiiiinennnl0 i 17,650 [0 o0 1125 |...... 1.491 [FA ...... 2l 23,371 | ....08/03/2021 ...|....02/15/2031 ...
91282C-CV-1 ..... UNITED STATES TREAS NTS ... LA ) 2,007,500 |...85.5700 |....eennnnnnen 1,711,400 |.... . .. 02,006,138 |...oeeeeennennn0 e (1,048) [0 feeil0 e 1.125 |...... 1.069 |FA coooes foeeieeeenennns 7,645 |... ....09/14/2021 ...|....08/31/2028 ...
912820-Ci-9 ..... UNITED STATES TREAS NTS LA e 7,832,578 |...88.6640 [.............. 7,647,270 |oiiiinnnn 8,625,000 [.....ccuunnnns 7,900,156 [......cooeeeeeen0 Joeennnn 67,578 [0 a0 [l 0.750 |...... 3.201 ...08/19/2022 ...|....08/31/2026 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 56,554,783 | XXX 49,131,824 52,100,000 53,146,329 (287,614) 0 0| XXX XXX XXX XXX
36202E-3J-6 ..... GNMA GTD PASS THRU POOL 004401 ... U I LA . 63,460 |. 105.2580 |... ...63,221 |.... ...60,063 |.. N 700 ) R | B FON | N R 6.500 |...... 5.589 ....04/15/2009 ...|....03/20/2039 ...
36202E-5K-1 ..... GNMA GTD PASS THRU POOL 004450 ... N LA . 33,147 |. 105.4910 |... e 226 [0 0 [ 6.500 |...... 4.076 ....06/05/2009 ...|....05/20/2039 ...
36202E-PC-7 ... GNMA GTD PASS THRU POOL 004019 ... i L LA . 106.0840 |... PRI C-70 1 SRR | R RN | I . 7.000 |...... 6.334 ....10/16/2007 ...|....08/20/2037 ...
36202E-PP-8 ..... GNMA GTD PASS THRU POOL 004030 ... N LA . 105.6900 |... (A7) [0 0 [l 7.000 |...... 6.379 ....09/25/2007 ...|....09/20/2037 ...
36202E-SD-2 ... GNMA GTD PASS THRU POOL 004116 ... i L LA . 105.3720 |... RN (0 ) SRR | R RN | N R 6.500 |...... 5.286 ....09/08/2008 ...|....04/20/2038 ...
362945-DJ-3 ...... GNMA GTD PASS THRU POOL 658105 ... N LA . 104.1770 |... e (28) [0 |0 [ 6.500 |...... 6.188 ....01/24/2007 ...|....09/15/2036 ...
362045-EP-8 ... GNMA GTD PASS THRU POOL 658142 ... i L LA . 100.2840 |... PR (1<) SRR | R AN | N I, 7.000 |...... 6.538 ....10/23/2006 ...|....10/15/2036 ...
36295H-R9-3 .| GNMA GTD PASS THRU POOL 671112 4 1.A .. . 103.7190 |. . (34) ] .6.500 |......6.064 ...11/19/2007 ..
36296U-NG-1 . GNMA GTD PASS THRU POOL 701591 4 1.4 .. . 103.5440 |. (112) | .6.500 |......5.783 ....03/25/2009 ..
38378G-2Y-3 ..... GNVA 13 8 B ....... 4 1.A .. ...90.3300 |. .. (152) | .3.000 |......2.835 .. 838 ....12/19/2016 ..
38379X-X0-8 ..... GNMA 16 101 LN .14 1.A .. ...88.3150 [. ..934,048 .953,655 |.. . 5,051 .3.000 |......2.655 2,33 . 28,021 |....08/17/2016 ..
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backe:

