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Annual Statement for the year 2021 of the PROGRESSIVE CHOICE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEMMENES.......cvoureriricrieiieeieneenessieneesssssessesssssssnssnes | sesnessneennns 2,747,309 | .ocvoerrnne 44 e, 2,747,309 | oo [ e 2,747,309 | oo 44
1.02 All Other GOVEIMMENTS..........cuuiiieeiierierierisreesiesiensesssssessens | coneesseessesessssnsssneens | oeeesseesseenees 0.0 [ [ e | e (1N [P 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | cocoeveneee 35,813,071 | covereienee YAV [ 35,813,071 | covoeererereeneirerieernees [ e 35,813,071 | v 57.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEEM. .......ceueeieeiciieiecieieeieteie st ssesssesenes [ eeeeeessstssesesessessnnsns | oessesensencen 0.0 | oo e | e (1N I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., NON-GUAraNtEE..........courierircieiiee s
1.06 Industrial and MiSCEIIANEOUS...........c.evuierrueereeiitneireieeineseieeeeeneines
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNGAS..........cooverieriirireesee e
1.10 Unaffiliated Bank LOANS............coueueerneenieneiineineneieeseiseieese s
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccoerrurrnrineneneiineneneies
2.03 Total Preferred StOCK.........ocvierrerriinincieeeseiseseieeesese e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........cc. | coeereneenenrnninininn | e 0.0 | oo v | e (1] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) .............cccvvvereenn.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtUI FUNGS......ociiiiicieccce ettt
3.06 Unit INVESIMENE TIUSES. ......ooveeieirececereie e
3.07 CloSed-ENd FUNGS........ccovurriinineireiriscneiseess et seseeenns
3.08 Total COMMON SOCKS. .......crerrerirrireieieesneeneeseeseieeseseseseessssessseenees
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real EState LOANS.........cocovevvrereenienrinnesiesnsseinssnsenees | woneeseessssessnsssessnssnnenns | coeesessnsennen 0.0 | v v | v (1] I 0.0
4.05 Total Valuation AlIOWANCE. ........c.overemerererrereiseernsesseseesssssssseessesssnens |ersssssssssessssssssessssesss | osssessassseses 0.0 | o | e (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState..........vverieriimieniiiereineeiseeineissesseesssessessessesseenns | svessessssssssesnenens (U [P 0.0 [ oo (U1 (V1 [ (1N [P 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).........cccooueeeiieereescesereseseeessseessssees | esresesiesesssesessssenens | eevesssessinanns (010 R
6.02 Cash Equivalents (Schedule E, Part 2)........cc.ccoevvvveveeveereevererveseins | coververeiens 199,986 | ..coovverennn 0.3 [, 199,986
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans (ORI
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| cccovvevenee. 199,986 | ..ccovverennn 0.3 [ 199,986
7. CONACE LOBNS. ... ssesssessessensensens [ eessesssesssensnesnesnesnens | oneesnessnennnnd (VO
8. Derivatives (SChedUlg DB).........ccccevuriererreiieisissinsessssessssssssessssesssssens | cosssesssssssssssessssessnnss | sesiessessnssnens (00
9. Other Invested Assets (SChedule BA).........coeeceeeiceveenieeeeeeisesseseens | coeveeeeenisiseessesines | evveeseninnnnd (010 R
10. Receivables for SECUMLIES..........uvrieererirerirnereesssseessissseseenees | seveessessessesesssenies | ceeeesesesennnens 0.0 [,
11. Securities Lending (Schedule DL, Part 1).......cccoceeeverernerieiesnsiieiienienes [ eoneevesissessssissessniens | coevvesssssnen (0
12. Other Invested Assets (Page 2, Line 11)........ccocevvvvvvnnenerveinnnnceviesnnscensins Lo, [ vinnsnnnnnn00 o,
13. Total Invested Assets 62,845,350 62,845,350
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Annual Statement for the year 2021 of the PROGRESSIVE CHOICE INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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Annual Statement for the year 2021 of the PROGRESSIVE CHOICE INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA.........c. ittt sttt s s s E ettt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas
2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees 0
3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e 0
4. ACCTUAL OF QISCOUNL......ooveecerereiee ittt s st ss s st E e85 £S5 a SRR a e n e en bt
5. Unrealized valuation increase (decrease):
51 Totals, Part 1, COIUMN 13, NNE ............................
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e 0
6. Total gain (108S) 0N diSPOSAIS, Part 3, COIUMN 19........ciiueiceiireieieieees ettt sttt bbb s a bbb sttt s b bt s s s st b st es bt en s sees
7. Deduct amounts received on disposals, Part 3, COIUMN 16.............ccvueieicieieie ettt st es sttt st s s bt s e st ss s bbb st en s s b s s sae s e s nsenans
8. Deduct amortization of premium @Nd AEPIECIALION.............c.cviveieicieie ettt ettt bbb s s a s s st ses bbb s b e s s ss et bt s bt es e bees
9. Total foreign exchange change in book/adjusted carrying value:
9.1 T0talS, Part 1, COIUMN 17....c.oiiririiiici st
9.2 Totals, Part 3, COIUMN 14 ...ttt 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COIUMN 5. ess s
10.2 Totals, Part 3, COIUMN ...t s 0
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10).........cccccerrerererirerieiesseie sttt baees 0
12, Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiii bbb
13. Statement value at end of current period (LiNE 11 MINUS LINE 12)........ccviiiieiiiieieisciese sttt sttt b bbbttt 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA. ...t isessssssesssessssssessee s st ss st sse st s s s st es s s E e s st es sttt 74,402,948
2. Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7.........ceueveuiiiieeiciieieee sttt b s s s a s bt s bbb s b et s st s st n s s b s s e e taen 49,161,525
3. ACCTUAI OF GISCOUNL.......cooeireeeecieerte i8R RE R REeREreen 17,810
4. Unrealized valuation increase (decrease):
A PAMET, COIUMN 12, .t
4.2 Part2, SECtion 1, COIUMN 5.ttt
4.3 Part2, Section 2, COIUMN 3.t s
44 Partd, COIUMN TR 0
5. Total gain (I0ss) on diSp0sals, Part 4, COIUMN 19........cciuiiieieiiicie sttt bbb sttt (921)
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7.........cc.ccueiiiiriinseissesss sttt ss s ssntas 60,115,420
7. Deduct amOrtiZatiON OF PIEMIUM.........c.ciiveieeeesietcts ettt ettt sttt s st s et s e s s s e s e s s e s st et s et et e s e s s e b e s s e e s s st s e e s e bt e st ae s es s s st s e s et et n s s bt en e sentanens 820,578
8. Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 5.ttt
8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb
8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb
8.4 Part 4, COIUMN 15, .ot s bR 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
94 Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2........c.ovcvuirerrirneciercienessiseeeesessesssssseseseses
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) 62,645,364
12.  Deduct total nonadmitted amounts......
13. Statement value at end of current period (Line 11 minus Line 12)..... 62,645,364
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Annual Statement for the year 2021 of the PROGRESSIVE CHOICE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ..2,747,309 ..2,780,784 ..2,898,809 ..2,700,000
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. OthEr COUNTIES.......cvecvriiieis [ erriieieiesietesesesiisisssssssines | aesessesisssssesssssssssssssssssssesins | svessessesssssessssssesssssssessessnsens | sressossessssssessssnsessessssansassess
4. Totals.............. ..2,747,309 ..2,780,784 ..2,898,809 ..2,700,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. ..o | e 35,813,071 | oo 35,975,094 | .o 36,385,021 | oo 33,965,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS. ... eerereeiserissiseisisninnes | eereiens st ss e snene | enesneseeenssnsseesensenssnssnnsensenes | eesententsseseesenssne s sen et snnes | eneesess st et see sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals. ..o | e 24,013,266 | ...oooorvinriciinnns 24,794,481 | .o 24,296,547 | ..o 22,800,000
Industrial and Miscellaneous, 8. United States..........cocovevverines | o TUT18 | e 73,080 | oo 70,485 | .o 71,922
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA........cvieieeiceteveiees | et einies | ettt estenns | sreesestese sttt s et bens | cressesies st ns
and Hybrid Securities (Unaffiliated) 10, Other COUNIES. .....veveiiieriens | eereiisisiessissiesessssssiesissssss | sonssssessessssensesssssnsessassssensasse | essessesansessessnsessessesensessessnses | sesassessessssessassessnsassessessnsasses
11, TOaIS. e | v U718 | i 73,080 | oo 70,485 | oo 71,922
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common StOCKS.....ees | oviiiiiiiniiiiicissisiian 0 [ o 0 [ oo 0
26. Total StoCKS......cnrermrersernsenns | i 0 [ oo (O R 0
27. Total Bonds and Stocks...... | ...cccccouvvvennnn. 62,645,364 | ....coovvrrrerinnn 63,623,439 | ..coovvrerrrnnn. 63,650,862
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Annual Statement for the year 2021 of the PROGRESSIVE CHO'CE |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6

