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ANNUAL STATEMENT FOR THE YEAR 2021
PIKE MUTUAL INSURANCE COMPANY
ASSETS
Nonadmitted | Net Admitted | Net Admitted
Assets Assets Assets Assets Prior
Current Year | Current Year | Current Year Year
i Bonds (Schedule D - Part 1} 39,676.07 0.00 39.676.07 36,131.25
Preferred stocks, common stocks and mutual funds
2 {Schedule D - Part 2) 3.136,934.98 500.00; 3,136,434.98| 2,560.311.71
3 Real estate (less liens, encumbrances) (Schedule A) 0.00 0.00 0.00
4 Cash (Schedule E) 2,386.097.51 0.00| 2,386,097.51| 2,262,880.71
5 Short-term investments 0.00 0.00
6 Aggregate write-ins for invested assets 66.294.59 0.00 66.294.59 81,305.86
7 Subtotals, cash and invested assets 5.629,003.15 500.00| 5,628,503.15| 4,940,629.53
8 Investment income due and accrued 1,599.43 0.00 1,599.43 2.151.95
Assessments or premiums in the course of collection
9.1 (including agents balances) 3,623.12 0.00 3,623.12 4,809.61
Deferred premiums, agents’ balances and installments
92 booked but deferred and not yet due 257,416.04 0.00 257,416.04 267.117.54
9.3 Earned but unbilled premiums (post assessment) 0.00 0.00
10.1 Amounts recoverable from reinsurers 3.223.69 0.00 3,223.69 6,463.07
10.2 Funds held by or deposited with reinsured companies 12,033.00 0.00 12,033.00 101,760.00
11.1 Current federal income tax recoverable and interest thereon 0.00 0.00 1,214.00
11.2 | Net deferred tax asset 0.00 0.00
12 Electronic data processing equipment and software 0.00 0.00 0.00
13 Furniture and equipment 3,070.99 3.,070.99 0.00
14 Receivables from parent, subsidiaries and affiliates 0.00 0.00
15 Aggregate write-ins for other than invested assets 89,318.40 0.00 89,318.40 71.636.91
16 Total Assets 5,999,287.82 3,570,99] 5,995.716.83] 5.395,782.61
Details of Write-Ins for Assets:
1501 | WORKERS COMPENSATION DEPOSIT 10,00 10.00 10.00
1502 | NEW YORK LIFE CASH VALUE 89,308.40 89,308.40 71.626.91
1503 | Line #6 New York Life Premium Deposit Account 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00 0.00
1599 | Total aggregate write-ins 89,318.40 0.00 89,318.40 71,636.91




ANNUAL STATEMENT FOR THE YEAR
PIKE MUTUAL INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2021

Current Year Prior Year

1 Unpaid Losses (Underwriting Exhibit - Part 2A) 185,283.06 162,820.34
2 Unpaid loss adjustment expenses (Underwriting Exhibit - Part 2A) 0.00
3 Commissions due and payable to agents 82,475.19 66,739.89
4 Other expenses (excluding taxes, licenses and fees) 25,202.21 19,084.44
5 Taxes, licenses and fees (excluding federal income taxes)

Current federal income taxes (including $0 on realized capital gains
6 (losses)) 31,945.00
7 Net deferred {ax liability 71,942.00 71,397.00
8 Borrowed r‘noney and interest thereon 36.049.13
9 Unearned sment/premium reserve 937.951.62 917,605.70
10 Advance premium
11 Ceded reinsurance premiums payable
12 Funds held by company under reinsurance treaties
13 Amounts withheld or retained by company for account of others
14 Provision for unauthorized reinsurance
15 Payable to parent, subsidiaries and affiliates
16 Aggregate write-ins for liabilities 0.00 0.00
17 Total liabilities 1,334,799.08| 1,273,696.50
18 Surplus as regards policyholders 4,660,917.75| 4,122,086.11
19 Total liabilities and surplus 5,995,716.83] 5.395,782.61

Details of Write-Ins for Liabilities:
1601
1602
1603
1698 | Summary or remaining write-ins from overflow page 0.00 0.00
1699 Total aggregate write-ins 0.00 0.00