Securities 1,678,372 XXX 1,502,501 1,628,084 1,662,036 4,343 0 0 XXX XXX XXX 5,178 62,084 XXX XXX
0109999999. Total - U.S. Government Bonds 58,233,155 | XXX 50,634,325 53,728,084 54,808,365 (283,271) 0 0 XXX XXX XXX 610,477 1,771,053 XXX XXX
110709-DL-3 ..... BRITISH COLUMBIA PROV CDA BD .. 1.BFE .. 5,656,865 |. 104.3600 |. .. 4,591,840 |. .4,400,000 4,752,678 |.. (107,916) |. .0 0. 131,878 ....10/17/2013 .. 01/15/2026
748148-PB-3 ..... QUEBEC PROV CDA DEB ... .. 1.DFE .. 3,869,370 |. 101.3130 |. .. 3,039,390 |. .3,000,000 .3,046,418 |.. ..(83,372) | .0 0. 103,750 ....04/27/2010 .. 07/15/2023
748148-PD-9 . QUEBEC PROV CDA DEB ...evvniiiiiiinniieiinnieeeevnnnnns foan e .|..1.DFE .. 1,686,293 |. 102.3690 |. .. 1,279,613 |. . 1,250,000 .1,309,072 |.. ..(51,91) | .0 0. . 35,130 ....01/07/2015 .. 02/09/2024 ...
458182-BV-3 ..... INTER AMERICAN DEV BANK ...eeevveeeeeeimneieeeeeeneieeefeen e .. 1.LAFE .. 2,523,360 |. 105.7940 |. ..2,115,880 |. .2,000,000 2,110,954 |.. .. (41,787) | .0 0. 6,222 ...04/19/2010 .. 06/15/2025 ...
46513E-GV-8 ..... coceeneees | 1B FE ... 8,279,060 |. 100.5510 |.....euvvnnens 7,038,570 |.... .7,000,000 |.. ... 7,113,429 . (118,634) |. 5 ... 28,875 |... ...05/09/2011 ...|....12/04/2023 ...
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 22,014,948 [ XXX 18,065,293 17,650,000 18,332,551 0 (403,670) 0 0| XXX XXX XXX 305,855 XXX XXX
0309999999. Total - All Other Government Bonds 22,014,948 | XXX 18,065,293 17,650,000 18,332,551 0 (403,670) 0 0 XXX XXX XXX 305,855 1,125,063 XXX XXX
13063D-WA-2 ..... CALIFORNIA ST VAR PURP GO 2 ... .. 1.CFE ..|... 6,931,109 |...74.7420 |.............. 4,918,024 |.... .6,580,000 |.. ....6,860,428 |.......ccevnennn0 | (32,189) |evveeeeeeeennn0 o0 ]....23.000 |......2.400 |IN ...... .. 32,900 |... .. 197,400 |....10/05/2020 ...|....11/01/2050 ...
20772J-AA-0 ..... CONNECTICUT ST TAXABLE QLFD SCH SER B GO . 1 .1.DFE .. . 100.8190 |. .. 2,248,264 |. . 2,230,000 .2,548,708 |.. .. (42,108) | ....07/19/2016 .. 10/01/2029 ...
25476F-RT-7 ..... DISTRICT OF COLUMBIA SER 2016 A GO ......... .2 .1.BFE .. . 100.9200 |. .. 2,467,49% |. . 2,445,000 2,414,915 |.. ...11/04/2022 .. 06/01/2036 ...
341530-LU-8 ..... FLORIDA ST BRD ED PUB REF CAP OUTLAY SER C GO .... 2 e | TAFE L . 101.0390 |......cennnnns 2,525,975 |.... .2,500,000 |.. ... 2,573,394 ....04/24/2018 ...|....06/01/2037 ...
677521-HP-4 ..... OHIO ST TAXABLE BAB SER E GO e [ 1B FE L . 100.2590 |...ccevnnnnnns 1,508,885 |.... .1,500,000 |.. ....1,516,009 ....07/09/2015 ...|....08/01/2023 ...
882723-4R-7 ..... TEXAS ST TRAN COMM HIGHWAY SER A GO .. 2 e | TAFE L . 106.8270 |.......eeennn. 3,204,810 |.... .3,000,000 |.. ... 3,198,677 ....11/14/2016 ...|....04/01/2033 ...
882723-62-7 ..... TEXAS ST REF TRANSPTN COMMN MOBILITY GO ... N2 e | LA FE L . 109.7530 |..ceevnnnnnnns 1,646,295 |.... ....1,638,758 ....08/17/2017 ...|....10/01/2031 ...
97705M-XK-6 ..... WISCONSIN ST SER A GO L2 ... .. 1.BFE ..|.. . 115.8320 |......oeennnns 3,353,336 |.... ... 3,286,878 ...05/10/2022 ... |....05/01/2034 ...
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0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 25,107,999 [ XXX 21,868,083 22,650,000 24,037,767 0 (225,211) 0 0 XXX XXX XXX 188,722 822,367 XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds 25,107,999 | XXX 21,868,083 22,650,000 24,087,767 0 (225,211) 0 0 [ XXX XXX XXX 188,722 822,367 XXX XXX
05914F-09-4 ... BALTIMORE CNTY MD GO .. 1.AFE ..|... . 103.3100 |...ccvvnnnnnns 3,099,300 |.... .3,000,000 |.. ....3,110,415 0 e (19,364) |0 o0 002224000 |- 3.220 [MS ...... .... 40,000 |... .. 120,000 |....03/06/2018 ...|....03/01/2035 ...
235308-RA-3 . DALLAS TX INDPT SCH DIST TAXABLE REF SER C GO . 1AFE .. . 100.2090 |. .. 1,503,135 |. .1,500,000 .1,500,000 |.. .0 . 2.494 . 36,550 . 96,750 |....04/15/2015 .. 02/15/2035 ...
584002-0Z-5 . MECKLENBURG CNTY NC REF SER C GO ............... .. 1.LAFE .. . 104.8490 |. ..2,123,192 |. .2,025,000 .2,145,358 |.. .0 ......2.070 8,859 106,313 |....09/13/2012 .. 12/01/2024 ...
741701-4Y-9 ..... PRINCE GEORGES CNTY MD CONS PUB IMPT SER A GO .... | TAFE L . 103.3190 |... 619,914 |.... ... 600,000 |.. 623,895 O e (3,884) a0 i l0]00004.000 . 3.209 ... 11,067 |... ... 24,000 |....06/13/2018 ...|....07/15/2035 ...
741701-X5-0 ..... PRINCE GEORGES CNTY MD CONS PUB IMPT SER A GO .... .. 1.AFE ..|... . 102.2470 |... 1,278,088 |.... .1,250,000 |.. ....1,279,763 0 e (17,288) |0 e l0 02224000 |- 2.530 .... 16,667 |... .50,000 |....10/23/2014 ...|....09/01/2028 ...
796269-VA-3 ..... SAN ANTONIO TX TAXABLE INDEP SCH DIST GO . 1AFE ... . 100.3780 |... 1,003,780 |.... .1,000,000 |.. .... 1,000,000 0. 5 i .0 ]......4.006 |...... 2.960 ... 15,134 |... . 40,060 |....07/07/2015 ...|....08/15/2028 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivis| tions 10,841,283 | XXX 9,627,409 9,375,000 9,659,431 0 (101,490) 0 0 XXX XXX XXX 128,277 437,123 XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 10,841,283 | XXX 9,627,409 9,375,000 9,659,431 0 (101,490) 0 0 XXX XXX XXX 128,277 437,123 XXX XXX
235241-VE-2 ..... DALLAS TX AREA RAPID TRANSIT TAXABLE SER A REV .... .. 1.BFE ..|... 5,894,700 |...94.0280 |.............. 4,701,400 |.... ....5,794,561 0 [ (92,448) |0 e l0 012224000 |- 1.834 (D ....... .... 16,667 |... ..200,000 |....11/10/2021 ...|....12/01/2030 ...
240523-1G-1 ..... DE KALB CNTY GA WTR & SWR SER A REV ......ccevvvvnnnns |- TEFE L 5,946,950 . 100.0530 [....oeevevnnen 5,002,650 |.... ....5,000,000 O 0 0 000000050250 | 2.981 (A0 ...... .... 65,625 ... .. 262,500 |....01/26/2012 ...|....10/01/2027 ...
3130AL-5U-4 ..... FEDERAL HOME LN BKS .. .. 1.BFE ..|... .. 6,250,000 |...72.8410 |.eeeunnnnnnns 4,552,563 |.... ....6,250,000 O i 0 feel0 0 J002222.000 |- 2.000 |FA ...... .... 43,403 |... ..125,000 |....02/08/2021 ...|....02/26/2036 ...
3130AR-RII-3 ..... FEDERAL HOME LN BKS .. ...95.2840 |......ounnnnns 4,764,200 |.... ....5,000,000 O 0 0 000000030550 |l 3.550 A0 ...... .... 30,569 |... ... 88,750 [....04/11/2022 ...|....04/29/2027 ...
31331H-28-5 ... FEDERAL FARM CR BKS .. . 106.5210 |...ccvvnnnnnns 1,065,210 |.... . .. .... 1,060,633 0 e (20,734) |0 e l0 0162890 |- 4.475[MS ...... .... 20,861 |[... ... 68,900 |....04/15/2009 ...|....09/12/2025 ...
3133EH-7K-3 ..... FEDERAL FARM CR BKS .. ...90.2920 |.......oennnns 3,160,220 |.... .3,500,000 |.. ....3,321,616 O e 14375 L0 00000030130 | 3.743 [ ....... ... 49,298 |... .. 109,550 |....10/04/2018 ...|....01/19/2033 ...
3133EM-3K-6 ..... FEDERAL FARM CR BKS .. ...64.8090 |....coennnnnns 7,777,080 |.... 12,000,000 |.. ...11,994,027 O e 175 0 [0 0000 2.590 |- 2.593 |FA ...... ... 109,643 |... ..310,800 |....08/18/2021 ... |....08/24/2046 ...
3133EM-R9-5 ... FEDERAL FARM CR BKS .. ... 75.9870 |...coovnnnnnns 3,799,350 |.... ....5,000,000 O 0 0 [0 000002.310 | 2310 (JJ ....... ... 53,579 |[... .. 115,500 |....07/08/2021 ...|....07/14/2036 ...
3133EM-RN-4 ... FEDERAL FARM CR BKS .. ...67.7630 |...covnnnnnnns 2,032,890 |.... ....3,000,000 O e 84 0 k0]l 2.340 |- 2.339 |FA ...... .. 24,570 |... .. 70,200 |....02/17/2021 ...|....02/25/2041 ...
3133MA-WE-5 ..... FEDERAL HOME LN BKS . 118.5680 |. .. 3,557,040 |. .3,372,674 |.. .0 .. (42,581) | .5.027 ....03/04/2009 .. 02/15/2030
3133XG-6E-9 ..... FEDERAL HOME LN BKS .. . 104.7050 |. .. 1,570,575 |. 1,562,274 |.. .0 ..(16,383) | . 4.437 ....01/21/2011 .. 06/12/2026
3134A3-U4-6 . FEDERAL HOME LN MTG CORP . 114.8970 |. ..8,042,790 |. 7,772,538 |.. .0 ..(95,651) | ......4.804 ....06/12/2010 .. 09/15/2029 ...
3134GX-TP-9 ..... FEDERAL HOME LN MTG CORP .. ...97.9040 |....covnnnnnns 4,895,200 |.... ....5,000,000 0 . eeeereeeeeeennd0 [0 1000030500 . 3.500 [MN ...... ...06/09/2022 ...|....11/27/2024 ...
31359M-EU-3 ... FEDERAL NATL MTG ASSN L 112.2610 |.ooeeeennnnnns 5,051,745 |.... ....5,007,835 (K2 740 N (SR | R RPN | I AN - < 1 N A 3.876 |IN ...... ....11/14/2013 ...|....05/15/2029 ...
31364A-6J-6 ..... FEDERAL NATL MTG ASSN MTN . 107.2280 |...ccevnnnnnns 1,608,420 |.... .... 1,595,956 (44,030) |-vvveeeeeeennnnn0 o0 ]...8.280 ... 4.921 (4 ....... ....02/18/2010 ...|....01/10/2025 ...
31364B-EP-1 ..... FEDERAL NATL MTG ASSN MTN . 106.1660 |.............. 1,061,660 |.... ....1,082,170 (31,204) |.evveneeeeennn0 o0 00007020 . 3.527 (D ....... ....12/16/2013 ...|....06/23/2025 ...
31364F-KW-0 ..... FEDERAL NATL MTG ASSN . 109.2810 |..cevvnnnnnnns 3,601,902 |.... .... 3,541,388 (43,302) |-evveneeeeeennnn0 o0 00062320 .o 4.619 (D ....... ....08/17/2010 ...|....12/20/2027 ...
373541-Y3-9 ..... GEORGIA ST TAXABLE ELEC AUTH REV L.98.1710 |t 1,394,028 |.... ....1,5618,813 (22,907) |-evveneeneennn0 o0 ].....4.880 ... 3.020 [ ....... ....04/15/2016 ...|....01/01/2027 ...
44244C-GT-8 ... HOUSTON TX UTIL SYS REFUND SER 2016B REV . . 105.8380 |...ccevnnnnnns 1,058,380 |.... .... 1,089,167 (16,576) [...oeeeeevneeenn0 Joeeeeiiieeeeeenl0 [10022.5.000 ... 3.090 [MN ...... ...05/09/2017 ...|....11/15/2035 ...
KENTUCKY ST TURNPIKE ECON TAXABLE DEV ROAD SER B
491552-UY-9 ..... REV 1.EFE . . 100.4210 |... 557,337 |.... ..555,000 |.. 555,000 eeeereeeeeeennd0 o0 50244 | 3474 (W ....... ...06/23/2015 ...|....07/01/2025 ...
546398-DH-8 ..... [LOUISIANA ST PUB FACS AUTH PJ SER B REV 1.AFE. . 106.6510 |. ..2,133,020 |. .2,000,000 2,137,271 |.. .. (37,877) | .3.330 ....00/24/2013 .. 05/15/2027 ...
546398-DJ-4 ..... [LOUISIANA ST PUB FACS AUTH PJ SER B REV 1.A FE .. . 108.8010 |. 1,795,217 | . 1,650,000 01,754,251 |.. ..(28,665) | ......3.496 ....12/05/2013 .. 05/15/2032 ...
546475-TY-0 ..... LOUISIANA ST GAS & FUELS TAXABLE REV . .. 1.DFE ..|... ...73.5290 |... 2,123,150 |.... .2,887,500 |.. ....2,830,404 |...oooeiiinnnnnl0 i 3,982 |ovviiiiiinennn0 |0 2,178 2.364 [MN ...... ...05/04/2021 ...|....05/01/2035 ...
NEW YORK CITY NY TRANSTL TAXABLE FIN AUTH SER D
64971X-UY-2 ..... REV e [ e 1AFE .. ...76.9180 |. .. 4,368,942 |. .5,680,000 .5,904,393 |.. ..(26,273) |. .1.953 ....02/09/2021 .. 11/01/2033 ...
677650-CA-2 ..... OHIO ST WTR DEV AUTH SER A REV 1AFE . . 106.8580 |. ..2,137,160 |. 2,132,946 |.. ... 2.940 ....11/18/2016 .. 12/01/2034 ...
677650-CB-0 ..... OHIO ST WTR DEV AUTH SER A REV ... woo |- 1LAFE L)L . 106.5230 |... 1,697,845 |.... 1,699,204 [0 e (27,217) [0 00000050000 . 2.950 . ....06/02/2017 ...|....12/01/2035 ...
880591-CJ-9 ..... TENNESSEE VALLEY AUTH PWR BD v e 1A s . 106.2650 |... 1,593,975 |.... ....1,59,360 (R I DN AR | R ISP | I A i £< 1 I IO 4.314 ..101,250 |....05/19/2010 ...|....11/01/2025 ...
880591-DV-1 ..... TENNESSEE VALLEY AUTH PWR BD v e 1A . 100.8080 |... 8,064,640 |.... 09,139,560 |...oiiiiinnnnnn0 [ (90,562) |..eeeeveeeeeennn0 fovniiiiiiiinnnnnn0 04,700 ..., 3.101 .. 376,000 |....09/19/2018 ...|....07/15/2033 ...