No Maturity

Dat

e

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

1.1

1.2
1.3
1.4
1.5
1.6
1.7

U.S. Governments

............... 2,947,295

...... 4.7
...... 0.0

............... 2,947,295

2.1

2.2
2.3
24
25
2.6
2.7

3.1

3.2
3.3
3.4
3.5
3.6
3.7

Totals..

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

5.1
5.2
53
5.4
55
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2021 of the PROGRESSIVE CHO'CE |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
......................... 0.1
......................... 0.0
......................... 0.0
......................... 0.0
......................... 0.0
......................... 0.0
......................... 0.1
7.
......................... 0.0
......................... 0.0
......................... 0.0
......................... 0.0
......................... 0.0
Totals
8. Parent, Subsidiaries and Affiliates
NAIC 1.
9.
10. Unaffiliated Bank Loans
10.1 NAIC1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC4
10.5 NAIC5
10.6 NAIC6

10.7 Totals
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Annual Statement for the year 2021 of the PROGRESSIVE CHO'CE |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

111
11.2
1.3
1.4
115
11.6
1.7
11.8

Total Bonds Current Year
NAIC 1
NAIC 2
NAIC 3...
NAIC 4
NAIC 5
NAIC 6

............. 32,033,737

Totals
Line 11.7asa % of Col. 7.........

