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Annual Statement for the year 2021 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEMMENES.......cooriricieerinrieriesiesiesissessessssssessssssssssenes | oeeeseeens 821,618,525 | ...covvvenee. 28.5 | .o 821,618,525 | ...vvvvverriereeirerinnes | e 821,618,525 |....cccounen. 28.5
1.02 All Other GOVEIMMENTS..........cuuiiieeiierierierisreesiesiensesssssessens | coneesseessesessssnsssneens | oeeesseesseenees 0.0 [ [ e | e (1N [P 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ e [ cevvnenninnnn 0.0 [ [ e | e (1N [P 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEEM. .......ceueeieeiciieiecieieeieteie st ssesssesenes [ eeeeeessstssesesessessnnsns | oessesensencen 0.0 | oo e | e (1N I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., NON-GUAraNtBE..........c.vvurerriciieissiieeieieeisssiessiessieens | ceeeeineinnn 8,582,297 | .o 0.3 | 8,582,297 | ..oviirrnninenens [ e 8,582,297 | ccovvriennn 0.3
1.06 Industrial and MiSCEIANEOUS.............ovuereerieeiereiineiineiiseiiseieseseseseees [ e 1,730,518,598 | .............. 60.1 |....... 1,730,518,598 | ....ovvveriririreiinis | e 1,730,518,598 | ........ccco.n. 60.1
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNGAS..........cooverieriirireesee e
1.10 Unaffiliated Bank LOANS............coueueerneenieneiineineneieeseiseieese s
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccoerrurrnrineneneiineneneies
2.03 Total Preferred StOCK.........ocvierrerriinincieeeseiseseieeesese e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) .......c.... | ccoveen.c 316,688,059 |....cccoueue. 1.0 [ 316,688,059 [ ...ovvvverrrerrreireinnns | e 316,688,059 |...ccovvenee. 11.0
3.02 Industrial and Miscellaneous Other (Unaffiliated)
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtUI FUNGS......ociiiiicieccce ettt
3.06 Unit INVESIMENE TIUSES. ......ooveeieirececereie e
3.07 CloSed-ENd FUNGS........ccovurriinineireiriscneiseess et seseeenns
3.08 Total COMMON SOCKS. .......crerrerirrireieieesneeneeseeseieeseseseseessssessseenees
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real EState LOANS.........cocovevvrereenienrinnesiesnsseinssnsenees | woneeseessssessnsssessnssnnenns | coeesessnsennen 0.0 | v v | v (1] I 0.0
4.05 Total Valuation AlIOWANCE. ........c.overemerererrereiseernsesseseesssssssseessesssnens |ersssssssssessssssssessssesss | osssessassseses 0.0 | o | e (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState..........vverieriimieniiiereineeiseeineissesseesssessessessesseenns | svessessssssssesnenens (U [P 0.0 [ oo (U1 (V1 [ (1N [P 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1)........ccouceeeeeneeerneneenennenennes | cevneeneeneennees 7728 | .. 0.0 [ v T728 [ [ e T728 | e 0.0
6.02 Cash Equivalents (Schedule E, Part 2)..........cccovcuvvevvvirneinersrncrnens [ covvnevcnens 2,716,838 | ..ocvverennne 0.1 [ 2,716,838 | ..oooeveerrerrcrrerincnnes [ e 2,716,838 | .cocovvrrernne 0.1
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans 0.0 [ e | e (L I 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| .cccoevueeee. 2,724,566 | ... 0.1 [ 2,724,566 | .....covvvererrrrnne, (V)N 2,724,566 | ................. 0.1
7. CONACE LOBNS. ... ssesssessessensensens [ eessesssesssensnesnesnesnens | oneesnessnennnnd 0.0 [ [ e | e (1N [P 0.0
8. Derivatives (SChedUlg DB).........ccccevuriererreiieisissinsessssessssssssessssesssssens | cosssesssssssssssessssessnnss | sesiessessnssnens 0.0 | oo [ | e (U] I 0.0
9. Other Invested Assets (SChedule BA).........coeeceeeiceveenieeeeeeisesseseens | coeveeeeenisiseessesines | evveeseninnnnd 0.0 [ | e | e (0] 0.0
10. Receivables for SECUMLIES..........uvrieererirerirnereesssseessissseseenees | seveessessessesesssenies | ceeeesesesennnens 0.0 [ [ e | e (1N [P 0.0
11. Securities Lending (Schedule DL, Part 1).......cccoceeeverernerieiesnsiieiienienes [ eoneevesissessssissessniens | coevvesssssnen 0.0 | [ reienns )00, SO PR, ). 0, G P XXX
12. Other Invested Assets (Page 2, Line 11)........ccoovvvvvvvmnenevveiinnnersvisinnseessins Lo, | s 0.0 | Lo | o, 0 ] 0.0
13. Total Invested Assets
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Annual Statement for the year 2021 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN........coiuririierereieieeissie sttt ettt

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e 0

ACCTUAL O QISCOUNL........oovevicvieese ettt ettt e b bbbt bbb s e s s s bbb e s b bes s b et s b e s st b s b b s bt s b e b s s s ss st e st ettt s b s s s see st entes et

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13

5.2 Totals, Part 3, ColUMN 9.....c..ccuuvmiirerrerncrrescseesisesieniseninenened NNE ............................ 0

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas

Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes

Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes

Total foreign exchange change in book/adjusted carrying value:

9.1 T0talS, Part 1, COIUMN 17....c.oiiririiiici st

9.2 Totals, Part 3, COIUMN 14 ...ttt 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 5. ess s

10.2 Totals, Part 3, COIUMN ...t s 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccccerurireierieriieieiesse sttt st s 0
Deduct total NONAAMILEA BMOUNTS. ..ot bbb

Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccviuiieiiiicieissiieieiesiesise ettt st ettt 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN........vvuririierireieiesissiee sttt ss sttt 2,507,494 ,546
Cost of bonds and Stocks aCQUIFE, Pt 3, COIUMN ..ottt sttt bbb s sttt et bbbt e st s et et en s s baen 1,865,251,459
ACCTUBI OF GISCOUNT. ...t e8RS RS 2,641,131
Unrealized valuation increase (decrease):
41  Part1, Column12................ (1,217,370)
4.2 Part2, Section 1, Column 15...
4.3 Part2, Section 2, COIUMN 3.t s 55,631,210
44 Partd, COIUMN TR (1,835,026) 52,578,814
Total gain (10ss) on diSPOSalS, Part 4, COIUMN 19..........ciiiiiiiieieiiesie ettt s st s e st 10,610,785
Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7..........cccuiriieisiesee ettt st nes 1,553,629,224
Deduct aMOTHZAtION Of PIEMIUML.........cciieiciiieee ettt et s e bbbttt b e b e s b st s st et e e b b e s s be s s st et n bttt s s et s st s s st ettt enen 7,540,032
Total foreign exchange change in book/adjusted carrying value:

8.1 PArt 1, COIUMN 5.ttt

8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb

8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb

8.4 Part 4, COIUMN 15, .ot s bR 0
Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
9.4 Part4, COUMN 13.......iieririeeii e 0
Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2..........ccccrvreirineceriseesisesssssssesessessesssssenes

Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-0+10)........cvuuriviirmirieririeseisssi sttt 2,877,407,479
Deduct total NONAAMItEA BMOUNTS...........ciiiiiii bbb bbb bbb bbb

Statement value at end of current period (LiNe 11 MINUS LINE 12).........cciuiieiiiciieieiteeise ettt et bbb sttt a st 2,877,407,479
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Annual Statement for the year 2021 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... | ..821,618,525 ..815,200,999 ..820,529,114 ..823,630,000
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. Other COUNtTIES.........ccevivers [ ereririeiesesiesisisesissassernias eteteresterissssesssssnessntsnteses | eressssenisssesnssstesessntessesentens | stersessesnsantesetasteseesstenaesaens
4. Totals.............. . ..821,618,525 ..815,200,999 ..820,529,114 ..823,630,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ...t | ereiisieseiisiesesssississenersnies | erresiesissessesssssssssesserssseniesins | eriesessessessessssassesessstesessntens | srossessesisssstes st st ens st enaenaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS. ... eerereeiserissiseisisninnes | eereiens st ss e snene | enesneseeenssnsseesensenssnssnnsensenes | eesententsseseesenssne s sen et snnes | eneesess st et see sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. T0talS. e | e 8,582,297 | oo 8,870,603 | ....coeveerrren. 12,750,569 | ..ovovvieia 2,507,434
Industrial and Miscellaneous, 8. United States........coouvrvererees | covrrvrirerienne 1,634,085,295 | ....coccvveenn 1,646,721,120 | oo 1,640,565,286 | .......coocouc.. 1,621,823,399
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada.......cccoeueeuviirenieeiens | e 37,039,528 | ....coovvveverae 39,075,358 | ..ovevereries 37,054,687 | ..cooevrerre 36,625,000
and Hybrid Securities (Unaffiliated) 10._Other COUNHES.....cccvrvmereenes | rerrersrrersrieecnns 59,393,775 | .ovvvvrrrrnirienand 60,047,191 | .oovvrnrrncrennns 59,780,101 | ..ovvveerrercrennns 58,984,000
11, TOtaIS. o | v 1,730,518,598 | ...ooovveen, 1,745,843,669 | ..., 1,737,400,074 | .cooovvvve, 1,717,432,399
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total BONdS.....ccooeersmeersmrrsnes | coreernseeenens 2,560,719,420 | ...cocvvvrennnes 2,569,915,271 | ..ovvvvvcennes 2,570,679,757 | ..oovvrvvvernnes 2,543,569,833
PREFERRED STOCKS 14. United States...

Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...

Parent, Subsidiaries and Affiliates 18, TOtalS ... |

19. Total Preferred Stocks..

COMMON STOCKS 20. United States............... | ..315,707,207

..315,707,207

Industrial and Miscellaneous (Unaffiliated) 21. Canada........ e | e 755,612 | oveveeerererere 755,612 | oo 140,382
22. Other COUNMiES.......cceemrreens | covvernserenssresisenes 225240 | ..o 225240 | ..o 337,521
23, TOtalS..covvoerrercriescrrinseniiees | cvvvninenssines 316,688,059 | ...occrveecriienne 316,688,059 | ...occrveririiennans 85,309,546
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common Stocks......... | coceoviririiniiines 316,688,059 | ...occrrercrieenne 316,688,059 | ...ocvrverirriennans 85,309,546
26. Total STOCKS...cuurrmsrrsrssssnnssnss | covveirriiinaniies 316,688,059 | ...ooovrrriirinaes 316,688,059 | ...oooovrreiiriis 85,309,546
27. Total Bonds and Stocks...... | ........c........ 2,877,407,479 | oo 2,886,603,330 | .coovovvvreennee 2,655,989,303
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Annual Statement for the year 2021 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

1.2
1.3
1.4
1.5
1.6
1.7

U.S. Governments

2.1

2.2
2.3
24
25
2.6
2.7

3.1

3.2
3.3
3.4
3.5
3.6
3.7

Totals..

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Totals

5.1
5.2
53
5.4
55
5.6

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

10.7

TOtAIS. ..ot

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
276,057,680 478,898,588 196,428,714 951,384,982 1,015,445,918 245,266,159 706,118,823
76,006,983 487,601,868 93,052,883 656,661,734 606,579,337 526,089,332 130,572,402
12,052,024 63,766,688 ....35,809,433 111,628,145 36,936,448 36,791,016 74,837,129
3,977,878 1,793,995 10,759,373 101,391 10,759,373
43,439 21,344 84,364
7.
8.
9.
10. Unaffiliated Bank Loans
10.1 NAIC1
10.2 NAIC 2
10.3 NAIC3...
10.4 NAIC4
10.5 NAIC5
10.6 NAIC6
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Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
1121 NAIC Tttt (d)......343,925,690 |........ 1,155,140,114 |........... 285,019,830 | ..oveeeeirerincireieena (0 (1 0| 1,784,085,634 | ...ocvveeriircinnnd 69.6 | .o XXX e [ e )., SO DT 1,077,966,811 |.......... 706,118,823
11.2 NAIC 2u.ccecesecseeneesenssssenenssssnseessssnsessesnnens | (0)ennre. 76,006,983 | ........... 487,601,868 ....93,052,883 (01 (0 (V1N I 656,661,734 | ...ovvverrne 256 [ oo XXX e [ ) .9, GO DU 526,089,332 |........... 130,572,402
11.3 rereenen03,766,688 |. .35,809,433 | . .0 .111,628,145 36,791,016 |.. ...74,837,129
114 NAICA.....oiiieisreneeeneessessssesssensensssensesees | (D)0 [ 3,977,878 |...ccc0ee.. 1,793,995 | 4,987,500 | .oovrvrevrrrerrienn0 0 10,759,373 | 04 | XX e e XK | e 0
11.5 NAIC 5..ircesneneeecseneseeessseneessessssssensesssnsesens | (@)orerneinnennn 18,590 | i 43,439 | 21,344 | w991 |0 0 [ (€ 84,364 | 0.0 [ XXX [ XK [ 84,364
118 NAICB..oieecrreienrnrsesesnsnisessssssssnssssssssssssssssssessesses | (@ennininrinninninnd | ainrinisnississisennd | anisieisisirinend | s (O OO o I FSSOOOsRo o I I (o) SO o [ ISRt o X0 ) IUSSRND 0 ¢, OIS FURTRRON o ¢, GRS [FPOTRR s 0
117 TOtAIS. e eienseeseeensssiseinenennnes | e 832,003,287 | ........1,710,529,987 | ..........415,697,485 |.............. 4,988,491 1,640,931,523
11.8 Line 11.7a52 % 0f COL 7...cvvviveiireiessniessssiensesssnisnnnnne | eevernesnisnnenennnee 1009 | tvveiviisnininninenenc08.7 | v 16.2 | oo, (012 [P o X o I [OOSR o X o I evsesspspsvoreony 1[0 o I ISR 0.0 CORIRR PRUITRID 0.0 SOOI DRPIRD 0.0, SRR [ 64.0
12. Total Bonds Prior Year
121 NAIC Tttt ssnes | ceessseens 426,965,403 |........... 923,471,336 |........... 263,452,119 e TB1,429 [ [ | s ) 0.9 GO PR ) 9.9, GO B 1,614,650,287 | ..ooovoveirrrreinne 715 | 932,700,649 |........... 681,949,638
12.2 50,941,350 |........... 422,388,475 |......... 133,249,512 | oo | e | e | i ) 0.9 SO I )., SO DR 606,579,337 | c.vvveririeins 26.9 | .o 491,178,687 |........... 115,400,650
12.3 ...6,999,421 | ............. 20,582,151 | .coovvenne 9,354,876 | ... | v | s | e ) 0.9, GO PR ), 0.9, GO PO 36,936,448 | ......coovvrreinns 16 | 14,674,441 | ............ 22,262,007
124 ....8,625 ....34,960 38,951 .18,855 |... ...101,391
12.5
12.6
12.7 Totals ....780,284
12.8 Line 12.7.35@ % 0f COl. 9....cvuiviiiiiiiiiicinisisisenssisisensnsninis | ceenssnssseenssesnes 215 | 60.5 | s 18.0 | i 0.0
13. Total Publicly Traded Bonds
13,1 NAIC Tttt | eesesines 161,022,334 |........... 802,652,742 | ........... 114,291,735 [ oo [ e | coveresneiesesssieinenes | nnins 1,077,966,811 | ..o 421 | 932,700,649 | ..cvoveiiens 413 | 1,077,966,811
13.2 NAIC 2. | ceeinesenaes 38,873,189 | ........... 417,055,077 0,161,066 | oo | e | e | s 526,089,332 | ..o 205 | .o 491,178,687 | ..o 218 | 526,089,332
13.3 NAIC Bttt | srsbesie e enenenes | cerinsieias 36,791,016
134
135 ..18,590
1316 NAIC Bt seees | crsnrsnsse s
137 TOAIS.cooecc s | e 199,914,113 |........ 1,256,542,274 | ........... 184,474,145
13.8 Line 13.7asa % of Col. 7..... 122 ...716.6 112
13.9 Line 13.7asa % of Line 11.7, Col. 7, Section 11.........cccocvvvcviris | overererirererirerennns 78 | v 9.0 | 72
14. Total Privately Placed Bonds
141 NAIC Tt | erseninnes 182,903,356 |........... 352,487,372 |........... 170,728,095 | ....oovereiicrieiinniniins | eorereeiesineieienesinsines | seneenesesesineseseseniens | ereenens 706,118,823 | ..cvvvvvvieerenn 275 | 681,949,638 | ..o 30.2 | XXX i | e 706,118,823
14.2 NAIC 2.ttt | reesessenens 37,133,794 |............. 70,546,791 22,891,817 | e | et | et eeentens | eeeniaens 130,572,402 | ..ooovvvvvrieeneenn B [ 115,400,650 | ..ooooververreereneenee BT e XXX [ 130,572,402
14.3 NAIC3 ..12,052,024 |.............26,975,672 |. 135,809,433 | ... [ 74,837,129 ..22,262,007 ...14,837,129
14.4 3,977,878 |. 1,793,995 |.. .4,987,500 |... 10,759,373 ...10,759,373
145 NAIC 5ottt | rebsess st esinnes | etbesesi et entenes | sesieenee st | ferieee e | s w0 0.0 |0 0.0 e XXX [ s 0
14.6 w0 e 0.0 0 0.0 [ XXX [ 0
T4.7 TOAIS.. ..ot | erienines 232,089,174 | ........... 453,987,713 |........... 231,223,340 |...ovvvenees 4,987,500 727 | o360 [ 100819,612,295 | 363 [ XXX [ 922,287,727
14.8 Line 14.7 as a % of Col. 7..... .252 ..49.2 ...25.1 .05 100.0 ...100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11........cccvvrninne | cornrererrernninninnenas 9.1 | e AT 9.0 | i 0.2 RLSKVI NS00, RN IONTIIND, 0.0, CRUNTIIONTS IRPRTND, 0.0, CRUNTITITE IRONTND, 0.0, CRUNTNTIE IPVRR ORI 36.0
(@) Includes $.....922,287,727 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $..........0 current year of bonds with Z designations and §......... 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(¢) Includess.......... 0 current year of bonds with 5GI designations, §.......... 0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....2,499,830; NAIC2§.......... 0; NAIC3S.......... 0; NAIC4S......... 0; NAIC5S.......... 0; NAIC6S.......... 0.
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Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

All Bonds Owned December 31

Distribution by Type

1 Year
orLess

Maturity Distribution of
1

2
Over 1 Year
Through 5 Years

3

Over 5 Years

Throu

gh 10 Years

Over 10 Years
Through 20 Years

Over 20
Years

No Maturity
Date

Total
Current Year

, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
4 5 6 7 8

Column7asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

101

1.02
1.03
1.04
1.05

U.S. Governments

ISSUET OBlIGAtIONS........cveciirieiiieir s
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

.......... 673,652,534

..83,108,140

.......... 509,837,955

.......... 824,118,355

..83,108,140

500,837,955

201

2.02
2.03
2.04
2.05

All Other Governments
ISSUET OblIGAtIoNS.........cvucveieriiririsee e
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..
Totals

........................... 0

301

3.02
3.03
3.04
3.05

U.S. States, Territories and Possessions, Guaranteed

ISSUET OblIGAtIONS.........coucveieiciri e
Residential Mortgage-Backed Securities............coievieieniiereirevennnn.
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals..

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories an
Possessions, Guaranteed

ISSUET OBlIGAtIONS........cveevireiciieicee e
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals......

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue
Non-Guaranteed

ISSUET OBlIGAtIONS. . ... v
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals......

.510,329 |...

.0

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)

ISSUET OBlIGAtIONS........cvuceieieciieiee s
Residential Mortgage-Backed SecuUrities..........ccovvvvviierenineeneinnenn.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
Totals

............ 95,939,084
............ 54,222,805
............ 74,528,629

..139,444,759 | ...

.......... 647,626,451
............ 51,440,152
.......... 206,878,090

.............. 4,987,500

.......... 862,993,395
.......... 106,677,198
.......... 425,499,197
....335,348,808

.......... 825,138,212
............ 67,282,403
.......... 423,554,674
.343,087,805

.......... 181,629,067
.......... 103,022,746
.......... 425,499,197
....212,136,717

.......... 364,135,277

....... 1,730,518,598

....... 1,659,063,094

.......... 922,287,727

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
ISSUET OBIIGAtioNS.......cveviicieiicieieiiee e
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Totals

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
ISSUET OBIIGAtioNS.......cvevivieeiicieieees e
Residential Mortgage-Backed Securities...........coovvrvierrniininnnenienen.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.
Affiliated Bank Loans = ISSUEM...........ccceirreeiriiieiiieeniiesise e
Affiliated Bank Loans - Acquired..
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO........coccovieinrcnrrninrinns | corrnnens PO, S .0 S [ .0 ST .0 S [ XXXKereerrrnis [ eernrnnisrisssssssseissisnens | onersssessssessssesseans o 0.0 | | e 0.0 | |

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEA...........covrirririeiriinieieisieiessisneieens
10.02 Unaffiliated Bank Loans - Acquired..
10.03 TOAIS......c.vuiecviiiiiieiic et
1. Total Bonds Current Year

11.01 1SSUET OBIIGAtIONS......o.vvurirrinriricricrierierire s | cereenens 163,711,874 | ....... 1,323,299,433 | .......... 197,548,500 |.............. 4,987,500 | ..oovverererieriirines (I ) .0, N B 1,689,547,307 | .ooovvvvvriernenne65.9 | o XXX s e XXX s [ e 1,507,918,240 | .......... 181,629,067
11.02 Residential Mortgage-Backed SECUMties. ........cc..reeerrernerinnrneren | vevveeeeens 54,257,753 | .....c.c.... 51,542,082 |....covvvene. 1,013,250 | ... 2991 |0 | )99 RN 108,814,076 | ..oovvveevrrrrrreh 2 | e XX s [ v XK [ 3,791,330 | .ccoouce. 103,022,746
11.03 Commercial Mortgage-Backed Securities..... ....14,588,901 ...207,344,704 | .. 149,575,454 ....431,509,059 . ...6,009,862 |..........425,499,197

11.04 Other Loan-Backed and Structured Securities..
11.05 SVO Identified Funds...
11.06 Affiliated Bank Loans...
11.07 Unaffiliated Bank Loans...
11.08 Totals

..123,212,091

11.09 Line 11.08 as@ % 0f COL. 7....ccoovverieeeiieesieeescesisesenisesnsnens | eveeierensnisiseneeee 10,9 | o087 | i 16.2 | 0.2 | 0.0 | eiieiie0.0 | e

12. Total Bonds Prior Year
12.01 IsSUEK OblIGAtioNS.........cevririeereicieieiieeie et T 1,260,558,175
12.02 Residential Mortgage-Backed SECUNHIES...........ovevivererierrieiciieisiienes ....36,765,137 | ............29,804,336 |............846,166 | .................30,926 | ..oovvviiiiiicriiiies | e XXX e e XX e XXX 000000 67,446,565 | 3.0 [ 9,006,826 | ..
12.03 Commercial Mortgage-Backed Securities.....