88213A-EN-1 ..... TEXAS ST ASM UNIV SYS BRD TAXABLE SER A REV vee |- 1LAFE ). . ...92.8280 |... . .. ....1,316,642 e (4877) |0 [0 ]l 2,916 . 2.517 . 37,908 |....05/03/2016 ...|....05/15/2027 ...
914437-U8-5 ... UNIV OF MA BLDG AUTH TAXABLE SER 3 REV |- 1.CFE ... .. 1,033,700 |...79.9850 |... .1,000,000 |.. .... 1,024,566 e (3,193) [0 0 30434 3.033 . 34,340 |....01/24/2020 ...|....11/01/2040 ...
914455-PZ-7 ... UNIV MICHIGAN REF SER 2015 REV ......ceeeiiiieeennunnnns L AFE 1,943,578 |. 101.4990 |.............. 1,847,282 |...oooeennn 1,820,000 |......ccennnn 1,873,042 |.ooovveneeeeenn0 fonnniies (15,318) f-ooeeevvveeen0 o0 |eo...4.000 |...... 3.050 [AO ..ooew foreereennaenne 18,200 |oiiiiinnnnnnnn. 72,800 [....02/13/2018 ...|....04/01/2035 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 116,453,994 | XXX 96,922,485 104,858,500 109,897,291 0 (790, 143) XXX 4,246,4% XXX XXX
31287N-CF-3 ..... |FHLMC 30 YR GOLD PC GRP POOL C62770 .......ceeevrnnnns | ...... | ....... |4 ......... | 1A e 164,173 |. 104.6270 |.....oeeeeennnn 162,767 [.ooeevvnneeees 155,568 [...oovvnuiiaeens 162,250 [..oovvvnnniiaens (U 1,969 |..oooeevevneeen0 [0 )0....7.000 ... 4.728 [MON ...oo foeeevmmnninneeennn 907 |ooiiiinns 10,890 |....07/08/2005 ...|....01/01/2032 ...
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3128M14-AX-1 ..... FHLMC 30 YR GOLD PC GRP POOL G02422 LA . 104.5670 (U RN (7 1 AN | Y AR | B R 6.000 |...... 4879 [MON ..ooo [orreiiininieiee 128 [ 1,531 [....10/14/2009 ...|....12/01/2036 ...
3128\-20-1 ... FHLMC 30 YR GOLD PC GRP POOL G08779 LA ...91.7060 |... O e 51 0 [0 e 3.500 |...... 3.618 . 17,356 |....12/18/2018 ...|....09/01/2047 ...
3128MJ-5Y-2 ..... FHLMC 30 YR GOLD PC GRP POOL G08862 LA ...95.5790 |... LU R (< - N AU | I RPN | ) S 4.000 |...... 3.612 ...02/19/2019 ...|....02/01/2049 ...
3128\J-U3-2 ... FHLMC 30 YR GOLD PC GRP POOL G08601 LA ...94.9600 |... . O e (1A72) |0 o0 e 4.000 |...... 2.948 ....11/10/2014 ...|....08/01/2044 ...
3128MJ-W-0 ..... FHLMC 30 YR GOLD PC GRP POOL G08595 LA . ...96.0110 |... ... 707,170 LU R (38151 N N | N RPN | ) S 4.000 |...... 2.891 ...08/19/2014 ...|....07/01/2044 ...
3128MJ-V2-3 ..... FHLMC 30 YR GOLD PC GRP POOL G08632 LA .. 138,879 |...93.3060 |... ....138,172 JLO N U (151 DN AUt | B IR | B AU 3.500 |...... 2.679 ....04/28/2015 ...|....03/01/2045 ...
3128MJ-VJ-6 ..... FHLMC 30 YR GOLD PC GRP POOL GO8616 LA .. 198,428 |...96.0110 |... ....197,258 O e (764) |0 o0 e 4.000 |...... 2.797 ....11/19/2014 ...|....11/01/2044 ...
3128J-WC-0 ..... FHLMC 30 YR GOLD PC GRP POOL G08642 LA ...96.0110 |... ....322,714 O e (1,315) |0 o0 e 4.000 |...... 3.029 ....07/16/2015 ...|....05/01/2045 ...
3128\J-WN-8 ..... FHLMC 30 YR GOLD PC GRP POOL GO8651 .. 1.4 .. ...96.0110 |. .406,857 |.. .0 .4.000 |......2.844 ....08/18/2015 .. 06/01/2045
3128J-2B-9 ..... FHLMC 30 YR GOLD PC GRP POOL GO8737 .. 1.A .. ...89.6510 |. .628,980 |.. .0 .3.000 |......2.882 ...11/17/2016 .. 11/01/2046
31202K-40-7 . FHLMC 30 YR GOLD PC GRP POOL C03531 .. 1.4 .. ...96.2620 |. . A 178,768 |.. .0 ......4.000 |......2.642 ....07/11/2014 .. 10/01/2040 ...
31202L-HY-4 ... FHLMC 30 YR GOLD PC GRP POOL C03847 LA .. 254,902 |...93.8080 |... 233,216 |.... ...253,866 JLO N U () APt | B IEUPRRPRRIN | ) AU 3.500 |...... 3.112 ....06/12/2014 ...|....04/01/2042 ...
S132HN-DM-8 ... FHLMC 30 YR GOLD PC GRP POOL Q11908 LA ... 79,623 |...93.7470 |... ... 72,558 |.... O e (79) 0 [0 e 3.500 |...... 2.574 ....06/26/2014 ...|....10/01/2042 ...
3132M6-NV-8 ..... FHLMC 30 YR GOLD PC GRP POOL Q26104 LA .. 213,938 |...96.0110 |... ..194,984 |.... O [ (248) |0 [0 e 4.000 |...... 2.476 ...05/08/2014 ...|....05/01/2044 ...
3133TL-V5-4 ..... FHLMC REMIC SER T 18 A3 SEQ . LA . 11,664 |. 100.0000 |... ...11,664 |.... O 0 o0 [0 6.609 |...... 6.661 ....12/31/1999 ...|....08/15/2029 ...
31371K-L7-4 ..... FNVA PASS THRU POOL 254250 .. LA . 51,122 |. 104.6060 |... ...50,435 |.... JLO I O (1511 DN ARt | B IR | B AU 7.500 |...... 6.248 ....10/21/2005 ...|....03/01/2032 ...
3137BR-RS-6 ..... FHLMC CMO SER 4612 DV PAC ... LA .. 767,666 |...85.0220 |... ..626,922 |.... O [ 16,328 o0 o0 e 3.500 |...... 3.022 ...10/07/2016 ...|....01/15/2055 ...
31388T-06-3 ..... FNVA PASS THRU POOL 614377 .. LA ... 20,590 |. 100.0020 |... ...19,546 |.... O [ (124) |0 o0 e 7.000 |...... 4.722 ....08/11/2005 ...|....02/01/2032 ...
3138EE-RL-5 ..... FNVA PASS THRU POOL AK9490 LA .. 129,933 |...96.1520 |... 118,420 |.... ....129,288 JLUJ PR (< 770 PO | I RPN | ) A 4.000 |...... 2.663 ....00/23/2014 ...|....04/01/2042 ...
3138WG-DN-1 ..... FNVA PASS THRU POOL AS6408 .. 1.A .. ...93.0380 |. 312,715 |.. .0 .3.500 |......2.827 ...02/16/2017 .. 01/01/2046
31392M-HL-9 . FHLMC REMIC SER 2465 PG PAC . 1.4 .. . 103.6740 |. .. 43,263 |.. .0 .6.500 |......5.989 ...03/21/2006 .. 06/15/2032
31406D-7A-8 ..... FNVMA PASS THRU POOL 807389 .. 1.A .. . 102.5090 |. ..12,968 |.. .0 .6.500 |......5.079 ....10/19/2005 .. 08/01/2032
31409A-X3-8 ..... FNMA PASS THRU POOL 865698 .. 1.4 .. ...99.3790 |. ..99,486 |.. .0 .7.000 |......6.593 ....06/24/2006 .. 02/01/2036 ...
31410G-KU-6 ..... FNVA PASS THRU POOL 888707 .. 1.A .. . 106.1840 |. ..71,879 |.. .0 eeeen?.500 |......6.415 ....11/07/2008 .. 10/01/2037 ...
31410G-RK-1 ..... FNVA PASS THRU POOL 888890 LA . 104.8100 |... LU R 123 N N N RPN | ) AN 6.500 |...... 5.882 ....09/04/2008 ...|....10/01/2037 ...
31410K-CX-0 ..... FNVMA PASS THRU POOL 889386 LA . 103.4800 |... O e () 0 o0 6.000 |...... 4.660 ....08/19/2010 ...|....03/01/2038 ...
314108-PW-1 ..... FNVA PASS THRU POOL 896037 LA . 104.2400 |... . LU R (£ N PO | I RPN | ) AN 7.000 |...... 6.574 ...09/14/2006 ...|....08/01/2036 ...
31410X-B9-6 ..... FNVA PASS THRU POOL 900164 .. LA . 102.5580 |... ...21,965 |.... . . O [ 121 |0 [0 6.500 |...... 4.689 ...04/18/2007 ...|....08/01/2036 ...
31412F-H4-8 ..... FNVA PASS THRU POOL 923751 .. LA ...99.6210 |... L 1757 L 1,763 . O e B8 0 [0 e 7.000 |...... 1.560 ....06/21/2007 ...|....04/01/2037 ...
314120-A2-4 ..... FNVA PASS THRU POOL 928925 .. N LA . 103.6610 |... ...16,129 |.... ...15,560 |.. O [ (18) 0 o0 6.500 |...... 5.979 ....05/22/2008 ...|....12/01/2037 ...
314130-U3-0 ..... FNMA PASS THRU POOL 952502 .. 4 | 1A L . 105.8640 |... ...89,607 |.... ...84,644 |.. O e @D |0 o0 6.500 |...... 5.407 ...11/14/2008 ... |....09/01/2037 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 6,501,671 XXX 5,913,711 6,263,828 6,470,728 0 6,311 XXX XXX 21,545 258,610 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 122,955,665 [ XXX 102,836, 196 111,122,328 116,368,019 0 (783,832) XXX XXX 1,128,566 4,505,105 XXX XXX
00206R-JZ-6 ..... ATET INC SRNT v foee een | s T L 2BFE | 10,917,050 |...75.0830 |.......uweeeee 7,508,300 |.uuunnnnnns 10,000,000 |............. 10,833,125 0 |eeens (35,044) |..oevviieeeennn0 [0 ..003.500 oo 2.900 (D ooeees oeviinnnnnennnn 20,167 i 350,000 |....07/21/2020 ...|....06/01/2041 ...
00206R-KD-3 ..... AT&T INC SR NT e 2B FE L . 10,224,150 |...69.4480 |.............. 6,944,800 |.... .. 10,000,000 |.. ...10,208,636 O e (7,778) |0 feeieeeel0 0222232100 |- 2.959 |FA ...... ..310,000 |....12/18/2020 ...|....02/01/2043 ...
00209A-AF-3 ..... AT&T WIRELESS SVCS INC SR NT 1 .2.BFE .. 1,795,085 |. 112.7540 |. ..1,691,310 |. .1,500,000 1,649,592 |.. .0 L (13,141) |. .7.116 131,250 |....04/21/2003 .. 03/01/2031 ...
023135-BC-9 . AMAZON COM INC 1 1EFE .. 2,411,775 |...94.1810 |. .. 2,354,525 |. .2,500,000 . 2,450,662 |.. .0 ..9,583 |. .3.615 ....09/07/2018 .. 08/22/2027
037833-BY-5 ..... [APPLE INC .... 1 .1.BFE .. 4,105,300 |...96.1390 |. .. 3,845,560 |. .4,000,000 .4,037,030 |.. .0 .. (12,003) |. .2.914 ....01/17/2018 .. 02/23/2026
037833-DN-7 . APPLE INC . 1 .1.BFE .. 5,237,870 |...91.4020 |. ..5,027,110 |. .5,260,217 |.. .0 22,347 |. .3.313 ....08/16/2022 .. 09/11/2026
059438-AK-7 ..... BANC ONE CORP SUB NT . . .. 1.G FE .. . 111.4700 |. .. 6,743,935 |. .6,325,3%8 |.. .0 ..(54,211) |. ......6.754 ....12/14/2011 .. 04/29/2027 ...
06051G-HG-7 ..... BANK OF AMERICA CORP MTN .. N L .. 1.F FE ..|... ...92.4300 |....covnnnnnns 3,697,200 |.... ....4,020,631 0 e (3,565) [0 o0 0000082970 | 3.858 ...03/19/2019 ...|....03/05/2029 ...
06051G-JA-8 ..... BANK OF AMERICA CORP MTN .. B L .. 1.G FE ..|... ...78.9190 |.....oounnnnns 1,183,785 |.... ... 1,841,392 O [ (8,182) [0 [0 flll.04.083 ). 2.872 ....10/07/2020 ...|....03/20/2051 ...
06406R-AB-3 ..... BANK OF NY MELLON CORP ... 2 ... .. 1.F FE ..|... ...93.6980 |...ccovnunnnns 5,153,390 |.... ....5,481,506 JU N O 2,429 |oeeeiiiieeen0 |0 30442 L 3.499 . ....08/08/2018 ...|....02/07/2028 ...
06406R-BA-4 ..... BANK OF NY MELLON CORP .. 2 e | LFFE L ...89.9620 |.............. 4,498,100 |.... L 494117 O e 11,967 feeeiiiinnnl0 [0 000022.050 |- 2.355 ... 51,250 [....02/11/2022 ...|....01/26/2027 ...
097023-AM-7 ..... BOEING CO DEB . |- 2.CFE ..|... . 104.6920 |.............. 2,208,767 |.... ....2,149,414 0 e (16,269) |eeeeieeeeeen 0 o0 )l 72250 ).l 6.307 .. 152,613 |....04/23/2008 ...|....06/15/2025 ...
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o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
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126650-CX-6 ..... CVS HEALTH CORP ..evveeieviiierecciiieeeceiniieeeeees foee een [ e [T ..2.BFE .. ...96.8880 |........oeeeennnn 387,552 | 400,000 |.eeevvrnnninnnnns 426,459 |..eeeriiiennnnn0 o, (4,872) |cevvvveeeeeennnnd0 [0 s 4.300 |...... 2.866 |MS ..oes e 4,587 ....01/15/2020 ...|....03/25/2028 ...
126650-DK-3 ..... CVS HEALTH CORP vee |--2.BFE ... ...83.6380 |... .1,100,000 |.. ... 1,223,824 e (5,489) |oeeeiiieeeeen0 [0 | 4125 |...... 3.248 [AO ...... L. 11,344 | ....05/01/2020 ...|....04/01/2040 ...
194160-BX-7 ..... COLGATE PALMOLIVE CO SR MTN . e [ 1D FE L . 106.1760 |... .... 1,652,802 .. (60,833) |..covviieeennn0 [0 7.600 |...... IR VN IV ) I EN 9,500 |... ....01/19/2018 ...|....05/19/2025 ...
20825C-AZ-T7 ..... CONOCOPHILLIPS 144A ... e [ G FE L ...81.4920 |... ....6,066,331 e (7,622) |eeeeiieeeeen0 [0 e 2.400 |...... 2.246 [FA ...... ... 54,400 |... ....06/22/2021 ...|....02/15/2031 ...
219350-AlI-5 ... CORNING INC A1 [ 2AFE L ...89.5330 |... ....6,293,161 L (28,079) |0 [0 4.750 |...... 3.693 [MS ...... ... 76,924 |... . ....09/16/2020 ...|....03/15/2042 ...
22160K-AP-0 ..... COSTCO WHOLESALE CORP A1 e [ 1D FE L ...82.0900 |....covnunnnns 5,260,327 |.... ....6,066,411 e 38,585 |eeiiiiiiieeenn0 [0 | 1.600 |...... 2.400 [AO ...... ..20,221 |... .. 102,528 |....02/01/2022 ... |....04/20/2030 ...
26442E-AH-3 ... DUKE ENERGY OHIO INC 1ST MTG .. A1 [ LR FE L ...81.9050 |.......oennnns 4,095,250 |.... .... 5,052,934 L (6,810) |ooeeviiiieeen0 [0 2125 |...... 1.966 .. 106,250 |....09/21/2021 ...|....06/01/2030 ...