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Bonds Prior Year
NAIC 1
NAIC 2
NAIC 3
NAIC4...
NAIC 5
NAIC 6

Totals
Line 12.7a52 % 0f COL 9.

13.1
13.2
133
134
135
13.6
13.7
13.8
13.9

Total Publicly Traded Bonds
NAIC 1ottt

Line 13.7asa % of Col. 7.....
Line 13.7 as a % of Line 11.7, Col. 7, Section 11.....

............. 16,993,893
..21.0

14.1
14.2
14.3
14.4
14.5
14.6
14.7
14.8
14.9

Total Privately Placed Bonds

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11.....

G

=

Includes §......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
LI 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

Includes §$.. 0 current year of bonds with Z designations and
Includes §.......... 0 current year of bonds with 5GI designations, $

.......... 0 prior year of bonds with 5GI designations and $..........0 current year, §.........
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....

199,986, NAIC2$

O 0; NAIC3S§.

........ 0;

NAIC 4§

0;

NAIC 5§

0;

NAIC6S....... 0.
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Annual Statement for the year 2021 of the PROGRESSIVE CHO'CE |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

2.03
2.04
2.05

.00 ...

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments

1.01 Issuer Obligations ...199,986 |. 2,747,309 |... 47 |........36,571,448 2,947,295 |.
1.02 Residential Mortgage-Backed SECUMHIES. ..........ceuiriuririiieiriieriiieies | evrieieieinieisnseeieinins | ereeviseissssseeessssesenee 0.0 [ | evrirriieinnne0.0 [
1.03 Commercial Mortgage-Backed Securities..... .0.0 ...
1.04 Other Loan-Backed and Structured SECUMHES............uuvveeevrerrircrieniins [ e | rrensessssnsessesnesesenns 0.0 [ SRR ..

199,986 |...coeeen 2,747,309 | oo 47 | 36,571,448 | .o 492 | 2,947,295 | ..o 0
2.01 0.0 ...
2.02 .00 |...

PR 0

......................... 0

301

3.02

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
Affiliated Bank Loans - Issued
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Annual Statement for the year 2021 of the PROGRESSIVE CHO'CE |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
orLess

2

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

9.
9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO.........ccconiivniniinnin.

........................ 0.0

........................ 0.0

10.
10.01
10.02
10.03

Unaffiliated Bank Loans

Unaffiliated Bank Loans = ISSUE...........cceveerirrrriinrnieisseess s
Unaffiliated Bank Loans - Acquired..
TOtAIS. ....vcvvecvcice et

1.
11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
1SSUET OblIGAtIoNS.........cvucveieiirieisere e
Residential Mortgage-Backed Securities............coievieenivereieiennnn.
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds...
Affiliated Bank Loans...
Unaffiliated Bank Loans...

Line 11.08 @5 @ % Of COL 7......oeviriireice e

12.
12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
ISSUET OBlIGAtIONS. . ... v
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans...
Totals.....cccorireirireirrinens
Line 12.08 as a % of Col. 9..

30,053,282
...45,433

............ 74,314,914

88,034 |..

......... 6.4

LATTT,398 ...

13.
13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS. ... v
Residential Mortgage-Backed SecuUrities..........ccovvenieienninrenniennnns
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........ccccevrvirrrnnnnes
Affiliated Bank Loans...
Unaffiliated Bank Loans...
Totals.....ccorierririeiinen,
Line 13.08 as a % of Col. 7......
Line 13.08 as a % of Line 11.08, Col. 7, Section 11.......ccocovnrririnne.

14.
14.01
14.02
14.03
14.04
14.05

14.06 Affiliated Bank Loans.

14.07
14.08
14.09
14.10

Total Privately Placed Bonds

ISSUET OBlIGAtIONS. .......vecvirieciieie e
Residential Mortgage-Backed Securities..........c.cocovvvirenieieniceininnn.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds

Unaffiliated Bank Loans...
Totals.....cccorieiiieinns
Line 14.08 as a % of Col. 7......
Line 14.08 as a % of Line 11.08, Col. 7, Section 11..............cccoevnee.
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si10, SI11, SI12, SI13, SI14
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Annual Statement for the year 2021 of the PROGRESSIVE CHO'CE |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

. Cost of cash equivalents acquired

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, DEcembEr 31 Of PHOT YEAI.........c.ccirieieireieieieieie ettt

o ACCIUAL OF QISCOUNL.......oveieieieie ettt bbbttt bbb ss st

. Unrealized valuation iNCreaSe (AECTBASE)..........euiuiiieiriiieieieiisieie sttt bbbt enes