...7,693,584 |..
...161,396,583 | ..

12.04 Other Loan-Backed and Structured Securities..
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans.
12.07 Unaffiliated Bank Loans...
12.08 Totals.......cocovevvrrrrrrrnenens
12.09 Line 12.08 as a % of Col. 9..
13. Total Publicly Traded Bonds

13.01 ISSUEr OblIGatioNS.........c.cuverereiiirieieiree e
13.02 Residential Mortgage-Backed SECUNtIES...........vvvivrrerierriniiieiriiennes
13.03 Commercial Mortgage-Backed Securities
13.04 Other Loan-Backed and Structured Securities..
13.05 SVO Identified Funds.........cccccevrvrrerrnnnes

13.06 Affiliated Bank Loans...
13.07 Unaffiliated Bank Loans...
13.08 Totals.......corevrrrrrerrrininns

13.09 Line 13.08 as a % of Col. 7......
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11.....c.ccoevrrvrcrrrannee.
14. Total Privately Placed Bonds
14.01 ISSUET OBlIGAtIONS. .......ocvivieriiieiieiieee et sessennees | crnisnseenas 47,069,241 | .......... 110,991,753 |............ 18,580,573 . 155,926,660
14.02 Residential Mortgage-Backed SeCUrities..........ccccovvieveeieerinieeniiees [ o, 51,434,743 | ............ 50,597,995 |....ccovvennene 990,008 O s 58,439,739

14.03 Commercial Mortgage-Backed Securities
14.04 Other Loan-Backed and Structured Securities..
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans.
14.07 Unaffiliated Bank Loans...
14.08 Totals.......ccouervrerrrrennnen.
14.09 Line 14.08 as a % of Col. 7......
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11

............ 74,528,629 |..........206,878,090 |..........144,092,478
..67,560,281

423,554,674

....59,056,561 .181,691,222
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Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

. Cost of short-term investments acquired

. Accrual of discount

. Unrealized valuatio

. Total gain (loss) on

. Total foreign excha

. Deduct current yea

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of PriOr YEaI...........cvvueirriirienieeesee s

N INCTEASE (AECTEASE)......uvuiveireiriiiieisetesie ettt bbbttt

AISPOSAIS........ei s

. Deduct consideration received 0N diSPOSAIS. ...ttt

. Deduct amortization Of PrEMIUM..........c.eriririee ettt

nge change in book/adjusted carrying ValUE...........cccocueeieieiieienisiee s

r's other-than-temporary impairment recognized

Deduct total nonadmitted @MOUNLS............ccvirurieiieiee ettt enes
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI11, SI12, SI13, SI14
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Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

To1ta| Boids Money Markef Mutual Funds Oth:r (a)

1. Book/adjusted carrying valug, DECEMDET 31 OF PHIOM YEAI.......c.ceieiiirireieiiisie sttt sttt ten s | eessessessesesses e s s s s s s st s st es st bensenas 3,834,711 | e 3,499,965 | ..o s 334,746 | oo
2. Cost of cash equivalents acquired ....16,304,635 4,405,003 [ .o
3. ACCIUAL Of QISCOUNL......coveeieiiiiiie etttk bbbt | Hoebb bbb bbb 323 | 323 | | e
4. Unrealized valuation INCIEASE (AECIEASE).........uuivreiriiriieieiieieie ettt bbb sa bbbt b s s s bt essessnssnss | Sebsessssessessesesses e s s s s s bbb s s bt s bbb n s s b sses 0 | oottt ettt | ebetesa st s et s ettt s et n s st en s s bnta | Hietstebset et e st R e b bR Rttt ann
5. Total gain (I0SS) ON QISPOSAIS..........cevevireriiircteisieie sttt ettt s e b b s bbb bbb b s s s e b b s et e s s st s st ebesssaebasans | oaebessassesesssseses s sese b s e s e s s s e et b ae bbb st et s e st s ens 0 [ ettt st ssaetes | cheseeaet e s bbb bbb s b bbbt s e s et s s s eaesasaebebenne | Hbsaebesasaeae b st ettt bbb e At st b et bbbt et s e
6. Deduct consideration reCeIVEA ON QISPOSAIS...........ccvviueveiiieriiiieieiieee et b bbb ss sttt s st bsssebessssssebesans | bebessesessssssesesssesesssssbebessesessssnaebessnseeas 17,422,831 | oo 12,900,000 | ..voveereieiiereee s 4,522,831 | oot
7. Deduct amOrtiZation Of PIEMIUM.........cciiueiicteiei ettt bbb bbb s b s st s s s b s s et e s s seaebnns | saesesssssesesssseses s sse b s e s e s s s aebessn s s b st et s s s s ees 0 [ ettt et tes | chebisea et s et b b s et s s b bbbt seea b s e st et s et benne | Hbsaeteses et st a st b R s e e bbb s bbbt s e
8. Total foreign exchange change in boOK/adiUSEA CAITYING VAIUE............cccveveviieeicicceese ettt s st s s ssesas | stesissessssssssssssssssssssesssssssesses s bessesasbnssssesanasseesas 0 [ ettt e seaetes | chesisea et st e b st s s bbb b s a et s e st s ansebebenne | Hbsaeteseseae b st e bt et b s s e a bbb st s et s e
9. Deduct current year's other-than-temporary impairment FECOGNIZEM...........ccceuieviieiireisiieee ettt | eresetssissesessss s et sssb et es s es s ses et ensns b s st enenseaesnsnns 0 | ittt ettt n s sa bt erensnaetes | chetiseaeteseret et ssaetebnsetes st et benseretessesebessnsetessssnteranse | 4bstetessseaetasestetessaet et e A e b es e ea et s At et s h et st b s naeee
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total NONAAMItIEA AMOUNLS............cccuiiiieieiiciccce ettt s s s b s s b s s s s ssssesessnsesesas | oebebssesesssnsesessesesessasetes et eb et s et ebensesenessnsetensnsenas 0 | ettt ettt ettt n s ea et s srerensnnenes | eretssssetesseresessssetesanseres s eaebensesesessesetessnsenessnseteranne | 4bessetesssesesasseteteseaes et et et et e eAe s s At et s et s s st etennaene
12. Statement value at end of current period (LINe 10 MINUS LINE 11).....uvuiviuiieeiiciiiieseeieciee st esssssseessstsseesessssessssssssssessesses | essossesssssssssssssessssessessssassessnsassessssansesaens 2,716,838 | coovveceie s 2,499,830 | oo 217,008 | oo 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:............ccooveveririerininenns
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06, E07, E08, E09
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

oL3

1 Codes 7 10 1 Change in Book/Adjusted Carrying Value Dates

4 5 8 12 13 14 16 17 19 20 22

F

0 Current Year's

r Unrealized Other-Than- Stated

ei Rate Used Valuation Current Year's | Temporary Admitted Contractual

g| Bond to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Effective Amount Due &| Amount Rec. Maturity
CUSIP Identification n| CHAR Actual Cost Fair Value Par Value Carrying Value (Decrease) Accretion Recognized Rate of | Rate of Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 25 8 |US TREASURY NOTE.......cocimriirirrrinsiensississiesssssssssssssessssssssssssssssnsssnss | svvsees | oo | evvveriene | 1A coveeiiniiens | cvveniiienns 9,563,672 |...100.902 10,000,000 9,926,992 | ..o | e 107,928 | .o .. 1625 | ... 2747 |FA....| ......55214 | ... 162,500 |07/10/2018. | 08/31/2022.
912828 5P 1 |US TREASURY NOTE ....5,045,508 |...104.094 ..5,000,000 5,018,249 (9.215) [ oo e | 000 2.875 | 2.677 143,750 | 12/18/2018. | 11/30/2023.
912828 5U 0 |US TREASURY NOTE . ..10,010,547 |...103.723 10,000,000 .10,004,465 (2,153) [ oo [ e | 0000 2.625 | 2.602 ..262,500 |01/23/2019. | 12/31/2023.
912828  6F 2 |US TREASURY NOTE........ocosiiviririmrnrinerinsniieneiisssessenessssessnsesssnssnns | evnene | oo | cvererevnene | TA it | s 14,897,078 |...105.262 14,800,000 14,860,008 | .......covvverrrrirenns | e (13,642) | ..ovvovrvveriiins | cervireniineceiineens [ 2000.2.500 | e 2.396 370,000 |03/26/2019. | 02/28/2026.
912828 6R 6 |US TREASURY NOTE ...500,781 |...103.270 500,000 500,373 [ .o | rneernrrenens(157) | e v | 0000 2.250 [ e 2216 [AO...... | oo 1,927 | 11,250 | 05/21/2019. | 04/30/2024.
912828  6X 3 |US TREASURY NOTE . 2,545,898 |...103.867 | ..............2,596,675 | ............. 2,500,000 2,529,888 (6,449) | ..o | e |20 2125 | 1.841 [MN......| oo 4,670 | e 53,125 |06/25/2019. | 05/31/2026.
912828 N3 0 |US TREASURY NOTE.......cccomuvirerrimrinireniensienisseessessssssssssensesessnnens | sevvene [ oo | eveveronnees | TA i | v 14,675,391 | ...101.660 15,000,000 14,929,698 68,693 | ...ovierereriris | e | 2125 | 2.604 [JD.......| oo 881 | 318,750 |03/05/2018. | 12/31/2022.
912828 P4 6 |US TREASURY NOTE ..23,704,102 |...101.719 24,200,053 | ..o | e 182,219 | oo [ | 1625 | 2.445 03/21/2019. | 02/15/2026.
912828 TY 6 |US TREASURY NOTE ...101.070 5,002,243 (2,575) [ oo | v | 00001625 | 1.572 11/26/2019. | 11/15/2022.
912828 VS 6 |US TREASURY NOTE ...102.992 4,279,157 | oo | e (41,861) | s [ 20022500 [ 1.471 07/15/2016. | 08/15/2023.
912828 W7 1 |US TREASURY NOTE ...102.922 28,047,932 | ..ovvvververrernenn [ erreenren88,012 [ e [0 2,125 | 2.372 04/23/2019. | 03/31/2024.
912828  YY 0 |US TREASURY NOTE......oooorirriireiineenneenenesnesesnnssesnssesnesssnnsssnnssnns | seoneee | oo | cveeeeovnnee | TA i | e 10,057,031 |...102.281 10,000,000 10,035,033 | ..o | eerrreenn(11,318) s e | e 1750 | 1.630 01/14/2020. | 12/31/2024.
912828 ZC 7 |US TREASURY NOTE ..10,300,391 |...100.352 10,000,000 10,192,493 | i [ eeeee(80,274) | i | [ 1125 0.510 03/16/2020. | 02/28/2025.
912828 ZM 5 |US TREASURY NOTE ...9,990,625 |...100.003 10,000,000 9,998,412 | oo [ e 819 | s | e [200.125 | L 0.173 05/19/2020. | 04/30/2022.
912828 ZT 0 |US TREASURY NOTE 10,000,000 9,979,913 | oo [ 5,846 | s | s [200.250 | L 0.309 06/02/2020. | 05/31/2025.
912828 ZU 7 |US TREASURY NOTE 10,000,000 10,002,848 | ..o | eerrrreeeed(1,995) [ o [ v | 20000.250 | e 0.230 06/16/2020. | 06/15/2023.
912828  ZW 3 |US TREASURY NOTE......ccoommrrmrierirsnrinsiesiesiessssssssssssnsssesssssssssnsssnssenss | avvens oo | ervvmniienes | TA ovniieciiens | voveninns 59,916,797 59,940,994 | ...ooovvrverrmrinens | errieenee 18,766 [ o [ 00,250 | 0.278 07/28/2020. | 06/30/2025.
91282C  AB 7 |US TREASURY NOTE......coiiiiimreenreernneessenesneesesnesssnesssnnsesnssssnesssnnnsens | senene | oo [ eevvmneeonne | TA i | v 25,045,898 25,032,973 (9,168) | ...ovvvercerieceiis | vereirereireniiiens | 00020.250 | e 0.213 08/18/2020. | 07/31/2025.
91282C  AK 7 |US TREASURY NOTE.......cccosurmmimrirernnineirernnisiesssnssssensessssesssssssssssnsenses | oonene | oo | veevervnneee | TA oo | cvvvinninns 14,488,457 14,500,000 14,493,408 crrrnrnnnnen [ e [ 00n0128 L 0.152 [ MS...... | e 5407 | ..o 18,125 | 09/28/2020. | 09/15/2023.
91282C AW 1 |US TREASURY NOTE......cooiiiimrreinreeinneeineeesneesessenssnessssnsesnsssssnsssnnnsens | senene | oo [ evvvmneeinne | TA i | v 10,010,547 10,000,000 10,006,643 (3,542) | ..o | v | 00000.250 | e 0.214 11/23/2020. | 11/15/2023.
91282C  BC 4 |US TREASURY NOTE.......cccosimiimiirernnnrirerssisinesssnssssesessssessssssssssnsennes | oonene | oo | veevervnneee | TA oo | vvvinnis 31,008,941 31,026,135 | ..o | v 17194 | s e [000.375 [ 0.435 01/26/2021. | 12/31/2025.
91282C BD 2 |[US TREASURY NOTE.......cooomirmmrierirecesrisssenssesssesssssssssssssssssssesssssssns | conveee | oo | eevveerreens | TA covieriiieins | ceveesians 25,000,977 25,000,506 | ...oovvencrenereerernenns [ errvererneereen (T1) [ [ [000.125 | 0.123 01/25/2021. | 12/31/2022.
91282C  BE 0 |US TREASURY NOTE.......ccoommrimmrirmrieriniinsiensiessssssssssssssssssssssssnsssnssns | cvevee | oo | seveeniiens | TA oo | cvveeni 19,967,969 19,977,709 | ..o | e T40 | i | 200.125 | 0.180 02/08/2021. | 01/15/2024.
91282C  BH 3 |US TREASURY NOTE......ostrimrrerreernneenseeesnsesesnessssesessessssnnsesnnsssnnnsses | aenene | oo [ eevvmnneenne | TA i | v 44,651,758 44,712,164 60,407 | .ovvverirncinenns | eernerrerirseinerens | 200:0.375 | s 0.534 02/22/2021.| 01/31/2026.
91282C  BR 1 |US TREASURY NOTE ..34,912,891 34,935,502 22,611 | v e [00000.250 | 0.334 04/06/2021. | 03/15/2024.
91282C BS 9 |US TREASURY NOTE ....4,986,523 4,987,813 | oo | e 1,290 | s [ 01250 [ 1.291 04/19/2021. | 03/31/2028.
91282C BT 7 |US TREASURY NOTE.......cccovurivimrirernninrirernsisinesiesssssesensssessssssssssnsenses | oonene | oo | veevervnneee | TA oo | vrvinins 50,405,914 50,432,187 26,273 | v e [0 0750 [ 0.830 04/27/2021. | 03/31/2026.
91282C BV 2 [US TREASURY NOTE.......ccoomrrmmrrmrierississsenssesssesssssssssssssssssssssssnssns | connne | oo | eevveenriens | T covieriiinins | ceveerian 40,057,031 40,044,273 | oo | e (12,759) | v | cerervenereceirennns [ 000375 | 0.326 05/04/2021. | 04/15/2024.
91282C  BZ 3 |US TREASURY NOTE.......cccosuriiimirernnineirernsisiessnssssesessssessssssssssnssnnes | oonene | oo | veevenvnneee | TA oo | vvvinins 18,001,797 18,001,520 | ..ocvovvvveevcicniens [ i RT7) | e [ [0 1.250 [ 1.248 05/18/2021. | 04/30/2028.
91282C CC 3 |[US TREASURY NOTE.......ccooomrrmmrrerierirsiisssenssesssesssssssssssssssssssesssnssns | convee | oo | eeveensiens | T covieeiiveins | ceveeiis 19,955,469 19,964,407 cererrenernennnns | e [ 2000.250 | 0.325 06/07/2021. | 05/15/2024.
91282C  CE 9 |US TREASURY NOTE.......ccoommirmrrimrinierniineienseesssessssssessssssssssesssnsssns | ovevee | oo | eevensenieee | TA i | e 20,018,945 20,017,583 (1,363) | cooocverrirririis | e | 001250 | i 1.236 06/25/2021. | 05/31/2028.
91282C CF 6 |US TREASURY NOTE.......ccooomirmmrirerierieessisssenssessiessisssssssssssssssesssssssns | oonvne | oo | eevveenieens | T covieriiieies | ceveeerian 43,849,301 43,876,050 26,749 | ..oovvverreernenns | e | 2000750 | i 0.868 06/24/2021. | 05/31/2026.
91282C CG 4 |US TREASURY NOTE.......cooummiimrrinriniirniineeenseessessssssessssssssssessnnssns | ovevee | oo | eevenseninee | TA i | e 34,625,297 34,654,409 29,112 | oo | e | 00000250 | e 0.422 07/07/2021. | 06/15/2024.
91282C CN 9 |US TREASURY NOTE 14,974,805 15,000,000 14,979,569 | ... | e T84 | | e | 220,125 | 0.211 . | 08/17/2021. | 07/31/2023.
91282C CP 4 |US TREASURY NOTE ..19,967,188 20,000,000 19,969,832 | ..o | e 2084 | i | 202.0.625 | 0.658 08/02/2021. | 07/31/2026.
91282C CR 0 |US TREASURY NOTE ...9,925,781 10,000,000 9,929,758 | ..o [ e 3,977 | s | e [ 201000 | i 1111 ... | 08/10/2021. | 07/31/2028.
91282C  CT 6 |US TREASURY NOTE.......ccocoummmirmririinerisrnrissesiissessssesssnssssssssnsssnnsenes | ennvne | oo [ evevnenenne | TA s | s 12,483,398 12,500,000 12,485,141 cevrnrienienniens [ 2000375 [ 0.421 ... | 09/08/2021. | 08/15/2024.
91282C CV 1 |US TREASURY NOTE........cocmmirmrierieerrernnrnessnenenssssssensessssssessensns | oveves | oo | eevveneninee | TA civivivineins | e 10,035,938 10,000,000 10,034,236 (1,702) [ oo | e | e 1125 | 1.072 . | 08/31/2021. | 08/31/2028.
91282C  CW 9 |US TREASURY NOTE........coooviiirieririnnicniisnissicsissississssessssssssensns | cvenes | oo | cenvenneees | TA i | e 16,665,040 16,820,000 16,673,122 | oo | 8,083 | s | e | 2000.750 | 0.942 09/28/2021. | 08/31/2026.




Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

1’013

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

0 Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
91282C CX 7 |US TREASURY NOTE et | s . 1A i | s 50,780,039 50,797,604 | ...ooovvrrireriieci | cerirrii 17,565 BV IO 0.375 |...... 0.523 |MS...... | cocvvs 57,058 |... ... [ 10/12/2021. | 09/15/2024.
91282C DL 2 |US TREASURY NOTE s | s . [ [P 20,137,500 |...100.391 20,137,230 (270) | .. e 1.500 |...... 1.395 [MN..ooo. | v 26,374 |.. . | 12/22/2021. | 11/30/2028.
0199999. U.S. Government - Issuer Obligation N I 820,529,114 XXX 821,618,525 [ 517,091 XXX XXX XXX | .. 1,276,065 | ..... 4175375 XXX XXX
0599999, Total - U.S. GOVEIMMENL. ........ovveoeveeoesiescsisscsissesisesessssssss s sess s essss s esess st essss s ssssssnsssessssssesssnssssssssnnnss | eosssins 820,529,114 XXX .815,200,999 823,630,000 821,618,525 0 517,091 XXX XXX XXX | e 1,276,065 | ..... 4,175,375 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligati Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations
60416S KD 1 [MINNESOTA ST HSG FIN AGY....cooivirrirerrrernerierirceresiseenns ...104.319 1,820,367 | cooovvvrene 1,745,000 1,805,732 | oo | cevireinnd (13,101) | eveveererenernes [ ereriveeseriineiinens [ 204,000 | oo, 2.069 |Jdciies | o 34,900 | .......... 69,800 |07/31/2015. | 01/01/2041.
61212R 4G 8 | MONTANA ST BRD HSG . . ...102.691 ...641,819 625,000 629,825 (1,816) | oo v | 20003.500 | 2.867 [ID..ccoo. | oo 1,823 | .o 21,875 | 08/29/2013. | 12/01/2044.
2599999. U.S. Special Revenue & Assessment Obllganons ISSUET OBlGAtONS. ... enssninnes | eene 2,525,862 XXX ] s 2,462,186 | ...cocoevne 2,370,000 2,435,557 (V) (14,917) XXX XXX ] e 36,723 | .......... 91,675 XXX XXX
U.S. Special Revenue & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31392C  MS 0 |FNW 2002-W1 2A | ....... || ........... 4|1.B FE i | v 144,435 |..106.987 | ..ooovvvvinnnns 147,037 137,434 136,878 (45) [ oo [ [005.199 L 5.599 [MON... | .ovvrninene 595 | o 7,309 | 03/07/2002. | 02/25/2042.
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMHES. ........cvrririeieiciirieieiieieseisissessseneessesssensensessssssnssnees | seressesssesnens 144,435 XXX | e 147,037 137,434 136,878 0 (45) XXX XXX | e 595 [ .o 7,309 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3137FB BZ 8 | FHMS 2017-K0B8 X1 10.......ourereermrenerierieeirseisseisssssessesssesissesssssssssssenes | eeens .4 ..2.228 .2,063,355 1,974,988 (344,420) | oo | e | 000,429 [ 5.262 |MON... 10/19/2017. | 08/25/2027.
3137FE_ BS 8 | FHMS 2018-K072 X1 10, 4,198,025 4,034,874 cereeeen(687,969) [ v [ 000,366 | 6.284 | MON... 01/24/2018. | 12/25/2027.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities .6,261,380 0 6,009,862 0.... (1,032,389) | .. XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. 8,870,603 | ....covveen. 2,507,434 8,582,297 0]... (1,047,351) XXX XXX | s 134,330 | ..... 1,428,068 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligations
00287Y  BZ 1 [ABBVIE INC......ooiiiririiiisnieiiessiesinisssisssessstessessssssssssesssesssenses | criens 2|2BFE.... ...103.763 5,188,150 4,997,286 869 | .. | e | 2002600 | e 2619 |MN......| oo 14,444 | ........ 130,000 | 11/12/2019. | 11/21/2024.
00287Y CS 6 |ABBVIEINC RN . 2|2BFE..... ...100.091 | . .5,004,550 | ... 5,004,629 | ...oocvoverierineiinnes | i (118,492) | ..o [ eveerneiseriniinnns [ 2003450 | 1.060 [MS...... | ccooeeeene 50,792 | oo 172,500 | 05/14/2020. | 03/15/2022.
00914A AL 6 [AIRLEASE CORP........ccooviiiiiirniieinnieiesississessssisss e sessssssssensnes. | ievene . 2|2BFE....... | v0er.......9,933,600 | ... 98.414 | oo 9,841,400 | ............ 10,000,000 9,953,635 20,035 | .o [ e | 200,700 | 0.921 [FA...co| v 26,444 | .......... 38,694 | 01/19/2021. | 02/15/2024.
02665W DC 2 |AMERICAN HONDA FINANCE.........ccocosiueeimiierierieserseesssisessensessssennas | eeens [ 1.GFE......... ...101.476 .5,073,800 ..5,000,000 4,999,387 574 | oo | e | 200.2.050 | e 2.062 | s | s 48,688 | ........ 102,500 |09/05/2019. | 01/10/2023.
03027X AG 5 |AMERICAN TOWER CORP et | e . 2|2.CFE.... ..107.011 3,472,507 ..3,245,000 3,437,169 | oo | e (58,129) [ ..vovvrerrercviines | ervrirernniseirsnnnns | 000,000 oo, 2.059 [JD.ccee | vovrnee 10,817 | ... 129,800 |03/10/2020. | 06/01/2025.
03073E AS 4 |AMERISOURCEBERGEN CORP.........cccosvrvmrrrmerianns ..2|2AFE....... | ........5,000,000 |..... 99.738 14,986,900 ..5,000,000 5,000,000 | .ovouverererneerininens [ s [ | e | 00737 | 0.737 |MS..o. | v 10,850 | vovrvenee 16,890 | 03/25/2021. | 03/15/2023.
032654 AS 4 | ANALOG DEVICES INC . . .2 ..105.011 | . 5,250,550 | ... ..5,000,000 4,982,974 4,869 | ..o | e | 2002950 | i 3.060 |AO...... | wovvrenee 36,875 | ........ 147,500 | 04/06/2020. | 04/01/2025.
036752 A 2 |ANTHEM INC.....covooiicieceeeestesse s | anvien . 2 103116 | e 7,218,120 | oo 7,000,000 7427516 | oo | i (A1,679) [ evereererineines [ [0 2.375 | 1.740 (e | v 76,660 | ........ 166,250 | 04/30/2020. | 01/15/2025.
052769  AD 8 |AUTODESK INC.......oveiririeiriieieiineieeesssiessessssissssssssssssssesssssssssessanes. | avsenes . 2 ...108.567 10,000,000 | ........... 10,188,622 | ... [ e (54,297) [ ovvvererrvnrcniinns | v | 00375 |, 3.746 |ID.coit | e 19,444 | ........ 437,500 | 01/25/2018. | 06/15/2025.
053332 AZ 5 | AUTOZONE INC.....cooierieimriinieieriesisseisessssssessessssesssssssssssssssssssssssssnes | seseene . 2|2, ...111.884 10,000,000 9,993,952 556 | cooerrrererneernenis | eernerrnenineenennns | 10000 | i 4.008 |AO...... | cooverns 84,444 | ........ 400,000 | 03/26/2020. | 04/15/2030.
05369A AK 7 |AVIATION CAPITAL GROUP et | s . 2|2.CFE . | vorrnrnnn4,952,200 |..... 97.538 ..5,000,000 4,960,903 8,703 | .o [ e [0 1950 [l 2151 | e | s 40,89 | .......... 52,813 | 01/12/2021. | 01/30/2026.
058498 AV 8 | BALL CORP......evirceceieierieeiesi st essssssssnsaees | svsvene . 2|3AFE.... 110.150 ..7,500,000 7,842,577 | oo | i (32,443) | ..o [ e [ 4875 | 4.346 |MS......| .o 107,656 | ........ 365,625 | 03/18/2020. | 03/15/2026.
071813  CF 4 |BAXTER INTERNATIONAL INC......ccovririiirmriiinninnisesesiessssseeenssnissenes | cvseees e 2BFE.o | v 10,000,000 |..... 99.860 | ..............9,986,000 | ............ 10,000,000 | ........... 10,000,000 e [ |0 1.322 ] 1.322 |MN.oooo| v 11,017 | oo 11/16/2021. | 11/29/2024.
085770  AB 1 |BERRY GLOBAL ESCROW CORP........cevrieririereimeenenierienisseessnissssiens | seevene . 2|3BFE. | e 12,211,520 |...104.625 11,528,000 | ..ocveeeee 12,052,024 | oo | s (159,496) | ...vvvvereerrrienes [ wreriveirverireerinens [ 205,625 | 2.304 | e | v 299,008 | ... 07/26/2021. | 07/15/2027.
097023 DD 4 |BOEING CO....cooouriuiiriiricireiisisiesiiessss st issssssssesssesssas | svsenne . ...100.010 10,000,000 | ........... 10,000,000 v [ e [l 1167 [ 1167 [FA...| s 47,653 | ..........58,350 |02/02/2021. | 02/04/2023.
099724 AM 8 | BORGWARNER INC......ooiimiriieiieiieeiseesenssssessessssisssssessessnssssnins | avevene . L1181 ..7,745,000 8,695,961 (244,118) | covvovvererinees | eerereerneeieninein | 00005000 [ e 1.612 [AO...c.. | v 96,813 | ....... 387,250 | 10/06/2020. | 10/01/2025.
10112R° AZ 7 [BOSTON PROPERTIES LP.......cooiiiriireiieiineineisssissisessiesiseisssssssssenes | cviens . ...104.701 ..8,282,000 8,460,511 . (61,125) | s [ [20023.200 | 2.397 | e | v 122,206 | ........ 265,024 | 09/30/2019. | 01/15/2025.
10112R° BB 9 [BOSTON PROPERTIES LP........ccooiviirmerierinsieesssisssiesseniseessssssssinens | cveens . ...106.140 ..4,480,000 4,641,895 | ..o | e (19,915) | vvvvervrirernes [ v [0 3.400 |, 2.843 | Do | s 4,231 152,320 |03/12/2020. | 06/21/2029.
110122 CM 8 |BRISTOL-MYERS SQUIBB CO . . ...104.643 ..9,566,000 9,547,085 6,936 | ..o | e | 200.2.900 e 2.980 |Jd....... 119,442 | .......277,414 | 05/07/2019. | 07/26/2024.
11120V AA 1 | BRIXMOR OPERATING PART......ctvurirrrieerrineimeriessnssssesssssssessesinenes | svevee . ...106.727 ..5,000,000 5,010,727 (3,490) [ cvvvverrercercnns | eevrerrerineriniins | 0003850 | i 3770 [FAooe| v 80,208 | ........ 192,500 |05/09/2019. | 02/01/2025.
1248EP CD 3 |CCO HOLDINGS LLC, ...104.000 ..2,500,000 2,600,000 (6,821) [ oovveeens(16,781) [ o [ [ 4750 | 3.893 |MS......| e 39,583 | ....... 118,750 |09/21/2020. | 03/01/2030.
126650 DE 7 |CVSHEALTH CORP . . . ...103.541 10,000,000 9,971,955 | oo | v 10,120 [ | e | 20002625 | 2.736 |FA .| covvns 99,167 | ........ 262,500 |08/08/2019. | 08/15/2024.
126650 DJ 6 |CVSHEALTH CORP......covuuiiiiiciieiscisseissise e | reeens . ..109.635 | ............10,963,500 | ............ 10,000,000 9,980,600 | ....ccvvereeriiniicnnns | eveieiennen 1,926 | s | e | 2003750 | 3777 |AO...c.. | o 93,750 | ........ 375,000 | 03/26/2020. | 04/01/2030.
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14448C AN 4 | CARRIER GLOBAL CORP........ccoooirriririiriesrissssiessissssessssssssssesens | oeeees . ...102.398 ..5,000,000 5,042,859 . ..(13,564) B (R 2242 |.... 1.950 [FA....| s 42,349 | ... 112,100 | 02/27/2020. | 02/15/2025.
156135B AT 8 |CENTENE CORP.........coiiviiriiireieneeseeseisesssssssesissssessssassssenens | o . ...107.846 13,501,000 | ........... 14,560,288 | ............ (54,284) | .........(104,020) B 4625 |.... 2472 (Do | v 27,752 | ........ 312,211 | 11/29/2021. | 12/15/2029.
15189T  BA 4 |CENTERPOINT ENERGY INC......cooviiiiriiiiiinniscicenisssessissiesienes | s 2| 2B FE i | 9,976,700 ... 98.103 10,000,000 9,979,515 2815 | oo [ e | e 1450 [ 1498 [ID..cco. | v 12,083 | .......... 79,750 | 05/11/2021. | 06/01/2026.
172967 MX 6 |CITIGROUP INC........... wveee | o [ | LG FEL.... | .......20,000,000 ... 99.211 20,000,000 | oooovvemerererirererenns [ e v e [ 200,981 [ 0.981 04/27/2021. | 05/01/2025.
19260Q AC 1 |COINBASE GLOBALINC ....... 2| BAFE s | 3,102,500 93.375 | ..............2,988,000 | ..............3,200,000 | ............. 2,988,000 | ....oouee (117,576) 3,076 | oo | e | 0000 3.375 [ 3.875 . 09/24/2021. | 10/01/2028.
21036P  AX 6 | CONSTELLATION BRANDS INC........covrvorriineiiireiieneieseeseseiseseeseneeas | coeeees . 102.145 5,961,812 32,560 | ..oovverererecerinris | e | 2000:3.200 | e 3.782 |FA....| o 72,533 | 192,000 |06/28/2018. | 02/15/2023.
257460 DH 9 | DOMINION ENERGY INC.......ccooiiiiiiiniiciiiciiesisseinsssissiesssinsissiiens | s o | | 2B FE.s | i 12,500,000 ... 99.911 12,500,000 | ........... 12,500,000 | ...ooocvviinniiciiens | e [ e | e | 00.0.646 | L 0.776 |MJSD. | .........3,813 | ... 87,273 |09/10/2020. | 09/15/2023.
26867L  AG 5 |EMD FINANCE LLC........ooiiiiiiiiiriineisceieseiesssissssissiesesisssesnssens [ v . 100.094 ..5,000,000 4,999,430 1,227 | e | e [ 202,950 | oo 2.978 147,500 |03/16/2015. | 03/19/2022.
27409L  AA 1 |EAST OHIO GAS CO/THE |2 | LFFE | 4,994,950 | ... 98.627 ..5,000,000 4,996,464 991 | s | e [ 201300 | i 1.321 65,000 | 06/02/2020. | 06/15/2025.
294429 AN 5 |EQUIFAXINC........cooiiiiriiiiriiereissseeseiesesssesssesssssssssssssssssssnnees | v . ...103.925 ..7,000,000 6,990,864 5,902 | oo [ e | 0.3.950 [ 4.042 276,500 | 06/07/2018. | 06/15/2023.
30040W AG 3 |EVERSOURCE ENERGY........coooiimiriiiiriiiireiiieneiisseiseseissseissssissssinnseias. | anevens . ...104.964 ..5,000,000 4,992,454 3,660 | .o | e | 0000 3.800 [ eiee 3.881 [JD.cccoo. | coev.. 15,833 | i 190,000 | 12/10/2018. | 12/01/2023.
303250 AE 4 |FAIRISAAC CORP.........cooiiiireiireieneieseissesissesissesessesissssssnesessnsnes | v . ...109.914 ..4,565,000 4,565,850 (823) | covveevevereiienes [ e 05250 | 5239 |MN......| .........30,624 | ....... 239,663 | 12/10/2018. | 05/15/2026.
31620M BR 6 | FIDELITY NATIONAL INFORM........coovviiriirrieniiieseisereiseseisessieeseieenes | v . 12,000,000 | ........... 11,984,873 2,873 | oo | e | e 1150 [ 1.181 |MS......| ........46,000 | ......... 68,617 |02/23/2021. | 03/01/2026.
320517  AC 9 |FIRST HORIZON CORP. e | ...103.038 10,000,000 9,998,120 LT | s | e [ 202.3.550 | i 3.562 ..355,000 | 05/20/2020. | 05/26/2023.
33616C HQ 6 | FIRST REPUBLIC BANKICA........cccooviviiiriinrriineiinneeieseeiesesiesesiesesieens | ceevens . ...101.069 10,000,000 | ........... 10,000,000 [ ..oocvevmrverrrirenns | eerverrmerinnniinneies | e | e | e 1912 i 1.912 191,200 | 02/05/2020. | 02/12/2024.
337738 AM 0 |FISERVINC s | s . ..101.558 | .............. 3,046,740 ..3,000,000 2,993,133 8,700 | oo [ e | 20023500 [ 3.807 |AO...... | .........26,250 | ........ 105,000 | 11/27/2018. | 10/01/2022.
337738 AS 7 |FISERVINC SRR TRRRRTINS BN . ...103.432 ...10,343,200 10,000,000 9,991,361 3,292 | oo [ e | 02750 [ 2786 [ | e 137,500 | ........ 275,000 |06/10/2019. | 07/01/2024.
337738 BB 3 |FISERVINC s | s . ...101.739 5,086,950 4,997,402 439 | e [ 002250 | 2260 [JD..cco.. | v 9,375 | ....... 112,500 | 05/11/2020. | 06/01/2027.
340711 AY 6 | FLORIDA GAS TRANSMISSION.........coooriuimiiiriririneiieceieesesiesesesesesiens | cviens . ...100.302 4,012,080 | ... 3,991,817 851 | .o | e [ 20000.2.550 | i 2577 [ | e 51,000 | ........ 103,983 | 06/10/2020. | 07/01/2030.
34964C AC 0 |FORTUNE BRANDS HOME & SECURIL.........cvumiiirririireriiineieniseisnisienss | cenee . ..104.764 | ...........10,476,400 | ............ 10,000,000 | ........... 10,258,590 | ..cvvvvveviiciiniens [ v (153,002) | ...vovverrirrrienns [ everirerisniieniieens [ 24,000 |, 2.381 |MS...... | v M| 400,000 | 09/09/2019. | 09/21/2023.
35802X AF 0 |FRESENIUS MED CARE Il........coiiiiiriiiriiiereiieceiieseiseseiseseieseisesesene | oeeees . ...100.355 10,000,000 | ........... 10,021,165 | ..o | v (264,399) | ...coooervviecrires | cererreneiieniieens [ 205875 | 3163 [ | e 246,424 | ........ 587,500 |07/12/2017. | 01/31/2022.
361841 AJ 8 | GLP CAPITAL LP / FIN Ilviuiiiiiiriirereiieiisieissisiensssiesessssisessesssessnsnses | avsenes o2 |20 FE i | e 11,329,000 |...109.525 10,000,000 | ........... 11,032,742 (296,258) | ....voevveererrinis [ v | 200005250 | i 1.876 |JD..coce | v 43,750 | ........ 525,000 |01/19/2021. | 06/01/2025.
3733IN  AJ 0 | GEORGIA-PACIFIC LLC.......ooorieireiieceiiereiiieseeiesesiesesiesssieseissesessenssans | ceevens e 2| LG FE | e 10,997,800 |...100.392 11,000,000 | ........... 10,998,310 406 | oo [ e | 1750 [ 1.754 [MS......| o 48,660 | ........ 192,500 | 04/27/2020. | 09/30/2025.
37940X  AA 0 | GLOBAL PAYMENTS INC......ooooiiviiriiiirriecsissesssissssssisssissssenns | s o2 | 28 FE | 10,019,200 |...102.768 . 10,000,000 | ........... 10,010,992 (3,444) | ..o v | 2000.2.650 | 2612 [FA...| 100,111 | ........ 265,000 | 08/07/2019. | 02/15/2025.
38141G  YM 0 | GOLDMAN SACHS GROUP.........ccoomiiiiiriiireiieneiieneiiesesiesesiesseiessienes | ceevens e 2| L FE | s 5,000,000 |..... 99.560 | ..occovunve. 4,978,000 | ..ocvornvne 5,000,000 5,000,000 | .ooouverererneerininens [ e [ | e | e 1.948 | 1.948 |AO...... 10/18/2021. | 10/21/2027.
38869A AD 9 [GRAPHIC PACKAGING INTERN.......c.coevuiririiirieiienierisiisniienieniesinns | v 101.070 .5,053,500 ..5,000,000 5,000,000 | ...covveriieinniiiinns [ [ | [0 3790 [ 3.750 |FA....... 11/09/2021. | 02/01/2030.
40139L  AG 8 | GUARDIAN LIFE GLOB FUND.........cooiriiireieceiieneiieseeeeseiiesesienesienenes | oeeeee e [ LCFE i | 4,995,400 | ... 99.044 4,952,200 ..5,000,000 4,996,770 905 [ ooevrererneernenis | eerrerrneniseenennns | e 11000 | i 1.119 |JD...... 06/16/2020. | 06/23/2025.
444859  BQ 4 [HUMANAINC.....coooiviiiiintiieiisniceisissiie s | criens |2 |2BFE ] 9,990,500 97.238 .9,723,800 10,000,000 9,991,152 652 | oo | e |0 1.350 | i 1.368 [FA....... 07/29/2021. | 02/03/2027.
46124H  AB 2 [ INTUIT INC. .o | v 2| LG FE | 9,992,100 | ... 98.561 | . 19,856,100 | ... 10,000,000 9,994,417 1,543 | s | e [ 200,950 | L 0.966 |JJ....... 06/25/2020. | 07/15/2025.
49271V AH 3 |KEURIG DR PEPPER INC........cocoviriiiiriiiierissieiesissisessseisssssesssssssnes | sevee . 108797 | e 13,065,432 | ............ 12,009,000 | ........... 13,155,413 | oo | e (53,512) [ ..vevverrrinrinns [ [ 17 | 1.388 |MN......| oo 53,044 | ....... 265,219 | 11/17/2021. | 05/25/2025.
494550 BV 7 |KINDER MORGAN ENER PART.......ccooouiiiiimimimeieneieseeseeeessessssesnns | oeeees . ...106.585 ..8,429,000 9,044,235 e (143,431) | s [ | 4250 | 1175 [MS.....| 119,411 | ... 240,104 | 07/23/2021. | 09/01/2024.