29364D-AU-4 ... ENTERGY ARKANSAS INC . N L .. 1.F FE ..|... ...96.0820 |... ..4,323,690 |.... een 8,547,630 |oeeiieeeennenn0 e (14,925) [0 [0 e 3.500 |...... 3.127 .. 157,500 |....01/26/2018 ...|....04/01/2026 ...
293641-AX-6 ..... [ENTERGY LA LLC ... 1 1FFE .. ...85.6970 |. ..856,970 |. ....995,937 |.. .3.050 |......3.105 ....11/09/2016 .. 06/01/2031
30231G-AT-9 ..... EXXON MOBIL CORP . 1 .1.DFE .. ...95.4880 |. .11,936,000 |. 12,397,398 |.. .3.043 |......3.316 ....12/21/2018 .. 03/01/2026
458140-AX-8 ..... INTEL CORP ........ 1 .1EFE .. ...94.3510 |. ..1,887,020 |. . 1,965,833 |.. ......3.150 |...... 3.576 ....09/24/2018 .. 05/11/2027 ...
478160-AF-1 ..... JOHNSON & JOHNSON DEB ... .. 1.AFE ..|... . 102.0350 |....coennnnnns 3,061,050 |.... .... 3,041,342 e (45,768) [0 |0 [ 6.730 |...... 5.083 . ...09/05/2013 ...|....11/15/2023 ...
478160-AJ-3 ..... JOHNSON & JOHNSON NT .. 1.AFE ..|... . 119.2760 |......oeennnnt 2,385,520 |.... 2,191,222 |0 (27K ) N RN | B AN | ) R 6.950 |...... 5.231 .. 139,000 |....07/21/2009 ...|....09/01/2029 ...
501044-DN-8 ..... KROGER CO |--2.BFE ... L. 78.1810 |oeeeeennnnnnns 5,863,575 |.... 8,944,825 |0 | [REISTVACC) N PO | B ISR | ) AU 3.950 |...... 2.904 .. 296,250 |....12/14/2020 ...|....01/15/2050 ...
532457-A-0 ... LILLY ELI & CO NT .. e [ LFFE L . 105.0940 |........eennn. 2,554,835 |.... 002,569,562 |o.eniiiiiinnnnn0 [ (RS T3 R | B AN | B R, 71425 |..... 4.597 .. 173,209 |....11/21/2013 ...|....06/01/2025 ...
594918-All-4 ..... MICROSOFT CORP e | LA FE L ...98.8810 |..cevvrnnnnnns 3,040,591 |.... ....3,100,628 |......cccvvvunn0 [ (LT 10D S | R ISURRRTRPPRRIRN | B 3.625 |...... 2.734 . 111,469 |....12/17/2014 ... |....12/15/2023 ...
61744Y-AL-2 ..... MORGAN STANLEY A1 [ TG FE L ...84.4360 |.............. 2,533,080 |.... .... 3,416,267 L (22,871) |0 [0 3.971 |...... 2.804 .. 119,130 [....02/20/2020 ... |....07/22/2038 ...
637432-NP-6 ... NATL RURAL UTIL COOP ... e | LEFE L ...92.7590 |..eoeinnnnnnns 6,493,130 |.... ....6,928,700 e 12,483 [0 |0 [ 3.400 |...... 3.620 ..238,000 |....09/04/2018 ...|....02/07/2028 ...
6533%K-BR-0 ..... NEXTERA ENERGY CAPITAL B L .. 2.AFE ..|... ...82.5110 |..ocovvnnnnnns 4,125,550 |.... 5,145,217 o0 s [ECTR:I0Z N R | R FPPPIN | B R, 2.250 |...... 1.816 .. 112,500 |....01/21/2021 ...|....06/01/2030 ...
665772-BN-8 ..... NORTHERN STS PWR MN 1ST MTG . . .. 1.F FE .. . 106.0710 |. ..2,121,420 |. .2,166,322 |.. ..(62,467) |. .7.125 |......3.616 142,500 |....02/19/2014 .. 07/01/2025
68389X-BE-4 ..... ORACLE CORP .. 1 .2.BFE .. ...84.0250 |. .. 1,680,500 |. 2,222,288 |.. ..(14,820) |. .3.900 |......2.829 . 78,000 |....01/13/2020 .. 05/15/2035
68389X-BM-6 ..... ORACLE CORP .. 1 .2.BFE .. ...92.0250 |. ..2,760,750 |. .2,949,131 |.. 13,325 |. .2.650 |......3.159 . 79,500 |....08/13/2018 .. 07/15/2026
713448-DY-1 ..... PEPSICO INC .. 1 1.EFE .. ...93.9180 |. ..2,817,540 |. . 2,995,929 |.. 763 |. .3.000 |......3.030 .90,000 |....10/23/2017 .. 10/15/2027 ...
718546-AL-8 ..... PHILLIPS 66 . N L2.AFE .. ...91.9840 |. .. 4,599,200 |. .5,000,000 .6,195,334 |.. .. (37,982) | ......4.875 |......3.306 243,750 |....12/21/2020 .. 11/15/2044 ...
T47525-AU-T ... QUALCOMM INC ... N .. 1.F FE ..|... ...95.0460 |... 1,425,690 |.... .1,500,000 |.. 1,478,480 |.oovvvennenennnn0 [ 844 0 [0 3.250 |...... 3.606 ... 48,750 |....04/04/2019 ...|....05/20/2027 ...
88579Y-AW-1 ..... e | LEFE L .. 68.8610 |... 2,754,440 |.... .4,000,000 |.. 4,329,960 |...eeeeeeennnnnn0 foeeeeen s (10,181) |0 o0 e 3125 |...... 2.647 ..125,000 |....06/29/2020 ... |....09/19/2046 ...
911312-B-7 ..... UNITED PARCEL SERVICE INC . B L .. 1.F FE ..|... ...94.0480 |... 2,821,440 |.... .3,000,000 |.. 2,987,146 [....oovvvenenn0 2,392 [0 el e 3.050 |...... 3.145 ... 91,500 [....01/18/2018 ...|....11/156/2027 ...
911312-B0-8 ..... UNITED PARCEL SERVICE INC . e | LFFE L ...88.5130 |... 1,327,695 |.... .1,500,000 |.. 1,624,265 |.ooeeeeennenend0 e (2,839) |0 o0 e 4.250 |...... 3.745 . 63,750 |....07/15/2019 ...|....03/15/2049 ...
91159H-HM-5 ... US BANCORP 2 e | LFFE L ...94.5620 |... 2,364,050 |.... 2,422,693 |..oovvnnnnnnnnn0 [ 20,274 0 [0 3.100 |...... 4.104 . 77,500 |....05/17/2018 ...|....04/27/2026 ...
931142-BF-9 ..... WAL MART STORES INC B .. 1.CFE ..|... . 117.9420 |... 1,179,420 |.... 1,105,673 |oeevvveieeeeenn0 [ (11,783) |0 [0 e 7.550 |...... 5.721 . 75,500 |....12/21/2006 ...|....02/15/2030 ...
95001D-BJ-8 ..... WELLS FARGO & CO ... 2 L2.AFE .. ...96.7880 |. ..2,903,640 |. .2,995,074 |.. .4.000 |......4.071 .60,000 |....05/13/2022 .. 05/17/2025 ...
01609W-AV-4 ..... ALIBABA GROUP HLDG LTD . 1 1EFE .. .. 76.8700 |. .. 1,729,575 |. .2,250,000 . 2,389,403 |.. .4.200 |......3.808 . 94,500 |....07/25/2019 .. 12/06/2047
01609W-AX-0 ..... ALIBABA GROUP HLDG LTD . .1 .1EFE .. ...79.8740 |. .. 7,987,400 |. 10,000,000 .9,737,258 |.. .2.125 |......2.484 212,500 |....06/10/2021 .. 02/09/2031
035240-AN-0 . ANHEUSER BUSCH INBEV . Ce |t L2.AFE .. ...87.5920 |. ..1,751,840 |. .2,000,000 .2,284,676 |.. ......4.600 |......3.716 92,000 |....12/12/2019 .. 04/15/2048
656531-AD-2 ..... NORSK HYDRO A S DEB ... D...... 1. . 1.DFE ... . 105.2930 |... 710,728 |.... ... 675,000 |.. 732,874 [..ooiiiiiienn 0 el (18,682) |0 o0 ) 7.150 |...... 3.960 48,263 |....11/06/2013 ...]|....11/15/2025
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer
Obligations 193,223,340 | XXX 162,917,743 182,994,000 189,841,709 0 (467,046) 0 0 XXX XXX XXX 1,750,317 6,590,042 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 193,223,340 | XXX 162,917,743 182,994,000 189,841,709 0 (467,046) 0 0] XXX XXX XXX 1,750,317 6,590,042 XXX XXX
1309999999. Total - Hybrid Securities 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0] XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 0] XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2419999999. Total - Issuer Obligations 424,196,347 | XXX 358,532,837 389,627,500 404,915,078 0 (2,275,174) 0 0 XXX XXX XXX 4,085,496 14,930,059 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 8,180,043 | XXX 7,416,212 7,891,912 8,132,764 0 10,654 0 0| XXX XXX XXX 26,718 320,694 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 0] XXX 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 0] XXX 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX
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2459999999. Total - SVO Identified Funds 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2469999999. Total - Affiliated Bank Loans 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2479999999. Total - Unaffiliated Bank Loans 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit 0] XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2509999999 - Total Bonds 432,376,390 | XXX 365,949,049 397,519,412 413,047,842 0 (2,264,520) 0 0 XXX XXX XXX 4,112,214 15,260,753 XXX XXX
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS L 169,648,279 1B ..$............ 45,425,717 1C.$............ 10,059,834 1D ..$............. 30,584,087 1E..$............. 36,352,745 1F .$........... 39,807,036 1G..$........... 17,649,388
1B .22,913,462 . .38,457,880 ..2,149,414
1C
1D
1E
1F
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03027X-10-0 ... [AMERICAN TOWER CORP REIT ... ..6,000.000 |.... ..1,332,042 |.. .. 9,360 ....34,140 |... .0 ...(483,840)|... 0. ... (483,840) |... ...0.. 03/12/2020 ..
031162-10-0 ... [ AMGEN INC ..8,900.000 |.... . 1,138,567 |.. ....69,064 |... .0 .... 335,263 |... 0. ...0.. 10/16/2014 ..
11135F-10-1 ... | BROADCOM INC ..1,500.000 |.... L699,046 | 0 e 6,900 |... .0 ... 139,649 |... 0. ...0|.. 09/26/2022 ..
191216-10-0 ... | COCA COLA CO .... 685,939 |.. ....56,320 |... .0 .. 140,800 |... 0. ...0 .. 06/21/2010 ..
291011-10-4 ... [EMERSON ELECTRIC CO .. ..1,049,434 |.. ....61,950 |... .0 0. . ...0.. 08/03/2011 ..
437076-10-2 ... |HOME DEPOT INC . 1,719,883 |.. ....64,600 |... .0 0. ... (842,775) |... ...0 .. 03/12/2020 ..
46625H-10-0 ... | JPMORGAN CHASE & COMPANY .... ... 475,858 |.. ....20,000 |... .0 . . 0. ... (121,250) ... ...0 .. 03/09/2020 ..
580136-10-1 ... [MCDONALDS CORP . . ... 118,072 .. ....41,884 |... .0 .... (33,596)... 0. (33,596) [... ...0 .. 01/23/2003 ..
58933Y-10-5 ....[MERCK & CO INC .. ....34,000.000 |.... ..1,125,697 |.. ....93,840 |... .0 ... 1,166,539 [... 0. ...1,166,539 |... ...0|.. 12/17/2010 ..
594918-10-4 ....[MICROSOFT CORP ... .34,000.000 |. . 582,644 .0 (3,281,000)f 0 ..(3,281,000) 0. 02/27/2009 ..
65341B-10-6 ... |NEXTERA ENERGY PARTNERS LP . .59,000.000 |. ..4,918,467 .0 0 . (844,290) 0|.. 12/06/2021 ..
713448-10-8 ... [PEPSICO INC . . 1,601,685 .0 0 ... 24,265 0.. 08/26/2022 ..
717081-10-3 ... [PFIZER INC .. . ... 451,883 |.. .0 0. .... (234,300) |... ...0 .. 12/20/2010 ..
741447-10-8 ... [PRICE T ROWE GROUP INC .....eevvvvvvevererrrrnnnnnnnnnnns [ enmmnnnnnns [eemenencfoiiiiinnn 1,700,000 [ovnnnnnnnnnnnnnn., 185,402 ). 109.060 . 185,402 .. 28,003 |.. .0 0. .. (148,886) |... ...0|.. 12/14/2001 ..
75513E-10-1 ... [RAYTHEON TECHNOLOGIES CORP COM .......cooeeeeeeeeereees [ evmmmmnnnns feveeeeecfoiiiiiiii . 7,500,000 o 756,900 ... 100.920 ... 756,900 . 363,075 |.. .0 0. ...0|.. 04/03/2020 ..
842587-10-7 ... [ SOUTHERN CO . . .0 0. ...0.. 07/16/2008 ..
867224-10-7 ... | SUNCOR ENERGY INC .. ....19,750.000 |.... .0 0. ...0|.. 09/28/2022 ..
871829-10-7 ... [ SYSCO CORP ....40,400.000 |.... .0 0. . ...0 .. 03/22/2006 ..
882508-10-4 ... [ TEXAS INSTRUMENTS INC .. ....19,500.000 |.... .0 0. .... (453,375) |... ...0.. 03/31/2020 ..
898320-10-9 ....[ TRUIST FINL CORP ... ....39,000.000 |.... .0 0. .... (605,280) |... ...0 .. 06/12/2020 ..
902973-30-4 ....|US BANCORP DEL ..... .40,000.000 |. .0 0 . (502,400) 0.. 06/28/2012 ..
911312-10-6 ... [UNITED PARCEL SERVICE INC CL B .21,000.000 |. .0 0 . (850,500) 0 .. 12/02/2015 ..
92343V-10-4 ....[VERIZON COMMUNICATIONS . .12,759.000 |. .0 0 . (160,253) 0 .. 02/27/2009 ..
92826C-83-9 ....[VISA INC COM CLASS A ... .18,000.000 |. .0 0 . (161,100) 0.. 03/23/2020 ..
629183-10-3 ... [EATON CORP PLC .. .58,000.000 |. .0 0 . (920,460) 0|.. 12/04/2012 ..
(65494J-10-3 .... ...15,600.000 |.... 0. 0. .... (315,900) |... ...0.. 10/30/2018 ..
G5960L-10-3 ... 40,500.000 0 [ PP (1,042,065) |.oevveeeeiiiiiiiinnnes 0].. 01/27/2015 ..
5019999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Publicly Traded 72,892,480 XXX 72,892,480 37,704,568 91,270 1,772,199 0 (8,896, 850)f 0 (8,896,850) 0 XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 72,892,480 XXX 72,892,480 37,704,568 91,270 1,772,199 0 (8,896,850)| 0 (8,896,850) 0 XXX
5409999999. Total - Common Stocks - Mutual Funds 0 0 0 0 0 0 0 0 XXX
5609999999. Total - Common Stocks - Unit Investment Trusts 0 0 0 0 0 0 0 0 XXX
5809999999. Total - Common Stocks - Closed-End Funds 0 0 0 0 0 0 0 0 XXX