. Total gain (I0SS) ON QISPOSAS........cucviririiiecreiice sttt bbb bbbt b st bbbt es s b b ss et es s s b nsetenas

. Deduct consideration received 0N diSPOSAIS............cc..ccuiiiveieiieiiiieie ettt aee

. Deduct amortization Of PrEMIUM..........cciiiuiieces ettt bbb bbb b s e bens

. Total foreign exchange change in book/adjusted CarryiNg VAIUE............ccovueveviveieieieesie st

. Deduct current year's other-than-temporary impairment reCOgNIZEd...........c.oevevieeeriiccieecee s

11. Deduct total NONAAMITEEA AMOUNLS..........vueiiieieicircre et es ettt s s es s enses s ensesses | eeseesssansseseeseses et s ee b st sttt nnes L0 OO [T OO PO O OO OO PO oSO P ST
12. Statement value at end of current period (Line 10 MINUS LINE 11).... v iuiuereireinirersssessessissssssssessssenssssssssessssssssssssssesssssssssesses | ssomssessessossanssessessasssnssessessanssnssassassansnssnes 199,986 | .oooviierieisnies s 199,986 | .o 0 | et 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:............ccooveveririerininenns
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06, E07, E08, E09
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

oL3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 VS 6 |US TREASURY NOTE 2,898,809 |...102.992 2,780,784 2,747,309 (28,645) | ..vvvvevrvranniins | corrensnrissnrinennes | 20002500 | 1.403 [FA...... . .25,496 07/15/2016. | 08/15/2023.
0199999. U.S. Government - Issuer Obligation e .2,898,809 XXX . 2,780,784 | ... .. 2,747,309 0 (28,645) | ..ooovvvrrinns 0 XXX XXX | 25,496 XXX XXX
0599999.  Total = U.S. GOVEIMMENE. ....cuuiieiieereeiesseessssssess sttt | ensssnnsac 2,898,809 XXX s 2,780,784 | .o 2,700,000 2,747,309 0 (28,645) | ..vvvvvririns 0 XXX XXX | s 25,496 XXX XXX
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
373385 AM 5 |GEORGIAST... LA21476 | 7,914,161 | oo 6,515,000 7,631,462 | oo | v (209,936) | -..vvvvvereeererines [ ererinrineriineiinens [ 205,000 | 1487 [FA....| . 135,729 | ........ 325,750 | 04/01/2020. | 02/01/2029.
373385 BY 8 |GEORGIAST... ...106.619 4,264,760 4,293,782 | cooooceveervneriiins | e (55,148) | ...covovrrrirrrinne cevvnnneineneinnnns [ 20000 3.050 | 1.542 [FA..| s 50,833 | ........ 122,000 |03/03/2020. | 02/01/2031.
373385 FW 8 | GEORGIA ST.....oovvvirierrnercrieeserisesisssnessenssssssssssessessssensensssnsessnessns | sevvene | oo | evovereren | TAFE s | i 3,371,480 ... 95.007 3,325,245 3,377,864 6,384 . 18,229 21,875 |06/11/2021. | 08/01/2031.
373385 HF 3 |GEORGIAST... ..107.141 6,964,165 6,966,035 | ....ccoovriiriiniinnns [ i (R0 ) ceeeeneeeinnnennns | 005,000 | e 0.210 [ | v 162,500 12/08/2021. | 07/01/2023.
373385 JA 2 |GEORGIAST... ...100.835 | ............10,083,500 | ............10,000,000 | ........... 10,093,928 | .....ccoovvvvvrirernens | v (93,872) | ..o revrerenneenesennnns | 00020000 | 0.120 | ddevivie | v 100,000 ... | 06/09/2021. | 07/01/2022.
373385  JK 0 |GEORGIA ST....oooviiiriiinirinnineniissisersssisssssssnsssnssssessrssssssssssesssssesssesssnseesses | seevees | oo | evnenennnes | TAFEuiiiiins | 00000...3,450,000 ... 99.225 . . 3,450,000 | ..o | | | e | o 1730 [ 1.730 [ | e 29,843 |.... ... | 06/09/2021. | 07/01/2031.
1199999. U.S. States, Territories & Possessions - Issuer Obligations..........cueiveeieriieriirsssississsrsese s eneenesseens XXX | s 35,975,094 | ............ 33,965,000 35,813,071 0 | s (370,657) | ..vvvrreirins 0 XXX XXX [ s 497,134 | ........ 469,625 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed)............covuereerrrerririesinriesieisississseneesiseesnsensesensaneeas XXX | e 35,975,094 | ........... 33,965,000 35,813,071 0 ... (370,657) | covvevrecienn 0 XXX XXX | .. 497,134 | ... 469,625 XXX XXX
U.S. Special Revenue & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations
04780M VK 2 | ATLANTA GA ARPT REV.....iiiiiiiiieiinsineiieeineisssiesiesessssss s sssssenes | avven [ 1D FE.s | o 3,482,370 |..126.878 | ..cccouncen. 3,806,340 | ..cocoonnvn. 3,000,000 3,400,281 | ..o | crreeeenn(88,931) [ s | e | 20.5.000 o 3.000 |Jd....... 03/19/2020. | 07/01/2029.
