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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES .....oovevvriiiiecteteieieeeeiete e ssssaese s e 1,490,262 |............. 3.122 ... 1,490,262 |.......coovvveenn 0 1,490,262 |............ 3.122
1.02 All OthEr GOVEIMMENLS ..........vvvvieceeeiiieieeeieeeeeee et e eeeeeeee [erereneneeeas 0.000 [eeeeecereeeeieeenes O oo O o (I 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed 915,455 915,455 915,455
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t s 2,414,791 oo 5.059 |......... 2,414,791 oo 0 | 2,414,791
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAIANTEET ...t es e s s s ennna e 15,464,004 |............ 32.399 |....... 15,464,004 |.....c.coovvvveeen 0 e 15,464,004 |........... 32.399
1.06 Industrial and MISCEIANEOUS ..........c.ccccevveveeeeeieeeeeeeeeeeeieieeee e e 21,633,929 |........... 45.326 |........ 21,633,929 ..o O [ 21,633,929 |........... 45.326
1.07 HyDFid SECUMHES .....oveviiiiieieieieictee ettt [eeeeneneeas 0.000 [.eeeevverrennes O fooreeeeeireeeens O o (O 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |eeeeeeeeiens 0.000 |.ooveeieeiees O e O e (1) 0.000
1.09 SVO identified funds ...........ccociiiiiiiiiii
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ...........ccecevieiiiiiiiiieiieececee e
1.12 Total long-terM DONAS ........c.cvveeeeeeeeeeeecceeeeee e e 41,918,441
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............ccccoeeveveveveeererereeeeee e s 0.000 [reeeeeereeeeeeeenes O oo O o () 0.000
2.02 Parent, subsidiaries and affiliates ............ccceovrnrcnnnncinnneee o i 0.000 [.eeeevveiriennee 0 freenrreeieeen O e [ 0.000
2.03 Total preferred STOCKS .........ccviuiiiieeeieieieieieeeeee e e [V 0.000 [reeeeeereeeeeeenenes O oo O o () 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ...............oco..foreeeeconnnis i 0.000 [reeeeeereeeeeeenenes O oo O o (I 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovveeeeenen oo s 0.000 [.eeeeveverriennee O fooreeeeeireeeens O o (O 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded .................coeveveueeeeec oo s 0.000 |.ooveeieeiees O e O e (1) 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnircnnnnieeere o v 0.000 [.eeeeveverriennee 0 freenrreeieeen O e [ 0.000
3.05 MULUI FUNGAS -..eoveceeeiiccicieieiseseeesceeie et e 160,240 |.............. 0.336 [ccoeeneee 160,240 ..o 0 o 160,240 |............. 0.336
3.06 Unit iNVESIMENT IUSES .....evviiiciiciei e e [ 0.000 [.eeevveiriennee 0 freenrreeieeen O e [ 0.000
3.07 ClOSEA-ENA FUNAS .....covieieieiiieeeeeecec e e [ooeeeeeienens 0.000 [reeeeeereeeeeeeenes [V SRR | ISR () 0.000
3.08 Exchange traded fUNAS ............cccceviiiieeeieieiieeieieieieeeeiese e e 5,150,022 |........... 10.790 |......... 5,150,022 |......cccvvrrvnnen 0 [ 5,150,022 |.......... 10.790
3.09 Total COMMON SEOCKS ........c.cvevevieieiieieieieietereeeeee ettt e 5,310,263 |........... 11.126 |......... 5,310,263 |...ooierreeen 0 | 5,310,263 |.......... 11.126
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES .....c.cveveueuieeeieieeeeeteeeeeeeseteteseseseasassesssesesesesssss s sesesesesfeeseeseseenessesaenens 0
4.02 Residential mortgages .... .0
4.03 Commercial MOMGAGES .......coreeriirrieiiieiieieree e see et ere e see e e 0
4.04 Mezzanine real estate 10ans ...............cccocoviiiiiiiii 0
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........cccecviiiiiiiiieiienicieice e e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ......c.cveueurmriiirieieieieieeeessieieieseeesese e [ 0.000 oo 0 e O s [0 I 0.000
5.02 Properties held for production of iNCOME ..............cceueveveeeeeeveeeecrereeeeeee e [ 0.000 [reeeeeereeeeeeeenes O oo O o () 0.000
5.03 Properties held fOr SAIE ............cocvcuieviuieiiieeieeeee ettt e [oerieeieens 0.000 oo 0 e O s [0 I 0.000
5.04 Total re@l ESALE .......c.coeeeieieecececec e e [V 0.000 [reeeeeereeeeeeenenes [V SRR | ISR () 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccccerrninrienerrnineeeesseseseseeeesssesesssseeee foeeeceeenes 230,551 | 0.483 |............. 230,551 | O e 230,551 | 0.483
6.02 Cash equivalents (Schedule E, Part 2) ...........cccoeeeeereninirnseeeeene foeeeee 270,720 |............ 0.567 |...counee. 270,721 [ 0 [ 270,721 |............. 0.567
6.03 Short-term investments (Schedule DA) ...........ccocooveveveveeceeeeeeeeieeeeeee e [ 0.000 [reeeeeereeeeeeeenes O oo O o () 0.000
6.04 Total cash, cash equivalents and short-term investments .....................|occeeeeeene. 501,271 |............. 1.050 |............ 501,272 oo O [ 501,272 |............. 1.050
7. CoNtract 08NS ...
8. Derivatives (Schedule DB) ..........cccoiiiiiiieieeeee s
9. Other invested assets (Schedule BA) ...t
10.  Receivables for SECUNties ............ccocciiiiiiiiiiiiiiiicccc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, LiNe 11) .....cooiiiiiiiiiiieeeeeeceeees
13. Total invested assets 47,729,974 100.000 47,729,975 47,729,975 100.000
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiiitiiiiiitt ittt bbbt bbbt bbb b E b E e E e R b E £ E R bt e b e e bt e bt b e bt 2o mseeeessee e e e e e e e e eeeneeas
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 8) .........u ittt bbbt bbbt bbbt aR e e aeeresresreebesteeresaeeaeereenas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ...... ..ottt e b e e ae e et e eaeeaae oeabeeabeeabe et e et e aaesaaeeabeeas eeesseesseaseenaeeseeseeaeenae s
Capitalized deferred interest and other:

o B ] = S =T i TR o 10 o e R OO PRTRPNS

3.2 TOtals, Part 3, COIUMN 12 ...t b ettt bbbt bbb b se e b e o0 b e e b e b e e e h et e b b e s b e b e saebe 22048 SRS AR SR LA RS AL e b e R e e b e b e b e b et ebesebeseseae et
FaXeTe (U= o e =Tt oTU o | OO ORPRS
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13 ......cccooeevvevneee..... A ...
5.2 Totals, Part 3, Column 9 .......c.cccovvciiiiinnne,

Total gain (loss) on disposals, Part 3, Column 19J......\GEE ...

Deduct amounts received 0N diSPOSalS, Part 3, GO mMN 16 .. e ettt e et teesutetosntntassseanstaansssaanssaaansseessteessteesaseeeasteeaseeesnseeeasseesasseesase Saeeeenneeeenneeenaseeeaeeenaaeeean
Deduct amortization of premium @Nd AEPIECIALION ...........o ittt et e e st e e st e ea e e ea e e st e st e s e easeea e e eaeeea e e es e e es e e st e st e mseenbeeabeenseemeeanten Sheeerteesteesteasseaaeenaeenaeenes
Total foreign exchange change in book/adjusted carrying value:

Lo B ] = S =T i TR o 10 o e A PP PPPTPNS

9.2 TOtalS, Part 3, COIUMN T4 ..o bbbttt b et heh e b b e b b se e b e e b e e b e b e e b e e b bt e b e b e saebe 01 E SRS A RS AL A b e R L e b e b b e b e b e e b e b et eabesebese s ese et
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ...t bbb b e b e b e bbb bt b b e b b e e b e e b et b e e eb e R e s E e R e e s e bbb e b e bbb b

0T e = R e Ty A o] [0 Ty e B O OO
Book/adjusted carrying value at end of current period (LINESs 1+2+3+4+5+6-7-8+9-10) .......cccuriiiiiiiriiitiiiii ettt bbb bbbttt sttt abe s Seeeeeeees e s ee e e e eeeeneeas
[DI=Te [0 @ o) e=T Mo o E=Te (g a 11 C=To IR= 10 o0 L OO

Statement value at end of current period (LINE 11 MINUS LINE 12) ..ottt bbbt b bbb bbb bt E bbb bt bt e bt bt e bt b Snsemseessene e e e e e e e e e e eaenees

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAT ..............ccueueveeeeeceeeeteeeeeesctetetesesessseetetesesessssesesesesessssesesesssssssesesesessssssssesassnssssaesasasassssssesasasans sestsesesesasanas 12,075,971
................. 44,999,742
... 73,415

Cost of bonds and stocks acquired, Part 3, Column 7

J oo (U= o) e TotoTU o | USROS

Unrealized valuation increase (decrease):
4.1. Part 1, Column 12
4.2. Part 2, Sction 1, COIUMN 15 ...ttt

4.3. Part 2, SECHON 2, COIUMN 13 .....ooiiceceeeeeeeecee ettt ettt e s s s a e s s s e ae s e s s s s aeseses s s s snsesssasnsssssnsesannanansesanas 4,777

4.4. Part 4, Column 11 (325,227)
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 .........ciuiiiiieecectete et eececte et ee e et cae et e s ee s s eaeteseseessssaesesesesssssaesesesessssssesesesesessssetesesssssssesesasassnssaesesasanas febesetesatacaeseses (843,079)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 .........cc.cuiioiiieieeeieeeeeeeteeee ettt ettt et et eae et e s et et e e et e s eseaseseseaseseeeeeseseeseaeeneaen 8,580,382
DedUCt aMOTHZAtION OF PIEIMIUM ........vieececeeeeee e ceceeeetete e ceeeeeete s s seeaesetesesesssasseses s s ssssseses et s ssssssses s s ssssseses s s sssssesesssassssnsesesamssssses et s s esssseesesasssssanses <hesesesasscaesetannas 171,738

Total foreign exchange change in book/adjusted carrying value:

LTS R =Yy TR 0713731 e TSP 0

8.2. Part 2, SECHON 1, COIUMN T ...t b bbb bbbt b et e b e aas S88sReReaE e b e e b e b e bbb b e

8.3. Part 2, SECHON 2, COIUMN M6 ......iuiuiueieieiieieteeeeeie e eeeeeee e eseseeeee e e esesesesee s esesesee e e e eseseseeee e e s e s eseeeeee e s e s eeeees s e seseaesesasnas Soisnsne st et s s s ane st es s 0

8.4, PArt 4, COIUMN 15 ...ttt ettt b e ee b e eE bR b8 b4 eE L6 E b £ eh L E e E b1 £ oL b bttt bbb e enensn s et et s en et et en 0 0
Deduct current year’s other than temporary impairment recognized:

9.1. Pt 1, COIUMN M4 L.ttt b et e b4 EE £ eh b4 €8S E S8 b £ e E SR b £ oL b b et b b menensns et et esen st s s 0

9.2. Part 2, Section 1, COIUMN 17 ...t e e e e e £ e e e e e e e e e e e e e ae e e e aeeaeaaes So8eabeabeab e et e e b e e b e s bbbt

9.3. Part 2, SECHON 2, COIUMN M4 ...ttt e sttt b et e st h b e b e et s e b b et ettt seh et et et tatae 2osensnseaetesesannsnaese s s s 0

9.4, PArt 4, COIUMN 13 ...oeeieieiieeeeee ettt ettt ettt ae et et et et et et et e s ese s es s st et e b et es s et s as s s e s esesesesesesseses e s et e b et esese st eses s esesesesessas s es s sa bbb eb e e et et et e ettt bnanae e 0 0
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ..........cccooiiiiiiiiiiiniiisise s e 0
Book/adjusted carrying value at end of current period (LiNES 1+2+3+4+5-8-T+8-+10) ......cceeveveuruererereeeeceeteeeseeeseaetesesesesseaesesesessseaesesesesssetesesesananes setsesesesesanas 47,228,703
(DTt Lot (o) =TI gTeT g F=Te Lo Ty (=T o JR= T4 ToT U SN 0
Statement value at end of current period (LiNe 11 MINUS LINE 12) ........ccuiuiioiiececeeieeeeeeceete et eseesctete et esesssaetetesesesssaesesesesessssesesesesssssesesessssssessesesansnanas 2eebesesessaenas 47,228,703
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......cccooevveereierenses e 1,490,262 |...cocvenne. 1,361,245 | 1,496,399 |.ooovvvne 1,467,000
Governments 2. CANAAA ..o e 0 freeeeeeeeeee 0 freeeeeeeeeee 0 feeeeeeeeeee 0
(Including all obligations guaranteed 3. Other Countries 0 0 0 0
by governments) 4. Totals 1,490,262 1,361,245 1,496,399 1,467,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 915,455 873,585 928,105 855,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 2,414,791 2,278,568 2,508,878 2,225,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 15,464,004 14,558,826 15,566,577 15,584,822
Industrial and Miscellaneous, SVO 8. United States .....ccoeeeeeeeeeeeeeeseee oo 21,369,693 |......c......... 20,698,062 |................. 21,329,347 |..covven. 21,758,000
Identified FUV)S’S' Unaffilia}ted Bank 9. CANAUA ..o O RN 0 freeeeeeeeeee 0 feeeeeeeeeee 0
Loans, Unafilated Cortiicates of 10._ Other Countries 264,235 254,186 264,607 267,000
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 21,633,929 20,952,248 21,593,954 22,025,000
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 41,918,441 40,024,472 42,093,914 42,156,822
PREFERRED STOCKS 14.  United States .......ccceevvevveeieeeeee e 0 freeeeeeeeeee 0 freeeeeeeeeee 0
Industrial and Miscellaneous 15, CANAAA ...eveeeeeeeeeee e 0 freeeeeeeeeee 0 freeeeeeeeeee 0
(unaffiliated) 16.  Other Countries 0 0 0
17.  Totals 0 0 0
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 0 0 0
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeee e
(unaffiliated), Mutual Funds, Unit 22 Other Countries 0 0 0
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 5,310,263 5,310,263 5,298,989
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks 5,310,263 5,310,263 5,298,989
26. Total Stocks 5,310,263 5,310,263 5,298,989
27. Total Bonds and Stocks 47,228,703 45,334,734 47,392,902
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments

TANAIC T e e 378,407 |1 989,066 | 030,864 |0 86,376 [ XK [ 1,490,262 |....coovovieeenn 3.6 | 666,051 [ 118 1,490,262

1.2NAIC2..

T3 NAIC 3 o

TANAIC A .o

1.5NAICS ..

1.6 NAIC 6
1.7 Totals

2. All Other Governments

2.1 NAIC 1
2.2NAIC 2
2.3NAIC 3

24 NAIC4 ..
25NAICS ..
26 NAICG ..

2.7 Totals

3. U.S. States, Territories and Possessions etc.,

Guaranteed

3.1NAIC1 ..
3.2NAIC2 ..
3.3NAIC3 ..

3.4 NAIC 4
3.5 NAIC 5
3.6 NAIC 6
3.7 Totals

169,073

915,455

240,710

915,455

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed

4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
4.5NAIC 5
4.6 NAIC 6
4.7 Totals

............... 1,410,315

............... 2,414,791

............... 1,326,155

............... 2,414,791

1,410,315

753,458

2,414,791

1,326,155

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..

5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

5,665,066

4,839,063

15,464,004

1,903,535

895,836

5,665,066

4,839,063

3,205,783

858,255

15,464,004

1,903,535

15,464,004




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 13,153,262 |.............. 5,105,259 18,505,793 . 147,825 . 18,505,793
6.2NAIC 2 .. 1,876,785 |.... 1,239,376 w0 -1 . . 3,128,136 |.. D ..46,397 |.... ..0.81] ...3,128,136 |..
6.3 NAIC 3
6.4 NAIC 4
6.5NAICS5 ..
6.6 NAIC 6

6.7 Totals

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..

7.7 Totals

90IS

8. Parent, Subsidiaries and Affiliates
BANAIC T e
B2NAIC 2 .
8.3 NAIC 3 ..
8.4 NAIC4 ..
8.5NAICS ..
B.BNAIC B ..o

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1 O 1,335,059 oo B e O
9.2NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6

9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC5 ...
10.6 NAIC 6

10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6

11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e [(c) I 1,772,583 |............. 21,387,282 |............. 11,297,014 |............... 3,388,795 |....ovee 944,631 |...ooovee 0 e 38,790,305 . 38,790,305
12.2NAIC 2 ... N 1,876,785 |.... ....1,239,376 .. 11,974 L0 3,128,136 |.. RO . . . ...3,128,136 |..
123 NAIC 3 e (D) el O e O e O 0 [ 0 [ 0 o 0
124 NAIC 4 o (D) el O e O e O O [ 0 [ 0 o 0
125 NAIC S i (D) el O e O e O 0 [ 0 [ 0 ](C) e 0
12.6 NAIC 6 ... N 0 0 .
12.7 TOtalS .o 12, 23,264,067 |............ 12,536,391 |.............. 3,388,795 |....ooeeee 956,605 41,918,441 .o 100.0 |............ D9, GOV TR D9, 0. NN R 41,918,441 | 0

12.8 Line 12.7 as a % of Col. 7 4.2 55.5 29.9 8.1 2.3 100.0 XXX XXX XXX 100.0 0.0
13. Total Bonds Prior Year

13 ANAICT e 94,823 | 2,268,031 |.ccveenee 1,747,482 ... A9 2 s 5,619,334 |

13.2 NAIC 2

13.3NAIC 3 ...
13.4 NAIC 4 ...
13.5NAICS ...
13.6 NAIC6 ...