464287-46-5 ....| ISHARES MSCI EAFE DX FD ETF .... .24,000.000 |. 1,575,360 |. ..1,575,360 |.. . 912,377 .0 (312,960) 0 . (312,960) 0. 11/19/2008 ..
78463X-87-1 ... [SPDR INDEX SHS FDS S&P INTL SMALL CAP ETF 8,000.000 |. .. 235,280 |. . 235,280 |.. . 134,401 .0 . (66,880) 0 .. (66,880) 0.. 01/30/2009 ..
922042-77-5 ....[VANGUARD FTSE ALL WORLD EX-US ETF . .- e .28,500.000 |. 1,428,990 |.. ..1,428,990 |.. .. 1,396,586 .0 (317,490) 0 . (317,490) 0].. 07/05/2017 ..
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 3,239,630 XXX 3,239,630 2,443,364 0 (697,330) 0 (697,330) 0 XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 0 XXX 0 0 0 0 0 0 0 XXX
5989999999 - Total Common Stocks 76,132,110 XXX 76,132,110 40,147,932 91,270 1,869,438 0 (9,594, 180) 0 (9,59, 180) 0 XXX
5999999999 - Total Preferred and Common Stocks 76,132,110 XXX 76,132,110 40,147,932 91,270 1,869,438 0 (9,594, 180)| 0 (9,594, 180) 0 XXX

