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Annual Statement for the year 2021 of the NATIONWIDE M UTUAL INSU RANCE COM PANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCNEAUIE D)..ovvvvvvrreerreriieeeiieesisseesssessssesssssessessessssssesssesssssesssssessssssens | eoneeeees 12,625,765,270 | ...ccvvvveveernerirneeeninnenes | wovenens 12,625,765,270 | ......... 10,464,025,882
2. Stocks (Schedule D):
2.1 Preferred SIOCKS. .....cvvvrreereeriiecceieerisecstsee s seesss st ssssi s seees | sesessesesenns 34,535,462 | ....ooovverrieriireenrineneinn [ e 34,535,462 | .....ccooevveenn. 23,008,858
2.2 COMMON SEOCKS. ...cvcuuerrreernreseeeseresneeeeessssessseessssssssessssssssesssssssssssssssssssnssssnsssns | seessonsens 9,569,644,338 |........cc.c..... 21,019,501 | ..ceeoe. 9,548,624,837 | ........... 9,594,738,692
3. Mortgage loans on real estate (Schedule B):
R T 1 YOO OSSPSR ISR 1,498,356,145 | ...ooovverveerrrnnreneeennnees | e 1,498,356,145 | ........... 1,332,981,463
3.2 Other than firSt IENS.........cvuuriererireiieeicrisssise st sissssnenses | serssssesssseessessssssssssssnens | eesssessssesssesssnssssesssnenes | cevnessesssessseesenessneed (U RO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....ovvcveereriersctseeseetsessse e ssssessessssesses s sesssssssssssssesssssstessessssessesnsenss | sevsesssseseen 340,927,029 |..ovovveeeveeeieeeereeens | e 340,927,029 | ..cveveen 403,932,964
4.2 Properties held for the production of income (less $.
ENCUMDIANCES)....o.vvveivereericrseeieesessssesse st essesesbes st ssss st s ssssessessstessessssssssssessnes | sressessssesseses 27,033,699 | ..coovvvvrerrrrereeeniereeereens | e 27,033,699 |..cccocvvenee. 31,215,437
4.3  Properties held for sale (less §.......... 0 eNCUMDIANCES).......cocvivericreiriiereiseiesienes [ evreisiieseieeas 2,700,000 [.oooveeerereeeeieeeeeeeens | e 2,700,000 |.coveererireernne 3,050,000
5. Cash ($.....(429,661,145), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($.....26,022,266, Schedule DA)...........| voeeeeeeee 149,767,298 | ..o | coveisii 149,767,298 | .............. 636,797,489
6. Contractloans (including §.......... 0 PrEMIUM NOLES)......vurrecerireerrineereesereesseeeesssssssesees [ reeressessnsesssesssssnsssseesses [ eessessssesssesnssessessnssssesesss | sevsessnssnssnsssssssensssssans [0 SRR
7. Derivatives (SChedulg DB).........cccovuveeinreererisressssssesssessssssessssssssesssssssssssssssesssssss | enssssssensnenensdy 100,810 | vveiisnieiieeeeeiseeeienens [, 3,700,810 | ovoeverrerrerererieeireieninns
8. Otherinvested assets (Schedule BA)...........ccnnnininenenneneseeeeseeseesessssssesenns | cveeennnnn,078,720,358 | ..............283,845,000 | ..... ..5,294,875,358 4,485,952,988
9. ReCEIVADIES fOr SECUMLIES.........cvvvurvirciirrirciieriereisie s ssess st | cersessssesssenssssessnnsssessss | srnesesnmesnesssesnenssnnsns | onereeennesesseeens (U
10. Securities lending reinvested collateral assets (Schedule DL)... ...32,386,741
11, Aggregate write-ins for invested assets..........c.cocvcererreieiiseneseiesseseesesssessesesenes Loeesrieseennenns 19,827,210 v [, 15,827,210 [ ..o 36,377,136
12.  Subtotals, cash and invested assets (Lines 1 to 11) 29,574,499,859 27,037,164,082
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investmentincome due and @CCTUEG..........c.uuemrerierneeeereeneeneeneseeesesee s
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | vocuu...... 2,841,521,041 |................. 59,971,449 | ........... 2,781,549592 | ........... 2,507,805,135
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cc.ccoeeevwe | evverrnnee 3,349,390,013 | ..covverrrne 3445512 | ........... 3,345,944 501 | ........... 3,185,616,527
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination (§.......... D).ttt tees sttt es st es st es s s snnss | srtiesies s s seesseesssenss | sreesseessenssensseessenssenssensans | ceevessenses e (O
16. Reinsurance:
16.1  Amounts recoverable from FINSUIETS............cceveeerrieerereeeeeeeiieereeseeessveseeseseeens | cevevesesaeens 443,922,473 | oo | e 443,922,473 | .o 410,001,275
16.2 Funds held by or deposited with reinsured COMPANIES............ccevvrvevrrrerrrereerverens e 83,610,806 |..cvvvvevrererrererereeeeeieens | e 83,610,806 |....cccovvveee. 20,646,590
16.3 Other amounts receivable under reinsurance COMTACtS..........c.cuerverinrinrinninns [ | | s 0 [,
17.  Amounts receivable relating to UNINSUIEd PIANS..........c.cviveveicieeesce e iseiesesieses | crvresessssesessssesesessenssnes | creviesisesssessesssssssssssenss | coesssesisssssesesssssesssnns [0 ST
18.1 Current federal and foreign income tax recoverable and interest thereon............cccoecees | covevivinnes 315,662,786 | ..ovovereerereereeeieeens | e 315,662,786 | .............. 106,945,174
18.2 Net deferred taX @SSEL..........oucurricrrierierssesiessise st sssesssssesssens | evesenneens 1,853,217,873 | wovvvvernee. 297,992,040 | ........... 1,555,225,833 | ....ccco... 1,721,888,980
19.  Guaranty funds receivable or on depOSit..........cccccvevieriecieiriisieiesee e [ e 5434179 | oo [, 5,434,179 ..5,109,165
20. Electronic data processing equipment and SOftWare...........ccccevvevevceeseeeeseeseseveeene ..643,016,658 ..518,744,560 | .............. 124,272,098 ..120,789,339
21.  Furniture and equipment, including health care delivery assets ($.........0).....ccocorrrveern. [ coon. 56,877,957 |... 56,877,957 0.
22. Net adjustment in assets and liabilities due to foreign eXChange rates..........cccvveeeees | eeveveereeeesceeeseeeeeeens | ererieirssseesesiesissenens | eeeeesieeseses s (01 (R
23. Receivables from parent, subsidiaries and affiliates..........cocovreneurrrrninncinenineenne 461,656,955 | ..o | e 461,656,955
24. Health care (§.......... 0) and other amouNts rECEIVADIE...........cccvuerveuerierseieiesissiseisssienes | covesesiessissesssssssesssenes | cevesesssssssesessssssesesens | oesessssssesisssesssssesessas (V1 R
25. Aggregate write-ins for other-than-invested assets............ccceveveveieicceeeiceseseseeseens [ eeeeiines 2,205,968,587 | .............. 144,365,414 | ........... 2,061,603,173 | ........... 1,966,246,121
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNS (LINES 1210 25)......oouureeereriseceieesissesssssessssesssssessssesssssssssssesssssess | eonsesees 42,239,875,584 | ........... 1,386,601,764 | ......... 40,853,273,820 | ......... 37,596,285,576
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS.........oces [ corerrenrenrinrinnininrnrinnins [ errrrinineneeessnsnenees | e (U1
28. TOTAL (LINES 26 NG 27)......oucvvermererieceireenesissecessseessssssessssnsesssssessssnssessssessssssssssssessss | cveeneee 42,239,875,584 | ........... 1,386,601,764 | ......... 40,853,273,820 | ......... 37,596,285,576
DETAILS OF WRITE-INS
1101. Derivative collateral and reCeivables...............c.ueunininriniinrinnineneseeresessessesesis [ e, 12,779,000 | .oooveiernrneinrinrines [ e 12,779,000 |...ccoovvvenee. 35,109,182
1102. Other investment receivables. ..3,048,210 |... 3,048,210 |.... .1,267,954
L 0TSO OO OO OO OO OTUURTEUROTTOT FOTPOUORPOOTTORRTORRTTUUTS DOOSPTOOOPORTORTOROTES ISP (U O
1198. Summary of remaining write-ins for Line 11 from overflow page.........ccccoveveveeereeeeieens | v 0 | ooeerereeerierreieieeen0 e (1N RN 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE)....coveevesirceniniiesssiinssei Lo, 15,827,210 | o0 |, 15,827,210 |..ccovves 36,377,136
2501. Agent benefit investment value of life insurance and annuity contracts. ..159,316,832 |... 159,316,832 | ... ..152,794,805
2502. Equities and deposits in pools and assoCIations............ccccveveiivrieiciieiesieseessiesesenes [ cereiseseneenns 95,002,774 | ..oovveereveererieeeerieeens | e 95,002,774 |..ccovvverneae. 99,689,568
2503, MISCEIANEOUS BSSES......cevururrrrusreesmeerssseeessseesssssssssssssssssessssssesssssssssssssessssssssssesssssnes | ossesssneees 102,754,981 | .ooooovvveverrceeenns 621,355 [ oo 102,133,626 | ..ccoorvvrreenne 95,140,097
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccooeveevevvevrieceens | cvevvirees 1,848,894,000 | .............. 143,744,059 | .......... 1,705,149,941 | ........... 1,618,621,651
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 abOVE).......csreeeniserersssreensssrensne | eovnssseens 2,205,968,587 | .........ooee. 144,365414 | ......... 2,061,603,173 | ........... 1,966,246,121




Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year PriorZYear
1. Losses (Part 2A, LiNe 35, COIUMN 8).........wuuurimirieriiirieeeiseriesessesssessessssess sttt ns st sssesnsssnss | weseessneessnns 9,570,475,323 | ...oovvvvrrens 8,804,966,143
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6).........cccoceeueeinrecveriereeiseecnns | vevvereiiesiennns 966,184,442 | .....covvveren. 932,815,719
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........curviieieieeicieiessee ettt sses s ssssses s ssessessanss | sessesssssensans 2,235,221,692 | ....ccovvenee. 1,697,666,478
4. Commissions payable, contingent commissions and other Similar ChArges...........ccveueiriuiieieieeie s sesssssesessessns | covesessessiesens 318,221,153 | oo 314,242,291
5. Other expenses (excluding taxes, lICENSES ANA FEES).........c.ccuuiieieiricicieisse et sssb st ssesssssessesaens | eevessesssssesans 161,485,811 | coovevevcera 190,808,864
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........c.cccueveirirrciieieeieec e ssessnsaes | evvseseseseesseans 86,758,073 | ..cvverrererenne 70,500,061
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaing (I0SSES)).......cvrurrermerreieiieieeisesseiessssseees | crssisesiesiesiesssssissesssssssssesss | criesssssessiesessessss e ssessss s
7.2 NEt defermed taX IADIIIY.........c.cveiveieieiteec ettt et st s bbbttt s st st saestentas | sbbsssssssssestsssnssestessassessessas | sbsesssstsssnssestens s s e ssessntessan
8. Borrowed money§.......... 0 and interest thereon §.......... Dttt ettt ettt sttt sttt st s b st st es b st st s taentanstans | esisesisestaesssentaestaesssentsentsens | srseessesaessae s s st s st nneas
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....3,810,012,534 and including warranty reserves of §.....7,150,181 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........cccevieiiisiecseee e | e 5,997,546,305 | ....ccevennee. 5,660,053,409
10, AQVANCE PIEMIUM.....vuiveieiteiscietesse ettt ss st s e bt b s s bbb bbb bbb s s s bbbt eb st se bbb st st ntensessntensesans | evsbessesesinanns 102,536,940 | ...ccoocvvvvernnne. 91,877,136
11.  Dividends declared and unpaid:
111 SHOCKNOIAELS. ... bbb bbb bbbt | Hitbese bbbt | bbbttt
112 POCYNOIAELS........ocvevieerisi ettt sent s | neesiesss st 4,580,262 | ..oovvererireriin 5,398,869
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cocveveeieriiiieiieiesee ettt sss s sessese s | oevessesisiiesas 2,397,936,452 | ......coouc.. 2,100,643,229
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20)............ccorienneneneinnineneeneeeeesssesesssesseees | eveseeneesnesneennes 24,489,635 | ..ovveienn 6,267,469
14, Amounts withheld or retained by company for aCCoUNt Of OtETS..........c.cuiuiveiciceic et | oevesiesieiinaas 1,711,179,270 | ..o 1,773,709,319
15.  Remittances and items NOt AlIOCALEM............c.cucuivieice ettt stessnns | sveesessessssseses st es st sstes e sensens | sbeesessesses s senes 5,785,771
16.  Provision for reinsurance (including $.....286,000 certified) (Schedule F, Part 3, COIUMN 78)...........cccovmrruerrieriinnsinssiessiessssssssns | convveessssssssenns 45,974,000 | coooververeireirnenns 33,558,000
17.  Net adjustments in assets and liabilities due t0 foreign EXChaNGe FAtES...........owiuririerrireiee ettt eesestnens | eeressessseesesseeseseenaae ANATT | e, 23,450
18, DIaftS OUISTANGING. ... cvereeeeceeie ittt R s st st s st s | estetsnssestestanssessessentsssnssnnts | nessestesssssessensanssnssess st st nees
19. Payable to parent, subsidiaries and affiliates............cccoeuiieieiiieieicese ettt benaenes | evesbese e rnaes 391,105,452 | c.ovvveereerne 240,208,680
20, DETIVALIVES. ... vveueeerseeeseeeseeeseesseeeseess e eessee s st es et e84ttt | rneentenss st 705,600 | cooooveerrereeenns 3,800,998
271, PAYADIE fOr SECUMEIES. .......cvucveivieeieciie ettt ettt s s st b s s s s b s st se st es s s bn s s sasssnsenssnas | ervessessssassessesanes 5,484,270 | cooeveveeeeeererae, 18,925
22.  Payable for SECUMHES IBNAING........cciiuiieriieiiteicietete ettt a bbbt bbb s bt b st es e bessessnnas | evessessesnsnsenes 35,397,024 | ..o 28,191,086
23.  Liability for amounts held UNder UNINSUTEA PIANS...........ccvuirriiierrirrie ettt sttt ess st st essssssessessenssssessessns | stesssssessessassnsssessassnssnssessons | essossnssssssmssnsnsssssessessnssnes
24. Capital notes §........... 0 and interest thereon §.......... [0SO OO (PO
25.  Aggregate Write-ins fOr HADIIIHES. .........c.cvrveieiceeecee ettt sttt sas s snssntenenns | senresessinsanes 1,364,362,429 | ................ 1,549,384,884
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)...........cccueieiciiriecreeeeeseee e ssssesesessenaes | ceveesesinees 25,419,685,310 | .............. 23,509,920,781
27, Protected Cell HADILIES...........cuuvererierceieiierei sttt ens s enensens | coreesss e | aeeserseee e
28, Total liabilities (LINES 26 @NG 27).........cvveurrereeereeeseeesseessseeesseessssesssesssesssessssssssssessssssssesssssssssssssasssssssssssssssssassssssssssssssssssssssnssssnns | sessssssssees 25,419,685,310 [ ....c.ooooeees 23,509,920,781
29. Aggregate write-ins for SPECIal SUMPIUS fUNGS..........ruriiiririsiierireie ettt st ens st en s sesssssssssessessessensansss | sesssssesssssesssssnssensnsnssessns [0 0
30, COMMON CAPIAI STOCK........cueveeveieieeiecietsite ettt ettt bbb et sb bbb b s st s s sss s st esses e bsnsessesansnsssessnsnss | sressesessessesssssssassesnssstessesnnts | sbsessssssessessssesses s tensesaeseneaes
31, PrEfEITEA CAPILAl SIOCK. ........cvveieeveiveieeicties ettt bttt b a bbb a et st es s bbb s s sa st est s st s bessessnsnsessnsansns | sresesessessesssssnsassesnsnstessesnes | sbsesisssssessesessesses s benseseesensaes
32.  Aggregate write-ins for other-than-special SUMPIUS fUNGS...........ccovuiveeiciiiee ettt b s s bnsenes | sressesisssssesinssssessesesseseesanes [0 O 0
33, SUIPIUS NOLES.....oocvieviciceeiecict ettt ettt ettt e bbbt st s e b e bt se bt st s s st n st et n s s s ban s ssessssetensesantensessnsans | sbessesensinsaes 3,541,164,754 | ................ 3,540,588,539
34, Gross paid in aNd CONIDUIEA SUMPIUS........c.cvuevevcieeeieicesetes ettt sttt st st s s benssbnssssesasssssessessnsansens | sresssessessssenssssassessssssesnsnes | sresesssssesssssssessesessesseseeseneans
35, UN@SSIGNEA fUNAS (SUPIUS)......cvuevieereeicriesisieeisiee st sttt st s sttt se b s s s s s st b st es st st es s s snsensessssssensessntns | evessessesenes 11,892,423,756 | .............. 10,545,776,256
36. Less treasury stock, at cost:
36.1 ......... 0.000 shares common (value included in Line 30 §.......... 0.ttt sttt es st tesse s sens | sresesessene st ess st entesesaets | sresntestes et n et ees
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) vttt ntensennes | sentenssnsestessens s s st st sesents | seriestenssesensensens s st enes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........ccuvieireeierieieiessesee e sesssssssssesssssessesssssees | sessesiesines 15,433,588,510 | ...ccoouvnee 14,086,364,795
38.  TOTAL (Page 2, LINE 28, COL. 3).......cuvrerrieririirieieciiririsecceeiieeieesieecsisesssessi s assnessiessssessssesssesssssessssssnsnesssessssnes | ooveseneesones 40,853,273,820 | ............. 37,596,285,576
DETAILS OF WRITE-INS
2501. Accrued derivative liability 340,881 | oo 338,283
2502. Agent's security fund reserves.. 992,777 475 ...1,084,914,130
2503, CoNtNGENE SUIL HIADIIIHIES.........v.cveeveicicieciieiisci ettt bbbttt bbbttt 6,437,060 | .coovvrrrrererinns 8,367,230
2598. Summary of remaining write-ins for Line 25 from OVEfIOW PAGE...........wureiririirrierierieesieseisesssessssensesssesssssesssesssssssessens | osersessseneseons 364,807,013 | oo 455,765,241
2599. Totals (Lines 2501 through 2503 plus 2598) (Lin€ 25 @DOVE).......cuuriiueiiieiiriiiii i ssneessssiennes | v 1,364,362,429 | .....cocooevece 1,549,384,884
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAJE...........wvrermiririieriiiisiessiesssesssesssesssessssssessssssesssesssssssns | consesssssssnessssssssssssssesssenss (U R 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 8DOVE)........oiuiieiicriieiisiiiisesiciseseessesssesesssessesssssssnsssssssssssssssssssensessnsesssssnss | eossnsisssssesnssnsesesnsessesanes [0 0
3201.
3202.
32083.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAJE...........rwrermiririirerieciierieesiesisessssessssessessssesessesssesssssssssssns | consesssesssessinsesssnsssssesssenss 0 [ 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 GDOVE).......c.iiuiieiieiieiieeiiiciii st siessssssssessssssssssesssssessesssssesssssssssessenssssans | esssssssssasssssssssssssssassanses [0 0




Annual Statement for the year 2021 of the NATIONWIDE M UTUAL INSU RANCE COM PANY

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums eamned (Part 1, Ling 35, COIUMN 4).........coouiuiiiieieisieicseeee et ssse s b s s ssse st esses s sssesaess | svesssssesinsinsas 12,997,434,906 |.................. 12,552,386,574
DEDUCTIONS:
2. Losses incurred (Part 2, Ling 35, COIUMN 7)......cviviieeiciieieeieeeseissie ettt ssessssssesssessessessssssssssssssssessssssessenas | cevessenenseennnenn 8, 198,099,484 | ... ...8,401,691,728
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1).......c.ccocviireieieriiieieseresesesesee e esssssssesesssssesssesssssssens | cevenereeseenneens 1,298,705,694 | oo 1,194,483,892
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)..........coiuiiiviiiriieiecese s sssssssssssssens | sveessssesiesessenns 4,256,833,705 |..coovoirrirrirnnn 4,161,868,843
5. Aggregate write-ins for Underwriting dEAUCHONS...........cvrvuriererirrireirciees et ssssss e s essesssnssssessenssnsnssessensns | sssessessassssssssssssssssssssssensassanes {01 U 0
6.  Total underwriting deductions (LiNES 2 thrOUGN 5)........c.cuiueieiiiieeieseesete et saesssssssenes | eveesesssnsnes 13,753,638,883 | ......ccvvveee. 13,758,044,463
7. NEetinCOME Of PrOIECIEA CIIS.......cvoeveurerrieeiireisiesise ettt s st s st st ss st s ssessansensnssnssensanssnssesns | snsesssssssssssanssnssessessenssnssessensans | sestessssssnssessasssnssnssansensanssnssessas
8. Netunderwriting gain (10ss) (Line 1 MinUS LiN€ 6 PIUS LINE 7).....cvrrurrrererrerrinineinsississesssissseesssssesssssssssssssssssesssssssssssssssessassns | sessessessasssessesead (756,203,977)| evovvverrerrrrenns (1,205,657,889)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17).......cocveveieeverieesiecereeee et 500,469,900 | .ooveeverrrriennns 725,203,511
10. Net realized capital gains (losses) less capital gains tax of $.....45,175,752 (Exhibit of Capital Gains (Losses))... ....(32,721,129) (194,570,763)
11, Netinvestment gain (I08S) (LINES 9 + 10)......c.cuiueieiciieieieestese ettt ettt bbbt en s s baes AB7, 748,771 | oo 530,632,748
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.....(50,933)
amount charged Off $.....37,575,739).......c.rvreeeeeieeeeeeeieeeeees e eeseeesieesseessess e ss s ss s sees s es s s s es s ssnssnssnssnssnnsnns | srvnsssssiesiinssenss (37,626,672) | ..ocvvvrerereerennn. (35,640,717)
13.  Finance and service charges not inCluded iN PrEMIUMS..........cc.cveiriireieiie ettt ss s ssaensesnes | eressessesissessesesanes 67,406,363 | ..ocvovrierieinns 71,050,779
14.  Aggregate write-ins for miscellaneous income.. ....147,928,883 ..106,690,704
15.  Total other incOme (LINES 12 thrOUGN 14).......ccu ittt ettt bbbt ess s | sntssssssssssssssseees 177,708,574 142,100,766
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15) (110,746,632) [ ....cvovvrvrerrnnn (532,924,375)
17. Dividends to policyholders.... 4,323,899 5,239,973
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 17).......cuirrieieeeireieesetseieee it cs sttt ss sttt ettt estensns | sressessssssessessnes (115,070,531 | <oeevrereerereenes (538,164,348)
19.  Federal and foreign inCOME taXES INCUIMEM. .........curirieererririreiireeeesesesisse et issese st sssses st ss st ssessessssssssessessessesssnssessessensns | ssssessssssssssssessad (311,355,220)] ..o (118,176,337)
20. Netincome (Line 18 MinUS LiN€ 19) (0 LINE 22).......covuurierieriirriirnieeiisseiseississis sttt ss s ssssesssenns | coeesnesssssensenees 196,284,689 | ......ccovvenn... (419,988,011)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COUMN 2).......c.covrrinrenrnnirireneeneensensensesnnes | oreeeneneinnes 14,086,364,795 | ...ovvvvrenee 13,289,229,365
22, NetinCOME (frOM LINE 20).........cuieuierierieeiee ettt es s ss sttt sttt sttt sttt st nntnns | sssessnssnssnssnees 196,284,689 | ....ovvvrvrrrinns (419,988,011)
23, Net transfers (t0) from Protected Cell @CCOUNTS.........ccvrirriecireiricire sttt st s st ssessessssssessans | sressessssensssessssssssnsssssassnssssseses | sesessassssssssessnssssssessassansnssessns
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....131,928,087.. .1,152,750,332 ..(17,366,108)
25. Change in net unrealized foreign exchange Capital GAIN (I0SS).......c.vvrurreririerrirrinineireieeessseeseese s seesessessssssssessessesssessessenes | ssessessnssseesessessnnens (3,616,511) ] ceovvrrereerrereererrnenns 7,460,895
26. Change in net deferred INCOME taX.........ccovveieeiciiieie ettt st sttt sa st s s sensesnses | evessesssessensesanes (147,720,613)| c.vvvveererrrernae 144,820,205
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COIUMN 3)..........ccovevereirieieirereeeeeeieereeeresesesieniens | cereereseesessssesenans 90,067,523 | ..eveveeeeernne (40,161,668)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minuS COIUMN 1).......covrirrirrinireeennernissinsessesesessssssesens | seseessesssnssnsenenns (12,416,000) ...cooevvrrrecereenns (4,211,000)
29, Change iN SUMIUS NOLES.......c.cvieeieictceie ettt sttt b saesss s s sse st anaes s ssssessssassssessssnns | svsbessessssssessssessanaes 576,215 | cvveeeeeeinne 1,347,401,113
30.  Surplus (contributed to) Withdrawn from PrOECIEA CEIIS..........vurueirrrerrirririnsirsieie s sssses st ssessessssssssssssssessssssnes | sesesssssssssessasssssssssessesssssnssessans | sessesssssssssesssssssssnssessesssnssnssessns
31.  Cumulative effect of changes in aCCOUNING PHINCIPIES.........veerererrerirrirnririre s ssessssssessesssssssssessesssssssssessessssssnsses | sesssssessessssssssesssssnes 248,033 | .o
32. Capital changes:
720 I 1o I OO
32.2 Transferred from surplus (Stock Dividend
32.3 TraNSTEITEA 10 SUMPIUS.......cvveieciieeieesetctes ettt ettt ettt bbb s st s s bbb s s et s s esse s s b estessnssstansns | eesessssssssssessessnsestesesnsessessnsnes | seessssessessnsssesesassensesessnsasseses
33.  Surplus adjustments:
K TR I - 110 I VOO USROS USSR
33.2 Transferred to capital (SLOCK DIVIBENG)...........c.eviveieeiciiiese ettt bes s s s s s bt s s bes s sas s s saeses | eesessessssssssssesssassesesssessesansnes | seesssssssessnssstessessssessessssssassesans
33.3. Transferred from CAPILAL..........cccccvevriirecrese sttt s bbb s st s st s s s sesssssessessnsansens | cbessesesessesesessessese et et enaes e tntes | eebenteseesee st s st en e sanes
34, Net remittances from oOF (10) HOME OffiCE..........ccciueieieceseeesee ettt sttt s ss st ssssnbenans | eesessesssssssssssssastessesastessesansanes | sesisssssesnssssesesssessesansnsassesens
35, DiIvIAENAS t0 SIOCKNOIAETS. ........uvererciieiieiiseicie sttt sttt s st s st s ssentensnns | absessessnssessessesssessestenssnsnssessns | sestessssessessantsnsessenten s s ssenaa
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MiNUS COIUMN 1)........c.eiiieeieiereiesietesesseeiesesseessssssens | eeresesssssssssssssssssesssssssesssssenes | eesssssssesssssssesssessessssssssssssesees
37.  Aggregate write-ins for gains and I0SSES N SUIPIUS..........ccevevrveieeieieisereie sttt sssss s s ssssessssessesssssssesssssessnssnses | sessssssssesssssssesnsas 71,050,047 | oo (220,819,996)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........cccccevvvevererennnns N 1,347,223715 [ oo 797,135,430
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Lin€ 37)......cccceevvvvveeevvvveeveins | covvvvvviieiinnns 15,433,588,510 | ...ccoccvveeee 14,086,364,795
DETAILS OF WRITE-INS
0501, ettt R R RS R SRR E SRR R SRR R AR AR bR st st n st ntenta | Hiestentnsestes s st e sse s ntensnsestenes | ersestentns st s sttt nt s
0502, ettt R RS AR AR R AR s bbb st s b st s st st | Hiestentnsestessen s s s nten st estenss | criestente s sttt ens
0503, ettt R AR SRR R AR bR R SRRt t st s s ntnans | Hbnsebees st sttt ees
0598. Summary of remaining write-ins for Ling 5 from OVEIfIOW PAGE..........c.cviiieivriceeeecese st sesssssssssssssnnes | eesistssesis s sene 0
0599. Totals (Lines 0501 through 0503 plus 0598) (LINE 5 @DOVE)..........iveiviuiieiieeiiciiiescsisiesisissessesssessssesssssssesssssssesssssesssssnsensessssanses | sossissossesssessessssssssssasssssssanees 0
1401. Change in contingent suit liabilities.............ccccoeverrereeirerennnes ....1,930,169
1402. Other miscellaneous INCOME...........cccuvveerererveeveiesesieiese e ..69,642,390
1403. Change in cash surrender value of corporate OwWned life INSUFANCE.............cvueiiieiicieieiseieesste et sessssses | esvessisssessesseesenans 76,356,324
1498. Summary of remaining write-ins for Line 14 from oVErIOW PAGJE........cccccueieieiiicessee sttt ssessessns | eevsesessessss e stessssssssessessensan 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @DOVE)........ovuveeveeiieiieieiiiisiesieesiesiesisesesssssssnessessenssnsssssssnssnssssnssnsessnss | soesiessssesissenseses 147,928,883 | ....ccovvvre. 106,690,704
3701. Change in surplus - pension and postretirement benefits Net 0f taX..........cc.cccviicieirivieeces e | e 97,480,587 | ..ccvverrirernnn. (151,694,819)
3702. Change in surplus - agent security COMPENSALON PlAN............ccciiuiieieiiieie ettt sbes s ssessesssssessens | sbesssssessessssaesans (30,906,933 ..coverrererierinnne (75,419,202)
3703. Change in surplus — pooled nonadmitted premiums in the course of collection OffSet.............cccveueieirciccieiseeeseeeee s | e 4476,393 | oo 6,294,025
3798. Summary of remaining write-ins for Line 37 from overflow page.........c..cccccounnee.
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE)........c.eeieiieieiieiieiieieieeesiesiessisenissessesssesesssssssessssssanssnsssssesnssnes
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CASH FLOW

Currellt Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUIANCE. .........cccviveiveicicieie ettt ettt sse s bessessssssessesans | sveesissssassens 13,214,353,700 | .....cevveeeee. 12,713,974,033
2. NetinVESIMENTINCOME. ..o bbbt | ertsesinessnne s 553,880,661 | ....coouvverianne 396,663,160
3. MISCEIIANEOUS INCOME.......cooeeveeirieiieietsiee ettt st e b s bbb st sse st es s st s s b ssssesasssbensesesssesnbsssessesens | ssssssssessssassnsns 54,237,402 | oo 50,469,009
4. Total (LINES 1 HIOUGN 3)....ouuiverciiieicciiieceie ettt sttt enssnns | oesssnessinens 13,822,471,763 | ... 13,161,106,202
5. Benefit and 10SS related PAYMENLS...........civiveieeieteeecece ettt bbb sae st s s bensesanns | seetensesenseneans 7,926,754,852 | ....coveevee 7,884,334,169
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.cviveviieieiciiesieiessieseiieiens [ e | sessesssssssese s sesse e ssens
7. Commissions, expenses paid and aggregate write-ins for d8AUCHONS..........c..cvevieiieevciictee et sssans | eeesenaesesseeaans 5,561,153,643 | ...coovvvvvernn 5,270,587,934
8.  Dividends paid to policyholders 5,142,506 5,630,840
9. Federal and foreign income taxes paid (recovered) net of $.....706,558,946 tax on capital gains (I0SSES)..........cccc.ervverreerires | corsirssiissirnnns (57,461,856) ...ooovrrrrnnns (215,229,334)
10 TOtal (LINES 5 thTOUGN 9)...uucvvvueircisieiisciiisiieeisesi sttt | cessentseeesans 13,435,589,145 | ....oocovvn. 12,945,323,609
11. Net cash from operations (Line 4 MINUS LINE 10).........cceririieiiiereieiieiese et ssssssse st esss s sssssss s ssssssssssessessssessesnss | evsessssessesesones 386,882,618 | ..cocvevvevren 215,782,593
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds... ...2,477,703,581 ...1,934,724,525
122 SHOCKS. . cvvvevireeereei ettt | ertenesenne e 46,086,569 | ......covvvrrrrernnn 22,817,202
12,3 MOMGAGE I08NS......oevvevireirri ettt bbbttt | eebeensnnene e 353,447,038 | .cooovrrreiinns 334,605,807
12,4 REAIESIAE. ...t | ertrenes et 78,070,477 | oo 22,858,679
12,5 OthEr INVESIEA @SSELS........ocvuiiirieeicteie ettt bbbt s st s st snssssessssssenaens | suesissesssssesnsns 686,614,916 | ..cocvevrerrns 329,445,382
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS...........ccc.cevvevrereeiericseiesseeesssieeiesies | v (969,830) [ v.vovvveerrrrrereierins 158,774
12.7  MISCEIIANEOUS PrOCEEAS. .......cveveeeiveieeiecietetee ettt ettt bbbt bbb s s e b s s s b s s s st sse s s sssssntenas | tessbossesssssssassns 38,096,249 | ..o 49,261,279
12.8 Total investment proceeds (LINES 12.1 10 12.7).....cuiiiriiireeeseeseesesisstese st sses st ssessss s sssssssssssssssesesss | sesessessessaeses 3,679,049,000 | ..coccovrrrrnnee 2,693,871,648
13.  Cost of investments acquired (long-term only):
1301 BONGAS...cetivireiierisceie sttt Rt | enesnene e 2,937,375,076 | ...cvvorvrernen 2,435,790,459
13,2 SHOCKS. . veuueeureeeaeesseeees e ees e ess ettt | eetiees et 213,228,304 | oo 29,318,131
13.3 Mortgage loans.... .442,273,010 ..189,257,100
134 REAIESHAIE. .. o.evuveeecercereei ettt ettt | entsenes st enntiees 25,895,059 | ..ovoovrererieens 24,435,281
13.5  OthEr INVESIEA @SSELS.......ucveeerrirciiriirisieriis ettt enstens | eebssssenesenenenas 986,414,992 | ..o 813,938,083
13.6  MiSCEIIANEOUS @PPIICAtIONS.........cvveevececeercicte ettt s s st s s st s s st ssesses s sansessnnas | sbisssssssssssssessssans 7462119 | oo 108,366,851
13.7 Total investments acquired (LINES 13.110 13.68)......eiirrieireiciieieesese ettt b s ssesssntnns | sessessessessaeses 4,612,648,560 [ .....ccocvneve. 3,601,105,905
14.  Netincrease (decrease) in contract 10anNS @Nd PrEMIUM NOLES.........cvruirrrinrurirnirnsiseseessssssesssssseeesssssssessessssssssessassssssssessenes | ssessssssessssssssssssnssessssssnssessassas | sesessessasssnssessessassssssessassnssnses
15.  Net cash from investments (Line 12.8 minus Lines 13.7 minus Line 14) (933,599,560) (907,234,257)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES.........cveieeicieeie ettt bbb ss st s s bensesansensessnss | sesssessssssssssessesnsassessnsansessess | svessssesinsnsas 1,350,000,000
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK..........cciviiieieicieie ettt besse e s ssens | sressessssessessssestessssssessesssssnsans | sotessessstessesssessessessssssessessnees
16.3 BOIOWE fUNGS......coouiercrireiieiciiseesi sttt ren s | crssnessess st senss st st st | seesssessens s ss st
16.4 Net deposits on deposit-type contracts and other iNSUranNCe lIADINILIES..............c.eiviieieirieiececse e | e sessssens | coresesis e sss e
16.5 Dividends to stockholders....
16.6  Other cash provided (APPHEA).......... ettt ettt enst s |Lsmtssesssnesassesses 59,686,751 [ ..o, (433,004,066)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).......c.cccevevvrevververenes | coreeriieisiesiiiens 59,686,751 | ...cvovverrnnn. 916,995,934
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........coeevevveeeeesnerscvnienes | coververerieniennns (487,030,191 ..oovvererrerree. 225,544,270
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YBAI.......cuiveiveeiisriiic ettt sttt s bbbt s s st s s st ensnssents | eressesssssnssnsan 636,797,489 | ...ocvvrrirrnns 411,253,219
19.2 End of year (LiN€ 18 PIUS LiNE 19.1).. ..o ssnsssess s ssses s sssss s sess st sttt sesnssssnsss | eosssssssssssssssons QECN(Y L — 636,797,489
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Exchange of bond investment to bond iNVESIMENL...........c.cccuiveieiicie e b s bes | eveesssesesseesinees 208,090,152 | coverevrerrra 217,370,962
20.0002  Exchange of bond investment to quity INVESIMENL.............ccciiiiieieiiciee et ssessssssses | sevisssesssssss st saees ...18,354
20.0003 Capitalized interest on bonds..........ccccovvrrerrunee 613,546 .1,596,578
20.0004  Capitalized interest on mortgage loans 7,498,602 ..2,898,271
20.0005  Tax credit commitment liabilities... 5,951,189 ..2,422,049
20.0006  Capital CONMTDULION........c.cvvivcieicitecc sttt ettt sttt en s s essentnns | svvisssessesssssesestessesssssessantnss | suesssesssssessessessns 1,735,148
20.0007  Assets and liabilities transferred settled through transfer of bonds... 961,153,058 ..201,489,060
20.0008  Deferred gains.......cocccvereecerermmeeseersseereneneons 83,645,277 ....33,101,681
20.0009 Dividends received through the transfer of bonds........ 11,134,189 .471,160,900
20.0010  Return of capital received through iNVEStMENt traNSIEN...........c.cciiiieiiiiecsicceeee s ess s essssensssssenssnssnes | crssessssesssessneas 864,753,665 ..o
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UneamedzPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. FIT ettt sttt | ereienni i enes 169,989,639 | ...ovvvvvriricrinnes 76,719,822 | ..o, 94,532,259 | ...ccoovvvrinens 152,177,202
2. AIIEA INES...... et enssnenins | resesnesesenessa 276,854,554 | ..o 130,777,907 | oo 157,169,516 | ..cvvvvevrernnn 250,462,945
3. Farmowners MUIPIE PETil..........c..vvuererrrmmeeneieeesereeseesesissesseninees | ceesnsssssessnenes 387,680,109 | ..cooovvvvercirnnee 185,879,356 | ..oovvvvrcrernens 193,036,082 | ....cvvvrveernens 380,523,383
4, Homeowners MUILIPIE PEril...........curreirrrieireieeereseseeresesesesseenes | ceesreneeneonns 2,397,325,999 | .....ccovvv 1,245,935419 | ccoovvvvvrns 1,320,945,159 | oovvvvrrren 2,322,316,259
5. Commercial MUILIPIE PEl..........cvermerererieiiereieeieeiseseesesesessssssssenis | coeersseesnnens 1,760,025,843 | ..oovvvrrrinnns 853,593,406 | .....oovvvvrnrennn. 876,242,222 | ..o, 1,737,377,027
6. MOTtgAGE GUATANEY......cvvecvicecreece ettt b bbb s nns | evesesssissebe s s s b bnreaens 0 [ e | e 0 [ e 0
8. OCEAN MAMNE.....ovoceveevireeesereseesseees st eess s sest st essesstenns | ssssesssnesssssssaes 40,568,194 | ...ooovvvvrerirns 13,047,605 | ooooovrrcrirens 22,313,243 | oo 31,302,556
9. INIAN MAMNE......oocveveiriiieer st ensssenees | cessseesssesessenns 783,304,228 | .....covvvinnn 332,776,054 | ..o 382,023,344 | .....vvvrnnn. 734,056,938
10. FINANCIal QUAIANTY........c.cuurieeeeeeeie ittt seee s sntsesessens | stesssssessesssssssessessesssssens 0 [ e | e 0 | oo 0
111 Medical professional liability = OCCUITENCE............c.vveveieercrireisieeesieeiseienes | eveetesieses s 0 | eveerveeeeeeserereereneend(243) | 00000 328,998 | e (329,241)
11.2 Medical professional liability - ClaiMS-Made...........ovrirrerrireirirerrecnrneireis | et 0 [ eerrereereereerneereiesseenseseennes | vrreesssresenssssessnssnennsneens0 | e 0
12, BAMNQUAKE....ccooucveceeicee sttt | srienesneni i 23,006,866 | ....coovrrerriinnne 11,997,920 | oo 11,900,769 | cooovvrerrrercnens 23,104,017
13. Group accident and hEalth...............ccvvueveevicveieieeceee e | ceveiseaeseseias 197,132,571 | oo 379,308 | oo 1,275,597 | oo, 196,236,282
14, Credit accident and health (group and individual)............cceevenirieieeienins | e 0 [ oo | e (0 TR 0
15. Other accident and hEalth............cc.vverrrirrinnriresse s | veeessssesssssssssnseans 238,855 | .o 169,069 | oo 162,767 | oo 245157
16.  WOrKers' COMPENSALION. .........vvumrverrriririreriseesiseseseesiseesssenssesssesssesssssssn | sessesssnsssseseons 243,120,368 | .....ovrvirriinnne 17,347,429 | oo, 118,421,115 | v 242,046,682
171 Other liability - OCCUMTENCE. .....c.veevererrircneiriseessissi e sssssssssssesssssnns | sessessssessnnens 1,025,612,535 | .cocvviirne 436,311,184 | .o 511,236,117 | covvereeenes 950,687,602
17.2  Other liability - ClaiMS-MACE..........cooverririeirincreereeisessseseees | reveseesieseies 772,713,382 | oo 299,279,530 | ..cvorcrercrennn. 371,413,341 | oo 700,579,571
17.3  Excess WOrkers' COMPENSALION..........ovurirreiriiriieireisereeeiseiseseesetsessesnsessnes | eeneessssesssssssssesseensssssesseend 0 [ e | s 0 [ e 0
18.1  Products liability - OCCUITENCE.........cvuuererrriiirierieeeiisesieeniesessereseesssensees | reeeseeniseessenes 58,174,735 | .oovvvevirrciinae 29,799,845 | ...ovvovvricrinnn. 29,827,592 | ..o 58,146,988
18.2  Products liability - ClaiMS-MaGE.........cvrerrririreireirieeieireeieseiseeeetseisesesees | seeresesseesessseeseensd 4,002,628 | ...ooovverirnnne 1,698,273 | coovveeereinne 2,352,154 | oo 3,348,747
19.1,19.2 Private passenger auto ability...........cocceeuerveeeemermeeieeieeieeeenesiseesssessns | coeeneseeenees 2,201,138,579 | ..ovvverrrerenne 748,580,079 | ...ovovvverncennn. 709,526,917 | ..covoeveenncn 2,240,191,741
19.3,19.4 Commercial Quto lIability.............c.coveveurrrirereinrirerireee e | coernieeseeneons 920,543,154 | .cooorrvinnn 443,349,593 | .oooiviri 445,119,656 | .ooovvrvreriinns 918,773,091
21, AULO PhySICal dAMAGE.........uevererereerrerereerieeeie et est st sessssessens | eeresssessssens 1,985,194,304 | ..oovvvvrrennn 689,235,023 | ....ovvvrvrrennn. 688,581,589 | ....cvvvvnenn. 1,985,847,738
22. AIRCIaft (Al PEIIIS)........ocveeieeiciecees ettt sesesassssssesns | stessessesssessssasssssssesseseeas ()] oo reseesesiens | cereseeseses e sesses s seseesens [0 U (1)
230 BRI oottt enes | seereesss et 4,307,354 | ..ovvererrecins 2,299,605 | ..oovvererrrreis 2,840,334 | ..ovvveerrcis 3,766,625
24, SUMBY ..ottt enes | ereseens s 59,848,622 | ....c.cvvvrireriinnn 28,096,462 | ....ccovvvrvrcrennn. 35,712,167 | v 52,232,917
26.  Burglary and theft.........coocieeeenesse s | e 2,208,148 | oo 1,059,986 | ...ovvrrercrirerinnn 989,332 | .o 2,278,802
27, Boiler and MAChiNEIY..........vuuureemrrirriririrresiesesresieseseessesessssssssesssssseens | sressessssnenssesssns 7,458,927 | covvoveirieciennne 1,460,461 | ..oovovvrrrrens 1,467,179 | s 7,452,209
28, GBI oottt | eesieest et 792,147 | oo 462,631 | ..o 2,121,681 | oo (866,903)
29. INEEMELONAL........ooviiiii s | oo 1,088 | oo | e (O R 1,088
30, WaITANEY. oottt essssssssssssessssesssnssans | sessseessnssssnsenns 14,635,279 | oo, 9,968,429 | .oooovvvrreeeenn 18,665,358 | ...ooveerrerrrienns 5,938,350
31. Reinsurance - nonproportional assumed Property..........c..ceceeveeenieeeeieineies | corversieeeresesesneenns (943,217) | covverereeereeieeiiis (T1,727) | e (492,074) | coeevereereeeeei (462,870)
32. Reinsurance - nonproportional assumed liability.............ccoeererneirininnes | v 0 [ orrrereeernereereeeesseeseeeeenes | e seensnes [0 U 0
33. Reinsurance - nonproportional assumed financial NES...........ccoveureririniieiies | covereieseisissee e 0 [ e | e 0 | oo 0
34. Aggregate write-ins for other iNES Of BUSINESS..........ovueverenrerinesrensirsinins | crrssessssssssesssssssesssssssessssas [0 {01 P [0 P 0
35, TOTALS....ooiiiiiscritirnses st ssesi s ssnssessssssssessssssnsssnsssnes | aessensssssens 13,334,934,890 | ...cocovvvernees 5,660,212,426 | ... 5,997,712,414 | ......cc.c..... 12,997,434,902
3401.
BA02. st | sriensse st 0 [ v | e esssenens (O 0
BA03. st | bttt 0 [ orieerierereenieeieenieesienns | et enens (O R 0
3498.  Summary of remaining write-ins for Line 34 from overflow page.........cccccveee | covverveeiceiesisecseeeenad (0 T (0 U [0 N 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Ling 34 aboVe).......ccceeeireriees | o 0 ] o 0 ] o 0 ] o 0




Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. TSRS ROTRPPRTPRRSTORTRTORS ISR 94,225,121 | oo 307,138 [ oveoerieeereerinreieniineees | eerreersensssssieesssesssnenes | cessnenseneeans 94,532,259
2. ATIEA INES.....cvveveererercieeiseesseseees s ressenssnens | eesssesesseees 152,415,389 | ..o ATE42T | oo | eereernesssessiesssssssenenes | cesereseneeens 157,169,516
3. Farmowners multiple Peril............ccccviienieciicesieeseeeeees | eveeeieniinns 193,036,082 [ ....coivevicreiiiierieieiiiies | ceverersereiesseessseressseiens | e | esesesenenns 193,036,082
4. Homeowners MUItiple PEril...........ccccvvvivieiiieieieeeieeseeveeeeens | cevevennenns 1,312,892,045 | ..coovveveree 8,053,114 | ...eoeieeeecereeeeeies | e | e 1,320,945,159
5. Commercial MUIPIE PEIl........cccvevrvrieeieieseeeeeee s | corveeneesenas 875,213,786 | ....ccevevrree 1,028,436 | ...coovevererierereeieiinieens | e | e 876,242,222
6. MOTEJAGE GUATANEY......vuivcvicecteiieie ettt benassens | ebesssesessssssessssesesssssesins | ssesesessssesessssssesssssessssnss | sreresssissessssssesessssesssssseses | sevessssesessssessssssesesssesessns | sressssesssssessssssesssssesens 0
8. OCEAN MAMNE.......cvererireeierierienriesessessnssisenssssnissssssssnnenes. | coenrienennesn 22,223,193 | rovvrievirinerirenionns 90,090
9. N[N MAMNE........coiiiii s 14,931,969
10. FINANCIAI QUATANTY......coviveiicieeice e teaens | ebeseesesessesesessssesesssssesens | esssesessssesessssssesssstessssnss | sretesesissesssssesessnsesssssseses | sesessssesessssesessssesessssesessns | sressssesssssessssssesssnsesens 0
111 Medical professional liability - OCCUITENCE............cccveveericreiiices | e 328,998 | ..o [ s | e serenns | v 328,998
11.2  Medical professional liability - ClAIMS-MAGE............cccceierriiiieiiies [y | ceveresresesns e sssesesssssaesens | eresessesssssessssssesesessesesinns | sessesesssessssssesessssssesssseses | sevesessesessssesessssssesssseans 0
12, EAROQUAKE.....coouvececcrcrecsi s ensessiens | ceeeesineneis 11,825,800 | ..ovvvevrcriririrens TA.969 | ..o [ rereseiseeeesiesneees | e 11,900,769
13. Group accident and health...........ccccoveveveeeeeviccsceeceeseeens | e 1,263,326 | ..ovevcecreiiecreeeieieeens | et | e 12,271 | oo 1,275,597
14, Credit accident and health (group and INAIVIAUAL)...........ccccviecveeies | e [ e isssseses | evessresesssessssssesesssesesens | eresissessssesessssesessssssesessess | seevesessssessssssesessssesassnns 0
15. Other accident and health.............ccoocvinnniein | s 8,937 | i [ | 153,836 | ..ovovvierris 162,767
16. 118,420,774 | oo B4 | s [ | e 118,421,115
17.1 487,775,383 | ..o 23,460,734 | ..ooovvericcncrineinienin | e | s 511,236,117
17.2 332,488,398 | .....ocvvvvennes 38,924,943 | ..o | s | s 371,413,341
17.3  EXCESS WOTKETS' COMPENSAION.......o.vvvrrrernrirersieresreriseeisenssees [ seresseessesssssssssessssesssnness | sesssessssnesssessssesssesssessss | eessessssesssesssessssesssneessss | seseessesssesssssssnssssnessnns | seomeessesssnesssesssesssnnes 0
18.1  Products liability - OCCUITENCE..........cverrrvirereericciserineeeiensseenes | oerrieseinenen 27,393,373 | oo 2,434,219 | oo [ | e 29,827,592
18.2  Products liability - Claims-made..........c.ccvevvevvierinerirrrnerinnirnee | veverneerineeeines 2,215,443 | oo 136,711 | erecrerrereinernnenines [ rreesneninessisssessssesinens | s 2,352,154
19.1,19.2 709,526,917 709,526,917
19.3,19.4 444,951,262 445,119,656
21. 688,566,277 688,581,589
22, AIRCTAft (Al PEIIIS)...vourvreevercerserirecierisecssesiseesisesse st sessessies | eetsesssesssssessssnesssesssnesins | sesseessessssessesessnesisessis | nesssssssesss st sesssssssies | sreestsess st essnens | resssess st snens 0
230 BRIt | e 2,326,913 | oo B1BA21 | oo | et | e 2,840,334
24, SUIBLY oottt | seeienesi s 24945546 | ................. 10,766,621 | ...vveveverecererrnreenineeies | veeseesssesssessssesssessnes | oneessesesnens 35,712,167
26. Burglary and theft............ceriese e | eerseeseieeseseees 988,772 | oo BB0 | everereeeereeeireerreieeeenns | ereessseeeseeestesssssessssenees | seesesessesinsine 989,332
27. Boiler and Machingry..........ccceueveicieesiecesieeeesee e | eveeissieseinins 1,458,156 | ..oocvvcveerercins 9,023 | oo | e | e 1,467,179
28, GBIttt | s 1,616,463 | ....oovvvvrrrrrens 505,218 | c.ooevercercrereeniennmnenens | eereeesensnessseessesssssnsns | seesesesesieeens 2,121,681
29. INEEIMAHONAL...... ettt ens | eerenirese st ene s esseseenins | fnessesssesssesssesssesssessaensens | sestrestestest st st st estiens | cebesiesi ettt enes | seeessiena et 0
30, WaITANEY. oottt sesssessnnes | eessesssnessesesans 589,964 | ......cccovvenn. 18,075,394 | ..o | nersneesisesssesssesessenes | s 18,665,358
31. Reinsurance - nonproportional assumed Property...........ceeee | ceereereereerneeneens (492,074) | ..eooeereeeereerrereireeineineins [ eernsieeinsisseseesssisseesssssenes | oeseseeesssssessssssessesssssnsnns | sesesseessessnnanees (492,074)
32. Reinsurance - nonproportional @sSUMEd laDIlItY..............ocoruriree | orerreirrerririnrnrnsiernnns | eeereereieesnensisessinseseeees | eeessssnssesssssessssssssessnnes | sesssesessessasssssessessssssssess | ssessesssssssssessessssssssesens 0
33. Reinsurance - nonproportional assumed fINANCIAl INES..........ccce. | v | eereersiesnsnsissssensessenes | reesnssssssssssssesssssssssessnses | sesssssessessnsssssessesssssessess | ssessessssssessessasssssessesens 0
34. Aggregate write-ins for other lines of BUSINESS.........ccccrvvrrrrrriinns | corrrinisrnssssisrsnins (O {01 {01 [ I 0
35,  TOTALS....
36. Accrued retrospective premiums based on experience
37. EQrned DUt UNDIlEA PIEMIUMS........c..vuierieieeeiecieiei ettt sttt b s8££ E e8RS £ en st s st s s e ssns st | sesssinsssssestessanssnssnssnes 0
38. Balance (SUM OF LINES 35 thTOUGN 37).......ccuriiieeririeiierissieisesesessessssesessessesessssesesseesessssssessesssnsssssessessasssessassasssnssessessessasssnssessassnssessessassnssessassnssnssessensanssessessanssessassons | sessssseses 5,997,546,307
DETAILS OF WRITE-INS
BA0T. sttt nes | eess et et s st eestens | senesseess st st st enstsenns | seesseestens s st st nessnees | sesssesssensssenestensssnnstnnnnn | sestaeees st st st nessaes 0
3402, sttt | esseenetenres et nse et nnsennes | eeteesensnenss sttt antesetantes | sreesetestesetastessenstensensenne | sretseseneesensensenntennenntenne | seetnstesetnnten s tensesaees 0
3403, ettt etnte | essessstenses et esse s eennsenses | eetessenseenssensee et antesetantes | sresesestesessstesenetennensenne | ctesseseeensessensenntensesnntenne | seesnstessetnnten s tensesaees 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccccccoverveverereinnad [0 R [0 U [0 U [0 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | coovverernreiriisisrenninnens [0 [0 [0 [0 I 0
(a) State here basis of computation used in each case:




Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. 2T OO PP PRRTORPUROR ISV 39,426,178 | ........ 195,651,710 | .......... 51,855,402 | .......... 74,048,706 | .......... 42,894,945 | ........ 169,989,639
2. AIIEA INES......vveveeerercirriieeeeee e resesesssnensesessnnens | reveseed 69,372,176 | ........ 461,033,482 | .......... 40,528,653 | ........ 176,473,428 | ........ 117,606,329 | ........ 276,854,554
3. Farmowners Multiple Peril..........c.oovevreevnneeeriecnernecesennes | cevenenes 19,451,034 | ........ 546,839,653 | ....oovvrierineriiniis | e 158,348,214 | .......... 20,262,364 | ........ 387,680,109
4, Homeowners mUItple Peril...........c.neerernernereresnesineenes | cevennd 685,628,313 | ... 2,837,268,441 | ......cocev..e. 133,930 | ........ 979,265,618 | ........ 146,439,067 | ..... 2,397,325,999
5. Commercial MUItIPIE PEIl..........vvemereerereeieceeiserereesieerisenis | e 258,319,870 | ..... 2,401,844,185 | ........ 108,968,504 | ........ 801,714,210 | ........ 207,392,506 | ..... 1,760,025,843
6. MOItGAGE GUATANTY......cuivevicicreccee ettt sessesens | eressesessssesessssesessnins | sreessssssesessssesessseses | cressssssesssesessssssssesss | soessesessssesessssssesssess | neessssesesesssesssssesens | sressesesssssesssssesens 0
8. OCEAN MAMNE.....ovorereerireeriereseeeseesseesssess st ssesssesssnestssssssnens | sesseesssessssessssssseses | ooevenns 136,812,464 | ....oovvvrvererienrnns | e 78,411,431 | .......... 17,832,839 | .cooouvv 40,568,194
9. INIAN MAMNE.......rveeririiierereer s | eeesenenes 98,610,922 | ..... 1,689,804,869 | ............ 7,904,630 | ........ 964,965,151 | .......... 48,051,042 | ........ 783,304,228
10. FINANCIAl GUAIANEY.........corieeiecieieeeceeereee et ieesesesseeeessesessesssees | eeteessssssssessassssssssess | sessessessssssssssssessassnns | sessssssesssssessassnsssnssns | nessessessssssessessassansns | stesssssmssessesssssnssasss | soessesssssssssssessesens 0
111 Medical professional liability = OCCUITENCE............cceieveiviereiiiiieiiin | ereeeeiseieie ey | ereeissiseesieesesisieses | cresisessesessessssssesens | eoesiesessssesessssssesssess | oevesessssesesssssssssesess | soessesessssssesssissesens 0
11.2  Medical professional liability - ClAIMS-MATE...........corrrerrirririniinins [ errrrrriirinennnrsines | reieeesinseseessesnssnssnes | seessssssessssesssssssssessns | ressessesssssssssessnssnssss | sesssssmssessasssnssnssnsss | soesesssssssssssessesens 0
12, BAROQUAKE.......o e eesessssnsssessens | eroeneinnes 3,240,049 | ......... 29,225,375 | .ovvvevrrrrerii 139 | oo 9,428,751 | cooovvvrrerenne 29,946 | ......... 23,006,866
13. Group accident and health..........cooccoveeereenerennrensecneneeesseeees | e 17,990,357 | ........ 266,390,738 | ....vveoreerreerceiirenes | ceeeeenes 80,518,937 | ..covvvenne. 6,729,587 | ........ 197,132,571
14, Credit accident and health (group and INAIVIAUAL)...........coeveeiiriies | creieirieiensieieiinies | cereeeseisssesesssiense | eresiessssesssssssssesiees | sresssssssesessssesessssens | eossssssessessssessessssenies | sresssssssessessssssseses 0
15. Other accident and health..............c.cceuveveieieiieeeeeceeesieeien | e (74,027) | wecvvrrrnn 410,442 | oo | e 97,560 [ ..ovovvireererrierierieens | e 238,855
16.  Workers' COMPENSALION...........cceuuermmmereerrrirerirnerisnesiesssserisseesssenins | cevennenes 34,127,824 | ........ 404,526,555 | ........... 6,677,561 | ........ 198,098,437 | ............ 4,113,135 | ........ 243,120,368
17.1  Other liability - OCCUITENCE..........overreeerrcereeereeereeeeeeeseeeseesssesenns | ceeeees 189,338,391 | ..... 1,473,244,806 | ........ 292,041,635 | ........ 544,701,736 | ........ 384,310,561 | ..... 1,025,612,535
17.2  Other liability - claims-made..........c.ccovvevrirermerncrnrneresrsceiees | e 9,643,250 | ... 1,473,523,195 | ...covrvvrnveirricins | v 453,519,989 | ........ 256,933,074 | ........ 772,713,382
17.3  EXCeSS WOTKErs' COMPENSALION.........oiviieereieirireieirirseieieississnenes | reeseresseessinssesssisssens | senssessessssnsseessssssesses | sesessssssssssesssssssessesne | sessessesessesssssssessesnnss | nesessesesssssnsessessssens | eseesessssesessssassees 0
18.1  Products liability - OCCUITENCE.........couuevercrrrerrierrieeriseriseesineeiees | reeeenenes 5,774,933 | ......... 85,700,152 | ...oovrvvrcrirerineriinns | e 28,391,511 | ocvvenne 4,908,839 | .......... 58,174,735
18.2  Products liability - ClaiMS-MACE.........ocerereirirririrereeeereiseeeineies | reerereeeeseesseessensees | eeneiees 12,531,625 | ..o | v 1,740,528 | ............ 6,788,469 | ............ 4,002,628
19.1,19.2 Private passenger auto iability............cocceerrecenerecennrnneenneres | v 662,962,816 | ..... 2424641813 | ......... 32,179,667 | ........ 899,062,012 | .......... 19,583,705 | ..... 2,201,138,579
19.3,19.4 Commercial Quto liability...........cc.covvverererrerernirrereenreeeseeeeenns | e 151,189,676 | ..... 1,387,968,034 | ......... 27,742,570 | ........ 599,709,302 | .......... 46,647,824 | ....... 920,543,154
21, Auto physical damage.........cc.evmerrerirerneeserieessersesssesesees | oveeenns 536,815,880 | ..... 2,323,042,438 | ............ 3,712,656 | ........ 866,842,268 | .......... 11,534,402 | ..... 1,985,194,304
22, AIRCTaft (Al PETIS). ..o enssessienes | eeseessesesesssenssennes | ceereeneenens 969,155 | ..ooorereerriererirenns | v 484,578 | ..o 484,578 | ..o (1)
230 FIAEIIY. oo | s 1,902,398 | .......... 12,529,751 | s ((C1)) E— 7,228,227 | oo 2,896,470 | ............ 4,307,354
24, SUMBY..eveeerircecrecrieseesi st | renesee 89,364,897 | ...cooveveenn. 246,417 | oo 1,715,419 | ......... 24595315 | .......... 6,882,796 | .......... 59,848,622
26.  Burglary and theft.........coceeecneeseeseseeessesses | veeeeneees 17157 | e 1,844,854 | ..o 108 | .o 1,259,282 | ..ovvvrerernn 88,689 | ...cocce.... 2,208,148
27.  Boiler and Machinery..........ccccceeeuevermemneresnerieseisesiesessseeseessens | ovevesnes 10,600,350 | .......... 26,967,101 | .ooooveeeriererreeiinns | veereenns 5,579,757 | oo 24528,767 | ............ 7,458,927
TR O (Yo OO OSSOSO PUTRTRTRTTRTIN ISP 1,115,700 | oo | e KK T SIS I 792,147
29. INEMALONAL........oivviiieie s | s | e D32 | |44 | | 1,088
30, WaITANEY. oot sessssssss s essssssssns | srneessssessssssssssssnenssns | sesssneees 55,856,258 |......cvomrrirrerineniines | rveeennne 41,220,979 | ..oovevreererecenenes | veeeeeees 14,635,279
31. Reinsurance - nonproportional assumed property............cceeeeeeenns [ervieevenaes XXX ooiee e | e esesresenins | eereresinaens (385,257) | .vvevee. 1,328,474 | .............. (943,217)
32. Reinsurance - nonproportional assumed liability.............cc.oooeveree [rereerennn. 99,0 N RS ISR 15,357 | v 15,357 | oveeeeeeeeeereeieeeis | e 0
33. Reinsurance - nonproportional assumed financial lines..........cccocees [eorrvennen. XXX treveiene] virniesieinsiesesisssniens | eonnesensisssenssnnenes | eoesssssssesessssssesnsns | sersssesessssssssessnens | sresesnsesesnnenn: 0
34. Aggregate write-ins for other lines of bUSINESS..........ocvrvernrirriniins | cernreseessiisssssnis (01 I (01 I (01 P (01 P [ I 0
35, TOTALS....coooiiiiincrrstiser s esssessessssssssnsseses | oeees 2,885,396,444 | ...18,249,990,745 | ........ 573,476,133 | ..... 6,995,660,024 | ..... 1,378,268,408 | ...13,334,934,890
DETAILS OF WRITE-INS
BA0T. st ennts | ettt | seri et | cesenens st enns | sttt | et | et 0
3402, ettt | sessstessesesensessennnnns | sesstessesnnsestesesentenes | nesessesnstestessetestenens | eseenesanreenensntenetnnts | retessenessnsnnsesesnntens | esessstesnenssesnannees 0
BA03. s etnts | ettt | serienes st | cebiens st | seeesiens st | ettt | et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | «.ccooovvvevevernnee. (0 (0 (0 (0 [0 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)......c.. | cecvverevieerernnan. (O] P (O] P (0] P (O P [ I 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes|[ [No[X]
If yes: 1. The amount of such installment premiums §$.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

A
S SO OTA WN =
o

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
Fire........ ....19,719,404 ..187,546,126 ....64,272,381 ..142,993,149 ...61,784,077 ...52,644 411
Allied lines..... ....25,888,273 ..237,252,796 ....96,980,488 | .. ..166,160,581 .121,124,373 ....94,591,198 .
Farmowners MUItiple Peril...........ccvrrincccneesesesessesssesenennenns | evreesneenenseenennnnenen 3,094,581 | i, 316,652,462 | ..oovoveeriiieinns 97,475,886 | ..coovvvevececinnns 228,271,157 116,683,757 120,827,904
Homeowners MUIIPIE PETil..........cvuiiiiieiiiceeese et enenies | eeseesseeeeeesenes 432,351,061 | .coovereereiennne 1,948,622,368 | ...coovevrrercinnns 727,059,022 | ..ovvevieienne 1,653,914,407 | .ooovvereincns 553,361,173 | .ovoveeeerinciene 617,745,976 | ..covvvvrrienee 1,589,529,604
Commercial multiple peril.. ...1,659,160,363 ..658,861,480 ...1,148,265,123 ...1,421,978,915 ...1,468,038,120 ...1,102,205,918

Mortgage guaranty
Ocean marine....
Inland marine....
Financial guaranty.....

Medical professional liability - occurrence

58,437,384
...1,069,786,937

507,311

..43,366,244
637,759,866

...................... 15,071,140
477,791,673

359,370

12,201,220
65,478,457

11.2 Medical professional liability - claims-made.. ....(5,014)] .. ....(4,053)] ..
12. EQrthQUAKE.........cucveiiiiciiee b
13. Group accident and health
14, Credit accident and health (group and individual). . .. .. . .
15. Other accident and hEalth...........c..ocueiininencineseenseeresseisnies | e 1,070 | vt 2,034,538 | oo 628,414 | ..o 1,482,800 659,905 | ..o 783,484 | ..o 1,359,221
16. Workers' compensation 176,623,407 | ..o 83,879,401 | .o 120,293,229 | ..o 604,553,617 | ..ovorcvererriniiene 663,015,208 | ...coovvrrriicicnnnn 61,831,638
171 Other liability - occurrence ....93,755,447 ..443,948,056 ..203,415,155 ..334,288,348 ..2,111,854,317 | .. ...1,918,853,990 ..527,288,675
17.2 Other liability - claims-made 1,493,399 | .o 214,131,308 | oo 84,353,444 | ..o 131,271,263 | . 706,438,662 | o 538,534,474

17.3 EXCESS WOTKETS' COMPENSALION. ......cuiiviiiiriieiriiieieiiseeiste et sistessbsnens | esseiesssssesssssesessssesessssesesssnens | soeseesssssessssssesesssssesssesessssssens | eesesnmsessssssesesnssssessssesessnnnnesens | senseessnsssesessssessssnsessssnsenersnsQ | oevesnsnreisesnsessssessnsenersnes0. | vrreresniesrsseesneessnseeenens

18.1 Products liability - occurrence... ..6,132,848 ..146,111,460

18.2 Products liability - ClaimS-Made...........cccciiiiriiriicriie e | rneineneensnsseesnsesnssseesnnens | cvesnseennneenneennene 0,888 | wvrrerenneesnnenersnnnenen 1,893 [ e, 835 |l T80 |

19.1,19.2  Private passenger auto liaDility...........cccouureirriiniirireiisicesencessieieienns | cereessseeeenenes 368,234,526 1,656,864,458 | .....ccovvvririine. 609,749,103 | ..coovvevirirennee 1,415,349,881 | .....ccecoveeeren1,757,668,637 | ..o 1,711,524,230
19.3,19.4 Commercial auto liability....... ..104,858,253 | .....coovvvriiririnnn 847,785,842 363,813,806 | ..coocvvvrriririnns 588,830,289 2 1,.311,993,000 | e 601,301,788
21. Auto physical damage... ..288,967,506 ..1,485,748,713 | .. ..532,592,839 | .. ..1,242,123,380 | .. ....66,288,380 ...1,276,902,862
22. AIFCTATt (Al PEIIS)......vvieereeriiieri s | eesentesineiens st nsienee | o .(817,432)] .. ...(237,698)] .. (BT9,T34) | e B82,081 | s | e 2,347
23. FIAEIIEY. ... cveveeer e ensesseninenes | sernninenenenenenesernes s D0,038 | eviriirerrienensenes 513,159 | oo 167,400 | ..o 401,797 651,425
24. Surety........ (786,657) 5,548,942 2,290,182 8,192,141
26. Burglary and theft..........coveeneeee s | e 13,861 | i, 282,795 | oo, 127,847 | oo 268,809 | ..ooveeeieieeeeen 143451 | 159,549 | 252,711
27. Boiler and machinery. 6,739,093 7,448,528 2,046,501 5,349,317
28. GBIt | bttt | entenb e 559,561 | ..o 281,804 | .o 277,757 | .. (2,773,113)
29. International.. .(2,108,291) | .. (571,379) 1,536,912) | oo 207,524 | oo | e 870,612
30. Warranty 58,312,615 53,616,179 ..4,696,436 .1,113,990 ..5,159,476
31. Reinsurance - nonproportional assumed property .74 w188 | 6 21,535,200 [ v
32. Reinsurance - nonproportional assumed liability...... XXX, 390,275 ..3,584,745 (3,194,470)
33. Reinsurance - nonproportional assumed financial iNes.............ccouureernrnenercniins [ covrereineineines XXX eieireiirinireen | reremreensinsesnsessisssssensiens | seeessessesssssse st ssssseseses | srseseensies et nsssnns 0
34. Aggregate write-ins for other iNeSs of DUSINESS.........c.viirvrirrrereenies | e ssenenes [0 ISR [0 R [0 RO 0
35. TOTALS. ...ttt enssnssssensansens | coessessnssssssessas 1,590,042,975 | .....ccovunv. 10,026,850,932 | ........coveee. 4,184,303,609 | .......cocvvvnen 7,432,590,298 | ....................9,570,475328 | .......ccc.e........ 8,804,966,137 | ...coovvvrrrnne. 8,198,099,489
DETAILS OF WRITE-INS

3401.

3402.

3403.