13.7 TOtAIS ..o 823 [ 2,268,031 |............... 1,781,859 | 19,194 | 166,766 |............... 1,335,059 (e 5,665,731 .o O s 5,665,731 [

13.8 Line 13.7 as a % of Col. 9 1.7 40.0 31.4 0.3 2.9 23.6 100.0 XXX 100.0 0.0
14. Total Publicly Traded Bonds

TAANAIC T e 1,772,583 |............. 21,387,282 |............ 11,297,014 |............... 3,388,795 .o 944,631 38,790,305 |.eeeeeeeeeirene 92.5 | 5,619,334 | 99.2 | 38,790,305

14.2NAIC 2 ... 1,876,785 |.... ....1,239,376 11,974 3,128,136 |.. ..46,397 |.... ...0. ...3,128,136 |..

T4.3NAIC 3 oo O [V 0 e 0 e O [ 0 e 000 | 0. 0.0 [ 0.

14.4 NAIC 4 ... 0. .0 0. .0 .. 0. ...0. 0.

T45NAIC S oo O (1 [0 T | B ST [0 TN B ST 0 O e [0 O | Y | S 0

14.6 NAIC 6 0 0 0 0 0 0

14.7 TOtalS ..o e 1,772,583 |.......cc... 23,264,067 |............. 12,536,391 |.....c...... 3,388,795 ..o 956,605 41,918,441 | 1000 o 5,665,731 41,918,441

148 Line 14.7asa % of Col. 7 ... o 4.2 [ 55.5 [ 29.9 | 81 | 2.3 O s 100.0 [ XXX s X% e XK o 100.0

14.9 Line 14.7 as a % of Line 12.7, Col. 7,

Section 12 4.2 55.5 29.9 8.1 2.3 0.0 100.0 XXX XXX XXX 100.0 XXX

15. Total Privately Placed Bonds

151 NAIC T e

15.2NAIC 2 ...
15.3NAIC 3 e
154 NAIC 4 oo
15.5NAICS ...
15.6 NAIC 6 ...
15.7 Totals ..ccoeveveeiieeee,

15.8 Line 15.7 as a % of Col. 7
15.9 Line 15.7 as a % of Line 12.7, Col. 7,

Section 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 XXX XXX XXX XXX 0.0
(a) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $ ........c.c........ 1,335,059 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ 0 currentyear, $ .o prior year of bonds with 5GI designations and $ .........c.cccceveeeniennne. 0 currentyear,$ .o prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ .....ccccccevvvinnnne 0;NAIC2 $ oo 0; NAIC3 $.iiceeie 0; NAIC4 $ieeees 0; NAICS5 $ v 0;: NAICB $ooeeeeeere, 0




80I1S

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations ............cccecevrieirieenieesieeeenns 989,566 |.....cccceeeeren 35,864 | 0 [ 86,376 | XK [ 1,490,262 |...coooveveeeeeee 306 o 666,051 1108 1,490,262
1.02 Residential Mortgage-Backed Securities ... 0] ..

1.03 Commercial Mortgage-Backed Securities ..........

1.04 Other Loan-Backed and Structured Securities ... 0

1.05 Totals

N

. All Other Governments
2.01 Issuer Obligations
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........

2.04 Other Loan-Backed and Structured Securities ... 0

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities

240,710

3.04 Other Loan-Backed and Structured Securities ... 0 . .

3.05 Totals 0 169,073 563,371 183,011 0 XXX 915,455 2.2 240,710 4.2 915,455 0
4. U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

4.01 Issuer Obligations ...........c.cccvreercineennenneens feeiiieiiieieas 251,017 |oeivieins 1,410,315 | 753,458 oo [V 0 D,0, 0. NN R 2,414,791 [, 5.8 i 1,326,155 [.ooooveeiiciiiee 234 [ 2,414,791 [ 0

4.02 Residential Mortgage-Backed Securities ... w0

4.03 Commercial Mortgage-Backed Securities .......... |.occocviivieiiiiiicen 0 e 0 e 0

4.04 Other Loan-Backed and Structured Securities ... 0 0 0 . .

4.05 Totals 251,017 1,410,315 753,458 XXX 2,414,791 5.8 1,326, 155 23.4 2,414,791 0
5. U.S. Special Revenue & Special Assessment Obligations

etc., Non-Guaranteed

5.01 Issuer Obligations ...........ccccccceuee. P S 273,577 |ooeeeieenne 2,214,490 | 1,970,171 | 457,402 e (V1 D,0, 0. NI U 4,915,640 |.cooveieiiis 7 [ 1,717,247 | 30.3 [ 4,915,640

5.02 Residential Mortgage-Backed Securities ... 622,259 |. .. 3,450,577 |.. ..2,868,892 |.. .2,748,381 |... .10,548,365 |.. .186,288 |... ..10,548,365 |.

5.03 Commercial Mortgage-Backed Securities .......... |.o.cccoceovvevreennnn. [0 [0 T [0 T 0 Jooeeeeeeeeeeeieeeen O [ XK [ 0 oo 000 oo e 000 o 0

5.04 Other Loan-Backed and Structured Securities ... 0 0 0 0 0 0

5.05 Totals 895,836 5,665,066 4,839,063 3,205,783 15,464,004 1,903,535 15,464,004
6. Industrial and Miscellaneous

6.01 Issuer Obligations ............ccooeiiiiiiiiiiniiiiieies e, [V 10,892,492 |....ooveunns 4,369,997 [eoiiiieiee [V 1,974 |............ D,9,0 NN RUN 15,274,464 |....c.ooveeee 36.4 [ 194,222 | 34 e 15,274,464 |...oooveeeee 0

6.02 Residential Mortgage-Backed Securities ............ |.o.ccccvveeveeceeeennnn. [V R [V [V [V (V1 XXX e, [V 0.0 [orreireieeeene 0 e [V R 0

6.03 Commercial Mortgage-Backed Securities .......... |.o.cccoceovvevreennnn. [V R [V 1,974,638 ..o [V (V1 D.0.0 SN 1,974,638 ..o .7 oo e 0.0 [oreiine 1,974,638 |.oooveeeeeeeee 0

6.04 Other Loan-Backed and Structured Securities ... 247,272 4,137,555 0 0 0 XXX 4,384,827 10.5 0.0 4,384,827 0

6.05 Totals 247,272 15,030,047 6,344,635 0 11,974 XXX 21,633,929 51.6 194,222 3.4 21,633,929 0
7. Hybrid Securities

7.01 Issuer Obligations ............cccoveveveveueueeeieeeeeeeees [ 0

7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. P PR 0
7.04 Other Loan-Backed and Structured Securities ... 0

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ......................

8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities .......... L0
8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued ...
8.06 Affiliated Bank Loans - Acquired

8.07 Totals




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 0 0 0.0 1,335,059 23.6 0 0

10. Unaffiliated Bank Loans

10.01 Unaffiliated Bank Loans - Issued ...........ccoeevees foerviniiniiniinicc0 0 0 o0 0 [ D, 0.0 ST RPN (V1 T 0.0 Joreeiieiieiiiiniereen [ 0.0 e [ TR 0

10.02 Unaffiliated Bank Loans - Acquired 0 0 0 0 0 XXX 0 0.0 0.0 0 0

10.03 Totals 0 0 0 0 0 XXX 0 0.0 0 0.0 0 0
11. Unaffiliated Certificates of Deposit

11.01 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
12. Total Bonds Current Year

12.01 Issuer Obligations ..........cccoiveireiieieeeeeeeees e 903,051 [.oeveneenee. 15,675,936 |.eeovervinenns 7,692,861 25,010,611 .o 59.7 [ D.9.0 NI RUN D.9.0 RN RUNRN 25,010,611

12.02 Residential Mortgage-Backed Securities .......... |.ccoooicne. 622,259 |...ccovenenne 3,450,577 |.occeiens 2,868,892 10,548,365 |-...cocoveveicnene 25.2 | D,0, & ST R D, 0, & CHURRIRY RN 10,548,365

.1,974,638 ... 1,974,638 T e XXX o XXX 1,974,638

4,384,827

12.03 Commercial Mortgage-Backed Securities ........
12.04 Other Loan-Backed and Structured Securities . |-
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit
12.09 Totals 41,918,441
12.10 Line 12.09 as a % of Col. 7 4.2 55.5 29.9 8.1 2.3 0.0 100.0 XXX XXX XXX 100.0

60I1S

13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccevriiininiinininiiins foeeeeeicicieeae
13.02 Residential Mortgage-Backed Securities ..........
13.03 Commercial Mortgage-Backed Securities ........ .
13.04 Other Loan-Backed and Structured Securities . |.
13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ... . .
13.07 Unaffiliated Bank LOGNS ..........ccccuririiiiiiiiins fooericiciciciiiciciens [oeesiesicsie e seseiene [ooesiesiese s seseesesene [ooeseeseeseeseeseeseeseesene |ooeeeeseeseeseeseesee s
13.08 Unaffiliated Certificates of Deposi .
13.09 Totals woe e 94,823 [ovceeieiene 2,268,031 |...oceeveenee 1,781,859 [ovceeiciiinne 19,194 | 166,766
13.10 Line 13.09 as a % of Col. 9 1.7 40.0 31.4 0.3 2.9

................ 2,177,586 |...oooevenen 1,739,442 [

... 165,482
1,284

................ 4,144,385

................ 5,665,731 |.......coovevenenn 1000 oo 5,665,731
100.0 XXX 100.0

14. Total Publicly Traded Bonds
14.01 Issuer Obligations ............cccoeereinccincinncienes oo 903,051 |.ecveunene 15,675,936 |.....cocunneee. 7,692,861 25,010,611 [ 59.7 | 4,144,385 | 13T 25,010,611
14.02 Residential Mortgage-Backed Securities .622,259 |... 3,450,577 |.. .2,868,892 . . .. 10,548,365 |. ...186,288 |. . 10,548,365 |..
14.03 Commercial Mortgage-Backed Securities ........ [ [V TR (U1 RO 1,974,638 ..o 0 0 [ D,0. % SRR RN 1,974,638 ..o T el 0 [l 000 s 1,974,638

14.04 Other Loan-Backed and Structured Securities . 8,384,827 o 1005 0 0.0 [ 4,384,827
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 TOLAIS .eeoeiiiiee e o 1,772,583 oo 23,264,067 |...ccvennene 12,536,391 [ooveiiiennne 3,388,795
14.10 Line 14.09 @s @ % 0f COl. 7 ....ccvvevveireinninins oo, 4.2 [ 55.5 |ooeeiiieirieee 29.9 [ 8.1
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

Section 12 4.2 55.5 29.9 8.1 2.3 0.0 100.0 XXX XXX XXX 100.0 XXX

15. Total Privately Placed Bonds

15.01 Issuer Obligations
15.02 Residential Mortgage-Backed Securities ..........
15.03 Commercial Mortgage-Backed Securities ........
15.04 Other Loan-Backed and Structured Securities . |.
15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ......ccovvviiiiiiicce
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 XXX XXX XXX XXX 0.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, DECEMDEr 31 Of PIIOT YEAI ........cc.iiiiiiiiiii et b bt e e b e bbbttt et e b ea e e et sne st nnenne e
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt ettt e e et e e a e e ehe e s he e b e e s bt ea b e ea b e ea e e es e e eh e e b e e b e e b e e abeeateem s e en e e eaeesaeesaeeabeenbeenbeenneans
ACCTUAN OF ISCOUNL ...t b bbb bbb bbb b e b b e b e bbb bbb b b e b e bbb bbb
Unrealized valuation iNCrEASE (AECTEASE) ........ueiuiiiiiiiieieeiie ettt ettt et e ettt ettt e aeesaeeebeeshe e b e et e e aeeeae e eaeeeaeeeheeeh e e eb e e b e e et e as e easeeaeeeaeeebeeebe e b e e bt e bt enbeenneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt et a bt e e b e b e bt e e b e et e e b e e e e e et b e e e b e e e et e e e e e b e b e b e s et e b et e b e e e b et et et e e e e n e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ciuuiiiiiiiiiii ettt ettt ettt e ae e eheeeteeab e e bt e st easeeaeeemeeeaeeeheeehe e bt e et emeeemseameeameesaeeebeesbeenbeenseeneenne
[B=Yo [V Tor =Ta g Lol gi2= oY o o] i o 4 =T aa 10T a o RO OO OO U PSSR PRSPPI
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..coiiiiiiiiiiii ettt b e bt e et sae e e bt e ebe e e bt e bt e bt enbeennesnneennas
Deduct current year’s other than temporary impairMeENt FECOGNIZEM ............oiiiiiiiiiiii bttt b ettt b e bttt eee b eaeees
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eiiiiiiiiiiiieieet ettt ettt s ae e be e b e beenneea
Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 2
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccoveveuevera |oeececueeneneenens 6,495,987 | [V O, 6,495,987 |evoeeeeceeeeeeen
2. Cost of cash equivalents ACQUIrEM .............ccccueueveveecuceeeeeeeeeececeeeeeeeeeseaeeesenas e 47,685,704 |.....cocvvvinnne 3,992,170 oo 43,693,534 |
3. ACCIUAI OF DISCOUNL ... [orneesine e 7,800 | 7,800 ..o [0 T
4. Unrealized valuation inCrease (AECrEASE) ...........cvovveveveviverereeieeeeeeieseesesens [eeeerenenesieneneeeeene s (U RO [V RO (1 T
5. Total gain (108S) ON AISPOSAIS ..........cueveviieireieieieiieeieieieisee e ssesese s [eoseceeeseseeeesececaeenees (280) [eeeeeeereeneeeeeerinens (45 (R
6. Deduct consideration received on diSPOSAIS ..............ccceuevevevececuereieeeeesceeiens [oreeeeeienes 53,918,140 |.ccvviirinne. 3,999,340 |..oovvrrnnne 49,918,800 |....ooevrverereiiireieien
7. Deduct amortization Of PremMilm ...........cccceiiveuiieereeiereeeeteeesee et sieaesaeaes [oeeeereeesree e [0 [0 (01
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeeeininnnneeneens (U RO [V RO (1 T
9. Deduct current year’s other than temporary impairment recognized ............. | .oeeoeeeiiiiiniiiiis (O T (O [0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB-9) ettt [ 270,721 [ (1 270,721 [
11.  Deduct total nonadmitted @MOUNES ............c.cooveveueueuiiiiieiereeeeeecee e [eeee e (U N [V RN (1 O
12. Statement value at end of current period (Line 10 minus Line 11) 270,721 0 270,721