047870  SE 1 | ATLANTA GAWTR & WASTEWTR REV.....ccovniviriirinerierinriesienineiiens | cevvene [ 1.DFE........ .1,000,630 |..... 99.722 . 1,000,339 | ..o | e (291) | e e |00 0.271 [ 0.230 |MN...... 04/12/2021. | 11/01/2022.
047870 SN 1 | ATLANTA GAWTR & WASTEWTR REV.....ccoomirmririerinrineenessssiseniens | seee . 2|1DFE.. 4,014,320 |..... 99.878 | .. 3,995,120 | ... . 4,013,352 [ ..o | cerrereernen(988) s [ [0 2.257 2.215 |MN...... 04/28/2021. | 11/01/2035.
199144 WX 0 |COLUMBUS GA WTR & SWR REVENUE I [ 1CFE i | o 1,538,755 |...105.565 | .......c...... 1,530,693 | ..coovvvvenne 1,450,000 1,538,265 | ..oovvvverrerirnrenes | verrerireeneee(490) | i e | 002,504 [ 1.318 [MN...... 12/16/2021. | 05/01/2027.
199144 WZ 5 |COLUMBUS GA WTR & SWR REVENUE I [ 1.CFE........ .2,151,100 |...106.763 ....2,135,260 ...2,000,000 2,150,504 | ..oocveerncinnrinens [ eernrrenennn(B9B) [ e | e | 2002594 | L 1.506 [MN...... 12/16/2021. | 05/01/2029.
373539  2E 4 |GEORGIA ST HSG & FIN AUTH REV.....ccoivviiiiensircinnisseiersnssienss | v . 2[1AFE.... 1,914,750 |...104.551 | .. 1,934,194 | .. ...1,850,000 1,894,647 | ..o [ vrerreeeed(8,850) | o [ |20 3.500 | e 2.024 |JD....... 03/12/2020. | 12/01/2045.
373539  5F 8 | GEORGIA ST HSG & FIN AUTH REV.......cccomiumiririeirneiseiiiseinesissineens | aeee . 2| TAFE. o | oo 2,247,000 |..104.771 | coovvrnncn. 2,242,099 | ..o 2,140,000 2,216,666 | ...oocvvrerercerirninens | crreeenn(13,925) [ oo | e | 2003500 | oo 1.556 |JD....... 03/11/2020. | 06/01/2039.
37353P  FG 9 | GEORGIA ST HSG & FIN AUTH REVE e | s . 2|1AFE..... 7,947,622 |...110.782 ...7,360,000 7,799,212 [ | e 78,920) | v [oniinicicniiniens 14,000 | 2.267 |JD....... 05/01/2020. | 06/01/2050.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations............coveveerncnisisinsssieaneas e 24,296,547 XXX .22,800,000 24,013,266 0 XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation B 24,296,547 XXX | e 24,794,481 | e 22,800,000 24,013,266 0 XXX XXX XXX XXX
Industrial & Miscell (Unaffiliated) - Residential Mortgage-Backed Securities
576433  UF 1 [MARM 2004-13 3AT.....coiiiiriiiernnieierississiesssssssssesssssssessessssssessssssssens | avsenes [ 411D FMocin | e 54,416 |..101.121 | oo 56,520 ...55,894 ....55,467 304 | [ | 2,732 |...... 3.803 |MON... | ccovrvrrnene 127 | e 1,630 | 08/20/2007. | 02/21/2054.
65535V BZ 0 [NAA2003-A3 A1 e | s [ I 411D FMeies | v 16,069 |...103.322 | ..coooovrivirns 16,560 ...16,028 216,251 [ | (72 [FTRRIR [RTRRN IR 5.500 |...... 4.938 |MON... | oo 73 | i 854 | 09/15/2003. | 08/25/2033.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities..........ccovwiiiniiiersiisiinnes 70,485 XXX ..71,922 .. 11,718 0 396 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)........ccovrwrireirernirinirsiiesnssssissiies 70,485 XXX ..71,922 .. 71,718 0 396 XXX XXX XXX XXX XXX
Totals
7699999.  Total - ISSUET OBGAHONS. ... ..v.rvrsrrsseiesrrsereeres s s sess sttt | snesssnsen 63,580,377 XXX | 83,550,359 | Lo 59,465,000 62,573,646 0 | s (550,273)| ... XXX XXX XXX [ s 663,998 | ... 1,214,682 XXX XXX
7799999. Total - Residential Mortgage-Backed Securities 70,485 XXX . 73,080 ..71,922 .. 11,718 0 39 | ... .0 XXX XXX XXX | s 200 | ... 2,484 XXX XXX
8399999,  GraNd TOAl - BONGS.........cvuurveuriseiseisseiseissessesssesise sttt nnsnnes | seesannsan 63,650,862 XXX | 63,623,439 | ............ 59,536,922 62,645,364 0| s (549,877) | vvvvrvrerinns (V1 TR 0] XXX XXX XXX | s 664,198 | ..... 1,217,166 XXX XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1A. 1A 50,470,905 1B e 0 1C 3,688,769 1D ... 8,485,690 1E s 0 TF s 0 1G e 0
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
1B. 2C .. 0
1C. 3A 3C .. 0
1D. 4A 4C .. 0
1E. 5A .. 5C .. 0
1F.
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. States, Territories and P