3498.  Summary of remaining write-ins for Line 34 from overflow page.

3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)..........coevvvnrniienenns
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Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. OO U PSSP BUPTTPTTT 7,292,643 | .o 57,182,226 | ...cocvvvevrrrenee 25,240,636 | ..ovvvveerirriienn 39,234,233 | ..o 1,580,612 | oo 45,858,372 | .ovvrrrrerreinn 24,889,140 | ..ovvvveveennd 61,784,077 | oo 16,539,900
2. ATEA INES.....cveeieicee bttt sttt ntsntns | srenstesssesseansienseas 6,398,041 186,948,741 102,962,743 90,384,039 | ....covvvrreriirienan 2,695,086 | ...ooovevvrrririinns 74,991,499 46,946,251 | ...coooovverinnes 121,124,373 | oo 16,872,169
3. Farmowners multiple peril.. 47,031,274 | .. 115,404,744 | ... ...(1,842,694)] ... ...39,860,694 ....116,683,757 ..24,588,242
4, Homeowners multiple peril. ..225,823,855 | .. ..522,795,860 |... .260,942,626 ....553,361,173 ..84,987,238
5. Commercial multiple peril... e | ..518,318,517 ..957,812,422 .906,464,618 1,421,978,915 461,876,359
6. MOMGAGE GUATANTY.......cvireiiiiieieissieieisieie st es st sssessesss | stestessessssessessssssessessssassesnss | srssessessessssessesssssssessessssassese | sessssessessssessessessnsessessnssssesses | sessessesssssssessessnsessessnsessessald | siessssessesessssessessssessessessnsasse | sessessssessessssessesessssessessnsasses | sssessessssessessnsessessesessessassnsans | tessssessesessnsessesnsantesesans 0
8. OCBAN MAMNE......eeecerrereeseis et esees et ss st st essessents | sessessessanssessessessanteesessessenens LA9170,971 | 12,415,161 | .o 8,755,810 | coeureueeeeeeeireeineereieesnineins | seeeeseesesenseeenns 53,735,860 38,924,676 | ...coevveeeeeeenne 21,566,994
9. Inland marine...... ..2,618,625 19,062,188 9,383,246 | .. 12,297,567 | ... 174,569,932 118,568,095 | .... 94,184,472
10, FINGNCIAI QUAMANTY ..o ettt sttt ese st | feetseesessessasssessessessanssessessenes | seseesessassasssssessassenssssesseseane (2,044,887) | ...oovveeerrieieirnenns (405,059)
11.1  Medical professional liability - occurrence 464,644 | ..o 157,959 306,685 | .oovvvererreierieriernnnnn 386 | i (110,931) | o (53,560) [ ..vvvvrvrreireirrirninns 253,700
11.2  Medical professional liability - claims-made... ..1,865,514 538,342 |.. 21,327,172 ... 1,419 1,337,895
12.  Earthquake.........cccouuennee. 8,835 |.. ..21,631 246,595 | ... ..622,735 | ....
13.  Group accident and health............cccccoooverinninne 335,763 | (a)... 1,843,997 | ....
14, Credit accident and health (group and INAIVIAUAL)............cccueereiieiicieies | e | e sesseses | sesvessssssesssessesesssesessssesesssses | soseressssssesssssesessssssesssseressQ | eveeresesiesesessssesessssssesesssesess | seresesesessssesessssesesssssesesssess | sesesessesessssssesessesessssssesessssess | seetessssesessssssesessssssessssesennn 0
15.  Other accident and hQalth.............c.ccrrirrnriirirreeese e | ceveteeessessseesesseeaas 253,527 214120 | .o 151,200 316,447 | .o 144,930 | .o 339,771 141,243 | (@)eeervereereeeieene 659,905
16.  Workers' compensation ...191,831,961 ..621,461,320 |.. ..329,857,116 ..483,436,165 | ... ...31,521,807 | ... 208,247,595 118,651,950 ....604,553,617
171 Other liability - OCCUITENCE...........ovueeeercireieeiireie et eesssssseesessees | feeesessesssssasinns 128,972,518 ..1,254,599,222 | ..o 522,119,468 |.....ccce00ern.861,452.272 | oo 169,534,454 | .......c.ccce.c.. 2,044,873,567 ....964,005,976
17.2  Other liability - ClaIMS-MATE.........cevvrririrrrirrieee i | serseseenseseensene 385,001 [ .o 224,152,447 | ..coovii 83,699,068 |........cccoer..... 140,838,380 | .cooovonrrcircinnes 1,027,378 | .o 1,118,585,349 | ..ooovvvvirinnnee 554,012,445
17.3  EXCESS WOTKETS' COMPENSALION. .......coivieiiiriieicicieie et seesiessessaens | seetessessssessesssssssesesssssssessesss | sessssessesinsessessssassessssssssessns | srsssessesssssssessessssessesssessesanes
18.1  Products liability - occurrence 69,798,585
18.2  Products liability - claims-made.. s 4,649 | ..
19.1, 19.2 Private passenger auto fability.............coeeerienrerriinineeeneeneeies | ceveeseeieeieees 559,350,096 ..1,632,964,408 |.....ovcvvvirrnnn. 977,174,035 1,215,140,469 | .....cccovvvrirnnne 142,808,081 ...251,980,343 | ....oocvriine 1,757,668,637 | ...covvvverennene 198,672,005
19.3, 19.4 Commercial Quto IADIlItY.............ccueruerieciiciici e eeiseenies | ceeeeieeeeeeeees 130,361,323 ...1,084,118,868 | ....ccocorrvrncnn. 471,455,538 743,024,653 | ..oovovrienn. 99,347,122 912,709,971 | oo 430,617,247 | .o 1,324,464,499 | .....cccovvvunen. 138,454,171
21.  Auto physical damage 32,441,436 | .. ..166,817,271 137,169,628 |... (2,764,644) | ... 45,455,623) .(12,118,501) | .... ...101,067,862 | .... ..21,022,684
22.  Aircraft (all perils) 598,211 243101 | 655,763 582,081 | oo 55,188
23, FIEIIY. e | bbb 452,178 |.. 303,876 | ..o 94,120 | oo 69,267 2 AB19,881 | 99,806
24, SUTELY oo sssessnssnsins | sesessessessessiene [ 208,482 | ittt 1,890,165 | .ooeveeieiin 6,026,572 | ..oooerirrirrrinens 3,132,075 | o, 19,710,515 | oo (272,528) | ..ovvrvireiernenn 5,808,770 | oo 16,761,292 | ..ovovvricienene 4,799,672
26.  BUrglary and theft.......cocoiureniereeere st | estensne et 30,508 51,551 | oo 25,768 56,291 | covovveerrireeerisnineinns 57424 | ..o 75,077 45,341 | e 143,451 | oo 84,778
27. ...3,533,330 .1,112,584 ..2,589,967 |.. ..2,055,947 | ... 589,821 | ... .2,924,866 2,023,612 | .... ..3,547,022 | .... ...657,305
28, CrEIL ettt | stnsest st es st entent st estentans | sessessestentansses st entsnsnstententas | enssessensanssnssessentensnssestensanes | sesssrssessessnssssssessansenssnssessaQ | nessersesinnsnsestensansestessentannes | sesessessessansnsans 13,383,000 16,395,530 |..covvrrerrrrrnrens (3,012,530) | cveovrerrrrrreririnnes 172,980
29, INEMALONAL......couieeieeeeeesese e ssissesessninsins | crnsessissssssissssssnsnns | ernesseessensensseenss 0T 12T | i 373,249 | 898,278 [ e | e 2,469,889 760,643 2,407,524
30, Warmranty.....cocernrnreese s 4,992,793 415,763 ....1,577,030
31.  Reinsurance - nonproportional assumed Property...........cevceveesrerrennienns | cerversersnrere XXXKuriverievieniens | veveeniesereniennennnn 199,964 | i (1,335,237) | e 1,535,207 | e e XXX [ e tsienesnns | srevsssessessssessessssessessssensesenes | oo ....1,535,201
32.  Reinsurance - nonproportional assumed liability........
33.  Reinsurance - nonproportional assumed financial lines...........ccocevovierennes
34.  Aggregate write-ins for other lines of business.
35.  TOTALS
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page... .
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........................
(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIMECE .ot | eeseeni e 65,926,310 | ...oouvverrirerieriienrinnenes [ e | e 65,926,310
1.2 Reinsurance assumed.. 1,047,085,029 | .. .1,047,085,029
1.3 Reinsurance ceded... ..452,003,651 ....452,003,651
1.4 Net claim adjustment services (1.1 + 1.2 = 1.3)...ecrirerineerereenerreneins | ceeveeneeninns 661,007,688 | .....coovererrirrrerinreen0 e 0 | i 661,007,688
2. Commission and brokerage:
2.1 Direct, excluding CONtINGENL.........coieiriierieiiieireee st ssnens | sreresesssesesessssessssssesessnseses | sresesssessssnns 396,296,899 | ..cvoveveeeieieieeeeeeeeeeeeees | eeeeeeeeees 396,296,899
2.2 Reinsurance assumed, excluding CoNtINGENT...........cccvirrinnieneensenies [ | veseiesseseees 3,108,846,586 |.....cocvvveeviiiiieriiiieiieies | e 3,108,846,586
2.3 Reinsurance ceded, excluding CONtINGENL...........ccoviveieiierieeeieesseesieeiens | e sesssesens | veesesessneens 1,495,637,400 | ...oovvveriereeeeeeeeeeeeeeeeeees | e 1,495,637,400
2.4 CONtNGENE = QIMECL......c.iviveeiciiieiciseeie ettt sessenes | ebsessssessessssensessssessessnsanses | essssessesssnneas 48,580,237 | oo | e 48,580,237
2.5 Contingent - reinSUraNCe aSSUMEM............cvvueuririrerriiieieiiseesisesesessssessssssesesssseses | sresessssssssessssssessssssessssnseses | sresessssessssnns 267,639,532 | .oveeeeeeeeeeeeeeeeeeieieereees | e 267,639,532
2.6 Contingent - reiNSUrANCE CEARG.........evuiviieiieiiiiiieieieisieesssies st sessessenss | eressssessessssessessssessessesenses | essssessessssnnees 92,368,840 | ..oeooviviiciiiiseeieieeies | e, 92,368,840
2.7 Policy and MembDErShIP fEES. ..o seieeeisisessssessssnses | reresssssssssssnsssssssssessssssesns | oesessssassensessssenseesssassessnsss | nessssessesssssssessessnssssesessnses | seressssassessessssansessssansacas 0
2.8 Net commission and brokerage (2.1+2.2-2.3+24+25-2.6+2.7)ccccccccvicvns | e (1 I 2,233,357,014 | oo (1 I 2,233,357,014
3. Allowances to manager and AGENLS...........cccvueveurerereiriierersiseressiesessseresss s sssssesessesens | seresessssesessssesessnns 1MA84 | e 1,071,049 | oo | s 1,082,233
4. AGVEIISING.....vooocveeeririiceiesi ettt | eeeeeeene e enens 1,139,301 | oo 116,300,888 | .....oovvverrrrrrirnens 5,341 | oo 117,445,530
5. Boards, bureaus and aSSOCIAtONS............cccvviviveiiieiieiscceeee st ssesesnsens | crerensesesssesesens 1,671,177 | e 14,866,905 | ....coovvvverercrereie, 49 | e 16,538,131
6. Surveys and UNAEMWItING FEPOMS..........coueuriiiveireieieieie ettt esnss | sbssessesessssenses 3,661,812 | oo 65,906,098 | ....cooveveernne 107,587 | oo 69,675,497
7. Audit O @SSUIBAS' FTECOMTS. .......ourvrveririciiiesi et | oresestens e entenes | ereesseneenneenteseneene (3,550) | 1ovvvueerrrerreririrererieeeninees [ v (3,550)
8.  Salary and related items:
8.1 SAIAMES... .o | s 417,702,223 | ...coovne. 951,084,100 | ...ovvvererirneee 16,344,509 |........c...... 1,385,130,832
8.2 PAYION HAXES.....ourerrreereireeieseiee ittt | enes s 10,353,054 | oooovvrvrcrirne 86,301,807 | ..vovurererermermrerreerereenens | overieeriineninns 96,654,661
9. Employee relations and WEIfare...........coceeueinirrieineninesseeneeseesesssssssesssssseenes | sreeessssesesees 70,394,277 | oo 84,379,190 | oovvierireinne 5,709,895 | ..cooevvrirnnn 160,483,362
10, INSUTANCE. . vvvvvvrreveseessriseese sttt es sttt | esessssssesssannes 2,393,532 | oo 7,297,082 | .oovoecerneeesnieens | cevreenesseeneons 9,690,574
11, DIECIOTS' FEES.....uuveeriiciici bbb | seerisni e 359,996 | ...cvvvcricriirines 1,772,783 | oo 98,640 | ...oovvriririnan 2,231,419
12, Travel and travel EMS..........cvvvemrrercrirreriesee et sess st ssesssnssne | resesesssssssssnnes 1,304,240 | ..ovvoniricennnn 6,940,075 | .oooovvererienin 299,692 | .ovovrireriinns 8,544,007
13, Rentand rent ieMS..........ovvvreeeriirinceereesneniereie st enssssssens | serineseesenns 31,725,368 | ...coovvvvrrnns 111,071,689 | oo 1,218,229 | oo 144,015,286
14, EQUIDIMENE.....ooooeeoeireceieeeseeeeeei et sess sttt esss e sssessssesnssnes | coesessmsessneenns 22,313,606 | ..ovverrerennenn 32,625,175 | cooovrecces 11,339,239 | oo 66,278,020
15, Cost or depreciation of EDP equipment and SOftWare............cooeuveriereneneinnencinienns | coreiveinieieins 35,484,359 | ...cocvvvrinne 152,604,219 | oo 87,653 | .ovvveinn 188,176,231
16.  Printing and SttioNeNY...........ccciiiiirrieirerireireeesieresee s | e 3,642,712 | v 19,806,734 | ...ooovvorrrrins 41,516 | oo 23,490,962
17.  Postage, telephone and telegraph, exchange and eXpress.........ceeevennereeinninns | cevvieriessensenns 7,912,402 | oo 53,266,613 | .cocvereeeieereie RRK ST — 61,232,830
18, Legal @nd QUAIING. ........vveereerreeieeeeeeieseeeeeeessesseees e eesss st ssess st snssssnssns | ersseesssssssenas 37,658,756 | ..coovvrernns 186,858,092 | ...oovveivriens 1,223,834 | oo 225,740,682
19, TOtalS (LINES 30 18)....uuuurviririrciirrineriieniieneiesssessieessessssesessessenssesssesssssesssennss | oesisnesseness 647,727,999 |.....ccceeenn. 1,892,148,709 | ...covovvrvrncne 36,529,999 |.....coccvenne. 2,576,406,707
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of $uvveee OSSOSO PPPURTOOE POTOPPOUTOPPURPOTSPOORPOUROOS ISP 229,616,819 | .ovouvverrrieeriecrinenineieis | e 229,616,819
20.2 Insurance department iCENSES aNd fEES.........cueeiricieieiieriiee e | ereieirsessieseess s sesssesens | soeresessssessses 52,867,806 | ..cvevevererererererereieieieieeiees | e 52,867,806
20.3  Gross guaranty assoCiation SSESSMENLS...........c.cueeireireiriierseiiieseiessssesesees | sevessssessessssesesssssssessessnses | sessessessssesesenes 2,110,853 | oo | e 2,110,853
20.4 All other (excluding federal and foreign income and real @state)............ooueereeres [ cerrrrrsmnnnmsnensesniessnnns | ceeneesseensennens 32,717,721 | | ceeviisieiinnns 32,717,721
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)........cccvvvevierererriienns | coereireieseiserssesse s (1 I 317,313,199 | oo (1 I 317,313,199
21, REAI BStAtE EXPENSES. ....ocveiieceictcteiiee ettt ssenns | stsseseben et et sssesesstesessnaets | etesenesetenetes s et nntetenans | seesesesinsesesnns 47447 410 | oo 47,447,410
22, REAIESIALE TAXES. ...uvvvererurirriiceiee ittt | ettt nens | eeseeene s 5,397,201 | oo 16,070,113 | oo 21,467,314
23.  Reimbursements by UNINSUIEA PIANS............couiiiiiieiieiiiicieisiisisesse s sessesisssrens | seseeesiessssisesssesesssssseesies | fesssesessessnsssessnessssesssssenes | sesssessessesinssessnssessessssssens | cestesiessessessnssssessessesens 0
24, Aggregate write-ins for misCellaneous EXPENSES..........ccvireururireieirieieirieeensesesisienes | erersseseinnns (10,029,993) | ..cvovvvrennee (191,382,418) | ...cvovvvvnnen. (16,143,377) | oo (217,555,788)
25.  Total expenses incurred................. 1,298,705,694 |.. 4,256,833,705 83,904,145 .5,639,443,544
26. Less unpaid expenses - current year. 2,235,221,692 543,451,904 17,578,954 |.. .2,796,252,550
27.  Add unpaid expenses - prior year................. 1,697,666,478 551,864,409 18,577,642 |.. .2,268,108,529
28.  Amounts receivable relating to uninsured plans, prior year... .0
29.  Amounts receivable relating to uninsured plans, current year... trierirrenenns | erererennen st snensnantenseres | nerssrensessesseensesssantessnsantes | seressesasesee st esessstansenas 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) ..761,150,480 |.. 4,265,246,210 5,111,299,523
DETAILS OF WRITE-INS
2401, SEIVICE TBES......cvioeeeeeee ettt ettt ee e ee et s en s er s er s s s s s s s s s s s s s s snnnnnananens | etetetstetetetetetetetetatstetatatans | ereerererererens (94,509,797) | covvverreerririeireieieiseinirenes | e (94,509,797)
2402, OthEI BXPENSES......ovurveeevireieracrirsesiereseesieses st sesesese s sesssness s sesssesssens | evssenssisaseseenss (VAERTATC) | E— (111,559,084) | ...oovvvevenne (17,484,577) | ..ovvrvvrne (131,180,824)
2403. Outside SErvices and iNCOME...........owweeurrmrerrrrimreeseeiresisesessesssesessessesesesssesesenens | svessnessssnessenss (7,892,830) | ..vvvvvvrereennne 14,686,463 | .....ccoovvvrerenn 1,341,200 | oo 8,134,833
2498. Summary of remaining write-ins for Line 24 from overflow page...
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 above)
(a) Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.
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Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. GOVEIMMENT DONMS. ......ceuieuiuiecieiseiieciet ettt bbb s bbb bbbt 14,673,457 | .o 16,300,307
1.1 Bonds exempt from U.S. tax. 51,677,290 54,168,269
1.2 Other bonds (unaffiliated) 316,772,561 ....330,661,199
1.3 BONGAS OF @ffIIATES. ....eucvueeeecicie etttk bbb
2.1 Preferred stocks (unaffiliated)
211 Preferred StOCKS O @ffilIATES..........cuererereicieci ittt
2.2 Common StockS (UNAFIIALEM).........c.ruueeeeeeeeiriireire ettt ssessssssessessenssssssestessssssssesssnssssessenss | sesnessessensnensesesseesnennensend 094,123 | it 3,844,277
2.21  Common stocks of affiliates.... 38,500,000 38,500,000
3. Mortgage loans 62,275,915 62,066,254
4. Real estate 102,901,991 | cooeeererereireereieeenas 102,901,991
5. Contract loans
6.  Cash, cash equivalents and Short-term INVESIMENTS............c.oiiurirrrrecsese ettt (e)... 840,585 860,779
7. Derivative instruments ...(7,086,479) ...(6,983,939)
8.  Other invested assets 237,740,369 ....237,740,369
9. Aggregate write-ins fOr INVESIMENT INCOME. ...ttt sttt bbb nbes | febtenssstsse s sttt 4,751,017 4,751,017
10.  Total gross investment income.... 827,668,838 ....845,469,183
11, Investment expenses 83,904,145
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES...........oc.vvuerciiveiicie ettt
13, INEEIESE BXPENSE. ......vuiveieieiict ettt bbb a s s 4 bbb b s b A s s AR s AR A A bbb e ARttt bbb ettt ....212,470,286
14.  Depreciation on real estate and other invested assets 40,977,521
15.  Aggregate write-ins for deductions from investment income 7,647,330
16. Total deductions (Lines 11 through 15) ....344,999,282
17. Net investment income (Line 10 minus Line 16) ....500,469,901
0907, MiISC. INCOME.......ovuiiritreireiieeieeieiste bbb bbb
0902. Securities Lending
0903. Interest on Collateral/Futures
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (LINE 9 @DOVE)........euriuiiereriiiiesiseisisssesseesessssetsssessesssssssnsessessssensessessssessessnns
TB0T. VST, EXD.urvviiteiiiie ettt etttk s b2 s b1 b2 s8R £ s R AR AR r ettt
1502.
1503.
1598.
1599. Totals (Lines 1501 through 1503 PIUS 1598) (LINE 15 @DOVE)......c.euiruireirieiiieessesetessessstessetsetessesssssssessessssssbessessessssessess e sesess et sssessessntenses s s bensessesssansensessntansasants | snsessssssessessnsansessassnsansans 7,647,330
(@) Includes $.....21,254,822 accrual of discount less $.....49,729,883 amortization of premium and less $.....27,385,853 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less $.....1,467 amortization of premium and less $.....100,233 paid for accrued dividends on purchases.
(c) Includes§.......... 0 accrual of discount less $.....3,278 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes $.....95,547,492 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes§$.......... 0 accrual of discount less $.....55,161 amortization of premium and less $.....1,710 paid for accrued interest on purchases.
() Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes§$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes $.....211,281,714 interest on surplus notes and §......... 0 interest on capital notes.
(i) Includes $.....40,977,521 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. GOVErNMENE BONGS.......coorveiieiiieiineiriineiseiseiseiseiseineins | oesesessssesaseens (9,968,009) | ... | e (9,968,009) | .....ovvernenne 65,847,956 | ....covvvrireieieieiinne
1.1 Bonds exempt from U.S. taX......cocovvrerrvrrrnrnrnnenieiesieneensinnens (495,392) | ovovvvrereirrierereiseeeis (495,392) [ .vovovvvreieirrieieiseieseniees [ e
1.2 Other bonds (unaffiliated)...........cccererrriernineeeeeses (539,905)
1.3 Bonds of affiliates........ccourirerriiceeens | s
2.1 Preferred stocks (unaffiliated)..........coeuiviiieniniineeieieiens | e (19,136)
2.11 Preferred stocks of affiliates. ... e
Common stocks (UNAffiliated).........cceevrierieiiieesieeeeies | eins | et (362,174) | coovvrererrrinnne (362,174) | ..ovvvverrrerenns 3,792,204 | ..o
Common StoCks OF AfflIATES...........eureiiiriieieis e | e seennies | b (V18 IO 652,338,191 | ..o
MOIGAGE I0BNS........ooeeiiiii et | et ssenssenes | oesbasssssssesens (4,027,083) | ..oocvveerinnes (4,027,083) | ...ocvoeireinnes (4,312,743) | oo,
REaI EStALE. ... | e 25,965,266 | ......ovverriiriinnes (350,000) | ...oovvverrennene 25,615,266 | ..o | e

)
NN

Contract loans

Cash, cash equivalents and short-term investments...........ccccoouee | covvrererivennnn. (441,359) | oo | e (441,359)] ....
Derivative INStTUMENTS..........c.oviiiieinenenese e | e 615 | oo 9,076,817 | cevvvrvrvrrirens 9,077,432 | .... 2(95,929) | oo 6,796,208
Other iNVEStEA @SSELS.......c.reuierririieineiieiieeis et sessessssseees | aeesseissesssnsins (1,820,382) (3,284,668)] .... (5,105,050) | ...ovvvrnened 645,987,753 | .... (4,051,774)
Aggregate write-ins for capital gains (I0SSES)........cvvveiveieriiriieis | cererisisssrerssessiessesnead 0].. (524,396)| .... (524,396) | ....coovcrnnnn (83,803,828) | ...ovvvriereriinians (1,081)
10. Total capital gains (I0SSES).........cvvrvvruereeririeiireiieiieeiiseeieeieeees | eeveeeenseeneens 12,681,698 | ...cocovvrrrnnn. (227,078) ] ...ovvvvrrenn. 12,454,620 | ............. 1,284,678,420 | .........ccc....... (3,624,464)

DETAILS OF WRITE-INS

0901, SECUMHES LENAING.....cvuvrreririrrirriisiseieiiessssisessesssssssssessssesssssses | sessssessesssssssssessesssssnssesses | sressmssessssssssessesssnssesassons | sssessessessssssssessessnssnssn (0 (158,551) | .vovevvreerrrrereeereereseies
0902. OCI Unrealized Deferred Gain Securities TranSACHONS. ........cc... [ vvrerererenrerieinsinsisninssns | reenessssssssssessessssssessessens | sesesssssessssssssessessssssessad (01 I (83,645,277) | ..oocveveeeererrererereerererns
0903, FX ON CUITENCY....cocvervrereieesereceeseessiesssssssssssssssssssesssssssesesssssesens | seessssessessssessessssesssssssnssns | sressesesssesseseens (528,472) | .vovvvveerririrnnns (528,472) | ovveveveevereeerevesveiisinnes | eerereesssessseaenans (1,081)
0998. Summary of remaining write-ins for Line 9 from overflow page... | .....cccccvvvrverrerererrennn. [0 4076 | oo 4076 | o (0 R 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........ | ccwerecrensrensresrecrecnens [0 [P (524,396) | ..ovvveriiniis (524,396) | ...cvocrecnenns (83,803,828) | ....cvercrerirecrinnene (1,081)
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Annual Statement for the year 2021 of the NATIONWIDE M UTUAL INSU RANCE COM PANY

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCHEAUIE D).ttt sttt st s st ntens | £eessnssessessassssssessessanssessessasssnssnssns | sessessssssnssessasssssnssassansnssessessansans | essossusssmssessansssssessessnsnnssnssassns 0
2. Stocks (Schedule D):
2.1 PIEIEITEA SIOCKS........vveueeeuerirceiiieesie st ens et eens | sesssnesssess s st s e s ss st | wessress s s s s s st s st s | sesees st 0
2.2 COMMON SEOCKS.......oueuevictcteiccee ettt ettt et ss st ae s s st sestesesensesasananss | eraetesessssssssassasensesens 21,019,501 | oo 29,757 473 | oo 8,737,972
3. Mortgage loans on real estate (Schedule B):
BuT FIESEIENS ...ttt bbb | Hieeb iR iRt | bbbt | fetb et 0
3.2 Other than firSt IENS........veueeeeeceeerieecieriereeer st snes | sessssesssesss st esss s s s ss st | wessressess s s st ns st enes | seseessenes et 0
4. Real estate (Schedule A):
4.1 Properties occupied DY the COMPEANY..........ccciiiiieiiiece e sens | caesssssesesses et ss s essss s s s b e sssesens | ebesssesessssesessssesesssssessssssesesssesas | sbesissesessssetesssesesssssesesssesasanes 0
4.2 Properties held for the ProdUCHON OF INCOME...........curuiriurririeiereireiseeessiseessessstssesessesi s | seesesseesessessssssessessessssssessassasssssss | sessessssssssessassasssessestessssssessessassans | estessssssssessossssssessnssasssessessesens 0
4.3 Properties NEIA fOr SAIE..........cceveviiieeieices ettt s sssss e sssssaesaes | etissessessssesssssssssssssessessssassesssssens | stessesissessssssssssessesstastessesessensesanss | sresssestesiesinteseessten e sen e neesas 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVESIMENES (SCHEAUIE DA)..........cuoiiieiicieeeees et ssnas | eesebessssesesssssebessesessssssebessssesessnaes | sretesssissesasstesessssesesessebessssesesasants | sesesessssesesssssesessetesesesesssansesans 0
8. CONMTACE IOBNS......ouveeeeaeieiiiei sttt etes | Hoebb e b e b e bbbt b e b bt n et st ees | etbse et nens | eeees et 0
7. DEriVatiVES (SCHEAUIE DB)..........c.cviiveieiieicictcteieets ettt ve st ae st ae b sessnsebas | sbassebessesesssssssbessssesessssebessssesesssans | seetesessssesesssesesssssebssssbessssssesasants | tesesesassesesssssessssesesssesesssansesans 0
8.  Other invested assets (SCNEAUIE BA)...........coucveicuieeieereeeetsete et sessenes | sesessessesessessesesanes 283,845,000 | ..ooovvvrrerereree 186,044,024 | ....ooeveen (97,800,976)
9. RECEIVADIES fOF SECUMES........ouiiueiiiiiciici bbbt | Sbssb s s bbb | Hbe bbb bbb bbb bbb | Sbssbses bbb 0
10. Securities lending reinvested collateral aSSES (SCHEAUIE DL)..........criererirrienrireieineeneesesnses | ceeeeesessesesseseessssessssesessesssssssssssss | sessessssssessessasssssssssssssssssssessessassnns | essessssssessessassssssessassesssssessessns 0
11, Aggregate Write-inS fOr INVESIEA @SSELS.........ciuriiieiirieieisee e bessenss | sressssessessssessesssssssasesnsansassnsans 0 | oo 0 | oo 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cviieiieereieeeece e seseerenes | ceeveseseeseesessese s 304,864,501 | .ooeveevrrerererin, 215,801,497 | oo, (89,063,004)
13, Title plants (FOr TIIe INSUMETS ONIY)........cveiiuiiriieieiiiriie ettt et b b ssebsssnes | sresssessessesessessesssssssessessssessessesnts | estessessssessessssassassessssantessessntessesss | ebsessssossessessssessessnsessessssensassees 0
14, Investment iNCOME dUE aNT ACCTUEM. ........cueureireirriireieeiseieee ettt sesesseeees | sressessssssesssssesesssenssnnses 340,331 | oo | e (340,331)
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of Collection.............ccccevvevevees | coververreeieeiercieienae 59,971,449 | ..coovieees 59,862,344 | ...cocovveeeeeiee (109,105)
15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE...........cocvcveieicec et sesns | oresessssess et saees 3445512 | oo, 4,623,526 | ..o 1,178,014
15.3 Accrued retrospective premiums and contracts SUDJECE t0 redEterMINAtION. .........cccvviviieins vt | ettt ssenns | sessessssnssessessstessessetesseesesensessees 0
16. Reinsurance:
16.1  AMOUNtS rECOVETaDIE fTOM FEINSUIETS. .........uuveureuiisriserisreiseessesseesssesssesssesssesssesssesssssssssis | sessessesssessess e sb st st s b st st enes | aebseesseessee b st b et bbbt bbb bbbt et | oeebess s s s bbbttt 0
16.2 Funds held by or deposited with reinSUrEd COMPEANIES...........cceveviveieeieicisiisieessieseieies | ettt s b s e bees | essessessssessessessssssses s sssses e sssbessesas | essesssssssessssassessessstessesnsensesanes 0
16.3  Other amounts receivable Under reiNSUIANCE CONTACES...............ererurrimreemerieesssessieresens | errersessssessesessee s esesssessssesssenes | soresssessssessssesesssessssesssesssessssesssns | eeessseessmessssesssnessssessssessssesssons 0
17. Amounts receivable relating to UNINSUIEA PIANS...........c..ciuiireieiiiieiieicieiese ettt sstesiens | sessstesses s sesse bbb sse s s s st s s snss | essessssessessessssessessssssessesssssnsessesas | ebssssssssssssssssesssssssessesssensesanes 0
18.1 Current federal and foreign income tax recoverable and INEEIESt tNEIEON............c.ceveicviieiieiicees | et estsssseans | creses st s st es s s s sesasssess | sresssssssessssissessssssesssssessssnaesas 0
18.2 Net deferred taX @SSEL..... ...ttt sses st ssstas | seseesssesss st 297,992,040 | ...oovverecierienennn. 428,740,319 | .o 130,748,279
19.  Guaranty funds reCeIVADIE OF ON AEPOSIL...........ciuiieiieiriiieeeee sttt s | sesbebessese st sssebesssesessssesessssesesssaes | setesesesetasssesessssesebssebesssnaessnanss | oesesssassesesssssesassetesssesesasantesans 0
20. Electronic data processing equipment and SOWATE. ..........c.eeururrererreereereiseesneeseeesssessseesessessnns | seseeesessessesssssssssenes 518,744,560 | ...ocoovvrrrrerereinnes 555,797,391 | oo 37,052,831
21.  Furniture and equipment, including health care delivVery @ssets............ccocevireiiricereeeceiiieen | eveessiee e 56,877,957 | .cvvvereerieereiienns 51,009,474 | .ooovvereeeeee, (5,868,483)
22. Net adjustment in assets and liabilities due to fOreign EXChANGE FALES. .........ovurerirrierrirrieeieiircires [ e ieesststees | ceeetesesee s ees st st se s st esseees | sesstssssssessesssessessessantesessestees 0
23. Receivables from parent, subsidiaries and affiliates............c.ccvieriiieiiiieeeeee e | et | s iser e be e 710,343 | oo 710,343
24. Health care and other aMOUNLS TECEIVADIE. ..o eseentesteees | sererese ettt ees | sebieesi st sttt sttt | oesbeest st sb sttt 0
25.  Aggregate write-ins for other-than-invested asSets...........cvireiniieecseee s | e 144,365,414 | oo 160,128,062 | ..ovoovcrvrrreriirrienens 15,762,648
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........c.ceeeurmmreeerieesierissesiessssesiseessessssessssssssssssssssses | seeessessssesssssssnns 1,386,601,764 | ....ccoovrrrerrirnns 1,476,672,956 | ...oovvvrcrererriecrins 90,071,192
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........curuerrrrrieres [ cerrrireiriiniinsineisieeississisesssssssees | eesesesensesssesssssssssesssssesssssssssessnnes | sesmsssssssssessessssssssessasssssnssessns 0
28. TOTALS (LINES 26 @NA 27).....cuuurirmeririrmerirceisessiesssesssesssssessssesssesssssssessssssssssessssesssessssnssss | siesssssessssssssssees 1,386,601,764 | ....coovvrrrerrenns 1,476,672,956 | ..oovvvvrcrercrriecrins 90,071,192
DETAILS OF WRITE-INS
110, ettt RS E R R s | £48e R bRt | R ettt | reeet e 0
T2, et R R R R £ et ettt s et ensesnes | 4eseesnEeeEessee et ee s et b e Rt Rae s s s ssetes | HhesesseE e R et et et eE et ettt st et senrens | SEessesantessee et ee st ee s sn et et naes 0
1103, ettt RS RS E R ER s | 41 R Rttt | Rttt | eeet e 0
1198. Summary of remaining write-ins for Ling 11 from OVErfloW PAgE..........ceueevvveieircrreeiceeeieeeieiies | ceveriessiessse s sessesessnes (0 U [0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE)......covverereiiiiieiersieriiseissiesisissienes | ceresissssisssssesssssssessessssessesssanes 0 ] o 0 ] o 0
2501, MISCEIANOUS @SSELS.........cvuieiiiiiiiiiri i | sesisisssis e 621,355 | oo, 1,778,735 | oo 1,157,380
2502. DedUCHDIE FECEIVADIES. .........vvvecerrriiceireiieris st ss st | eessssesssssssi s seneeseseas 546,273 | oo 203,999 | .o (342,274)
2503. Other assets NONAAMILE..........c..crvemrieuciirirerrierei e sssssesstes | oressesesssssseneseenes 137,534,316 | ..o 158,145,328 | .....ccvvoverrrrirerinnne 20,611,012
2598. Summary of remaining write-ins for Line 25 from oVerflow Page...........cc.ueeeneenrinineinsinneneines | eoeerneeneeseessenseseeneneens 5,663,470 | oo (01 (5,663,470)
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 8DOVE).......ccrverrireiresreeseressiressessssnnsenes | oreressesssssesssesescens 144,365,414 | ..cooovvvvincrncris 160,128,062 | ....coovvvvcrerrrireneenns 15,762,648
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Annual Statement for the year 2021 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying statutory financial statements of Nationwide Mutual Insurance Company (the Company) have been prepared in conformity
with accounting practices prescribed or permitted by the National Association of Insurance Commissioners (NAIC) and the State of Ohio.

The Ohio Department of Insurance (Department) recognizes only statutory accounting practices (SAP) prescribed or permitted by the State of
Ohio for determining and reporting the financial condition and results of operations of an insurance company, as well as, determining its solvency
under the Ohio Insurance law. The NAIC's Accounting Practices and Procedures Manual (NAIC SAP) has been adopted as a component of
prescribed or permitted practices by the State of Ohio.

Eagle Captive Reinsurance, LLC (Eagle) is a special purpose financial captive insurance company domiciled in the State of Ohio. The Company
has an indirect partial ownership of Eagle through the Company’s ownership of Nationwide Corporation. See the Nationwide Corporate
Organizational Chart, which appears as Schedule Y of this statement. Pursuant to Ohio Revised Code Chapter 3964 and the approval by the
Department, Eagle has applied a prescribed practice which values Eagle’s reserves on an alternative reserving basis from the NAIC’s accounting
practices and procedures manual. The prescribed practice changed the subsidiary’s valuation by $17.9 million and $(178.4) million as of December
31, 2021 and December 31, 2020, respectively.

Nationwide Life Insurance Company (NLIC) and Nationwide Life and Annuity Insurance Company (NLAIC) are insurance companies domiciled in
the State of Ohio. The Company has an indirect partial ownership of NLIC and NLAIC through the Company’s ownership of Nationwide
Corporation. See the Nationwide Corporate Organizational Chart, which appears as Schedule Y of this statement. NLIC and NLAIC apply a
prescribed practice that utilizes certain alternative derivative and reserve accounting practices for eligible derivative instruments and indexed
products, respectively, in order to better align the measurement of indexed product reserves and the derivatives that hedge them, which were
adopted effective January 1, 2021. The prescribed practice decreased the subsidiaries’ valuation by $243.5 million as of December 31, 2021.

Olentangy Reinsurance, LLC (Olentangy) is a special purpose financial insurance company domiciled in the State of Vermont. The Company has
an indirect partial ownership of Olentangy through the Company’s ownership of Nationwide Corporation. See the Nationwide Corporate
Organizational Chart, which appears as Schedule Y of this statement. Olentangy was granted a permitted practice from the State of Vermont
which increased the subsidiary’s valuation by $63.8 million as of December 31, 2021 and December 31, 2020.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of
Ohio and the state of Vermont is shown below:

SSAP F/S FIS

# Page Line # 2021 2020
Net Income
Nationwide Mutual Insurance Company state basis (Page 4, Line 20,
(1) Columns 1 & 2) XXX XXX XXX $ 196,284,689 $  (419,988,011)
(2) State Prescribed Practice that is an increase/(decrease) from NAIC SAP - -
(3) State Permitted Practice that is an increase/(decrease) from NAIC SAP - -
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 196,284,689 $  (419,988,011)
Surplus
Nationwide Mutual Insurance Company state basis (Page 3, Line 37,
(5) Columns 1 & 2) XXX XXX XXX $ 15,433,588,510 $ 14,086,364,795
(6) State Prescribed Practice that is an increase/(decrease) from NAIC SAP
Subsidiary valuation — Eagle 51 3 35 17,853,188 (178,445,054)
Subsidiary valuation — NLIC and NLAIC 51 2 18.2 (243,468,362) -
(7) State Permitted Practice that is an increase/(decrease) from NAIC SAP
Subsidiary valuation — Olentangy 20 3 35 63,810,160 63,810,160
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 15,595,393,524 $ 14,200,999,689

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

C. Accounting Policies

Federal Income Taxes. The Company files a consolidated federal income tax return, which includes all eligible U.S. subsidiaries and affiliates. In
this regard, the included subsidiaries and affiliates pay to the Company the amount which would have been payable on a separate return basis
without regard to the alternative minimum tax. The Company pays tax due on a consolidated basis.

The Company provides for federal income taxes based on amounts the Company believes it will ultimately owe. Inherent in the provision for federal
income taxes are estimates regarding the deductibility of certain items and the realization of certain tax credits. In the event the ultimate deductibility
of certain items or the realization of certain tax credits differs from estimates, the Company may be required to change the provision for federal
income taxes recorded in the financial statements, which could be significant. Management has used best estimates to establish reserves based
on current facts and circumstances regarding tax exposure items where the ultimate deductibility is open to interpretation.

In accordance with guidance specified in the NAIC SAP, the Company utilizes the asset and liability method of accounting for income taxes. Under
this method, deferred tax assets (DTA), net of any non-admitted portion and statutory valuation allowance, and deferred tax liabilities are
recognized for the future tax consequences attributable to differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax basis. DTAs and liabilities are measured using enacted tax rates expected to apply to taxable income in the years
in which those temporary differences are expected to be recovered or settled. The change in deferred taxes, excluding the impact of taxes on
unrealized capital gains or losses and nonadmitted deferred taxes, is charged directly to surplus.

The sister mutual insurance company, Nationwide Mutual Fire Insurance Company files its own consolidated return with its subsidiaries. In addition,

Colonial County Mutual Insurance Company, an affiliate, files on an individual basis. Any impact of those tax filings under U.S. tax law have been
reflected in the provision for income tax expense and related liabilities.

14



Annual Statement for the year 2021 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Reinsurance Recoverables. The Company cedes insurance to other companies in order to limit potential losses and diversify its exposure. Such
agreements do not relieve the Company of its primary obligation to the policyholder in the event the reinsurer is unable to meet the obligations it
has assumed. The Company monitors the financial condition of reinsurers on an ongoing basis and reviews its reinsurance agreements regularly
in an attempt to minimize its exposure to significant losses from reinsurer insolvencies. Reinsurance recoverables include amounts billed to
reinsurers on losses paid. Estimates of amounts expected to be recovered from reinsurers that have not yet been paid on losses are estimated in
a manner consistent with the claim liability associated with the underlying policy. Such reinsurance recoverables and reserve deductions partially
offset claim costs in the Company’s statutory statements of operations and are included as an offset to losses and loss expense reserves in the
accompanying statutory statements of admitted assets, liabilities and surplus. There were no contracts using deposit accounting as of December
31, 2021 and 2020.

Statutory accounting principles require recognition of a minimum liability for certain unsecured or overdue reinsurance recoverables. As of
December 31, 2021 and 2020, the Company had conditional reserves of $45,974,000 and $33,558,000, respectively.

In addition, the Company uses the following accounting policies:

1. Short-term investments consist of investments with maturities of twelve months or less at acquisition and are stated at amortized cost, which
approximates fair value.

2. Bonds, excluding loan-backed and structured securities, are stated at amortized cost except those with an NAIC designation of “3” through
“6”, which are stated at the lower of amortized cost or fair value. Amortization of premiums and discounts is calculated using the effective yield
method. The Company does not hold any mandatory convertible securities or SVO-identified investments.

3. Unaffiliated common stocks are reported at fair value.

4. Redeemable preferred stocks are stated at amortized cost, except those with an NAIC designation of “3” through “6”, which are stated at the
lower of amortized cost or fair value. Perpetual preferred stocks are stated at fair value, except those with an NAIC designation of “3” through
“6”, which are stated at the lower of amortized cost or fair value.

5. Mortgage loans are carried at the unpaid principal balance adjusted for premiums and discounts, less a valuation allowance. The valuation
allowance for mortgage loans reflects management’s best estimate of probable credit losses.

6. Loan-backed and structured securities (collectively, loan-backed securities) are stated at amortized cost or the lower of amortized cost or fair
value in accordance with the provisions of Statement of Statutory Accounting Principles (SSAP) No. 43, Revised Loan-Backed and Structured
Securities, and the Purposes and Procedures Manual of the NAIC Securities Valuation Office. The retrospective adjustment method is used
to value loan-backed securities where the collection of all contractual cash flows is probable. For all other loan-backed securities, the Company
uses the prospective adjustment method. Refer to Note 5(D) for a discussion of the other-than-temporary impairment policy for loan-backed
securities.

7. Investments in subsidiary and affiliated companies are stated as follows:

With the exception of Nationwide Corporation, THI Holdings (Delaware), Inc. (THI), Allied Holdings (Delaware), Inc., the admitted investments
in all subsidiary, controlled, and affiliated (SCA) entities are valued using an equity method approach. Under this approach, investments in
insurance affiliated companies are stated at underlying audited statutory surplus adjusted for unamortized goodwill. See Footnote 10L for the
methodology applied to these downstream holding companies Nationwide Corporation, THI, Allied Holdings (Delaware), Inc. Investments in
non-insurance affiliated companies that have no significant ongoing operations other than to hold assets that are primarily for the direct or
indirect benefit or use of the reporting entity or its affiliates are stated at audited GAAP equity adjusted to a statutory basis of accounting.
Investments in non-insurance affiliated companies that have significant ongoing operations beyond holding assets that are primarily for the
direct or indirect benefit or use of the reporting entity or its affiliates are stated at audited GAAP equity. Unaudited affiliated companies of the
reporting entity or its affiliates are non-admitted under prescribed SAP accounting practices. Goodwill arising from the acquisition of
subsidiaries or affiliated companies is amortized over a period of ten years. Investments in affiliated companies are generally included in
stocks.

8. Other invested assets consist primarily of alternative investments in hedge funds, private equity funds, private and emerging market debt
funds, tax credit funds and real estate partnerships. Except for investments in certain tax credit funds, these investments are recorded using
the equity method of accounting. Changes in carrying value as a result of the equity method are reflected as net unrealized capital gains and
losses as a direct adjustment to surplus. Gains and losses are generally recognized through income at the time of disposal or when operating
distributions are received. Partnership interests in tax credit funds are held at amortized cost with amortization charged to investment income
over the period in which the tax benefits, primarily credits, are utilized. Refer to Note 1(C)7 above for the accounting treatment for the
Company'’s investment in a limited liability company, which is a wholly-owned subsidiary.

9. Refer to Note 8 for the derivative accounting policy.

10. Insurance premiums are generally earned ratably over the policy term. The liability for unearned premiums represents the portion of premiums
written relating to the unexpired terms of coverage. Such reserves are computed by pro rata methods for direct business and are based on
reports received from ceding companies for reinsurance assumed. Premiums in course of collection represent agent balances and uncollected
premiums from policyholders for current policies in force and policy premiums assumed from others, including amounts placed with affiliates.
As of December 31, 2021 and 2020, the Company had no liabilities related to premium deficiency reserves. The Company includes anticipated
investment income when calculating its premium deficiency reserves, in accordance with SSAP No. 53, Property-Casualty Contracts —
Premiums.

11. The Company establishes losses and loss expense reserves for reported claims and claims incurred but not yet reported (IBNR). Estimating
the liability for losses and loss expense reserves involves significant judgment and multiple assumptions. Management considers the
Company’s experience with similar claims, historical trends, economic factors and judicial, legislative and regulatory changes in establishing
reserves. The Company’s losses and loss expense reserves are recorded net of reinsurance and amounts expected to be received from
salvage (the amount recovered from property after the Company pays for a total loss) and subrogation (the right to recover payments from
third parties).

Assumptions and estimates for losses and loss expense reserves are updated as new information becomes available. Due to the inherent
uncertainty in estimating losses and loss expense reserves, the actual cost of settling claims may differ materially from recorded amounts.
Changes in losses and loss expense reserve estimates are included in results of operations in the period the estimates are revised.

12. The Company has a written capitalization policy for prepaid expenses and purchases of items such as electronic data processing equipment,
software, furniture, vehicles, other equipment and leasehold improvements. The Company has not modified its capitalization policy from the
prior period.

13. Not applicable as the Company does not write major medical insurance with prescription drug coverage.

D. Going Concern

Not applicable.
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Note 2 — Accounting Changes and Corrections of Errors

Effective January 1, 2021, the Company adopted revisions to SSAP No. 32R, Preferred Stock (SSAP No. 32R). The adopted revisions updated the
definition for redeemable and perpetual preferred stock, and furthermore, updated the valuation classification for perpetual preferred stock to fair value.
Previously, perpetual preferred stock could have been valued at amortized cost or fair value based on the rating of the security. Per SSAP No. 32R,
any valuation classification changes from amortized cost to fair value are to be recognized in statutory surplus. Going forward, changes to fair value
will be recognized as change in net unrealized capital gains and losses in statutory surplus.