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-RH-3 ..... UNITED STATES TREASURY LA ...84.4960 |......oooeeennnnn 13,519 | 16,000 [ 18,678 i (VI R (22 AP | Y AP | R R N ;o T FN 2.147 ....03/16/2022 ...|....08/15/2044 ...
912810-RU-4 ..... UNITED STATES TREASURY .. LA ...80.1290 |... O e (79 [0 feeeeiieel0 2,875 | 2.166 ....08/28/2022 ...|....11/15/2046 ...
912810-SF-6 ..... UNITED STATES TREASLRY .. LA ...82.3520 |... O e 314 0 000022232000 |- 1.648 ....04/13/2022 ...|....02/15/2049 ...
912828-2R-0 ..... UNITED STATES TREASURY .. LA ...92.5040 |... . .. O e (277 L0 o0 10002250 |- 0.801 ....08/24/2021 ...|....08/15/2027 ...
912828-G3-8 ..... UNITED STATES TREASLRY .. LA ...96.0430 |... ...50,000 |.. O e (928) 0 [0 000002.250 | 0.381 ....07/27/2021 ...|....11/15/2024 ...
912828-J2-7 ..... UNITED STATES TREASURY .. LA ...95.1480 |... . 278,000 |.. O e (,759) [0 e l0 0 J002222.000 |- 1.041 ....12/28/2021 ...|....02/15/2025 ...
912828-P4-6 ..... UNITED STATES TREASLRY .. LA ...92.4840 |... ...29,000 |.. O e (279) [eeecennl0 0 el 1625 | 0.640 ....01/26/2022 ...|....02/15/2026 ...
912828-XX-3 ..... UNITED STATES TREASURY .. LA ...96.1760 |... 0 e (1,569) [0 o l0 0 002222.000 |- 0.886 ...12/28/2021 ...|....06/30/2024 ...
912828-7L-7 ..... UNITED STATES TREASURY LA ...91.2660 |. .0 .0.305 ...05/27/2021 .. 04/30/2025
91282C-All-1 ..... UNITED STATES TREASURY LA ...96.1560 |. .0 .0.719 ...12/28/2021 .. 11/15/2023
91282C-AZ-4 . UNITED STATES TREASURY LA ...89.4450 |. .0 ......0.548 ...05/21/2021 .. 11/30/2025 ...
91282C-BL-4 ..... UNITED STATES TREASURY .. LA ...81.5040 |... O e 130 il 0 0 e 10125 | 1.527 ...01/26/2022 ...|....02/15/2031 ...
912820-BR-1 ..... UNITED STATES TREASLRY .. LA ...94.8010 |... O i 40 0 000000202250 | 0.384 ....01/26/2022 ...|....03/15/2024 ...
91282C-CF-6 ..... UNITED STATES TREASURY .. LA ...89.1840 |... O 8 o0 [0 0002002750 |- 0.812 ...06/09/2021 ...|....05/31/2026 ...
912820-00-1 ... UNITED STATES TREASLRY .. LA ...89.5510 |... O e 117 o0 [0 000012250 | 1.628 ...01/18/2022 ...|....12/31/2026 ...
912833-PC-8 ..... UNITED STATES TREASURY .. .. |.. SD.. e [ 1AL ...84.4390 |... .. .. ....152,526 0 e 1,569 |0 0102220000 ... 1.017 ...07/30/2021 ...|....02/15/2027 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 1,496,399 | XXX 1,361,245 1,467,000 1,490,262 0 XXX XXX XXX
0109999999. Total - U.S. Government Bonds 1,496,399 | XXX 1,361,245 1,467,000 1,490,262 0 XXX XXX XXX
0309999999. Total - All Other Government Bonds 0] XXX 0 0 0 0 XXX XXX XXX
13063A-5E-0 ..... CALIFORNIA ST o eeeeeee e eeeeee e eeemenee e [ ven | s 1T os L ACFE e 183,191 |. 120.8060 |......oeeeeennnnn 181,209 [oeeeeieeeennnn 150,000 |-vveeneeeeennnnn 183,011 |veeeeeeend 0 foeeeeeeeeneen (179) |0 e l0 0202 7.500 | 4.927 ....11/30/2022 ...|....04/01/2034 ...
20772-QL-6 ..... CONNECTICUT ST evvveiiiiiiiiiineevcieii e e [een e veo |- 1.DFE ..)... .. 250,000 |...95.1120 |... 237,780 |.... ....250,000 O 0 0 [0 0000.3.875 | 3.875 ....06/26/2022 ...|....06/15/2028 ...
20772K-QM-4 ..... CONNECTICUT ST e eeeeee e e e e e e e e fen e |- 1.DFE ... .. 250,190 |...94.6790 |... ...250,176 O e () 0 0000030975 | 3.963 ....06/31/2022 ...|....06/15/2029 ...
677522-3H-5 ..... OHIO ST ... ... 1.BFE ..|... ..35,550 |. 103.5490 |... O e (1,363) o0 feeeeiiiiinnnnnl0002.5.000 |- 0.392 ....07/10/2020 ...|....08/01/2024 ...
677522-0J-6 ..... OHIO ST ... |- 1.BFE ... . 52,576 |. 104.7800 |... O e (1,999) [0 o0 002225000 |- 0.490 ....07/21/2021 ...|....05/01/2032 ...
93974D-dM-1 ... WASHINGTON ST .. 2 e [ 1B FE L . 91,538 |. 104.3650 |... O e (3,564) o0 oeiiiiinnl00020.5.000 |- 0.477 ....10/07/2021 ...|....07/01/2027 ...
93974E-LP-9 ..... WASHINGTON ST .. e 2 s .. 1.BFE ..|... . 65,061 |. 112.3810 |... O e (L515) 0 0 )0022.5.000 . 1.519 ...10/05/2021 ...|....02/01/2036 ...
0419999999. Subtotal - Bonds - U.S. States, Territories and Possessions - Issuer
Obligations 928,105 [ XXX 873,585 855,000 915,455 0 (8,635) XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds 928,105 [ XXX 873,585 855,000 915,455 0 (8,635) XXX XXX XXX
052430-PQ-2 ... AUSTIN TEX INDPT SCH DIST eeeeeeeeemnnnereeemnnieeeee foon vee | s 2 e .. 1.LAFE .. . 106.4730 (2,179) |-eeeeeeeennn0 [0 ]..22.5.000 ... 0.866 ....09/30/2021 ...|....08/01/2034 ...
145814-TG-4 ..... CARSON CITY NEV SCH DIST .. ... 1.DFE ..|... . 113.9990 |... e (2,677) |0 [0 ]400005.000 1.239 ....09/28/2021 ...|....06/01/2031 ...
358776-HB-1 ..... FRISCO TEX -.eeeeeeeeeeeeeeee e e e eeeee e e eeenneeeees fen e .. 1.AFE ..|... . 100.2280 |... e (1,180) |0 [0 ].22.5.000 ... 0.359 ....08/21/2020 ...|....02/15/2023 ...
388046-LJ-1 ..... GRANT CNTY WASH SCH DIST NO 161 MOSES LA . | TAFE L . 101.7140 |... L (1,084) [0 |0 fl040000 . 1.710 ....09/29/2021 ...|....12/01/2037 ...
394641-0C-1 ... GREENE CNTY OHIO ...oeeeeeeeieeeeeenn .. 1.BFE .. . 104.1780 |. (1,685) |. .0.207 ....08/13/2020 .. 12/01/2024
439881-Mi-0 ..... HOPKINS MINN INDPT SCH DIST NO 270 . .. 1.BFE .. . 107.1370 |. (3,661) | .0.576 ....09/30/2021 .. 02/01/2026
442331-E7-5 . HOUSTON TEX .....oeeeeeiiinnns .. 1.DFE .. . 102.5310 |. (3,350) | .0.489 ....11/10/2020 .. 03/01/2026
445047-EP-4 ..... [HUWMBLE TEX INDPT SCH DIST ..covvvvviniiiiiinieeeeeinns oo e | e [ TAFE L . 102.4290 |. (7,748) | .0.378 ....12/28/2021 .. 02/15/2024 ...
495242-N4-7 .| KING CNTY WASH SCH DIST NO 412 SHORELINE ............|oe. ... 2 ... .. 1.BFE .. . 101.0130 |. (1,324) | ...... 1.359 ....10/28/2021 .. 12/01/2036 ...
509885-BB-4 ..... LAKE HAVASU CITY ARIZ 2 e [ 1D FE L . 104.9480 |... o (2,649) iiiiien0 feinnnnl 0400052000 0.808 ....10/13/2020 ...|....07/01/2029 ...
517845-EW-9 ..... LAS VEGAS VY NEV WTR DIST 2 e | 1.CFE Ll . 103.0820 |... e (1,988) |oeeeeiieeeeenn0 [0 ]..24.000 ... 0.889 ....10/13/2020 ...|....06/01/2029 ...
569203-Na-1 ... MARION & POLK CNTYS ORE SCH DIST NO 24J 2 e [ 1B FE L . 109.8300 |... e (2,712) |0 [0 ]40005.000 1.119 ....06/24/2021 ...|....06/15/2035 ...
625482-GU-2 ... MULTNOMAH-CLACKAMAS CNTYS ORE SCH DIST N .. N2 e 1B FE L . 109.7560 |... e (2,278) |oeeeiieeeeeen0 [0 ].22.5.000 .. 0.699 ....06/24/2021 ...|....06/15/2028 ...
667825-27-1 ..... NORTHWEST TEX INDPT SCH DIST 2 e [ TAFE L s . 107.1600 |... e (5,394) [0 0110052000 . 0.480 ....12/28/2021 ...|....02/15/2030 ...
68587F-AY-0 ..... OREGON ED DISTS FULL FAITH & CR PENSION ..ovvveneveee fooe von ] oinnnne | s P O = 261,663 |...83.9190 |.................251,757 |................ 300,000 |................265,166 |.cooeieennnnnn0 fooiiiinnnnns 3,503 |oeeiiieieeennn0 [0l 10530 L 3.898 ...05/16/2022 ...|....06/30/2028 ...
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741701-5P-7 ..... PRINCE GEORGE'S COUNTY .....evvvvvivinnniiiiiiiiineeeens foen ven | s 2 i LLAFE L 67,172 |. 107.7310 [V IO (1,464) [ooeeeeiininnnn0 il f100014.000 ... 1.109 ....07/01/2021 ...|....07/15/2031 ...
758449-QM-7 ..... REEDY CREEK IMPT DIST FLA 2 e | 1D FE Ll . 106.9250 |... 0 e (4,664) |0 e l0 002225000 |- 0.638 ....09/30/2021 ...|....06/01/2027 ...
763665-YP-5 ..... RICHLAND CNTY S C SCH DIST NO 001 .. 2 e [ 1.CFE L ..45,099 |. 102.1620 |... O e (1323) [0 [0 fnll004.000 . 0.639 ....10/22/2020 ...|....03/01/2027 ...
766651-RF-2 ..... RILEY CNTY KANS UNI SCH DIST NO 383 .. 2 e | 1.CFE Ll ... 87,870 |. 110.2290 |... O e (2,847) |0 e l0 002225000 |- 0.760 ....06/24/2021 ...|....09/01/2035 ...
801889-RD-0 ..... SANTA FE CNTY N MEX e | TAFE Ll .. 212,881 |. 104.6330 |... O [ (4138) [0 [0 flll0040000 . 0.605 ....12/28/2021 ...|....07/01/2026 ...
806640-XN-3 ..... SCHERTZ-CIBOLO-UNVL CITY TEX INDPT SCH D . vee |- 1LAFE ). .. 236,270 |. 100.1330 |... 0 . L (7,002) [0 |eeiiieeeeennnn0fe.005.000 .. 0.372 ...12/28/2021 ...|....02/01/2026 ...
93974E-DH-6 ... WASHINGTON ST oo [2 i 1B FE L ... 40,719 |. 115.0950 |... O e (443) 0 [0 000225.000 |- 2.740 ....04/18/2022 ...|....06/01/2032 ...
940859-CZ-2 ... WASHOE CNTY NEV SCH DIST ...eeeeiiiiiniiieeeeeniinaeeees L ADFE s 62,602 |. 110.2030 0 fooeeeeeee (1,676) |oeeevneneeeennn0 foeiiiiinnnnn. 0 ]....5.000 |...... 1.339 ...06/29/2021 ...|....10/01/2034 ...
0619999999. Subtotal - Bonds - U.S. Political Subdivisions - Issuer Obligations 2,508,878 | XXX 2,278,568 2,225,000 2,414,791 0 (59,867) XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds 2,508,878 [ XXX 2,278,568 2,225,000 2,414,791 0 (59,867) XXX XXX XXX
20281P-KL-5 ..... COMMONWEALTH FING AUTH PA REV ....covvveniiiiiiininenes oo ven | s T LLEFE L 143,706 |...91.7700 137,655 150,000 (U O LI R | R RPN | SR 3 ) U3 FN 4.511 ....09/07/2022 ...|....06/01/2033 ...
239007-CY-1 ..... DAVIS CNTY UTAH MUN BLDG AUTH LEASE REV voo |- 1.CFE ... . 50,600 |. 108.2070 |... ...43,283 |.... ...40,000 |.. O e (L) 0 feeeeiiieeeeeel0 022225000 |- 0.590 ...09/11/2020 ...|....11/01/2026 ...
261172-8Y-7 ..... DOWNTOWN SAVANNAH AUTH GA REV |- 1B FE ... . 43,790 |. 107.7820 |... JLUI PO (101D R | [ AP | NN /() AU 0.579 ....08/18/2020 ...|....06/01/2027 ...
296141-D0-4 ... ESCAMBIA CNTY FLA SCH BRD CTFS PARTN ... . 106.2520 |... 0 . L (1,8%8) [0 |eeiiiieeeeennnnl0fe.205.000 . 0.656 ...08/20/2020 ...|....02/01/2026 ...
31359M-GK-3 . FEDERAL NATIONAL MORTGAGE ASSOCIATION . 117.2670 |. .0 (397) |. .1.1582 ...12/03/2020 ..
34074M-UU-3 . FLORIDA HSG FIN CORP REV .. ...93.7460 |. .0 0] .0.700 ....09/23/2020 ..
366133-0E-9 ..... [GARLAND TEX ELEC UTIL SYS REV . . 111.0640 |. .0 (1,050) . ......1.200 ....11/10/2021 .. .
396706-FG-3 ..... GREENVILLE TEX ELEC UTIL SYS REV .101.6010 |... O e (1,463) o0 e l0 022225000 |- 0.741 ...12/07/2020 ...|....02/15/2030 ...
41981C-MY-3 ..... HAWAIT ST HWY REV . 107.6040 |... O [ (2,446) [l [0 f100005.000 . 0.778 ....09/29/2021 ...|....01/01/2029 ...
442435-4C-4 ...... HOUSTON TEX UTIL SYS REV .. . 102.8570 |... O e (7,549) [0 eeeeiiiieeeeeel0 002225000 |- 0.041 ...12/28/2021 ...|....05/15/2026 ...
45506D-ZH-1 ... INDIANA ST FIN AUTH REV ... . 107.8440 |... JLON PO < e [1[0) N SRR | [ AU | AN TN () AU 0.716 ....10/04/2021 ...|....02/01/2029 ...
46257T-EW-5 ..... I10WA ST SPL OBLIG . 112.4500 |... O e (2,048) e e l0 002225000 |- 1.259 ....07/01/2021 ...|....06/01/2034 ...
49151E-7B-3 ..... KENTUCKY ST PPTY & BLDGS COMMN REVS .. . 102.4410 |... O [ (1,008) [0 [0 fnnnn5.921 4.623 ....06/16/2022 ...|....11/01/2030 ...
534272-16-4 ..... LINCOLN NEB ELEC SYS REV . 113.5220 |... 0 . L (1,126) [0 |0 f0005.000 .. 2.160 ...03/17/2022 ...|....09/01/2032 ...
576004-H-5 ..... MASSACHUSETTS (COMMONWEALTH OF) .. ...92.8950 |... ....323,505 O e 188 Lonl0 00000032881 |l 4.825 ....11/29/2022 ...|....01/15/2031 ...
576051-SU-1 MASSACHUSETTS ST WTR RES AUTH ... . 105.8180 |. .. 44,544 .. .0 (1,733) |- .0.565 ....07/20/2021 .. 08/01/2030
59333-M5-1 . MIAMI-DADE CNTY FLA SCH BRD CTFS PARTN . . 101.6320 |. ..67,451 |.. .0 (2,936) |. .0.451 ....10/16/2020 .. 11/01/2023
593791-GM-2 . MIAMI UNIV OHIO GEN RCPTS ............ . . 103.5240 |. ..37,618 |.. .0 (1,563) |- .0.479 ....09/18/2020 .. 09/01/2026
61051P-CR-3 ..... [MONROE CNTY FLA SCH BRD CTFS PARTN .......ccovvvvvunnnfeer vue ...99.6220 |. ..81,737 |.. .0 (1,276) | .1.840 ....00/29/2021 .. 06/01/2037 ...
61204M-DH-7 ..... [MONTANA FAC FIN AUTH HEALTH FACS REV .eevveeneeeeennnfenr oo ...98.3680 |. ..58,426 |.. .0 ......1.830 ...06/25/2021 .. 06/01/2037 ...
644650-DB-9 ... NEW HAMPSHIRE MUN BD BK ...91.8790 |... ...238,005 O 3185 [0 [0 000713 3.066 ....06/31/2022 ...|....02/15/2025 ...
64711P-GV-6 ..... NEW MEXICO FIN AUTH REV . 111.6910 |... O e (2,274) |0 e l0 002225000 |- 0.969 ....02/25/2021 ...|....06/01/2028 ...
64971X-JB-5 ..... NEW YORK N Y CITY TRANSITIONAL FIN AUTH ... ...93.9610 |... O 830 [0 [0 0000 2,740 | 3.442 ....06/02/2022 ...|....11/01/2025 ...
649902-12-9 ..... NEW YORK STATE DORMITORY AUTHORITY .101.0880 |... O e (2,728) [0 o0 0022052500 |- 4.560 ...05/16/2022 ...|....03/15/2030 ...
662903-YX-5 ..... NORTH TEX MUN WTR DIST TEX WTR SYS REV .... I . 103.6390 |... O [ (A7) [0 [0 f100005.000 . 0.269 ....09/02/2020 ...|....09/01/2024 ...
71883R-MN-0 ..... PHOENIX ARIZ CIVIC IMPT CORP WTR SYS RE . 2 ... . 103.2720 |... 0 . P70 (<) RN | I AU I AU (11 0.362 ....12/28/2021 ...|....07/01/2028 ...
798055-SS-9 ... SAN JACINTO TEX RIV AUTH SPL PROJ REV 2 . 101.3080 |. .0 (2,819) |. .0.617 ....10/22/2020 .. 10/01/2025 ...
866690-AQ-3 ..... SUN DEVIL ENERGY CTR LLC ARIZ REV 2 . 101.1910 |. .0 (2,932) | .0.454 ....10/13/2020 .. 07/01/2024
874476-KJ-2 ..... TALLAHASSEE FLA ENERGY SYS REV ..... 2 . 103.7030 |. .0 (2,160) . .0.608 ....09/21/2020 .. 10/01/2029
882117-2F-0 ..... BOARD OF REGENTS TEXAS A & M UNIVERSITY 2 . 106.9370 |. .0 (4,293) | .0.378 ....11/23/2020 .. 07/01/2026
898735-UW-7 ..... TUCSON ARIZ CTFS PARTN ...ccvvnnierrnnnnn 1 . ...70.6940 |. . A . 200,000 .. .0 ......4.336 ....04/27/2022 .. 07/01/2035 ...
913366-KV-1 ..... UNIV CALIF REGTS MED CTR POOLED REV .. A1 e [ 1D FE L ..200,000 |...93.1560 |... 186,312 |.... . 200,000 |.. ... 200,000 O 0 0 0 40132 | 4132 ...04/28/2022 ...|....05/15/2032 ...
914713-P2-2 ..... UNIVERSITY N C CHAPEL HILL REV ... A1 [ TAFE L .. 164,654 |...84.5150 |... .. 147,901 |.... . 175,000 |.. ... 165,141 O e 887 o0 00000030327 | 3.975 ....04/28/2022 ...|....12/01/2036 ...
917567-CD-9 ..... UTAH TRAN AUTH SALES TAX REV . ceveene |2 i | 1D FE Ll ... 70,316 |. 100.7890 |... ...65,513 |.... ...65,000 |.. 0 e (1,082) [0 e l0 0222232000 |- 1.290 ...06/30/2021 ...|....12/15/2028 ...
928075-FV-7 ..... VIRGINIA PORT AUTH COMWLTH PORT FD REV ........cccvwn foeeveefunnnnns 1o LABFE i 497,820 [...97.1150 |......ccevvnnnnns 485,575 |...cvvuunnnnns 500,000 0 fooeiiiinnnnn 272 v foeeiniiinnnnn 0] 8,520 s 3.681 ...08/22/2022 ...|....07/01/2025 ...
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928172-8D-0 ..... VIRGINIA PUBLIC BUILDING AUTHORITY .......cevvvnne .. 1.BFE .. . 102.9160 |.....ooveeeeennn 87,479 |oiiniiiiinnnnnn.85,000 [ooiiiiiiinnnnnnnn 97,123 el s (1,088) [oeeeeeiiiiennn0 il e 4.000 |...... 2470 |FA s | THT7 | 1,700 |....03/04/2022 ... |....08/01/2037 ...
92817T-GG-5 ..... VIRGINIA ST PUB SCH AUTH SPL OBLIG PRINC . |- TAFE L . 108.2350 |... e (1,928) |0 [0 e 5.000 |...... 0.586 ....06/24/2021 ...|....08/01/2027 ...
940157-401-7 ..... WASHINGTON SUBURBAN SANITARY DISTRICT I .. 1.AFE ..|... . 112.2270 |... 2 (3,323) [0 0 5.000 |...... 0.869 ....09/29/2021 ...|....06/01/2028 ...
95308R-FY-0 ..... WEST HARRIS CNTY TEX REGL WTR AUTH WTR S ...ooeveeiifoes ven ] innnnns 2 teeeennns .. 1.EFE .. . 101.5330 |.....oooeeeeee... 55,848 |oniniiiinnnn 55,000 [l 57,288 |0 e (2,382) |0 0 5.000 |...... 0.617 ...09/15/2020 ... |....12/15/2028 ...
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligation XXX XXX XXX XXX XXX
313200-C9-3 ..... FH SB0096 - RMBS . N LA ...96.6640 |... eeeerereeerennneee 980 [0 e () [0 [0 e 3.500 |...... 2.113 ....08/10/2020 ...|....05/01/2034 ...
3132DN-JY-0 ..... FH SD1179 - RMBS . i L LA 1,119,612 |...88.1840 |... 211,44 e 1,122,846 [0 3234 [0 0 [ 3.000 |...... 4.075 ...06/22/2022 ...|....06/01/2052 ...
313200-C8-4 ... FH SD8195 - RMBS . N LA . 11,369 |...87.7980 |... 214 e 1LBET 0 e (12) [0 0 e 3.000 |...... 2.813 ...03/10/2022 ...|....02/01/2052 ...
313200-Ci-1 ... FH SD8185 - RMBS . i L LA ...90.9760 |... e 1679 o 1787 feiinnl0 e (9) [0 [0 e 3.500 |...... 2.965 ....02/07/2022 ...|....12/01/2051 ...
313200-DT-7 ..... FH SD8214 - RMBS . N LA ...90.9510 |... i20,195 oo 19,972 |0 e 18 0 0 e 3.500 |...... 3.654 ...04/08/2022 ...|....05/01/2052 ...
3133A-YN-7 ... FH QC0717 - RMBS . i L LA ...88.0380 |... 02,082 i 2,185 [0 e (B) [0 [0 e 3.000 |...... 2.4% ....12/08/2021 ...|....04/01/2051 ...
3133AQ-JF-5 FH QC5662 - RMBS . 4. 1A ...90.9810 |... e 1,563 e 1,596 [0 e (2) [0 0 e 3.500 |...... 3.165 ....08/09/2022 ...|....08/01/2051 ...
3133BA-05-3 . FH QE1376 - RMBS . 4 1.4 .. ...91.2880 |. ..1,108,735 |. . 1,214,546 1,185,927 |.. .3.500 |......3.842 ...04/29/2022 .. 04/01/2052
3138EN-30-0 ..... [FN AL6206 - RWBS . 4 1.A .. ...98.1140 |. 401 |. ....409 429 |.. .3.500 |......0.453 ....05/07/2021 .. 06/01/2028
3140MA-ZH-0 ..... [FN BU8843 - RMBS . 4 1.4 .. ...91.2880 |. .. 2,240,399 |. . 2,454,210 . 2,416,202 |.. ......3.500 |......3.720 ...06/19/2022 .. 05/01/2082 ...
31400B-JL-3 ..... FN CA3866 - RMBS . N LA L..91.8680 |.eeevrniiieeennnnn 1477 [ 1,608 |t 1,691 |0 o0 0 [0 s 3.500 |...... 2.761 ...12/07/2020 ...|....07/01/2049 ...
31400B-40-2 ..... FN CA3870 - RMBS . i L LA ...95.0660 |... e 8,509 | 8,847 [ 7273 0 [T 0 0 4.000 |...... 3.068 ....11/09/2020 ...|....07/01/2049 ...
31400B-04-3 ..... FN CA4074 - RMBS . 4. 1A ...91.8690 |... L1244 12,280 [ 12,850 0 [0 0 [0 3.500 |...... 2.783 ....11/09/2020 ...|....08/01/2049 ...
31400N-BZ-4 ..... FN CB2755 - RMBS . i L LA ...88.2650 |.............. 1,030,887 |...covvenn.. 1,167,945 |ooennnnnnnnn 1,000,421 [0 2,224 [0 0 s 3.000 |...... 3.987 ....06/29/2022 ...|....02/01/2052 ...
31400N-T-4 ... FN CB3255 - RWBS . N LA ...91.4490 |........ee..nt 2,177,176 |.... 2,318,558 o0 2,908 [0 o0 e 3.500 |...... 3.883 ...04/29/2022 ... |....04/01/2052 ...
31400P-2F-3 ..... FN CB4373 - RMBS . i L LA ...94.1940 |... 482,959 |0 [ 1000 0 0 4.000 |...... 4.161 ....08/25/2022 ...|....08/01/2052 ...
31400P-JA-6 ..... FN CB3856 - RMBS . N LA ...94.2120 |... 891,058 o0 e (100) |0 [0 4.000 |...... 3.951 ...07/26/2022 ...|....06/01/2052 ...
3140X4-X4-3 ..... FN FM1598 - RMBS ... i L LA L..95.2830 |..ooeviiiiiiennnnn 9,128 | 9575 10,098 a0 e 0 [0 4.000 |...... 3.166 ....07/14/2020 ...|....02/01/2049 ...
3140X6-N0-0 ..... FN FM3098 - RMBS . 4 1.A .. ...97.6820 |. .3.500 |......0.590 ...09/09/2020 .. 08/01/2030
3140X6-WA-5 ..... FN FM3340 - RVBS . 4 1.4 .. ...96.0140 |. .3.500 |......2.187 ...07/16/2020 .. 05/01/2035
3140X7-CA-5 ..... FN FM3664 - RVBS . 4 1.A .. ...95.2280 |. .4.000 |......2.899 ...10/08/2021 .. 03/01/2049
3140X9-EC-5 . FN FM5530 - RMBS . |4 1.4 .. ...94.6010 |. .4.000 |......3.394 ...08/09/2022 .. 11/01/2050 ...
3140X9-L8-6 ..... FN FM5750 - RMBS . |4 1.A .. ...94.4570 |. ......4.000 |......2.998 ....04/14/2021 .. 08/01/2050 ...
3140XB-JE-1 ... FN FM7460 - RMBS ... i L LA L. 94.8430 |..oiiiiiiiienn 2,616 [ 2,758 i 2981 |0 e 0 [0 4.000 |...... 3.002 ....01/07/2022 ...|....03/01/2051 ...
3140XB-ME-7 ..... FN FM7556 - RMBS . N LA ...91.9%0 |... 02,802 |oeeeiieeee0 e (B [0 0 3.500 |...... 2.823 ...01/07/2022 ...|....05/01/2051 ...
3140XB-NR-7 ..... FN FM7599 - RVBS . i L LA ...92.0180 |... 03,530 [0 0 [0 0 3.500 |...... 2.674 ...10/08/2021 ...|....01/01/2051 ...
3140XC-3V-8 ..... FN FM8911 - RMBS ... N LA ...91.8470 |... LB 0 0 [0 0 3.500 |...... 2.683 ...11/08/2021 ...|....02/01/2051 ...
3140XD-XK-7 ..... FN FM9681 - RMBS ... i L LA ...95.0580 |... L1876 [0 [0 [0 0 [ 4.000 |...... 3.025 ...12/08/2021 ...|....08/01/2051 ...
3140XG-B3-2 ..... FN FS0957 - RMBS . N LA L 87.7660 |eeeeeneeeeeennn 14,172 | 16,148 15,755 |0 e 21 0 0 e 3.000 |...... 3.337 ....08/25/2022 ...|....03/01/2052 ...
3140XH-JG-3 . FN FS2062 - RVBS . 4 1.4 .. ...94.2120 |. .988,993 |.. .4.000 |......3.830 ...06/26/2022 .. 06/01/2052 ...
3140XJ-JR-5 ..... [FN FS2971 - RMBS . 4 1.A .. ...96.9670 |. ..252,616 243,919 |.. .4.500 |......5.082 ...09/28/2022 .. 10/01/2052
31418B-MK-9 ..... [FN MA2161 - RMBS . 4 1.4 .. ...96.4310 |. . 1,166 1,183 |.. .3.500 |[......2.914 ...04/08/2022 .. 01/01/2030
31418D-2V-3 . FN MA4387 - RVBS . 4 1.A .. ...84.2950 |. .. 16,735 |.. .2.000 |......1.703 ...04/08/2022 .. 07/01/2041
31418D-4Y-5 . FN MA4438 - RVBS . 4 1.4 .. ...84.8070 |. ..37,623 |.. ......2.500 |......2.489 ...04/08/2022 .. 10/01/2051 ...
31418D-CY-6 ..... FN MA3686 - RMBS . N LA ...91.9840 |... 12,432 [ooeeeiieii 0 o0 0 [0 e 3.500 |...... 2.836 ...07/14/2020 ...|....06/01/2049 ...
31418D-ES-7 ..... FN MA3744 - RVBS . i L LA L..88.3620 |......oeverennnnn 1,414 | 1,600 [ 1670 [0 0 0 [0 3.000 |...... 2.400 ....10/08/2021 ...|....07/01/2049 ...
31418D-MJ-8 ..... FN MA3960 - RMBS . N LA ...88.2840 |...oovunieeeennnn 10,224 | 1581 12,044 0 e (1) [0 0 e 3.000 |...... 2.445 ...12/07/2020 ...|....03/01/2050 ...
31418D-PE-6 ..... FN MA4020 - RMBS . i L LA L..88.3410 | 944 | 1,088 [ T8 0 e (D) 0 [0 3.000 |...... 2.368 ...07/14/2020 ...|....05/01/2050 ...
31418D-2Y-1 ..... FN MA4358 - RVBS . N LA s 91,1080 |oeveeeneeeeeennn 1,061 [ 1,164 | 10219 |0 e (B) [0 o0 e 3.500 |...... 2.769 ...12/08/2021 ...|....06/01/2051 ...
31418E-CR-9 ..... FN MA4579 - RMBS 4. LA 1,924 (.. 87.8100 [.......oeeeeeen 1,685 |oevvnnnnnnennnn 1,919 [ 1,924 0 e (D 0 0 3.000 |...... 2.958 ...03/09/2022 ... |....04/01/2052 ...
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31418E-CZ-1 ..... FN MA4587 — RMBS .......ovvvivivnnnnniiiiiininineiivnnnnns oo vee [ |4 cininnnns LA e 16,154 1...86.9610 |...couenniiinnnn 14,116 [t 16,233 [oooiiiiiiiiinnnnns 16,158 |.oovvvvennnnnns [ U L3 [ 0 )...... 2.500 |...... 2.561 [MON ...o. [ooviereniiiiiinnnnns L2 P 306 [....03/09/2022 ...|....04/01/2042 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 10,538,065 | XXX 9,895,240 10,841,822 10,548,365 0 10,664 0 0 XXX XXX XXX 31,583 187,715 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 15,566,577 | XXX 14,558,826 15,584,822 15,464,004 0 (52,960) 0 0 XXX XXX XXX 88,951 312,733 XXX XXX
002824-BP-4 ..... [ABBOTT LABORATORIES .1EFE .. 307,239 |...84.9900 |. ..350,000 .0 .4,281 .0 0. ...06/13/2022 .. 01/30/2028 ...
023135-BZ-8 ..... AMAZON.COM INC ...... .1.DFE .. . 18,100 |...81.6650 |. .0 .0 0. ....12/08/2021 .. 05/12/2031 ...
025816-CV-9 ..... AMERICAN EXPRESS CO ... .. 1.F FE ..|... .. 249,975 |...97.9640 |... 0. ....04/28/2022 ...|....05/03/2024 ...
035240-AL-4 ..... ANHEUSER-BUSCH INBEV WORLDWIDE INC . .. 2.AFE ..|... .. 251,058 |...95.1770 |... 0 . ....04/27/2022 ...|....04/13/2028 ...
06051G-HX-0 ..... BANK OF AMERICA CORP .| LFFE ... ... 17,359 |...83.6580 |... 0. ....04/22/2021 ...|....10/22/2030 ...
06051G-JG-5 ..... BANK OF AMERICA CORP .... |- 1LFFE ..|... .. 233,983 |...92.0380 |... 0 . ....06/07/2022 ...|....09/25/2025 ...
06051G-JS-9 ..... BANK OF AMERICA CORP ... .| LFFE ... .. 225,158 |...87.6120 |... 219,030 |.... . 0. ...06/08/2022 ...|....07/22/2027 ...
06051G-LA-5 ..... BANK OF AMERICA CORP |- L.FFE ... .. 250,000 |...98.8320 |... 247,080 |.... ....250,000 0 . ....07/19/2022 ...|....07/22/2026 ...
06406R-BD-8 ..... BANK OF NEW YORK MELLON CORP ........ceeunvvrvevvmnnnnns fooe ven | oeeeein | s .. 1.EFE ..|... ..300,309 |...92.8600 |... 278,580 |.... ....300,283 0. ....04/25/2022 ...|....04/26/2029 ...
06406R-BF-3 ..... BANK OF NEW YORK MELLON CORP .. .. 1.EFE ..|... ...97.7680 |... 244,420 |.... ....250,000 0 . ....06/08/2022 ...|....06/13/2025 ...
126650-CL-2 ..... CVS HEALTH CORP ..... .2.BFE .. ...97.5830 |. ..243,958 |. .250,961 |.. .0 ...05/06/2022 .. 07/20/2025
126650-CX-6 ..... CVS HEALTH CORP ..... .2.BFE .. ...96.7240 |. 14,509 |. .. 16,793 |.. .0 ....04/23/2021 .. 03/25/2028
14040H-CS-2 . CAPITAL ONE FINANCIAL CORP .. L2.AFE .. ...96.8110 |. ..242,028 |. .250,000 |.. .0 ....06/06/2022 .. 05/10/2028 ...
14913R-2H-9 ..... CATERPILLAR FINANCIAL SERVICES CORP .. .. 1.F FE ..|... ...89.6950 |... 448,475 |.... . 500,000 |.. ...460,636 0 . ...06/30/2022 ...|....11/13/2025 ...
172967-LP-4 ..... CITIGROUP INC .. | 1L.GFE ... ...91.8390 |... ...15,613 |.... ...17,000 |.. 0. ....01/20/2022 ...|....07/24/2028 ...
172967-N0-0 ..... CITIGROUP INC .. |- 1.GFE ... ...98.0640 |... ..245,160 |.... 0 . ....05/17/2022 ...|....05/24/2025 ...
172967-NS-6 ..... CITIGROUP INC .. | 1L.GFE ... ...96.7760 |... 241,940 |.... 0. ....06/17/2022 ...|....05/24/2028 ...
189054-AY-5 ..... .. 2.AFE ..|... ...96.3220 |... 240,805 |.... . 0 . ...06/05/2022 ...|....05/01/2029 ...
194162-AM-5 ..... COLGATE-PALMOLIVE CO .ovvvvveeiviiniieeeecineieeenens foeevee | e [T .. 1.DFE ..|... ...96.7370 |... 193,474 |.... ....199,840 0. ....08/01/2022 ...|....08/15/2025 ...
20030N-BN-0 ..... COMCAST CORP .. 1.G FE ..|... ...96.4550 |... 241,138 |.... ....247,858 0 . ....07/07/2022 ...|....08/15/2025 ...
20030N-CT-6 ..... COMCAST CORP .. 1.G FE ..|... ...95.8950 |... 206,174 |.... ....216,028 0. ....06/23/2022 ...|....10/15/2028 ...
24422E-V1J-4 ..... [ JOHN DEERE CAPITAL CORP .. 1.F FE .. ...98.4190 |. ..246,048 |. .249,888 |.. .0 ....09/06/2022 .. 09/08/2025
25243Y-AZ-2 . DIAGEO CAPITAL PLC . .1.GFE .. ...95.2710 |. ..238,178 |. .246,160 |.. .0 ....06/28/2022 .. 05/18/2028
25746U-DE-6 . DOMINION ENERGY INC ... .2.BFE .. ...95.9600 |. .248,092 |.. .0 ....05/05/2022 .. 03/15/2025
264420-AX-2 . DUKE ENERGY CAROLINAS LLC . 1.F FE .. ...95.9480 |. 243,972 |.. .0 ....06/21/2022 .. 11/15/2028 ...
26884A-BF-9 ..... ERP OPERATING LP . . 1.GFE .. 236,113 |...92.6520 |. ..250,000 .237,655 |.. .0 ....06/22/2022 .. 11/01/2026 ...
278642-AU-T7 ..... EBAY INC .. 2.AFE ..|... .. 332,437 |...94.2330 |... ..350,000 |.. ...334,171 0. ....06/14/2022 ...|....06/05/2027 ...
29379V-BU-6 ..... ENTERPRISE PRODUCTS OPERATING LLC .. .. 2.AFE ..|... ... 12,076 |...85.2120 |... ...10,000 |.. 0 . ...09/29/2021 ...|....02/01/2049 ...
316773-DJ-6 ..... FIFTH THIRD BANCORP | 2.AFE L ..300,000 |. 102.8890 |... . 300,000 |.. 0. ....10/24/2022 ...|....10/27/2028 ...
35137L-AN-7 ..... FOX CORP .. 2.BFE ..|... .. 242,443 ]...95.5970 |... ..250,000 |.. 0 . ....06/30/2022 ...|....04/07/2025 ...
369550-AZ-1 ..... GENERAL DYNAMICS CORP ... .. 1.G FE ..|... .. 138,168 |...90.8470 |... . 150,000 |.. 0. ...06/13/2022 ...|....11/15/2027 ...
38141G-XH-2 ..... GOLDMAN SACHS GROUP INC ... .. 1.F FE ..|... .. 17,506 |...89.8980 |... ...15,000 |.. 0 . ....12/02/2020 ...|....03/15/2030 ...
38141G-YL-2 ..... GOLDMAN SACHS GROUP INC . 1FFE .. 240,735 |...95.8000 |. ..250,000 .243,083 |.. .0 ....04/28/2022 .. 10/21/2024 ...
38141G-2T-4 ..... GOLDMAN SACHS GROUP INC . 1FFE .. 250,000 |...96.3420 |. ..250,000 .250,000 |.. .0 ....06/06/2022 .. 06/15/2027
40428H-TA-0 ..... HSBC USA INC ...... .. 1.EFE .. 249,990 |...98.0460 |. ..250,000 .249,993 |.. .0 ....06/17/2022 .. 05/24/2024
437076-CN-0 ..... HOME DEPOT INC 1FFE .. 244,213 |...93.2710 |. ..250,000 . 244,955 |.. .0 ...04/26/2022 .. 04/15/2027
437076-CR-1 ..... HOME DEPOT INC ... 1FFE .. 149,946 |...98.8170 |. . A . 150,000 .149,951 |.. .0 ....00/12/2022 .. 09/15/2025 ...
459200-KS-9 ... INTERNATIONAL BUSINESS MACHINES CORP .... .. 1.G FE ..|... .. 195,506 |...98.3770 |... 196,754 |.... . 200,000 |.. ...195,841 0 . ....10/12/2022 ...|....07/27/2025 ...
46647P-AV-8 ..... JPMORGAN CHASE & CO ... .. 1.EFE ..|... ... 23,678 |...93.1800 |... ...18,636 |.... ...20,000 |.. 0. ....02/25/2021 ...|....07/23/2029 ...
46647P-DE-3 ..... JPMORGAN CHASE & CO ... .. 1.EFE ..|... ..500,000 |...97.7720 |... ..488,860 |.... . 500,000 |.. 0 . ....06/07/2022 ...|....06/14/2025 ...
493065-AA-4 ... KEYBANK NA .ovvveniiiiiininiiiiinnnnniniiininennsennnnns foee ven | oneeees | ceeeeeenns LAGFE 251,375 [...96.1580 |.......ceevnnnnns 240,395 [...oivviininns 250,000 0 ...06/07/2022 ...|....12/14/2027 ...
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49326E-EK-5 ... LR (R I N L 2AFE L 230,708 |...88.5150 |.......oeeeennnn221,288 [oenniiiinnnnnn 250,000 ...oeevvvnnnnnnns 233,085 |oevvennieinnnnnd (U R 11 I AU | Y AU (B RN 2.250 |...... 3.993 ....06/03/2022 ...|....04/06/2027 ...
49327M-3E-2 ... KEYBANK NA . eeeeeee e eeeeenns foee ven | e | s .. 1.G FE ..|... .. 249,930 |...97.6980 |... ..250,000 |.. ....249,939 O 9 0 [0 e 4.150 |...... 4.160 ....08/03/2022 ...|....08/08/2025 ...
49446R-AX-T ..... KIMCO REALTY CORP .. .. 2.AFE ..|... .. 220,188 |...83.7270 |... ....223,209 O e 3,021 o0 [0 e 1.900 |...... 4.233 ....06/04/2022 ...|....03/01/2028 ...
61747Y-EK-7 ..... MORGAN STANLEY ... |- 1LEFE ..|... .. 448,705 |...88.8550 |... ....452,837 O 132 |0 0 e 2.475 |...... 4.574 ...06/14/2022 ...|....01/21/2028 ...
61747Y-ET-8 ..... MORGAN STANLEY ... .. 1.EFE ..|... .. 250,000 |...98.2860 |... ....250,000 O 0 o0 [0 4.679 |...... 4.682 ....07/18/2022 ...|....07/17/2026 ...
693475-AX-3 ..... PNC FINANCIAL SERVICES GROUP INC .. 1.G FE ..|... .. 479,900 |...92.5670 |... ....481,845 O [ 1,945 |0 [0 2.600 |...... 3.698 ....08/02/2022 ...|....07/23/2026 ...
701094-AS-3 ..... PARKER-HANNIFIN' CORP .. 2.AFE ..|... .. 249,450 |...95.8250 |... ....249,517 LU R - A N | N RN | B FON 4.500 |...... 4.533 ....06/06/2022 ...|....09/15/2029 ...
744560-BS-4 ... PUBLIC SERVICE ELECTRIC AND GAS CO ... .. 1.F FE ..|... .. 194,902 |...93.3860 |... ....195,457 0 o885 |0 o0 e 3.000 |...... 3.566 ....06/01/2022 ...|....05/15/2027 ...
744560-BU-9 . PUBLIC SERVICE ELECTRIC AND GAS CO . 1FFE .. 248,215 [...94.7410 |. .248,387 |.. .0 .3.700 |......3.835 ....06/16/2022 .. 05/01/2028
756109-BE-3 ..... REALTY INCOME CORP ... . 1.GFE .. 758,670 |...98.8610 | 757,485 |.. .0 4.625 |......4.227 .07/11/2022 .. 11/01/2025
822582-BT-8 ..... SHELL [INTERNATIONAL FINANCE BV .1.DFE .. . 18,775 |...94.1700 |. ..18,075 |.. .0 ......2.875 |......0.956 ...11/08/2021 .. 05/10/2026 ...
824348-B0-8 ..... SHERIIN-WILL IAMS CO |--2.BFE ... .. 249,895 |...98.4840 |... . ....249,915 O e 20 0 o0 e 4.050 |...... 4.072 ....08/08/2022 ...|....08/08/2024 ...
857477-BE-2 ..... STATE STREET CORP .. 1.EFE ..|... .. 487,860 |...95.3760 |... 476,880 |.... ....489,29%6 O e 1,436 |0 [0 e 2.35% |...... 3.114 ....06/07/2022 ...|....11/01/2025 ...
875127-BK-7 ..... TAMPA ELECTRIC CO .. 1.G FE ..|... .. 249,905 |...98.0280 |... 245,070 |.... ....249,927 O i e 22 o0 [0 e 3.875 |...... 3.895 ....07/07/2022 ...|....07/12/2024 ...
89236T-KD-6 ..... TOYOTA MOTOR CREDIT CORP veo |- 1LEFE ... .. 249,970 |...97.9070 |... 244,768 |.... ....249,972 O i o0 [0 e 4.450 |...... 4.452 ...06/27/2022 ...|....06/29/2029 ...
89236T-KG-9 ..... TOYOTA MOTOR CREDIT CORP v |- LEFE ... .. 149,994 ]...99.0570 |... 148,586 |.... .... 149,995 O e 0 [0 e 4.400 |...... 4.402 ....09/15/2022 ...|....09/20/2024 ...
89788M-AG-7 ..... TRUIST FINANCIAL CORP ... | 1L.GFE ... ..500,000 |...95.7070 |... 478,535 |.... ... 500,000 O o0 o0 [0 e 4123 |...... 4.112 ...06/01/2022 ...|....06/06/2028 ...
91324P-DE-9 ..... UNITEDHEALTH GROUP INC .. .. 1.F FE ..|... .. 337,299 |...92.5770 |... 324,020 |.... ....338,706 0 [ 1,407 0 o0 e 2.950 |...... 3.692 ....06/04/2022 ...|....10/15/2027 ...
91324P-£G-3 ... UNITEDHEALTH GROUP INC .. 1.F FE ..|... .. 349,811 1...96.7310 |... ..338,589 |.... ....349,831 LU R ~() I N | N RPN | ) A 3.700 |...... 3.712 ....06/17/2022 ...|....05/15/2027 ...
92343V-DY-7 . VERIZON COMMUNICATIONS INC .. L2.AFE .. . 17,789 |...97.3940 |. ... 14,609 |. ..16,820 |.. .0 4,125 |......1.159 ....12/08/2020 .. 03/16/2027
927804-GH-1 ..... VIRGINIA ELECTRIC AND POWER CO 1FFE .. 149,532 |...95.4330 |. ..143,150 |. .149,567 |.. .0 .3.750 |......3.822 ...05/16/2022 .. 05/15/2027
931142-EW-9 ..... WALMART INC ....... . .1.CFE .. 249,825 |...98.4790 |. ..246,198 |. .249,842 |.. .0 .3.900 |......3.925 ....09/06/2022 .. 09/09/2025 ...
95000U-2A-0 ..... WELLS FARGO & €O ..ivvvvveniiiiiiiinniiiiiiiiineeecininnns foan e e 2,5 1EFE .. . 19,016 |...92.8500 |. 15,785 |. ..18,353 |.. .0 .3.584 |......1.694 ...11/18/2021 .. 05/22/2028 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer

Obligations 15,239,428 | XXX 14,814,469 15,575,000 15,274,464 0 XXX XXX XXX XXX
06540C-BF-3 ..... BANK 2021-BNK35 A5 - CMBS ... .. 1.AFE ..|... .. 464,535 |...80.4550 |... ..442,503 |.... ..550,000 |.. 468,498 0 feeennn3,968 |0 o0 e 2.285 |...... 4.393 ....06/23/2022 ...|....06/17/2064 ...
06540M-BH-7 ..... BANK 2022-BNK41 A4 - CMBS . 1AFE .. 1,007,108 |...90.8370 |. ..908,370 |. .1,000,000 .1,006,631 |.. .0 ......3.916 |......3.769 ...04/25/2022 .. 04/17/2065 ...
08160B-AD-6 ..... BMARK 2018-B5 A4 - CMBS ... .. e |- LAFE ... .. 499,531 ]...95.4590 |... 477,29 |.... ... 500,000 |.. 499,509 O e (22) |0 o0 4.208 |...... 4.231 ...07/13/2022 ...|....07/17/2051 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 1,971,174 [ XXX 1,828,168 2,050,000 1,974,638 0 XXX XXX XXX XXX
02582J-JV-3 ... AMXCA 2022-3 A - ABS .... [N ISR RN 4 .. .. 1.AFE ..|... .. 733,740 |...97.7590 |... . . 750,000 |. ....735,148 LU SRR 111+ N | I RN | ) AN 3.750 |...... 4.59% ....00/22/2022 ...|....08/16/2027 ...
140430-AC-6 . COPAR 2022-1 A3 - ABS |4 1AFE . 399,913 |...96.7730 |. ..387, A . 400,000 .399,933 |.. .0 ......3.170 |...... 3.199 ....04/26/2022 .. 04/15/2027 ...
14686J-AC-4 ..... CRVNA 2022-P2 A3 - ABS .. i L .. 1.AFE ..|... .. 924,898 |...97.3750 |... ..925,000 |.. ....924,917 O e 28 |0 [0 3.750 |...... 417 ...06/19/2022 ... |....04/12/2027 ...
34534L-AD-9 ..... FORDO 2022-B - ABS N .. 1.AFE ..|... .. 249,986 |...97.7600 |... ..250,000 |.. ....249,989 O i o0 [0 e 3.740 |...... 3.772 ....06/22/2022 ...|....09/15/2026 ...
36265l1-AD-5 ... GMCAR 2022-3 A3 - ABS ... i L .. 1.AFE ..|... .. 174,999 |...97.7270 |... ....174,999 LU RN | I N | RPN | ) SN 3.640 |...... 3.668 ....07/06/2022 ...|....04/16/2027 ...
36266F-AC-3 ..... GMALT 2022-2 A3 - ABS ... N .. 1.AFE ..|... .. 274,971 ]...97.8180 |... ....274,977 JLO N N - ) AP | B IR | B AU 3.420 |...... 3.423 ....06/08/2022 ...|....06/21/2025 ...
65480J-AC-4 ..... NAROT 2022-B A3 - ABS ... i L .. 1.AFE ..|... .. 374,922 |...99.1860 |... ....374,929 L Y A N | RN | B SO 4.460 |...... 4.510 ....00/20/2022 ...|....05/17/2027 ...
65480L-AD-7 ..... NALT 2022-A A3 - ABS .... N .. 1.AFE ..|... .. 599,995 |...98.4720 |... 590,832 |.... ...599,99% O e 0 [0 e 3.810 |...... 3.841 ...06/23/2022 ...|....05/15/2025 ...
92348K-AZ-6 ..... VZMT 2022-6 A - RMBS . 4 1AFE .. 249,987 |...96.8340 |. ..242,085 |. .249,988 |.. .0 .3.670 |......3.671 ....08/02/2022 .. 01/22/2029 ...
92868A-AC-9 ..... VWALT 2022-A A3 - ABS 4 1AFE . 174,986 |...97.8500 |. ..171,238 |. 174,990 |.. .0 ......3.440 |......3.469 ....06/07/2022 .. 07/21/2025 ...
98163V-AD-0 ..... WOART 2022-D A3 - ABS ... v |4 o | LAFE L .. 224,959 |. 101.3710 |... 228,085 |.... ...224,961 O e o0 o0 ) 5.610 |...... 5.683 ...11/09/2022 ... |....02/15/2028 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other