49456B  AF 8 |KINDER MORGAN INC.......ooooviiicriiiiiinissieiesiceississiesississisnies | s . ...108.064 12,000,000 | ........... 12,812,039 | oo verereen(245,523) | o [ 004300 | 2.081 | Do | v 43,000 | ........ 516,000 | 03/06/2020. | 06/01/2025.
55336V AJ 9 [MPLXLP SRRSO DO . ...109.426 ..4,900,000 4,939,758 | ...ooovveccrieriins | e (11,376) | .o | oo [ 875 | 4597 [JD.cooos | v 19,906 | ........ 238,875 | 11/19/2018. | 06/01/2025.
55336V  AQ 3 |MPLXLP s | s . ...102.542 ..4,440,000 4,428,329 9178 | v [ |00 3375 [ 3.597 |MS......| oo 44123 | ... 149,850 |03/13/2018. | 03/15/2023.
55354G  AK 6 [ MSCIINC.......oiiiceceiieceeceiesessesisesesessssssessseesesesssenssnns | cnevens . ...102.250 ..5,000,000 4,806,761 | ...ooovveecrrrcriins | e 18,158 | s i 023625 | 4160 [MS.....| ......... 60,417 | ....... 181,250 | 03/16/2020. | 09/01/2030.
573284 AN 6 |MARTIN MARIETTA MATERIALS . ...106.501 ..7,000,000 7,045,614 | ..ooccvoeviinncnns [ e (18,848) [ oo [ e | 204250 | e 3.947 09/05/2018. | 07/02/2024.
573874 AC 8 |MARVELL TECHNOLOGY INC........cccoouormrimmerirreriseeeiesenissesesssessseneeseenes [ v || 2C FE i | 9,980,400 ... 98.818 10,000,000 9,983,035 | ... [ 2,835 | s | e [ 2001650 | i 1.691 04/05/2021. | 04/15/2026.
595017  BA 1 |MICROCHIP TECHNOLOGY INC.......cccccoiiimiiririniinnisissiiesississiiens | crviene ...103.857 10,000,000 | ........... 10,396,451 | .cooovvevirinriiens [ e (33,549) | ..ot [ 24250 | 1.435 11/15/2021. | 09/01/2025.
608190 AJ 3 | MOHAWK INDUSTRIES INC RSSOV BN . ..102.311 | . ..1,806,000 1,813,061 (8,180) [ ..eovvveveerircnies | e | 2000 3.850 | i 3.372 03/28/2016. | 02/01/2023.
609207 AU 9 |MONDELEZ INTERNTL INC......coosiiiiiniiiniiiiinnisieiissiseissssisiinnns | crviens . ..100.093 | ..............5,004,650 | .............. 5,000,000 4,981,819 5,244 | oo | e 1500 | 1.612 04/30/2020. | 05/04/2025.
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61772B AB 9 [MORGAN STANLEY.......cccoimirmrinrinniinnsnisnninnisnisesienisssssssisssisssssnsns | wesene | [ cveveennd | TE FEuviiiiiin | 1000010...12,500,000 ... 99.014 12,500,000 | ........... 12,500,000 . I I 1.593 |...... 1.593 [MN.....| .........31,528 | ........ 106,200 |04/19/2021. | 05/04/2027.
631103 AF 5 |NASDAQINC...... ...106.224 ..4,300,000 4,310,938 (4,686) | .. BV O 4250 |...... 4127 [JD......| 15,229 | L 182,750 | 06/18/2018. | 06/01/2024.
637639 AB 1 |NATIONAL SECS CLEARING....... ...100.600 10,000,000 9,986,718 3,861 B 1.500 |...... 1.541 |AO..... | .........28,333 | ....... 150,000 |04/16/2020. | 04/23/2025.
65339K BY 5 |NEXTERAENERGY CAPITAL............... ...100.593 10,000,000 9,993,124 W24 | i e | 1875 | 1.889 ... | 12/08/2021. | 01/15/2027.
666807 BS 0 | NORTHROP GRUMMAN CORP ..115.379 ..5,000,000 5,087,807 (8,974) | ..o | e | 4400 | 4142 [MN......| .........36,667 | ........ 220,000 |03/20/2020. | 05/01/2030.
67103H AD 9 |O'REILLY AUTOMOT. ...103.396 . ..5,000,000 5,008,666 (6,784) | ..ooovveereccis | e | 20003.850 | e 3.704 |JD..ccccc | o .8,556 | o 192,500 |01/23/2019. | 06/15/2023.
68902V AH 0 |OTIS WORLDWIDE CORP ...101.662 .7,853,390 ..7,725,000 7874897 | .o [ e (45,794) | ..o [ [100.2.056 | 1429 |AO...... | ....37,942 | ... 158,826 | 03/06/2020. | 04/05/2025.
695114 CW 6 | PACIFICORP... ...102.950 2,676,700 ..2,600,000 2,605,471 (569) | covvvvrererrriiienns [ e | 02700 | 2672 (MS......| ........20,670 | ......... 70,200 | 04/07/2020. | 09/15/2030.
70450Y AB 9 [PAYPAL HOLDINGS INC ..101.412 0,141,200 10,000,000 9,996,652 4,258 | .o | e [ 2002200 2.244 +0..220,000 | 09/19/2019. | 09/26/2022.
70450Y AG 8 |PAYPAL HOLDINGS INC ...101.222 9,109,980 ..9,000,000 8,998,736 345 | s | e [ 2001650 | 1.654 |JD.......| ... 12,375 | ... 148,500 | 05/11/2020. | 06/01/2025.
718549  AD 0 | PHILLIPS 66 PARTNERS LP ...106.391 .3,191,730 ..3,000,000 2,878,563 22,825 | ..ovvvrerrecnnins | s | 20003550 | i 4505 [AO...... | ........26,625 | ....... 106,500 | 06/20/2018. | 10/01/2026.
74340X BN 0 |[PROLOGISLP......... ...101.636 5,864,397 ..5,770,000 5,593,250 30,624 | ..oovereciries | e | 02125 | 2751 |AO...... | .........25,885 | ...... 122,613 | 03/17/2020. | 04/15/2027.
74368C AR 5 |PROTECTIVE LIFE GLOBAL ...100.222 .7,516,650 ..7,500,000 7,500,000 cevrevrnnennenenns | e [ e 1.082 | 1.082 [ Do | w4959 | i 81,150 | 06/02/2020. | 06/09/2023.
75513E CG 4 |RAYTHEON TECHNOLOGIES CORP ...104.070 ..6,449,000 6,794,766 (168,172) | v | e [ 200.3.200 | L 0.552 ..206,368 | 06/08/2020. | 03/15/2024.
776743  AH 9 |ROPER TECHNOLOGIES INC ...102.527 10,000,000 9,989,694 3,585 | oo [ e | 0000 2.350 [ e 2.389 235,000 |08/19/2019. | 09/15/2024.
78403D AM 2 | SBA TOWER TRUST ...100.482 10,000,000 | ........... 10,346,230 | ..o | e (188,870) | ..ovvvvvverreies | cervverriieniiiennns [ 10 3,448 | L 0.566 [MON...| ........15,324 | ....... 229,867 |04/29/2021. | 03/15/2023.
78442P  GE 0 [SLM CORP.......cooooiiriiierriereiiereiseneieseisesessssessssesssessssensssenssssnssnnnens | coeeene | oo | cenvereeen | SAFE i | 4,971,350 ... 99.000 ..5,000,000 4,950,000 (22,092) T42 | oo | e [ 203,125 | 3.250 [MN......| .eccc26,042 | i 10/27/2021. | 11/02/2026.
78486Q AD 3 | SVB FINANCIAL GROUP..... ...105.544 ..6,000,000 6,434,570 (51,970) | oovverviecriies | e [ 200 3.500 | i 1100 [ Joiies | e 88,667 | 08/12/2021. | 01/29/2025.
785592 AJ 5 | SABINE PASS LIQUEFACTION ...108.755 11,719,000 | ........... 12,840,037 | ...ovvocriieciiens | e (115,119) | v | e [ 205750 | i 1173 |MN......| ........86,102 | ........ 259,296 | 11/10/2021. | 05/15/2024.
785592 AU 0 | SABINE PASS LIQUEFACTION ...109.537 600,000 671,514 (3,294) | cooocvererirriiries | e | 204200 | e 1.980 |MS.....| covieeee 7,420 | 09/17/2021. | 03/15/2028.
785592 AV 8 | SABINE PASS LIQUEFACTION ..114.730 ..5,139,000 5,976,046 | ......ccoooveerrrrecri [ o (49,888) | ....oooorvvierriies | cervereneiieciineeens | 205875 | 1.647 [JD.coee| o839 | 150,958 | 11/29/2021. | 06/30/2026.
810186 AV 8 | SCOTTS COMPANY.......oetuiimrinirierieririrniississnsessssesssenisssssssssenssnssies | svvene | oo | eiveriren | 4A FEuiiiiiiis | iee....5,506,250 ... 99.750 ..5,500,000 5,486,250 (19,813) (188) | .oveveverrrrnriens [ everierinriennieens [ 4375 [ 4.358 |FA.....| 092,240 | i 09/20/2021. | 02/01/2032.
824348 AU 0 | SHERWIN-WILLIAMS CO... ...100.689 . 429,000 427,350 3,810 | v [ e | 002750 [ 3.679 05/15/2018. | 06/01/2022.
85207U  AJ 4 |SPRINT CORP.......ccoovvimriirriiiriiins ...115.000 | . 19,638,150 | ...oovvvnves 8,381,000 9,638,150 (31,955) (51,855) | ..ovvevrevincies | e [ 10 1,625 | i 2.081 11/16/2021. | 02/15/2025.
879360 AB 1 |TELEDYNE TECHNOLOGIES IN.......cccooiirviiemiirerireniseneeseneinnneiseneiienns [ evvene [ oo | cveneieeeni | 20 FEviiiiis | 121,234,567 | ... 98.987 | ..ccooonee. 21,041,667 | ........... 21,257,000 21,239,906 5,339 | oo | e | 0000.0.950 [ 0.981 [AO..... | .........50,485 | ....... 106,019 | 07/22/2021. | 04/01/2024.
891906 AE 9 |TOTAL SYSTEM SERVICES INC ..103.877 15,000,000 | ....coooeee 14,995,905 2476 | oo | e | 04000 [ 4.018 |JD.......| ..........50,000 | ........ 600,000 |05/09/2018. | 06/01/2023.
907818  FA 1 |UNION PACIFIC CORP ...104.226 ..8,684,000 8,963,939 | ... [ s (131,184) | .o | e [ 203,150 | i 1.571 [MS......| ..e.91,182 | e 273,546 | 03/10/2020. | 03/01/2024.
918204 AZ 1 |VF CORPORATION ...100.509 ..4,976,000 4,975,735 388 [ [ e [ 02.080 [ 2.059 |AO...... | ... 19,268 | ........ 117,808 | 04/21/2020. | 04/23/2022.
92556V AA 4 |VIATRIS INC ...100.224 5,011, ..5,000,000 4,999,477 1071 | s | e [ 1125 1.147 |D.ccoes| v 1,406 | e 56,250 |06/17/2020. | 06/22/2022.
92826C AD 4 |VISAINC, ..106.700 | .o 5,335,000 | ....ccovrnnee 5,000,000 5,302,068 | ....ccoovriverriiiinns [ e (78,800) | ...vvveveververiens [ reerirrisriicniiinens [0 3,150 |, 1468 |JD.......| oo 7,438 | s 157,500 |03/10/2020. | 12/14/2025.
928563 AH 8 | VMWARE INC 15,000,000 | ........... 14,993,739 939 [ v | e |20 1.0000 | i 1.016 [FA.....| 82,083 | oo 07/20/2021. | 08/15/2024.
928668 AZ 5 |VOLKSWAGEN GROUP AMERICA 10,000,000 9,998,838 1,242 | s | e [0 2.700 | i 2.713 |[MS...o.| e 71,250 | ........ 270,000 |09/19/2019. | 09/26/2022.
928668 BG 6 | VOLKSWAGEN GROUP AMERICA 10,000,000 9,997,784 2445 | e [ 20750 [ 0.775 [MN.....| ccovv 7917 | s 74,792 | 11/17/2020. | 11/23/2022.
929160 AS 8 | VULCAN MATERIALS CO ...108.459 ..9,300,000 9,291,172 2411 | e | 4500 [ 4531 |AO...... | v 104,625 | ........ 418,500 | 08/03/2015. | 04/01/2025.
98419M AJ 9 |XYLEMINC ...106.776 . ..4,025,000 4,381,359 | ..o | e (75,089) | ...ccvvoevvircries | cererreneireneiiennns [ 200 3.250 | i 1.256 |[MN......| oo 21,802 | ........ 130,813 | 09/28/2020. | 11/01/2026.
98956P AU 6 [ZIMMER BIOMET HLDGS INC........cccoovvimrinniierierinniinnicssivesvesisnisniienns | wvvens | [ evseeennn2 | 2B FEuciiiiis | .......10,000,000 ... 99.714 .9,971,400 10,000,000 | ........... 10,000,000 | ..ooovvuiinniieiiiens | e | e | e | 14500 | 1.450 . | 11/15/2021. | 11/22/2024.
286181 AD 4 |ELEMENT FLEET MANAGEMENT ........cooooiiiiimiiineieceeieceiecenieseninens 106.282 7,439,740 ..7,000,000 6,999,223 179 | e | e | 2000.3.850 | e 3.853 05/28/2020. | 06/15/2025.
36168Q AP 9 | GFL ENVIRONMENTAL INC........cccooovimiivniiniinnicciinniesisenicssiessisssinnis | cvevene | A 2 [4.C FE i | 15,324,925 | ... 99.063 5,273,123 ..5,323,000 5,273,123 (49,484) (2,317) [ oo | e | 375 | 4.322 [FA..o| v 91,212 | v, 11/29/2021. | 08/15/2029.
89352H BA 6 | TRANS-CANADA PIPELINES........ccoooiiiiiiniiiireiiseeiecesiesesiesesiesesieneees ...111.548 5,953,595 14,302,000 | ........... 14,803,620 (1,210) | oo | e | 41000 | 3.576 |AO...... | .ccoo.. 123,792 | ........ 410,000 | 12/13/2021. | 04/15/2030.
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00507U AR 2 |ALLERGAN FUNDING SCS.......ccovvvmrrriiinriinnriiinnniisnsisseissssssnssssnsisis | anviees D ....1,200,297 |...100.077 ..7,002,000 7,006,078 | ..o | v (104,124) O 3450 |..... 1.940 [MS......| cocoveees 71,129 | ... 241,569 |02/12/2020. | 03/15/2022.
00774M  AS 4 | AERCAP IRELAND CAP/GLOBA.........cccoimriiirriinieiseisnesissssesseseesesens | v D ..10,199,040 |..... 98.081 10,422,000 | ........... 10,235,404 36,364 O I 1.750 |...... 2211 (Mo | o 76,500 03/05/2021. | 01/30/2026.
111013 AL 2 [SKY PLC ...t | rnees D ....3,366,154 |...106.480 ..3,375,000 3,370,460 1,513 B 3.750 |...... 3.801 |MS......| oo 36,914 01/14/2019. | 09/16/2024.
478375 AG 3 |JOHNSON CONTROLS INTLPL... .|D ..10,399,400 |...105.291 10,000,000 .10,195,873 (83,067) | ..ovvreverreverrernes [ e [ 100.3.625 |, 2.724 | JJ....... .180,243 06/27/2019. | 07/02/2024.
82620K AX 1 |SIEMENS FINANCIERINGSMAT........oomirviimriirriinneniseenissseiesesesesienes | oeeees D 16,995,920 |..... 99.178 17,000,000 16,996,986 1,066 [ ..oooovecvriiciies [ e [ 0.0.650 | 0.658 |MS......| cccoveue 33,764 03/02/2021. | 03/11/2024.
874060 AT 3 | TAKEDA PHARMACEUTICAL. ...ccooiiiiiiiiiniiissiiissiesssiesssssssesesssesenne | coeo D|......2|2BFE. .. | cccecnnnn. 11,619,290 |...105.809 | ............ 11,834,737 ....11,185,000 | ........... 11,588,974 (30,915) | .vvveevrrvanriins | v | 204400 | L 2.339 [MN......| .ccoo...c 47,847 11/08/2021. | 11/26/2023.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations............cccuiiiiiiiiiciiiiiiiciie s ninies | o 868,489,171 XXX | s 876,133,687 ..849,659,000 | ......... 862,993,395 | ........... (302,025)] ...... (3,076,424) XXX XXX | ... 5,822,909 | ....18,479,379 XXX XXX
Industrial & Miscell (Unaffiliated) - Residential Mortgage-Backed Securities
12529L  AB 6 | CFMT 2020-HB4 M1......coovvviiiirriiscrinnneinrenineesissnsisnssissssisnssisssninnns | evvvns | oo [ evcveenendh | 1.C FEuiiiii | v 16,399,987 |..... 99.535 16,400,000 | ........... 16,397,397 (2,165) | oo | e | 1465 | 1482 |[MON...| ..........4,003 | ........ 244,848 |12/11/2020. | 12/26/2030.
22540V G6 3 |CSFB2002-9 1A1 ...80,479 |..106.285 | ...................84,363 | ..o 79,375 ....84,363 5,881 ...10.241 [MON... | .oovivreern 463 | e 5,556 | 04/02/2002. | 03/25/2040.
35563K  AH 3 | STACR 2019-DNAT M2.......cooirviriiiereireneireneeneneiseneesseneessssssssssneneens | oneene | oo | cenveveeedh | TA s | e 26,925,020 |...101.193 26,890,810 (84,210) | s | e [0 2753 | 1.880 |[MON...| ........10,170 | ........ 127,579 | 11/15/2021. | 01/25/2049.
35564K  HE 2 | STACR 2021-DNAS M2.........ocoirviiriiireiiiniisseieseisssesnesssssssssssins | coneees ...100.428 10,000,000 | ........... 10,061,763 | .....oooerrcis 10,112) | s | e [ 1700 | 1.218 |MON 09/29/2021. | 01/25/2034.
35564T  AH 3 | STACR 2019-DNA3 M2.......covouuiiireiieriiiereiiseseiiseseiiseseisesesssesesseseisenees | v ...100.680 | ...........32,901,074 | ............ 32,678,858 32,891,451 | ooovoice [ i (194,530) | ..ovvevrerierniins | e [ 202,142 | 1.727 |MON.. 06/14/2021. | 07/25/2049.
3622N6  AG 4 | GSR 2007-AR2 4A1... ...103.746 210,831 215,616 (3,807) [ oo | e | e 2.614 | 0.149 |MON.. 09/12/2007. | 02/25/2051.
4659TH  AG 5 | CACLN 2020-CL1 M1 ......oomiiimiiiriiiceiieseiieseeiesessesessesessesessesesseneies. | cviens ..101.921 | ...........10,129,326 | .............. 9,938,410 | ....ccoe.. 10,188,626 32814 | oo e | 00000 2.352 [ 2.136 |MON.. 06/30/2021. | 10/25/2057.
46626L  AF 7 [JPMAC 2005-OPT1 M2.......covvvemrrernnrennrennrinnnisssnesnssssssssssnsssssssssssnnnees | cveeene | oo | eenvrneendt [ 1D FMuciicii | . 339,241 | 99.997 365,378 365,389 365,873 (2,529) [ ..oorvvinriienei | v | 20220.807 | 0.000 | MON.. 05/17/2013. | 06/25/2035.
46628K AT 7 | JPMMT 2006-A3 BAT.........ccoooreiemreiiceiieceiiseseiiesesiesesesesesssesessesessesesinns | ceeeens ...100.733 273,851 271,859 286,817 (739) | covveereverrrieees [ e | 2613 [ 0.057 |MON.. 11/14/2006. | 08/25/2034.
46628K AV 2 | JPMMT 2006-A3 TAT........cooooriiirriineisneisseissesssisssssssssssssssssians | anveees ...101.839 ...130,825 128,463 129,112 (1,306) [ .oooovverrrrinnies | e | 000 2.760 | 3.386 | MON.. 05/15/2006. | 12/25/2048.
46636K AR 1 [JPMRR 2011-2 2AB.........coomieiceiiceiieceieseiesesesesiesessesesiesesseneiienens | ceevens ...102.102 | . AT1267 | 1,676,036 1,659,278 BT84 | oo | e | 0 2.878 | 4.914 |MON.. 09/11/2014. | 07/26/2036.
46651F  AD 3 | JPMMT 2019-HYBT A2......cooviiiiniiicrieeircnenienensenensenssesenseenssnnennes | evevene | oo | evereeenndh [ TA i | v 5,013,275 |...100.706 | ...coverens 4,917,969 | ..covvvenn 4,883,492 4,933,423 | .o | e (67,568) | ..o [ rrerinriieiiniiinens [0 3.658 | ... 1.966 | MON 08/13/2019. | 10/25/2049.
83611M  GH 5 | SVHE 2005-OPT2 M1......coooioniiiiniiinniiisniissniessnissniessnnisssesssnnssssesnnnes | coovnne | oo | connneeed | TD FMuciiiiin | i, 2,342,651 |..... 99.926 | ..o 2,582,573 ......2,584,485 2,572,669 7,219 | e [.0.867 | 1.825 | MON. 07/24/2018. | 08/25/2035.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities............ouiiniiniiinnnionnssiisnens | o, 106,616,636 XXX .106,600,065 ..105,818,020 | ......... 106,677,198 | ....cccovenes (2,224)] ......... (266,068) XXX XXX XXX XXX
Industrial & Miscell (Unaffiliated) - C cial Mortgage-Backed Securities
05492P  AE 8 |BAMLL 2019-BPR BNM.......ccoovviimrimirreriininerirerinnenensenissnnenienssennsnes | evivene | oo [evvnncnnnndt | TF FEiiiiis | s 9,038,224 |..... 99.574 | .ccovvvn 8,737,619 | .ovvvvrnve. 8,775,000 8,931,313 (53,202) | ..ovoveverrrinirnns [ e [0 3.465 |, 2815 [MON... | .......... 25338 | ........ 304,054 | 11/27/2019. | 11/05/2032.
055258  AA 8 |BAMLL 2013-WBRK A.........ooooiiiiriiireiieneiieneesenesisnessenesienesssensssnnesnene | cvenene | oo | eenvereend | TA s | e 21,299,947 |...104.068 | ...........22,420,410 | ............ 21,544,000 21,399,809 36,260 | .....overiiiniiis | e | 000 3.534 | 3.807 |MON... | ......... 63,452 | ........ 772,005 |01/23/2019. | 03/10/2037.
05607Q AN 8 | BXTRUST 2020-BXLP C......ceooviviirirrinnirerinnincnisnissisenienisesssnisninnns | svvene oo [ evvverenendt | TA i | i 23,385,063 23,381,148 23,381,061 8,938 | .o [ e | e 1230 [ 1.226 [MON... | ......... 13,581 | ........ 290,139 | 02/20/2020. | 12/15/2029.