In December 2020, the Company adopted revisions to SSAP No. 2R, Cash Equivalent — Cash and Liquidity Pools. The adopted revisions require
internal cash pooling arrangements to meet certain criteria to be considered qualified cash pools, with investments in qualifying pools reported as cash
and cash equivalents on Page 2 within line 5. The Company’s cash pool meets the criteria to be considered a qualified cash pool under SSAP No. 2R.
The internal cash pooling arrangement with Nationwide Cash Management Company (NCMC) was historically classified as short-term investments,
resulting in a change in classification to cash and cash equivalents. See Note 10 for more information on the Company’s relationship with NCMC.

Note 3 — Business Combinations and Goodwill

A. Statutory Purchase Method
The transactions were accounted for as a statutory purchase, and reflects the following:

)] 2 ©)] 4 (©)
Original amount
Acquisition  Cost of acquired Original amount of admitted

Purchased entity date entity of goodwill goodwill
Harleysville Group Inc 5/1/2012 $ 836,802,943 $ 588,897,500 $ 588,897,500
E-Risk 1/1/2019 $ 252,753,118 $ 248,837,233 $ 248,837,233
@) (6) )] (8 E)]
Admitted
goodwill as a
Admitted % of SCA
goodwill as of  Amount of goodwill BACV, gross
the reporting amortized during Book Value of of admitted
Purchased entity date the reporting period SCA goodwill
Harleysville Group Inc $ 19629917 $ 58,889,750 $ 249,756,769 8%
E-Risk $ 174,186,063 $ 24,883,723 $ 238,427,264 73%

On January 1, 2019, the Company purchased all of the stock of E-Risk Services, LLC (E-Risk). E-Risk is a non-insurance entity that specializes in
management and professional lines products.

On May 1, 2012, the Company purchased all of the publicly held shares of common stock of Harleysville Group Inc. (HGI), making HGI a wholly-
owned subsidiary of the Company. HGI is a non-insurance holding company that directly owns six insurance subsidiaries. Effective November 1,
2013, the Company contributed all of the common stock of HGI to Allied Holdings (Delaware), Inc.(Allied Holdings), a wholly-owned subsidiary of
the Company. As a result of the contribution, HGI became a wholly-owned subsidiary of Allied Holdings.

B. Statutory Merger
Not applicable.

C. Impairment Loss

Not applicable.
D. Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwiill

Calculation of Limitation

Using Prior Quarter Current Reporting
Numbers Period
(1) Capital & Surplus $ 15,433,588,510 XXX
Less:
(2) Admitted Positive Goodwill $ 193,815,980 XXX
(3) Admitted EDP Equipment & Operating System Software $ 124,272,098 XXX
(4) Admitted Net Deferred Taxes $ 1,555,225,833 XXX
(5) Adjusted Capital and Surplus (Line 1-(+2+3+4)) $ 13,560,274,599 XXX
Limitation on amount of goodwill (adjusted capital and surplus times 10% goodwiill
(6) limitation [Line 5*10%)]) $ 1,356,027,460 XXX
(7) Current period reported Admitted Goodwiill XXX $ 193,815,980
Current Period Admitted Goodwill as a % of prior period Adjusted Capital and
(8) Surplus (Line 7/Line 5) XXX 1.4%

Note 4 — Discontinued Operations

Not applicable.

Note 5 — Investments

A. Mortgage Loans
1. The minimum and maximum lending rates for new loans originated during 2021 were 1.93% & 3.94%.

2. At December 31, 2021, the maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgage was 75%
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December 31,

2021

December 31,
2020

3. Taxes, assessments and any amounts advanced and not included in the mortgage loan total $

-8

4. Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-lender in a mortgage loan

agreement

a. Current Year
1. Recorded Investment (All)
(a) Current
(b) 30-59 Days Past Due
(c) 60-89 Days Past Due
(d) 90-179 Days Past Due
(e) 180+ Days Past Due

2. Accruing Interest
90-179 Days Past Due
(a) Recorded Investment
(b) Interest Accrued

3. Accruing Interest
180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued

4. Interest Reduced
(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

5. Participant or Co-lender in a

Mortgage Loan Agreement
(a) Recorded Investment

b. Prior Year
1. Recorded Investment (All)
(a) Current
(b) 30-59 Days Past Due
(c) 60-89 Days Past Due
(d) 90-179 Days Past Due
(e) 180+ Days Past Due

2. Accruing Interest
90-179 Days Past Due
(a) Recorded Investment
(b) Interest Accrued

3. Accruing Interest
180+ Days Past Due
(a) Recorded Investment
(b) Interest Accrued

4. Interest Reduced
(a) Recorded Investment
(b) Number of Loans
(c) Percent Reduced

5. Participant or Co-lender in a

Mortgage Loan Agreement
(a) Recorded Investment

Residential Commercial
Farm Insured| All Other | Insured | All Other Mezzanine Total
-$ -$ -$ - $ 1,431,318,880 $ 71,600,822 $ 1,502,919,702
- - - - 8,252,267 - 8,252,267
-$ -$ -$ -$ -$ -$ -
-$ -$ -$ -$ -$ -$ -
-$ -$ -$ -$ -$ -$ -
0% 0% 0% 0% % 0% 0%
-$ -$ -$ -$ -$ -$ -
Residential Commercial
Farm Insured| All Other | Insured | All Other Mezzanine Total
-$ -$ -$ - $ 1,284,410,680 $ 57,073,864 $ 1,341,484,544
-$ -$ -$ -$ -$ -$ -
-$ -$ -$ -$ -$ -$ -
-$ -$ -$ -$ -$ -$ -
0% 0% 0% 0% % 0% 0%
-$ -$ -$ -$ -$ -$ -

5. Investments in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co-lender mortgage
loan agreement for which the reporting entity is restricted from unilaterally foreclosing on the mortgage loan

Not applicable.

6. Investment in impaired loans - Average recorded investment, interest income recognized, recorded investment in nonaccrual status and
amount of interest income recognized using a cash-basis method of accounting

Not applicable.
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7. Allowance for Credit Losses

December 31, December 31,

2021 2020
(a) Balance at beginning of period $ 8,503,082 % 4,758,431
(b) Additions charged to operations - -
(c) Direct write-downs charged against the allowances 4,312,743 3,744,651
(d) Recoveries of amounts previously charged off - .
(e) Balances at end of period $ 12,815,825 $ 8,503,082

8. Mortgage Loans Derecognized as a result of foreclosure
Not applicable.

9. The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan continues to perform under its
original or restructured contractual terms. Interest received on non-accrual status mortgage loans on real estate is included in net investment
income in the period received.

B. Troubled Debt Restructuring

Not applicable.

C. Reverse Mortgages
Not applicable.
D. Loan-Backed Securities

1. Prepayment assumptions are generally obtained using a model provided by a third-party vendor.

2. Not applicable

3. Not applicable.

4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized

in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when
a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:

1. Lessthan 12 Months $ (11,177,494)
2. 12 Months or Longer $ (4,363,290)

b. The aggregate related fair value of securities with unrealized losses:
1. Lessthan 12 Months $
2. 12 Months or Longer $

916,180,080
139,587,226

5. The Company reviews all loan-backed and structured securities in which the fair value of the given security is less than the amortized cost to
determine if a given security is other-than-temporarily impaired. The Company examines characteristics of the underlying collateral, such as
delinquency and default rates, the quality of the underlying borrower, the type of collateral in the pool, the vintage year of the collateral,
subordination levels within the structure of the collateral pool, and the quality of any credit guarantors, to determine the cash flows expected to
be received for the security. If the severity of the security's unrealized loss indicates a risk of an other-than-temporary impairment, then the
Company will evaluate if the amortized cost basis of the security will be recovered by comparing the present value of the cash flows expected
to be received for the given security with the amortized cost basis of the security. If the present value of cash flows is greater than the amortized
cost basis of a security then the security is deemed not to be other-than-temporarily impaired.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

1. The Company’s securities lending agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral. Cash
collateral received is invested in short-term investments and reported on the Asset page as Securities Lending Reinvested Collateral assets.
The offsetting collateral liability is reported in the Payable for Securities Lending line on the Liabilities page.

2. No assets were pledged as collateral as of year-end.
3. Collateral Received

a. Aggregate Amount Collateral Received
Fair Value
1. Securities Lending
(a) Open $ 35,397,024
(b) 30 Days or Less -
(c) 31to 60 Days -
(d) 61 to 90 Days -
(e) Greater Than 90 Days -
(f) Subtotal $ 35,397,024
(g) Securities Received -
(h) Total Collateral Received $ 35,397,024

2. Dollar Repurchase Agreement - Not applicable

b. The fair value of that collateral and of the portion of that collateral
that the Company has sold or repledged $ -

c. The reporting entity receives primarily cash collateral in an amount in excess of the fair value of the securities lent. The reporting entity
invests the cash collateral (primarily in short-term investments) to earn additional yield.

4. The Company did not have any securities lending activities with an Affiliated agent.
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5. Collateral Reinvestment

a. Aggregate Amount Collateral Reinvested

Amortized Cost Fair Value

1. Securities Lending

(a) Open $ $

(b) 30 Days or Less 29,879,003 29,879,003
(c) 31 to 60 Days - -
(d) 61 to 90 Days - -
(e) 91 to 120 Days - -
(f) 121 to 180 Days - -
(g) 181 to 365 Days - -
(h) 1to 2years - -
(i) 2to 3years - -
(i) Greater Than 3 years 3,095,972 2,681,897
(k) Subtotal $ 32,974,975 $ 32,560,900
() Securities Received - -

(m) Total Collateral Reinvested $ 32,974,975 $ 32,560,900

2. Dollar Repurchase Agreement - Not applicable.
b. Since the borrower or the Company may terminate a securities lending transaction at any time, to the extent loans are terminated in
advance of reinvestment collateral maturities, the Company would repay its securities lending payable obligation from operating cash
flows or the proceeds of sales from its investment portfolio, which includes significant liquid securities.

6. The Company has accepted securities as collateral that is not permitted by contract or custom to repledge or sell. The fair value as of the date
of each statement of financial position presented of the securities received as collateral was $220,385,272 as of December 31, 2021.

7. There are no securities lending transactions that extend beyond one year as of the reporting date.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

1. To manage short-term liquidity needs within the Nationwide insurance subsidiaries’, the company has agreements to enter into
repurchase or reverse repurchase agreements with several authorized affiliated insurance companies. The collateral required
meets minimum state specific requirements or statutory requirements if state of domicile does not specify.

As these transactions are with affiliated insurance companies within the Nationwide family and are short-term in nature, the risk
of changes in the fair value of the collateral are considered negligible.

For yield enhancement, the company has agreements to enter into repurchase agreements through its securities lending
program with collateral consisting of U.S. Government/Agency securities with investment grade counterparties. The collateral,
which is marked to market daily, must represent 102% of the amount loaned and is monitored by the plan’s manager in Bank of
New York Mellon for changes in fair value.

2. Type of Repo Trades Used

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) NO NO NO NO
b. Tri-Party (YES/NO) YES YES YES YES
3. Original (Flow) & Residual Maturity
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter

a. Maximum Amount
1. Open - No Maturity $- $- $- $-
2. Overnight $36,470,808 $29,784,653 $40,106,307 $66,643,469
3. 2 Daysto 1 Week $- $- $- $-
4. >1 Week to 1 Month $- $- $- $-
5. > 1 Month to 3 Months $- $- $- $-
6. >3 Monthsto 1 Year $- $- $- $-
7. >1Year $- $- $- $-

b. Ending Balance
1. Open - No Maturity $- $- $- $-
2. Overnight $18,374,180 $6,518,803 $34,516,647 $29,879,003
3. 2 Days to 1 Week $- $- $- $-
4. >1 Week to 1 Month $- $- $- $-
5. > 1 Month to 3 Months $- $- $- $-
6. >3 Monthsto 1 Year $- $- $- $-
7. >1Year $- $- $- $-

4. Not applicable.
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Fair Value of Securities Acquired Under Repo - Secured Borrowing

a. Maximum Amount
b. Ending Balance

ENDING BALANCE

a. Bonds-FV

b. LB&SS-FV

c. Preferred Stock - FV
d. Common Stock

e. Mortgage Loans - FV
f.  Real Estate - FV

g. Derivatives - FV

h.  Other Invested Assets - FV

i.  Total Assets - FV

Collateral Provided - Secured Borrowing

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
$37,200,224 $30,380,346 $40,908,433 $67,976,338
$18,741,664 $6,649,179 $35,206,980 $30,476,583
Securities Acquired Under Repo - Secured Borrowing by NAIC Designation
1 2 3 4 5 6 7 8
Does Not
Qualify as
None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Admitted
$- $30,476,583 $- $- $- $- $-  $30,476,583
$- $30,476,583 $- $- $- $- $-  $30,476,583
1 2 3 4

a. Maximum Amount

1. Cash

2. Securities (FV)
3. Securities (BACV)
4

Nonadmitted Subset (BACV)

b. Ending Balance

1. Cash

2. Securities (FV)
3. Securities (BACV)
4

Nonadmitted Subset (BACV)

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

$36,470,808
$-
$-
$-

$18,374,180
$-
$-
$-

$29,784,653
$-
$-
$-

$6,518,803
$-
$-
$-

Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

30 Days or Less
31 to 90 Days
> 90 Days

oo oy

Not applicable.

10. Not applicable.

Overnight and Continuous

| Amortized Cost

Fair Value

$29,879,003

$29,879,003

H. Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

I. Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable.

J. Real Estate

Not applicable.

K. Low-Income Housing Tax Credits

1.

$40,106,307

$66,643,469
$-
$-
$-

$29,879,003
$-
$-
$-

For the Company's Low-Income Housing Tax Credits (LIHTC) property investments, the number of remaining years of
unexpired tax credits ranged from 0 to 11 years and 0 to 11 years as of December 31, 2021 and 2020, respectively. These
investments generally have a required holding period of 15 years.

The amounts of low-income housing tax credits and other tax benefits recognized were $28,544,911 and $35,212,326 as
of December 31, 2021 and 2020, respectively.

The balance of the investment recognized in the statement of financial position was $114,462,399 and $141,836,515 as of
December 31, 2021 and 2020, respectively.
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4. The Company’s investment funds hold underlying LIHTC property investments which are subject to periodic reviews by the
U.S. Department of Housing and Urban Development (HUD), if applicable, and state housing agencies. Management is
not aware of any open or outstanding items with regard to any of these reviews. The fund investments themselves are not
currently under any regulatory review.

5. Aggregate LIHTC investments do not exceed 10 percent of the total admitted assets.

6.

7.

For the current year, impairments on LIHTC investments totaled $0.

No write-downs or reclassifications were made during the year due to the forfeiture or ineligibility of LIHTC investments.
L. Restricted Assets

1. Restricted Assets (Including Pledged)

Restricted Asset Category

Gross (Admitted & Nonadmitted) Restricted

Current Year

Total General
Account (G/A)

G/A
Supporting
Protected
Cell
Account
Activity (a)

3

Total
Protected
Cell
Account
Restricted
Assets

4

Protected

Cell

Account
Assets

Supporting

G/A

Activity (b)

Total
(1 plus 3)

Total From
Prior Year

Increase/
(Decrease)
(5 minus 6)

Subject to contractual
obligation for which
liability is not shown

$-

$-

$-

$-

$-

Collateral held under
security lending
agreements

Subject to repurchase
agreements

Subject to reverse
repurchase agreements

Subject to dollar
repurchase agreements

Subject to dollar reverse
repurchase agreements

Placed under option
contracts

Letter stock or securities
restricted as to sale -
excluding FHLB capital
stock

FHLB capital stock

25,000,000

25,000,000

30,000,000

(5,000,000)

On deposit with states

125,808,926

125,808,926

126,868,039

(1,059,113)

On deposit with other
regulatory bodies

22,447,567

22,447,567

28,545,818

(6,098,251)

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

Pledged as collateral
not captured in other
categories

20,984,101

20,984,101

58,598,322

(37,614,221

Other restricted assets

Total Restricted Assets

$194,240,594

$194,240,594

$244,012,179

$(49,771,585)

(@) Subset of Column 1
(b)  Subset of Column 3
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Current Year
8 9 Percentage
10 11
Gross (Admitted &
Nonadmitted) Admitted Restricted
Total Nonadmitted Total Admitted Restricted to Total | to Total Admitted

Restricted Asset Category Restricted Restricted (5 minus 8) Assets (c) Assets (d)
Subject to contractual

obligation for which

liability is not shown $- $- 0.00% 0.00%
Collateral held under

security lending

agreements - - 0.00% 0.00%
Subject to repurchase

agreements - - 0.00% 0.00%
Subject to reverse

repurchase agreements - - 0.00% 0.00%
Subject to dollar

repurchase agreements - - 0.00% 0.00%
Subject to dollar reverse

repurchase agreements - - 0.00% 0.00%
Placed under option

contracts - - 0.00% 0.00%
Letter stock or securities

restricted as to sale -

excluding FHLB capital

stock - - 0.00% 0.00%
FHLB capital stock - 25,000,000 0.06% 0.06%
On deposit with states - 125,808,926 0.30% 0.31%
On deposit with other

regulatory bodies - 22,447,567 0.05% 0.05%
Pledged as collateral to

FHLB (including assets

backing funding

agreements) - - 0.00% 0.00%

. Pledged as collateral

not captured in other

categories - 20,984,101 0.05% 0.05%
Other restricted assets - - 0.00% 0.00%
Total Restricted Assets $- $194,240,594 0.46% 0.48%

©
(d)

Column 5 divided by Asset Page, Column 1, Line 28
Column 9 divided by Asset Page, Column 3, Line 28

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as
Reinsurance and Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted Percentage
Current Year
1 2 3 4 5 6 7 8 9 10
GIA Total Protected
Supporting | Protected | Cell Account Gross Admitted
Protected Cell Assets (Admitted & | Restricted
Cell Account Supporting Increase/ Total Current | Nonadmitted) to Total
Total General Account Restricted | G/A Activity Total Total from (Decrease) Year Admitted | Restricted to | Admitted
Description of Assets Account (G/A) | Activity (a) Assets (b) (1 plus 3) Prior Year (5 minus 6) Restricted Total Assets Assets
Pledged as Derivative
Collateral $20,984,101 $- $- $- $20,984,101 | $58,598,322 | $(37,614,221)| $20,984,101 0.05% 0.05%
Total (c) $20,984,101 $- $- $- $20,984,101 $58,598,322 $(37,614,221) $20,984,101 0.05% 0.05%

(@)  Subset of Column 1
(b)  Subset of Column 3

(c)  Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m Columns 9

through 11, respectively

3. Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the

Aggregate)

Not applicable.
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4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to
Book/Adjusted Total Assets % of BACV to
Carrying Value (Admitted and Total Admitted
Collateral Assets (BACV) Fair Value Nonadmitted)* Assets**

General Account:
a. Cash $ 35,397,024 |$ 35,397,024 0.08% 0.09%
b. Schedule D, Part 1 - - 0.00% 0.00%
c. Schedule D, Part 2, Section 1 - - 0.00% 0.00%
d. Schedule D, Part 2, Section 2 - - 0.00% 0.00%
e. Schedule B - - 0.00% 0.00%
f. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
h. Schedule DL, Part 1 - - 0.00% 0.00%
i. Other - - 0.00% 0.00%
j. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ 35,397,024 |$ 35,397,024 0.08% 0.09%
Protected Cell:
k. Cash $ - |$ - 0.00% 0.00%
I.  Schedule D, Part 1 - - 0.00% 0.00%
m. Schedule D, Part 2, Section 1 - - 0.00% 0.00%
n. Schedule D, Part 2, Section 2 - - 0.00% 0.00%
0. Schedule B - - 0.00% 0.00%
p. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
r. Schedule DL, Part 1 - - 0.00% 0.00%
s. Other - - 0.00% 0.00%
t. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ - |$ - 0.00% 0.00%

* j=Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
** j= Column 1 divided by Asset Page, Line 26 (Column 3)
t = Column 1 divided by Asset Page, Line 27 (Column 3)
1 2
% of Liability to
Amount Total Liabilities*

u. Recognized Obligation to Return Collateral Asset (General Account) $ 35,397,024 0.14%

Recognized Obligation to Return Collateral Asset (Protected Cell) $ - 0.00%

* u = Column 1 divided by Liability Page, Line 26 (Column 1)
v = Column 1 divided by Liability Page, Line 27 (Column 1)

M. Working Capital Finance Investments
Not applicable.
N. Offsetting and Netting of Assets and Liabilities

No assets or liabilities are offset and reported net in accordance with a valid right to offset per SSAP No 64, Offsetting and Netting of Assets and
Liabilities.

O. 5GI Securities

Number of 5GI Securities Aggregate BACV Aggregate Fair Value
December 31, December 31, December 31,
Investment 2021 2020 2021 2020 2021 2020
(1) Bonds - AC 13 4 3% 9,783,690 $ 8,211,079 $ 9,972,138 $ 9,398,601
(2) Bonds -FV 4 2 8,524,751 615,866 8,467,880 585,073
(3) LB&SS-AC - - - - - -
(4) LB&SS-FV - - - - -
(5) Preferred Stock - AC - - - - -
(6) Preferred Stock - FV 3 1 2,197,007 862,815 2,227,071 879,552
(7) Total (1+2+3+4+5+6) 20 7 $ 20,505,448 $ 9,689,760 $ 20,667,089 $ 10,863,226

AC - Amortized Cost FV - Fair Value
P. Short Sales
Not applicable.

Q. Prepayment Penalty and Acceleration Fees

Protected Cell

General Account Account
(1) Number of CUSIPs 65 -
(2) Aggregate Amount of Investment Income $ 21,945,516 $ -
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R. Reporting Entity's Share of Cash Pool by Asset Type

Asset Type Percent Share
(1) Cash 1%
(2) Cash Equivalents 85%
(3) Short-term Investments 14%
(4) Total 100%

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets
The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its total admitted assets.
B. Write-downs for Impairments

During 2021, an unaffiliated non-collateral loan was written down for a combined total of $13,328 due to the Company not expecting a full recovery
of the cost basis.

Note 7 — Investment Income

A. Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due with the exception of mortgage loans in
default which are nonadmitted if amounts are over 180 days past due.

B. Amounts Nonadmitted
The total amount of investment income nonadmitted at December 31, 2021 was $343,000.

Note 8 — Derivative Instruments

A. Derivatives under SSAP No. 86, Derivatives

1. The Company is exposed to certain risks relating to its ongoing business operations which are managed using derivative instruments. The
primary risks managed by using derivative instruments are foreign currency and interest rate risks. The Company uses currency futures,
currency forwards, cross currency swaps, interest rate swaps, and interest rate futures to hedge these risks.

The Company is exposed to credit-related losses in the event of nonperformance by counterparties to financial instruments, but it does not
expect any counterparties to fail to meet their obligations given their high credit ratings. Potential losses are minimized through careful
evaluation of counterparty credit standing, selection of counterparties from a limited group of high-quality institutions, and collateral
agreements.

The cash requirements of a derivative will vary by contract. Cross currency swap notional amounts are typically exchanged in the contracted
currencies at both settlement and expiration date. Interest payments are exchanged in the contracted currencies, timing, and amounts. For
exchange-traded futures, the broker for the various types of contracts that the Company may employ establishes margin requirements. The
margin account is settled daily for movements in market values of open contracts and settlement of closed contracts. The Company uses cash
to settle variation margin requirements and either cash or highly liquid securities to settle initial margin requirements

2. Interest Rate Risk Management. The Company uses interest rate swaps and interest rate futures to reduce and/or alter interest rate exposure
arising from mismatches between assets and liabilities. Under the interest rate swap, the Company enters into a contractual agreement with
various parties to exchange, at specified intervals, the difference between fixed rate and variable rate interest amounts, calculated on the
notional amount of the interest rate swap. Interest rate futures are based off an underlying security that changes in value as interest rates
change. As the value of the underlying referenced security changes, the promise to deliver or cash settle in the future at a fixed price through
the futures contract also changes to offset interest rate risks the Company faces.

Foreign currency risk management. As part of its regular investing activities, the Company may purchase foreign currency denominated
investments. These investments and the associated income expose the Company to volatility associated with movements in foreign exchange
rates. The Company uses cross-currency swaps in effort to mitigate this risk. As foreign exchange rates change, the increase or decrease in
the cash flows of the derivative instrument generally offset the changes in the functional-currency equivalent cash flows of the hedged item.

3. Periodic cash flows and accruals of income/expense are reported in a manner consistent with the hedged item, generally as investment
income. Realized gains and losses on commitment and anticipatory hedges are used to adjust the basis of the hedged item.

Fair value of derivative instruments is determined using various valuation techniques relying predominately on observable market inputs.
These inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and equity index levels.
In some cases, the Company will utilize non-binding broker quotes to determine fair value.
Derivative instruments used in hedging transactions considered to be effective hedges are valued and reported in a manner consistent with
the hedged items (i.e., hedge accounting). Derivative instruments used in hedging transactions that do not meet or no longer meet the criteria
of an effective hedge are accounted for at fair value with changes in fair value recorded in surplus as unrealized gains or losses.

4. The Company currently has no equity options where premium is paid at specified intervals throughout the life of the option.

5. No gain or loss recognized in derivative instruments' unrealized gains or losses during the year were excluded from the assessment of hedge
effectiveness.

6. There is also no net gain or loss recognized during the year resulting from derivatives that no longer qualify for hedge accounting.

7. a. The Company is not currently engaged in written covered options used for income generation or derivatives accounted for as cash flow
hedges of a forecasted transaction, other than the payment of variable interest on existing financial instruments.

b. No amounts of gains or losses were classified in unrealized gains/losses related to cash flow hedges that have been discontinued because
it was no longer probable that the original forecasted transaction would occur as anticipated.

8. The Company has no premium cost due in each of the following four years and thereafter.
B. Derivatives under SSAP No. 108, Derivative Hedging Variable Annuity Guarantees

Not applicable.
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Note 9 — Income Taxes

A. The Components of the deferred tax asset/(liability) at December 31, 2021 are as follows:

(1a)
(1b)
(1c)
(1d)
(1e)
(1)
(19)

(1a)
(1b)
(1c)
(1d)
(1e)
(1)
(19)

(1a)
(1b)
(1c)
(1d)
(1e)
(1)
(19)

Gross deferred tax assets

Statutory valuation allowance adjustment

Adjusted gross deferred tax assets

Deferred tax assets nonadmitted

Subtotal net admitted deferred tax asset

Deferred tax liabilities

Net admitted deferred tax asset/(net deferred tax liability)

Gross deferred tax assets

Statutory valuation allowance adjustment

Adjusted gross deferred tax assets

Deferred tax assets nonadmitted

Subtotal net admitted deferred tax asset

Deferred tax liabilities

Net admitted deferred tax asset/(net deferred tax liability)

Gross deferred tax assets

Statutory valuation allowance adjustment

Adjusted gross deferred tax assets

Deferred tax assets nonadmitted

Subtotal net admitted deferred tax asset

Deferred tax liabilities

Net admitted deferred tax asset/(net deferred tax liability)
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December 31, 2021

Ordinary Capital Total |
1,918,681,861 $ 88,083,937 $ 2,006,765,798
1,918,681,861 $ 88,083,937 $ 2,006,765,798
297,992,039 - 297,992,039
1,620,689,822 $ 88,083,937 $ 1,708,773,759
98,598,534 54,949,390 153,547,924
1,522,091,288 $ 33,134,547 $ 1,555,225,835
December 31, 2020
Ordinary Capital Total |
2,189,934,884 $ 69,307,534 $ 2,259,242,418
2,189,934,884 $ 69,307,534 $ 2,259,242,418
428,740,319 1) 428,740,318
1,761,194,565 $ 69,307,535 $ 1,830,502,100
66,620,758 41,992,361 108,613,119
1,694,573,807 $ 27,315,174 $ 1,721,888,981
Change
Ordinary Capital Total |
(271,253,023) $ 18,776,403 $ (252,476,620)
(271,253,023) $ 18,776,403 $ (252,476,620)
(130,748,280) 1 (130,748,279)
(140,504,743) $ 18,776,402 $ (121,728,341)
31,977,776 12,957,029 44,934,805
(172,482,519) $ 5,819,373 $ (166,663,146)




Annual Statement for the year 2021 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Admission Calculation Components SSAP No. 101

(22)

(2b)

(20)

(2d)

(22)

(2b)

(20)

(2d)

(22)

(2b)

(20)

(2d)

(32)

(3b)

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Federal income taxes paid in prior years recoverable
through loss carrybacks
Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from (2a) above) after application of the threshold
limitation (the less of (2b)1 and (2b)2 below)
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet date
2. Adjusted gross deferred tax assets allowed
per limit threshold
Adjusted gross deferred tax assets (excluding the
amount of deferred tax asset from 2(a) and 2(b) above)
offset by gross deferred tax liabilities
Deferred tax assets admitted as the result of application
of SSAP No. 101 Total ((2a) + (2b) + (2c))

Ratio percentage used to determine recovery period and
threshold limitation amount

Amount of adjusted capital and surplus used to determine
recovery period and threshold limitation in (2b)2 above
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December 31, 2021

Ordinary Capital Total
- $ - $ -
1,505,807,489 $ 49,418,345 $ 1,555,225,834
1,505,807,489 $ 49,418,345 $ 1,555,225,834
XXX XXX $ 2,225,870,324
114,882,333 $ 38,665,592 $ 153,547,925
1,620,689,822 $ 88,083,937 $ 1,708,773,759

December 31, 2020

Ordinary Capital Total
- $ - $ -
1,680,463,777 $ 41,425,203 $ 1,721,888,980
1,680,463,777 $ 41,425,203 $ 1,721,888,980
XXX XXX $ 1,794,914,553
80,730,788 $ 27,882,332 $ 108,613,120
1,761,194,565 $ 69,307,535 $ 1,830,502,100

Change

Ordinary Capital Total
- $ - $ -
(174,656,288) $ 7,993,142 $ (166,663,146)
(174,656,288) $ 7,993,142 $ (166,663,146)
XXX XXX $ 430,955,771
34,151,545 $ 10,783,260 $ 44,934,805
(140,504,743) $ 18,776,402 $ (121,728,341)

$

December 31, 2021

December 31, 2020

524.520%

14,839,135,492

$

453.879%

11,966,097,021
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Impact of Tax Planning Strategies

(4a) Determination of adjusted gross deferred tax assets and

net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)

(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from
Note 9A1(e)

December 31, 2021

(4) Percentage of net admitted adjusted gross DTAs by

tax character admitted because of the impact of
planning strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as
a percentage
(1) Adjusted Gross DTAs amount from Note 9A1(c)
(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from
Note 9A1(e)

(4) Percentage of net admitted adjusted gross DTAs b
tax character admitted because of the impact of
planning strategies

(4a) Determination of adjusted gross deferred tax assets and
net admitted deferred tax assets, by tax character as

a percentage

(1) Adjusted Gross DTAs amount from Note 9A1(c)

(2) Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies

(3) Net Admitted Adjusted Gross DTAs amount from
Note 9Al1(e)

(4) Percentage of net admitted adjusted gross DTAs b
tax character admitted because of the impact of
planning strategies

(4b) Does this Company's tax-planning strategies include
the use of reinsurance?

B. There are no temporary differences for which deferred tax liabilities are not recognized.

C. Current income taxes incurred consist of the following major components:

1. Current Income Tax
(a) Federal
(b) Foreign
(c) Subtotal
(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards
(f) Other
(g) Federal and foreign income taxes incurred

Ordinary Capital Total
$ 1,918,681,861 $ 88,083,937 $ 2,006,765,798
89.89% 2.46% 92.35%
$ 1,620,689,822 $ 88,083,937 $ 1,708,773,759
53.48% 0.00% 53.48%
December 31, 2020
Ordinary Capital Total
$ 2,189,934,884 $ 69,307,534 $ 2,259,242,418
93.36% 1.83% 95.19%
$ 1,761,194,565 $ 69,307,534 $ 1,830,502,099
y
60.25% 0.00% 60.25%
Change
Ordinary Capital Total
$ (271,253,023) $ 18,776,403 $ (252,476,620)
-3.47% 0.63% -2.84%
$ (140,504,743) $ 18,776,403 $ (121,728,340)
y
-6.77% 0.00% -6.77%
Yes|[ ] No [ X]
December 31, 2021  December 31, 2020 Change

$ (311,355,220) $ (118,176,337) $ (193,178,883)
$ (311,355,220) $ (118,176,337) $ (193,178,883)

45,175,752 10,780,626 34,395,126
$ (266,179,468) $ (107,395,711) $ (158,783,757)
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December 31, December 31,
2. Deferred Tax Assets 2021 2020 Change
(a) Ordinary:
(1) Discounting of unpaid losses $ 162,528,555 $ 155,533,631 $ 6,994,924
(2) Unearned premium reserve 252,567,678 238,461,055 14,106,623
(3) Policyholder reserves - - -
(4) Investments 596,042 3,948,819 (3,352,777)
(5) Deferred acquisition costs - - -
(6) Policyholder dividends accrual - - -
(7) Fixed Assets 6,388,537 67,467,282 (61,078,745)
(8) Compensation benefits accrual 492,979,903 466,813,834 26,166,069
(9) Pension accrual 100,776,731 142,574,734 (41,798,003)
(10) Receivables - nonadmitted 13,602,219 33,359,691 (19,757,472)
(11) Net operating loss carry-forward 408,541,715 490,866,093 (82,324,378)
(12) Tax credit carry-forward 372,088,356 458,703,126 (86,614,770)
(13) Other (including items <5% of total ordinary tax assets) 95,294,563 118,664,586 (23,370,023)
(14) Nonadmitted miscellaneous - - -
(15) Intangibles - - -
(16) Capitalized R&E - - -
(17) Nonadmitted premiums and agent bal 13,317,562 13,542,033 (224,471)
(18) Premium deficiency reserve - - -
(99) Subtotal $ 1,918,681,861 $ 2,189,934,884 $ (271,253,023)
(b) Statutory valuation allowance adjustment $ - $ - $ -
(c) Nonadmitted 297,992,039 428,740,319 (130,748,280)
(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 1,620,689,822 $ 1,761,194,565 $ (140,504,743)
(e) Capital:
(1) Investments $ 88,081,140 $ 69,304,737 $ 18,776,403
(2) Net capital loss carry-forward 2,797 2,797 -
(3) Real estate - - -
(4) Other (including items <5% of total capital tax assets) - - -
(99) Subtotal $ 88,083,937 $ 69,307,534 $ 18,776,403
(f) Statutory valuation allowance adjustment $ - $ - $ -
(9) Nonadmitted - - -
(h) Admitted capital deferred tax assets (299 - 2f - 2g) $ 88,083,937 $ 69,307,534 $ 18,776,403
(i) Admitted deferred tax assets (2d + 2h) $ 1,708,773,759 $ 1,830,502,099 $ (121,728,340)
3. Deferred Tax Liabilities
December 31, December 31,
(a) Ordinary: 2021 2020 Change
(1) Investments $ 58,840,203 $ 16,283,617 $ 42,556,586

(2) Fixed assets - - R
(3) Deferred and uncollected premium - - -
(4) Policyholder reserves - - -
(5) Other (including items <5% of total ordinary tax liabilities) 1,290,103 5,218,473 (3,928,370)
(6) Compensation and benefit accrual - - -
(7) Guaranty assessments - - -
(8) Agent acquisitions - - -
(9) Surplus note interest accrual 11,866,466 11,866,466 -
(10) Pension accrual - - -
(11) Other liabilities - - -
(12) Unrealized miscellaneous - - N
(13) Agent Book Purchases - - -

(14) Discount of Unpaid Losses - Tax Reform 26,601,762 33,252,202 (6,650,440)
(15) Deferred acquisition costs - - -
(16)Trust Assets - - -
(99) Subtotal $ 98,598,534 $ 66,620,758 $ 31,977,776

(b) Capital:
(1) Investments $ 54,949,390 $ 41,992,361 $ 12,957,029

(2) Real estate - - -
(3) Other (including items <5% of total capital tax liabilities) - - -

(99) Subtotal $ 54,949,390 $ 41,992,361 $ 12,957,029
(c) Deferred tax liabilities (3299 + 3b99) $ 153,547,924 $ 108,613,119 $ 44,934,805
4. Net deferred tax asset/(liability) (2i - 3c) $ 1555225835 $ 1,721,888,980 $  (166,663,145)
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5. The change in deferred income taxes is comprised of the following (this analysis is exclusive of the nonadmitted assets as the Change in
Nonadmitted Assets are reported separately from the Change in Net Deferred Income Taxes in the surplus section of the Annual Statement):

(a) Adjusted gross deferred tax assets

(b) Deferred tax liabilities

(c) Net deferred tax assets (liabilities)

(d) Tax effect of unrealized gains (losses)

(e) Tax effect of unrealized postretirement benefits
(f) Prior period adjustment

(g) Change in deferred income tax

$

$

December 31, 2021  December 31, 2020 Change
2,006,765,798 $ 2,259,242,418 $ (252,476,620)
153,547,925 108,613,119 44,934,806

1,853,217,873 $

2,150,629,299 $

(297,411,426)
(131,928,087)
(17,696,794)
(65,933)

(147,720,612)

D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory Federal income tax rate to
pre-tax income. The significant book to tax adjustments causing this difference are as follows:

(a) Current income taxes incurred
(b) Change in deferred income tax
(c) Total income tax reported

(d) Income before taxes
(e) Federal statutory tax rate
(f) Expected income tax expense (benefit) at 21% statutory rate

(1) Tax-exempt income
(2) Dividends received deduction
(3) Nondeductible expenses
(4) Deferred tax benefit on nonadmitted assets
(5) Change in tax reserves
(6) Tax credits
(7) Other
(8) Extraordinary distribution
(9) CoLI
(10) Dividends - Return of Capital
(11) Tax Attribute Expiration
(12) Impact of enacted tax law changes
(13) Investments
(14) Impact of CARES Act/NOL CB
(g) Total

E. Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

$

$

1. As of December 31, 2021, operating loss or tax credit carryforwards are available as follows:

Operating loss carryforwards
Operating loss carryforwards
Operating loss carryforwards
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits
Business credits

R e R -~ - I < A A O

December 31, 2021

December 31, 2020

(266,179,468) $
147,720,613

(107,395,711)
(144,820,205)

(118,458,855) $ (252,215,916)
(69,894,782) $ (527,383,720)
21% 21%
(14,677,904) $ (110,750,581)
(9,449,532) $ (9,991,415)
(8,561,676) (83,780,858)
4,165,857 4,725,514
(10,377,163) (3,298,356)
(2,425,075) 4,528,596
(36,874,746) (32,916,056)
2,467,760 3,711,887

(16,537,567)

(26,188,809)

(16,599,030)
(7,845,617)

(118,458,855) $

(252,215,916)

Amount Origination Expiration
60,881,537 2017 2037
248,491,849 2018 2038
1,636,063,351 2020 2040
3,000 2011 2031
20,283,688 2014 2034
57,813,096 2015 2035
77,931,432 2016 2036
78,288,478 2017 2037
40,351,826 2018 2038
38,227,370 2019 2039
31,706,890 2020 2040
27,482,576 2021 2041

2. The amount of Federal income taxes incurred that are available for recoupment in the event of future net losses are:

2021 $
2020 $

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.
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F. Consolidated Federal Income Tax Return

1. The company's federal income tax return is consolidated with the following entities:

Nationwide Mutual Insurance Company
AGMC Reinsurance, Ltd

Allied Group, Inc.

Allied Holding (Delaware), Inc.

Allied Insurance Company of America

Allied Property & Casualty Insurance Company
Allied Texas Agency, Inc.