ANNUAL STATEMENT FOR THE YEAR
PIKE MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME

2021

Current Year Prior Year
UNDERWRITING INCOME
1.1 Gross Assessments/Premiums earned 1,818,985.91 1,816,443.63
1.2 Less: Return Assessments/Premiums earned 86,745.42 57,384.44
1.3 Direct Assessments/Premiums earned 1,732,240.49 1,759,059.19
1.4 Deduct premiums for reinsurance ceded (Reinsurance Schedule) 302,055.47 293,067.74
1.5 Add premiums received for reinsurance assumed (Reinsurance Schedule) 0.00
1.6 Net Assessments/Premiums earned 1.430,185.02 1,465,991.45
DEDUCTIONS
2 Losses incurred (Underwriting Exhibit - Part 2) 283,966.02 453,339.77
3 Loss expenses incurred (Expense Exhibit) 69,518.03 98,283.23
4 Other underwriting expenses incurred (Expense Exhibit) 810,681.41 761,799.39
5 Aggregate write-ins for underwriting deductions 0.00 0.00
6 Total underwriting deductions 1,164.165.46 1.313.422.39
7 Net underwriting gain (loss) 266,019.56 152,569.06
INVESTMENT INCOME
8 Net investment income earned 168,340.07 116,522.88
9 Net realized capital gains (losses) less capital gains tax 57,109.02 -27.815.86
10 Net investment gain (loss) 225,449.09 88,707.02
OTHER INCOME
11 Net gain (loss) from agents' or premium balances charged off
12 Finance and service charges not included in premiums 29,656.27 33,636.47
13 Aggregate write-ins for miscellaneous income 61,952.26 32,140.25
14 Total other income 91,608.53 65,776.72
15 Net income, after capital gains tax and before federal income taxes 583,077.18 307,062.80
16 Federal income taxes incurred 49,177.00 19,729.00
17 Net income 533,900.18 287,323.80
SURPLUS ACCOUNT
18 Surplus as regards policyholders, December 31 prior year 4,122,086.11 3.621,612.01
19 Net income 533,900.18 287,323.80
20 Change in net unrealized capital gains or (losses) less capital gains tax 2,769.82 210,722.13
21 Change in net deferred income tax
22 Change in nonadmitted assets (Exhibit of Nonadmitted Assets) 2,161.64 2,428.17
23 Change in provision for reinsurance
24 Aggregate write-ins for gains and losses in surplus 0.00 0.00
25 Change in surplus as regards policyholders for the year 538,831.64 500,474.10
26 Surplus as regards policyholders, December 31 current year 4,660,917.75 4,122,086.11
DETAILS OF WRITE-INS
0501
0502
0503
0599 | Total Aggregate write-ins for underwriting deductions 0.00 0.00
1301 | OTHER INCOME 1,801.56 8,748.35
1302 | SUPPLEMENTAL PREMIUMS 24,350.70 23,391.90
1303 | PPP LOAN FORGIVENESS 35,800.00
1304
1399 | Total Aggregate write-ins for miscellaneous income 61,952.26 32,140.25
2401
2402
2499 | Total Aggregate write-ins for gains and losses in surplus 0.00 0.00
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ANNUAL STATEMENT FOR THE YEAR
PIKE MUTUAL INSURANCE COMPANY
CASH FLOW STATEMENT