Line
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0

2B ..$..
3B..$
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

5989999998. Total - Common Stocks - Part 5

0

5989999999. Total - Common Stocks

2,846,430

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-Cli-9 ......... UNITED STATES TREAS NTS  0.750% 08/31/26 ...eevuuniiiiiiuuiniiiiiiiiiniiiiiiiiiiieiiiiniseseeisnnneesressnnnees | ennneeeseesnnnnes [oon .08/19/2022 ... [WElTS FaArg0 ivuuuusiiiiiuuuniiiiiuuuiieseeeuti s e s s testi s e e eeuuisessessaaseesessansseesessnnnsesssesnnnssesresnnnsses |ooesnnnseessssnnnneesresnnnnsenrees |oernnseeseeesnnnnennees 7,832,578 |ouvuniiiiiiiiins 8,625,000
0109999999. Subtotal - Bonds - U.S. Governments 7,832,578 8,625,000
25476F-RT-7 ......... |D|STRICT OF COLUMBIA SER 2016 A GO  4.000% 06/01/36 ‘ ‘....11/04/2022 B I 8 T PR PPN 2,414,682 |...oovnniiiiiiiiinnns 2,445,000
97705M-XK-6 ......... WISCONSIN ST SER A GO 5.000% 05/01/34 I . ..05/10/2022 ... [Wel TS FArG0 ...uiiiiiesuueeeeiinnueeeeenuu s eeeeennusseeeennnaaeeennnnsnnaaeennnnnsesennnnasssenennnnnnseernnnnnnsees |rnnnnsseerennnnnseeeennnnnneeernns |oonnnneeerennnnaaeeeees 3,311,446 |.ocovvnnieiieinninnnns 2,895,000
0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 5,726,128 5,340,000
3130AR-RII-3 .. FEDERAL HOME LN BKS  3.550% 04/29/27 . ‘ ‘....04/11/2022 B 1 T PP ST UPPPRTR PPPTTTRPPRPPR 5,000,000 [..oeeeemmneeeeeennnns 5,000,000
3134GX-TP-9 .. FEDERAL HOME LN MTG CORP  3.500% 11/27/24 ... . e N VT P AP 5,000,000 f...oiiiiuiiiiiiiinnnns 5,000,000
0909999999. Subtotal - Bonds - U.S. Special Revenues 10,000,000 10,000,000
037833-DN-7 .........|APPLE INC ~ 2.050% 09/11/26 ....08/16/2022 ... |RBC Capital Markets ...........ccouiiiiiiiiiiiiiiiiiiiii e sennnies v e rreni e eees o 5,237,870 |ouueeiiiiiinineeees 5,500,000
06406R-BA-4 .. .| BANK OF NY MELLON CORP  2.050% 01/26/27 ....02/11/2022 ... |KeyBanc Capital Mkts .. 4,929,150 |.. ..5,000,000 |..
22160K-AP-0 .. .| C0STCO WHOLESALE CORP  1.600% 04/20/30 . ....02/01/2022 ... |RBC Capital Markets . .. 6,027,825 |.. .. 6,408,000 |..
95001D-BJ-8 ......... WELLS FARGO & CO  4.000% 05/17/25 +:05/13/2022 ... [WEl TS FArG0 unnuiieiieunuseeeieune e e e eeeunuessesensns s e eeennnaaseerennnaaeeenennateeernnnnaateeenrnnnneeernnnnnaaes |oennnnsteerennnnnseeerrnnnnseeernen |oonaaaeeeeennnnnaeeeees 2,994,000 |.oeevvuiniiaiienninnnns 3,000,000
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 19,188,845 19,908,000 83,916
2509999997. Total - Bonds - Part 3 42,747,551 43,873,000 157,330
2509999998. Total - Bonds - Part 5 0 0 0
2509999999. Total - Bonds 42,747,551 43,873,000 157,330
4509999997. Total - Preferred Stocks - Part 3 0 0
4509999998. Total - Preferred Stocks - Part 5 0 0
4509999999. Total - Preferred Stocks 0 0
11135F-10-1 .. .| BROADCOM INC ....09/26/2022 ... |Strategas Research Partners .. 1,500.000 |.. ..699,046 |.. .0
713448-10-8 .. .| PEPSICO INC .... ....08/26/2022 ... |Cowen & Company LLC ....... ..9,000.000 |.. .. 1,601,685 |.. .0
867224-10-7 ......... SUNCOR ENERGY INC ... .. ...09/28/2022 ... [ ISI Equity Research Sales ... ... 19,750.000 545,699 .0
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Trade: 2,846,430 0
5989999997. Total - Common Stocks - Part 3 2,846,430 0
0
0
0

5999999999. Total - Preferred and Common Stocks

2,846,430

6009999999 - Totals

45,593,981

157,330
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal| Disposal Year Date
GNMA GTD PASS THRU POOL 004401  6.500%
36202E-3J-6 .. |03/20/39 ...eeuiiiiieiieie e e | s ..12/01/2022 .| Paydown .....oeeeeeminiees foeennee e [ 8,110 |eeeveis 8,110 |eeeeeeeeee 8,569 |..eevreinnes 8,487 oo (1) (740 UTTT. [ T (740} T [V PO 8,10 [oeeiieeinnnnns [V [V (U O 225 1..03/20/2039 .
GNMA GTD PASS THRU POOL 004450  6.500%
36202E-5K-1 .. | 05/20/39 ..eeveeeeeeieniee e e eeenee e eeeen | s ..12/01/2022 .| Paydown ......oeeeeemnniees foeenne e [ 8,400 |.eeevrnians 8,400 |eveuneeaaenes 8,920 |.eeeiriinnns 8,807 |eeeeeeiaeeeenes (1) (407 [ T (407) |-veeeeeeeennes [V PO 8,400 |eevrenniaanns [V [V (U O 301 [..05/20/2039 .
GNMA GTD PASS THRU POOL 004019  7.000%
36202E-PC-7 .. | 08/20/37 ...eeeeeeeeaeeeeeeiiee e e e e | s .12/01/2022 . | Paydown ... LT 7,41 .. 7,69 PO R | I ..08/20/2037 .

36202E-PP-8 ..
36202E-8D-2 ...
362948-DJ-3 ...
36294S-EP-8 ...
36295H-R9-3 ...

36296U-NG-1 ..
383786-2Y-3 ..
38379X-X0-8 ..
912810-EM-6 ..

GNMA GTD PASS THRU POOL 004030  7.000%
09/20/37 oo
GNMA GTD PASS THRU POOL 004116 6.500%

04/20/38 ...
GNMA GTD PA
09/15/36
GNMA GTD PASS THRU POOL 658142
10/15/36 ...

GNMA GTD PA

08/15/37 e
GNMA GTD PASS THRU POOL 701591  6.500%
01/15/39 oo
GNMA 13 8 B 3.000% 01/20/43

GNMA 16 101 LN 3.000% 07/20/46
UNITED STATES TREAS BDS  7.250% 08/15/22

..12/01/2022 .

.12/01/2022 .

..12/01/2022 .

.12/01/2022 .

..12/01/2022 .

.12/01/2022 .
..12/01/2022 .
..12/01/2022 .
..08/15/2022 .

Paydown

Paydown ....

Paydown

Paydown ....

Paydown

Paydown
Paydown ....
Paydown ....
Maturity

.............. 7,163

.............. 1,280

......... 5 000,000

.. 19,047 ...

. 2,432)...

................ 7,163

...19,947

................ 1,280

......... 6 106,702

............. 7,163

............. 1,280

........ 5 000 000

.. 19,047 |....

..00/20/2037 .

..04/20/2038 .

..00/15/2036 .

..10/15/2036 .

..08/15/2037 .

..01/15/2039 .
..01/20/2043 .
..07/20/2046 .
..08/15/2022 .

0109999999. Subtotal -

Bonds - U.S. Governments

5,424,256

6,544,100

5,424,256

XXX

31287N-CF-3 ..
3128M4-AX-1 ..
3128MJ-20-1 ..
3128MJ-6Y-2 ..
3128MJ-Us-2 ...
3128MJ-W/-0 ..
3128MJ-V2-3 ..
3128MJ-VJ-6 ..
3128MJ-WC-0 ..
3128MJ-WM-8 ..
3128MJ-28-9 ..
3129K-40-7 ...
31292L-HY-4 ...
3132HN-DM-8 ...
313206-NV-8 ..
3133TL-V5-4 ..

31371K-L7-4 ..

FHLMC 30 YR GOLD PC GRP POOL C62770
7.000% 01/01/32
FHLMC 30 YR GOLD PC GRP POOL G02422
6.000% 12/01/36
FHLMC 30 YR GOLD PC GRP POOL GO8779
3.500% 09/01/47
FHLMC 30 YR GOLD PC GRP POOL GO8862
4.000% 02/01/49
FHLMC 30 YR GOLD PC GRP POOL GO8601
4.000% 08/01/44
FHLMC 30 YR GOLD PC GRP POOL GO8595
4.000% 07/01/44
FHLMC 30 YR GOLD PC GRP POOL GO8632
3.500% 03/01/45
FHLMC 30 YR GOLD PC GRP POOL GO8616
4.000% 11/01/44
FHLMC 30 YR GOLD PC GRP POOL GO8642
4.000% 05/01/45
FHLMC 30 YR GOLD PC GRP POOL GO8651
4.000% 06/01/45
FHLMC 30 YR GOLD PC GRP POOL GO8737
3.000% 11/01/46
FHLMC 30 YR GOLD PC GRP POOL C03531
4.000% 10/01/40
FHLMC 30 YR GOLD PC GRP POOL C03847
3.500% 04/01/42
FHLMC 30 YR GOLD PC GRP POOL Q11908
3.500% 10/01/42
FHLMC 30 YR GOLD PC GRP POOL Q26104
4.000% 05/01/44

FHLMC REMIC SER T 18 A3 SEQ  6.609%
08/15/29 ..ooieiiiie e
FNMA PASS THRU POOL 254250  7.500%

03/01/32 ...

..12/01/2022 .

.12/01/2022 .

..12/01/2022 .

.12/01/2022 .

..12/01/2022 .

.12/01/2022 .

..12/01/2022 .

.12/01/2022 .

..12/01/2022 .

..12/01/2022 .

..12/01/2022 .

..12/01/2022 .

..12/01/2022 .

..12/01/2022 .

..12/01/2022 .

..12/01/2022 .

.12/01/2022 .

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown

Paydown
Paydown

Paydown ....

i 0 e (2771)

0 (79,978)
................. 0f.eeeeeen(2,507)
................. 0 feeenennn.. (356)
................. 0. 822
................. 0f...cee.. (4,500)
................. 0 e (3,843)
................. 0f........ (10,702)
................. 0 feeenee(1,531)
................. 0fnenee(8,258)
................. 0f..........(5,460)
................. 0f..........(6,856)
................. 0 feeeneennn. (966)
................. 0feeneen(2,720)
................. 0 foeieeieennn (952)
................. 0 feeeneennn. (736)

............ (4,590)
............ (3,843)
.......... (10,702)

............ (1,531)

............ (3,253)

0 0 o0 | 362,50
0 0 0 368,532
................ 0 [ 0 el 0 el 2,594 |
................ 0 [ 0 e 0 el 175
................ 0 [ 0 el 0 e, 2,006
................ 0 fenrieeieeeeein 0 e 0 e 2,807
................ 0 fenrieieeeeeiin 0 e 0 e 1,044
................ 0 fenrieeieeeeein 0 e 0 e 3,100
................ 0 fenieiieeeeiicn 0 [ 0 el 440
................ 0 feneieeieeeeei 0 e 0 ... 886
................ 0 feneeemeeeeeiicn 0 e 0 e 1,5583
................ 0 foniieieeeeiecn 0 e 0 e 1,812
................ 0 {0 e 0 e 1,526
................ 0 feniiieeeeiein 0 e 0 el 8T
................ 0 fonieeieeeeiin 0 [ 0 o797
................ 0 [ 0 [ 0 el 204

01/01/2032 .

..12/01/2036 .

..00/01/2047 .

..02/01/2049 .