373385 FW 8 |GEORGIA ST 1.250% 08/01/31 06/11/2021........ CHIGIOUD....evere bbb ninnte | coressessne s bbbt n s enteenes | oeesenerenes 3,371,480 3,500,000 16,285

373385 HF 3 |GEORGIA ST 5.000% 07/01/23 12/08/2021........ Bank 0f AMETICA COMP.........uiuuiriiiriiriiiiieieie s | oereessssises b s b ensenines | ceniessanes 6,984,120 6,500,000 143,542

373385 JA 2 |GEORGIA ST 2.000% 07/01/22. 06/09/2021........ MOTGAN SEANIEY.........veerric et | eriess et 10,187,800 | ..covvrrvrereiereeieeenies 10,000,000

373385 JK 0 |GEORGIA ST 1.730% 07/01/31 06/09/2021........ MOTGAN SHANIEY. ...tttk | ehsenb bbb 3,450,000 3,450,000

1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.........ceviiuiuriiieiirienssisssessneserssssnssssensssssenssssssesenens ..23,993,400 23,450,000 159,827
Bonds - U.S. Special R and Special A

047870  SE 1 |ATLANTA GAWTR & WASTEWTR REV... 04/12/2021........ BarClays CaPItal..........couuvuueieeiiireicee e | b 1,000,630 1,000,000

047870 SN 1 |ATLANTA GAWTR & WASTEWTR REV... 04/28/2021........ WEIS FArGO BaNK. ... | bbb 4,014,320 4,000,000

199144 WX 0 |COLUMBUS GA WTR & SWR REVENUE .| 12/16/2021........ JP Morgan Securities Inc. 1,538,755 1,450,000

199144 WZ 5 |COLUMBUS GA WTR & SWR REVENUE JP Morgan Securities Inc. 2,151,100 2,000,000

3199999. Total - Bonds - U.S. Special Revenue and SPECial ASSESSMENES. ..ottt ee st er e sisss | eesssesssesesssssesesaessesee et st ees e es e enser et ses st ensennees 8,704,805 8,450,000