Loan-Backed and Structured Securities 4,383,352 [ XXX 4,309,612 4,400,000 4,384,827 0 1,475 0 0 [ XXX XXX XXX 7,79 69,860 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 21,593,955 | XXX 20,952,248 22,025,000 21,633,929 0 43,613 0 0] XXX XXX XXX 134,199 308,015 XXX XXX
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1309999999. Total - Hybrid Securities 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds of XXX 0 0 0 0 0 0 o[ XXX XXX XXX 0 0 XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans 0] XXX 0 0 0 0 0 0 0 [ XXX XXX XXX 0 0 XXX XXX
2419999999. Total - Issuer Obligations 25,201,323 | XXX 23,991,452 24,865,000 25,010,611 0 (96,660) 0 0 XXX XXX XXX 220,094 435,078 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 10,538,065 | XXX 9,895,240 10,841,822 10,548,365 0 10,664 0 0 [ XXX XXX XXX 31,583 187,715 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 1,071,174 [ XXX 1,828,168 2,050,000 1,974,638 0 3,463 0 0] XXX XXX XXX 6,064 37,579 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 4,383,352 [ XXX 4,309,612 4,400,000 4,384,827 0 1,475 0 0 [ XXX XXX XXX 7,79 69,860 XXX XXX
2459999999. Total - SVO Identified Funds o XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2469999999. Total - Affiliated Bank Loans 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2479999999. Total - Unaffiliated Bank Loans 0| XXX 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit o[ XXX 0 0 0 0 0 0 0 [ XXX XXX XXX 0 0 XXX XXX
2509999999 - Total Bonds 42,093,914 | XXX 40,024,472 42,156,822 41,918,441 0 (81,057) 0 0 XXX XXX XXX 265,536 730,232 XXX XXX

s'oL4

‘ Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1ALS . ...20,248,197 1B ..$ ............ 2,654,443 1C..$ ... ...1,712,770 1D .. ..1,897,088 1E..$.......3,767,0056 1F..$ ... 4,217,984 1G..$ ...4,202,727
1B 2A..$ .. .2,118,634 2B .. 2C..$ .0

1C 3A..5 ... ....0 3B.. 3C..$ .0

1D 4A .8 .. 0 4B.. 4C ..$ .0

1E 5A..8 ... 0 5B 5C .8 s .0

1F 6..... $ .0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ sSVo
CusIP Number Value Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-
Identi- of Per Per Carrying Fair Declared Received Declared But | Increase/ tization) [ Impairment [Carrying Value| Carrying | strative Date
fication Description Shares Share Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$
-$.
-$.

$

$
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
722005-66-7 ... |P|MCO:COMM RRSTR INST ..iiiviiiiiiiiiiiiiniiiiianans | ........... | ........ | ................... 32,768.959 |....uuiiiiiiiinnnns 160,240 |........... 4.890 [....ccvnnnnnnns 160,240 [..oovvvvvnniinnns 197,694 | [ 59,634 |iiiiiiiiiiiiiiiis 0 Joeeeeeeee (44, 115)]iiiiiiiinnn [0 (44,115) |ouveniiiiiiiiiiinnns 0[.. 12/27/2022 .. ...... ......
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned
by the SVO 160,240 XXX 160,240 197,694 0 59,634 0 (44,115)] 0 (44,115) 0 XXX XXX
5409999999. Total - Common Stocks - Mutual Funds 160, 240 XXX 160,240 197,694 0 59,634 0 (44,115)] 0 (44,115) 0 XXX XXX
5609999999. Total - Common Stocks - Unit Investment Trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5809999999. Total - Common Stocks - Closed-End Funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
464287-20-0 ... [ ISHARES:CORE S&P 500 ......ceevvvvnnvvrrrrvnnnnnirininnnn [oreveennns e 6,000.000 |.eevunnniirrnnnnnn 2,305,260 |........ 384.210 [..occvvennnnnns 2,305,260 |oevvunniiiiinnnnns 2,259,736 [cveviinnneiiiiiinnnn 0 i 10,342 [ 0 [ 45,524 .. 10/04/2022 .. .eees eennnn
464287-65-5 ... [ ISHARES:RUSS 2000 ETF FUUUTTURRRRRPPUPP R PR RN 7,751.000 ....1,351,464 |........ 174.360 1,351,464 [ 1,468,750 . .. (117,121)] .. 10/04/2022 .| .cees wennns
921946-40-6 ....[VANGUARD HI DV YLD ETF ....13,800.000 ....1,493,298 |........ 108.210 L. 1,493,298 [t 1,372,809 . 120,489 .. 10/04/2022 .. .eees aenens
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 5,150,022 XXX 5,150,022 5,101,204 0 34,521 0 48,892 XXX XXX
5979999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 0 XXX 0 0 0 0 0 0 XXX XXX
5989999999 - Total Common Stocks 5,310,263 XXX 5,310,263 5,298,989 0 94,156 0 4,777 0 4,777 0 XXX XXX
5999999999 - Total Preferred and Common Stocks 5,310,263 XXX 5,310,263 5,298,989 0 94,156 0 4,777 0 4,717 0 XXX XXX
1.