2021

L Current Year

Prior Year
Cash from Operations
1 Premiums/Assessments collected net of reinsurance 1,651,145.93 1.449,511.81
2 Net investment income 168,877.19 117,387.43
3 Miscellaneous income 91,608.53 65,776.72
4 Total 1.811.631.65 1.632.675.96
5 Benefit and loss related payments 258,263.92 416,244.69
6 Commissions, expenses paid and aggregate write-ins for deductions 858,346.37 864,385.34
i Federal and foreign income taxes paid (recovered) 16,018.00 32,278.00
8 Total 1,132,628.29 1,312,908.03
9 Net cash from operations 679,003.36 319,767.93
Cash from Investments
10 |Proceeds from investments sold, matured or repaid:
10.1 | Bonds
10.2 | Stocks 663,090.58 262,824.25
10.3 | Real estate
Net gains (losses) on cash, cash equivalents and short- term
10.4 | investments
10.5 | Miscellaneous proceeds
10.6 Total investment proceeds 663,090.58 262,824.25
11 |Costof investments acquired (long-term only):
11.1 | Bonds
11.2 | Stocks 1,182,319.43 356,140.94
11.3 | Real estate
11.4 | Miscellaneous applications
11.5 Total investments acquired 1,182,319.43 356,140.94
11.6 | Net cash from investments -519,228.85 -93.316.69
Cash from Financing and Miscellaneous Sources
12.1 | Borrowed funds (cash provided/applied) -36,049.13 36,049.13
12.2 | Other cash provided (applied) -508.58 1,747.54
13 Net cash from financing and miscellaneous sources -36,5667.71 37,796.67
RECONCILLIATION OF CASH, CASH EQUIVALENTS AND SHORT-
TERM INVESTMENTS
14 Net change in cash, cash equivalents and short-term investments 123,216.80 264,247.91
15.1 | Beginning of year (cash, cash equivalents and short-term investments) 2.262,880.71 1.598.632.80
15.2 | End of year (cash, cash equivalents and short-term investments) 2,386,097.51 2,262,880.71
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ANNUAL STATEMENT FOR THE YEAR

PIKE MUTUAL INSURANCE COMPANY

2021

EXPENSE EXHIBIT
Current Year

Claim Adjusting:
1.1 Direct 0.00
1.2 Reinsurance assumed 0.00
1.3 Reinsurance ceded excluding contingent (commission and brokerage) 0.00
1.4 Net claim adjusting 0.00

Commission and Brokerage:
2.1 Direct commission and brokerage 282,226.61
2.2 Reinsurance assumed excluding contingent 0.00
23 Reinsurance ceded excluding contingent (commission and brokerage) 0.00
24 Contingent - direct (commission and brokerage) 22,744.88
2.5 Contingent - reinsurance assumed (commission and brokerage) 0.00
2.6 Contingent - reinsurance ceded (commission and brokerage) 0.00
2.7 Palicy and membership fees (commission and brokerage) 0.00
2.8 Net commission and brokerage 304,971.49
3 Allowances to managers and agents 7,872.25
4 Advertising 9,734.85
5 Boards, bureaus and associations 11,613.75
6 Surveys and underwriting reports 37,568.28
7 Audit of assureds’ records 0.00

Salary and related items:
8.1 Salaries 215,898.30
8.2 Payroll taxes 17,015.29
9 Employee relations and welfare 12,084.97
10 Insurance 35,134.75
11 Directors’ fees 29,625.00
12 Travel and travel items 3,830.08
13 Rent and rent items 12,896.10
14 Equipment 0.00
15 Cost or depreciation of EDP equipment and software 2,161.64
16 Printing and stationery 16,423.25
17 Postage, telephone, exchange and express 11,721.96
18 Legal and auditing 27.838.00
19 Loss adjustment expenses 69,518.03
18 Investment expenses 0.00
19 Totals 520,936.50

Taxes, licenses and fees:
20.1 State and local insurance taxes 0.00
20.2 Insurance department licenses and fees 9,301.58
20.3 All other (excluding federal income and real estate) 250.00
20.4 Total taxes, licenses and fees 9,651.58
21 Real estate expenses 0.00
22 Real estate taxes 0.00
23 Aggregate write-ins for miscellaneous expenses 44,739.87
24 Total expenses incurred {a) 880,199.44
25 Less unpaid expenses - current year 107,677.40
26 Add unpaid expenses - prior year 85,824.33
27 Total expenses paid 858,346.37

Details of Write-Ins:
2301 MARKETING 41,827.26
2302 MINE SUBSIDENCE PREMIUMS 1,283.50
2303 MISCELLANEQUS 1,629.11
2304
2305
2399 Total Write-ins 44,739.87