8399997. Total - Bonds - Part 3, ..32,698,205

8399998. Total - Bonds - Summary Item from Part 5....... ..16,463,320

8399999, Total - BONGS......uivrcieiiiierisii st ..49,161,525

9999999. Total - Bonds, Preferred and Common Stocks ..49,161,525
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
K 12 13 14 15
F Current Bond
4 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 7B 0 |USTREASURYNOTE 1.875% 06/30/26........... o+ | 1212212021, ] CHGIOUD..oovvtvvvsvvssvsesvsse | s 2,058,438 | ......2,000,000 | ...... 1,995,859 | ..o 1,996,700 557 B5T | o | s 1,997,258 [ oo [ 61,180 | ... 61,180 06/30/2026.
912828 C5 7 |USTREASURYNOTE 2.250% 03/31/21.. | 03/31/2021. | Maturity. . 2,500,000 | ... 2,500,000 | ... 2,496,191 2,499,440 560 2,500,000 0 03/31/2021.
91282C AJ 0 |US TREASURY NOTE 0.250% 08/31/25.. . | 09/24/2021. | JP Morgan Securities INC...........cccoeeeiine 3,430,547 | ....... 3,500,000 | ....... 3,499,453 3,499,485 81 .3,499,566 ....(69,019) (69,019) 08/31/2025.
91282C AL 5 |USTREASURY NOTE  0.375% 09/30/27.. | 06/08/2021. | JP Morgan Securities INC.........o.vvsvvsve . | ..10,529,063 | .....11,000,000 | ....10,894,727 | ........ 10,898,262 6,467 I 10,904,729 o | ..(375,666) | ......(375,666) 09/30/2027.
91282C  AX' 9 |USTREASURYNOTE  0.125% 11/30/22.......... | . | 12/09/2021. | Various.... . | 08,389,083 | ... 8,400,000 | .......8,400,656 8,400,654 (312) I 8,400,343 o] e (11,280) | ......(11,280) 11130/2022.
91282C  AZ 4 |USTREASURYNOTE 0.375% 11/30/25............ -~ | 06/08/2021. | JP Morgan Securities INC................oevs... . . 4,936,327 | ...... 5,000,000 | ... 5,002,930 | ..oocceee 5,002,879 (253) ) 5,002,626 | ern(B6,298) | ....... (66,298) 11/30/2025.
91282C BA 8 |USTREASURYNOTE 0.125% 12/15/23......... -+ | 01115/2021. | GOIAMAN SACNS....vvovvvvsvvsvssins | i | oo 1,496,483 | ...... 1,500,000 | ...... 1,498,066 | ... 1,498,074 7 O PN ) PR I 1,498,108 | oo | (1,622) | o (1,622) 12/15/2023.
0599999, Total - Bonds - U.S. Government....... 33,339,921 | ....33,900,000 | .....33,787,882 3,795,494 L7132 33,802,628 ...(462,705) | ......(462,705) XXX
Bonds - U.S. States, Territories and Possessions
373385 AP 8 |GEORGIAST 5.000% 02/01/31....coocovssvsvscee | - ] 12/0872021. [ Bank of America Corp 8,120,694 | ...... 6,705,000 | ...... 7,963,797 | oo 7,830,678 | oo | (165,316) | rovvvrscrs | e 165,316) [ vvscvsvssrss | o 7,665,362 | .ovorsrssies | 455,331 | oo 455,331 | .....455,381 | 02/01/2031.
1799999. Total - Bonds - U.S. States, TerTitories & POSSESSIONS.......covvsvvivss ottt | L 8,120,694 | ...... 6,705,000 | ......7,963,797 | oo 7,830,678 | o0 | e (165,316) | .vvocrn0 | 1o (165,316) | o0 | o 7,665,362 | i | 455,331 | ...... 455,331 | ....455,381 | XXX
Bonds - U.S. Special Revenue and Special Assessment
373539 2E 4 |GEORGIA ST HSG & FIN AUTHRREV................... .. | 09/01/2021. | Redemption 100.0000........ccccmerurriiane ...780,000 ..780,000 807,300 802.555 (22,555)|. 0 |.....13,388 | 12/01/2045.
373539 5F 8 | GEORGIA ST HSG & FIN AUTH REV. | . [09/01/2021. | Redemption ~100.0000.. R 785,000 | ... 785,000 824,250 818,231 | o | o (33,231) 01 13,519 | 06/01/2039.
37353P FG 9 |GEORGIA ST HSG & FIN AUTH REVE.. ... | .. | 09/01/2021. | Redemption 100.0000.. 600,000 | .......... 600,000 | .......... 647,904 642,239 | .oovvvererrcerics | e, (42,239) 0. 13,200 | 06/01/2050.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment 2,165,000 | ...... 2,165,000 2,279,454 2,263,025 0 e (98,025)] .oooor0 | o (98,025) | o0 | 2,165,000 | o [ F— (] 0]....40,107 | XXX
Bonds - Industrial and Miscellaneous
576433 UF 1 |MARM 2004-13 3AT 2.732% 02/21/54 ..o [ 1210172021, TPaydown L A5077 14,678 14,879 197 197 0 234 | 02/21/2054.
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33............cc....c. .. | 12/01/2021. | Paydown T 1,819 1,823 1834 (15) . (15) 0 60 | 08/25/2033.
3899999. Total - Bonds - Industrial and Miscellaneous. 16,894 | ... 16,896 | ............ 16,501 16,713 0 182 | . 0 182 294 XXX
8399997. Total - BONds - Part 4. 43,642,509 | ....42,786,896 | ....44,047,634 | ........ 43,905,910 | oo 0 [ (256,027) | e 0 [ (256,027) | .o 0 [ 43,649,886 | ...cooo00 | e (7,374) | e (7,374) | .. 619,022 | XXX
8399998 Total - Bonds - Summary ltem from Part 5 16,472,911 | ....16,500,000 | ....16,463,320 3137 | |33 | | s 16,466,458 | ...oocoris | 006,453 | o 6453 | oo 4537 | XXX
8399999. R - ] ....60,115,420 | .....59,286,896 | .....60,510,954 | ........ 43,905,910 | oo 0 | 0(252,890) | oo 0 {0re(252,890) | o0 | o 60,116,344 | ..ocovvieen0 [ rriren(@21) | s o(921) | o 623,559 | XXX
9999999. Total - Bonds, Preferred and Common Stocks s | 60,115,420 XX 60,510,954 | ....... 43,905,910 | oocvrsn 0] . (252,890) | oo 0 | (252,890) | o0 | 60,116,344 | .oocovcrieec e (021) ] coien(921) ] o 623,559 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
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1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o} Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal | Disposal Year Dividends
Bonds - U.S. Government
91282C BM 2 |US TREASURY NOTE 0.125% 02/15/24.......... .. | 03/01/2021 | CItIGrOUp.........ocvevereeniciinriiciirs 06/10/2021 | Goldman Sachs............cc..evveerrernerieienns | covvieens 5,000,000 | ........ 4,977,930 | ......... 4,985,352 | ........ 4,980,003 2,073 | o | e 2,073 5349 | ... 5349 | ... 2,003 | ......... 259
91282C BN 0 |US TREASURY NOTE 0.125% 02/28/23.......... .. | 03/23/2021 | Barclays Capital............ccovveeerenee 04/15/2021 | JP Morgan Securities INC............oocvceeiees | cevneens 4,000,000 | ......... 3,998,281 | ......... 3,997,813 | ......... 3,998,337
91282C  CD 1 |US TREASURY NOTE 0.125% 05/31/23.. 06/17/2021 | JP Morgan Securities Inc.............. 08/12/2021 [ CItIGroUP. .....cvovevrirssissiieiisesesensssnisniss | cerenens 7,500,000 | ......... 7,487,109 | ........ 7,489,746 | ......... 7,488,118 |....
0599999. TOtal - BONAS = U.S. GOVEINMENE. ... vertsrestes e eiss s ees s ohes s8Rttt | nniias 16,500,000 | ....... 16,463,320 | ....... 16,472,911 | ....... 16,466,458
8399998. TOMAL = BONAS. ...t se s ess e s eeesseeses aeeesesssessseeseeeseseessesssesssessseesesessseessesssassseeseeessseessessaesssessseesseeeseesssnssassseessessssenssesensesesserns | enrees 16,500,000 | ....... 16,463,320 | ....... 16,472,911 | ....... 16,466,458
9999999. Total - Bonds, Preferred and COMMON STOCKS. ..o vttt ensnsinns | connin 16,463,320 | ....... 16,472,911 | ....... 16,466,458
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Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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PROGRESSIVE CHOICE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance
Open Depositories
CITIBANK NEW YORK, NY.....oovorrriiiimmiiiisiiisssissssssssssssssssssssssssssssssssssssssnss | coseees XXX
0199999. Total - Open Depositorie XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 4. April 7. July 10. October.
2. February 5. May. 8. August. 11. November.
3. March 6. June, 9. September. 12. December.