..08/01/2044 .

..07/01/2044 .

..03/01/2045 .

.. 11/01/2044 .

..05/01/2045 .

..06/01/2045 .

..11/01/2046 .

..10/01/2040 .

..04/01/2042 .

..10/01/2042 .

..05/01/2044 .

..08/15/2029 .

..03/01/2032 .
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CUsSIP Number of Adjusted Valuation (Amor- [ Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal (Loss) on [Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal| Disposal Year Date
FHLMC CMO SER 4612 DV PAC ~ 3.500% 01/15/55
B1B7BR-RS-6 .. | eeveniriiiiiiniiiiiiii s [ ..08/01/2022 .| Paydown ....eeeeeeemnnnes foeeemniieeeeeenies e 401,178 |t 401,178 |............ 417,664 |............ 406,304 |....oeieeennnnnn (U (5,126)ceeeeeeennnees (V) N (5,126) |- eevvvnneaens [V PO 401,178 |oeeeeieeenee [V [V [V O 4,426 |..01/15/2055 .
FNVA PASS THRU POOL 614377  7.000%
31388T-06-3 .. |02/01/32 .veeeeeeeeeeeeeeeeeee e eeeeen | s o 12/01/2022 . [Paydown ......coeeemeeveeensfooneeeeeennieeeeenn foeeeeiis 10,170 [oveeeeeeen 10,170 f-eeeeeeenns 10,713 [oeeeee 10,657 |oeeeeeneeeeenee (1) (487 [ T (487) |-veeeeeeennnnn [ P 10,170 foeeeeeeinnnnns [V [V (U O 257 |..02/01/2032 .
FNMA PASS THRU POOL AK9490  4.000%
3138EE-RL-5 .. |04/01/42 ... e ..12/01/2022 .| Paydown ...eeuneeeeemnniesfoeeeeneeeeeeeis e 22,284 oo 22,284 e 23,456 |...........e. 23,408 [..eeiieeeenennnn (U (1,175) |+ (V) N (1,175) |veeeeeeees [V P 22,284 oo [V [V (U O 357 |..04/01/2042 .
FNMA PASS THRU POOL AS6408  3.500%
B13BUG-DN-1 .. |01/01/46 ..o | e ..12/01/2022 .| Paydown ...eeenereeemnniesfoeeeenieeeeeeis e 89,773 [t 89,773 |eeeenes 92,004 |....ceennnnnn 91,987 [oeeeeieeiennnnnn (U (2,163) e (V) N (2,163) |- eeevvneeeens [ P 89,773 |oeeeiiins [V [V [V A 1,332 ]..01/01/2046 .
FHLMC REMIC SER 2465 PG PAC ~ 6.500%
B1392M-HL-9 ...J 08/15/32 .o | e ..12/01/2022 .| Paydown ...eeuneeeeemnniesfoeeeeneeeeeeeis e AT [ AT et 11,457 oo 11,355 [ (1) (R140] TP [ T (R£0 ) T [ P LRI V£ O [V [V (U O 369 [..06/15/2032 .
FNMA PASS THRU POOL 807389  6.500%
31406D-7A-8 .. | 08/01/32 ...eeeeeieeeieeeeeeeie e | s ..12/01/2022 .| Paydown .....oeeeeeminiees foeennee e [ 7,508 |eeeeeneeeeens 7,508 |eeeeeaeees TT47 | 7,656 |oeeeeeeeennnnnns (1) (148) e [ T (148) |-eeeeeeeeenn [V PO 7,508 |eeeeeiaeaaens [V [V (U O 214 ]..08/01/2032 .
FNVA PASS THRU POOL 865698  7.000%
31409A-X3-8 .. |02/01/36 ...eeeeeeeeaeeeeeenneeeeeeeeneeeeeennnn | e ..12/01/2022 .| Paydown .....oeeeeeminiees feeenne e e 4,158 [t 4,158 | 4,279 oot 4,287 |oeeeeeeeeee [ IR (V)] R (U1 IR (T9) |+ eeemmneeeees [V PO 4,158 |oeeeeiieeeee [V [V (U O 159 [..02/01/2036 .
FNMA PASS THRU POOL 888707  7.500%
31410G-KU-6 .. | 10/01/37 .o e ..12/01/2022 .| Paydown ...eeenereeemnniesfoeeeenieeeeeeis e 28,276 [.eeeeeennnns 28,276 |eeveennnee 29,725 e 29,402 |..covvnnee (U (1,126) ]+ (V) N (1,126) |- vveeeeeeennn [ P 28,276 |.oceeennnnnnnns [V [V (U O 907 |..10/01/2037 .
FNVA PASS THRU POOL 888890  6.500%
31410G-RK=1 .. | 10/01/37 e e ..12/01/2022 .| Paydown ...eeeneveeemnnnes e e 15,120 |oeeveees 15,120 [ceeenneenee 15,647 |eeveennnnnns 15,581 [ (1) (1)) AT [ T (461) |-eeeeeeeennnn [ P 15,120 |oeeeeniiieeeee [V [V (U O 454 1..10/01/2037 .
FNMA PASS THRU POOL 889386  6.000%
31410K-CX-0 .. | 03/01/38 ..eeeeeeeeieeeeeeeeie e eeeeene e eeeenes | s ..12/01/2022 .| Paydown .....oeeeeeeneiees foeenneeeeeeeiees e 1,418 |eeieeee 1,418 [t 1,537 | 1,509 [ooeieeiiiies [ IR [CC1D] R (U1 IR (91) |oeeemneeeees [V PO 1,418 | [V [V (U 38 ..03/01/2038 .
FNVA PASS THRU POOL 896037  7.000%
31410S-Pll-1 .. | 08/01/36 ...ceeeereeeeeeeeeeeeeeeee e eeeenn s o 12/01/2022 . [Paydown ......ccovveeeeeeesfoinneeemniiieeeeen foeeeeeis TAN | TAN |, 7,637 |oeeeeeenees 7,561 [oeeeeieeiiinnnns (1) [RE10))] T [ T [REE0) 1 PO [V PO TAN | [V [V (U O 284 |..08/01/2036 .
FNVA PASS THRU POOL 900164  6.500%
31410X-B9-6 .. |08/01/36 ...ceevvreeeeeeeneeeeeeene e eeennee | e ..12/01/2022 .| Paydown ....eneieeeeiniees feeenn e [ 885 [ e FELC1S) PO 903 [oeeieeiiiies 896 |evueieeenennnns [ IR (1)) R (U1 IR (12) |+ eeeeveeeees [V PO 885 |..cceiiiins [V [V (U 32..08/01/2036 .

31412F-H4-8 .. | 04/01/37 ...
FNMA PASS THRU POOL 928925
S1AM-A2-4 .. | 12/01/37 woveeiii

314130-U3-0 ...| 09/01/37 ...

FNMA PASS THRU POOL 923751  7.000%

FNMA PASS THRU POOL 952502  6.500%

12/01/2022 .

..12/01/2022 .

12/01/2022 .

Paydown ....

Paydown

Paydown .

17,493 ...

...17,493

.. 17.8% |..

. 17,498 |....

..04/01/2037 .

..12/01/2037 .

..00/01/2037 .

KENTUCKY ST Redempt ion
491552-UY-9 ...|SER B REV  5.244% 07/01/25 ...oeeevevvnnnnaes | s ..07/01/2022 .1 100.0000 ..eeeuueeeeermnnns foorrnnmnnnaarennnnnes Jornanaaaeens 170,000 |..eeeenneeens 170,000 |............ 189,130 |evveennnnes 170,000 |..eeeeeieeinnnnns (U [ [ [ PP [V P 170,000 [....covvnnnnnnes [ T [ (U AP 8,915 ..07/01/2025 .
0909999999. Subtotal - Bonds - U.S. Special Revenues 2,061,169 2,061,169 2,154,851 2,119,411 0 (58,242) 0 (58,242) 0 2,061,169 0 0 0 39,807 XXX

COCA COLA ENTERPRISES INC DEB  8.500%
191219-AP-9 .. |02/01/22 ....coovvviiiiiiiiieeeceeecceii [ e ..02/01/2022 . IMaturity .....ooovveveriins foovnnnniinniniiiis e 1,500,000 |.......... 1,500,000 |......... 1,974,750 |......... 1,504,175 [ooooivenninnnnns 0 [CIRVE) ] N [V PO 1,500,000 [o.eevivviinnnnns [V O [V (U A 63,750 |..02/01/2022 .

Redempt ion
713448-CX-4 .. |PEPSICO INC ~ 3.100% 07/17/22 . ..05/17/2022 .| 100. 0%00 ...4,000,000 |.......... 4,000,000 |......... 4,041,820 . 4,002,731 |.. 0 ...(2,081) ... ..0........4,000,650 [.... .0 ..07/17/2022 .
718546-AC-8 .. |PHILLIPS 66  4.300% 04/01/22 . ..04/01/2022 . | Maturity .. 126,000 |... 126,000 |............ 132,890 ... 126,274 |.. 0. .. (274) ... .0 ].e..n.... 126,000 |.... .0 .. ..04/01/2022 .
1109999999. Subtotal - Bonds - Industnal and Mlscellaneous (Unaff|l|ated) 5,626,000 5,626,000 6,149,460 5,633,180 0 (6,530) 0 (6,530) 0 5,626,650 0 (650) (650) 169,792 XXX
2509999997. Total - Bonds - Part 4 13,111,425 13,111,425 14,848,411 13,256,824 0 (144,750) 0 (144,750) 0 13,112,075 0 (650): (650); 578,131 XXX
2509999998. Total - Bonds - Part 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
2509999999. Total - Bonds 13,111,425 13,111,425 14,848,411 13,256,824 0 (144,750) 0 (144,750) 0 13,112,075 0 (650): (650); 578,131 XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0
4509999998. Total - Preferred Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0
00287Y-10-9 ...| ABBVIE INC COM ...eeeeeneieeeeienieeeeeeeneees [ s ..02/10/2022 .| Various ........ceeeeeeeenn foeeennnn 28,700.000 |......... 3,979,572 |eeeeeeeeeieeeeeen e 461,947 |......... 3,885,980 |...... (3,424,083)]..cccvvnennnnnn [V (U — (3,424,033) |..eeeeeeeennn [V PO 461,947 |..oooenennnnnnes [V — 3,517,625 |....... 3,517,625
03027X-10-0 ...| AMERICAN TOWER CORP REIT ....evvvnvvvvinnnnnnnnns [ eeeens ..01/14/2022 .| Evercore IS] 4,500.000 |... 1,127,088 |... R . 1,080,972 . (235,278)).... ..0........ 1,080,972 |[.... 46,115 |...........46,115 |...
031162-10-0 ...| AMGEN INC ..10/28/2022 .| William Blair & Co .... ceeeenn. (14,801)].... . (14,801) |... .0 .. 24,046 |...........24,046 |...
278865-10-0 ...|ECOLAB INC ... ..06/02/2022 .| Cowen & Company LLC ... . e 1,678,452 |oiiiiiiiieeenn [oeeeeeeee... 645,530 |..........2,345,900 |...... (1,700,370)f.... 0 (1,700,370) |... 0. 645,530 [oiiiiiiinnn 0 1,032,928 |....... 1,032,923 |...
371901-10-9 ...| GENTEX CORP .. ..02/14/2022 .| JP Morgan .103 600.000 |........ ,503 |......... 3,610,460 |...... (2,424,957)].ccceveeeeeeen O e 0 e (2,424,957) |... 0 e 1,185,503 [ 0 e 1,982,222 |....... 1,982,222 |...
478160-10-4 ...] JOHNSON & JOHNSON ....cevvvnniviiiiniiiiiiiiiiines e ..12/09/2022 .| Various .......cccoveevvenn foevennnnn 6,915.000 |......... 1,236,642 [.ooeevniieiiiii i 793,358 |.......... 1 182,949 |........ (389,591)]..cceeeeeieieeenn 0 [ O (389,591) [evvvvvvvrvnnnnnn 0 e 793,358 |l 0 e 443,284 |.......... 443,284
Strategas Research