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

coocooo
~
w
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912810-RH-3 ......... UNITED STATES TREASLRY ... .|-...03/16/2022 ... [Not Provided .... ....2,158 ..
912810-RU-4 ......... UNITED STATES TREASLRY ... . |--..03/28/2022 ... [Not Provided .... ... 2,061 [..
912810-SF-6 ......... UNITED STATES TREASLRY ... B 0 o T T ) PR NS 2,200 |..
912828-J2-7 ......... UNITED STATES TREASLRY ... . | Redemption .... ... 285,342 |..
912828-P4-6 ......... UNITED STATES TREASLRY ... . |Not Provided .
912828-XX-3 . ..|UNITED STATES TREASLRY . . | Redemption .
91282C-Al-1 . ..|UNITED STATES TREASLRY . .| NO BROKER ..
91282C-BL-4 . .|UNITED STATES TREASURY . 01/26/2022 ... |Not Provided .
912820-BR-1 ......... UNITED STATES TREASLRY ... .|....01/26/2022 ... [Not Provided ....
912820-D0-1 ......... UNITED STATES TREASURY ...01/18/2022 ... [Not Provided
0109999999. Subtotal - Bonds - U.S. Governments 925,362 916,000
13063A-5E-0 ......... CALIFORNIA ST .... . |--..11/30/2022 ... | RAYMOND JAMES/FI .. ....183,191 |.. .... 150,000 |..
20772K-QL-6 ......... CONNECTICUT ST ... .|....05/26/2022 ... | PERSHING LLC ...250,000 |.. ....250,000 |..
20772K-QM-4 ......... CONNECT | CUT ST st e eeeiisi s e eeeesseeseeeensaeseeenenaeseeernnsasseennn e s eeernnnsaseennnnnnnssennnnnnnsseernnnnns |nnseseeesnnnees ...05/31/2022 ... [PERSHING LLC 250,190 |-eveuniiiiiiiee e 250,000
0509999999. Subtotal - Bonds - U.S. States, Territories and Possessions 683,381 650,000
445047-EP-4 ......... HUMBLE TEX INDPT SCH DIST . |--..04/28/2022 ... | Unknoun ....270,674 |.. ....250,000 |..
667825-27-1 ......... NORTHWEST TEX INDPT SCH DIST .. .|....04/28/2022 ... [Not Provided . ....210,576 |.. ....180,000 |..
68587F-AY-0 ......... OREGON ED DISTS FULL FAITH & CR PENSION .. .|--..05/16/2022 ... |Wells Fargo .. ....261,663 |.. ....300,000 |..
801889-RD-0 ......... SANTA FE CNTY N MEX .|-...04/28/2022 ... |Redemption .... ....210,857 |.. .... 185,000 |..
806640-XN-3 ......... SCHERTZ-CIBOLO-UNVL CITY TEX INDPT SCH D . . |--..04/28/2022 ... |NO BROKER ...232,878 |.. .225,000 ..
93974E-DH-6 ......... WASHINGTON ST . ...04/18/2022 ... [Not Provided .... ..35,000 ..
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 1,227,366 1,175,000
20281P-KL-5 ......... COMMONWEALTH FING AUTH PA REV ....eiiieiiiiiiii st s e s sennaa e s e nnnn [ neeeeeesnnnnees ...09/07/2022 ... [PNC BANK N.A./PNC CAPITAL MARKETS LLC ...evvunniiiiiiiiiiiiiiiii s cciii e e eeni s s snsnn s e ennnes [ennieessesnniseeeesnnaneeeeens [orsinseeseennineeenennnns 143,706 [ooevneieiiiiieieeeeinnnn 150,000
31320N-JY-0 ......... FH $D1179 - RMBS ... .|--..06/22/2022 ... |CITIGROUP GLOBAL MARKETS INC. .. .. 1,155,273 |.. 1,250,000 |..
313200-C8-4 ......... FH SD8195 - RMBS ... .|...03/10/2022 ... |Not Provided
313200-Cli-1 ......... FH SD8185 - RMBS ... . |--..02/07/2022 ... [Not Provided ....
313200-DT-7 ......... FH SD8214 - RMBS ... . |....04/08/2022 ... [Not Provided ....
3133AQ-JF-5 ......... FH QC5662 - RMBS ... ...08/09/2022 ... [Not Provided
3133BA-05-3 . ..|FH QE1376 - RMBS .| WELLS FARGO SECURITIES, LLC . 1,247,915
3140MA-ZH-0 . ..| FN BU8843 - RWBS .| WELLS FARGO SECURITIES, LLC .. . 2,490,200
31400N-BZ-4 . .|FN CB2755 - RVBS .| CREDIT SUISSE SECURITIES (USA) . . 1,203,581

31400N-Th-4 .........
31400P-2F-3 .........
31400P-JA-6 .........
3140X9-EC-5 .........
3140XB-JE-1
3140XB-ME-7 .........
3140XG-B3-2 .........
3140XH-J6-3

3140XJ-R-5 .
31418B-MK-9 .
31418D-2V-3 .
31418D-4Y-5 .
31418E-CR-9 .
31418E-CZ-1
442435-4C-4 ..
49151E-78-3 . .
534272-16-4 .........
576004-H-5 .........
644650-DB-9

64971X-JB-5 .
649902-T2-9 .
71883R-MN-0 .
898735-UWU-7 .
913366-KV-1

.. | FN FS2971 - RMBS
..|FN MA2161 - RMBS
.. | FN MA4387 - RMBS
.. | FN MA4438 - RMBS
.| FN MA4579 - RMBS

.. | HOUSTON TEX UTIL SYS REV
.| KENTUCKY ST PPTY & BLDGS COMMN

FN CB3255 - RMBS ...
FN CB4373 - RMBS ...
FN CB3856 - RWBS ...
FN FM5530 - RWBS ...
FN FM7460 - RUBS ...
FN FM7556 - RUBS ...
FN FS0957 - RWBS ...
FN FS2062 - RWBS ...

FN MA4587 - RUBS ..

LINCOLN NEB ELEC SYS REV

MASSACHUSETTS (COMMONWEALTH OF) ...

NEW HAMPSHIRE MUN BD BK

..|NEW YORK N'Y CITY TRANSITIONAL
..|NEW YORK STATE DORMITORY AUTHORITY ...
..|PHOENIX ARIZ CIVIC IMPT CORP WTR SYS RE .
.| TUCSON ARIZ CTFS PARTN ...
UNIV CALIF REGTS MED CTR POOLED REV

REVS ..

FIN AUTH

.|---.04/209/2022 ...
-|-...08/25/2022 ...
on|-...07/26/2022 ...
- |....03/09/2022 ...
.|---.01/07/2022 ...
-|-...01/07/2022 ...
.|---.08/25/2022 ...

...06/26/2022 ...

...04/28/2022 ...

03/09/2022 ...
-|--.-03/09/2022 ...
.|---.04/28/2022 ...
-|-...06/16/2022 ...
.|---.08/17/2022 ...
o 1172972022 ...

...06/31/2022 ...
06/02/2022 ...

GOLDMAN SACHS & CO. ..eeevevuevreanns
WELLS FARGO SECURITIES, LLC ..
TD SECURITIES (USA) LLC
Not Provided ....
Not Provided ....
Not Provided ....
Not Provided ....
J.P. MORGAN SECLRITIES LLC ...
.| J.P. MORGAN SECURITIES LLC
. [Not Provided .
. [Not Provided .
. [Not Provided .
Not Provided .
Not Provided ....
Not Provided
CITIGROUP GLOBAL MARKETS INC. ..
Not Provided
CITIGROUP GLOBAL MARKETS INC. ..
NATIONAL FINANCIAL SERVICES CO .
Vells Fargo ..

.[Various ..
. [Not Provided .
.|Wells Fargo ..
BARCLAYS CAPITAL INC. .

... 323,317 |..
... 234,850 |..

.171,084
.689,823
. 192,673
. 159,096

,421,261 |..
... 490,484 |..
.... 497,083 |..

....2,494 ..
....1,063 |..

...200,000 |..

. 254,692
1,411
. 922
17,288
2,000

.175,000
.650,000
.175,000
.200,000

..... 2,489,329 |..

...998,614 |..

.. 17,000 |..
.... 225,000 |..
....200,000 |..

..60,000 |..
.345,000 |..
...250,000 |..

...200,000 |..
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
914713-P2-2 ... UNIVERSITY N C CHAPEL HILL REV .|-...04/28/2022 ... | PERSHING LLC .... ... 164,654 |.. ... 175,000 |..
928075-FV-7 ......... VIRGINIA PORT AUTH COMILTH PORT FD REV . +|--..08/22/2022 ... | PERSHING LLC .... . ....497,820 |.. ....500,000 |..
928172-8D-0 ......... VIRGINIA ST PUB BLDG AUTH PUB FACS REV ....tiuseusesesisesensensessensestestesnesnensesnesnesnesnennesnennennennens | cmeanesnesneanes +0:03/04/2022 ... [NOt PrOVIEH . .veieiieistististtsttstt st sttt sttt snrsernnrne |oarenrennennesnenresresnesrennennes |oerenrenrenr s 98,157 |veverueiieniiniiniiniens 85,000
0909999999. Subtotal - Bonds - U.S. Special Revenues 14,120,001 14,415,218
002824-BP-4 ......... ABBOTT LABORATORIES +|-...05/13/2022 ... | Var ious ... 807,239 |.. ....350,000 |..
025816-CV-9 ......... AVERICAN EXPRESS CO +|--.-04/28/2022 ... | MORGAN STANLEY & CO. LLC ... 249,975 |.. ...250,000 |..
025820-JV-3 ......... AVXCA 2022-3 A - ABS ...09/22/2022 ... [J.P. MORGAN SECURITIES LLC ... 733,740 |.. ....750,000 |..
035240-AL4 ......... ANHEUSER-BUSCH INBEV WORLDIIDE INC ... 04/27/2022 ... | MORGAN STANLEY & C0. LLC ... ... 251,088 |.. ...250,000 |..
06051G-JG-5 ......... BANK OF AVERICA CORP ... .| MARKETAXESS CORPORATION ... ....233,983 |.. ++..250,000 |..
06051G-JS-9 ......... [ BANK OF ANERICA CORP . .| RBC CAPITAL MARKETS, LLC .225,158 . 250,000
06051G-LA-5 .........[BANK OF AVERICA CORP .... .|BOFA SECWRITIES, INC ..... . 250,000 250,000
06406R-BD-8 .........[BANK OF NEW YORK MELLON CORP 04/25/2022 ... [MITSUBISHI UFJ SECLRITIES (USA), INC .300,309 .300,000
06406R-BF-3 ......... BANK OF NEW YORK MELLON CORP +|-+..06/08/2022 ... | GOLDMAN SACHS & CO. ...ovververveveeennnns ...250,000 [.. ...250,000 [..
06540C-BF-3 ......... BANK 2021-BNK35 A5 - CMBS ... +|--..06/23/2022 ... | WELLS FARGO SECURITIES, LLC 464,535 |.. 550,000 |..
06540M-BH-7 ......... BANK 22BK41 A4 - CMBS .|-...04/25/2022 ... | MORGAN STANLEY & CO. LLC ... ,007,108 |.. ,000,000 |..
08160B-AD-6 ......... BNARK 2018-B5 A4 - CBS ... +|----07/13/2022 ... | J.P. MORGAN SECLRITIES LLC ... ... 499,531 |.. ....500,000 |..
126650-CL-2 ......... CVS HEALTH CORP +|-...05/06/2022 ... | PERSHING LLC .. 251,203 |.. ... 250,000 |..
14040H-CS-2 ......... CAPITAL ONE FINANCIAL CORP .. weer |----05/05/2022 ... | MORGAN STANLEY & CO. LLC ... ...250,000 |.. ...250,000 |..
140430-AC6 ......... COPAR 2022-1 A3 - ABS .. |-...04/726/2022 ... [WELLS FARGO SECLRITIES, LLC ... 399,913 |.. ....400,000 |..
14686-AC-4 ........| CRVNA 2022-P2 A3 - ABS ...05/19/2022 .. [WELLS FARGO SECLRITIES, LLC ... 924,893 |.. ....925,000 |..
14913R-2H-9 ......... | CATERPILLAR FINANCIAL SERVICES CORP 06/30/2022 ... | BARCLAYS CAPITAL INC . 454,280 .500,000
172967-LP-4 .........|CITIGROUP INC .. 01/20/2022 ... |Not Provided .... 1,057 1,000
172967-N0-0 ......... | CITIGROUP INC . 05/17/2022 ... | CITIGROUP GLOBAL MARKETS INC. . 250,000 . 250,000
172967-NS6 ......... CITIGROUP INC ... +|----05/17/2022 ... | CITIGROUP GLOBAL MARKETS INC. ...250,000 |.. ...250,000 |..
189054-AY-5 ......... CLOROX €O +|-...05/05/2022 ... | J.P. MORGAN SECLRITIES LLC ... ... 248,818 |.. ... 250,000 |..
194162-AN-5 ... COLGATE-PALMOL IVE ©O . +|---.08/01/2022 ...|J.P. MORGAN SECLRITIES LLC ... ....199,816 |.. ....200,000 |..
20030N-BN-0 ........ COMCAST CORP ... .|-...07/07/2022 ... | CREDIT SUISSE SECURITIES (USA) . ... 247,488 |.. .+..250,000 |..
20030N-CT-6 ......... COMCAST CORP ... +|--..08/23/2022 ... |BNP PARIBAS SEC CORP/BOND ... 198,752 |.. ....200,000 |..
20420E-\J-4 ......... | JOHN DEERE CAPITAL CORP ... ...09/06/2022 .. |BOFA SECURITIES, INC .. ... 249,875 |.. ++..250,000 |..
25243Y-AZ-2 ......... |DIAGEO CAPITAL PLC ... ....06/28/2022 ... | PERSHING LLC . 245,833 . 250,000
25746U-DE6 ......... DOMINION ENERGY INC .. +|--..05/05/2022 ... | WELLS FARGO SECURITIES, LLC .. 1o 247,550 |.. ... 250,000 |..
264426-AX-2 ........ DUKE ENERGY CAROLINAS LLC ... wee|----08/21/2022 ... | STIFEL, NICOLAUS & CO., INC. 1. 243,495 |.. ...250,000 |..
26884A-BF-9 ......... ERP OPERATING LP <. |-...06/22/2022 ... | TRUIST SECURITIES, INC. ....... ... 236,113 |.. ... 250,000 |..
278642-AU-7 ......... EBAY INC +|--.-06/14/2022 ... |BNP PARIBAS SEC CORP/BOND .. ... 332,437 |.. ....350,000 |..
316773-DJ-6 ......... FIFTH THIRD BANCORP .. +|--..10/24/2022 ... | GOLDMAN SACHS & CO. ......... ....300,000 |.. ....300,000 |..
34534L-AD-9 ......... |FORDO 2022-B - ABS . +|--..08/22/2022 ... |RBC CAPITAL MARKETS, LLC ....249,986 |.. ...250,000 |..
351ITL-AN-T e .|....06/30/2022 ... |BARCLAYS CAPITAL INC. ... L 242,443 | ... 250,000 |..
3626501-AD-5 ......... GNCAR 2022-3 A3 - ABS .. ...07/06/2022 ... [BOFA SECURITIES, INC ... 174,999 |.. ... 175,000 [..
36266F-AC-3 ......... [ GMALT 2022-2 A3 - ABS 05/03/2022 ... [BMO CAPITAL MARKETS CORP ... .274,971
369550-AZ-1 ......... | GENERAL DYNAMICS CORP 06/13/2022 ... | CITIGROUP GLOBAL MARKETS INC. .138,168
38141G-YL-2 ......... | GOLDMAN SACHS GROUP INC 04/28/2022 ... [MORGAN STANLEY & 0. LLC . 240,735
381HG-2T-4 ......... GOLDMAN SACHS GROUP INC ... +|---.06/06/2022 ... | GOLDMAN SACHS & CO. ...... ...250,000 |..
40428H-TA-0 ......... HSBC USA INC ... +|--..05/17/2022 ... |HSBC SECURITIES INC. ..... ... 249,990 |..
437076-ON-0 ......... HOME DEPOT INC +|--..04/26/2022 ... |BOFA SECLRITIES, INC ... 244,213 |.. . ..
437076-CR-1 ......... HOME DEPOT INC +|--..09/12/2022 ... | CREDIT SUISSE SECURITIES (USA) .... ... 149,946 |.. ... 150,000 |..
459200-KS-9 ......... INTERNATIONAL BUSINESS MACHINES CORP . +|----10/12/2022 ... | CREDIT SUISSE SECURITIES (USA) .... ... 195,506 |.. ....200,000 |..
46647P-DE-3 ......... JPHORGAN CHASE & CO .. +|-...06/07/2022 ...|J.P. MORGAN SECURITIES LLC ....500,000 |.. ....500,000 |..
493065-AA-4 ........ KEYBANK NA .+ |---.08/07/2022 ... | CREDIT SUISSE SECURITIES (USA) .... ... 251,375 |.. ...250,000 [..
49326E-EK-5 ...05/03/2022 ... |PERSHING LLC .... ... 230,708 |..
49327M-3E-2 ......... [KEYBANK NA .. 08/03/2022 ... | PERSHING LLC .... . 249,930
49446R-AX-7 .........[KINCO REALTY CORP 05/04/2022 .. [CITIGROUP GLOBAL MARKETS INC. . 220,188
61747Y-EK-7 .........[MORGAN STANLEY ... 06/14/2022 ... | MORGAN STANLEY & CO. LLC ... 448,705
61747Y-ET-8 .........|NORGAN STANLEY 07/18/2022 ... |MORGAN STANLEY & CO. LLC . 250,000
65480J-AC-4 . . [NaROT 2022-B A3 - ABS 09/20/2022 .. |WELLS FARGO SECLRITIES, LLC . 374,922

65480L-AD-7 .........