E27
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Annual Statement for the year 2021 of the PROGRESSIVE CHO'CE |NSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obligations

[TREASURY BILL. ettt R b 12/30/2021.......cvvene 0.03 | 03/24/2022.......cccooeeen | . 199,986
0199999. U.S. Government Bonds - ISSUBT ODIGALIONS................riiuiriieicee bbb LR L8 eE LR LA | 199,986 | wovvvorreeeeeeeeeeeeeeees e [\l 0
0599999, TOAI = U.S. GOVEIMMENE BONAS. .....vvvvvvvsssereeisssss e840 111111 L1111 | 199,986 | wovovoeoeeeeeeoeeee [ 0
Total Bonds
7699999, SUDLOLAIS = ISSUBT ODIIGALIONS. ........:1eeeeeeeeessss st 8881111181411 114111 | 199,986
8399999, SUDLOLAIS = BONAS..........cvvveriiieitces s8R LA RS LR | 199,986
9999999. Total-Cash Equivalents L R | 199,986
Line Nuber Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. TA s 199,986 {1 R 0 1C s 0 1D s 0

1E 0 1F . 1G ...

1B. 2A 0 28 . 2C ..
1C. 3A 0 3B . 3C .
1D. 4A 0 4B .. 4C ..
1E. 5A 0 BB s 0 BC e 0
1F. 6 0
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA......
4. ATKansas.........coocoveevenivrvennen AR | i
5. California...
6.  Colorado.... .
7. ConNECHCUL........cveveciererircrinns CT v
8. Delaware
9. District of Columbia .
10 Florida......cooeveeviniiercnenics FL | cotieiris | ettt
11.  Georgia .| INSUR UNDERWRITING COLLATERAL.....cccoourirrireiniieriesesneseesssesesssensees 50,876 | .veoreireireninns 51,496
12, HaWa.occecvccecceeecceeceeesdHE | s ettt
13, 1daN0. ... D [ i [ e
14.  lllinois IL{..
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|.
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA| ..
20.  Maine... ME
21. Maryland MD
22.  Massachusetts............cocovrvrnnee MA| ..o
23.  Michigan....
24, Minnesota..
25, MiSSISSIPPi....ccoervrvrernriernnneeee MS | i,
26.  Missouri.
27.  Montana....
28.  Nebraska.........ccccceververrivereren NE | i
29.
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico...
33.  New York
34.  North Carolina...
35.  North Dakota.
36. . | INSUR UNDERWRITING COLLATERAL.....cccoouririerrinrimerieseiseiseesssissessssnsens 2,696,433 2,729,288
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.
40.  Rhode Island
41.  South Carolina...
42.  South Dakota
43, Tennessee.......cocovmreirerninnne TN|.
44,  Texas TX] ..
45,
46.
47.  Virginia...
48.  Washington
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands..
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other. XXX XXX 0 0 0 0
59.  Total.irrirrirrerins XXX XXX 2,696,433 2,729,288 50,876 | ..vvrrrercereninns 51,496
DETAILS OF WRITE-INS
BBOT. oot | frereineis | eeee e
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cc.cocveiiiiiiniians XXX XXX 0 0 0 0
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