056083  AJ 7 |BXP 2017-GM C....ccoooooomrrrrcreccriecnissesiesesienesissesissesssenesssenesnnnens | eviveee | oo | coneereeed | TA i | i 18,951,102 17,740,000 | ........... 18,750,279 | ..o | e (175,057) | ..o | e [ 20 3.425 | 2.349 [MON... | .......... 50,630 | ........ 615,998 | 11/12/2020. | 06/13/2039.
05608K AE 0 [BXTRUST 2021-VINO Ci.....cocovvvierimrirrinrinniverirenienississssiessissssennnnins | wvevene | o | vnrvennd | TG FE i | v, 23,346,588 23,400,000 23,362,861 | ..cvoverreiereriinns | v 16,273 | oo e [0 1212 [ 1.331 |MON... | ooeverne 13,396 | ........ 154,216 | 10/05/2021. | 05/15/2038.
05609) AL 6 | BXHPP 2021-FILM C.....ccooovviriicrieceiieneeieneisenesssnenssnesssnessenessnnennnns | evevnee | oo | cvenereeend | TA i | i 14,053,408 14,057,000 | ........... 14,053,960 552 | coverrerirneernenins | eereerreninsninninns | e 1.210 | s 1.225 |MON... | .cocccceees 8,032 | ......... 47,421 | 11/15/2021. | 08/15/2036.
05609R  AJ 3 |BXTRUST 2021-BXMF C....coovvrrrvrerrrieierinninsernsieisnssisessnssesensssssssesssnns | ovnene | oo | vecvervencdd | LA i | 000000000.29,698,143 |.....98.790 | ............29,637,000 | ............ 30,000,000 29,721,508 23,365 | v [ [ 1281 [ 1.829 |MON...| coooverne 18,151 | ......... 39,506 | 10/28/2021. | 10/15/2026.
12433Y AL 1 |BXTRUST 2020-VKNG D.....ccooooorrriirrieiceiiceeieseeieseeeesessssesseseseenesons | o 12,747,633 | ........... 12,746,250 (425) | covvoveveneivenns [ e 1810 [ 1.818 |[MON...| .......... 10,894 | ........ 233,127 | 10/29/2020. | 10/15/2037.
12477B Al 3 |CAMB 2021-CX2 D....ccovrvverrerrriineeineniinsesssnsssssssssssssssssssssssnnssennnes | evnnee | oo | coneerereed | TA i | 1000, 18,998,778 1.....94.921 | ............18,984,200 | ............20,000,000 | ........... 19,011,882 | ..o | v 13,104 | s | e [ 2771 | 3418 [MON... | .......... 46,183 | .......... 46,183 | 10/22/2021. | 11/10/2046.
12625C  AC 7 |COMM 2013-WWP A2........ooiiiiiiireiiireiieceeiesesiesesiesesiesesiessesiseseneenes | eeees 22,573,494 | oo | i (263,932) | ..o | oo [ e 3.424 | L 2216 [MON...| .......... 63,565 | ........ 762,785 | 10/01/2020. | 03/10/2031.
12655H AL 9 [COMM 2019-WCM D....cccovvvumiiiiiiiciisiinnisiiesiesesssiss e | v 8,203,049 99,972 | oo | e | e 1560 | e, 1.634 [MON... [ ......cc.... 6,047 | ....... 111,403 | 06/08/2021. | 10/15/2034.
178772 AA 7 | CLMT 2016-CLNE A.....oooiceeceeceececeesesiesesesssesessssssenens | creeens 38,491,574 | .o | v 73,803 | oo | evererreneireneiiens | 02778 | 3.041 |MON... | ......... 89,501 | ..... 1,088,930 |08/26/2020. | 11/10/2031.
233062 AG 3 |DBCG 2017-BBGB.... 4,976,088 14T | e e | 00000960 [ 2.004 |MON... 48,351 |06/14/2017. | 06/15/2034.
29420M  AJ 2 |CGCMT 2019-SMRT D......coccovvvvrirrrirmnrinnenieneeeenesisnesssnesssnesssnesssnesnnne | evevene | oo | coneeeeecd | TA i | 1. 12,445,362 |...103.918 | ............12,740,347 | ............12,260,000 | ........... 12,337,976 | ..o | e (37,862) | ...vvoveerirreries | cervreneiieneiiennns [ 4 T45 | L 4.466 |MON... 577,301 | 12/22/2021. | 01/10/2024.
36192H  AA 2 [ GSMS 2012-ALOH Ao | s 9,925,133 | ..o [ v (121,581) | oo [ e [0 3.551 [ 2.311 |MON... \ 351,549 | 01/23/2020. | 04/10/2034.
36254X  AE 4 |GSMS 2017-FARM B.......ccosioiirriineiceieceiiecesesesisesesiesessessssssssssnenens | oeeees ...105.874 28,461,524 2,368 | oo | e |0 3.541 [ 3.627 |MON... | ......... 84,089 | ... 1,023,086 | 12/04/2019. | 01/10/2043.
444216 A 2 [HY 2019-30HY Do | cnniens ...102.253 8,723,416 | ..ovoovveerivenin | v (B7,157) | v [ [ 103,443 | 2.836 |MON... | .......... 23,958 | ... 250,588 | 06/25/2021. | 07/10/2039.
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44421M AN 0 [HY 2019-55HY F...vvviriiiceiseieesiissssiseenissssssesssssssssssssssssssnnns | coneene | oo | eevvvnenndt [ 3B FE s | v 23,860,722 24,815,000 | ........... 23,014,672 | ........... (870,022) 23,972 2943 | 3.541 |MON... | .......... 60,855 | ........ 157,720 | 12/09/2021. | 12/10/2041.
482598  AJ 8 |KNDL 2019-KNSQ C......ccccoovorriirriinnnieneiisneissneissnsssnsssnssssnssssnssnnnes | cvnnene | oo | cenvevennd [ TA s | v 15,226,125 15,300,000 | ........... 15,297,048 53,841 |.. 1,160 1.194 |[MON... | .cocccccenns 8,381 | ... 179,007 | 09/16/2020. | 05/15/2036.
50085P  AA 5 [KREST 2021-CHIP A.......ccooiiricininciinninninsivenssisesisssissisesissssnnes | evvvene | o [ eveneend | TAFE i | i, 25,749,988 25,000,000 25,725,900 (24,087)| .. 02558 | 2.229 |MON... | .ccccces 53,301 213,203 | 08/09/2021. | 11/05/2044.
552938 AH 8 |MHP 2021-STORD ..11,000,000 11,000,000 | .. .11,000,062 .62 |.. ..1.460 |...... 1.458 | MON... .7,584 49,575 | 10/15/2021. | 07/15/2038.
55316P  AJ 6 |MKT 2020-525M D.......cooumriemriemeiiseiieseiieseiiessesesessessssesessessessssenens | oeeens 14,439,000 | ........... 14,524,312 (3,753)] .. 2941 | 2.907 |MON... | ... 35,383 304,348 | 10/18/2021. | 02/12/2040.
563136 AE 0 | OMW 2020-1MW Bi.......oovvoereeirceeirceeieceieeceeiesesiesessesessesesesssessenesienes | v . 519,000 532,795 (883)] .. enn2.335 | 1.873 [MON... | .cocccceee. 1,010 | oo 4,107 |08/11/2021. | 09/10/2040.
74824D  AA 8 |QCMT 2013-QCA A ... | s 103.031 5274157 | oo 5,119,000 5,195,711 (26,448) | .. 3275 | 2.743 |MON... 03/13/2020. | 01/11/2037.
78449R AN 5 |SLG 2021-OVA F.....covvvviiriiiiniinciieneisneeissneissnesssnsnssnssssnssssnssssnsnns | avnves | oo e | TA i | iri....5,335,9683 | ... 89.994 | ............ 5,088,261 ..5,654,000 5,347,698 0en2.851 [ 3.532 | MON... 07/16/2021. | 07/15/2041.
85237A  AJ 2 |SREIT 2021-PALME.......cccooiviiiiiiniinniininiinnnicssnisssnisssnnsssnsssssnssssnnnnne | coneene | oo | cenneonennd | 3.0 FEuviiiins | .. 19,844,042 | ... 99.397 | . 9,809,822 19,930,000 | ........... 19,809,822 (43,099) 8,879 | .o o |00 2.000 [ 2.245 |MON... 10/08/2021. | 10/15/2034.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities..........cooovvinvrinicnnnnne. XXX ] s 427,201,330 ..426,573,981 425,499,197 | ........... (913,121) ] c.oveen (370,915) XXX XXX XXX XXX
Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities
03066P AB 5 |AMCAR 2020-3 A2........ ...100.009 | ......cccceee. 3,464,027 | ............. 3,463,715 3,463,694 | .....coooviiiiin [ e T | e | e [ 200,420 | 0.424 [MON... | .cccoorirnnns 525 | ..o 14,548 | 11/17/2020. | 03/18/2024.
13876G AL 2 |CANYC 2017-1ABR.....cccoovurrrvee ...100.000 10,000,000 | ........... 10,003,409 3,409 | oo [ | 1712 [ 1.809 [JAJO.. | .......... 37,084 | ......... 30,903 |08/03/2021. | 07/15/2030.
165183  BY 9 |CFII 2019-1A A1 ...100.738 3,395,844 2,109 | oo | e | 00 2.940 [ 2.988 [MON... 03/20/2019. | 04/15/2031.
165183  CP 7 |CFII 2021-TA Al.oooorsneeseeisseeessiissesissssissssissessssssssssssnnnnes. | evnvns | oo | evoveenendt | TAFE i | viinn.8,726,153 | ... 99.549 . 8,728,272 2,119 | e [ | 00470 [ 0.505 [MON... | ... 03/16/2021. | 04/15/2033.
202670 AB 5 |CBSLT 2016-B A2 ...100.805 944,082 919,874 1197 | i | e [0 1553 | 2.384 [MON...| ... 10/18/2016. | 10/25/2040.
23342K AD 6 |DRB2017-AB 101184 | ............ 1,209,542 | .............. 1,195,388 1,196,090 (256) | covveveeveererienns [ e | 023,100 | 3.108 |MON... | ... 04/13/2017. | 05/27/2042.
24703N  AC 3 | DEFT 2020-1 A3 ...100.783 10,000,000 9,999,566 946 | oo | e | 002,240 | 2.260 [MON... 04/21/2020. | 02/22/2023.
25755T AP 5 |DPABS 2021-1A A2ll ...102.210 19,900,000 | ........... 19,900,000 | ...ocvevurvererrienes | ervvirererieneiienenes [ e | e | e 3181 i 3.163 |JAJO.. | ........ 114,959 | ........ 329,201 | 04/08/2021. | 04/25/2051.
262081  AB 8 [DRIVE 2021-3 A2.......ccovimviirierririireirernsnierssinsssesrenssissenssessssessenssnssens | vevene oo | vevenened | TAFE i | nen.24,998,600 ... 99.922 | ...........24,980,500 | ............ 25,000,000 24,998,825 225 | o | e [ 0.0.520 [ 0.528 |MON... | .cccovrrnee 5778 | oo 10,111 | 11/10/2021. | 01/15/2025.
262108  AD 5 | DRIVE 2021-1 B.....oosrveiceireireneiieneiseneiseneiseneissssesssessssessessssssesnsnees | evvene | oo | conneneeend | LOFEuiiiiis | i 11748917 | L 99.847 ..11,732,023 11,750,000 | ........... 11,749,444 528 | .o | e [ 200.0.650 | i 0.657 [MON... | .....ccccc.. 339 | . 49,644 | 04/13/2021. | 07/15/2025.
26857L  AA 0 [ELFI2020-A A....ooiiiiiiiieiercnieniesseenssissensensssnsessenssssenssensns | oevene oo | vevenened | TAFE i | i 7,380,954 | ... 98.982 | oo 7,308,096 7,380,453 (TA41) | o [ v [ 1730 [ 1.748 |MON... | ccovvvenee 2129 | ... 127,730 | 06/18/2020. | 08/25/2045.
29374A  AB 0 |EFF 2019-1 A2 100.289 | oo 1,315,128 1,311,336 (5,756) [ c.eovvverrereereien | rerereneireniirens | 00002.980 | e 2.999 [MON... | oo 1,194 | ... 39,078 |03/12/2019. | 10/22/2024.
30165) AD 8 |EART 2021-4AB........cccooivmmviiirriiinnienas . . 9,954,400 | ............20,000,000 | ........... 19,997,413 157 | e | v | 000010500 | 1.059 |[MON... | ............ 9,333 | v 16,333 | 11/10/2021. | 05/15/2026.
30166A  AB 0 |EART 2021-3A A2......convvvirreinrreienneinneeisseessesesnssssssssssssssssssssssssnnsees | cveeees | oo | aenevneeedt | TAFE s | 8,021,852 | ... 99.971 | oo 8,019,848 | ....cccc....e. 8,022,175 8,022,014 162 | ceveeeveererienes | vereeerrnennennneen | 00000.340 [ 0.347 [MON... | ..ccocccces 1,212 | e 8,334 | 08/17/2021. | 01/16/2024.
36258V AD 6 | GMCAR 2020-2 A3 ..100.585 | .............4,223,149 | .............. 4,198,588 4,198,425 233 [ e | e | 201490 | 1.501 [MON... | ............2,607 | ......... 62,559 | 04/16/2020. | 12/16/2024.
36259P  AB 2 | GMALT 2020-2 A2A.........ooiioiieiiieiieceeieceeieseeiseeiesesse e ...100.019 284,718 284717 | e | e 10 | oo [ e 00710 [ 0.717 [MON... | .coovvcreen82 | e 2,022 | 06/08/2020. | 10/20/2022.
518889 AD 2 |DRB2017-CB........... 101518 | ..o 1,536,939 | e 1,513,958 1,513,453 28,416 | .o [ | 200 2.950 | 2.978 |MON... | cooevernn 744 | 44,662 |11/08/2017. | 11/25/2042.
51889C AC 6 |LRK2020-ABFX....coooiiiriiieiierreiereiseceiseneissnesssnesssnesssnessssessssnssssnssnns | cvvvns | oo [ eoevennendb | LO FEiiiii | iiiinnnn..835,860 | ... 96.552 836,041 859,489 23,619 | oo | e | 0019200 | 3.257 |MON... | ..cccocverenn268 | e 16,052 | 09/22/2020. | 11/25/2050.
55316E AC 6 |MMAF 2019-B A3 ..101.091 | ............10,109,100 | ............ 10,000,000 9,998,849 1,568 | .o v [20002.010 [ 2.033 |MON... | .........10,608 | ........ 201,000 |09/10/2019. | 12/12/2024.
69335P DP 7 |PFSFC 2020-AA ...100.406 ..8,000,000 8,036,065 (1,435) [ oo | e | 0001270 | 0.960 [MON...| .........4,516 | ............ 8,467 | 12/08/2021. | 06/15/2025.
69335P DU 6 |PFSFC 2020-EB ...100.396 ..9,750,000 9,748,315 920 | ovvvvereeirieins | e | 21570 | i 1.585 [MON... | ... 08/04/2020. | 10/15/2025.
69335P DV 4 |PFSFC 2020-FA.... ..100.234 | .............8,519,890 | .............. 8,500,000 8,499,884 184 | o | e | 20020.930 | e 0.934 [MON... | ... 08/04/2020. | 08/15/2024.
78448R  AC 0 |SMB2015-C A2B... ...100.137 374,803 373,432 3419 | o e | 1510 [ 2.660 |MON... | ... 10/21/2015. | 07/15/2027.
78448Y  AA 9 |SMB2021-A A1 ...100.026 .4,091,221 4,091,320 | oo | e 99 | s | e [ 20.610 | L 0.601 [MON...| ... 02/03/2021. | 01/15/2053.
80286W AE 6 | SDART 2020-4 B . ..16,499,361 |...100.043 16,500,000 | .. .16,499,825 433 | s e 200730 L 0.734 |MON... 11/17/2020. | 03/17/2025.
80286X AC 8 [SDART 2021-2 A3.....coovviirricerinneeinnerisnesisnessenesssnesssnesssnssssnssssneins | connene | oo | cenvereend | TAFE i | i 11,999,020 |..... 99.870 . 12,000,000 | ........... 11,999,527 506 | ..o | e [ 20.0.340 | 0.347 [MON...| ... 05/17/2021. | 02/18/2025.
83402)  AC 2 |SOFI2016-B AZB..........ccocooriririviririeeeiiesesiesseiesesiseseisessssesesssssssnsees | cviens ...1,144,485 |...100.582 1,168,306 ..1,161,545 37,115 | s | e (10,178) | oo [ [0 2.740 |, 3.635 |MON... 12/04/2018. | 10/25/2032.
86315T  AC 9 [STRAS 2021-2A B......ooorveieeeercieciesiesies s sssssssenns | svieens ..10,000,000 |...100.000 | . ...10,000,000 | .... 10,000,000 | ........... 10,000,000 | ..o | eevverenerienniiennnes [ e | veeerenenenenens | 0000 3.026 | i 3.026 | JAJO.. 12/03/2021. | 12/28/2029.
863162 AC 7 | STRAS 2021-TAB....ociiiiiiiicisissicciesisesessississssissssssississins | cenis | oo | srvieniiad 4[1BFE. s | e 25,000,000 |...100.000 | ............ 25,000,000 | ............ 25,000,000 25,000,000 | ..cveomrverenriinniins [ e | v | e | 23001 | 3.001 [JAJO.. 11/15/2021. | 12/29/2029.
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Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /| - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
87342R  AG 9 |BELL 2021-TA A2l....ccoocveeveeeeereeseeesreereeeeesssssssssesssssssssnssnssssssssasnses | convee | oo | evvrenrrenih | 2B FEvieiies | oo 25,000,000 25,000,000 24,999,948 (53) ... 1046 1.951 [FMAN. | ......... 48,650 | ....... 129,733 | 08/11/2021. | 08/25/2051.
92290B  AC 5 [VZOT 2020-B B.......cccooovvviirriinciincissniissnsiisnsssneissnesssnssssnssssnssssnens | connene | oo | convevennnt | 1O FEuviiiiiis | i 11,997,046 12,000,000 | ........... 11,998,205 1,003 |.... ....0.680 |...... 0.689 [MON...| ........... 2,493 08/04/2020. | 02/20/2025.
923496 AD 3 |VZOT2019-BC ....9,999,970 10,000,000 | ........... 10,000,005 (10) | covvereerieerrireens [ e | 00 2.600 [ 2.614 |MON... | ... 06/04/2019. | 12/20/2023.
96043) AC 9 |WLAKE 2021-3A A2 ..22,998,420 22,998,647 227 | v | eevnernernseiineinns | 2000570 | s 0.579 |MON... 11/10/2021. | 09/16/2024.
96328D BM 5 |WHLS 2019-1A A2 ...1,136,643 1,136,791 [ oo | e B4 | s | e [2000.2.300 | e 2.320 [MON...| ... 06/18/2019. | 05/22/2028.
974153  AB 4 |WSTOP 2020-1A A2.......ooovoreerceiieisssessies e ssssssssssssannss | avvien ..10,945,000 ..10,928,035 | ............10,945,000 | ........... 10,945,000 | ...ocvoomrerrriiinns | cerrieneeienniinnnnes [ e | e | e 2841 | 2.851 [MJSD. | .......... 22,457 10/09/2020. | 12/05/2050.
380881 ER 9 |GCCT 2018-4A A. ... | anniens ....9,926,563 |...104.089 ...10,408,900 10,000,000 9,963,562 21,400 | .o | e | 203440 | 3.700 [MON... | ......... 15,289 | ........ 344,000 | 03/26/2020. | 10/15/2025.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..............ccccooriiiriicniinannnn. 335,307,338 XXX | e 335,908,587 335,381,398 335,348,808 0 68,175 | .. XXX XXX | 330,008 | ..... 2,992,207 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)........ ..o | oveas 1,737,400,074 XXX ..1,745,843,669 | ....... 1,717,432,399 | ..... 1,730,518,598 | ........ (1,217,370) | ...... (3,645,232) | .. XXX XXX ,013,080 |....30,681,603 XXX XXX
Totals
7699999.  Total - ISSUET OBGALIONS. ... | ennies 1,691,544,147 XXX | e 1,693,796,872 | ....... 1,675,659,000 | ...... 1,687,047, 477 ..(302,025) ] ...... (2,574,250) | .. .0 XXX XXX XXX | .. 7,135,697 |....22,746,429 XXX XXX
7799999. Total - Residential Mortgage-Backed SECURIES. ..............irrvveisiceei s ssssesssssssessssssssessssssssesssssssesssssssesssssnnee | coinseees 106,761,071 XXX | s 106,747,102 | .......... 105,955,454 | ......... 106,814,076 | ............... (2,224)] ........ (266,113) | .. .0 XXX XXX XXX | s 51,165 | ..... 1,297,024 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUHES..............orv.eerverecreerreecveeseeseeeeeeesessesessesessesesseseessessssesesssesssnesennene | eonereans 437,067,201 XXX | s 433,462,710 | .......... 426,573,981 | ........ 431,509,059 | ........... (913,121)] ...... (1,403,304) | .. ..0 XXX XXX XXX | 906,607 | ..... 9,249,386 XXX XXX
7999999. Total - Other Loan-Backed and Structured SeCUNties...........ccocuuiirriiiriiisiiiiniisssssi s 335,307,338 XXX . .335,908,587 335,381,398 335,348,808 0 68,175 | .. 0 XXX XXX XXX | .......330,006 | ..... 2,992,207 XXX XXX
8399999, Grand TOtal - BONGS............ovuuueiiercieiiciiiceiiceie e | v 2,570,679,757 XXX | 2,569,915,271 | ....... 2,543,569,833 | ... 2,560,719,420 | ........ (1,217,370) | ...... (4,175,492) | .. .0 XXX XXX XXX | 8,423,475 | ....36,285,046 XXX XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 1A L. 1,400,237,504 1B 60,272,105 1C s 76,187,344 1D .. 20,456,566 1E ... 49,602,462 1F 48,569,407 1G ..126,260,416
1B. 2A .. 122,154,779 2B ... 342,814,313 2C 191,692,644
1C. 3A ..44,585,776 3C 19,809,822
1D. 4C 5,273,123
1E. LSO 0