NALT 2022-A A3 - ABS ....

...06/23/2022 ...

CITIGROUP GLOBAL MARKETS INC. ..

.. 599,995 |..

...600,000 |..
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693475-AX-3 ......... PNC FINANCIAL SERVICES GROUP INC ... . |....08/02/2022 ... | PERSHING LLC .... 479,900 |.. ....500,000 |..
701094-AS-3 ......... PARKER-HANNIFIN' CORP .|....06/06/2022 ... |CITIGROUP GLOBAL MARKETS INC. .. ... 249,450 |.. ....250,000 |..
744560-85-4 ......... PUBLIC SERVICE ELECTRIC AND GAS CO ... ...06/01/2022 ... |BARCLAYS CAPITAL INC. ............ .... 194,902 |.. ....200,000 |..
744560-BU-9 ......... PUBLIC SERVICE ELECTRIC AND GAS CO ... 05/16/2022 ... |CITIGROUP GLOBAL MARKETS INC. .. ....248,215 |.. ....250,000 |..
756109-BE-3 ......... REALTY INCOVE CORP ... .| TRUIST SECLRITIES, INC. ....... ... 758,670 |.. ....750,000 |..
824348-80-8 . .. | SHERWIN-WILL IAMS CO .|J.P. MORGAN SECURITIES LLC . 249,8% .250,000
857477-BE-2 . ..| STATE STREET CORP .. . | MARKETAXESS CORPORATION . . 487,860 500,000
875127-BK-7 . ..| TAMPA ELECTRIC CO .. 07/07/2022 ...|J.P. MORGAN SECURITIES LLC . 249,905 .250,000
89236T-KD-6 ......... TOYOTA MOTOR CREDIT CORP .|....06/27/2022 ... |BOFA SECURITIES, INC ... 249,970 |.. ....250,000 |..
89236T-KG-9 ......... TOYOTA MOTOR CREDIT CORP .. veer|....09/15/2022 ... [CITIGROUP GLOBAL MARKETS INC. .. ... 149,994 |.. .... 150,000 |..
89788M-AG-7 ......... TRUIST FINANCIAL CORP ..|....06/01/2022 ... [TRUIST SECLRITIES, INC. .......... ....500,000 |.. ....500,000 |..
91324P-DE-9 ......... [UNITEDHEALTH GROUP INC ... . |--..05/04/2022 ... |US BANCORP INVESTMENTS INC. .. ... 337,299 |.. .... 350,000 |..
91324P-£G-3 . .. |UNITEDHEALTH GROUP INC ... .|...05/17/2022 ... |BOFA SECURITIES, INC ... 349,811 |.. .... 350,000 |.. ....0
92348K-AZ-6 ......... VZMT 226 A - RMBS . |-...08/02/2022 ... |BOFA SECURITIES, INC ... 249,987 |.. ....250,000 |.. ....0
927804-GH-1 ......... VIRGINIA ELECTRIC AND POWER CO .. .|....05/16/2022 ... [CITIGROUP GLOBAL MARKETS INC. .. ... 149,532 |.. .... 150,000 |.. ....0
92868A-AC-9 ......... VWALT 2022-A A3 - ABS .. ...06/07/2022 ...|RBC CAPITAL MARKETS, LLC ... 174,986 |.. ... 175,000 |.. ....0
931142-EW-9 . .. [WALMART INC ............ . 09/06/2022 ... | BARCLAYS CAPITAL INC. . . 249,825 .0
98163V-AD-0 .........[WOART 2022-D A3 = ABS ... .ii.iiiieeieusuusseeennnnussaeennnnssssenennnansaeennnnasaeerennnasaaeeennnasaseeennnnnsaeeennnnn .. ...11/09/2022 ... [BOFA SECURITIES, INC ..ieeruiuiieiimununeeeennnunseerennnsasaeeennnasaesennnaseseennnnnsaeeennnnnseennnnnnnssenennnnns |onnnn ... 224,959 |.. ....0
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 21,396,003 40,582
2509999997. Total - Bonds - Part 3 38,352,203 39,007,218 98,306
2509999998. Total - Bonds - Part 5 1,867,220 1,735,000 22,016
2509999999. Total - Bonds 40,219,423 40,742,218 120,322
4509999997. Total - Preferred Stocks - Part 3 0
4509999998. Total - Preferred Stocks - Part 5
4509999999. Total - Preferred Stocks 0
722005-66-7 ......... |PIMCO:COMM RRSTR INST ... ieeiiuui e e e e inenue e e e eeennssseeeenssseeennnnsaseeeennnnseesennnnnneseeennnnnssesennnnnnes | nnnsseseennnnns [eeee 12/27/2022 ... [U.S. BANK .ieiiiiueiieiint s eeeeetea e e eeeeen e e eeeennn e seernen s eeennnnnsteerrnnnneeeenrnnateennnnnnaeeeernnnnaares |srnnnseeerennnaeeerees 8,097.906 |..uuuuiiiiiiiiiiaeeeeennas 47,694
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 47,694
464287-20-0 ......... ISHARES: CORE S&P 500 ... ....10/04/2022 ... |PERSHING LLC .... ....6,000.000 |.. .. 2,259,736 |..
464287-65-5 ......... ISHARES :RUSS 2000 ETF ... P ....10/04/2022 ... |PERSHING LLC .... ....5,300.000 |.. 923,361 |..
921946-40-6 ......... VANGUARD HI DV YLD ETF ...iistiuieeemnnuussesennnisaaeernnsasseeennsssssesennneseeseennsasseennnnnsseenennnnnsseennnns | onnnseessennnns +..10/04/2022 ... [PERSHING LLC ...ieeuuuunsieimnnuuseeeennneaeeeeennse s s e eennsssssennsseneeenenssasaesennnaaseeennnnaneenennnnnassnnnns [sennnnnnsseeennnnnnnes 13,800.000 [..evvvvuuiieeenninnnns 1,872,809 ... o 0
5819999999. Subtotal - Common Stocks - Exchange Traded Funds 4,555,905 XXX 0
5989999997. Total - Common Stocks - Part 3 4,603,599 XXX 0
5989999998. Total - Common Stocks - Part 5 176,720 XXX 0
5989999999. Total - Common Stocks 4,780,319 XXX 0
5999999999. Total - Preferred and Common Stocks 4,780,319 XXX 0
6009999999 - Totals 44,999,742 XXX 120,322
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SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal| Disposal Year Date
912810-RM-2 .. |UNITED STATES TREASURY ..01/18/2022 .| Adjustment ... ... 32,960 |... .. 36,706 |.. ... 36,692 |.... (3,732) e (3,732)). ..05/15/2045 .
912810-RQ-3 .. |UNITED STATES TREASURY .. ..03/25/2022 . | Adjustment . 24,913 30,735 30,697 |. .(5,784)[. .(5,784) ..02/15/2046 .
912810-SF-6 .. |UNITED STATES TREASURY .. ..03/25/2022 . | Adjustment ..5,575 .5,564 |. .(1,290)(. .(1,290) ..02/15/2049 .
91282C-CF-6 .. |UNITED STATES TREASURY .. ..04/08/2022 .| Adjustment ... 24,927 |.. ...24,932 |.... .(1,926)]...........(1,926)|... .. 68 ]..05/31/2026 .
0109999999. Subtotal - Bonds - U.S. Governments , 97,885 (12,732) (12,732), 691 XXX
341530-TT-3 ...|FLORIDA ST BRD ED PUB ED .....ccevvvmereeeennnns [ennnnns |oe 03/17/2022 .|Not Provided ............. | .................................. 72,455 ..06/01/2029 .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 72,455 XXX
3132C1-C9-3 ...| FH SB0096 - RMBS ..12/01/2022 .| Paydown ..05/01/2034 .
3132DN-JY-0 ...|FH SD1179 - RMBS .... ..12/01/2022 . | Paydown ... ..06/01/2052 .
31320I/-C8-4 ...|FH SD8195 - RMBS . ..12/01/2022 .| Paydown . ..02/01/2052 .
31320W-CW-1 .. | FH SD8185 - RMBS . ..12/01/2022 . | Paydown . ..12/01/2051 .
31320W-DT-7 .. | FH SD8214 - RMBS . ..12/01/2022 .| Paydown . ..05/01/2052 .
3133AJ-YN-7 .. | FH QCO717 - RMBS ... ..12/01/2022 . | Paydown ... ..04/01/2051 .
3133AQ-JF-5 ...|FH QC5662 - RMBS ... ..12/01/2022 .| Paydown ... ..08/01/2051 .
3133BA-05-3 ...|FH QE1376 - RMBS ... ..12/01/2022 . | Paydown ... ..04/01/2052 .
3138EN-30-0 .. |FN AL6206 - RMBS .... ..12/01/2022 .| Paydown ... ..06/01/2028 .
3140MA-ZH-0 .. | FN BUBB43 - RIBS ... ..12/01/2022 . | Paydown ... ..06/01/2052 .
31400B-JL-3 .. | FN CA3866 - RMBS ... ..12/01/2022 .| Paydown ... ..07/01/2049 .
31400B-J0-2 ...|FN CA3870 - RMBS ... ..12/01/2022 . | Paydown ... ..07/01/2049 .
31400B-04-3 ...|FN CA4074 - RIBS ... ..12/01/2022 .| Paydown ... ..08/01/2049 .
31400N-BZ-4 .. | FN CB2755 - RMBS . ..12/01/2022 . | Paydown . ..02/01/2062 .
31400N-TN-4 .. | FN CB3255 - RMBS . ..12/01/2022 .| Paydown . ..04/01/2052 .
3140QP-2F-3 ...|FN CB4373 - RMBS . ..12/01/2022 . | Paydown . ..08/01/2052 .
31400P-JA-6 .. | FN CB3856 - RIBS ... ..12/01/2022 .| Paydown ... ..06/01/2052 .
3140X4-X4-3 .. |FN FM1598 - RMBS ... ..12/01/2022 . | Paydown ... ..02/01/2049 .
3140X6-NQ-0 .. | FN FM3098 - RMBS ... ..12/01/2022 .| Paydown ... ..08/01/2030 .
3140X6-WA-5 .. | FN FM3340 - RIBS .... ..12/01/2022 . | Paydown ... ..06/01/2035 .
3140X7-AV-1 .. | FN FM3619 - RMBS ... ..02/09/2022 . | Paydown ... ..01/01/2050 .
3140X7-CA-5 .. | FN FM3664 - RMBS ... ..12/01/2022 . | Paydown ... ..03/01/2049 .
3140X9-EC-5 .. | FN FM5530 - RMBS ... ..12/01/2022 .| Paydown ... ..11/01/2050 .
3140X9-L8-6 .. | FN FM5750 - RMBS ... ..12/01/2022 . | Paydown ... ..08/01/2050 .
3140XB-JE-1 .. | FN FM7460 - RVBS . ..12/01/2022 .| Paydown . ..03/01/2051 .
3140XB-ME-7 .. | FN FM7556 - RMBS . ..12/01/2022 . | Paydown . ..06/01/2051 .
3140XB-NR-7 .. | FN FM7599 - RMBS . ..12/01/2022 .| Paydown . ..01/01/2051 .
3140XC-3V-8 .. | FN FMB911 - RMBS . ..12/01/2022 . | Paydown . ..02/01/2051 .
3140XD-XK-7 .. | FN FM9681 - RMBS . ..12/01/2022 .| Paydown . 51..08/01/2051 .
3140XG-B3-2 .. | FN FS0957 - RMBS ... ..12/01/2022 . | Paydown ... ..03/01/2052 .
3140XH-JG-3 .. | FN FS2062 - RIBS ... ..12/01/2022 .| Paydown ... ..06/01/2052 .
3140XJ-JR-5 ...|FN FS2971 - RIBS .... ..12/01/2022 . | Paydown ... ..10/01/2052 .
31418B-MK-9 .. | FN MA2161 - RMBS .... ..12/01/2022 .| Paydown ... ..01/01/2030 .
31418D-2V-3 .. | FN MA4387 - RMBS ... ..12/01/2022 . | Paydown ... ..07/01/2041 .
31418D-4Y-5 .. | FN MA4438 - RIBS ... ..12/01/2022 .| Paydown ... ..10/01/2051 .
31418D-CY-6 .. | FN MA3686 - RVBS . ..12/01/2022 . | Paydown . ..06/01/2049 .
31418D-ES-7 .. | FN MA3744 - RIBS . ..12/01/2022 .| Paydown . ..07/01/2049 .
31418D-MJ-8 .. | FN MA3960 - RMBS . ..12/01/2022 . | Paydown . ..03/01/2050 .
31418D-PE-6 .. | FN MA4020 - RMBS . ..12/01/2022 .| Paydown . ..05/01/2050 .
31418D-ZY-1 .. | FN MA4358 - RMBS . ..12/01/2022 . | Paydown . ..06/01/2051 .
31418E-CR-9 .. | FN MA4579 = RMBS ....eeneeeiiieieeeceeeieeeeeee | o 12/01/2022 . [ Paydown .... ..04/01/2052 .
31418E-CZ-1 .. | FN MA4587 - RMBS .......ccevvuiiiiiinnnnniiiiiinns | eeeens ..12/01/2022 .| Paydown .....oovviiiiinnnnsfooriinninnnniiiiiinns Joveennnenennnnnn 767 [ 767 | 764 0 e O e O i O ..04/01/2042 .
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Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
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34074M-UU-3 ...| FLORIDA HSG FIN CORP REV .......evvvvvvirvnnnnnns ..01/04/2022 .| Call @ 100.00 .. ..5,000 |... .0 ....5,000 |.... .0 ..07/01/2025 .
575579-L2-1 .. | MASSACHUSETTS BAY TRANSN AUTH MASS SALE ..03/04/2022 . |Not Provided .... .81,068 .0 84,220 |. 0 ..07/01/2037 .
829594-JM-3 ...| SIOUX FALLS S D SALES TAX REV . ..11/15/2022 . | Maturity @ 100.00 ..... ....40,000 |... .0 ...40,000 |.... .. 0. .. 11/15/2022 .
0909999999. Subtotal - Bonds - U. S Special Revenues 487,580 488,236 0 484,577 0 XXX
464288-64-6 .. | ISHARES:1-5 1G CORP BD ..... ..10/03/2022 . | PERSHING LLC . .... 338,964 .0 ..338,964 |.... .0
46429B-74-7 .. | ISHARES:0-5 TIPS BD ETF . ..10/03/2022 . | PERSHING LLC . 672,229 |.. .0 ..672,229 |. 0
46432F-85-9 ...| ISHARES:CORE 1-5Y USD BD . ..10/03/2022 .| PERSHING LLC . .. .... 339,375 . 339,375 |. . .0 ..339,375 |.... .. 0. ..(34,928)]......... )
1619999999. Subtotal - Bonds - SVO Identlfled Funds 1,222,774 0 1,350,568 1,350,568 , 0 0 1,350,568 0 (127,794) (127,794) 43,126 XXX
2509999997. Total - Bonds - Part 4 1,867,962 620,794 2,018,768 1,728,285 15,509 (1,999) 0 13,510 0 2,011,353 0 (143,391) (143,391) 51,563 XXX
2509999998. Total - Bonds - Part 5 1,811,459 1,735,000 1,867,220 0 0 (15,266) 0 (15,266) 0 1,851,954 0 (40,495) (40,495) 43,040 XXX
2509999999. Total - Bonds 3,679,421 2,355,794 3,885,988 1,728,285 15,509 (17,266). 0 (1,757) 0 3,863,307 0 (183,886), (183,886), 94,603 XXX
4509999997. Total - Preferred Stocks - Part 4 0 0 0 0 0 0 0 0 0 0 0
4509999998. Total - Preferred Stocks - Part 5 0
4509999999. Total - Preferred Stocks 0 0 0 0 0 0 0 0 0 0
002824-10-0 ...| ABBOTT LABORATORIES ORD ......ovvvvvvvvnnnirinnnn [ oneeens ..10/03/2022 . | PERSHING LLC . .. 56,127 |.. ...56,127 |.... .0 ...(8,812)[...........(8,812)]...
009158-10-6 ...| AIR PRODUCTS AND CHEMICALS ORD ...eeeeneeeeennn | s ..10/03/2022 . | PERSHING LLC . . 134,508 |.. ..134,508 |.... 0. .. (20,091)]...
03027X-10-0 ...| AMERICAN TOWER REIT ... ..10/03/2022 . | PERSHING LLC . . 107,263 |.. ..107,263 |.... .0 .. (17,108)]...
03073E-10-5 ... | AMERISOURCEBERGEN ORD . ..10/03/2022 . | PERSHING LLC . .. 94,780 |.. ...94,780 |.... 0. ....29,691 |...
031162-10-0 ... ] AMGEN ORD .....ovviviviiiniiiiiiiinieecciiineeees [ eeeeees .10/03/2022 . | PERSHING LLC . . 116,006 |.. . 116,006 |.... .0 ... (1,642)]...
053015-10-3 ... | AUTOMATIC DATA PROCESSING ORD .. ..02/01/2022 .| Adjustment ... 0.
075887-10-9 ...|BECTON DICKINSON ORD ..04/01/2022 . | Unknown .. (4,906)|.... .. (4,906)|... .0
111337-10-3 ...| BROADRIDGE FINANCIAL SOLUTIONS ORD . ..02/01/2022 .| Adjustment 0] ... 0 0
125896-10-0 ...| CMS ENERGY ORD . ..10/03/2022 . | PERSHING LLC . .(6,580)|. .(6,580) 0
126650-10-0 ...| CVS HEALTH ORD . ..10/03/2022 . | PERSHING LLC . . (25,830)|- (25,830) 0
16679L-10-9 ...|CHEWY CL A ORD .... ..10/03/2022 . | PERSHING LLC . ....106 507 ..10,445 |.... ..10,445 |... .0
22822V-10-1 ... | CROWN CASTLE ORD ..10/03/2022 . | PERSHING LLC . .. 123,460 0.
30040W-10-8 ...| EVERSOURCE ENERGY ORD ........cevuvvrrvrmnnnnnnnns [oneeens ..10/03/2022 . | PERSHING LLC . .0
31428X-10-6 ...| FEDEX ORD ..10/03/2022 . | PERSHING LLC . 0.
413875-10-5 ... | L3HARRIS TECHNOLOGIES ORD . ..10/03/2022 . | PERSHING LLC . .0
452308-10-9 ... | ILLINOIS TOOL ORD ..eeeeeeeeenneeeeeennieeeeee [ eeeeeen [n 10/03/2022 . [ PERSHING LLC . 0.
45866F-10-4 ... | INTERCONT INENTAL EXCHANGE ORD .. ..10/03/2022 . | PERSHING LLC . .0
478160-10-4 ...| JOHNSON & JOHNSON ORD .....ceeevvmmmreeermnnnaeeee | ceeees .10/03/2022 . | PERSHING LLC . 0.
55261F-10-4 ...|M&T BANK ORD ...... ..10/03/2022 . | PERSHING LLC . 0
580135-10-1 ... | MCDONALD'S ORD . ..10/03/2022 . | PERSHING LLC . 0
585055-10-6 ... | MEDTRONIC PLC .. ..10/03/2022 . | PERSHING LLC . 0 . (38,895)[.
58933Y-10-5 ... |MERCK & CO. INC. . ..10/03/2022 . | PERSHING LLC . 0. 12,728 .
609207-10-5 ...| MONDELEZ INTERNATIONAL CL A ORD .. ..10/03/2022 . | PERSHING LLC . L0 (2,287) e (2,247)).
65339F-10-1 ... | NEXTERA ENERGY ORD ..10/03/2022 . | PERSHING LLC . o0 o 9,142 9,142 |...
693506-10~7 ...|PPG INDUSTRIES ORD ..10/03/2022 . | PERSHING LLC . .0 cn(9,113)].0
713448-10-8 ... | PEPSICO ORD ..10/03/2022 . | PERSHING LLC . i 0 e 7,875 [ 7,875 |...
742718-10-9 ...|PROCTER & GAMBLE ORD ..10/03/2022 . | PERSHING LLC . .0 ...(2,270)]...
756109-10-4 ...|REALTY INCOME REIT ORD .. ..10/03/2022 . | PERSHING LLC . 0.
78409V-10-4 ... S&P GLOBAL ORD . ..10/03/2022 . | PERSHING LLC . .0
87612E-10-6 ...| TARGET ORD ..10/03/2022 . | PERSHING LLC . 0
88579Y-10-1 ...| 3M ORD ... ..10/03/2022 . | PERSHING LLC . 0
911312-10-6 ...| UNITED PARCEL SERVICE CL B ORD ..10/03/2022 . | PERSHING LLC . 0
918204-10-8 ...| VF ORD .. ..10/03/2022 . | PERSHING LLC . 0
92343V-10-4 ... | VERIZON COMMUNICATIONS ORD ......eeevevumnereene | onnees ..10/03/2022 . | PERSHING LLC . .. 130,665 .0 ..
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92826C-83-9 ... | VISA CL A ORD ..eevvvivviinenniiiiiniieeeeiiniins [ eeeeees ..10/03/2022 . | PERSHING LLC . ...456.000 |.... 105,797 |...eennnnnee 105,797
931142-10-3 ... | WALMART ORD ....ceeeevrmeeeeemmnneeeeemmneeeeees [ ereeens [on 10/03/2022 . [ PERSHING LLC . I . 1,395.000 |.... 189,804 |..........(12,038))..
G5494J-10-3 ... JLINDE ORD ...eevuniiiiinnnnniiiiininiiiniiininaas C...... ..10/03/2022 .| PERSHING LLC ....oovvvvvnn |ovvvvnnnnnns 394.000 98,202 |.......... (38,291),
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 3,688,564 (362,699) 0 0 (362,699) 0 3,683,658 0 (416,162) (416,162),
H0023R-10-5 ... [CHUBB 0RD ..eovoeececeesessesseseesrsesnsnneas [c......[..02/01/2022 [ Adjustrment ................ | X ) R R [ 0 oo [ 0 orrerrerrerrans [} ) [ 0 Joorrrrrerras [ 0
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 0 0 0 0 0 0 0 0 0 0
01882B-20-5 ...|PIMCO:FISH SERIES C . ..05/25/2022 . | Adjustment ..13,120.351 |.... 122,413 |... 142,797 |.... 0. 0. 142,797 |... (20,384) (20,384)
01882B-30-4 ...|PIMCO:FISH SERIES M . ..06/26/2022 .| Adjustment . ..125,541 ... 147,957 |. .0 L0 .. 147,957 L (22,417)[......... (22,417)).
52470G-73-4 ... | WESTERN AST SMSH SRS CR PLS CMP MF .................... 04/26/2022 . | Adjustment 293,161 |.... 0. 0. (57,625)|......... (57,625)
52470G-74-2 ... | WESTERN ASSET SMASH SRS C MF ...cevvvvnniiviinnn | ennns ..04/26/2022 .| Adjustment . . 113,339 |.... 0. 0 ..
52470G-75-9 ... | WESTERN ASSET SMASH SRS M MF . ..04/26/2022 .| Adjustment . 14,408.500 |. ..131,859 ... 163,451 |. .0 L0 0. . 161,671 0. . (29,811)[... (29,811)[.
67073H-10-3 ...| NUVEEN MUNI TTL RETURN MNG ACC MF ....... .04/26/2022 .| Not Provided . 71,230.972 |. ..745,076 ... 840,525 |. .0 L0 . .0, ..842,524 0. . (97,448)[......... (97,448)].
5329999999 Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 1,465,330 XXX 1 699,776 1,691,230 0 0 0 1,699,776 0 (234,446) (234,446) 13,927 XXX
5989999997. Total - Common Stocks - Part 4 4,732,825 XXX 5,383,433 5,379,793 (345,513) 0 0 (345,513) 0 5,383,433 0 (650,608) (650,608), 86,908 XXX
5989999998. Total - Common Stocks - Part 5 168, 136 XXX 176,720 0 0 0 0 0 0 176,720 0 (8,584) (8,584), 3,542 XXX
5989999999. Total - Common Stocks 4,900,961 XXX 5,560, 153 5,379,793 (345,513) 0 0 (345,513) 0 5,560,153 0 (659,192) (659,192) 90,449 XXX
5999999999. Total - Preferred and Common Stocks 4,900,961 XXX 5,560, 153 5,379,793 (345,513) 0 0 (345,513) 0 5,560, 153 0 (659,192) (659,192) 90,449 XXX
6009999999 - Totals 8,580,382 XXX 9,446,142 7,108,078 (330,004) (17,266) 0 (347,269) 0 9,423,460 0 (843,079) (843,079) 185,063 XXX
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041826-4P-0 .. [ ARLINGTON TEX INDPT SCH DIST ... ..04/28/2022 .| Unknown . |..07/26/2022 . (BAIRD, ROBERT W ........... [.... ...240,000 |... 0ol (2,680)].... ... (9,544)[........... (9,544)]. ... 5,433 |... 2,433
213174-BG-9 .. [COOK CNTY GA SCH DIST ..04/28/2022 .|Not Provided ..07/26/2022 .|BOFA SECURITIES, INC .... |.... ...200,000 |... .. (2,339)|.... ... (3,333)f........... (3,333)]. .. 3,250 |... ... 750
J.P. MORGAN SECURITIES
239019-78-8 .. [DAVIS CNTY UTAH SCH DIST .04/28/2022 .|Not Provided 07/26/2022 .|LLC ... ..246,740 |.. L244177 |. 0 . (2,563)|. .0 .(6,028)|.
240451-YE-8 .. [DEKALB CNTY GA . .04/28/2022 .|Not Provided 07/26/2022 .|BOFA SECURITIES, INC . ..195,680 |.. ..193,715 |. 0 . (1,965)|. .0 .(6,133)|.
52850C-TC-9 ...[LEWISTON ME PO ..03/08/2022 .|Not Provided ... . |--04/18/2022 . |Not Provided ............... |-... ...46,010 |.... 0. 0. .. (2,540)|.
574480-NU-9 ...[MARYSVILLE OHIO EXMP VLG SCH DIST ...... |[....... ..04/28/2022 .| Unknoun ... . |--12/01/2022 . {DIRECT FROM ISSUER ....... . 225,000 |.... 0. 0. A
850000-7V-6 .. [SPRING TEX INDPT SCH DIST ..eeenveeeeennnn [ eevnnnn ..04/28/2022 .| Unknoun ... ..07/26/2022 .|BOFA SECURITIES, INC .... |.... 0. 0. .. (3,728)|.
NATIONAL FINANCIAL
868880-DC-6 .. [SURPRISE ARIZ ....ceeevvvveieieermnniannaeee [eennnns ..04/28/2022 . |Not Provided .....ccevuiiieeennnnnns ..07/26/2022 .| SERVICES €0 ..evvvunevvvvnnn Jovvmnnnnnnes 200,000 |.......... 203,925 |.......... 200,324 |....ceeeennn 203,097 |eevuiiieeennnns (O PP [C:745)) PO (O PP [C:745)) PO [ PP (U T (2,773)]-ceeeennnes (2,773)]-ceeennnnnns 2,300 |oeeennnnnnns 1,300
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 1,555,000 1,666,412 1,619,086 1,653, 164 0 (13,247) 0 (13,247) 0 0 (34,079), (34,079) 36,715 17,941
052414-PF-0 .. |AUSTIN TEX ELEC UTIL SYSREV ..oceeunnnnes | ......... 04/28/2022 .|Not Provided .....ccovvuieiieennnns |t 07/26/2022 . |PERSHING LLC ...eevvvueeeee foereeennnnnns 180,000 |.......... 200,809 |.......... 192,378 |eevennnnnes 198,790 [oieeveinnnnnns (O PO (2,019)]-ceeevneeeees (U PO (2,019)]-ccevvniees [ PP (U T (6,416)]...euunnees (6,416)]...0neees 6,325 [..oeeennnnns 4,075
0909999999. Subtotal - Bonds - U.S. Special Revenues 180,000 200,809 192,373 198,790 0 (2,019) 0 (2,019) 0 0 (6,416), (6,416), 6,325 4,075
2509999998. Total - Bonds 1,735,000 1,867,220 1,811,459 1,851,954 (15,266), 0 (15,266), 0 0 (40,495) (40,495) 43,040 22,016
4509999998. Total - Preferred Stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
075887-10-9 .. [BECTON DICKINSON ORD .. ..04/01/2022 .|Not Provided ... ..10/03/2022 .‘PERSHING LLC ... ...537.000 |......... 126,878 0. 0. .. (4,101)[...........(4,101)]. ...0
29082K-10-5 .. [EMBECTA ORD .. oo foeeen..]..04/01/2022 . |Not Provided ... ..10/03/2022 .| PERSHING LLC ... ...107.400 |............ 3,261 . 0. .0, .. (257)].... ... (257)]. .0
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 130, 139 130, 139 0 0 0 0 0 (4,357) (4,357) 0
01882B-20-5 .. [PIMCO:FISH SERIES C ...uvvvvvvvvnnniiiiinnnn [ eennenn ..03/18/2022 .|Not Provided ... ..05/26/2022 .| Adjustment ... ....8,210 ....8,210 ... .. 0. 0. .. (600)].... ... (600)[. .0
01882B-30-4 .. [PIMCO:FISH SERIES M ... .03/18/2022 .|Not Provided 05/26/2022 .|Adjustment ... .6,190 |.. 6,190 |. .0 0 .0 0. (473)|. 0
52470G-73-4 .. [WESTERN AST SMSH SRS CR PLS CMP MF . .03/01/2022 .|Not Provided 04/26/2022 .|Not Provided 22,031 |.. 22,031 .0 0 .0 0. .(2,569)|. 0
524706-75-9 .. [WESTERN ASSET SMASH SRS M MF ...... .04/12/2022 .|Not Provided 04/26/2022 .|Not Provided .6,150 |.. .6,150 |. .0 0 .0 0. (306)|. 0
67073H-10-3 .. [NUVEEN MUNI TTL RETURN MNG ACC MF . [.oeeee]..03/10/2022 . |Not Provided 04/26/2022 . [Not Provided . .3,999 |.. .3,99 |. .0 0 .0 0. (278)[. 0
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 46,581 46,581 0 0 0 0 (4,227) 2,591 0
5989999998. Total - Common Stocks 176,720 168, 136 176,720 0 0 0 0 (8,584) 3,542 0
5999999999. Total - Preferred and Common Stocks 176,720 168, 136 176,720 0 0 0 0 0 0 (8,584) 3,542 0
6009999999 - Totals 2,043,940 1,979,595 2,028,674 0 (15,266) 0 (15,266) 0 0 (49,079) (49,079) 46,582 22,016