AMCO Insurance Company

American Marine Underwriters

Crestbrook Insurance Company

Depositors Insurance Company

DVM Insurance Agency, Inc.

Eagle Captive Reinsurance, LLC

Freedom Specialty Insurance Company
Harleysville Group Inc.

Harleysville Insurance Co. of New York
Harleysville Insurance Company

Harleysville Insurance Company of New Jersey
Harleysville Lake States Insurance Company
Harleysville Life Insurance Company
Harleysville Preferred Insurance Company
Harleysville Worcester Insurance Company
Jefferson National Financial Corporation
Jefferson National Securities Corporation
Lone Star General Agency, Inc.

National Casualty Company

Nationwide Advantage Mortgage Company
Nationwide Affinity Insurance Company of America
Nationwide Agent Risk Purchasing Group, Inc.
Nationwide Agribusiness Insurance Company
Nationwide Assurance Company

Nationwide Cash Management Company

Nationwide Corporation

Nationwide Financial Assignment Company
Nationwide Financial General Agency, Inc.
Nationwide Financial Services, Inc.
Nationwide General Insurance Company
Nationwide Indemnity Company

Nationwide Insurance Company of America
Nationwide Insurance Company of Florida
Nationwide Investment Services Corporation
Nationwide Life and Annuity Insurance Company
Nationwide Life Insurance Company
Nationwide Lloyds

Nationwide Property & Casualty Insurance Company
Nationwide Retirement Solutions, Inc.
Nationwide Sales Solutions, Inc.

Nationwide Trust Company, FSB

NBS Insurance Agency, Inc.

NFS Distributors, Inc.

Registered Investment Advisors Services, Inc.
Retention Alternatives SAC Ltd.

Scottsdale Indemnity Company

Scottsdale Insurance Company

Scottsdale Surplus Lines Insurance Company
THI Holdings (Delaware), Inc.

Titan Insurance Company

Titan Insurance Services, Inc.

Veterinary Pet Insurance Company

Victoria Fire & Casualty Company

Victoria National Insurance Company
Victoria Select Insurance Company

VPI Services, Inc.

2. The method of allocation among the companies is subject to the resolution approved by the Board of Directors. Allocation is based upon
separate return or sub-group aggregated separate return calculations with the company being reimbursed for the actual Federal income
tax benefit of its net operating losses which are actually used to reduce the taxable income of other companies in the consolidated return.

3. Effective 1/1/2021 the Company revised its tax sharing agreement. The revised tax agreement allocates state taxes based on the entity's
apportionment factors by return group versus federal taxable income. Impacts to state taxes were immaterial.

G. Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within

twelve months of the reporting date.
H. Repatriation Transition Tax (RTT)

Not applicable.

I.  Alternative Minimum Tax (AMT)

Not applicable.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of Relationships

The Company is a mutual entity and, as such, is not directly or indirectly owned or controlled by any other company, corporation, or group of
companies, partnership or individual. The Company is operated by and solely in the interest of its policyholders.

Bonds and stocks, if any, owned, acquired or disposed of in any year by the Company, in any subsidiary or affiliate, are set forth in Schedule D of
either this statement or those of prior years. Intercompany relationships and specific holdings are detailed in the Nationwide Corporate
Organizational Chart, which appears as Schedule Y of this statement.

The Company is a party to various reinsurance agreements including a pooling agreement with several affiliated companies. See Note 26 for
changes to the pooling agreement.

The Company and various affiliates have entered into agreements with Nationwide Cash Management Company (NCMC) a subsidiary of the
Company, under which NCMC acts as a common agent in handling the purchases and sales of short-term investments for the respective accounts
of the participants. Amounts on deposit with NCMC were $531,431,304 million and $1,064,179,649 million as of December 31, 2021 and 2020,
respectively.

Effective August 4, 2010, and as of December 31, 2021, the Company holds a $9.0 million, 8.1% surplus debenture from Colonial County Mutual
Insurance Company.
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On January 25, 2021, Allied Insurance Company of America issued 6,000 shares of $200 par common stock that was purchased by the Company
for $1.2 million.

B. Detail of Transactions Greater than ¥2 % of Admitted Assets
On June 30, 2021, the Company received a return of capital of $900,000,000 from Nationwide Indemnity.

On June 29, 2020, the Company received an extraordinary dividend of $475.0 million from Scottsdale Insurance, consisting of $3.8 million of cash
and $471.2 million of securities.

Refer to Schedule Y for transactions with related parties.

C. Transactions with Related Party who are not Reported on Schedule Y

1. Detail of Material Related Party Transactions
Reporting
Written Period Date
Date of Name of Related Nature of Type of Agreement Amount Due
Ref # Transaction Party Relationship Transaction* (Yes/No) Due Date From (To)
NW Defined Benefit Repaid in
1 March, 2020 Master Trust Mutual Loan Yes 2020 $50,000,000

2. Not applicable.
3. Not applicable.
D. Amounts Due to or from Related Parties

Affiliate receivables and payables are the result of cost sharing and intercompany service agreements between the Company and its affiliates in
which settlement has not yet occurred. Affiliate receivables are presented gross of affiliate payables when the Company has the right to offset.
The gross amounts due from affiliates were $461,656,955 and $433,201,090 as of December 31, 2021 and 2020, respectively. The gross amounts
due to affiliates were $391,105,452 and $240,208,680 as of December 31, 2021 and 2020, respectively. These arrangements are subject to written
agreements which require that intercompany balances be settled within 30 days.

E. Guarantees or Undertakings for Related Parties

The Company has no guarantees or contingent commitments to affiliates other than indicated in Note 14 A.

F. Management, Service Contracts, Cost Sharing Arrangements
The Company and various affiliates share a home office, other facilities, equipment, common management and administrative services. Pursuant
to a cost sharing agreement between the companies, the amounts associated with these services are subject to allocation based on standard
allocation techniques and procedures acceptable under general cost accounting techniques and procedures in conformity with the NAIC SAP.
Measures used to determine the allocation among companies includes individual employee estimates of time spent, special cost studies, claims
counts, policies in force, direct written premium, paid losses, pro rata share of employees or their salaries and other methods agreed to by the

participating companies. The Company does not believe amounts recognized under the intercompany agreement are materially different than
what would have been recognized had the Company operated on a stand-alone basis.

G. Nature of Relationships that Could Affect Operations

Not applicable.

H. Amount Deducted for Investment in Upstream Company

Not applicable.

I.  Detail of Investment in Affiliates Greater than 10% of Admitted Assets

% Common Basis of Valuation Purposes and Procedures
Name Ownership Manual of the NAIC SVO
Nationwide Corporation (NC) 95.2% Part 8, Section 3 (i), (ii C) and (ii D)

The Company owns 95.2% of the common stock of NC. NC is a holding company that owns U.S. Insurance, Foreign Insurance and non-insurance
SCA's, and as such values each of its subsidiaries based on their underlying characteristics in accordance with SSAP No. 97, paragraph 8. NC's
primary holding is Nationwide Financial Services (NFS).

NFS is carried using the “look-through” approach of an unaudited downstream noninsurance holding company SCA entity.

NC carries Foreign Insurance SCA’s based on audited GAAP equity adjusted to statutory and non-insurance SCA’s based on audited GAAP
equity. Any non-U.S. Insurance Company SCA'’s that do not receive a U.S. GAAP audit are non-admitted and carried at $0.

The Company’s pro rata share of the carrying value of NC, comprised of NFS, is $7.22 billion at December 31, 2021. All other assets and liabilities
of NC are insignificant.

J.  Write-down for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies

Not applicable.

K. Investmentin a Foreign Insurance Subsidiary

Not applicable.
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L. Downstream Holding Company

Nationwide Corporation, Allied Holdings (Delaware), Inc., NW REI, LLC and THI Holdings (Delaware), Inc. are unaudited, downstream,
noninsurance holding companies. In accordance with the “look through” provisions of SSAP No. 97, Investments in Subsidiary, Controlled, and
Affiliated Entities, valuation of the admitted investments are based on the individual audited SCA entities owned by the holding companies.
Additionally, all non-affiliated liabilities, commitments, contingencies, guarantees or obligations of the holding companies are reflected in the
Company’s determination of the carrying value of the investments. The unaudited assets and the unaudited SCA entities of the holding companies,
both of which are immaterial, are non-admitted. The carrying value of the investments in Nationwide Corporation, Allied Holdings (Delaware), Inc.,
NW REI, LLC and THI Holdings (Delaware), Inc. at December 31, 2021 are $7.22 billion, $758.6 million, $168.4 million and $174.5 million
respectively.

M. All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage
of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount
a. SSAP No. 97 8a Entities $ $ $
Total SSAP No. 97 8a Entities XXX $ - $ - $ -
b. SSAP No. 97 8b(ii) Entities
Allied Holdings (Delaware) 100% $ 758,606,275 $ 758,606,275 $ -
THI Holdings Delaware, Inc. 100% 174,540,115 174,389,202 150,913
American Marine Underwriters 100% - - -
NBS Insurance Agency Inc 100% 13,469,211 - 13,469,211
Lone Star General Agency 100% 8,407,821 29,111 8,378,710
Nationwide Cash Management Co. 100% (979,333) - (979,333)
Total SSAP No. 97 8b(ii) Entities XXX $ 954,044,089 $ 933,024,588 $ 21,019,501
c. SSAP No. 97 8b(iii) Entities $
Nationwide Corporation 95% $ 7,216,239,958 $ 7,216,239,958 $ -
Total SSAP No. 97 8b(iii) Entities XXX $ 7,216,239,958 $ 7,216,239,958 $ -
d. SSAP No. 97 8b(iv) Entities $ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ - $ - $ -
e. Total SSAP No. 97 8b Entities (except 8bi entities)
(b+c+d) XXX $ 8,170,284,047 $ 8,149,264,546 $ 21,019,501
f. Aggregate Total (a+e) XXX $ 8,170,284,047 $ 8,149,264,546 $ 21,019,501
(2) NAIC Filing Response Information
NAIC Disallowed
Entities Valuation
NAIC Method,
Type of  Date of Response Resubmission
NAIC Filing to NAIC Valuation Received Required
SCA Entity Filing* the NAIC Amount Y/N Y/N Code**
a. SSAP No. 97 8a Entities $
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Allied Holdings (Delaware) Sub 2 8/6/2021 $ 726,659,599 Y N |
THI Holdings Delaware, Inc. Sub2  8/25/2021 171,936,832 Y N |
Total SSAP No. 97 8b(ii) Entities XXX XXX $ 898,596,431 XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Nationwide Corporation SUB2  8/6/2021 $ 6,566,658,557 Y N |
Total SSAP No. 97 8b(iii) Entities XXX XXX $ 6,566,658,557 XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities $
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities
(except 8bi entities) (b+c+d) XXX XXX $ 7,465,254,988 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 7,465,254,988 XXX XXX XXX
* S1-Sub-1, S2-Sub-2 or RDF - Resubmission of Disallowed Filing
* |- Immaterial or M - Material
N. Investment in Insurance SCA Entities
Not applicable.
O. SCA or SSAP 48 Entity Loss Tracking
(€] 2 (3 4 (5 (6)
Guaranteed
Reporting Reporting Entity's Obligation/
Entity's Share of ~ Accumulated Share of Equity, Commitment for
Net Income Share of Net Including Negative  Financial Support
Entity (Loss) Income (Losses) Equity (Yes/No) Reported Value
Nationwide Cash Mgmt Co. $ 92) $ (969,647) $ (959,314) $ No $ (959,314)
Nationwide Services Company (4,947,600) (54,989,189) (4,887,338) No (4,887,338)
NNOVS, LLC (36,230,037) (88,300,165) (1,883,168) No (1,883,168)
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Note 11 — Debt

A. All Other Debt

The Company, along with Nationwide Life Insurance Company, maintains a revolving variable rate credit facility of $750.0 million that expires on
April 1, 2025, with an option to convert outstanding balances at expiration into a one-year term loan. The credit may be used for general corporate
purposes. The Company has the option to draw funds at a variable rate based on the Eurodollar rate. The facility contains financial covenants that
require the Company to maintain a statutory surplus in excess of $9.3 billion and also require NLIC to maintain a statutory surplus in excess of
$6.2 billion, both figures determined as of the end of each fiscal quarter. A breach of these and other named covenants will impact the availability
of the line for the other borrowers and may accelerate payment. The Company had no amounts outstanding under this credit facility as of December
31, 2021 and 2020.

The Company has an agreement with its custodial bank to borrow against the cash collateral that is posted in connection with its securities lending
program. This is an uncommitted facility contingent on the liquidity of the securities lending program. The borrowing facility was established to
fund commercial mortgage loans that were originated with the intent of sale through securitization. The maximum amount available under the
agreement is $250,000,000. The borrowing rate on this program is equal to one-month London Interbank Offered Rate. The Company had no
amounts outstanding under this agreement as of December 31, 2021 and 2020.

Funding Agreements with Federal Home Loan Bank (FHLB)
In June 2021, the Company renewed an agreement to extend its ability to borrow with the Federal Home Loan Bank of Cincinnati. This extension,
which expires on June 17, 2022, allows the Company access to borrow up to $600.0 million, which would be collateralized by pledged securities.

The Company had $2.2 billion and $2.1 billion in eligible collateral and no amounts outstanding under the agreement as of December 31, 2021
and 2020, respectively.

2. FHLB Capital Stock

a. Aggregate Totals

1. Current Year-end 1 2 3
Protected Cell
Total 2+ 3 General Account Accounts

(a) Membership Stock - Class A $ - $ - $
(b) Membership Stock - Class B $ 25,000,000 $ 25,000,000 $
(c) Activity Stock $ - $ - $
(d) Excess Stock $ - $ - $
(e) Aggregate Total $ 25,000,000 $ 25,000,000 $
() Actual or Estimated Borrowing Capacity as

Determined by the Insurer $ 600,000,000 XXX XXX
2. Prior Year-end 1 2 3

Protected Cell
Total 2+ 3 General Account Accounts

(a) Membership Stock - Class A $ - $ - $
(b) Membership Stock - Class B $ 30,000,000 $ 30,000,000 $
(c) Activity Stock $ - $ - $
(d) Excess Stock $ - $ - $
(e) Aggregate Total $ 30,000,000 $ 30,000,000 $
() Actual or Estimated Borrowing Capacity as

Determined by the Insurer $ 600,000,000 XXX XXX

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
Eligible for Redemption
1 2 3 4 5 6
Current Year
Membership Total Not Eligible for Less Than 6 6 months to Less | 1to Less Than 3
Stock (2+3+4+5+6) Redemption Months Than 1 year Years 3to 5 Years

Class A $ - $ - $ - - $ $
Class B $ 25,000,000 $ 25,000,000 $ - - $ $

3. Collateral Pledged to FHLB

The Company did not pledge any collateral to the FHLB as of December 31, 2021 and 2020.

4. Borrowing from FHLB

The Company had no outstanding borrowings with the FHLB as of December 31, 2021 and 2020.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

A. Defined Benefit Plans

The Company sponsors a qualified defined benefit pension plan (the Nationwide Retirement Plan or “NRP”). All employees of the Company who
have completed at least one year of service and who are at least 21 years of age are eligible to participate in the NRP. All participants are eligible
for benefits based on an account balance feature. Participants hired prior to 2002 are eligible for benefits based on the annual earnings rates over
the highest 60 consecutive calendar months during a participant’s last 120 months of service (final average pay formula), if such benefits are of
greater value than the account balance feature.

The Company also sponsors a non-qualified defined benefit supplemental executive retirement plan (the Supplemental Retirement Plan or “SRP”).
The SRP covers certain executives with at least one year of service.
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The Company sponsors postretirement benefit plans for qualifying retirees, which are generally available to retirees who were full time employees

who have attained age 55 and have at least 15 years of service with the Company.

The following table summarizes benefit obligations, the fair value of plan assets, funded status and net periodic benefit cost of the pension plans
and postretirement benefit plans as a whole at December 31, 2021 and 2020:

1. Change in Benefit obligation

a. Pension Benefits
Overfunded Underfunded
2021 2020 2021 2020
1. Benefit obligation at beginning of year $ - $ - $ 7,406,108,745 $ 6,476,096,418
2. Service cost - - 152,485,455 144,377,069
3. Interest cost - - 188,399,481 209,542,764
4. Contribution by plan participants - - - -
5. Actuarial (gain) loss - - (252,085,943) 819,608,522
6. Foreign currency exchange rate - - - -
7. Benefits paid - - (256,138,739) (243,516,028)
8. Plan amendments - - 13,011,459
9. Business combinations, divestitures,
curtailments, settlements and special
termination benefits - - - -
10. Benefit obligation at end of year $ - $ - $ 7,251,780,458 $ 7,406,108,745
b. Postretirement benefits
Overfunded Underfunded
2021 2020 2021 2020
1. Benefit obligation at beginning of year $ 185,771,413 $ - % -$ 210,217,847
2. Service cost 462,197 - - 458,707
3. Interest cost 4,234,084 - - 6,514,499
4. Contribution by plan participants 9,581,813 - - 10,619,041
5. Actuarial (gain) loss (63,324,313) - - (22,695,083)
6. Foreign currency exchange rate - - - -
7. Benefits paid (14,611,437) - - (19,343,598)
8. Plan amendments - - -
9. Business combinations, divestitures,
curtailments, settlements and special
termination benefits - - - -
10. Benefit obligation at end of year $ 122,113,757 $ - $ -3 185,771,413
c. Postemployment & Compensated Absence Benefits
Overfunded Underfunded
2021 2020 2021 2020
1. Benefit obligation at beginning of year $ - $ - $ 44,680,752 $ 50,756,610
2. Service cost - - - -
3. Interest cost - - - -
4. Contribution by plan participants - - - -
5. Actuarial (gain) loss - - (1,255,161) 3,352,324
6. Foreign currency exchange rate - - - -
7. Benefits paid - - (1,393,690) (9,428,182)
8. Plan amendments - - - -
9. Business combinations, divestitures,
curtailments, settlements and special
termination benefits - - - -
10. Benefit obligation at end of year $ - $ - $ 42,031,901 $ 44,680,752
2. Change in plan assets
Pension Benefits Postretirement Benefits
2021 2020 2021 2020
a. Fair value of plan assets at beginning of year $ 6,374,226921 $ 5,433,819,785 $ 169,899,110 $ 159,992,907
b. Actual return on plan assets 178,213,461 914,883,609 14,831,935 18,726,612
c. Foreign currency exchange rate changes - - - -
d. Reporting entity contribution 119,397,393 269,039,555 349,231 414,737
e. Plan participant's contributions - - 9,581,813 10,619,041
f. Benefits paid (256,138,739) (243,516,028) (15,038,544) (19,854,187)
g. Business combinations, divestitures and
settlements - - - -
h. Fair value of plan assets at end of year $ 6,415,699,036 $  6,374,226,921 $ 179,623,545 $ 169,899,110

14.20



Annual Statement for the year 2021 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

3. Funded Status

C.

Components:

1. Prepaid benefit costs

2. Overfunded plan assets

3. Accrued (prepaid) benefit costs
4.  Liability for pension benefits

Assets and liabilities recognized:
1. Assets (nonadmitted)

2. Liabilities recognized

Unrecognized liabilities

4. Components of net periodic benefit cost

a.
b.
c.
d.
e.

Service cost

Interest cost

Expected return on plan assets
Transition asset or obligation
(Gains) and losses

f. Prior service cost or credit

g. (Gain) or loss recognized due to a settlement

h.

or curtailment
Total net periodic benefit cost

Pension Benefits

Postretirement Benefits

2021 2020 2021 2020
$ - $ - $ - % -
$ - $ - $ 57,509,788 $ -
$ (346,864,294) $ (196,108,778) $ 34,955,551 % 38,205,144
$ 836,081,422 $ 1,031,881,824 $ - $ 15,872,303
$ - $ - $ 57,509,788 $ -
$ 836,081,422 $ 1,031,881,824 $ - $ 15,872,303
$ - $ - $ - % -

Pension Benefits Postretirement Benefits

2021 2020 2021 2020
$ 152,485,455 $ 144,377,069 $ 462,197 $ 458,707
188,399,481 209,542,764 4,234,084 6,514,499
(406,648,763) (354,133,225) (11,043,442) (10,399,539)
69,706,547 58,191,017 (2,949,685) (567,579)
(35,300,843) (47,740,257) 6,396,484 6,396,484
$ (31,358,123) $ 10,237,368 $ (2,900,362) $ 2,402,572

5. Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost

(2]

Q " 0o o

Items not yet recognized as a component of

net periodic cost — prior year

. Net transition asset or obligation recognized
. Net prior service cost or credit arising during

the period

. Net prior service cost or credit recognized
. Net gain and loss arising during the period

Net gain and loss recognized

. Items not yet recognized as a component of

net periodic cost - current year

Pension Benefits

Postretirement Benefits

2021 2020 2021 2020
$ 1,227,990,602 $ 979,583,224 $ (22,332,841) $ 14,007,631
13,011,459 - ; .
35,300,843 47,740,257 (6,396,484) (6,396,484)
(23,650,641) 258,858,138 (66,685,699) (30,511,567)
(69,706,547) (58,191,017) 2,949,685 567,579
$ 1,182,945716 $  1,227,990,602 $ (92,465,339) $ (22,332,841)

6. Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost

a. Net transition asset or obligation

b.
c.

Net prior service cost or credit
Net recognized gains and losses

Pension Benefits

Postretirement Benefits

2021 2020 2021 2020
$ - $ - $ - $ -
$ (151,921,598) $ (200,233,900) $ 30,052,017 $ 36,448,501
$ 1,334,867,314 $ 1,428,224502 $ (122,517,356) $ (58,781,342)

7. Weighted-average assumptions used to determine net periodic benefit cost as of December 31,

a. Weighted average discount rate

b. Expected long-term rate of return on plan assets

C.
d. Interest crediting rates (for cash balance plans
and other plans with promise interest crediting

Rate of compensation increase

rates)

Weighted-average assumptions used to determine projected benefit obligations as of December 31,

e. Weighted-average discount rate

f.

g. Interest crediting rates (for cash balance plans

Rate of compensation increase

with promised interest crediting rates)

Pension Benefits

Postretirement Benefits

Pension Benefits

2021 2020 2021 2020
2.60%, 2.40% 3.3%, 3.25% 2.35% 4.20%

6.50% 6.50% 6.50% 6.50%
Age Graded Age Graded Age Graded Age Graded

3.25% 3.25% n/a n/a

Postretirement Benefits

2021 2020 2021 2020
2.85%, 2.75% 2.60%, 2.40% 2.65% 2.35%
Age Graded Age Graded Age Graded Age Graded

3.25% 3.25% n/a n/a

For measurement purposes a 5.30% annual rate of increase in the per capita cost of covered health care benefits was assumed for 2021.
The rate was assumed to decrease gradually to 3.80% for 2028 and remain at that level thereafter.

14.21



Annual Statement for the year 2021 of the NATIONWIDE MUTUAL |NSURANCE COMPANY

NOTES TO THE FINANCIAL STATEMENTS

8. The amount of accumulated benefit obligation for defined benefit pension plans was $7.1 billion and $7.2 billion for the years ended December
31, 2021 and 2020, respectively.

9.

The following table shows the assumed health care cost trend rates for postretirement benefits other than pensions:

2021 2020
Initial rate 5.30% 5.50%
Ultimate rate 4.50% 4.50%
Declining rate 7 years 8 years

10 The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the years

11.

12.

13.

14.

15.

16.

17.

18.

indicated:
Postretirement
Pension Benefits Benefits

a. 2022 $ 262,887,905 $ 8,665,440
b. 2023 $ 273,589,419 $ 8,384,398
c. 2024 $ 284,576,531 $ 8,285,329
d. 2025 $ 296,527,463 $ 8,118,999
e. 2026 $ 311,446,970 $ 8,045,353
f. 2027 through 2031 $ 1,724,719,317 $ 38,225,400

The Company expects to contribute $19 million to the non-qualified pension plan and $0.6 million to the postretirement benefit plans in 2022.

The NRP and postretirement benefit plan assets are invested in a trust with Bank of New York as the custodian and trustee and a group
annuity contract issued by NLIC

Not applicable.
Not applicable.

Not applicable.

Significant gains and losses related to changes in the defined benefit obligation for the period is due to a variety of factors including asset
gains, actuarial assumption updates, demographic changes, and discount rate changes.

The following table shows the accumulated benefit obligation, fair value of plan assets, funded status, and surplus impacts necessary to
reflect the full benefit obligation from the implementation of SSAP No. 92R and SSAP No.102.

Postretirement
Pension Benefits Benefits

Accumulated Benefit Obligation $ 7,105,838,725 $ 122,113,757
Fair Value of Plan Assets $ 6,415,699,036 $ 179,623,545
Funded (Underfunded) Status $ (836,081,422) $ 57,509,788
Surplus impact necessary to reflect the full benefit obligation ~ $ - $ 57,509,788

The Company adopted SSAP No. 92R and SSAP No. 102 on January 1, 2013 and elected to recognize the surplus impact of the adoption
over a period not exceeding 10 years for certain postretirement benefit and pension plans (“transition option”). The following table shows the
surplus impact at adoption for those plans in which the Company has elected the transition option:

Postretirement

Pension Benefits Benefits
January 1, January 1,
2013 2013
Funded (underfunded) status $ - $ (92,269,721)
Accrued (prepaid) benefit cost - -
Additional minimum liability adjustment - -
Reduction in non-admitted assets - 13,559,005
Total transition surplus impact $ - $ (78,710,716)

For the years ended December 31, 2021 and 2020, the minimum transition liability was $0.
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Pension Plans

B. The following table summarizes the asset allocation for the pension and postretirement benefit plans, as of the dates indicated:

Postretirement Plans

December 31,

December 31,

December 31,

December 31,

Percentage of plan assets:

Debt securities

Equity securities

Other
Total

2021 2020 2021 2020
71% 71% 50% 50%
4% 4% 50% 50%
25% 25% 0% 0%
100% 100% 100% 100%

C. Fair Value of Plan Assets

The pension plans and the postretirement benefit plans employ a total return investment approach whereby a mix of equities and fixed income
investments equities are used to maximize the long-term return on plan assets within a prudent level of risk. Risk tolerance is established through
careful consideration of plan liabilities, plan funded status and corporate financial condition. On a periodic basis, the portfolio is analyzed to establish
the optimal mix of assets given current market conditions and risk tolerance. Derivatives may be utilized for management of market risk exposures
when they provide a more efficient alternative to investment asset purchases or sales. Plan investments for retiree life insurance benefits include a
retiree life insurance contract issued by NLIC. Plan investments for retiree medical liabilities include both a group annuity contract issued by NLIC,
backed by fixed investments with an interest rate guarantee, and investments within a third-party trust. The investment mix is measured and
monitored on an ongoing basis through regular investment reviews, annual liability measurements and periodic asset/liability studies

1. The following table summarizes the pension assets and liabilities measured at fair value on a recurring basis as of December 31, 2021:

Level 1 Level 2 Level 3! Total
Assets
Investments:
Fixed maturity securities $ 333,162,238 $  4,009,993,858 $ 53,517,608 $ 4,396,673,704
Equity securities 195,345,626 - 3,965,831 199,311,457
Guaranteed investment fund - - 9,975,595 9,975,595
Short-term investments 82,425,560 - - 82,425,560
Investments at fair value $ 610,933,424 $  4,009,993,858 $ 67,459,034 $ 4,688,386,316
Limited partnerships - - - -
Derivative assets 2,818,250 12,412,032 12,693,306 27,923,588
Collateral received for derivatives 5,298,857 - - 5,298,857
Assets at fair value $ 619,050,531 $  4,022,405,890 $ 80,152,340 $  4,721,608,761
Liabilities
Derivative liabilities $ 4,984,125 $ 15,429,535 $ - $ 20,413,660
Collateral pledged for derivatives payable - - - -
Liabilities at fair value $ 4,984,125 $ 15,429,535 $ - $ 20,413,660

1 For the year ended December 31, 2021, the NRP assets categorized as Level 3 increased due to purchases of $20 million of fixed maturities and $4 million
of derivatives and transfers in of $4M of fixed maturity securities, partially offset by sales of $5 million of the guaranteed investment fund and $9 million of

fixed maturities.

For the year ended December 31, 2021, the Pension Plan held $1.7 billion of assets that use NAV as a practical expedient to estimate fair
value, which are excluded from this table.

The following table summarizes the pension assets and liabilities measured at fair value on a recurring basis as of December 31, 2020:

Level 1 Level 2 Level 3! Total
Assets
Investments:
Fixed maturity securities $ 471,089,991 $ 4,036,380,146 $ 32,757,451 $  4,540,227,588
Equity securities 178,127,736 - 516,200 178,643,936
Guaranteed investment fund - - 13,979,152 13,979,152
Short-term investments 140,694,346 - - 140,694,346
Investments at fair value $ 789,912,073 $  4,036,380,146 $ 47,252,803 $  4,873,545,023
Limited partnerships - - - -
Derivative assets 431,250 28,726,863 10,896,799 40,054,912
Collateral received for derivatives 21,491,374 - - 21,491,374
Assets at fair value $ 811,834,697 $  4,065,107,009 $ 58,149,602 $  4,935,091,309
Liabilities
Derivative liabilities $ 997,500 $ 14,341,728 $ - % 15,339,228
Collateral pledged for derivatives payable - - - -
Liabilities at fair value $ 997,500 $ 14,341,728 $ - $ 15,339,228

1 For the year ended December 31, 2020, the NRP assets categorized as Level 3 increased due to purchases of $8 million of fixed maturities and $6 million
of derivatives, partially offset by sales of $5 million of the guaranteed investment fund, $2 million of fixed maturities, and $2 million of equity securities.

For the year ended December 31, 2020, the Pension Plan held $1.5 billion of assets that use NAV as a practical expedient to estimate fair
value, which are excluded from this table.
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D. The Company utilizes historical and expected future returns of multiple asset classes to analyze and develop an expected rate of return,
considering expected risk-free rates of return and risk premiums. The Company uses an internal capital market expectation analysis that is based
upon the strategic asset allocation of the plan assets. The long-term rate of return on plan assets that is derived from this analysis is compared to
external benchmarks to ensure reasonableness. Given the prospective nature of this calculation, short term fluctuations in the market do not
impact the expected risk premiums and the expected rate of return on plan assets.
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E. Defined Contribution Plans

The Company sponsors a defined contribution retirement savings plan (401(k)) which covers substantially all employees. Employees may make
salary deferral contributions of up to 80% provided this deferral does not exceed the maximum annual amount allowed by the IRS. Salary deferrals
of up to 8% receive a 50% Company match for the years ended December 31, 2021 and 2020, 20% of which vests each year until the participant
has five years of vesting service. The Company match is funded on a biweekly basis and the expense for contributions are allocated to the
Company based on employee contributions. The Company’s allocated expense for contributions was $43.7 million and $48.9 million for the years
ended December 31, 2021 and 2020, respectively. For the 401(k) plan as a whole, the total expense was $81.6 million and $90.4 million for the
years ended December 31, 2021 and 2020, respectively. Individuals are subject to a dollar limit on salary deferrals per IRS Section 402(g) ($19,500
in 2021 and 2020). Other limits also apply.

F. Multiemployer Plans
Not applicable.
G. Consolidated/Holding Company Plans

The Company, together with other affiliated companies, participates in non-qualified deferred compensation and defined benefit arrangements for
certain employees and agents. Expenses are allocated to the Company based on individual participants. Total Plan liabilities for other non-qualified
deferred compensation plans were $343.4 million and $328.9 million on December 31, 2021 and 2020, respectively. Total Plan liabilities for other
non-qualified defined benefit plans were $34 million and $35 million on December 31, 20201 and 2020, respectively. Total expense related to the
other non-qualified benefit plans was $2.5 million and $1.3 million for years ended December 31, 2021 and 2020, respectively.

The ASCP is a non-qualified, unfunded deferred compensation plan that was offered to eligible agents. The designated agents covered by the
ASCP were not employees of the Company, but were independent contractors exclusively representing the Company in the sale of insurance and
related products. Accordingly, the Company believes it is appropriate to apply the concepts of SSAP No. 89, Accounting for Pensions, A
Replacement of SSAP No. 8, by analogy to the ASCP. Effective January 1, 2017, an amendment to the Program froze future deferred
compensation incentive credits. In 2020, the Company exited the exclusive agent distribution channel and no new benefits will be accrued under
the ASCP.

Total liabilities related to the ASCP were $993 million and $1.08 billion at December 31, 2021 and 2020, respectively. Total expense recorded for
this program was $31.4 million and $13.4 million for the years ended December 31, 2021 and 2020, respectively

H. Postemployment Benefits and Compensated Absences
Not applicable.

I.  Impact of Medicare Modernization Act on Postretirement Benefits

In 2004 the postretirement medical plan was amended to reflect the provisions of the Medicare Prescription Drug, Improvement and Modernization
Act of 2003 (the Act), which was signed into law on December 8, 2003. The amendment integrates prescription drug benefits with the coverage
provisions provided in the Act. The impact of the amendment is reflected in the accumulated postretirement benefit obligations beginning December
31, 2004. The one time expense impact of the Act was a $2.0 million decrease for 2005.

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares
Not applicable.

B. Dividend Rate of Preferred Stock
Not applicable.

C. Dividend Restrictions
The maximum amount of dividends which can be paid to shareholders by a State of Ohio domiciled insurance company without prior approval of
the Director of Insurance is limited to, together with that of other dividends or distributions made within the preceding twelve months, the greater
of either 10% of surplus as regards policyholders as of the preceding December 31, or the net income for the twelve month period ending December
31 of the previous calendar year. Additionally, any dividend or distribution paid from other than earned surplus shall require prior approval of the
Director of Insurance. Subject to applicable regulatory approval(s), dividends are paid as determined by the insurer’s board of directors.

D. Dividends Paid
No dividends were paid by the Company during 2021 and 2020.

E. Profits Available for Ordinary Dividends

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
shareholders.

F. Restrictions on Surplus
There is no restriction on the use of the Company’s unassigned surplus and such surplus is held for the benefit of the shareholder.
G. Advances to Surplus Not Repaid
Not applicable.
H. Stock Held by Company for Special Purposes
Not applicable.
I. Changes in Special Surplus Funds
Not applicable.
J. Changes in Unassigned Funds

The portion of unassigned funds (surplus) represented by cumulative unrealized capital gains is $4,549,448,631 less applicable deferred taxes of
$314,203,416 for a net unrealized capital gain of $4,235,245,215.
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K. Surplus Notes

The following surplus notes were issued in exchange for cash. Ohio insurance statutes require approval by the Department before the Company
may disburse interest or principal payments or accrue interest payable. The notes are unsecured obligations of the Company and are expressly
subordinated in right of payment to all existing and future claims and senior indebtedness, including all insurance policies and existing or future
indebtedness issued, incurred or guaranteed by the Company, including similarly subordinated obligations. In the event of a liquidation
proceeding, holders of indebtedness, policy claims and prior claims would have greater preference under both the Liquidation Act and the terms
of the notes and, accordingly, would have the right to be paid in full before any payments of interest and principal are made to the note holders.

1 2 3 4 5 6 7 8
Is Surplus Note Unapproved
Interest Original Issue Holder a Related | Carrying Value of Carrying Value of Interest And/Or
Item # Date Issued Rate Amount of Note Party (Y/N) Note Prior Year Note Current Year Principal
1 |December 2, 2008 | Variable $400,000,000 N $400,000,000 $400,000,000 $-
2 November 30, 2001 | 8.250% $400,000,000 N $397,412,800 $397,648,000 $-
3 [March 25, 2003 7.875% $300,000,000 N $296,397,392 $296,683,692 $-
4 |August 10, 2009 9.375% $700,000,000 N $700,000,000 $700,000,000 $-
5 |April 16, 2014 4.950% $400,000,000 N $399,902,867 $399,907,000 $-
6 |April 27, 2020 4.350% $1,350,000,000 N $1,346,875,480 $1,346,926,062 $-
Total $3,550,000,000 $3,540,588,539 $3,541,164,754 $-
1 9 10 11 12 13 14
Current Year
Interest Offset
Percentage (not
Life-to-Date Interest | including amounts
Current Year Interest Expense paid to a 3rd party Current Year Life-to-Date Principal
Item # | Expense Recognized Recognized liquidity provider) Principal Paid Paid Date of Maturity
1 $9,930,499 $236,388,409 $- $- |December 15, 2024
2 $33,000,000 $660,091,667 $- $- |December 1, 2031
3 $23,625,000 $437,390,625 $- $- |April 1, 2033
4 $65,625,000 $788,411,458 $- $- |August 15, 2039
5 $19,800,000 $148,500,000 $- $- |April 22, 2044
6 $58,725,000 $88,087,500 $- $- |April 30, 2050
Total $210,705,499 $2,358,869,659 $- $-
1 15 16 17 18 19
Were Surplus Note
Surplus Note Proceeds Used to
Are Surplus Payments Subject Purchase an Asset
Note Payments | to Administrative Directly from the Is Asset Issuer
Contractually Offsetting Holder of the Surplus a Related
Iltem # | Linked? (Y/N) Provisions? (Y/N) Note? (Y/N) Party? (Y/N) Type of Assets Received Upon Issuance
1 N N N N/A N/A
2 N N N N/A N/A
3 N N N N/A N/A
4 N N N N/A N/A
5 N N N N/A N/A
6 N N N N/A N/A
1 20 21 22
Is Liquidity Source a Related
Principal Amount of Assets Book/Adjusted Carry Value of |Party to the Surplus Note Issuer?
Item # Received Upon Issuance Assets (Y/N)
1 |N/A N/A N/A
2 N/A N/A N/A
3 [N/A N/A N/A
4 |N/A N/A N/A
5 [N/A N/A N/A
6 |[N/A N/A N/A
Total $- $-

The notes were issued in accordance with Section 3901.72 of the Ohio Revised Code. Except as provided in Section 3901.72, the notes are not
part of the legal liabilities of the Company and are not a liability or claim against the Company or any of its assets. The notes are unsecured
obligations of the Company and are expressly subordinated in right of payment of all existing and future claims and senior indebtedness, including
all insurance policies and existing future indebtedness issued, incurred, or guaranteed by the Company, including similar subordinated obligations.
In the event of a liquidation proceeding, holders of indebtedness, policy claims and prior claims would have a greater preference under both the
Liguidation Act and the terms of the notes and, accordingly, would have the right to be paid in full before any payments of interest and principal
are made to the notes holders. The surplus notes may be redeemed by the Company with the approval of the Director, at any time of a redemption
price equal to the greater of 100% of their principal amount or the sum of the present value of the remaining schedule payments of principal interest
on the notes, discounted to the redemption date on a semi-annual basis, as define in the borrowing agreement of the notes. Issuance costs were
expensed in accordance with the statutory principles. Accumulated interest expense incurred for each of the notes is included in net investment
income earned in the statement of operations.

L. and M. Quasi Reorganizations

Not applicable.
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Note 14 — Contingencies

A. Contingent Commitments

In accordance with SSAP No. 5R, for all guarantees made to or on behalf of wholly-owned subsidiaries, no initial liability recognition has been
made.

At December 31, 2021, the Company has unfunded commitments of $1.6 billion related to its investments in limited partnerships and limited liability
companies.