1F.
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Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1" Dividends Change in Book/Adjusted Carrying Value 20 21
3 9 10 12 13 14 15 16 17 18 19
NAIC
Designation,
NAIC
F Current Year's Designation
or Rate per Unrealized Other-Than- Total Foreign | Modifier and
ei Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange sSVo
g| Numberof Par Value | Rateper | Book/Adjusting to Obtain Declared but | Received | Declared but Increase | (Amortization) [  Impairment B/AC.V. Change in Administra- Date
CUSIP Identification Description Code| n Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion Recognized (15+16-17) B/AC.V. tive Symbol | Acquired
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. TA e 0 1= 0 1C e 0 1D e 0 1E 0 TF e 16 i 0
1B. 2A ! 0 2B s 2C 0
1C. BA ! 0 3B s 3C 0
1D. AA 0 4B AC i 0
1E. BA e 0 BB e 5C 0
1F. B 0




Annual Statement for the year 2021 of the PROGRESS'VE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

cl3a

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
NAIC
Designation,
NAIC
Current Year's Designation
F Rate per Unrealized Other-Than- Modifier and
or Share Used Nonadmitted Valuation Temporary Total Change in Total Foreign SVO
ei|  Number of Book/Adjusted to Obtain Declared but | Amount Received| Declared but Increase Impairment B./AC.V. Exchange Change Date Administra-
CUSIP Identification Description Code [ gn Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. Acquired | tive Symbol
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
002824 10 0 |ABBOTT LABORATORIES...........coomviimiiireiiniiineiissesissssisnssssssssssssssssssssssssnessnnes | covens [ 39,600.000 | .....ccccenene. 5,573,304 |..... 140.740 | ..occovvvennn 5,573,304 3,200,040 71,280 | oo | v 1,237,500 | ..oooovvvereiiannns | v 1,237,500 | ..coovvvinrririennns 06/23/2020. | ...ooovvvernnes
00287Y 10 9 [ABBVIE INC.....cootiviirireiieeeieeiisiei st | s I 57,300.000 7,758,420 |..... 135.400 ...7,758,420 1,680,681 297,960 | ...oooovrvereniriiinns | e 1,618,725 | ... ...1,618,725 ... | 01/02/2013.
00650F 10 9 |ADAPTIVE BIOTECHNOLOGIES........cooooorviocrioecsersesisscsisssssssesssssssssssssssssssssssssssnss | eoviens [V 6,800.000 190,808 | ...... 28.060 190,808 ...228,264 (37,456) | .... ... | 10/07/2021.
007903 10 7 | ADVANCED MICRO DEVICES.........ccooiiiiiiiiniiiriiieississiississsiesississississssssssnies | coviens ...900.000 129,510 |..... 143.900 129,510 ... | 10/19/2020.
016255 10 1 |ALIGN TECHNOLOGY INC.......coooiriiiireiieneiieceiieseeiesesiecesssnessessssessssssssssesessesessenes | covees v | 400...3,700.000 | ... ...2,431,566 |..... 657.180 | ... ...2,431,566 .| 06/23/2020.
02079K 10 7 [ALPHABET Ci..oovviiiiieiiceiiceii et | s [V 7,000.000 | ....c....c.. 20,255,130 |..2,893.590 20,255,130 10/26/2015.
022098 10 3 [ALTRIA GROUP INC........cooiiiiiiiiiiniiiineisseieseisesisssisessssssssssssssssss s | s [ 12,500.000 592,375 | ...... 47.390 592,375 . ... | 07/22/2002.
023135 10 6 |AMAZON.COMINC........cosviiireireeineies s nsssssinnnnns. | coviis [V 700.000 ..3,334.340 ...559,975 54,187 |.... ...54,187 ... | 09/26/2016.
031162 10 0 [AMGEN INC......oiioiiicccceeese s | crveis 4,600.000 | ...............1,034,862 | ..... 224.970 ...213,365 32,384 |....... (22,770) | .... (22,770) .... | 06/24/2008.
03272 10 8 |ANAPLAN INC......cooiiiiiiiieceiieceiieceiisce i | covins <oer....8,600.000 394,310 | ...... 45.850 394,310 B14.336 | s | e | e . (223,600) | ... ....(223,600) ... | 06/23/2020.
03748R 74 7 |APARTMENT INVT & MGMT CO -A.....civiiriiireieneiieseisssesesssssesssesssssssnsssnnens | ooneis | ooe | covens 59,122.000 456,422 | ........ 7.720 456,422 336,895 | s [ | s ...119,527 119,527 .| 03/23/2021.
037833 10 0 |APPLE COMPUTER INC . .112,000.000 .19,887,840 | ..... 177.570 .19,887,840 2,047,811 96,880 5,026,560 ,026,560 12/17/2012.
04010L 10 3 |ARES CAPITAL CORP.......cooriiriiiniincississnss s [ 53,498.000 | ...occovevene. 1,133,623 | ...... 21190 | o 1,133,623 ...221,407 86,667 230,041 ... | 04/05/2010.
053015 10 3 |AUTOMATIC DATA PROCESSING.........coovuriiimriiireiireiisseiiesessesesssssesssssssessinnseies. | ceviens IO 21,000.000 ...5,178,180 |..... 246.580 25,178,180 | v 683,267 | ......ccecev.e. 21,840 | oo 78,120 ...1,477,980 ... | 03/25/2004.
05352A° 10 0 [AVANTOR INC......oooiriiiriniscssssssss s ssssensnes | oo [ 17,500.000 | ..................737,450 | ...... 42.140 ...308,796 ... | 06/23/2020.
060505 10 4 |BANK OF AMERICA CORP.........c.osiiiiiieiiciiieniiereeiesesiesesiesssiesssiesssissssissssiesssiens | coviins I 36,800.000 | ...............1,637,232 | ...... 44.490 ...305,293 28,704 | ..o | e 521,824 .| 03/26/2012.
090043 10 0 |BILL.COM HOLDINGS INC... 1,000.000 | ..................249,150 |..... 249.150 ..191,183 57,967 06/28/2021.
09062X 10 3 |BIOGEN INC v | 2004,400.000 | ..............1,055,648 | ..... 239.920 2182107 | s [ e | e (21,736) | .... ... | 06/22/2006.
09857L 10 8 | BOOKING HOLDINGS INC........ovviurieiiiiiiiieriisisesiesiiessssississssessessssessssissssines | coviens RO I 300.000 ..2,399.230 719,769 389,727 | i | e [ 51,588 ... | 03/24/2016.
101137 10 7 |BOSTON SCIENTIFIC CORP........coooiiiiriiiieriseseeiecesiesesiesesiesessesessesesssesessesesienes | coenees wer| -.....65,600.000 | ...............2,786,688 | ...... 42480 | ... ...2,786,688 TATTB12 | oo [ e | cerevienesiesesiessnins | cerevieeenes 428,368 ... | 06/24/2015.
110122 10 8 [BRISTOL-MYERS SQUIBB CO........ooovmviimriiniisnsiisssisssisssisssssssssssssssssssssssssnnss | s [ 24,800.000 | ...............1,546,280 | ...... 62.350 | ..o 1,546,280 1,398,968 48,608 .| 11/21/2019.
111337 10 3 |BROADRIDGE FINANCIAL SOLUTIONS.........cocovvireiirnirireiieneniecenenas .50.000 840 32 118 04/02/2007.
12508E 10 1 |CDKGLOBALINC........cccoovvrmrriinnnns v | 000e7,000.000 | 292,180 | 41740 | 292,180 | 95,592 4,200 ... | 10/01/2014.
125523 10 0 [CIGNA CORP........oiiiiciiceii e | s [ 4,522.000 ...813,055 18,088 ... | 12121/2018.
126650 10 0 [CVSHEALTH CORP [ETRTRR N | e 15,700.000 ...499,183 31,400 ... | 12/15/2009.
147528 10 3 |CASEY'S GENERAL STORES INC.......ccouiiveririeierisineisessesssseesessssssesssesssssssssnssssnns | soneens [ I 4,400.000 868,340 868,340 ...630,354 6,028 .| 03/25/2020.
149123 10 1 |CATERPILLARINC... 6,500.000 411,210 411,210 1,627,088 70,620 06/08/2011.
15135B 10 1 | CENTENE CORP [ 11,942.000 984,021 984,021 ...240,157 ... | 03/24/2016.
15872M 10 4 [ CHAMPIONX CORP........cvuiriiirirrieisisssieiesisiesssssisss e ssssss st sssnssssssnnsns | vessnes O 29,723.000 600,702 600,702 227,502 | oot | e [ | e 145,940 ... | 06/05/2020.
15912K 10 0 | CHANGE HEALTHCARE INC........ooiviireiiceiieceiieseiiecessesessesessesessesesssesessesessssessns | coveeens [ 22,999.000 491,719 491,719 SBATT2 | e | e | e 62,787 |.... ... | 03/10/2020.
16119P 10 8 | CHARTER COMMUNICATIONS INC A.....covvvviririrrrirnerienniessisessieessssessssssssssssinns | vonsvis | oee | eevvenns 4,340.000 ...266,536 (41,577)| ... .| 05/18/2016.
166764 10 0 |CHEVRON CORP..... 7,876.000 ...955,863 94,922 10/06/2020.
18915M 10 7 [CLOUDFLARE INCA..... [V 8,600.000 ...314,242 . ... | 06/23/2020.
205887 10 2 | CONAGRA FOODS INC........civviieeirreeirceiisesiesenissesissesessssssssssssssssssssssssssesssssessnns. | coveies [ 18,100.000 618,115 ...486,680 21,268 (38,191)| ... ... | 03/25/2020.
219350 10 5 |CORNING INC.....cuuuiiiiiiiiiriiicisisi e | ceviaens o 144,600.000 ...5,383,458 | ...... 37.230 ...5,383,458 1,828,380 138,816 |.... LAT7.858 | . | 1211712012,
22266L 10 6 | COUPA SOFTWARE INC........coiiiiiieiireiiereiieseniesesiesesessesesesesssesessssssssssessssesesnesens | coveene [ I 3,070.000 485214 | ..... 158.050 485,214 WAA5580 | s [ s | e | e (555,240) | .... ....(555,240) ... | 07/26/2019.
22788C 10 5 |CROWDSTRIKE HOLDINGS INC A.. s | s o 11,400.000 | .... ..2,334,150 |..... 204.750 | ... ...2,334,150 1,210,780 | ..o [ e | e (80,598) | .... (80,598) .... | 06/23/2020. | ...
23804L 10 3 |DATADOG INC A.....oiiiiiiiiieiiiceisseeiesesssisss s | covins [ 13,600.000 | ............... 2,422,296 | ... 178110 | oo 2,422,296 1,248,649 | ..o [ e | e | e 1,083,512 | .oooooecviecens | e 1,083,512 | .o 06/23/2020. | ....oovvvvirnnes
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year
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1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
NAIC
Designation,
NAIC
Current Year's Designation
F Rate per Unrealized Other-Than- Modifier and
or Share Used Nonadmitted Valuation Temporary Total Change in Total Foreign SVO
ei|  Number of Book/Adjusted to Obtain Declared but | Amount Received| Declared but Increase Impairment B./AC.V. Exchange Change Date Administra-
CUSIP Identification Description Code gn Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. Acquired | tive Symbol
254687 10 B | DISNEY WALT CO..ccoomvirmriireiieniieeiiessiessises s sssssssss s sssssssssssssssenes | covinns I 38,733.000 | covvvvrrenne 5,999,354 |..... 154.890 | ..ooovvvrernnes 5,999,354 1,257,491 | oo [ e | e | s (1,018,291) | covoovvecriieeins [ v (1,018,291) [ covovverierririnns 03/20/2019. | ovevrris
254709 10 8 |DISCOVER FINANCIAL.........coorivirriiriiireiiriiisseiisesissieesssessssssssssssssssnssssnsssnnens | covens [ I 8,900.000 | ....occvevenee 1,028,484 |..... 115560 | ...cccovvvvnnne 1,028,484 | ....ccooovvirnnenn. 56,159 | ..o [ i L7 O [ 222,767 | oo | o 222,767 | oo 07/02/2007. | ..o
25470M 10 9 |DISH NETWORK CORP s | e [V 604.000 19,594 | ...... 32.440 6,069 ... | 12/05/2019.
256163 10 6 |DOCUSIGN INC........ooiiieiiiiiieiiiciieiiiseisesisssisess s | coviis [ 15,800.000 ...660,985 ... | 01/07/2019.
25746U 10 9 | DOMINION ENERGY INC.......coooiiiriniiiciiniiciisissisiiesi s sssssnssssiis | oneians o 14,800.000 ..414,621 37,296 ... | 03/20/2003.
277432 10 0 |EASTMAN CHEMICAL COMPANY SRR U [ 37,000.000 | ..............4,473,670 |....120.910 | .............. 4,473,670 | .ccoooovvrrrrnecs 569,848 | ............... 28,120 | oo 102,120 .| 03/20/2003.
278642 10 3 |EBAYINC ..o | i o 10,000.000 ...215,665 7,200 12/17/2012.
278768 10 6 |ECHOSTAR HOLDING CORP.........coooiiriiiriiiiniisniissiisssisssssisssssssssssessssssssesens | covins [V I 2,440.000 .21,487 ... | 01/02/2008.
278865 10 0 |ECOLAB INC.......ciiieiiiriiiiiieceiiseiiseii st ssesssseinneies. | covins I 24,395.000 556,777 | ovvveeeens 12,441 | 46,838 ... | 09/10/2002.
29355A 10 7 |ENPHASE ENERGY INC......ccooooiiiiiiiiriiiniiinnisseiisesessiesesisssissssssssessssessssesnens | coenees 6,600.000 ...306,014 .... | 06/23/2020.
29444U 70 0 |EQUINIXINC, e | s | +en4,400.000 1,409,712 50,512 |.... . ... | 03/24/12016.
29786A 10 B [ETSY INC...oiioiiiiicceeccceecesesse s | s [ I 2,700.000 591,138 | ..... 218.940 591,138 LB0TAAT | [ | s 83,691 ...83,691 .| 06/28/2021.
30303M 10 2 |META PLATFORMSINC A 6,200.000 ,812,370 |..... 336.350 ,812,370 1,128,086 1,655,578 ,655,578 09/29/2015.
320517 10 5 |FIRST HORIZON CORP [ 36,100.000 589,513 589,513 | ..o 279,894 5,415 21,660 ...128,877 ... [ 12121/2011.
410867 10 5 |HANOVER INSURANCE GROUP INC.........oorviiriiicriireiiereiieneiissessssessessssesssssssinns | coviens IO 20,700.000 ...288,620 58,995 | ..vooovveeeeeeceenecrenns | v 292,698 ... | 03/20/2003.
416515 10 4 |HARTFORD FINANCIAL SVCS GRP.........coorviiiriiiirriiineiineisnsissesesneissssessssesnssenns | covens [ 15,500.000 | ...............1,070,120 | ......69.040 | ..............1,070,120 | ......cccc....... 250,787 5,968 21,313 | | e 310,930 | ... ... | 12121/2011.
45337C 10 2 |INCYTE GENOMICS INC. 2,700.000 198,180 198,180 ...269,630 (36,666) | .... .| 09/29/2015.
45866F 10 4 |INTERCONTINENTALEXCHANGE GROUP 2,000.000 ,641,240 641,240 ...562,038 15,840 ....257,760 03/24/2016.
46590V 10 0 |JBG SMITH PROPERTIES 178,232 | oo 71,895 1,397 5,587 (15,892) | .... ... | 07/18/2017.
46625H 10 0 | JP MORGAN CHASE & CO.....ocvvmrviiriiieiieieiesissisesisssisssssisssssssssessssssssesssssssssnsens | cevesene | ...94,800.000 | ...............8,677,580 |..... 158.350 2,372,571 202,760 1,714,144 .. | 12117/2012.
478160 10 4 | JOHNSON & JOHNSON........ociiiimriiimcriiriiieseiieseiieseiiesesseseisesessesesseseseseseesesenes | cevies o] 40..8,400.000 | ..............1,436,988 |..... 171.070 1,222,093 35,196 ...114,996 ... | 12126/2019.
487836 10 8 |KELLOGG CO......cooovvrviirricrisniinsisssisssisssisssssssssssssssssssssssssssssssssssnnsss | soeene | eon | 000:15,000.000 | ...occe.......966,300 | ... 64.420 966,300 ...496,926 34,650 .| 09/10/2002.
494368 10 3 |KIMBERLY-CLARK CORP...........coovvimririmreiinreieseiieseniesesiesesssesesssssssnessssessssesinnnes | eoevene | eor | 200000.9,400.000 | ..o 1,343,448 | . 142.920 ,343,448 769,253 12/17/2012.
500754 10 6 |KRAFT HEINZ CO/THE . 1,350 ... | 07/06/2015.
501044 10 1 [KROGER CO....coiiiviiiiiiiriiiciiseceisesisesisssis s | ceneeens [ 39,800.000 ..373,672 31,044 ... | 09/25/2003.
502431 10 9 |L3HARRIS TECH INC.....coovriiriiiiieieierieieiesiseisssssesssssssse s ssssssssessssssssssssensnns | seenens R 21,189.000 ...692,763 86,451 ....| 07/01/2019.
55354G 10 0 [ MSCIINC ... sessssensssssessssssssssssensssnns | ceneves | oee | cevens 13,900.000 ..427,250 50,596 . .| 12117/2012.
571748 10 2 |MARSH & MCLENNAN COS INC.. . 4,800.000 ...627,559 49,600 ,409,136 03/26/2008.
571903 20 2 |MARRIOTT INTERNATIONAL INC CLASS A [ 24,464.000 ...373,670 815,140 ... | 03/20/2003.
573284 10 6 |MARTIN MARIETTA MATERIALS.........cceiveiieieiiisieietcieee s sssessnns | ceevaens 900.000 ..92,403 2124 | ....... 140,895 | ..o 03/27/2006.
579780 20 6 |MCCORMICK & CO INC NON VTG SHRS.........coorriremiirriiereeiesesiesesiesesssnesssenesenens | ceveeens [ I 5,200.000 141,727 | oo 1924 | 7,072 |...... . 5,252 . 5,252 03/30/2012.
580135 10 1 |MCDONALD'S CORP OV 7,400.000 1,244,391 38,850 |....... ..395,826 .| 03/25/2020.
58155Q 10 3 |MCKESSON HBOC INC. 1,584.000 372,194 5,444 20,040 ..864,746 12/20/2004.
58933y 10 5 [MERCK& COINC I 60,700.000 2,528,932 41,883 157,820 (82,457) | .... ..(82,457) .. | 12117/2012.
609207 10 5 |MONDELEZ INTERNTL INC.......coiviiriiirieineiieeeiiesesiesesieseseesessssessesessssessenssssnenns | coveens [ 53,150.000 | ..ocoovenene. 3,524,377 | ...... 66.310 | .coovvves 3,524,377 | oo 1,052,432 18,603 68,829 ....416,696 .| 06/08/2011.
617446 44 8 |MORGAN STANLEY ......cciiiiiiiiiiiniiniiieiinieissssis s | seviens o 125,400.000 | .... 12,309,264 | ...... 98.160 12,309,264 2,313,229 263,340 . | 1211712012,
65249B 10 9 [NEWS CORP A. ... sssssssssssssssssssssnnes | coeeees [ 16,250.000 362,538 22.310 362,538 ..127,196 3,250 ...70,525 ... | 07/01/2013.
65339F 10 1 |NEXTERAENERGY INC......coooiiiiiiiiiiciiiisniciiessssessissssesissssssssississienes | coviiens O 102,000.000 | .....cocouve. 9,522,720 | ...... 93.360 ..9,522,720 ...748,587 157,080 | ooooiinicniieei | e .1,653,420 ,653,420 .| 06/11/2002.
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654106 10 3 |NIKEINC CLASS B....ccovvviririrriieneieesissiiessisssssssssssssssessesssssssssssssssssssssssssnnns | eovenees | eon | e 51,200.000 | oo 8,533,504 |..... 166.670 | ....ovvvvvnne 8,533,504 ...565,526 57,856 | .ovooerrireerinriiinns | v 1,290,240 | ..ooocvveerviennns | i 1,290,240 | ..oovvvererrrininns 06/17/2005. | ...cvoovrirns
655844 10 8 |NORFOLK SOUTHERN CORP..........ccooouriiireiireiienniissesisssissnesissssessssssssssessnssssnens | eovinne [ eon | e 34,000.000 | ............. 10,122,140 | ..... 297.710 | oo 10,122,140 ...732,360 141,440 | oo | e 2,043,400 | oo | e 2,043,400 | .o 03/25/2004. | .....ccovvvers
67066G 10 4 | NVIDIA CORP......ccoviiiririricsiisesiissit ittt sssssssssnnsien | cenenin | oee | evevenns 3,750.000 1,102,913 | ... 294.110 ..1,102,913 ..497,796 582 |....... ..601,267 ... | 10/07/2021.
683712 10 3 |OPENDOOR TECHNOLOGIES INC.........coooviirriiniiiniieneiisseeissssisssisssisssssssssnesisnnns. | eoviene [ eon | o 61,100.000 892,671 | ...... 14.610 892,671 1,048,757 | ..o [ e | e (156,086) ... | 06/28/2021.
68622V 10 6 |ORGANON & CO.....ccoovvvimiiiriiiceiiceiieseiiesesisessesssssessesesssssssesssssssssessssssssssssins | vnnens | oo | oeeensd 6,070.000 184,832 | ...... 30.450 184,832 ...123,258 3,399 ... | 06/03/2021.
69318G 10 6 |PBF ENERGY INC......cosiiiiriiireiiceieceiseseisesesiesesisesessesessessssssssssssssssnssssssssnnssnnns | covees | ooe | covens 79,000.000 | ... ...1,024,630 | ...... 12.970 | ... ...1,024,630 ..449,313 .| 03/25/2020.
693506 10 7 |PPG INDUSTRIES INC......ccoiiiiiiiriiiiiiciiecinsisissiesiesisssssssssisssssssssisssssssins | ceviiens | e | cvivenns 8,000.000 | ...ccccouvenee 1,379,520 |..... 172.440 | ..o 1,379,520 ...518,082 18,080 12/17/2012.
69351T 10 6 |PPL CORPORATION........coviirriiriiiiniiieceiissesiesesissssssssssssssnssssssssssssssssssssssssnnes | eovinns [ eon | o 23,000.000 691,380 | ...... 30.060 691,380 352,100 9,545 38,180 .... | 06/11/2002.
693718 10 8 |PACCARINC......oiiiiiiciiciee s | cniiiens I 41,530.000 381,566 | ... 62,295 | ....ocvvenes 84,721 ... | 09/25/2001.
703481 10 1 |PATTERSON-UTIENERGY INC......cccociiiiiiirriiimiiiiniiisneisseissessessssessnssessssesnssenns | coneiens .|.....317,400.000 ...847,236 25,392 ... | 03/25/2020.
70450Y 10 3 |PAYPAL HOLDINGS INC e | e | e | e 10,000.000 ...296,752 ... | 07/20/2015.
713448 10 8 |PEPSICO INC......ccooviiireieriiiinnieneeneieseieneins cevverernennnn 163,560 | i) 62,190 950 3,708 .| 1211712012
718548 10 4 |PHILLIPS B6.........ccooverrirriereriereiieneiiesesienesiesssisssssssesssssssssesessessssssessssssenssnnnes | vonevens | oee | 2 12,314.000 | iiiiir0.892,272 | e y . ..225,727 44,577 05/01/2012.
723787 10 7 |PIONEER NATURAL RESOURCES CO.......cccooiimviimiiiiniinniissneisssisssessssssssssssnines | coveies | oen | covees 27,193.000 | ...............4,945,863 | ..... ..4,945863 | ............. 1,259,327 | oo 16,860 | ... 168,869 ... | 01/13/2021.
72703H 10 1 [ PLANET FITNESS INC A.....oiiiiiiiiiiriinreiieceiieceiiessssesessssessesssssssssessssesssssssssennss | vonevns | oee | covens 10,400.000 | ..................942,032 | ...... . ...505,974 ... | 03/25/2020.
74144T 10 8 |TROWE PRICE GROUP INC........ccooiriiiirriiinniisneisneisseisnsisssssssisssssssssssssssssssnnes | evvinns [ eon | oo 26,700.000 | ...............5,250,288 |..... 196.640 ...378,294 195,444 . ... | 09/10/2002.
742718 10 9 |PROCTER & GAMBLE CO.........coooiiiiceiiciiiceiieceiiesesiesessesessesesssesesssesesssssssssssesnnns | oeneves | oee | covens 44,450.000 | ............7,271,131 |..... 163.580 4,826,647 151,134 | s | e 1,086,358 .| 03/25/2020.
74736K 10 1 |QORVOINC.. 5,400.000 | .................844,506 |..... 156.390 ...280,984 (53,352) 12/21/2015.
74767V 10 9 |QUANTUMSCAPE CORP.........ccooiriiiriviieiieseeiesesiecesiesessesessesessesessesesssesesssesessesess | cevvene [ eon | e 24,200.000 536,998 | ...... 22.190 536,998 583,832 | s [ e | e (46,834) | .... ... | 12122/2021.
76954A 10 3 |RIVIAN AUTOMOTIVE INC A....ooviiiiiiirisieiesississsisssisssssessesssssessesssssssssessssssssssssens. | onseee 3,000.000 311,070 |..... 103.690 311,070 286,482 | i | e [ . 24,588 |.... . [ 12122/2021.
T7543R - 10 2 [ROKU INC.....coooiviiciireiieciiiereiseceiseseiseneiseseisesessensissnsissssssssssssessssssssssssnnssonnnns. | ooneeens | oee | 2000210,800.000 | v 2,464,560 | ..... 228.200 ...2,464,560 1,081,795 | oo [ e | e | s (1,121,256) | .... ... | 06/24/2019.
78442P 10 6 |SLM CORP.......oisiviiirriicrrisnssssnssnssnsnssnssssssssssssssssssssssssssssssssnnss. | aoens [ oo | 000 19,000,000 | 373,730 | Lo 19.670 373,730 ...109,075 3,800 |....... . .| 06/08/2011.
79466L 30 2 | SALESFORCE.COMINC........ccoooviimriimieieriereriiieneiseneiseneiseneessnsissnssssssssssnsesssssnnnes | conevns | oee | eereeeneen 100000 | i 177,891 | L 254.130 177,891 ...134,342 .22,120 06/23/2020.
808625 10 7 | SCIENCE APPLICATIONS INTE........cccoovvimmriirriinnnns e 1,094,000 | . 91,447 | 83590 | 91 44T | 24,112 1,619 ... | 01/14/2019.
83001A 10 2 [SIX FLAGS ENTERTAINMENT CORP.........coomriiiriiemiiiinreiiieseisseseissenessssssisenssssssssnnnees | wvnrens | s | oeeees 52,200.000 ...7155,465 ... | 03/25/2020.
852234 10 3 | BLOCK INC.....cooiiiiiiiriiiiieiiesiieeisi et sssssisssssesssensssssnnies | eeviene | ee | cvvenes 8,400.000 ...233,637 ... | 09/26/2017.
854502 10 1 | STANLEY BLACK & DECKER INC......ccovvvrieririiimeriesineiseesssissensessesesesssssssssssessens | sevseens | oee | weeens 11,730.000 ...341,400 34,955 .| 03/15/2010.
872540 10 9 |TIX COMPANIES INC .102,800.000 ...540,506 106,912 09/10/2002.
874054 10 9 | TAKE-TWO INTERACTIVE SOFTWRE..........ccoooviiiiiierineiineniesesisenesissesssnessnnesnnnes | eoviene [ eee | cveenes 3,700.000 ...349,349 ... | 03/13/2019.
87612E 10 6 | TARGET CORPORATION.......coviriireriiirisisisnsiersssssssessessssesessssssssssssssesssssessessssssense | nenvenes | oo | vonees 12,900.000 1,208,592 40,764 , ... | 03/25/2020.
87918A 10 5 [ TELADOC HEALTH INC......coooevirierceieissseieesesissssssses s sssessssssssssssssssssssssssssssssssans | sveens | aos | oerees 17,600.000 2,301,358 | covourireeieniieienns | e | e | e ...(685,326) ... | 10/07/2021.
889478 10 3 |TOLL BROTHERS INC........oosmriiirriineiisneiiensisssisssisssissssissssissssissssssssssssssssnnnses. | eoviinns [ eon | oo 40,800.000 . . ...833,903 25296 | ...cooverinicnnis | s 1,179,936 .| 03/25/2020.
902973 30 4 |US BANCORP 0,301.000 ,702,007 ,702,007 730,942 13,938 52,118 290,284 06/08/2011.
90400D 10 8 |ULTRAGENYX PHARMACEUTICAL IN.......cooiiiiriiniiiciiiririssiisnisesiesissiissiissinssinns | ennies [ oon | cevvi 8,700.000 731,583 731,583 760,939 | s [ e | e (29,356) | .... ....| 10/07/2021.
910047 10 9 |UNITED AIRLINES HLDGS INC........cvvvereriririrreriieeeissesiesesiesesssnsessssesssssessssessnnens. | eovvene [ eon | e 13,545.000 593,000 ) 593,000 ...154,489 . 7,179 ... | 10/01/2010.
911312 10 6 |UNITED PARCEL SERVICE INC CLASS B.......ccovvuniiiiiiniiiiiniinsissiississiisssissinsines | eevvens | ooe | e 18,400.000 ...3,943,856 |..... 214.340 3,943,856 1,276,176 75,072 | oo | e 845,296 .... | 06/08/2011.
91347P 10 5 |UNIVERSAL DISPLAY CORP.........osiiriirriierireeisseiisesisssisesesessesssesesessssesssesessssens. | eeeees 1,700.000 280,551 ...138,668 1,360 110,109) ... | 06/25/2018.
91879Q 10 9 |VAIL RESORTS INC....cosvvviiiiimiiiirieiereiiesesisessiesssises s | cenevons ceer4,400.000 | ...............1,442,760 |.....327.900 | ..............1,442,760 | .................. 664,219 3,873 3,872 ..215,336 .| 03/25/2020.
92242T 10 1 |VECTRUS INC.....oooiiiiieiiiceiieceiieseiieseiiesesiesesisesesssesesssesessessssesessessssssessssssssnsssnns | covnnne | eon | cvvenes 1,088.000 8,849 | i e [ e | s (4,298) | ..o | e (4,298) | ..o 09/29/2014. | .oooos
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92343V 10 4 |VERIZON COMMUNICATIONS INC......cooorriimmriirrriineiieeisnsssssssssssssssssssssssssssssnens | wvnenns | oo | oeeees 24,300.000 | oo 1,262,627 | ...... 51.960 | .ooovrvonns 1,262,627 1,154,739 61,297 | v | e (164,997) | oo | v (164,997) | covvoorrerrieriens 09/26/2017. | ovoorris