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

E16
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 1 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount
Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for
For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued
Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Possessions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

olo|lo|lo|lo|o|oc|o|o|o|o|o|o|o|o|eo|e

2509999999. Total Bonds

olo|lo|lo|lo|lo|o|oc|lo|o|lo|o|o|o|o|o|e|e
olo|lo|lo|lo|lo|o|oc|lo|o|o|o|o|o|o|o|o|e
olo|lo|lo|lo|lo|o|oc|lo|lo|lo|o|o|o|o|o|o|e
olo|lo|lo|lo|lo|o|oc|lo|lo|lo|o|o|o|o|o|e|e
olo|lo|lo|lo|lo|o|oc|o|o|lo|o|o|o|o|o|e|e
olo|lo|lo|lo|lo|o|oc|o|o|lo|o|o|o|o|o|e|e
olo|lo|lo|lo|lo|o|oc|o|o|lo|o|o|o|o|o|o|e

7109999999. Total - Parent, Subsidiaries and Affiliates

7709999999 - Totals

1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A ...0 1B.. =S D $ e 0 1TE.S i, 0 TF oS e 0 1G.8 i, 0
1B 0 2B.. .3
1C ...0 3B.. =S
1D ...0 4B.. =S
1E 0 5B.. .8
1F .0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31

Depository Code Interest Year of Current Year Balance *
Mi-Bank Checking ... ... Bloomfield, MI ..ooooiiiiiiiiiiiiiiinis | e foreeesiee, 230,551 |..XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0| XXX
0199999. Totals - Open Depositories XXX XXX 0 0 230,551 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - Suspended Depositories XXX XXX 0 0 0| XXX
0399999. Total Cash on Deposit XXX XXX 0 0 230,551 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 0 | XXX

0599999 Total - Cash

XXX 0

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January.....
2. February...|.......
3. March

............. 3,109,881 4.
.............. 3,106,726 5.
20,643,018 6.

.................... 2,831,154 7.
, 8. ,
June 824,538 9. September 247,066

10. October
11.  November...
12.  December

230,551

E27
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year
0109999999. Total - U.S. Government Bonds 0 0 0
0309999999. Total - All Other Government Bonds 0 0 0
0509999999. Total - U.S. States, Territories and Po ions Bonds 0 0 0
0709999999. Total - U.S. Political Subdivisions Bonds 0 0 0
0909999999. Total - U.S. Special Revenues Bonds 0 0 0
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 0 0 0
1309999999. Total - Hybrid Securities 0 0 0
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds 0 0 0
1909999999. Subtotal - Unaffiliated Bank Loans 0 0 0
2419999999. Total - Issuer Obligations 0 0 0
2429999999. Total - Residential Mortgage-Backed Securities 0 0 0
2439999999. Total - Commercial Mortgage-Backed Securities 0 0 0
2449999999. Total - Other Loan-Backed and Structured Securities 0 0 0
2459999999. Total - SVO Identified Funds 0 0 0
2469999999. Total - Affiliated Bank Loans 0 0 0
2479999999. Total - Unaffiliated Bank Loans 0 0 0
2509999999. Total Bonds 0 0 0
31846V-56-7 ....... |FIRST L= S PP PPPTTPUURN [FPPTTTTUe) RPN 12/30/2022 ..ivvvvin e 4.060 Juevvnniiiiiiiiiins i [ 270,720 [ooiiiiiiiiiiiiiiii s 555 |iiiiiiiiiiiii 245
8309999999. Subtotal - All Other Money Market Mutual Funds 270,720 555 245

270,720

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

Number
1A ....0 1B..
1B .0 2B..
1C .0 3B..
1D .0 4B..
1E .0 5B..
1F .0




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE Shield Indemnity Incorporated

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

-
-

Georgia

Hawaii .....cccoooeiiiiiiiiiiicicee

Kansas ...
Kentucky
Louisiana
Maryland
Massachusetts

Michigan ........cccocveiiniiiiineenene

Minnesota
Mississippi

Missouri
Montana
Nebraska
Nevada

New Hampshire

New Jersey .......ccccovveeneeieniieneens

New Mexico
New York

Oklahoma ...
Oregon .....coviveiiiininiene s
Pennsylvania
Rhode Island

South Carolina

South Dakota .
Tennessee

Vermont .....c.oovevveviiieiiienieees
Virginia .....ooeeeeeieeeeeeeceeee
Washington ..........cccooevieniennns
West Virginia ........ccocceveeieninnnns
WISCONSIN ..o
Wyoming ....
American Samoa
Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

Canada

Aggregate Alien and Other

Statutory Deposit at US Bank on behalf of
SC dept of Insurance

Subtotal

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 thru 5803 plus

5898)(Line 58 above)

E29
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