(a) Includes management fees of S0 to affiliates and $0 to non-affiliates
8




ANNUAL STATEMENT FOR THE YEAR 2021
PIKE MUTUAL INSURANCE COMPANY

INSURANCE IN FORCE

Amount
{dollars) Number
In force December 31 of previous year (to equal prior year's statement) 508,700.871 2,145
Written during the year 70,714,285 223
Total 579,415,156 2,368
Deduct those expired and cancelled 61,410,375 282
In force December 31 of current year 518,004,781 2,086
Deduct amount reinsured 0 XXX
Net amount in force 518,004,781 XXX




ANNUAL STATEMENT FOR THE YEAR
PIKE MUTUAL INSURANCE COMPANY

UNDERWRITING EXHIBIT - PART 2

LOSSES INGURRED

2021

1 2 3 4 5 6
Deduct: e
Deduct: Salvage and Net Losses Incurmed
Direct Losses Incurred an Reinsurance Subrogation Columns 2 and 3
Losses Reinsurance Recovered on Converted minus
Lines of Business Incurred Assumed Incurred Losses To Cash Columns 4 and 5
PROPERTY 301,266.36 17,300.34 283,966.02
OVERFLOW AMOUNTS =]
Totals $ 301,266.36 | § - |s 17,300.34 ] 283,966.02
* Total should equal Line 2, Page 4, Current Year.
UNDERWRITING EXHIBIT - PART 2A
UNPAID LOSSES and LOSS ADJUSTMENT EXPENSES
1 2 3 4 5 6
i
Net Unpaid
Deduct: b Losses
Direct Unpaid Losses on Reinsurance Unpaid Loss Columns 2 and 3
Unpaid Reinsurance Recoverable on Adjustment minus
Lines of Business Losses Assumed Unpaid Losses Expenses Column 4
PROPERTY 132,386.56 77,103.50 55,283.06
|INCURRED BUT NOT REPORTED 130,000.00 130.000.00
OVERFLOW AMOUNTS =
Totals S 262,386.56 | $ - IS 77,103.50 $ 185,283,06
** Total should equal Line 2, Page 3, Current Year.
** Total should equal Line 1, Page 3, Cument Year.
8




ANNUAL STATEMENT FOR THE YEAR
PIKE MUTUAL INSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS

2021

Current Year Prior Year Change in
Total Total Total
Nonadmitted | Nonadmitted | Nonadmitted
Assets Assets Assets

1 Bonds 0.00
2 Preferred and common stocks and mutual funds 500.00 500.00 0.00
3 Real estate (less liens, encumbrances) 0.00
4 Cash 0.00
5 Short-term investments 0.00
6 Aggregate write-ins for invested assets 0.00
7 Subtotals, cash and invested assets 500.00 500.00 0.00
8 Investment income due and accrued 0.00

Assessments or premiums in the course of cotlection
9.1 (including agents balances) 0.00
9.2 Premium receivable for advance pay 0.00
9.3 Earned but unbilied premiums (post assessment) 0.00
10.1 | Amounts recoverable from reinsurers 0.00
102 | Funds held by or deposited with reinsured companies 0.00
11.1 | Current federal income tax recoverable and interest thereon 0.00
11.2 | Net deferred tax asset 0.00
12 Electronic data processing equipment and software 0.00
13 Furniture and equipment 3.070.99 5,232.63 2.161.64
14 Receivables from parent, subsidiaries and affiliates 0.00
15 Aggregate write-ins for other than invested assets 0.00 0.00 0.00
16 Total Assets 3,570.99 5,732.63 2,161.64
Details of Write-Ins for Assets:

1501 0.00 0.00 0.00
1502 0.00 0.00 0.00
1503 0.00 0.00 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00
1599 | Total aggregate write-ins 0.00 0.00 0.00
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2021 ANNUAL STATEMENT OF PIKE MUTUAL INSURANCE COMPANY

REINSURANCE SCHEDULE
Reinsurance Ceded and Reinsurance Assumed
1 2 3 4 5 5 7 §
Total To!al Tata! Lergest Risk
Location of Amount Premiums FPremiums Ceded or
Reinsurer or Reinsured Ceded or Assumed Company Reinsured _ Ceded > Assumed = Assumed Remarks
FOLBORN Seeatrachd [ %2035 47 - ___ ]