92839U 20 6 |VISTEON CORP.......ccooooiriiriiireiieseiiseiisesiseiisssssssissesssssssssssesnsssssnssssnssessnssis | coneees | ooe | avvvenas 7,000.000 | ..o 777,980 |..... 111140 | o 777,980 332,083 | .o [ | e | e (100,660) | ....oooovverrrians | o (100,660) | ....oooovevvrreriiis 1212172011 oo

94419L 10 1 [WAYFAIRINC A...ooiiiiieiceisisiess s isssssssssssssssnnes. | eeviiens | ee | cvivenes 1,200.000 227,963 |..... 189.970 227,963 2 AB08,924 | s [ | e [ s (180,960) | ... (180,960) ... | 03/23/2021.

949746 10 1 |WELLS FARGO & CO.......coooiiiiriiiniiisneiinseiiesesiesessssssssssssssssssssssssssssssssssssssssnsssns | eovnnne [ eon | eveennd 6,000.000 | ... 287,880 | ... 47.980 | ... 287,880 ...230,932 3,000 |...... 56,948 .| 03/23/2021.

958102 10 5 |WESTERN DIGITAL CORP.........cccovviiiiiiiiiinrissiieiisciesissssiisssssissssssissiissssssiens | ceviens | e | cvienns 9,800.000 | ...covvicrinne 639,057 | ...... 65.210 | ..o 639,057 275,399 | s [ e | e 96,236 06/22/2006.

962166 10 4 |WEYERHAEUSER CO......ccooooiiiiiciiiieiiscesseiissseissesisesssssssssssssssssssssesssesesssssesssnns | covees 58.000 |...... 2,387 | ... 41180 | oo 2,387 1,959 B8 | ..o [ e 445 09/26/2017.

969457 10 0 |WILLIAMS COS INC......coiiiiiiiiniiiiiciississie e ssssssssssssssssesseniss. | sovieess | oer | soees 36,800.000 | ..................958,272 | ...... 26.040 | ..o 958,272 ...360,299 60,352 | ..o | s 220,433 06/18/2004.

98419M 10 0 | XYLEM INC.....coiiiiiicisceesesessesesessessssss s | cvviene [ ene | e 19,600.000 | ...............2,350,432 | ..... 119.920 ...314,085 21,952 ....355,348 ... | 11/01/2011.

98978V 10 3 [ ZOETIS INCo..ooiiiiieiceiieeiieceii et | e I 22,600.000 | ...............5,515,078 |..... 244.030 ..717,896 22,600 | ..o | oo ATT4,778 ... | 10/01/2013.

29250N 10 5 |ENBRIDGE INC B.......ccoooiiiiiiiriiineiineieseiseissesiesesissssssssssssssssssssssssssssssssinnes | coneiens Al 19,335.000 | ..................755,612 | ...... 39.080 ...140,382 51,539 ...137,086 | ... . ... | 02127/2017.