The Company has guaranteed the timely payment and performance of the obligations of its unconsolidated subsidiary, Nationwide Indemnity
Company, under reinsurance agreements between Indemnity and Employers Insurance of Wausau (EIOW) and certain of its affiliated property
and casualty companies. These reinsurance agreements provided for the transfer in 1998 to Nationwide Indemnity Company of loss and loss
expense reserves, including reserves for asbestos and environmental claims, from EIOW and certain of its affiliated property and casualty
companies. As of December 31, 2021 and 2020, losses and loss expense reserves covered by this guarantee totaled $1.0 billion.

The Company has guaranteed on a senior unsecured basis the indebtedness of its indirect subsidiary, Nationwide Financial Services, Inc. (NFS),
a wholly-owned subsidiary of NC, for $1.0 billion of senior notes due on November 30, 2049. Pursuant to the terms of this guarantee, the Company
would be required to repay investors in the event of default by NFS. As of December 31, 2021, the Company's assessed performance risk of the
guarantee is low. This assessment has been determined in consideration of NFS's financial performance and payment history on other debt, as
NF is current in all payments of principal and interest.

The Company has guaranteed the indebtedness of its subsidiary, Nationwide Realty Investors (NRI), for a $50.0 million Working Capital Facility
with Huntington National Bank, which matures on June 1, 2025. At December 31, 2021 and 2020, the amount of the guaranty was $12.5 million
and $16.6 million, respectively. Pursuant to the terms of this guarantee, the Company would be required to repay Huntington National Bank in the
event of default by NRI. As of December 31, 2021, the Company's assessed performance risk of the guarantee is low. This assessment has been
determined in consideration of NRI'S payment history, as NRI is current in all payments of principal and interest.

The Company has guaranteed the indebtedness of NRI for a $50.0 million Working Capital Facility with Fifth Third Bank. Which matures on April
1, 2025. At December 31, 2021 and 2020, the amount of the guaranty was $12.5 million and $16.6 million, respectively. Pursuant to the terms of
this guarantee, the Company would be required to repay Fifth Third Bank in the event of default by NRI. As of December 31, 2021, the Company’s
assessed performance risk of the guaranty is low. This assessment has been determined in consideration of NRI's payment history, as NRI is
current in all payments of principal and interest.

The Company has guaranteed full payment of workers’ compensation claims for certain wholly-owned subsidiaries. The guarantee is required by
the Ohio State Workers’ Compensation Fund to allow smaller subsidiaries to be self-insured, and pursuant to the terms of this guarantee, the
Company would be required to pay $5.0 million for each accident or $5.0 million for each employee disease. Credit risk of external insurance
remains with the Company. Based on historical evidence, the performance risk of this guarantee is remote as of December 31, 2021. The maximum
amount of the obligation under this guarantee is not determinable.

Low Income-Housing Tax Credit Funds

The Company has sold $314.3 million in Tax Credit Funds to unrelated third parties as of December 31, 2021. The Company has guaranteed
after-tax benefits to the third party investors through periods ending in 2025. As of December 31, 2021, the Company held guarantee reserves
totaling $1.9 million on these transactions. These guarantees are in effect for periods of approximately 15 years each. The Tax Credit Funds
provide a stream of tax benefits to the investors that will generate a yield and return of capital. If the tax benefits are not sufficient to provide these
cumulative after-tax yields, the Company must fund any shortfall. The maximum amount of undiscounted future payments that the Company could
be required to pay the investors under the terms of the guarantees is $53.6 million, but the company does not anticipate making any material
payments related to the guarantees. The Company’s risks are mitigated in the following ways: (1) the Company has the right to buyout the equity
related to the guarantee under certain circumstances, (2) the Company may replace underperforming properties to mitigate exposure to guarantee
payments and (3) the Company oversees the asset management of the deals.

To the extent there are cash deficits in any specific property owned by the Tax Credit Funds, property reserves, property operating guarantees
and reserves held by the Tax Credit Funds are exhausted before the Company is required to perform under its guarantees. To the extent the
Company is ever required to perform under its guarantees, it may recover any such funding out of the cash flow distributed from the sale of the
underlying properties of the Tax Credit Funds. This cash flow distribution would be paid to the Company prior to any cash flow distributions to
unrelated third party investors.

1 2 3 4 5
Maximum potential
amount of future
payments
Liability recognition of (undiscounted) the
guarantee. (Include guarantor could be
amount recognized at | Ultimate financial | required to make under | Current status of payment or
Nature and circumstances of inception. If no initial | statement impact if | the guarantee. If unable performance risk of
guarantee and key attributes, recognition, document | action under the | to develop an estimate, guarantee. Also provide
including date and duration of exception allowed guarantee is this should be additional discussion as
agreement. under SSAP No. 5R.) required. specifically noted. warranted.
Guarantee timely payment and
performance of Nationwide Indemnity
Company for A&E claims from
Employers Insurance of Wausau
(EIOW) No liability recognized * |Investment in SCA $1,044,179,435 |Performance risk is low.
The Company has guaranteed after- The Company does not
tax benefits to the third party anticipate making any material
investors through periods ending in payments related to these
2025. $1,890,350 |Joint Venture $53,596,412 |guarantees
The Company has guaranteed the
indebtness of Nationwide Financial
for a senior note No liability recognized * |Investment in SCA $1,000,000,000 |Performance risk is low.
Guarantee the indebtedness of NRI
for a Working Capital Facility No liability recognized * |Investment in SCA $12,450,000 |Performance risk is low.
Guarantee the indebtedness of NRI
for a Working Capital Facility No liability recognized * |Investment in SCA $12,450,000 |Performance risk is low.
Guarantee full payment of workers'
compensation claims for certain
wholly-owned subsidiaries No liability recognized * |Investment in SCA Not determinable. Performance risk is remote.

* No initial liability was recognized because the guarantee was made to or on behalf of a wholly-owned subsidiary.
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a.

Aggregate Maximum Potential Future Payments of All Guarantees (undiscounted) the guarantor could be

required to make under guarantees. (Should equal total of Column 4 for (2) above.)

b. current Liability Recognized in Financial Statements:
1. Noncontingent Liabilities

2. Contingent Liabilities

C. Ultimate Financial Statement Impact if action under the guarantee is required.

. Investments in SCA
. Joint Venture

Expense
Other

o0 s wNE

B. Assessments

Total (should equal (3)a.)

. Dividends to Stockholders (capital contribution)

$ 2,122,675,847

$ -
1,890,350

$ 2,069,079,435
53,596,412

$ 2,122,675,847

1. The Company is subject to guaranty fund and other assessments by the states in which it writes business. Guaranty fund assessments should
be accrued at the time of insolvencies. Other assessments should be accrued either at the time of assessment or in the case of premium
based assessments, at the time the premiums were written. In the case of loss-based assessments, the assessments should be accrued at
the time the losses are incurred.

As of December 31, 2021 and 2020, the Company accrued a liability for guaranty fund and other assessments of $1.3 million and $1.6 million,
respectively. These represent management's best estimates based on information received from the states in which the Company writes
business and may change due to many factors including the Company's share of the ultimate cost of current insolvencies.

2. Description Amount
a. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges prior year-end $ 1,289,669
b. Decreases current year:
Premium tax offsets applied $ 356,701
c. Increases current year:
Change in accrued premium tax offsets $ (91,965)
d. Assets recognized from paid and accrued premium tax offsets and policy holder surcharges current year-end $ 841,003

3. Guaranty fund liabilities and assets related to assessments from insolvencies of entities that wrote long-term care contracts

Not applicable.
C. Gain Contingencies

Not applicable.

D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims

stemming from lawsuits.

Claims related ECO and bad faith losses paid during the reporting period:

$1,956,495

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits

during the reporting period.

(a) (b) (c) (d) (e)
0 - 25 claims 26 - 50 claims 51 - 100 claims 101 - 500 claims More than 500 claims
X

) Per Claim [ X ]

E. Product Warranties
Not applicable.

F. Joint and Several Liabilities
Not applicable.

G. All Other Contingencies

Per Claimant [ ]

Various lawsuits arise against the Company in the normal course of the Company’s business. Contingent liabilities arising from litigation were
reserved net of anticipated recoveries for $15,657,011 and $22,840,806 at December 31, 2021 and 2020, respectively. The company is continually
liable under certain structure settlement agreements (See note 27A).
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Note 15 — Leases

A. Lessee Operating Leases

B.

1. The Company leases office properties under various non-cancelable operating lease agreements that expire through December 31, 2036.

Rental expense for 2021 and 2020 was approximately $60.9 million and $82 million, respectively, which includes accelerated lease expense
of $4.0 million in 2020 for properties no longer in use. The related lease liability amounted to $4.9 million as of December 31, 2021.

2. AtJanuary 1, 2022, the future minimum rental payments for 2022-2026 totals $246.0M and thereafter $383.9M.

Operating Leases

Year Ending December 31, (in millions)
2022 $ 59.1
2023 52.5
2024 46.4
2025 44.9
2026 43.2
Thereafter 383.9
Total $ 629.9

3. On April 25, 2016, the Company entered into a sale-leaseback transaction on certain real estate assets. The lease expires on April 30,

2028. The Company paid $4.1 million on the lease during 2021. The future minimum lease payments in the aggregate and for each of the
five succeeding years are as follows:

Sale Leaseback (in

Year Ending December 31, millions)
2022 $ 6.1
2023 6.2
2024 6.2
2025 6.3
2026 6.4
Thereafter 16.7
Total $ 47.9

Lessor Leases

Not applicable.

Note 16 — Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

A.

B.

The table below summarizes the face amount of the Company’s financial instruments with off balance sheet risk.

Assets Liabilities
Description 2021 Notional 2020 Notional 2021 Notional 2020 Notional
a. Swaps $ 79,001,732 $ - $ 415,532,800 $ 482,937,092
b. Futures - - 118,947,563 109,467,717
c. Options - - - -
Total $ 79,001,732 $ - $ 534,480,363 $ 592,404,808

Notional amounts of derivative financial instruments significantly exceed the credit risk associated with these instruments and represent contractual
balances on which calculations of amounts to be exchanged are based. Credit exposure is limited to the sum of the aggregate fair value of positions
that have become favorable to the Company, including accrued interest receivable due from counterparties, net of collateral received.

Potential credit losses from derivative counterparties are minimized through careful evaluation of counterparty credit standing, selection of
counterparties from a limited group of high quality institutions, collateral agreement and other contract provisions.

D. Collateral requirements for over-the-counter derivative instruments are controlled by the International Swap Dealers Association and Credit Support

Annex documents that are negotiated with each counterparty. Generally, these documents outline each party’s rights and obligations for receiving
and posting collateral. These documents address such issues as calculating collateral due/owed, delivery and return of collateral, uses and
substitution for collateral, distributions and interest rights and remedies for both parties, credit thresholds and eligible collateral (typically cash, debt
obligations issued by the United States Treasury, or obligations issued by government agencies). The Company monitors their collateral position
on a daily basis, adjusting positions as necessary, and in accordance with the terms of these agreements. For future contracts, the broker for the
various types of futures contracts that the Company may employ establishes margin requirements. The margin account is settled daily for changes
in contracts outstanding and movements in market values of open contracts. The Company uses cash to cover the margin account for future

activity.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities

A. Transfers of Receivables Reported as Sales

Not applicable.

B. Transfer and Servicing of Financial Assets
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1. The Company has entered into a securities lending agreement with an agent bank whereby eligible securities may be loaned to third parties,
primarily major brokerage firms. These transactions are used to generate additional income on the securities portfolio. Loaned securities
continue to be reported as invested assets and the Company is entitled to receive any payments of interest or dividends paid on loaned
securities. The agreement requires a minimum of 102% of the fair value of loaned securities to be held as collateral. Cash collateral received
from borrowers is reflected as a “Payable for securities lending” on the “Statement of Liabilities, Surplus and Other Funds” while non-cash
collateral is recorded off-balance sheet. Cash collateral received is reinvested by the agent bank in accordance with the Company’s authorized
investment policy and included in “Securities lending reinvested collateral assets” in the “Statement of Assets”. If the fair value of the reinvested
collateral assets is less than the fair value of the securities loaned, the shortfall is non-admitted. Because the borrower or the Company may
terminate a securities lending transaction at any time, if loans are terminated in advance of the reinvested collateral asset maturities, the
Company would repay its securities lending obligation from operating cash flows or the proceeds of sales from its investment portfolio, which
includes significant liquid securities.

The fair value of loaned securities was $249,636,471 as of December 31, 2021. The Company holds $220,385,272 of non-cash collateral for
loaned securities as of December 31, 2021.

Reinvested collateral assets reported on Schedule DL are excluded from other statutory schedules and disclosures.
See Note 5 E. for additional information concerning securities lending.

2. No servicing assets or liabilities were recognized during the period.

3. No servicing assets or liabilities were recognized during the period.

4. There were no assets securitized during the period.

5. There were no transfers of financial assets accounted for as a secured borrowing (excluding any repurchase and reverse repurchase
transactions that may be disclosed under notes 5 F. through 5 I. above).

6. There were no transfers of receivables with recourse.
7. (a) Not applicable.

(b) Not applicable.
C. Wash Sales
Not applicable.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Note 19 — Direct Premiums Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Note 20 — Fair Value Measurements

A.  Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Fair value measurements are based upon observable and unobservable inputs. Observable inputs reflect
market data obtained from independent sources while unobservable inputs reflect the Company’s view of market assumptions in the absence of
observable market information. The Company utilizes valuation techniques that maximize the use of observable inputs and minimize the use of
unobservable inputs. In determining fair value, the Company uses various methods including market, income and cost approaches.

The Company categorizes its financial instruments into a three-level hierarchy based on the priority of the inputs to the valuation technique. The fair
value hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to
unobservable inputs (Level 3). If the inputs used to measure fair value fall within different levels of the hierarchy, the category level is based on the
lowest priority level input that is significant to the fair value measurement of the instrument in its entirety.

The Company categorizes assets and liabilities held at fair value in the statutory statements of assets and liabilities, surplus and other funds as follows:

Level 1. Unadjusted quoted prices accessible in active markets for identical assets or liabilities at the measurement date and mutual funds where the
value per share (unit) is determined and published daily and is the basis for current transactions.

Level 2. Unadjusted quoted prices for similar assets or liabilities in active markets, quoted prices for identical or similar assets or liabilities in markets
that are not active or inputs (other than quoted prices) that are observable or that are derived principally from or corroborated by observable market
data through correlation or other means. Primary inputs to this valuation technique may include comparative trades, bid/asks, interest rate movements,
U.S. Treasury rates, London Interbank Offered Rate, prime rates, cash flows, maturity dates, call ability, estimated prepayments and/or underlying
collateral values.

Level 3. Prices or valuation techniques that require inputs that are both unobservable and significant to the overall fair value measurement. Inputs
reflect management’s best estimates of the assumptions market participants would use at the measurement date in pricing the asset or liability.
Consideration is given to the risk inherent in both the method of valuation and the valuation inputs. Primary inputs to this valuation technique include
broker quotes and comparative trades.

The Company reviews its fair value hierarchy classifications for assets and liabilities quarterly. Changes in observability of significant valuation inputs
identified during these reviews may trigger reclassifications. Reclassifications are reported as transfers at the beginning of the period in which the
change occurs.

Independent pricing services are most often utilized to determine the fair value of bonds and stocks for which market quotations or quotations on
comparable securities are available. For these bonds and stocks, the Company obtains the pricing services’ methodologies, pricing from additional
sources, inputs and assumptions and classifies the investments accordingly in the fair value hierarchy.

A corporate pricing matrix is used in valuing certain corporate bonds. The corporate pricing matrix was developed using publicly available spreads for
privately placed corporate securities with varying weighted average lives and credit quality ratings. The weighted average life and credit quality rating
of a particular bond to be priced using the corporate pricing matrix are important inputs into the model and are used to determine a corresponding
spread that is added to the appropriate U.S. Treasury yield to create an estimated market yield for that bond. The estimated market yield and other
relevant factors are then used to estimate the fair value of the particular bond.
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Non-binding broker quotes are also utilized to determine the fair value of certain bonds when deemed appropriate or when quotes are not available
from independent pricing services or a corporate pricing matrix. These bonds are classified with the lowest priority in the fair value hierarchy as only
one broker quote is ordinarily obtained, the investment is not traded on an exchange, the pricing is not available to other entities and/or the transaction
volume in the same or similar investments has decreased. Inputs used in the development of prices are not provided to the Company by the brokers
as the brokers often do not provide the necessary transparency into their quotes and methodologies. At least annually, the Company performs reviews
and tests to ensure that quotes are a reasonable estimate of the investments’ fair value. Price movements of broker quotes are subject to validation
and require approval from the Company’s management. Management uses its knowledge of the investment and current market conditions to determine
if the price is indicative of the investment's fair value.

The Company carries short-term investments at amortized cost, which approximates fair value.

The fair value of derivative instruments is determined using various valuation techniques relying predominately on observable market inputs. These
inputs include interest rate swap curves, credit spreads, interest rates, counterparty credit risk, equity volatility and equity index levels. In cases where
observable inputs are not available, the Company will utilize non-binding broker quotes to determine fair value and these instruments are classified
accordingly in the fair value hierarchy.

The following table summarizes assets held at fair value as of December 31, 2021:

Net Asset Value

Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ - $ 397,913,119 $ 113,260,106 $ - % 511,173,225
Preferred stocks - 14,245,251 20,290,211 - 34,535,462
Common stocks 37,286,821 25,145,063 2,163 - 62,434,047
Securities lending collateral assets - 2,268,097 - - 2,268,097
Total Assets at Fair Value/(NAV) $ 37,286,821 $ 439,571,530 $ 133,552,480 $ - $ 610,410,831

The following table presents the rollforward of Level 3 assets held at fair value during the year ended December 31, 2021:

Total gains

Beginning and (losses) | Total gains and

Balance at Transfers into | Transfers out of | included in | (losses) included Ending Balance at

12/31/2020 Level 3 Level 3 Net Income in Surplus Purchases | Issuances Sales Settlements 12/31/2021
Assets at Fair Value
Bonds $151,411,917  $48,136,978  $(106,090,923) $- $1,120,226  $48,403,947 $ $(30,231,043)  $509,004 $113,260,106
Preferred stocks $14,999,460 $- $- $- $2,248,239 $4,714,464 $- $(1,671,952) $- $20,290,211
Common stocks $456,050 $590 $- $(362,174) $(92,303) $- $ $- $- $2,163

Total Assets at Fair Value $166,867,427  $48,137,568 _ $(106,090,923) $(362,174) $3,276,162  $53,118,411 $ $(31,902,995)  $509,004 $133,552,480

B. & C. The following table summarizes the carrying value and fair value of the Company's assets and liabilities not held at fair value as of
December 31, 2021:

Not
Practicable
Aggregate Fair Net Asset Value  (Carrying
Value Admitted Assets Level 1 Level 2 Level 3 (NAV) Value)
Assets
Bonds $12,775,006,361 $12,114,592,045  $1,457,094,710  $10,074,040,776 $1,243,870,875 $- $-
Mortgage loans, net of allowance 1,518,941,342 1,498,356,145 - - 1,518,941,342 - -
Cash, Cash Equivalents and Short-
term investments 149,767,764 149,767,298 (407,686,266) 531,431,304 26,022,726 - -
Derivative assets 2,511,084 3,700,810 - 2,511,084 - - -
Securities lending collateral assets 30,292,804 30,118,644 29,879,003 413,801 - - -
Total Assets $14,476,519,355  $13,796,534,942 $1,079,287,447 $10,608,396,965 $2,788,834,943 $- $-
Liabilities
Derivative liabilities $12,839,548 $705,600 $- $12,839,548 $- $- $-
Total Liabilities $12,839,548 $705,600 $- $12,839,548 $- $- $-

D. Not Practicable to Estimate Fair Value

Not applicable.

E. Measured Using Net Asset Value

Not applicable.

Note 21 — Other Items

A. Unusual or Infrequent Items

On March 11, 2020, the World Health Organization declared the novel coronavirus (“COVID-19") a pandemic. In response to the COVID-19
pandemic, governments have enacted various measures to reduce the spread of the virus. The COVID-19 pandemic conditions have created
financial market volatility and uncertainty regarding whether and when certain customer behaviors will return to historical patterns, including sales
of new and retention of existing policies, driving behavior and auto claim frequency, life insurance mortality and credit allowance exposure. None
of the aforementioned items have had a material impact on the overall financial condition of the Company. While many of the government-imposed
measures have eased in 2021, the extent to which the COVID-19 pandemic may impact the Company’s ongoing operations and financial condition
will depend on future developments that are evolving and uncertain. In 2020, to provide relief to our members during the COVID-19 pandemic, the
Company offered a rapid standard auto premium refund, which resulted in a decrease to earned premium of $143 million.

B. Troubled Debt Restructuring for Debtors

Not applicable.
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C. Other Disclosures

As of December 31, 2021, the Company has unfunded commitments related to private placement securities of $34.3 million, commercial mortgage
loans of $34.2 million, delayed draw term loans of $13.3 million and bank loans of $1.4 million. Additionally, as part of the Company’s derivative
program, the Company may receive securities posted by counterparties that are considered off-balance sheet and are not included in the financials
of the Company. Such securities are reflected in Schedule DB, Part D, Section 2 under the Collateral Pledged to Reporting Entity heading.

At December 31, 2021, the Company held $1.66 billion of company owned life insurance to support its employee benefit plans. $710 million of
this amount is represented by traditional life insurance policies and $948 million is represented by variable life insurance policies. The investments
underlying the variable life insurance policies are 52.2% and 47.8% common stocks.

Property per risk reinsurance provides protection against individual risk losses and associated loss adjustment expenses between $10 million
and $125 million.

Property catastrophe occurrence reinsurance provides protection against loss and loss adjustment expense for large, single-event loss
occurrences countrywide. For losses between $500 million and $3.4 billion, the Company recovers 90% of losses, a portion of which is covered
through a catastrophe bond. Following a single loss event over $500 million, the retention would be reduced from $500 million to $250 million for
a second loss event in the treaty year.

Property catastrophe annual aggregate reinsurance is covered through one additional catastrophe bond which provides reinsurance for
aggregate losses in three layers. The bond provides reinsurance coverage against the accumulation of individual catastrophic losses during
each separate annual coverage period for occurrences greater than $50 million each and provides national coverage of up to 16% of annual

aggregate losses between $1.3 billion and $1.5 billion, up to 47% between $1.5 billion and $1.7 billion, and up to 70% between $1.7 billion and
$1.8 billion.

D. Business Interruption Insurance Recoveries
Not applicable.

E. State Transferable and Non-Transferable Tax Credits

1. Description of State Transferable and Non-Transferable Tax Credits State Carrying Value Unused Amount
EC Riverwalk 2 LLC SC - 653,129
EC Riverwalk 3 LLC SC - 3,647,434
Stonehenge REV | LLC OH 1,970,832 -
Strata Fund 24 Lessee LLC NC - 612,763
Strata Fund 25 Lessee LLC NC - 747,124
Enhanced Capital Nebraska NMTC Investor Il LLC NE 706,095 1,783,967
Model Tobacco Development Group LLC VA 920,417 4,885,050
General Heath Square MA 410,000 1,278,000
EC Bottleworks IN 248,510 1,024,338
CCP NI Master Tenant LLC NC 752,032 196,143
EC King & George Street LLC SC - 771,402
CO Climber SBRTC CO 10,945,875 10,259,500
714 Main Real Estate Holdings TX 2,027,663 3,987,353
PA Coal Refuse Energy & Reclamation PA 1,850,777 3,458,030
Total $ 19,832,201 $ 33,304,233

2. The Company estimates the utilization of remaining transferable and non-transferable state tax credits by projecting future premium
and taking into account policy growth, while also projecting future tax liability in the relevant jurisdiction.

3. The Company did not recognize any impairment on state credits in 2021.

4. State Tax Credits Admitted and Nonadmitted

Total Admitted Total Nonadmitted
a. Transferable $ 26,863,153 $ -
b. Non-transferable $ 6,441,080 $ -
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F. Subprime Mortgage Related Risk Exposure

1. The Company evaluates many characteristics when classifying collateral as subprime, including the credit quality of the borrower as
defined by Fair Isaac Credit Organization (FICO) scores, as well as other factors, such as loan-to-value ratios and type of real estate.

2. The company has no direct exposure through investments in subprime mortgage loans.

3. Direct exposure through other investments:

Book/Adjusted Other Than Temporary
Carrying Value Impairment Losses
Actual Cost (excluding interest) Fair Value Recognized
a. Residential mortgage backed securities  $ 166,463,966 $ 167,471,487 $ 172,893,825 $ 18,194,736
b. Commercial mortgage backed securities - - - -
c. Collateralized debt obligations - - - -
d. Structured securities 12,977,407 12,740,698 12,765,137 -
e. Equity investments in SCAs 141,827,032 142,729,992 146,449,022 53,446,170
f. Other assets 34,828,631 39,062,950 39,062,950
g. Total $ 356,097,036 $ 362,005,127 $ 371,170,934 $ 71,640,906

* Nationwide Mutual Insurance Company subsidiary Nationwide Corporation (through it's subsidiaries) has investments in subprime residential
mortgage backed securities, structured securities and other assets. These investments comprise .24% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary AMCO Insurance Company has investments in subprime residential mortgage backed
securities. These investments comprise .03% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary Titan Insurance Company has investments in subprime residential mortgage backed
securities and structured securities. These investments comprise 1.34% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary Harleysville Life Ins Co has investments in subprime residential mortgage backed securities.
These investments comprise .05% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary Scottsdale Insurance Company has investments in subprime residential mortgage backed
securities. These investments comprise .01% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary Nationwide Indemnity Insurance Company has investments in subprime residential
mortgage backed securities. These investments comprise 1.4% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary Nationwide General Insurance Co has investments in subprime residential mortgage backed
securities and structured securities. These investments comprise .76% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary Nationwide Agribusiness Insurance Co has investments in subprime residential mortgage
backed securities. These investments comprise .97% of the Company's invested assets.

* Nationwide Mutual Insurance Company subsidiary Nationwide Insurance Company of America has investments in subprime residential
mortgage backed securities. These investments comprise .90% of the Company's invested assets.
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4. The company has no exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.
Insurance-Linked Securities (ILS) Contracts

On February 27, 2020, the Company and certain of its subsidiaries and affiliates entered into an agreement with Caelus Re VI Limited, a Cayman
Islands Special Purpose Reinsurance Vehicle, for the purpose of securing collateralized, multi-year property catastrophe loss protection through
the capital markets. The catastrophe bonds, Caelus Re 2020-1 and 2020-2, issued as part of this agreement provide reinsurance coverage to the
Company and certain of its subsidiaries and affiliates for catastrophic events, including hurricanes, winter storms, convective storms, wildfires,
meteorites, volcanic eruptions, earthquakes, the fires following earthquakes and other perils. Caelus Re Series 2020-1 provides indemnity
protection on a per occurrence basis with two different classes of notes. For the 2021 risk period, the Caelus Re 2020-1 catastrophe bonds provide
national coverage at 75% of $400M excess of $1.95 billion. The coverage is effective March 1, 2020 and expires on May 31, 2023 and May 31,
2024 for the Class A-1 Notes and Class B-1 Notes, respectively. Caelus Re Series 2020-2 provides indemnity protection on an annual aggregate
basis with three different classes of notes. For the 2021 risk period, the Caelus Re 2020-2 catastrophe bonds provide national coverage at varying
placements of annual aggregate losses between $1.26 billion and $1.80 billion. The coverage was effective June 1, 2020 and expires on May 31,
2023.

On May 10, 2017, the Company and certain of its affiliates entered into an agreement with Caelus Re V Limited, a Cayman Islands Special
Purpose Reinsurance Vehicle, for the purpose of securing collateralized, multi-year property catastrophe loss protection through the capital
markets. The Caelus Re 2018-1 issuance was offered May 10, 2018 within Caelus Re V Limited, augmenting the existing program. The catastrophe
bonds, Caelus Re 2018-1, issued as part of this agreement provide reinsurance coverage to the Company and certain of its affiliates for
catastrophic events, including hurricanes, winter storms, convective storms, wildfire, meteorite, volcanic eruption, earthquakes and the fires
following earthquakes. The catastrophe bonds are an indemnity trigger-based bond where the Company and certain of its affiliates recover losses
in excess of specified levels of annual aggregate catastrophic claims with a franchise deductible of $50 million for each catastrophic event. The
coverage was effective June 1, 2018 and expired on May 31, 2021 according to the terms of the original agreement.

Number of Outstanding Aggregate Maximum
ILS Contracts Proceeds
Management of Risk Related To:
(1) Directly-Written Insurance Risks
a. ILS Contracts as Issuer - $ -
b. ILS Contracts as Ceding Insurer 2 $ 490,000,000
c. ILS Contracts as Counterparty - $ -
(2) Assumed Insurance Risks
a. ILS Contracts as Issuer - $ -
b. ILS Contracts as Ceding Insurer - $ -
c. ILS Contracts as Counterparty - $ -

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights
to Control the Policy

Not applicable.

Note 22 — Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered through February 22, 2022 for the statutory statement issued on February 24, 2022.

There were no material Type | events occurring subsequent to the end of the year that merited recognition or disclosure in these statements that have
not already been reflected as required.

Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 22, 2022 for the statutory statement issued on February 24, 2022.

There were no material Type Il events occurring subsequent to the end of the year that merited disclosure in these statements that have not already
been reflected as required.
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Note 23 — Reinsurance

A.

Unsecured Reinsurance Recoverables

The Company has unsecured aggregate reinsurance recoverable for paid and unpaid losses, including IBNR, loss adjustment expenses and
unearned premiums, from an individual reinsurer that exceeds 3% of policyholders’ surplus. The amount is shown below by reinsurer in thousands.

Individual Reinsurers Who are not Members of a Group:

Not applicable.

Individual Reinsurers Who are Members of a Group:

NAIC Group Reinsurer FEIN # Unsecured Reinsurance
0140 Nationwide Agribusiness 42-1015537 $775,497
0140 NATIONWIDE MUT FIRE INS CO 31-4177110 5,945,500
0140 SCOTTSDALE INS CO 31-1024978 2,374,346

All Members of the Groups Shown Above with Unsecured Recoverables:

NAIC Group Reinsurer FEIN # Unsecured Reinsurance
0140 Nationwide Agribusiness 42-1015537 $775,497
0140 NATIONWIDE MUT FIRE INS CO 31-4177110 5,945,500
0140 SCOTTSDALE INS CO 31-1024978 2,374,346
Total 9,095,343

Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables in dispute for paid losses and loss adjustment expenses that exceed 5% of policyholders

surplus from an individual reinsurer or exceed 10% of policyholders’ surplus in aggregate.

C. Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at December 31, 2021.

Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $8,225,047,807 $1,449,734,531 $3,212,102,361 $591,853,830 $5,012,945,446 $857,880,701
b. All Others 398,072,609 128,342,598 597,910,173 133,638,360 (199,837,564) (5,295,762)
c. Total $8,623,120,416 $1,578,077,129 $3,810,012,534 $725,492,190 $4,813,107,882 $852,584,939

d. Direct Unearned Premium Reserve

$1,184,438,422

2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commissions based on the actual loss

experience of the produced or reinsured business. Amounts accrued at December 31, 2021 are as follows:

Reinsurance Direct Assumed Ceded Net
a. Contingent Commissions $98,153,050 $183,856,927 $81,804,297 $200,205,680
b. Sliding Scale Adjustments - - - -
c. Other Profit Commission Arrangements - - - -
d. Total $98,153,050 $183,856,927 $81,804,297 $200,205,680

3. The Company does not use protected cells as an alternative to traditional reinsurance.

Uncollectible Reinsurance

No reinsurance recoverables were written off during 2021.

Commutation of Ceded Reinsurance

The Company did not enter into any commutation of reinsurance during 2021.
Retroactive Reinsurance

There was no retroactive reinsurance affected during 2021.

Reinsurance Accounted for as a Deposit

There were no reinsurance agreements that were accounted for as deposits during 2021.

Disclosures for the Transfer of Property and Casualty Run-Off Agreements

There was no transfer of any property and casualty run-off agreements requiring approval of regulators and qualifying under SSAP No. 62R,
Property and Casualty Reinsurance, to receive property & casualty run-off accounting treatment.

Certified Reinsurer Rating Downgrades or Status Subject to Revocation
Not applicable.
Reinsurance Agreements Qualifying for Reinsurer Aggregation

Not applicable.
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K. Reinsurance Credit
Not applicable.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A. Method Used to Estimate
The Company sells accident and health policies for which the premiums vary based on loss experience. Future premium adjustments for these
retrospective policies are estimated and accrued. The Company estimates these accrued retrospective premium adjustments through the review
of each individual retrospectively rated risk, comparing case basis loss development with that anticipated in the policy contracts to arrive at the
best estimates of return or additional premiums.

B. Method Used to Record

The Company records retrospective premium accruals as earned by adjusting unearned premiums. These amounts are not recorded as premiums
written until they are billed to the policyholders. Return premiums are recorded as liabilities and additional premiums are recorded as assets.

C. Amount and Percent of Net Retrospective Premiums

Net premiums written for the current year on retrospective accident and health policies were$6 thousand, or 0.002% of accident and health
premiums written.

D. Medical Loss Ratio Rebates
Not applicable.

E. Calculation of Nonadmitted Accrued Retrospective Premiums
Not applicable.

F. Risk-Sharing Provisions of the Affordable Care Act (ACA)

Not applicable.

Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

A. As of December 31, 2020, loss and loss adjustment expense reserves, net of reinsurance recoveries, were $10.5 billion. On January 1, 2021, loss
and loss adjustment expense reserves of $1.1 billion were transferred to the Company as a result of the pooling and quota share agreements that
were effective January 1, 2021. See Note 26 for details. Payments for incurred claims and claim adjustment expenses attributable to insured
events of prior years were $4.0 billion for the year ended December 31, 2021. As of December 31, 2021, remaining loss and loss adjustment
expense reserves attributable to insured events of prior years were $7.5 billion. The Company experienced favorable prior-year development of
$33.8 million during the year ended December 31, 2021, primarily driven by reinsurance recoveries as a result of triggering catastrophe reinsurance
treaties in various property and casualty product lines. This was partially offset by A&E unfavorable prior year development driven by a continued
high level of emergence in asbestos and environmental claims.

B. During 2021, the Company did not make any significant changes in methodologies and assumptions used in calculating the liability for unpaid
losses and loss adjustment expenses.

Note 26 — Intercompany Pooling Arrangements

Nationwide Mutual Insurance Company is the lead company in the Nationwide Pool. Each pool member company contributes 100% of its underwriting
results to the Nationwide Pool through the reinsurance pooling agreement.

Effective January 1, 2020, the Nationwide Pool structure was revised. Nationwide Mutual Insurance Company’s assumed pooling percentage
decreased from 72% to 71%. Scottsdale Insurance Company’s retainage share changed from 4% to 0%, Nationwide Agribusiness Insurance
Company'’s retainage share changed from 0% to 3% and Nationwide Insurance Company of America’s retainage share changed from 0% to 1%.
Furthermore, National Casualty Company terminated its 100% quota share reinsurance agreement with Nationwide Mutual and was added to the
Nationwide Pool with a 1% retainage share.

As of December 31, 2021 and December 31, 2020, the companies in the Nationwide Pool assuming a proportionate share of the pool are:

NAIC # 2021 Pool 2020 Pool
Nationwide Mutual Insurance Company 23787 71.0% 71.0%
Nationwide Mutual Fire Insurance Company 23779 23.0% 23.0%
Nationwide Agribusiness Insurance Company 28223 3.0% 3.0%
Nationwide Insurance Company of America 25453 1.0% 1.0%
National Casualty Company 11991 1.0% 1.0%
Nationwide General Insurance Company 23760 1.0% 1.0%

Effective July 1, 2021, in conjunction with the merger of Victoria National with and into Victoria Fire and Casualty on July 1, 2021, Victoria National
terminated its participation in the Nationwide Pool.

Effective January 1, 2021, Nationwide Indemnity Company (NAIC #10070) entered the Nationwide Pool with 0% retrocession. Nationwide Indemnity
Company ceded assets of $32.5 million and liabilities of $1.5 billion, primarily consisting of losses and loss expense reserves to the Nationwide Pool.
Nationwide Indemnity Company transferred $935.6 million of securities, $35.0 million of commercial mortgage loans and $78.9 million of cash to the
Company to settle this transaction. The Company received assets of $23.1 million and liabilities of $1.07 billion, primarily consisting of loss and loss
expense reserves of $1.07 billion.

All of the other companies in the Nationwide Pool have a 0% retrocession. The zero percent participants in the Nationwide Pool as of December 31,
2021 are: Nationwide Property and Casualty Insurance Company (NAIC # 37877), Nationwide Affinity Insurance Company of America (NAIC # 26093),
Crestbrook Insurance Company (NAIC # 18961), Allied Insurance Company of America (NAIC # 10127), Nationwide Assurance Company (NAIC
#10723), Nationwide Lloyds (NAIC #42110), Nationwide Insurance Company of Florida (NAIC #10948), AMCO Insurance Company (NAIC # 19100),
Depositors Insurance Company (NAIC # 42587), Allied Property & Casualty Insurance Company (NAIC #42579), Victoria Fire & Casualty Company
(NAIC # 42889), Harleysville Preferred Insurance Company (NAIC #35696), Harleysville Insurance Company of New Jersey (NAIC #42900),
Harleysville Worcester Insurance Company (NAIC #26182), Harleysville Insurance Company of New York (NAIC #10674), Harleysville Lake States
Insurance Company (NAIC #14516), Harleysville Insurance Company (NAIC #23582), Veterinary Pet Insurance Company (NAIC #42285), Nationwide
Indemnity Company (NAIC #10070), and Scottsdale Insurance Company (NAIC #41297).

All lines of business are subject to the pooling agreements.
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There are no discrepancies related to the pooled business between the assumed and ceded reinsurance schedules of the pool participants.

Amounts due to/from the lead entity and pool participants as of December 31, 2021:

Amounts Payable

Name of Insurer Amounts Receivable

Nationwide Mutual Insurance Company (Lead Insurer) $ 5,465,544,209 $
Nationwide Mutual Fire Insurance Company $ 1,245,329,280 $
Nationwide General Insurance Company $ 156,407,568 $
Nationwide Property & Casualty Insurance Company $ 79,021,740 $
Nationwide Assurance Company $ 3,269,623 $
Nationwide Lloyds $ 498,541 $
Nationwide Insurance Company of Florida $ 1,375,530 $
Nationwide Affinity Insurance Company of America $ 29,719,494 $
Crestbrook Insurance Company $ 15,052,608 $
Nationwide Insurance Company of America $ 138,891,227 $
Allied Insurance Company of America $ 16,562,494 $
AMCO Insurance Company $ 30,286,733 $
Allied Property & Casualty Insurance Company $ 35,556,934 $
Depositors Insurance Company $ 32,860,618 $
Nationwide Agribusiness Insurance Company $ 250,167,439 $
Victoria Fire & Casualty Company $ 388,050 $
National Casualty Company $ 143,211,363 $
Scottsdale Insurance Company $ 189,470,434 $
Veterinary Pet Insurance Company $ 13,315,546 $
Nationwide Indemnity Company $ 11,285,387 $
Harleysville Insurance Company of New York $ 2,625,191 $
Harleysville Lake States Insurance Company $ (1,085,900) $
Harleysville Insurance Company of New Jersey $ 3,848,745 $
Harleysville Worcester Insurance Company $ 14,644,320 $
Harleysville Insurance Company $ 13,747,569 $
Harleysville Preferred Insurance Company $ 6,123,097 $

2,432,677,622
387,179,716
525,392,787
423,612,823
66,063,342
1,093,980
18,591,398
105,197,769
147,545,695
518,656,267
113,064,201
354,778,704
199,779,190
204,265,183
503,293,478
178
479,242,416
1,087,476,065
85,171,448

(184,721)
20,943,875
920,974
35,948,676
66,365,984
81,815,805
39,224,985

As of December 31, 2021, Colonial County Mutual Insurance Company and Victoria Select Insurance Company remain covered under separate 100%
guota share reinsurance agreements with Nationwide Mutual Insurance Company. Nationwide Mutual Insurance Company then cedes 100% of this

business to the Nationwide Pool.