OVERFLOW AMOUNTS |
Totals K0! XXX s -13 302,05547 | ¢ - XXX XXX
*Tolal lo agree with Page 4, Line 1.4, Currenl Year.
*Total to agree vith Page 4. Line 1.5, Cument Year,
COMPENSATION SCHEDULE

Show all salalies, commissions, claim adjustment expenses, directors fees and expenses, and Irave! tems paid in ha curment year for Ihe lop 5 officerslemployees and all cireclors, lravel cf car atawances,
if pa. are (o be included,

1 2 3 4 5 6 7 a 9
Claim Direciors Travel &
Adjustmen! Fees & Travel All
Name of Payeo Tile Salarins Comnigsions Expenses Expenses llems Olher Total
OfcersEmpioyoes: = s (S
THOMAS ANDREWS ____|PRESIDENT = I sigmss| - 7,800.00 S 59,7565
[ROBERT WENTLING iR = = = =l 5.050.00 Ts 5,050 00
o ) = S 101.785.00
R == — —— .- L =
et B L S==——e== s .
T = 1 s
Directol | == e
DAVID TSCHANTZ | . ] "~ 3,100.00 s 3,100.00
NICOLE KAYLOR i ' =i 400000 s 4.000.00
UARRYSTOFFER | e i assoo0| X 5 4.550.00
LOU DISTEFAND — T Taane 1,22500 36000005 060102
3 e =] asoc0} | s 3,900 00
R e I Co— H =
R R [ o R - $ -
— ; =t S — - ;
N _ =l s
—————— e — - i ——— o — - —— A . - ki -
IR | - IS .
3 =
Totals XXXX $ 101.78900 | § 65372554 S = S 29,625.0C | § - $ 36,00000 ] S 232,7B6.95
GENERAL INTERROGATORIES
(Answer all questions and aftach additional sheets if necessary.)
1. Compzny's retention: Fire $40,000 Wind $40.000 Otrer $40,000
1a. Retenlion before reinsurance apptes for: Catastrophe Reinsurance $100.000 Aggregate excess of loss $500.000
2. Wholigthe [afgeot dak axsumzd and etained;
3. Wnal hind of penls ara being covered? 1ST PARTY PROPERTY PERILS AS ALLOWED IN ORC (3939 01)
4. Have the by-laws been amended during the curment year? NO it s0, wera such umnendmanda filed vath the
Ohia {eparlsnent of Insurance? N/A
5. In whai counlies does tha Company operale: STATE OH OHIO
6. Name of Principal Cfficer and amount of bond JAMES SILVER $100.000
7. Ase dll of ihe persons who handie funds of the Company honded? Yos X No
Sla'e the name and amount of each tond on each, except person ramed in ltem 6 above. BLANKET COVERAGE FOR ALL
8. Does he Comnpany have an annual audd conducied by an indeperdent CPA? YES
9 Stlale the number of members holding policies in (he Company. 2038
10. Was an annual report of the Company made available Lo each policyholder? YES If so, did such report agree
with the arnual statement filed with the Ohio Depariment of Insurarce? YES
11. Stale as of what date |he knest examination of the Compartty was made by the Ohio Depariment of Insurance, 12/31/2018
12. How many assessments were made during the year? N/A Dale of last N/A
13, Drd Ihe assessmerr! pravide for all losses, expenses and all alier Jiablites prior (o the dale of P NIA
14. Rale of policy fee NiA
15, State the amount of borowed money since dale of last 2ssessment NONE interes| thereon MNA
16. Does any parsen, lizm, cotperation or associaticn have any claim, conlingent or olherwise, agains this Compary which is NOT
included in the liabdflies on page 2 of this stalement? Yes No X

If yes. give the amaunl, lerms for payment and reasons why such were nol recorded as a liability on page 2 of this slatement




ANNUAL STATEMENT FOR THE YEAR
PIKE MUTUAL INSURANCE COMPANY

SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according lo Company's Records) Carried in Each Bank or Savings and Loan

2021

All Columns Must Be Completed for Each Daposit, CD, Checking Account, etc.