58933Y-10-5 ... |MERCK & CO INC ...evvvniviiiiiiniiiiiiiiiinieecinns [ e ..12/09/2022 . |Partners .......ccoeevvvees |oevunnnn 11,000.000 |......... 72 (N0 R N 508,685 |............ 843,040 |........ (334,355)|....ccvnnnnnnnns [V (U (334,355) |....ceeeeeeeenn 0 [l 508,685 [eeeennninnnn 0 [, 701,342 |......... 701,342 [ 30,360 [.oeeees wunnnns
594918-10-4 ... | MICROSOFT CORP .....eeevvuusseermmmnunnarernnnnnaes | onnenes .05/03/2022 .| Various ......c.ceeeeeeeees foreennns 7,500.000 |......... 2,213,908 |...nieiiiieeeeeen fereeeneennns 183,750 |.......... 2,522,400 |...... (2,338,650)]-vnuueeeeennnns [ (O (2,338,650) [...ccvvvnnneeeee 0 ]ounnnee 183,750 [oiiiiiiiei 0] 2,030,153 |....... 2,080,158 [....ooeeennnn 4,650 [oooiiiis innnns
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Old Guard Insurance Company

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal| Disposal Year Date
747525-10-3 ... | QUALCOMM INC ...ovvvnniiiiiiiiiiiiiiiiieeeeccinia | s ..10/28/2022 .| Various .......cceoevevinnn foevnnnnn 20,000.000 |......... 3,099,023 [ R 1,036,800 |......... 3,657,400 |...... (2,620,600)|...ccvveeenennes [V (SR | FN (2,620,600) [..coeeeeeennns [V PO 1,036,800 |.........ceeeen 0 | 2,062,223 |....... 2,062,223 |... L 13,700 [
871829-10-7 ...| SYSCO CORP ...eeeeeeeeeeeeeeeieeeeeeenneeeeeeenen [ eeeeenn [on 10/28/2022 . (William Blair & Co ..... |oeunnn. 12,000.000 |......... 1,017,875 R 376,105 |...cevennnnn 942,600 |........ (566,495)]..euueeeennnnn 0f... (566,495) .....ccvvnnnnnns [V PO 376,105 |ooeveeneeeeeennn 0 s 641,770 |......... 641,770 |... 28,040 [
Strategas Research
911312-10-6 ...| UNITED PARCEL SERVICE INC CL B wevvveeeveeeeenn [eeveenn [-n 03/29/2022 . |Partners .......cceeeeeeee foevennnns 3,000.000 |eeeunnnnenn 668,484 [....cooveeiiiiiini s 325,092 |.ccvunnnnnnn 643,020 |........ (317,928))- v [V [V (317,928) |- eevveeeeeees [V PO 325,092 [oeeueieeeennnnns [V 343,392 |.......... 343,392 |.coevinnn 4,560 [cooeieen s
92343V-10-4 ... | VERIZON COMMUNICATIONS .....ovvvunnivviiinnnnenns [ eeeens ..12/09/2022 .| Various .......cceeveveennn |oevnnnnn 26,500.000 1,280,212 [ R 1,305,630 |......... 1,376,940 |......... (AT [1)] IO 0f... (71,310) |- eeeeeeeeeees [V PO 1,305,630 |oeevvenvrennnnn O s (25,418) ) 033,386 [ e
G5960L-10-3 ...| MEDTRONIC PLC C..... ..10/28/2022 .| Various ........cooeeeeeenn foeeennnns 2,000.000 ...182,769 [ 185,159 [....coveenns 206,900 |.......... (21,741 0 ... (21,7410) v [ PO 185,159 |ovvveeeeeeennn O [ (2,390)f-ceeeee [ 10)] T 4,245 |.covnnns e
5019999999. Subtotal - Common Stocks - Industrlal and Miscellaneous (Unaffiliated) Publicly
Traded 20,916,009 XXX 8,118,724 22,578,833 (14,460, 109), 0 0 (14,460,109) 0 8,118,724 0 12,797,287 12,797,287 194,891 XXX
464287-23-4 | ISHARES MSCI EMERGING MKT IDX FD ETF ........ | ....... |..10/31/2022 .|JP Morgan .......ccoeennns | ......... 2,000.000 J..eeunnnnnens 68,232 |...uuiiiiiiiiiiiinns i 74,000 J.ieeennnnnnns 97,700 |.......... (23,700)).ceeeeeeieeeenns [ (U (23,700) |.eeveeeeenennns [ P 74,000 Joeiiiiiinnnnns 0. (5,768))........... (5,768)[..cccvvnnnnnnns AN
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 68,232 XXX 74,000 97,700 (23,700) 0 0 (23,700) 0 74,000 0 (5,768) (5,768), 776 XXX
5989999997. Total - Common Stocks - Part 4 20,984,241 XXX 8,192,724 22,676,533 (14,483,809) 0 0 (14,483,809) 0 8,192,724 0 12,791,519 12,791,519 195,667 XXX
5989999998. Total - Common Stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - Common Stocks 20,984,241 XXX 8,192,724 22,676,533 (14,483,809) 0 0 (14,483,809) 0 8,192,724 0 12,791,519 12,791,519 195,667 XXX
5999999999. Total - Preferred and Common Stocks 20,984,241 XXX 8,192,724 22,676,533 (14,483,809) 0 0 (14,483,809) 0 8,192,724 0 12,791,519 12,791,519 195,667 XXX
6009999999 - Totals 34,095,666 XXX 23,041,135 35,933,357 (14,483,809) (144,750) 0 (14,628,559) 0 21,304,799 0 12,790,869 12,790,869 773,798 XXX
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Schedule D - Part 5 - Long Term Bonds and Stocks Acquired and Fully Disposed Of

NONE

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

Schedule E - Part 1 - Month End Depository Balances

NONE

E26, E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

CusIP

2

Description

3

Code

4

Date Acquired

5

Rate of Interest

6

Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

31846V-41-9 .......
61747C-58-2 .......
94975H-29-6 .......

MORGAN STANLEY INSTL LIQUIDITY TREAS

. | ALLSPRING TREASURY PLUS MM INST ....eeiiuviiiieiiiiiiiiiiiiiiiiiiiie ittt

FIRST AMER TREAS OBLIG CL V' teeeiiiiiiiieeiiiiiie et

U R 12/31/2022 ..........
[ O 12/31/2022 ..........

........... 12/31/2022 ..........

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

8609999999

- Total Cash Equivalents

8,629,643

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A

0 1B.. .0 1C..8

0 2B.. .0 2C..8

0 3B.. 0 3C..%
....0 4B.. 4C .8 ...
....0 5B.. 5C..$
.0

.0 1G.$ ...
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DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Multiple Purposes ...
Multiple Purposes
Workers Comp

......... (U R |
......... (O O |
......... (U R |
......... (O O |

......... (O O |
......... (U R |
......... (O O |
......... (U R |
......... (O O |

......................... (U R |
......................... (O O |
......................... (U R |
......................... (O O |

......................... (O O |
......................... (U R |
......................... (O O |
......................... (U R |
......................... (O O |

1. Alabama ...

2. Alaska .......ccceeiiiiiiiieee

3. ArZONa ....oooeiiiiieee

4. Arkansas ...,

5. California ......ccccoevvvriiiiciiiienn,

6. Colorado .....

7. Connecticut

8. Delaware ........cccocevieviiieeicnnene

9. District of Columbia
10, Florida .....cccooveviiiiiiiiiiiiiciiee
11, GE0rgia .cooeeeeeieeieeieeieeeesees
12, Hawalii .cccoooovieiiiiiiiiiicicices
13, 1daho .o
14, OIS ..o
15, Indiana .......cccoeiiiiiiii e,
16, 1OWA .o
17. Kansas ...
18. Kentucky
19. Louisiana
20. Maine ....cccocveiiiiiii e
21. Maryland
22. Massachusetts ..........cccoceevvennenne MA
23.  Michigan .......ccccooeniiinnienieee Ml
24. MiIiNNesota .......cccceviieienicnnens MN
25.  MiSSISSIPPI «ovveeveriieniieieeeeeen MS
26. Missouri
27. Montana
28. Nebraska
29. Nevada .....cccooeviiniiiieieeeen,
30. New Hampshire .......cccceevveennnnne NH
31, New JEersey ......coceveeveniesienienns
32. New Mexico
33, New YOrK ..coooviiiiieiienieeiceies
34. North Carolina
35. North Dakota
36.  ONIO .oovvieiiiirir
37. Oklahoma ...
38, Oregon ....cccovrininiiiiineeenes
39. Pennsylvania .......c.cccoceiinieniene PA
40. Rhode Island .........c.ccceeiiviinnens RI
41.  South Carolina ........cccceeveeneennene SC
42.  South Dakota .........ccccceuevverienennn. SD
43. TenneSSEe ......cccvvereeneeneenennnns TN
44, TeXaS .eooovieiieiiieieeeeeeees
45, Utah .o
46. Vermont ..
47, Virginia .....coooeeeeeeeeeeeeeee
48.  Washington .........ccccocvvvirnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieiceiceiee
51. WYoming ......cccoceeveeiieeiienienienns
52.  American Samoa ...........cccccceeuens AS
53, GUAM ..oceiiiiiiieeee e GU
54. Puerto RiCO ......cccovveviiiiiiiiiicen, PR
55. U.S.Virginlslands .........cccccceeeennen \Y/|
56. Northern Mariana Islands ........... MP
57. Canada
58. Aggregate Alien and Other ......... oT
59. Subtotal

............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 ol 0
............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 ol 0
............................................................................................................... 0 [ 0 i 0 e 0

XXX XXX 0 0 0 0

XXX XXX 2,601,236 2,630,122 2,033,084 2,050,950

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 thru 5803 plus

5898)(Line 58 above)

E29
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