As of December 31, 2021, Scottsdale Surplus Lines Insurance Company, Scottsdale Indemnity Company and Freedom Specialty Insurance Company
remain covered under a separate 100% quota share reinsurance agreement with Scottsdale Insurance Company. Scottsdale Insurance Company

then cedes 100% of this business to the Nationwide Pool.

In connection with the above pooling structure change effective January 1, 2020, assets and liabilities were transferred between, Nationwide
Agribusiness, Scottsdale Insurance Company, Nationwide Insurance Company of America and National Casualty Company and the Company. The
Company transferred assets of $46.4 million and liabilities of $232.2 million, primarily consisting of loss and loss expense reserves of $141.9 million

and unearned premiums of $77.2 million.
In addition, the Company received ceding commissions of $13.5 million.

Furthermore, the Company transferred securities of $143.4 million and cash of $28.8 million to settle these transactions.

Note 27 — Structured Settlements

A. Reserves Released due to Purchases of Annuities

The Company has settled certain losses with structured settlement agreements whereby the Company has purchased an annuity with the claimant
as the payee. The structured settlement agreements are considered qualified assignments, and therefore the Company is not contingently liable

if the annuity issuing company is unable to meet the payment obligations.

Loss Reserves Eliminated by Annuities Unrecorded Loss Contingencies
$57.6 million $0

B. Annuity Insurers with Balances due Greater than 1% of Policyholders’ Surplus

There were no annuity insurers with balances due greater than 1% of policyholders’ surplus in 2021.

Note 28 — Health Care Receivables

Not applicable.

Note 29 — Participating Policies

Not applicable.

Note 30 — Premium Deficiency Reserves

The Company's liability for premium deficiency reserves as of December 31, 2021 is as follows:

1. Liability carried for premium deficiency reserves $0
2. Date of the most recent evaluation of this liability January 28, 2022
3. Was anticipated investment income utilized in the calculation? Yes

Note 31 — High Deductibles

A. Reserve Credit Recorded on Unpaid Claims and Amount Billed and Recoverable on Paid Claims for High Deductibles

14.36
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NOTES TO THE FINANCIAL STATEMENTS

1. Counterparty exposure recorded on unpaid claims and billed recoverables on paid claims:

Annual Statement Gross (of High Deductible) Reserve Credit for Billed Recoverables on Total High Deductibles
Line of Business Loss Reserves High Deductibles Paid Claims and Billed Recoverables
16 - Worker's Comp $ 805,129 $ 386,344 $ 6,986 $ 393,330

2. Unsecured amounts of high deductibles:

a. Total high deductibles and billed recoverables on paid claims $ 393,330
b. Collateral on balance sheet $ -
c. Collateral off balance sheet $ 393,330
d. Total unsecured deductibles and billed recoverables on paid claims $ -
e. Percentage unsecured 0.0%
3. High deductible recoverable amounts on paid claims:
a. Amount of overdue nonadmitted (either due to aging or collateral) $ -
b. Total over 90 days overdue admitted $ -
c. Total overdue (a+b) $ -

4. The deductible amounts for the highest ten unsecured high deductible policies.
Not applicable.

B. Unsecured High Deductible Recoverables for Individual Obligors Part of a Group Under the Same Management or Control Which Are Greater
Than 1% of Capital and Surplus. For this purpose, a group of entities under common control shall be regarded as a single customer.

Not applicable.

Note 32 — Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Company discounts the liabilities for unpaid losses and loss expenses for long-term accident and health claims. The Company does not discount
IBNR for accident and health claims. Third party administrators service the Company’s long-term accident and health unpaid disability claims and
supply the reserves and tabular discount; thus, different methodologies have been utilized.

A. Tabular Discounts

Reserves for long-term accident and health claims have been discounted on a tabular basis using the 1987 Commissioner’s Group Disability Table
(CGDT). The rate used was the maximum interest rate permitted by law in the valuation of a single premium immediate annuity issued on the
same date as the claim incurral date, reduced by one hundred basis points (rates used vary from 2.25% to 7.75%). As of December 31, 2021 and
2020, liabilities include $306,047 and $417,547 of such discounted reserves, respectively. During 2021, the Company recognized $37,677 of
interest accretion related to tabular discount, which is included within the Statement of Income on Line 2.

The table below represents the amount of tabular discount for case and IBNR reserves as of December 31, 2021:

Tabular Discount Included in Schedule P,
Schedule P Lines of Business 1 Part 17 5
Case IBNR
1.  Homeowners/Farmowners $ - $ -
2. Private Passenger Auto Liability/Medical - -
3. Commercial Auto/Truck Liability/Medical - -
4.  Workers' Compensation - -
5.  Commercial Multiple Peril - -
6. Medical Professional Liability - occurrence - -
7. Medical Professional Liability - claims-made - -
8.  Special Liability - -
9.  Other Liability - occurrence - -
10. Other Liability - claims-made - -
11. Special Property - -
12.  Auto Physical Damage - -
13.  Fidelity, Surety - -
14.  Other (including Credit, Accident & Health) 24,898 -
15. International - -
16. Reinsurance Nonproportional Assumed Property - -
17. Reinsurance Nonproportional Assumed Liability - -
18. Reinsurance Nonproportional Assumed Financial Lines - -
19. Products Liability - occurrence - -
20. Products Liability - claims-made - -
21. Financial Guaranty/Mortgage Guaranty - -
22. Warranty - -
23. Total $ 24,898 $ -

* Must exclude medical loss reserves and all loss adjustment expense reserves.
B. Non-Tabular Discounts

The Company does not have any non-tabular discount.
C. Changes in Discount Assumptions

None
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Note 33 — Asbestos/Environmental Reserves

A.

The Company has exposure to asbestos and environmental claims through either the direct issuance of general liability policies or through
reinsurance assumptions. The Company estimates the full impact of its asbestos and environmental exposure by establishing case reserves
when sufficient information has been developed to indicate the involvement of a specific insurance policy. In addition, incurred but not reported
reserves have been established to cover additional exposures on both known and unasserted claims, primarily utilizing historical information.

The Company’s asbestos and environmental related losses for calendar years 2017-2020 have been restated to reflect the pooling changes that
were effective January 1, 2021. See Note 26 for details.

@

@)

©)

(1)
2
©)

)
()
(©)

@

@)

©)

1)

Asbestos Claims - Direct

Beginning Reserves:

Incurred Loss and Loss Adj. Expense:

Calendar Year Payments:
Ending Reserve:

Asbestos Claims - Assumed

Beginning Reserves:

Incurred Loss and Loss Adj. Expense:

Calendar Year Payments:
Ending Reserve:

Asbestos Claims - Net

Beginning Reserves:

Incurred Loss and Loss Adj. Expense:

Calendar Year Payments:
Ending Reserve:

Bulk and IBNR Losses and LAE
Direct

Assumed

Net of Ceded Reinsurance

Case, Bulk and IBNR LAE
Direct

Assumed

Net of Ceded Reinsurance

See A above

Environmental Claims - Direct

Beginning Reserves:

Incurred Loss & Loss Adj. Expense:
Calendar Year Payments:

Ending Reserve:

Environmental Claims - Assumed

Beginning Reserves:

Incurred Loss & Loss Adj. Expense:
Calendar Year Payments:

Ending Reserve:

Environmental Claims - Net

Beginning Reserves:

Incurred Loss and Loss Adj. Expense:

Calendar Year Payments:
Ending Reserve:

Bulk and IBNR Losses and LAE
Direct

(2) Assumed

©)

)

Net of Ceded Reinsurance

Case, Bulk and IBNR LAE
Direct

(2) Assumed

©)

Net of Ceded Reinsurance

Note 34 — Subscriber Savings Accounts

Not applicable.

Note 35 — Multiple Peril Crop Insurance

Not applicable.

Note 36 — Financial Guaranty Insurance

Not applicable.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
12 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ[ ]
1.3 State regulating?  OH_
14 Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
15 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
21 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
2.2 If yes, date of change:
31 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2021
3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2016
33 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/24/2018
34 By what department or departments?
OH
35 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
41 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
6.2 If yes, give full information:
71 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
7.2 If yes,
7.21  State the percentage of foreign control %
722 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? Yes[ ] No[X]
8.2 If response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]
84 If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Nationwide Trust Company, FSB Columbus, OH No Yes No No
Nationwide Investment Services Corp. Columbus, OH No No No Yes
Nationwide Investment Advisors, LLC Columbus, OH No No No Yes
Nationwide Securities, LLC Columbus, OH No No No Yes
Nationwide Fund Advisors Columbus, OH No No No Yes
Nationwide Fund Distributors, LLC Columbus, OH No No No Yes
Nationwide Asset Management, LLC Columbus, OH No No No Yes
Jefferson National Securities Corporation Louisville, KY No No No Yes
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8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of Federal

Reserve System or a subsidiary of the reporting entity?
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the Federal Reserve

Board’s capital rule? Yes|[ ]
9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG LLP, 191 W NATIONWIDE BLVD., SUITE 500, COLUMBUS, OH 43215

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

10.2 If the response to 10.1 is yes, provide information related to this exemption:

10.3  Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

10.4 If the response to 10.3 is yes, provide information related to this exemption:

10.5  Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X]
10.6 If the response to 10.5 is no or n/a, please explain:

1. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Richard D. Olsen. FCAS. MAAA, Nationwide Insurance, One Nationwide Blvd., Columbus, OH 43215

121 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?

1211 Name of real estate holding company Nationwide Realty Investors, LLC, NMIC REO Holdings, LLC, NW REI, LLC, Aimanac Realty Securities VIII
L.P. Ares US Real Estate Opportunity Fund Il L.P., Bell Institutional Fund VII, LLC, CCP NI Master Tenant
LLC, Crow Holdings Realty Partners IX LP, Crow Holdings Realty Partners VIII, L.P., Crow Holdings Retail
Fund, L.P.. Dermody Properties Industrial Co-Invest Fund Il. LP, Dermody Properties Industrial Fund Il
L.P., Dermody Properties Industrial Fund Ill, LP, Dermody Properties Industrial Ontario Ranch Co-Invest
Fund, L.P.. DivcoWest Fund V, LP. DivcoWest Fund VI-A, LP. Exeter Industrial Value Fund Ill, LP, Exeter
Industrial Value Fund IV, L.P., Exeter Industrial Value fund V. L.P., FMC Pier 2 Sublessor LLC, FrontRange
Co-GP Property Fund, LP, GEM Realty Fund VI, L.P., Harrison Street Real Estate Partners VI, L.P.
Harrison Street Real Estate Partners VII, L.P., Harrison Street Real Estate Partners VIII, L.P., Helios Infraco
LLC, HSREP VI Co-Investment 3, L.P.. HSREP VII Co-Investment, L.P., HSREP VIII Co-Investment, L.P.,
Impact Community Capital, LLC, Madison Realty Capital Debt Fund IV LP, Madison Realty Capital Debt
Fund V LP, Metropolitan Real Estate Partners V, LP, Model Tobacco Development Group LLC, Nationwide
Sol 1 LLC, Nationwide Sol 2 LLC, Oak Street Real Estate Capital Fund V, LP, PCCP Credit IX, LP, PCCP
Credit X, LP, PCCP Equity VII, PCCP Equity VIII, Pretium Residential Real Estate Fund II, L.P., Prime
Property Fund, LLC, Related Real Estate Fund Ill, LP, Stonehenge REV | LLC, Stonehenge REV I LLC
U.S. Strategic Industrial Fund Il LP, US Office Development Program, L.P., US Regional Logistics Program
I, L.P., US Regional Logistics Program Il L.P., Walton Street Real Estate Fund VIII, L.P., Waterton
Residential Property Venture XIII, L.P., Waterton Residential Property Venture X1V, L.P, Westport Capital
Partners Fund Il

1212 Number of parcels involved

Yes[ ] No[X]
No[X] NAT ]
Yes[ ] No[X]
Yes[ ] No[X]
No[ ] NAT ]
Yes[X] NoJ ]
13,607

12.13  Total book/adjusted carrying value $

1,693,484,911

122 |If yes, provide explanation
The Company holds real estate indirectly through real estate funds, real estate holding companies, and tax credit vehicles.
13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2  Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] NoJ ]
13.3  Have there been any changes made to any of the trust indentures during the year? Yes[ ] Nof ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[]
141 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.
1411 If the response to 14.1 is no, please explain:

NA
14.2  Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21  Ifthe response to 14.2 is yes, provide information related to amendment(s).

NA
14.3  Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31  If the response to 14.3 is yes, provide the nature of any waiver(s).

NA
151 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO

Bank List? Yes[X] NoJ[ ]
15.2  Ifthe response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of

the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
071102076 First Mid-lllinois Bank and Trust LOC can be used to collect payment for any amount
owed to the company $ 75,000
114924700 Farm Credit Bank LOC can be used to collect payment for any amount
owed to the company $ 1,025,000
BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] NoJ ]

15.1
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nof ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers $ 125,000
20.12  To stockholders not officers $ 0
20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  Todirectors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year:

21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses $ 0
2223 Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full
within 90 days? Yes[ ] No[X]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the Third-Party Agent a Related

Name of Third-Party Party (Yes/No)
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 25.03)? Yes[X] NoJ ]

If no, give full and complete information, relating thereto:

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Please refer to Footnote 17 where this information is provided

For the reporting entity's securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital Instructions.  $ 255,782,296
For the reporting entity’s securities lending program, report amount of collateral for other programs. $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset

of the contract? Yes[X] No[ ] NAJ[ ]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[X] No[ ] NAJ ]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to

conduct securities lending? Yes[X] No[ ] NA[]
For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 32,560,900
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 32,386,740
25.093 Total payable for securities lending reported on the liability page: $ 35,397,024

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 25.03.) Yes[X] Nof ]

If yes, state the amount thereof at December 31 of the current year:

26.21  Subject to repurchase agreements $ 0
26.22  Subject to reverse repurchase agreements $ 0
26.23  Subject to dollar repurchase agreements $ 0
26.24  Subject to reverse dollar repurchase agreements $ 0
26.25  Placed under option agreements $ 0
26.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
26.27  FHLB Capital Stock $ 25,000,000
26.28  On deposit with states $ 125,808,926
26.29  On deposit with other regulatory bodies $ 22,447,567
26.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 20,984,101
26.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
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26.32  Other $ 0
26.3  For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
271 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] NoJ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NAJ ]
If no, attach a description with this statement.
Lines 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3  Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] NoJ ]
274 If the response to 27.3 is yes, does the reporting entity utilize:
27.41  Special accounting provision of SSAP No. 108 Yes[ ] NoJ ]
27.42  Permitted accounting practice Yes[ ] NoJ ]
27.43  Other accounting guidance Yes[ ] Nof ]
27.5 By responding yes to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] NoJ ]
e  The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
28.2 If yes, state the amount thereof at December 31 of the current year: $ 0
29. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
29.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mellon 1 Wall Street, New York, NY 10286
Royal Trust 77 King St., York, ON MON 1L4
Federal Home Loan Bank 221 E. 4th St, Suite 600, Cincinnati, OH. 45202
29.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03  Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year? Yes[ ] No[X]
29.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts”, "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Members of the investment staff designated by the Chief Investment Officer as detailed in the Corporate Resolution |
Ares Capital Management LLC U
HPS INVESTMENT PARTNERS, LLC U
T. Rowe Price U
20 GATES MANAGEMENT LLC U
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
29.06  For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
152209 Gramercy Funds Management LLC 54930052ZV4VR1WG8862 us. No
Securities
and
Exchange
Commissio
n
131619 Ares Capital Management LLC 3MO96E5SOPEUTBOISLS3 SEC No
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Registered
Investment
Adviser
282125 HPS INVESTMENT PARTNERS, LLC 549300IW7540H8HM8F38 | The U.S. No
Securities
and
Exchange
Commissio
n
126032 T. Rowe Price FAJ59K741ZRGQOSHUS25 | The U.S. No
Securities
and
Exchange
Commissio
n
155480 20 GATES MANAGEMENT LLC 549300P9T431XY751068 | The U.S. No
Securities
and
Exchange
Commissio
n
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
30.2999 TOTAL $
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
31.1 Bonds $ 12,651,787,530 |$ 13,312,201,849 | $ 660,414,319
31.2 Preferred Stocks $ 34535462 |$ 35,297,182 $ 761,720
31.3 Totals $ 12,686,322,992 |$ 13,347,499,031 $ 661,176,039
Describe the sources or methods utilized in determining the fair values:
For fxed maturlty and marketable egwty securities for which market guotatlons generally are avallable NatlonWlde generally uses independent ercmg
pricing matrix is developed by obtaining private spreads versus the U.S. Treasury yield for corporate securities with varying weighted average lives and bond
ratings. The weighted average life and bond rating of a particular fixed maturity security to be priced using the corporate matrix are important inputs into the
model and are used to determine a corresponding spread that is added to the U.S. Treasury yield to create an estimated market yield for that bond. The
estimated market yield and other relevant factors are then used to estimate the fair value of the particular fixed maturity security. Nationwide also utilized
broker quotes to assist in pricing securities or to validate modeled prices.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Nationwide relies on broker valuations only when an approved third party vendor evaluation is not available. Any exceptions are approved by Risk
Management and the Middle Office and reviewed by the Investments Pricing Committee. The brokers used to value securities are deemed to be main market
makers for each individual security and therefore have in depth knowledge of the particular issue.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
If no, list exceptions:
NA
By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security
is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[X] Nol[ ]
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a. The shares were purchased prior to January 1, 2019.
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b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP

in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E, Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.

b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at
the discretion of all involved parties.

C. If the investment is with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.

d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the

criteria in 37.a-37.c are reported as long-term investments.

Yes[ ] No[X]

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? Yes[ ] No[X] NAJ ]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 19,850,352
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
"ISO Services Inc dba American Insurance Jersecy City NJ 07310*1686 $ 7,243,710
Amount of payments for legal expenses, if any? $ 14,589,349
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
N/A $
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 1,654,737
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
N/A $
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Does the reporting entity have any direct Medicare Supplement Insurance in force?

Yes[ ] No[X]

If yes, indicate premium earned on U.S. business only. 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? 0
1.31 Reason for excluding:
Indicate amount of eamed premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. 0
Indicate total incurred claims on all Medicare Supplement insurance. 0
Individual policies:
Most current three years:
1.61 Total premium earned $ 0
1.62  Totalincurred claims $ 0
1.63 Number of covered lives 0
All years prior to most current three years:
1.64 Total premium earned $ 0
1.65  Total incurred claims $ 0
1.66 Number of covered lives 0
Group policies:
Most current three years:
1.71 Total premium earned $ 0
172  Total incurred claims $ 0
1.73 Number of covered lives 0
All years prior to most current three years:
1.74  Total premium earned $ 0
175  Total incurred claims $ 0
1.76 Number of covered lives 0
Health Test:
1 2

Current Year Prior Year
2.1 Premium Numerator $ 0 $ 0
22 Premium Denominator $ 12,997,434,906 $ 12,552,386,574
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 3,931,509 $ 1,219,017
25 Reserve Denominator $ 18,769,427,764 $ 17,095,501,748
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%

Did the reporting entity issue participating policies during the calendar year?

If yes, provide the amount of premium written for participating and/or non-participating policies during the calendar year:
3.21  Participating policies

3.22  Non-participating policies

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

41 Does the reporting entity issue assessable policies?
4.2 Does the reporting entity issue non-assessable policies?
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
FOR RECIPROCAL EXCHANGES ONLY:
5.1 Does the exchange appoint local agents?
5.2 If yes, is the commission paid:
5.21 Out of Attorney’s-in-fact compensation
522  Asadirect expense of the exchange

53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
5.4 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
55 If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?

The company's net exposure arises from its participation in the Nationwide Mutual Insurance Company Pool or as a stand-alone entity. Exposure
to a Workers' Compensation catastrophe is protected by a Liability Excess of Loss (Clash) treaty providing $90M limit excess of $10M per

occurrence retention and containing a $10M or $15M per claimant limit depending on the reinsured layer.

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising

that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer

software models), if any, used in the estimation process:

The company's net exposure arises from its participation in the Nationwide Mutual Insurance Company Pool or as stand-alone entity. Catastrophic

risk to the Pool arises primarily from windstorm events in the eastern United States affecting personal and commercial lines. The company's
roperty exposures are aggregated with the other Nationwide companies and modeled using Applied Insurance Research (AIR) software.

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The company's net property-catastrophe exposures, if any, are mitigated through managed coastal growth, purchase of excess of loss reinsurance
policy provisions such as higher deductibles, and enforcement of underwriting quidelines related to building construction, etc.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:
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Yes[X] NoJ[ ]

88,881

2,882,008,689

Yes[ ] No[X]
Yes[X] NoJ ]
%

$ 0

Yes[ ] NoJ ]

Yes[ ] No[] NAT ]
Yes[ ] No[] NA[ ]

Yes[ ] NoJ[ ]

Yes[X] NoJ ]
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NA

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.

Yes[X] NoJ[ ]
6

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured?

If yes, give full information
NA

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement

to the ceding entity?

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract.

Ifyes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utilize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement.
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that

Yes[X] NoJ[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]

which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] NA[]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the

amount of corresponding liabilities recorded for:

1241 Unpaid losses 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? 0

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes

accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] NA[ ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241  From %
1242  To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or

promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including

unpaid losses under loss deductible features of commercial policies? Yes[X] NoJ ]
If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit $ 148,540,652
12.62 Collateral and other funds $ 12,798,055
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $ 18,315,781
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Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount. 3
Is the reporting entity a cedant in a multiple cedant reinsurance contract? Yes[X] NoJ[ ]
If yes, please describe the method of allocating and recording reinsurance among the cedants:
Companies that are not part of the Nationwide Mutual Insurance Company Pooling and Quota Share Arrangements receive a fair and equitable
allocation of ceded premium and loss. The terms of the Nationwide Pooling and Quota Share Agreements govern the allocation and recording of
ceded premium and loss for the participating companies.
If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts? Yes[ ] No[X]
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[ ] No[X]
If the answer to 14.4 is no, please explain:
Written agreements are in place for all multi-cedent reinsurance treaties that cover any company that does not participate in the Nationwide Mutual
Insurance Company Pooling and Quota Share Arrangements.
Has the reporting entity guaranteed any financed premium accounts? Yes[ ] No[X]
If yes, give full information
Does the reporting entity write any warranty business? Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11  Home $ 0 $ 0 9 0 3 0 $ 0
16.12  Products $ 0 $ 0 3 0 3 0 $ 0
16.13  Automobile $ 0 $ 0 $ 0 3 0 $ 0
16.14 Other* $ 0 § 0 9 0 3 0§ 0
* Disclose type of coverage:
Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision
for unauthorized reinsurance? Yes[X] NoJ ]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance $ 2,556
17.12 Unfunded portion of Interrogatory 17.11 $ 0
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 197
17.14 Case reserves portion of Interrogatory 17.11 $ 799
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 1,560
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
1717 Contingent commission portion of Interrogatory 17.11 $ 0
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states? Yes[X] NoJ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity? Yes[ ] Nol ]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2021 2020 2019 2018 2017
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1, 18.2,19.1, 19.2 & 19.3, 19.4)....... ....8,673,814,503 | ....8,001,768,441 | ....7,966,923,022 | ....7,968,695,884 | ....8,339,688,525
2. Property lines (LINeS 1,2, 9, 12, 21 & 26)......vvreiereririreinersesieee et ....5,553,780,678 | ....5,100,813,336 | ....5,014,381,643 | ....4,963,140,037 | ....5,096,763,457
3. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......c.covvvrrneirnerrnernerncrinerineni ....7,033,803,000 | ....6,689,869,531 | ....6,320,869,454 | ....6,182,835,381 | ....6,433,896,688
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......covnrrnrrnerncrnnrrerreiseinnees | eeeene 447,449,784 | ....... 405,553,931 | ....... 399,593,718 | ....... 364,126,307 | ....... 233,261,155
5. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......cc.evveerereerrerieieeseieseseeseessesesens | eveesessesennes 15,357 [ e 12,686 [ ...coovvne CXKYA — (29,992)] ............... (54,013)
B.  TOAl (LINE 35)...cuuieeieeiiecie ettt ..21,708,863,322 |..20,198,017,925 |..19,701,773,674 | ..19,478,767,617 | ..20,103,555,812
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)...... ....5,225,305,381 | ...4,994,435212 | ...5,234,738,165 | ....5,466,544,314 | ....5,341,197,016
8. Property lines (Lines 1,2, 9, 12, 21 & 26).......ovuuiurieriieieieeiieeise e sisesseseessesesssssssssnssnns | cone 3,240,557,739 | ....3,105,198,929 | ....3,151,240,074 | ....3,242,151,421 | ....3,169,981,774
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).....cc.covvvrirrevnrineinrineinninninns | o 4,593,059,071 | ...4,311,476,497 | ....4,254,454,078 | ....4,299,800,593 | ....4,065,695,191
10. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)........covvvrvrmrnnrnnrrnernrirneirnenes | s 276,955,916 | ....... 247,249,701 | ....... 246,408,379 | ....... 228,828,285 | ...... 141,980,419
11. Nonproportional reinsurance lines (LiNes 31, 32 & 33)......cooveveviereieiieieeessesessvesssenes | eresisaennns (943,217) s ()] I (516,801)
12, TOtAI (LINE 35)...ieuiieiiiieiieeie ettt ..13,334,934,890 | ..12,658,360,491 |..12,886,882,714 | ..13,237,324,612 | ..12,718,337,599
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8).......cuvuuiurriiieriieiesieeieies sttt esssssssssnss | eevene (756,203,977)| ...(1,205,657,889)( ...... (516,187,204)| ...(1,007,682,780)| ...(1,586,207,658)
14.  Netinvestment gain (I0SS) (LINE 11).....c.iuiiiiiieeineieeieeise et ssesseessessesssssssnssans | coveees 467,748,771 | ....... 530,632,748 | ....... 244,209,557 | ....... 693,998,938 | ....... 646,478,923
15. Total 0ther iNCOME (LINE 15)......cruuiuuriciieiieiieiie ittt sttt sss sttt | ceeees 177,708,574 | ....... 142,100,766 | ....... 245,086,350 | ....... 128,931,162 | ....... 208,011,876
16. Dividends to policyholders (LINE 17).......ccrurinrierrieriireiireiese i ssesssesssesssssssnss | oeveennens 4,323,899 | ........... 5,239,973 | ... 4,975,892 | ........... 7,027,421 | ........... 9,060,726
17. Federal and foreign income taxes incurred (LIN€ 19)........cccovvieneneineineireriseereesessesisessenens [ oo (311,355,220)] ...... (118,176,337)] ...... (208,004,692)| ........ (44,712,419)( ...... (369,951,722)
18, NetinCOME (LINE 20).......cuierierieieeeiscieeieete ettt sttt ssssssnssnss | ceseees 196,284,689 | ...... (419,988,011)] ....... 176,137,503 | ...... (147,067,682)| ...... (370,825,863)
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...........c....... .40,853,273,820 | ..37,596,285,576 |..36,051,198,485 |..35,202,868,456 | ..35,425,425,127
20. Premiums and considerations (Page 2, Col. 3):
20.1 Incourse of COlECHON (LINE 15.1)......cvurirririireiiseiiseiseiss ettt ....2,781,549,592 | ....2,507,805,135 | ....2,415,758,598 | ....2,007,732,505 | ....2,188,463,373
20.2 Deferred and not yet due (Line 15.2)........... ....3,345,944 501 | ....3,185,616,527 | ....3,116,082,273 | ....3,242,699,080 | ....3,244,145,051
20.3  Accrued retrospective premiums (LINE 15.3).......c.verririnenrirnineineensesessnsesssssssssnnens | eevsiessessnssssesssessnees | sesesesssssesssssnsssessssns | eessssssessessssesssssssssees | ereesssssssnsssssessessnnsns | sesssessesssssssssnssnssens
21. Total liabilities excluding protected cell business (Page 3, Ling 26)..........ccccoevvereerernernrinnens ..25,419,685,310 |..23,509,920,781 |..22,761,969,120 |..22,981,120,973 | ..23,232,091,805
22, L0SSES (PAE 3, LINE 1)...ouiieiieiice ettt ...9,570,475,323 | ....8,804,966,143 | ....8,481,192,077 | ...9,078,149,286 | ....9,334,687,935
23. Loss adjustment expenses (Page 3, LiNE 3).....cc.covurirrrrinrinsiineiieeiessies s ssssssesssessesssssssnnes ....2,235,221,692 | ....1,697,666,478 | ....1,735,082,317 | ....1,703,830,880 | ....1,655,640,114
24. Unearned premiums (Page 3, LINE 9).......cvurivmiuriiiriineiisiieiise i sssssssssssssesssssesssssssssssssenes ....5,997,546,305 | ....5,660,053,409 | ....5,556,821,760 | ....5,469,253,982 | ....5,563,989,747
25. Capital paid up (Page 3, LINES 30 & 31)....cueverrririneirrirrisiiesiseisessssssssesesssssssssssessesssssssssessns | sessssesssssssssssssssessanes | sesssssssssessnssssssnssesses | eesmssesssssssssessasssnssess | enessessssssssnssessensnnsss | sessssssessssssssnsnssnssens
26. Surplus as regards policyholders (Page 3, LiNg 37).......ccovvvevevereeeeieeeesce e ..15,433,588,510 |..14,086,364,795 |..13,289,229,365 |..12,221,247,483 |..12,193,333,322
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........cccuevriieieriieiiesieeieeisesesssssssssesssssssssssessssssssssssssnses | svsenns 386,882,618 | ....... 215,782,593 | ...... (297,066,229)] ...... (599,512,341)] ....... 137,267,275
Risk-Based Capital Analysis
28. Total aduSted CaPItAl.........c.vuuerererireiec ettt ..16,394,361,325 | ..14,782,269,037 |..13,965,231,596 |..12,742,145,149 | ..12,659,982,507
29. Authorized control level risk-Dased Capital..........c..ccvvevereirieereieieesee e ....2,829,090,810 | ....2,877,505,045 | ....2,681,598,455 | ....2,619,354,388 | ....2,507,408,310

30.
31.
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44,
45,

46.
471.
48.
49.
50.

Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1)..euviteieicteie sttt sttt sa st neas
Stocks (Lines 2.1 & 2.2).................
Mortgage loans on real estate (LINES 3.1 & 3.2).....co.cvceeviereeeeece s
Real estate (Lines 4.1,4.2& 4.3)......cccoevvevrerenne
Cash, cash equivalents and short-term investments (Line 5)
CONraCt I0ANS (LINE B).....ucvuvvveerrieiereieiee ettt ss st s st snans
DEMVALIVES (LINE 7)...ovvrcveercvctese ettt ettt st st s bbb sesanen
Other invested assets (LINE 8).........ccviucieirrieieeiesse sttt
Receivables for SeCUMtIES (LINE 9).......c.uevverveicieisrieieissesse e sseseens
Securities lending reinvested collateral assets (Line 10)
Aggregate write-ins for invested assets (LINE 11).......ccciereeierneieiesssese s sessssiens
Cash, cash equivalents and invested assets (Line 12)...

Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)....ccocrrerrerreesseese s
Affiliated preferred stocks (Sch. D, Summary, Ling 18, Col. 1)......cceeveierrevieerreceeerine
Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1)......cccoovvvveveereisienseeeiesseiennns
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Ling 10)........ccccoevvrerneriercrreennen.
Affiliated mortgage 10ans on real EState...........cc.vvueeieircicieiseee e
All Other AffIlIALEA. ........veererciecieeieiec et
Total of ADOVE lINES 42 10 47 ...t
Total investment in parent included in Lines 42 t0 47 @bOVE..........ccccvvvevirererierieieieeisisiiennns
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

........... 9,862,764
....1,715,191,804

......... 10,000,000
....1,490,719,558

........... 3,333,333
....1,440,298,354

....1,679,493,047

......... 26,500,000
....1,671,247,993

..11,232,341,642

..11,061,304,293

..11,183,119,304

..10,628,052,462

..10,479,751,565
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Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2021 2020 2019 2018 2017

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)........co.ceivrieereririereieseieee e ..1,152,750,332 | ........ (17,366,108) ....1,081,982,597 | ...... (175,105,851)] ....... 659,290,354
52. Dividends to Stockholders (LINE 35).........cccoeiueieieiiieieiseisee s sesess s ssessssssessessns | eovssessesssssessssesssnss | sessessiesessssssssssssss | ervsssesssssssssessssssssess | cossesssssssssssiessessssses | svnsssssiesesssssssseseens
53. Change in surplus as regards policyholders for the year (Line 38).........cccccvvververveerrercrrieennn. .21,347223715 | . 797,135,430 |....1,067,981,882 | ...... (135,233,134 ...... (497,004,487)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)....... ...3,431,792,273 | ...4,404,457,766 | ....4,961,015,860 | ....5,268,110,241 | ....5,286,373,349
55.  Property lines (LINES 1,2, 9, 12, 21 & 26)......cccrerrirerirrirerireriresiseseeseessesssesssesssessessessesinens ...3,361,062,399 | ....2,934,602,026 | ....3,043,649,731 | ....3,055,774,470 | ....3,285,645,057
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......ccocovrurinmrnrrnnereirnersernnes | e 4,580,962,056 | ...4,490,640,387 | ....4,135,273,286 | ...4,638,318,262 | ....4,552,309,045
57. Allother lines (Lines 6, 10, 13, 14, 15,23, 24, 28,29, 30 & 34)......cccevvverreererreerseiesesnisnis | evvens 242,686,730 | ....... 257,728,629 | ....... 258,802,186 | ....... 228,645,176 | ....... 104,055,853
58. Nonproportional reinsurance lines (LINES 31, 32 & 33).......cuviuereieerieieiesseeesesssieeessesesas | eessesiesinnes 390,449 | .......... 2492282 | ........... 5945829 | ........... 9,375,468 | ........... 6,008,961
59, TOAI (LINE 35)....ucvuuriueircirieieiieiiesisessseisees s .11,616,893,907 |..12,089,921,090 |..12,404,686,892 |..13,200,223,617 | ..13,234,392,265

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)....... | .... 2,230,100,733 | ....2,978,848,508 | ....3,412,952,371 | ....3,563,975,239 | ....4,547,349,174
61. Property lines (LiNeS 1, 2,9, 12,21 & 26)......c.ceunrrmrineririieiiecntiseesessesssesssesssesssesssssnees ....2,029,331,476 | ....1,783,309,487 | ....1,922,569,473 | ....2,008,472,456 | ....2,210,560,958
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......cccovvurvnrinrinnirnirneieeeeens ....3,046,988,594 | ....3,183,706,102 | ....2,880,067,484 | ....3,320,352,823 | ....3,560,579,538
63. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) 129,363,959 | ....... 132,031,915 | ....... 147,455,808 | ....... 134,631,306 | ......... 66,574,419
64. Nonproportional reinsurance lines (Lines 31, 32 & 33).......ovurrirerneeneneneereieeneeseessesneenesneenes | ceseeneens (3,194,464)[ ..ovvovvnvnne 21,646 | .......... (2,161,108)[ ..coovvvneve. (13,420)] ..cvvenes 2,928,065
65, TOLAI (LINE 35)....uureuiiriireireieieetesissts et ....1,432,590,298 | ....8,077,917,658 | ....8,360,884,028 | ....9,027,418,404 |..10,387,992,154

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66. Premiums arNEd (LINE 1).....ciieiucieesiscieieisetese sttt sses s sssesssssssssenes | ssessssssssessons 1000 [ .o 100.0 | oo 100.0 [ .o 100.0 | oooveeiens 100.0
67. LOSSES INCUITEA (LINE 2)....oreoeeerereiecieeieiseiieeisei ettt ss st st sssssesssssssssessessanes | soesessesesessecens 631 [ oo 66.9 | oo 60.7 | oo 644 | oo 70.7
68. L0ss eXpenses iNCUITEA (LINE 3).......ccvevuercueriesireieiesissiseise st ssessssss e esssssssssessesssssssssens | sressessssssessesens 10.0 | v 95 | s 104 | e 10.7 | s 104
69. Other underwriting expenses iNCUMTEd (LINE 4)........cccovuiveireierrireeceeeiese e esseesessssesesessesiens | covvvesessssesaenns 328 | e 332 | e 33.0 | e 324 | e 30.5
70.  Net underwriting gain (I0SS) (LINE 8)........vuuuiuiuieiriiniieiieieeiisesisesisesisssssssssssesssesssessesssssens | snessnessnsssnssens [R5} ] IR (X5} ] I (C230) ) I [[4£)] [— (11.6)

Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15

divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........ccovvuriemeimeineineerneeneineeineesnsesssesneeens | eerneirneinsinenns 30.6 | oo 318 | v KIUR: 1N IO 318 | v 312
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cc.cevurerrererrerrereiserreiesssesisenienes | evseveeiieienis T30 | e 764 | oo, T e, 750 | e 81.1
73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......ccvvrrrrmmirmirnirniireiiseeirseireninnnes | e 86.4 | oo 89.9 | i 97.0 | oo 1083 | oo 104.3

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccoeivrevevereveeieiesesnens | e, (88,019)] vevvevrnee. 390,557 | cooverree. 133479 | v 112,554 | ............... 61,306
75. Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......c.ceeevverrervrece | corerrerrireieiienas [(0)] I 2.9 [ v T 0.9 [ o 0.5

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccceeveneenones | cereeneeneens 510,264 | ........c..... 330,157 | oo 287,681 | oo 170,621 | oo 272,248
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).......ccoviiieirieiiiieeseresesiessisiees | cvererisseseesennnes 38| i, 2.7 [ o 2.3 | o, 13 ] i 2.2
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1 No[ ]