1 2 3 4 5y
DEPOSITORY Amount of Amount of Interest Book Balance
Interest Interest Received Accrued Dec. 31 of Dec. 31 of
Give Full Name and Location Rate During Year Current Year Current Year *

OPEN DEPOSITORIES:

JAMERIPRISE INVESTMENT MONEY MARKET 0.130% 4.10] 65,911.55
KILLBUCK SAVINGS BANK 0.250%) 160.89 3.83 50,814.62,
BALTIC BANK 0.200%; 6522.08 1.37 50,024.94
[FARMERS NATIONAL BANK 0.300%: 300.01 6.58 100,000,00
ISALT]C BANK 0.200% 62.19 50,000.00
[THE COMMERCIAL & SAVINGS BANK-SAVINGS 0.150% 578.99 1,023,724.75
THE COMMERCIAL & SAVINGS BANK CHECKING 211,831.29
A PRISE FLEXIBLE SAVINGS CERTIFICATE 0.150%] 549,16 15.51 157,221,61
IAMERIPRISE FLEXIBLE SAVINGS CERTIFICATE 0.150% 560.91 13,54 156,850.73
IAMERIPRISE FLEXIBLE SAVINGS CERTIFICATE 0.150% 369.10 12.15| 155,605.07/
IAMERIPRISE FLEXIBLE SAVINGS CERTIFICATE 0.150% 290.41 12,11 155,039.36
IAMERIPRISE FLEXIBLE SAVINGS CERTIFICATE 0.1 30.% 202.92 8.20 104,618.32
IAMERIPRISE FLEXIBLE SAVINGS CERTIFICATE 0.200% 304.14 12.59 104,451.27|
OVERFLOW AMOUNTS YOOOK 0.00 0.00] 0.00
Total X006 S 3,942.71 |5 148.07 3 $ 2,386,097.51

*Total to agree with Page 2, Line 4, Current Year.
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ANNUAL STATEMENT FOR THE YEAR 2021
PIKE MUTUAL INSURANCE COMPANY

ORGANIZATIONAL CHART

LIST ALL ENTITIES THAT ARE MEMBERS OF AN INSURANCE COMPANY HOLDING SYSTEM AS
DEFINED IN ORC 3901.32

PIKE MUTUAL INSURANCE COMPANY 34-0463707
PIKE MUTUAL INSURANCE AGENCY INC 02-0601379
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ANNUAL STATEMENT FOR THE YEAR 2021
PIKE MUTUAL INSURANCE COMPANY
Overflow Page for Write-ins
Additional Write-ins for Assets:
Nonadmitted | Net Admitted | Net Admitted
Assets Current | Assets Current Assets Assets Prior
Year Year Current Year Year
1504 0.00
1505 0.00
1506 0.00
1597 Summary of remaining write-ins for Line 15 page 2 0.00 0.00 0.00 0.00
Additional Write-ins for Liabilities:
Current Year Prior Year
1604
1605
1606
1697 Summary of remaining write-ins for Line 16 page 3 0.00 0.00
Additional Write-ins for Statemenl of Income:
Current Year Prior Year
Summary of remaining write-ins for Statement of Income page 4 0.00 0.00
Additional Write-ins for Nonadmitted Assets:
Current Year Prior Year Change in
Total Total Total
Nonadmitted | Nonadmitted | Nonadmitted
Assets Assets Assets
1504 0.00
1505 0.00
1506 0.00
1597 Summary of remaining write-ins for Line 15 page 9 0.00 0.00 0.00
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ANNUAL STATEMENT FOR THE YEAR 2021
PIKE MUTUAL INSURANCE COMPANY
OVERFLOW PAGE FOR SCHEDULE E

SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loan
All Columns Must Be Campletad for Each Deposit, CD, Checking Account, ete.

1 2 3 4 5

DEPOSITORY Amount of Amount of Interest Book Balance

Interest Interest Received Accrued Dec. 31 of Dec. 31 of
Give Full Name and Location Rate During Year Current Year Current Year
OPEN DEPOSITORIES:
Totals To Page 16 000¢ - $ 5
20