If no, please explain:
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Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Received | 6-7+8-9) | Assumed
1. Prior...... | .. 0,9 SO ) 0,9, SO XXX eovoor | e 110,991 | ....... 30,820 | ........ 65,382 | .......... 4599 | ... 18,188 | .........2,486 | .......... 5854 | ........ 156,656 | ...... XXX.......
2. 2012......... ...12,580,665 | ...... 1,272,661 | ....11,308,003 | ...8,018,349 | ...1,049,072 | ...... 403,570 | ........ 37,659 | ...... 911,550 | ........53,667 | ...... 422,692 | ...... 8,193,070 | ...... XXX.......
3. 2013......... ....13,243,803 | ...... 1,345,610 | ...11,898,193 | ..7,497,793 | ..... 649,313 | ...... 419,337 | ....... 53,207 | ...... 886,069 | ........49,884 | ..... 437,292 | ...... 8,050,796 | ...... XXX.......
4. 2014....... ...13,959,874 | ...... 1,367,829 | ...12,592,045 | ...8,385,631 | ...... 682,844 | ...... 453,842 | ........ 47,614 | ... 879,345 | .......38,722 | ...... 481,172 | ...... 8,949,638 | ...... XXX...oon.
5. 2015........ 14544712 1,424,820 | ...13,119,891 | ..8,489,972 | ..... 704,566 | ...... 443,884 | ........ 34,348 | ...... 882,748 | ........39,093 | ..... 509,157 | ...... 9,038,597 | ...... XXX.......
6. 2016......... .. 14,827,624 | ... 1,327,547 | ...13,500,077 | ...9,034,967 | ...... 711,603 | ...... 469,414 | ........ 43,673 | ... 911,095 | ......42,457 | ... 537,961 | ...... 9,617,743 | ...... XXX.......
7. 2017......... ...14583,224 | ..... 1,154,444 | ...13,428,780 | ...9,665,832 | ...... 639,820 | ...... 445201 | ........ 30,916 | ...... 957,256 | ........40,120 | ...... 833,053 | ....10,357,433 | ...... XXX.......
8. 2018......... ..14,227,654 | ... 1,214,845 | ...13,012,809 | ...8,249,954 | ...... 586,647 | ...... 332,342 | ........ 23213 | ...... 868,148 | .......35918 | ...... 648,204 | ...... 8,804,665 | ...... XXX.......
9. 2019........ ...13,990,39%4 | ...... 1,368,986 | ....12,621,408 | ...7,385,103 | ...... 644,979 | ...... 236,360 | ........ 20,626 | ...... 764,657 | .......28,383 | ...... 477542 | ...... 7,692,131 | ...... XXX.......
10. 2020 ..14,163,352 | ...... 1,610,914 | ...12,552,438 | ...6,849,812 | ...... 683,99 | ...... 160,760 | ........ 18,473 | ...... 689,381 | .......25,108 | ...... 387,017 | ...... 6,972,378 | ...... XXX.......
11, 2021......... ... 14,942,837 | ...... 1,945,410 | ...12,997,427 | ..5,088,016 | ...... 463,079 | ....... 50,709 | .......... 3,140 | ... 565,644 | ......114,151 | ... 297,540 | ...... 5,223,999 | ...... XXX.......
12. Totals....... | cccconee. 0,0 S I 20,0, S I XXX....... .78,776,420 | ...6,846,736 | ...3,480,800 | ...... 317,468 | ...8,334,080 ...5,037,485 | ....83,057,107 | ...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Directand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior..... |...1,249,525 | ...... 766,699 |...... 697,124 |...... 154,658 |...... 111,460 |........ 10,037 |...... 307,458 |.......12,632 |...... 120,404 |............. 319 | 4,036 |..1,541,627 | ...... XXX.......
2. 2012 | 72,590 |........ 26,041 |........ 80,963 |........ 42,787 |.......... 7,306 |.......... 3,970 |.......... 7,922 |24 | 1,757 | 3| 1,034 | ........ 97,286 | ...... XXX.......
3. 2013, . 62,137 |.......... 9,172 |........ 22,655 |........ 11,099 |.......... 6,045 |......... 2,129 |....... 13,031 |........1,344 | ......... 2,948 |....coooeee. 203 | 1,406 | ........ 82,868 | ...... XXX.......
4. 2014... ... 160,348 |........ 46,702 |........ 98,669 |........ 64,518 |......... 9,400 |.......... 2,425 | ... 21,646 |........2456 |........ 6,070 |.....c....... 373 | 4504 | ... 179,658 | ...... XXX.......
5. 2015... ... 187,805 |........ 41,463 |........ 52,912 | ... 9,660 |........ 10,929 |.......... 2,042 | ... 33,273 | . 3,119 | 8,201 |.ovvernens 459 |.......... 3,591 | ... 236,378 | ...... XXX.......
6. 2016....|...... 322,613 |........ 44814 |..... 133,290 |........ 54,690 |........ 17,511 ... 3123 |........ 50,923 |........4,679 |....... 14,804 |....oooc... 685 |.......... 6,971 | ...... 431,152 | ...... XXX.......
7. 2017... | oo 490,291 |........ 79,161 |...... 192,433 |...... 125,703 |....... 26,900 |.......... 5450 |........ 91,748 |.........9,021 |........ 16,776 |.......... 1,631 |........ 23,892 | ...... 597,182 | ...... XXX......
8. 2018.... ... 644,772 |........ 68,306 |...... 233,927 |....... 63,840 |....... 35,009 |.......... 6,404 |...... 145,347 |...... 15,768 |........ 24,753 |.......... 3,058 ... 33,674 | ...... 926,433 | ...... XXX.......
9. 2019.... .. 794,698 |........ 77,087 |...... 515,159 |...... 106,406 |........ 41,99 |......... 9,752 |...... 233,384 |.......28,073 |........ 36,206 |.......... 4,641 |........ 40,354 | ..1,395,482 | ...... XXX.......
10. 2020.....|...1,059,786 |...... 115,249 |..1,132,351 |...... 427,525 | ....... 49,027 |.......... 8,278 |...... 311,076 |........36,586 |........ 51,834 |.......... 5428 | ... 50,167 | ...2,011,007 | ...... XXX.......
11. 2021.....|...1,869,201 |...... 155,684 |...2,600,754 |...... 612,279 |........ 38,197 | .o 7,988 |...... 498,920 |........ 78,407 |...... 172,29 |........ 18,402 |...... 238,610 | ...4,306,607 | ...... XXX......
12. Totals...|...6,913,766 |...1,430,378 |...5,760,239 |...1,673,166 |...... 353,778 |........ 61,597 |..1,714,729 |...... 192,507 |...... 456,046 |........ 35,229 |...... 408,239 | .11,805,680 |...... XXX
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..| ... ) .0, SO ) 0.9, SO R 90,9, G VD ¢, GRS SN . ¢ RN INNTIND 0.9, CHSTRN ISTRUIRIRIRTE DRV INPRNIIND ¢, 0, GRS U 1,025,293 | .......... 516,335
2. 2012, | ....... 9,504,007 | ....... 1,213,651 | ....... 8,290,356 | ..oovvvereeen 755 | 954 | 733 | e [ e 7100 | 84,726
3. 2013, | ... 8,910,016 776,352 | ....... 8,133,664 | ..ooooeiieeen 873 | e BT | 884 | [ [ e 7100 | e 64,521
4. 2014. | ... 10,014,951 ..885,655 | ....... 9,129,296 147,796
5. 2015. | ... 10,109,724 834,748 | ....... 9,274,976 | oooovvererern89.5 | 586 | i TOT | e [ | e 71000 | e 189,595
6. 2016. | ..... 10,954,619 905,724 | ..... 10,048,895 | ..ovovveeeeen 739 | 882 | e TAA | e e | e 7100 | 356,400
7. 2017, | ... 11,886,437 931,822 | ..... 10,954,615 JATT.859 | . 119,323
8. 2018. | ... 10,534,252 803,154 | ....... 9,731,098 | oo TA0 | 861 | i TA8 | [ | i 7100 | 746,553 | .......... 179,880
9. 2019. | ... 10,007,560 | .......... 919,946 | ....... 9,087,614 | ooovvveeeea 715 | e B7.2 | i T2.0 | Lo [ e 7100 | i 1,126,364 | .......... 269,118
10. 2020. | ..... 10,304,026 | ....... 1,320,641 | ....... 8,983,385 | oo 728 | iiieeB2.0 | e 716 | Lo | e 7100 | 1,649,362 | .......... 361,645
11. 2021 | ..... 10,883,736 | ....... 1,353,129 | ....... 9,530,606 | ...oovovnreen 728 | o896 | i 733 | Lo | 7100 | i 3,701,993 | ......... 604,615
12. Totals| ........ )., S XXX [ o XXX e [ e XK e | e XX e [ e XK X e | i) | 0 [ XKX e | s 9,570,461 | ....... 2,235,220

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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Annual Statement for the year 2021 of the NATIONWIDE M UTUAL INSU RANCE COM PANY

SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End (3000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Year Year
1. Prior..... |..... 6,049,740 | ..... 6,081,351 |..... 6,156,881 |..... 6,211,981 |..... 6,299,898 |..... 6,346,560 | ..... 6,405,358 |..... 6,454,583 | ..... 6,451,844 | ..... 6,467,819 |......... 15,976 |......... 13,237
2. 2012... ... 7,387,984 | ..... 7,351,870 | ..... 7,383,604 |..... 7,397,373 |..... 7,412,352 | ..... 7,406,311 |..... 7,412,838 |..... 7,412,943 |..... 7,427,896 | ..... 7,430,748 | ........... 2,851 |...co... 17,805
3. 2013 | ) 9.9, SO I 7,144,680 | ..... 7,207,934 | ..... 7,251,604 | ..... 7,324,545 | ... 7,325,872 |..... 7,314,520 | ..... 7,320,678 |..... 7,304,128 | ..... 7,294,747 |.......... (9,381) | .cvvee (25,931)
4. 2014........ XXXeovoe | e 20,9 GO IV 8,021,892 |..... 8,129,979 |..... 8,220,617 |..... 8,243,384 | ..... 8,267,014 |..... 8,279,274 |..... 8,279,736 | ..... 8,282,977 |......c.... 3,240 |.covvene 3,703
5. 2015.... [ .o ) 9.9, SO IO ). ,9 SO I ), 9.9, SN I 8,316,627 |..... 8,362,924 | ..... 8,375,727 |..... 8,410,050 |..... 8,430,063 |..... 8,423,650 |..... 8,423,578 |....cccovvvne (72) | oo (6,485)
6. 2016..... ........ ) 9.9, SO IO ) .9 SO I XXXeovver | e 2,9 GO IV 8,982,430 |..... 9,017,436 |..... 9,047,697 |..... 9,141,476 |..... 9,161,959 | ..... 9,166,138 | ........... 4179 | 24,662
7. 2017, | XXX | e ). ,9 SO I XXX | e ) .9, SO I ), 9.9, SO I 9,908,561 |..... 9,903,201 |..... 9,951,369 |...10,005,212 |...10,022,334 |......... 17,122 ... 70,965
8. 2018... ... ) 9.9, SO IS XXXevioe [ v ) 9.9, SN IO ) 0.9, SO I ) 9.9, S I ) 9.9 S 8,785,439 | ..... 8,723,006 |..... 8,880,314 | ..... 8,877,175 |.......... (3,138) | ....... 154,169
9. 2019.... e ) 9.9, SO IO ). .9 SN I ) 9.9, S I ) .9, SO I ) 9.9, S I ) 9.9, SO I ), 9,9, S I 8,061,635 |..... 8,253,660 | ..... 8,319,775 |......... 66,115 |....... 258,140
10. 2020..... | ........ ) .9, SO I )..9 SO I XXXeovve | v ) 0.9, SO I ) 9.9, S I ) 9.9, SO I XXXovvo | v ) 9.9, SO I 8,457,619 |..... 8,272,708 |...... (184,911) |........ XXX......
11,2021 [ 0.0 S XXXovioe | 0.0, S XXX | e 0., S P00 S XXXooire [ 0.0 S XXXeovoee [ 8,825,221 |........ XXXovioe | e XXX....o.
12. Totals...... | .ooevee. (88,019)] ....... 510,264
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Payment Payment
1. Prior... ... 000....... |..... 1,642,491 |..... 2,723,158 |..... 3,436,328 | ..... 3,897,530 | ..... 4,261,643 |..... 4,557,158 | ..... 4,769,978 |..... 4,905,315 |..... 5,046,269 | ........ 9,9, GO I XXX......
2. 2012... ... 4,205,372 |..... 5,717,386 | ..... 6,360,254 | ..... 6,790,405 | ..... 7,053,721 |..... 7,177,381 |..... 7,250,684 | ..... 7,290,297 | ..... 7,315,747 | ..... 7,335,187 |........ ) 0.9 N N XXX......
3. 2013 | ) .0 S 3,969,104 | ..... 5,465,129 |..... 6,127,118 |..... 6,623,279 |..... 6,912,608 |..... 7,057,073 |..... 7,142,572 |..... 7,186,039 | ..... 7,214,610 |........ ) 0.0 S - XXX......
4. 2014..|....... ) 0.0, S ) 0.9 N 4,517,293 | ..... 6,148,714 | ..... 6,929,955 | ..... 7,427,592 |..... 7,766,826 | ..... 7,946,504 | ..... 8,054,469 | ..... 8,109,015 |........ ) .9 N XXX......
5. 2015.... [ .o XXXeovee | e ). 0,9, SO I ), 9.9, SO I 4,472,016 |..... 6,198,830 | ..... 6,992,263 | ..... 7,581,142 | ..... 7,959,807 |..... 8,108,305 | ..... 8,194,942 | ........ 9,9 GO I XXX......
6. 2016.... ........ ) .0, S ) 0.9 N - )., S I ) .9 N 4,861,880 |..... 6,729,096 | ..... 7,626,703 | ..... 8,254,665 | ..... 8,574,345 | ... 8,749,105 | ........ )0.9 S - XXX......
7. 2017, | ) 9.9, SO IO ). .9 SO I XXXeovven | e ). .9, SO I ), 9,9, SO I 5,493,012 |..... 7,682,314 |..... 8,527,071 |..... 9,036,955 | ..... 9,440,297 | ........ ).,9, SO I XXX......
8. 2018... ... ) .0, S - ) 0.9 S - ) .0, S ) 0.9 S ) .0, S I XXXevroe [ e 4,810,823 | ..... 6,636,452 | ..... 7,460,014 |..... 7,972,435 |........ 0.9 S - XXX......
9. 2019.... e XXXevvoe | e ). .9 S I ) 9.9, S I ) 0.9, SO I ) 9.9, S I ) 9.9, SO I XXXeovios | e 4,463,545 | ... 6,210,746 | ..... 6,955,858 |........ ). .9 SR I XXX......
10. 2020..... ........ ) .0, S XXXevvooe [ e ) .0, S ) 0.9 S - ) .0, S I ) .0 S - 0.9 N - XXXeovee [ e 4,634,066 | ..... 6,308,105 | ........ ) 0.9 S - XXX......
11,2021 [ 0.0 S XXXoviioe | e XXXevve | XXX | e 0., S P00 S XXX [ 0.0 S XXX [ 4,672,506 | ........ XXXovioe | v XXX
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
1. Priof | v 2,795,657 |......... 2,156,496 |......... 1,670,160 |......... 1,383,717 |......... 1,237,050 |......... 1,098,978 |......... 1,022,357 |............ 985,813 |..ovvereenns 913,970 |..ooerenns 837,292
2. 2012 | e 1,593,670 |...cccooue. 669,901 |........... 357,476 |........... 185,309 |.....cc..... 105,703 |..oovveinee 73,004 |..coveenee. 55,959 |..covinenn: 45738 | .o 52,764 |.............. 45,675
3 20130 e ) 9,9 GRS P 1,545,505 |............ 684,040 |............ 365,171 | 188,358 |............ 112,981 | .o 76,699 |....coooue.. 50,782 |.ovrrerenne 35,376 | .o 23,243
4. 2014 | e ),9.9 U IR ). .9 GV IS 1,661,959 |............ 751,668 |............ 390,375 | .o 206,150 |....coeenee 127,518 | .o 92,921 | .o 67,082 |..coovvreenne 53,342
5. 2015, e ), 9,9 N DR ). 9.9 G R ) 0.9, G IS 1,852,303 |..cooveee. 837,938 |............ 430,763 |...ccoeeee. 229,238 |...cocovene. 154,059 |...ovvevnnne 99,734 | ..ovrnne 73,406
6. 2016...ccccc. | cerernnee ),9.9 G IR ). 9.% G R ). .% GRS R ). 0,9 G IS 2,043,219 | .. 860,984 |........... 450,486 |............ 281,456 |............ 178,201 |..coveeeee 124,845
7. 2017 e ), 9,9 N PR ). 9.9 G R ).0.9 G R ).0.9 G IS ) 0.9 RN IS 1,869,125 |............ 670,915 |..coerenee 323,622 |..ooeene. 228,092 |...cocoeene. 149,458
8. 2018...i | ),9.9, GO IR ). 9.9 G R ). 9.9 CHU I ). .9 GRS O ). .9 CHU O ) .9 G IR 1,830,492 |............ 843,452 |.......c.... 544,694 |........... 299,665
9. 2019 e ), 9,9, CHRIITE IRON ). 9,9, U O ), ,9, G O ) ,9, R IR ) ,9, RN O ) ,%, I IR ). 9,9, I IO 1,923,213 |........ 1,013,813 |..coovnnnd 614,064
10. 2020......... | coovenee. )99 G R ). 9.9 G R ). 9.9 GRS R ). .9 GRS R ). .9 GRS O ) 0.9 GRS R )9.9 GRS O ) .9 G ISV 2,222,762 | ....cccuc.. 979,316
1. 2021 e D9, SR N 9,9, ST RO XXX oooienee | cerenenas XXX oovvenee | cerenenes 9,9 ST IR XXX ooierer | v XXX ooeerer | eneeenes D 9,9 SN IO XXXeioreeer | evenens 2,408,988
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Annual Statement for the year 2021 of the NATIONWIDE MUTUAL INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
Active 2 3 to Policyholders Paid Charges Federal Pur-
Status | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. (a) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)
1. Alabama........cccccoeviveee AL | L Lo [ 13,260,191 | ............ 14,550,643 | ...covvieeeieeiies | e 16,414,106 | ...... 16,516,886 | ........ 8,216,215 | ........... 32,100 | .o 817,604
2. Alaska.....iiviennen AK T IR 368,174 |... 10328,334 | oo | e (309,028) | .......... (298,891) | ..o 179,504 |.
3. Arizona.... el [ ..27,981,077 |... 27,772,286 | e (2,74) | 16,977,348 | ...... 18,838,065 | ...... 22,954,514 .140,100
4. Arkansas. el [ ..15,639,179 | ... ATTBT972 | o | e 9,100,334 | ...... 10,345,196 | ...... 10,094,670 | .......... 123,442
5. California........ccccooesrreen . CA | .. NSO IR 553,126,858 |........... 555,380,269 ....294,602,199 |....282,546,101 | ....358,676,613 | ....... 2,596,785
6. Colorado........c.cccevrrerernn. CO | .. L..... 71,061,854 | .............. 4,696 |...... 29,014,793 |...... 33,945,587 | ...... 38,964,420 | .......... 322,957
7. Connecticut. WCT L | ..31,988,301 (24,619) ] ...... 16,234,689 | ...... 14,198,109 | ...... 26,315,101 | .......... 257,314
8. Delaware..... DE|.Lo | ..40,050,339 | ..... ...(33,535) | ...... 20,389,193 |...... 14,532,938 | ...... 22,526,240 | .......... 280,887
9. District of Columbia. DC| ol | 211,649,329 | .o (350)| ........ 6,166,995 | ........ 6,231,658 | ........ 4,209,078
10.  Florida........ccccecvevveereneenn FL | oo TR IR 94,811,501 86,513,791 | oo [ e 41,208,726 |...... 36,588,538 | ...... 40,842,213
11.  Georgia.... el [ 32,515,504 |............. 33,242,924 | ..o [ e 24,883,903 |......16,336,498 | ...... 21,406,224
12.  Hawaii.. JOO I 822,840 | | e 144,098 | ..........149,806 | ........... 523,252 |.
13.  Idaho... JOO I 27,393,755 | o | e 2,991,468 ,
14.  lllinois.. JOO I . 15,409,138 |.............(49,297) | ........ 9,547,898 (753,547)
15. el [ 31,873,661 |............. 35,389,768 | ...............(2,006) | ...... 14,384,319 | ...... 14,434,573
16. vl [, 23,027,602 |............. 27,784,278 | .............15,247 |...... 24,867,096 |........ 8,731,226
17. JOO I ...79,089,991 | ... 77,253,620 [ | v 44,066,568 | ...... 51,907,451
18. JOO I ..28,294,497 | ... ..30,668,442 | .............(10,987) | ...... 16,582,640 | ...... 15,961,634
19. [ IR 7,967,440 |... 6,212,579 ..219,793
20. vl [ 2,450,747 | ..o 1,963,075
21. JROS ESUSOU O 70,731,934 75,246,734
22. Massachusetts .MAJ...L... ..12,013,741 ..10,210,970
23, Michigan.........c.cccovuererrennnnne ML e 7,644,231 |... 7,684,791 | ... (3,332) | ........ 7,068,515 .(160,783)
24.  Minnesota.... ~MNJ..L.... . ...83,446,369 | ... LT4141,459 e | e 52,223,880 |...... 61,593,323
25.  MisSiSSippi......ccccerreeerernnens MS [l [ 17,936,985 20,656,006 |...............(6,915) | ...... 13,311,938 | ...... 10,086,856
26.  Missouri.......c..ccoeevvrereennn. MO | ... Lo [ 60,304,246 53,023,910 | ..............43,967 |...... 36,043,437 |...... 37,131,087
27. Montana.. [ ..15,337,394 | ... 3973311 [ | 3,778,935 |........ 6,579,676
28. Nebraska. JR .100,099,071 |... 89,115,553 | .............99,617 | ...... 43,854,430 |...... 53,145,836
29. Nevada............ JE . ...28,035,493 |... 27,322,871 | oo | e 12,954,176 | ...... 14,579,326
30. New Hampshire.................. NH [l | 9,036,663 |.............. 8,935,316 |...............(8,968) | ........ 4,649,425 | ........ 4,103,131
31, New Jersey....oovvrernenns NIl [ 7,665,073 |..cocvvvenee. 6,804,113 | .ovreeererceies | e 6,188,700 | ........ 2,608,789
32.  New Mexico. NM L 6,970,399 |... 021,276 | oo | e 2,848,661 | ........ 2,725,603 | ........ 2,613,959
33.  New York..... CNY L .. 14,747,330 |... 14417202 | ...............(4,661) ] ...... 53,638,049 |...... 52,665,090 |...... 90,541,214
34.  North Carolina. .NC|...L...... . .289,758,031 |... 297,617,592 ...141,724,753 | ....138,313,668 |...... 84,302,680
35.  North Dakota..........cccovurence. ND .ol [ 10,394,587 |............. 10,128,049 | ..o | v 7,461,891 |...... 10,361,476 | ........ 7,356,103
36.  Ohi0....ocveererereeeeeres OH ..l [, 177,014,353 |........... 182,678,415 | ...cooveeereiceeies | e 87,251,694 | ...... 80,772,594 | ...... 75,959,483
37.  Oklahoma WOK L [ 1,575,955 | ... 103,262,030 [ eovoeiieieeeeeies | e 2,159,158 |...........879,823 | ....... 6,499,569
38.  Oregon.... ..OR|...L..... ...30,859,582 |... 231,676,195 | oo | e 11,801,300 | ...... 16,421,037 | ...... 20,684,419
39. Pennsylvania... .PAl..L... .186,669,853 | ... 191,948,186 ....106,215,035 | ...... 72,823,088 | ....354,428,828
40. Rhode Island..........ccccoeeee. R [ oo Lo | e 25,759,256 |.......c.... 26,457,563 |...oovvrvrrreierienns [ e 16,303,888 | ...... 14,731,093 | ...... 12,167,956
41.  South Carolina OO ISP O 9,769,513 |...ccovenne 10,351,888 | ..oooveeveereireieiens | v 9,662,822 7,606,891 |........ 9,723,127
42.  South Dakota... .SD|...L.. ...22,999,025 | ... 19,813,143 | ..............8,146 | ........ 8,488,103 9,931,680 |...... 11,892,519
43,  Tennessee... TN |...L...... ...14,236,340 | ... 16,992,216 | .............(21,971) | ...... 10,112,940 | ........ 3,347,976 |...... 16,237,283
44, Texas....... L IX] L . 218,615,250 |... 190,636,142 ....170,136,250 |....175,174,686 |...... 60,311,302
45, Utah...coccieecciseees UT |l [ 20,376,327 |...coovnnee 20,283,709 | ..coovererreieiririns | verneens 9,279,615 | ...... 10,554,562 | ...... 10,479,650
46, Vermont........ccooeveeieninnnns VTl [ 10,256,999 |............. 10,152,962 | ...............(1,563) | ........ 4415437 | ... 3,332,936 |........ 4,806,404
47.  Virginia.... WVALLLL 149,421,743 | ... 154,600,477 |..........(174,796) | ...... 68,848,787 |...... 54,344,831 | ...... 84,461,683
48.  Washington. WAL ..54,841,532 |... 52,361,198 | ..oveveeereieieries | e 29,338,893 |...... 34,699,076 | ...... 30,337,308
49,  West Virginia... WYL . ...04,477,362 |... 67,847,538 | ..o | e 27,373,540 |...... 94,401,118 |...... 58,925,151
50.  WisCONSIN.....coovreverrerrerrrnnes Wl e 13,341,534 |............ 15,541,126 | ..............63,620 | ...... 11,366,178 | ........ 7,611,855 |...... 28,813,597
51, WYOming.....cooooevvereiriinnnns WY |l s 12,406,026 |............. 13,426,752 | oo | v 6,243,004 | ........ 4414535 | ........ 4,909,463
52.  American Samoa. ..AS|...N......
53.  Guam... LGULL
54.  Puerto Rico...... .PR|...N....
55.  US Virgin Islands.................. VI|..L...
56.  Northern Mariana Islands...MP |....N......
57. N
58. XXX .
59. XXX [ 2,885,396,444 |........ 877,152,226 | ........... (147,801) | .1,590,042,974
DETAILS OF WRITE-INS
58001. XXX
58002. XXX
58003. ..o XXX [ eeeitessectennieessiies | covsiesssssieessssssssssesess | evvsssessssssssssssseses | sessssssessssssessssssess | sesesssssssssssesessssnss | sssesesssssssssssssessnss | ssessesessssssessssesess | sesesesesssesessssssesens
58998. Summary of remaining write-ins for
Line 58 from overflow page D, O G (0 (01 (0 (01 (U1 [0 I {1 I 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX | [0 [ I (O [ [ (L (L 0
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........... 53 R - Registered - Non-domiciled RRGs. 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer 0
(other than their state of domicile - See DSLI)........cccovevvvnrrersinrirerinns 0 N - None of the above - Not allowed to write business in the state................... 4
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of dOMICIle...........c.covvriieierreiereeesine 0

(b)

Explanation of Basis of Allocation of Premiums by States, etc.
Premiums are allocated to those states where the insured risks are located: principle garage for automobile, physical address for homeowners,
commercial multiple peril and other liability and main place of work for workers' compensation. Allocation of premiums for individual and group

health insurance is based on the situs of the contract.
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NATIONWIDE®

|Common Stack: 21,000 Shares

‘ommon Stock: 33,600 Shares

Common Stock: 20 Shares

Common Stock: 100 Shares.

Casualty-100%

Liability Company

Casualty-100%
Casualty-100% Casualty-100% Casualty-100% Casualty-100% DE
OH OH FL OH
CRESTBROOK INSURANCE NATIONWIDE NBS INSURANCE NW FYREBYRD, LLC
COMPANY INDEMNITY COMPANY AGENCY, INC. il Momber Limiod HARLEYSVILLE GROUP INC
(NW INDEMNITY) (NBS) ingle Member Limite (HGH
|Common Stock: 90,000 Share: — Liability Company — N
|Common Stock: 26,000 Shares |Common Stock: 1,615 Shares 100Shares
NNOV8-100% AHDI-100%
Casualty-100% Casualty-100% Casualty-100%
OH oH| oH OH DE
NW NEXT, LLC
Rl NATIONWIDE INSURANCE| qusnlﬂ‘ AEﬁsgﬁgv INC. i iviiowd
COMPANY COMPANY OF FLORIDA / INC. Single Member Limited INSURANCE COMPANY
(NC) Liability Company OF NEW JERSEY
Stack:30,000 Shares | Common Stock: 1,000 Shares ||
|Common Stock: 100 Shares " " Common Stock: 5,000 Shares
(Casualty-100% (Casualty-100% Casualty-100% > HNove-100% OH HGl-100% NJ
OH oH
1 I
NCC OF AMERICA, LTD. ;S.T_Sﬂ,:; counry NATIONWIDE REALTY HARLEYSVILLE LAKE
NATIONWIDE LLOYDS NS g STATES INSURANCE COMPANY
‘Common Stock:300,000 Shares| T —
o ATEXAS LLOYDS Surplus Debenture Casualty-97%
Assurance NW Indemnity-3% ‘ommon Stock: 927,041 Shares.
NC-100% Lone Star HGI-100%
G.B T LL OH i
NATIONWIDE REALTY
NATIONWIDE AFFINITY NATIONWIDE PROPERTY SERVICES, LTD. NATIONWIDE ASSET HARLEYSVILLE PREFERRED
INSURANCE COMPANY n sc::’f&sgg'%m ) MANAGEMENT, LLC INSURANCE COMPANY
OF AMERICA 5'"9L‘e memger Limited Single Member Limited
|Common Stock: 500,000 Shares, |Common Stack:84,000 Shares iability Company ... wek " Labilty Company Conn 470000
HGI-100%
Casualty-100% ot Casualty-100% OH Casualty-100% OH Casualty-100% OH OH
NATIONWIDE NATIONWIDE SERVICES NATIONWIDE CASH
SCOTTSDALE COMPANY, LLC MANAGEMENT COMPANY HARLEVSVILLE
AGRIBUSINESS INDEMNITY COMPANY INSURANCE COMPANY
INSURANCE COMPANY (Nsc) ‘OF NEW YORK
lCommonStock: 5,690 Shares Common Stock: 58,334 Shares Single Member Limited " |7 Common Stock: 100 Shares |

CommonsStock: 15,000 Shares

HGI-100%

Liability Company

Casualty-100% OH

Casualty-100% A OH Casualty-100% OH Casualty-100% OH OH
HARLEYSVILLE LIFE
E| INSURANCE COMPANY NCSARIZONA, LLC E-RISK SERVICES, L.L.C. HARLEYSVILLE
COMPANY ) Single Member Limited Single Member Limited INSURANCE COMPANY
|Common Stock: 1,750 Shares tock Liability Company Liability Company Commonstock 2375000
| Shares
Casualty-100% Casualty-100% g Casualty-100%  OH Casualty-100%  DE HGl-100% OH
OH
DANFORTH, LLC HARLEYSVILLE
----- Single Member Limited WORCESTER
INSURANCE COMPANY

Commen Stock: 20,000
Shares.

HGI-100% OH

Common Stock 850 Shares

AHDI - 100% A

ALLIED PROPERTY
AND CASUALTY
INSURANCE COMPANY

ICommon Stock: 300,000 Shares|

| Common Stock: 30,136 Shares

NATIONWIDE MUTUAL NATIONWIDE MUTUAL
INSURANCE COMPANY FIRE INSURANCE COMPANY
(CASUALTY) OH (FIRE) OH
NATIONWIDE
CCORPORATION RETENTION
CommonStock ALTERNATIVES LTD.
13,642432 Shares (Common Stock: 120,000 Shares
Casualty-95.2%
Fre-48% OH fFre-100% BER
(See Page 2)
ALLIED INSURANCE A iauies DEPOSITORS SCOTTSDALE
NATIONWIDE GENERAL AMERICAN MARINE NNOVS, LLC (DELAWARE), INC. ALLIED GROUP, INC. THIHOLDINGS
COMPANY OF AMERICA INSURANCE COMPANY UNDERWRITERS, INC. (NNov) (AHDI) (aGh INSURANCE COMPANY INSURANCE COMPANY (DELAWARE), INC.
(DEPOSITORS) (slc) (THI)

|Common Stock: 100 Shares

DE

(ALLIEDP&C)

Icommon Stock: 300,000 Share:
lAGH-100% 1A

AGI-100%

AGH-100% 1A Casualty-100% OH Casualty-100%
I
SCOTTSDALE
NATIONWIDE INSURANCE
C(IIMPANIV 0||= AMERICA SURPLUS LINES TITAN INSURANCE
INSURANCE COMPANY COMPANY
Common Stock:12,963 Shares| Common Stock: 10,000 Shares | Common Stock: 1,000,000 Shares

VICTORIA FIRE &
CASUALTY COMPANY
(VICTORIA FIRE)

Common Stock: 2,525 Share:

AMCO
INSURANCE COMPANY
(AMCO)
Common Stock: 300,000 Shares

AGI-100% 1A

ALLIED TEXAS
AGENCY, INC.

| Common Stock: 1,000 Shares

|AMCO-100%
LR

(Casualty/Fire subsidiaries)

|Common Stock: 20,000 Shares|

\G-100%
1A

‘CommonStock: 292,000 Shares

SIC-100%
OH

SIC-100% THI100% THI-100%
OH Az M OH
NATIONWIDE SALES
SOLUTIONS, INC.. FREEDOM SPECIALTY TITAN INSURANCE VICTORIA SELECT
INSURANCE COMPANY SERVICES, INC. INSURANCE COMPANY

Common Stock: 1 Share

THI-100%
TX

Common Stock: 1,000 Shares

Victoria Fire-100%

OH|

NATIONWIDE
ADVANTAGE MORTGAGE
COMPANY (NAMC)

Common Stock: 333,837 Shares

JAMCO - 87.3%
flied P&C -8.47% 1A

INSURANCE CO.
(vel)

| Common Stock: 6935387

Shares

SIC-100% OH

NATIONWIDE AGENT RISK
PURCHASING GROUP, INC.|

| Common Stock: 100 Shares.

THI-100%
OH

REINSURANCE, LTD.

Common Stock: 11,000 Shares|

NAMC-100% T&C

DVM INSURANCE
AGENCY

Common Stock: 1,000 Shares

VPI-
100% CA

V.P.. SERVICES INC.

Common Stock: 1,000 Shares

VPI-100%
CA

Subsidiary Companies
Contractual Association

— Solid Line

Double Line

Limited Liability Company - - Dotted Line

December 31,2021
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NATIONWIDE®

JEFFERSON NATIONAL

NATIONWIDE MUTUAL NATIONWIDE MUTUAL
INSURANCE COMPANY FIRE INSURANCE COMPANY
(CASUALTY) (FIRE)
(See Page 1) OH (See Page 1) OH
NATIONWIDE CORPORATION
(NW CORP)
mmon ki 13,642,432 Shares
Casualty-95.2% OH

EAGLE CAPTIVE
REINSURANCE, LLC
Single Member Limited
Liability Company

NW Life-100% OH

FINANCIAL CORP.
UNFQ)

Common Stock: 8300 Shares
INW Life-100% DE

JEFFERSON NATIONAL
SECURITIES
CORPORATION
CommonStock: 100 Shares
INFC-100% DE

JEFFERSON NATIONAL
LIFE INSURANCE
COMPANY
(UNLIC)

Common Stock: 1,043,565 Shares
INFC-100% TX

JEFFERSON NATIONAL
LIFE INSURANCE
ICOMPANY OF NEW YORK|

Common Stock:

INLIC-100% NY

NATIONWIDE FINANCIAL
SERVICES, INC. (NFS)

Common Stock: 100 Shares

NW Corp.-100% DE

[ T
NATIONWIDE LIFE
INSURANCE 525 CLEVELAND AVENUE, LLC|
COMPANY (NW LIFE) Single Member Limited
Liability Compan
Common Stock: 3,814,779 Shares v Company
Sii% OH NFS-100% OH
NATIONWIDE LIFE AND NATIONWIDE SBL, LLC
ANNUITY INSURANCE
comPANY | Single Member Limited
(NLAIQ) Liability Company
k h
Common Stock: 66,000 Shares NLAIC- 100% OH
NW Life-100% OH
OLENTANGY

REINSURANCE, LLC

Single Member Limited
Liability Company

NLAIC - 100% VT

NATIONWIDE INVESTMENT
SERVICES CORPORATION

Common Stock: 5,000 Shares
p—
NW Life-100% oK

NATIONWIDE FINANCIAL
ASSIGNMENT
COMPANY
Common Stock: 100 Shares

NW Life-100% OH

NATIONWIDE INVESTMENT
ADVISORS, LLC
Single Member Limited
Liability Company
NW Life-100% OH

(Nationwide Corp. subsidiaries)

L——— Common Stock: ~ 2,800,000 Shares,

NATIONWIDE FINANCIAL
SERVICES CAPITAL TRUST
Preferred Stock:

NFS-100%
DE

NATIONWIDE FUND
ADVISORS

DELAWARE BUSINESS TRUST
DE

REGISTERED INVESTMENT
AADVISORS SERVICES, INC.

Common Stock: 201,300 Shares
NFS-I
5-100% ™

NATIONWIDE TRUST
COMPANY, FSB

NFS-100% occ

NFS DISTRIBUTORS, INC.

(NFSDI)
Common Stock: 100 Shares.

NFS-100%
DE

NATIONWIDE FUND
MANAGEMENT LLC

NFSDI-100%
DE

NATIONWIDE FUND
DISTRIBUTORS LLC

NFSDI-100%
DE

NATIONWIDE
SECURITIES, LLC

NFSDI - 100%
DE

NATIONWIDE FINANCIAL
GENERAL AGENCY, INC

Common Stock:

NFSDI - 100% PA

1,000 Shares

NATIONWIDE RETIREMENT
SOLUTIONS, INC.
Common Stock; 236,494 Shares

NFSDI-100% DE

Subsidiary Companies
Contractual Association
Limited Liabilty Company

December 31,2021

Solid Line
Double Line
-- DottedLine
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NAIC
Group
Code Group Name
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide
0140 Nationwide

NATIONWIDE INSURANCE COMPANIES

NAIC
Company
Code

10127

42579
19100
29262
18961
42587
15821
22209
23582
42900
10674
14516
64327
35696
26182
64017
15727
11991
26093
28223
10723
23760
10070
25453
10948
92657
66869
42110
23779
23787
37877
13999
15580
41297
10672
36269
42285
42889
10105

State of

Domicile

Federal ID
Number

27-0114983

42-1201931
42-6054959
74-1061659
68-0066866
42-1207150
42-4523959
75-6013587
41-0417250
23-2253669
23-2864924
38-3198542
23-1580983
23-2384978
04-1989660
75-0300900
47-1180302
38-0865250
48-0470690
42-1015537
95-0639970
31-4425763
31-1399201
95-2130882
31-1613686
31-1000740
31-4156830
75-1780981
31-4177110
31-4177100
31-0970750
27-1712056
31-1117969
31-1024978
86-0835870
86-0619597
95-3750113
34-1394913
34-1777972

Name of Company
Allied Insurance Company of America
Allied Property and Casualty Insurance Company
AMCO Insurance Company
Colonial County Mutual Insurance Company
Crestbrook Insurance Company
Depositors Ir Company
Eagle Captive Reinsurance, LLC
Freedom Specialty Insurance Company
Harleysville Insurance Company
Harleysville Insurance Company of New Jersey
Harleysville Insurance Company of New York
Harleysville Lake States Insurance Company
Harleysville Life Insurance Company
Harleysville Preferred Insurance Company
Harleysville Worcester Insurance Company
Jefferson National Life Insurance Company
Jefferson National Life Insurance Company of New York
National Casualty Company
Nationwide Affinity Insurance Company of America
Nationwide Agribusiness Insurance Company
Nationwide Assurance Company
Nationwide General Insurance Company
Nationwide Indemnity Company
Nationwide Insurance Company of America
Nationwide Insurance Company of Florida
Nationwide Life and Annuity Insurance Company
Nationwide Life Insurance Company
Nationwide Lloyds
Nationwide Mutual Fire Insurance Company
Nationwide Mutual Insurance Company
Nationwide Property & Casualty Insurance Company
Olentangy Reinsurance, LLC
Scottsdale Indemnity Company
Scottsdale Insurance Company
Scottsdale Surplus Lines Insurance Company
Titan Insurance Company
Veterinary Pet Insurance Company
Victoria Fire & Casualty Company
Victoria Select Insurance Company
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