GB6674U 10 8 [NOVOCURE LTD......couiieiiiieiinieinis e | e Cl 3,000.000 | .................225240 | ...... 75.080 ...337,521 ..(112,281) | ... (112,281) .| 10/07/2021. | ...
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.........ccccccocovinincns 85,309,546 27249% | .......... 4,304,591 | o0 [ 55,631,210 55,631,210 XXX XXX
9799999. Total - Common Stock 85,309,546 272,494 4,304,591 . 5,631,210 55,631,210 XXX XXX
9899999. Total Common and Preferred Stock...............cccocvuiirviiiniiiinciiiinriiannnns 85,309,546 272494 | ... 4,304,591 | ..o | 55,631,210 55,631,210 XXX XXX
Line Number
1A 1C s 0 D s 0 1E 0 TP 0 L LCT
1B. 20 0
1C. 3A ) 0 3B 0 3C 0
1D. AA s 0 4B 0 AC s 0
1E. BB e 0 5C e 0
1F. 6
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Bonds - U.S. Government
91282C BC 4 |US TREASURY NOTE  0.375% 12/31/25......c.ovvvrvrirernrnrrerrercieninnee 01/26/2021........ VIOUS ...ttt | Hares sttt | eerenes 29,908,984 | ........c...... 30,000,000 7,251
91282C  BD 2 |US TREASURY NOTE 0.125% 12/31/22.... 01/25/2021........ CHIGIOUD. ..ottt nnts | cbresbsbns e n bbb entenes | erbaees 25,000,977 25,000,000 2,244
91282C  BE 0 |US TREASURY NOTE 0.125% 01/15/24.... 02/08/2021........ CrEAIL SUISSE.......euvvveeeiceii ettt | cesess et ettt | eerenes 19,967,969 20,000,000 1,727
91282C  BH 3 |US TREASURY NOTE 0.375% 01/31/26.... 02/22/2021........ VIHOUS ..ttt | Hres sttt | seenes 44,651,758 45,000,000 | oooorvreriiriereenis 7,769
91282C  BR 1 |US TREASURY NOTE 0.250% 03/15/24 04/06/2021 Various 34,912,891 35,000,000 1,834
91282C  BS 9 |US TREASURY NOTE 1.250% 03/31/28.... 04/19/2021........ Goldman Sachs..........covvrieririniererininne 4,986,523 5,000,000 3,415
91282C BT 7 |US TREASURY NOTE 0.750% 03/31/26.... 04/27/2021........ VIOUS. ...ttt | Hres st r et enies | eerenes 50,405,914 50,600,000 28,611
91282C BV 2 |US TREASURY NOTE 0.375% 04/15/24.... 05/04/2021........ VIHOUS ...ttt | Heres st | seenes 40,057,031 40,000,000 | ... 7,838
91282C  BZ 3 |US TREASURY NOTE 1.250% 04/30/28.... 05/18/2021........ Barclays Capital..........cceueriiiireisiceer s 18,001,797 18,000,000 8,899
91282C CC 3 |US TREASURY NOTE 0.250% 05/15/24 06/07/2021 Goldman Sachs...........ccocooerevienriinnriiennns 19,955,469 20,000,000 1,834
91282C CE 9 |US TREASURY NOTE 1.250% 05/31/28.... 06/25/2021........ Barclays Capital..........ccouueiiiiieire s 20,018,945 20,000,000 18,272
91282C  CF 6 |US TREASURY NOTE 0.750% 05/31/26.... 06/24/2021........ VIHIOUS ..ttt | Hres sttt | ceeres 43,849,301
91282C CG 4 |US TREASURY NOTE 0.250% 06/15/24.... 07/07/2021........ VIIOUS. ...t | st | eeeres 34,625,297 ...34,800,000
91282C  CN 9 |US TREASURY NOTE 0.125% 07/31/23.... 08/17/2021........ Morgan Stanley..........cccc...... 14,974,805 15,000,000
91282C  CP 4 |US TREASURY NOTE 0.625% 07/31/26 08/02/2021 CHIGIOUD. ..ot 19,967,188 20,000,000
91282C CR 0 |US TREASURY NOTE 1.000% 07/31/28.... 08/10/2021........ Goldman Sachs..........ccoevevvieiireeieeerenne 9,925,781 10,000,000
91282C  CT 6 |US TREASURY NOTE 0.375% 08/15/24.... 09/08/2021........ CHIGIOUD... .ottt | rtesnebees bbbttt | ereins 12,483,398
91282C  CV 1 |US TREASURY NOTE 1.125% 08/31/28.... 08/31/2021........ MOTGAN SEANIEY ...t | ebiesb et nines | erins 10,035,938
91282C CW 9 |US TREASURY NOTE 0.750% 08/31/26.... 09/28/2021........ Various 16,665,040
91282C  CX 7 |US TREASURY NOTE 0.375% 09/15/24 10/12/2021 Various 50,780,039
91282C DL 2 |US TREASURY NOTE 1.500% 11/30/28.... 12/22/2021........ Barclays Capital...........iuuiiiiiiiiiierisiiiiisi e 20,137,500 | . . 20,000,000
0599999, TOtal - BONAS = U.S. GOVEIMIMENE. ...t eveittestresirstessmeseseiss s eesesss st ses s ses s see b8 18 s8R £ eeE e R Rt 1 EoLE1eEEfeELEs£EE R £EE oL EE L b o8 £Ef S E L E oL E R EEE4EE SR L b 4L £Ef b HE A £EEHEEEEE4EE 1L E £ L4 L8 £EE 4L £Ef £ EE e Ef£EEEEE L E L8 £ 4L EE b E R e E e E R b e b b e b st e ebeebtesenbseben et nsnnb st sen st et entnnnnnses | snbressenssnsenssnesenssnsensas 541,312,545 | oo 542,820,000
Bonds - Industrial and Mi:
00914A AL 6 |AIRLEASE CORP  0.700% 02/15/24.........oooerrieirmiineiiriniicisrinerssissiesississeesissssesssisesssssseens. | oevesesnssnnen 01/19/2021........ CHIGIOUD...... v 9,933,600 | .ovoveueereriririeriereniene 10,000,000
03073E AS 4 |AMERISOURCEBERGEN CORP.. 03/25/2021 JP Morgan Securities Inc 5,000,000 5,000,000
05369A  AK 7 |AVIATION CAPITAL GROUP 01/12/2021........ CIIGIOUD. ..ottt 4,952,200 5,000,000
05608K AE 0 [BXTRUST 2021-VINOC 1.212% 05/15/38 10/05/2021........ VIIOUS. ...t | st | e 23,346,588 23,400,000 435
05609 AL 6 |BXHPP 2021-FILM C  1.210% 08/15/36.........cvveriririrrriereiinnirererinreesiesssesesesenesssseensssssesessens. | wesssesessnnes 11/15/2021........ VIOUS. ...ttt | Heres st nnies | ceenes 14,053,408 14,057,000 | ovooverereerieirerieniseereneeeenis 1,856
05609R  AJ 3 |BXTRUST 2021-BXMF C 1.281% 10/15/26 10/28/2021........ Bank 0f AMETICA COMP.......cuuvurirriieiriiiiieiissicie s sssnsne | nersessssssessssssssessssssssssessessssssensessenes | ovenes 29,698,143 30,000,000
071813  CF 4 |BAXTER INTERNATIONAL INC 11/16/2021........ CHIGIOUD. ..ot enie | cosessesbnes st enienes | eereees 10,000,000 | . 10,000,000
085770 AB 1 |BERRY GLOBAL ESCROW CORP 07/26/2021........ VBMHOUS. ...t bbbttt | ensee bbbttt bbbt | berins 12,211,520 | oo 11,528,000 | ..vocvieverercireinieecseeee 17,166
097023 DD 4 |BOEING CO  1.167% 02/04/23..........oooveieririeierineireieeiseseiseise s 02/02/2021........ Bank of AMENICA COMP.........vuuiviiieiiiiieiseiee et nssnine | rereesissesessssssesessesesssesseseesssnesensensnes | evenes 10,000,000 10,000,000
124778 AJ 3 |CAMB2021-CX2D 2.771% 11/10/46 10/22/2021........ DEUESCRE BANK........ouiiiciiicicii bbbt | eebeb et | ebnes 18,998,778 20,000,000 12,316
12655H AL 9 |[COMM 2019-WCM D  1.560% 10/15/34 06/08/2021........ VIOUS. ...ttt bbbt | st bbbt | seenienes 2,958,200 2,958,200 1,230
13876G AL 2 [CANYC 2017-1ABR  1.712% 07/15/30......c0uruurrriiiieiineieiesineiesissieissssessssssiesssssssssessssssssenss | nevssesnssnnins 08/03/2021........ JP MOTGaN SECUMHES INC......vveieuiriiiiciie e eine | coresssbnss st ssensnnes | eeveees 10,000,000 | ..ooovrrerirerierenieeenis 10,000,000
15135B AT 8 |CENTENE CORP 4.625% 12/15/29..... 11/29/2021........ VIIOUS. ...ttt | Heres et | ceeres 14,718,593 | ..o 13,501,000 | ovovverereeiereeireerieieeinn 99,057
15189T  BA 4 | CENTERPOINT ENERGY INC 05/11/2021........ MIZURO SECUMHES. .......ecvviiiiecieieiecieie ettt s sttt es st es s esesesesassannses | etessassessssetes s sseesessssetesensseessssnansenas 9,976,700 | oooovveirerrireriersieine 10,000,000
165183  CP 7 |CFII2021-1A A1 0.470% 04/15/33................ 03/16/2021........ JP MOTGaN SECUMHES INC........ouvvuiriiiiciieeiee et sniseens | ceressernes e 8,726,153 8,727,216
172967 MX 6 |CITIGROUP INC 0.981% 05/01/25 04/27/2021........ CHIGIOUD. ...ttt nnts | coresbesb sttt | erbeees 20,000,000 | ..ocrvrenee. 20,000,000
19260Q AC 1 |COINBASE GLOBALINC 3.375% 10/01/28..... 09/24/12021........ VIHOUS ...ttt | st bttt | cieneenes 3,102,500 3,200,000 2,738
25755T AP 5 | DPABS 2021-1A A2l 3.151% 04/25/57......oocveeiririiieieeiniicissieesissiesississe s sssssiesssssseens. | oevssesnesnnin 04/08/2021........ GUGQGENhEIM SECUMHES LLC.......vuieiirciiiicieeiiciei ettt esens | coresbesbses bbb enienes | eeveees 19,900,000 | ..covvvervrcerriererieierines 19,900,000
262081 AB 8 |DRIVE 2021-3 A2 0.520% 01/15/25 11/10/2021........ BanK Of MONIBAL........vuuririiicicii ettt | reriesisesess s ens st seeneenesensennnes | erenes 24,998,600 25,000,000
262108 AD 5 |DRIVE 2021-1B  0.650% 07/15/25. 04/13/2021........ JP MOTGaN SECUMHES INC......vveeairiiiiciie et | coressesbnss bbb sssensnnes | erveees 11,748,917 11,750,000
29429M  AJ 2 |CGCMT 2019-SMRT D  4.745% 01/10/24. 12/22/2021........ BarClays Capital..........couuvuueiiiiieiiccii s | b 269,425 260,000 891
30165  AD 8 |EART 2021-4A B 1.050% 05/15/26.........ccurivrieiiiirniieiieisierissiseiesssisseessesssseneenes 11/10/2021........ CHIGIOUP. ..ot | bbb 19,997,256 | ...ccoovvrianee 20,000,000
30166A AB 0 |EART 2021-3A A2 0.340% 01/16/24.........ovviriieeisireeereersees 08/17/2021........ WEIIS FArgO BaNK........ccuviuiieiiiiieiiie st | essebanssess e sisss s nesensenenns | soeneaenes 8,021,852 8,022,175
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Annual Statement for the year 2021 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
31620M BR 6 |FIDELITY NATIONAL INFORM 02/23/2021........ JP MOIGaN SECUMHES INC.....vvveiairiiiciie e nsne | ceressesssssessse s ssess et sssssensnnes | seveees 11,982,000 12,000,000
35563K  AH 3 | STACR 2019-DNA1 M2 2.753% 01/25/49. 11/15/2021........ Bank of AMENICA COMP.........vuuiviiieiiiiieiiseieie et nssnine | reriesstesessssssesesse st neesssnesensensnes | evenes 26,925,020 26,600,822 46,553
35564K  HE 2 | STACR 2021-DNA5 M2 1.700% 01/25/34 09/29/2021........ MOTGAN SEANIEY ...t | ebiesb et et nines | erins 10,071,875 10,000,000 | .vvuererirreirerienieeerieieeenis 1,889
35564T  AH 3 |STACR 2019-DNA3 M2  2.142% 07/25/49. 06/14/2021........ VIHOUS. ...ttt | Heres sttt | eerenes 33,085,981 | . . 32,678,858 26,845
361841 AJ 8 |GLP CAPITALLP/FINII 01/19/2021........ JP MOTGaN SECUMHES INC......vvoviaireiicii et | ceresbsbns e 11,329,000 | ..o 10,000,000 | ovoerrererinrierseenieinen 72,917
38141G YM 0 | GOLDMAN SACHS GROUP  1.948% 10/21/27 10/18/2021 Goldman Sachs..........coeurerererrerereeereeens 5,000,000 5,000,000
38869A AD 9 | GRAPHIC PACKAGING INTERN 11/09/2021........ Bank of America Corp. 5,000,000 5,000,000
44421G AJ 2 |HY 2019-30HY D  3.443% 07/10/39 06/25/2021........ Bank Of AMENICA COMP.........vuueiiiieiiiieiieeieie et nienine | oerenssseesessesssss st sr s essssseensensnes | cesinesanes 2,487,053 2,350,000 6,293
44421M AN 0 |HY 2019-55HY F  2.943% 12/10/41 12/09/2021........ VIHIOUS ...ttt | bbb 23,860,722 | ooceeiereernene 24,815,000 8,291
444859  BQ 4 |[HUMANAINC 1.350% 02/03/27..... 07/29/2021........ Bank Of AMENICA COMP.........uruuriiieiiiieieiieeieie sttt sssnine | serenssstesesses st es s ss st n s sieninnes | cressessssesesseesesseneensenanese 9,990,500 | oo 10,000,000
46591H  AG 5 |CACLN 2020-CL1 M1 2.352% 10/25/57. 06/30/2021 Wells Fargo Bank....... 10,155,812 9,938,410 4,525
49271V AH 3 |KEURIG DR PEPPER INC 4.417% 05/25/25............. 1117/2021........ VMOUS. ...t 13,208,925 | ..o 12,009,000 236,599
494550 BV 7 |KINDER MORGAN ENER PART 07/23/2021........ SusquEhaNNa FINANCIAl GIOUP...........cvuiuuririiiiciseieie it sesessssisnies | coressesssssesise st ssseniennes | seesesinenes 6,095,666 5,559,000 95,816
50085P  AA 5 |KREST 2021-CHIP A 2.558% 11/05/44.........coooviriiieiiieieiseeeeesissiessissiesssisseesiesnnsssnes. | evsernesnnins 08/09/2021........ JP MOFGan SECUMHES INC.........vuririiiiciiiee et | coresiesne e 25,749,988 | ............... 25,000,000 40,864
55293B  AH 8 | MHP 2021-STOR D 1.460% 07/15/38........cvurevmririririniiiinrineiseresissie s sissssensssssssessesinns | revesessssnnens 10/15/2021........ VIHOUS ...ttt bbb | et bbb 11,000,000 | ..coocvrierirriererieeenins 11,000,000 480
55316P  AJ 6 |MKT 2020-525M D 2.941% 02/12/40 10/18/2021 JP Morgan Securities Inc 5,519,178 5,439,000 7,494
563136 AE 0 | OMW 2020-1MW B 2.335% 09/10/40 08/11/2021........ Bank of America Corp. 533,678 519,000 404
573874  AC 8 |MARVELL TECHNOLOGY INC......cccoevurrremrinirierierirneeisiissrienienes 04/05/2021........ JP MOPGAN SECUMHES INC......vvvviveieniiaiiiiieisrisi ittt enirs | eresessssssse bbb ensenens | fessseressnesessenssi et 9,980,400
595017 BA 1 |MICROCHIP TECHNOLOGY INC 11/15/2021........ JP MOTGaN SECUMHES INC......vvuieuireiiiciie st | ceresisb bbbt 10,430,000 89,722
61772B  AB 9 |MORGAN STANLEY 1.593% 05/04/27. 04/19/2021........ MOTGAN SEANIEY........ooeeeieeiieiieireis sttt | Hbresesetes bbbt 12,500,000
65339K  BY 5 |NEXTERA ENERGY CAPITAL 12/08/2021 Credit Suisse ....9,993,100
69335P  DP 7 |PFSFC 2020-AA  1.270% 06/15/25.......cooevirririieiieniinerieriesissseisnios 12/08/2021........ CHIGIOUD. .ot | etes bbb 8,037,500 8,000,000 7,056
78403D AM 2 | SBA TOWER TRUST  3.448% 03/15/23........ccooiuuiririiieiniirieerssisteesissi s sessissiensssnes | aosnseeronsies 04/29/2021........ BarClays CaPItal..........cuurureieiicircii e | bbb 10,535,100 | ..coocvorerireriererireieris 10,000,000 | ovovvrerererieiersrirererneieni 17,240
78442P  GE 0 |[SLMCORP 3.125% 11/02/26 10/27/2021........ JP MOIGaN SECUMHES INC.......vvuveriiruiiaiiiiiiiiiiiie st sienees | erestssssbess et ensenenns | esesneons 4,971,350 5,000,000
78448Y  AA 9 |SMB2021-AA1 0.610% 01/15/53 02/03/2021........ Credit Suisse 4,091,221 4,091,221
78449R AN 5 |SLG 2021-OVAF 2.851% 07/15/41. 07/16/2021 JP Morgan Securities Inc 5,335,963 5,654,000 8,506
78486Q AD 3 |SVB FINANCIAL GROUP = 3.500% 01/29/25..........cooeviriirirerirereiisnireresineiesissssesesisessssssesesenins | esenseresinnes 08/12/2021........ Fifth Third BanK...........ccoeverneirerescrenesceseeeeeeeeeneenes 6,486,540 6,000,000 9,917
785592  AJ 5 | SABINE PASS LIQUEFACTION 11110/2021........ VIIOUS. ...t | esb b 12,955,157 | oo 11,719,000 | cooovvereecis 197,928
785592 AU 0 | SABINE PASS LIQUEFACTION 09/17/2021........ MIBTKEEAXESS ... ..o eeeeseev et es s es e eees e e ses s esseess e sseseesssessssesssesssseseesessesensssiee | seereresseesseseseseeseseseeseesesesesenesereneees 674,808 600,000 420
785592 AV 8 | SABINE PASS LIQUEFACTION 11/29/2021........ MATKEEAKESS. .......ocveiveiieiecieieieeiet et s s ssssssesses | ebsebssssssesssssesessessesssssssessesssessessesnsns | evssansens 6,025,934 5,139,000 78,761
80286X AC 8 |SDART 2021-2 A3 0.340% 02/18/25 05/17/2021........ ROYAI BANK Of CANAUA. ... veeeceereiaici ettt ssees | eesesssesssesssesesessesseb et st esse e s et essesnsees 11,999,020 | ..oovvereririrereneeris 12,000,000
810186 AV 8 |SCOTTS COMPANY  4.375% 02/01/32......ccvvemrvmirieririnriisiinsiirenienes 09/20/2021........ VMIOUS. ...ttt bbb bbbt | ettt bbbttt | sereinnis 5,506,250 5,500,000 2,370
85207U  AJ 4 |SPRINT CORP  7.625% 02/15/25........ccovuieiererieireierisrieiesisesesesise s sseeriesinsenes 11/16/2021........ WEIIS FArgO BaNK........coeeerriiiiireiieiirieeiciieie ettt ssenes | snesessesssssessse s esse st nasenssennssenines | ereesinnine 9,721,960 8,381,000 165,088
85237A  AJ 2 |SREIT 2021-PALM E = 2.000% 10/15/34.......covvmiiiiieieierinsisiesissisissiesssssssesesssssessessssssssssnns | sevssssssnsens 10/08/2021........ WEIS Fargo BANK.........vuiiriiiiirciciii ittt | ebareseb sttt 19,844,042 | ..o 19,930,000
86315T AC 9 |STRAS2021-2AB  0.000% 12/28/29. 12/03/2021........ CHIGIOUD....e et enie | cesesbeebnes st enienes | eereees 10,000,000 10,000,000
863162 AC 7 |STRAS2021-1AB 0.000% 12/29/29 11/15/2021........ CHIGIOUD. ..ot nnts | cbsesbsbne et entenes | erbenes 25,000,000 25,000,000
87342R  AG 9 |BELL 2021-1A A2l 1.946% 08/25/51.........coevmriiieririreieiseieiesissiseesiessesesee e 08/11/2021........ BarClays Capital..........cuevuereiiiiieiiircieii et | erieni et nienines | erins 25,000,000 | ...ccovvenee. 25,000,000
879360 AB 1 |TELEDYNE TECHNOLOGIES IN 07/22/2021........ VMIOUS. ...ttt | ebare ettt | beries 21,234,567
928563 AH 8 |VMWARE INC 1.000% 08/15/24..........covvvvirirerneirereinrirerirennes 07/20/2021........ JP MOTGan SECUMHES INC.........uvvuririiiiciieieieiiee et | ceresseesnes st ensssensenes | eereres 14,992,800 ...15,000,000
96043J  AC 9 |WLAKE 2021-3A A2 0.570% 09/16/24.........ccvvverieiiireiineieinsississisiesssiessesssssesssssssisessssnssns | oesssseessnnns 11/10/2021........ WEIIS FArg0 BanK..........coucviiiiiiiiiieici ittt | sietiebetinsi bbbt | ceeia 22,998,420 23,000,000
98956P AU 6 | ZIMMER BIOMET HLDGS INC 11/15/2021........ GOIAMAN SACKS........erviiirrir st | cesess bbbt nienes | eerenes 10,000,000 10,000,000
36168Q AP 9 | GFL ENVIRONMENTAL INC  4.375% 08/15/29 A 11/29/2021........ VIHIOUS ...ttt | Hetes st bbbttt | ereenienine 5,324,925 5,323,000 17,847
89352H  BA 6 | TRANS-CANADA PIPELINES.........ccoovirirrrnirernreceriercieeeenee A 12/13/2021........ GOIAMAN SACKS. ...t | coresiess e as ettt enes | eeeseneenes 4,820,649 4,302,000 29,397
00774M  AS 4 | AERCAP IRELAND CAP/GLOBA 03/05/2021........ VIHIOUS ...ttt bbbt | esbe bbb 10,199,040 | oo 10,422,000 | ovovrrereriniieieeeneeei 19,621
82620K  AX 1 | SIEMENS FINANCIERINGSMAT 03/02/2021........ JP MOTGan SECUMHES INC..........vuririiiiciiie et | cosesissne et 16,995,920 | ..ovvoivveerereees 17,000,000
874060 AT 3 | TAKEDA PHARMACEUTICAL 4.400% 11/26/23 11/08/2021........ CHIGIOUD. ...t nntes | corersesb b en bbbttt | eesenienes 6,621,290 6,185,000 123,974
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1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
3899999. Total - BoNdS - INAUSEHIAl GNA MISCEIANEOUS.................ovivreieieieicieteveieieieteeeeieteseeeeeteeee e teseetes s seesesasassenes  evseastesasesesessssassesasssesesssesssesasasesesssssesesaseseenssssesssaseseens s s sssassesseesesessssaseseeesesassssas e es et et aesssasesesesasasessasnsesesasasasessansesesasanassnnne  eaesessssssesasssssnsissssssasssssssssnsnsasensnsnss | wietesessssesissesssesessssissess 826,883,787 | oo 817,215,902

8399997, TOtAl = BONAS = P 3.ttt eE R o0 s & oLE1o0EEEE LR feEE R e EoEE R feEE e £Ef e R LR £EE SRR feEE R eE LR fSEE SRR SRR E R EE LRt EE e R RS EEEE LR R R e fienh e et E ettt | cerenienr s 1,368,196,332 | oo 1,360,035,902

8399998. Total - Bonds - Summary Item from Part 5......... ...485,742,981 ...486,959,101

8399999, Total - BONAS.......ivuiiriieeriiisisni e 1,853,939,313 1,846,995,003

Common Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded

00650F 10 9 | ADAPTIVE BIOTECHNOLOGIES..........cocviieiiiiriintieeisieissiesessssiesiessssesesssssssesesssessessssesensens | oevsernesnnens 10/07/2021 State Street Bank ...6,800.000 XXX

03748R 74 7 | APARTMENT INVT & MGMT CO -A. 03/23/2021 State Street Bank .59,122.000 XXX

090043 10 0 |BILL.COM HOLDINGS INC.............. 06/28/2021 State Street Bank XXX

29786A 10 6 |ETSYINC 06/28/2021.. State Street Bank XXX

67066G 10 4 |NVIDIA CORP . 10/07/2021 State Street Bank XXX

683712 10 3 | OPENDOOR TECHNOLOGIES INC 06/28/2021 State Street Bank XXX

68622V 10 6 | ORGANON & CO 06/03/2021.. XXX

723787 10 7 |PIONEER NATURAL RESOURCES CO......coriuiiiiiiriiiiiiiceisieisssiessssssiesiesesssessssssssesssessssssens | oesissenessnnes 01/13/2021 Tax Free Exchange .27,193.000 XXX

74767V 10 9 | QUANTUMSCAPE CORP.......ccccorvvrrrnne 12/22/2021 State Street Bank .24,200.000 XXX

76954A 10 3 |RIVIAN AUTOMOTIVE INC A 12/22/2021.. State Street Bank 3,000.000 XXX

87918A 10 5 | TELADOC HEALTH INC......ooiiiiiiiiiriiieisise et sinns | sevsesanssnnens 10/07/2021 State Street Bank XXX

904000 10 8 | ULTRAGENYX PHARMACEUTICAL IN 10/07/2021 State Street Bank XXX

94419L 10 1 |WAYFAIRINCA.... 03/23/2021.. State Street Bank XXX

949746 10 1 |WELLS FARGO & CO. 03/23/2021 State Street Bank XXX
GB674U 10 8 | NOVOCURE LTD.....coiiuieriersiassiiessisssessesestes sttt SR 10/07/2021 State Street Bank XXX

9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded XXX 0
9799997. Total - Common Stocks - Part 3 XXX 0
9799998. Total - Common Stocks - Summary ltem from Part 5...........ccoiiiiieiees e XXX

9799999. Total - Common Stocks. . XXX 0
9899999. Total - Preferred and Common Stocks 11,312,146 XXX 0
9999999. Total - Bonds, Preferred @nd COMMON STOCKS..............c...rueuiieieiiieierieiieieiieesiseseetessee et sesese e eesessiees | e4sesesatesateseessse s ess et es et s bbb ses e s e e R s e e s E R e R f et E R LR E et L e e bbb e et ettt b st ere | Cetbieesieest s et et ee b ees st sienien | onttieseresesntssessienssines 1,865,251,459 XXX | s 1,783,512
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Annual Statement for the year 2021 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

o Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 6Z 8 |USTREASURY NOTE 1.750% 06/30/24..........coommmvvmmmvmnrrirnnrinnnnnnnnnns .| 12/23/2021. | Progressive Investment Company Inc....... ...67,288,39 | .. 65,800,000 | ...... 65,918,020 (24,778) (28,778) | oo | e 65,864,525 | .oooccrrerrrn, 1423871 | ..... 1,423,871 | .1,126,467 | 06/30/2024.
912828 N8 9 |USTREASURY NOTE 1.375% 01/31/21. | 01/3112021. | MatUFY. oo || gg0a000 | 5,000,000 | ... 4,943,750 1,249 1,249 5,000,000 0| 34,375 | 01/31/2021.
912828 YW 4 |US TREASURY NOTE 1.625% 12/15/22. | 1011472021. | Citigroup. ceveeneeseessenis | 013,729,922 | ... 13,500,000 | .....13,512,129 (3,340) (3,340) 13,504,844 | oo 225078 | ...... 225,078 | ....182,813 | 12/15/2022.
91282C AG 6 |US TREASURY NOTE 0.125% 08/31/22. ..| 11/09/2021. | Goldman Sachs..............ccvvvvvrvrvrvrrrrrrrrreees i 50,000,000 | 50,000,000 | ... 49,992,188 3422 3422 49,096,781 3219 3219 | ... 74,758 | 08/31/2022.
91282C AR 2 | USTREASURY NOTE  0.125% 10/31/22. | 11/103/2021. | Barclays Capital.......cocovvcvcscscscsn | 24,985,352 | ......25,000,000 |......24,982,422 | .........24,983,350 |..ooooomvmmrce | s 7,640 PRV R P 24,990,991 (5,639) (5,639) 10/31/2022.
91282C AX 9 |USTREASURY NOTE 0.125% 11/30/22. .. | 11/22/2021. | Citadel Securities Inst LLC...........ccovvernnvc. 5,495,273 5,500,000 5,500,430 5.500.428 (200) (200) 5500229 | oo | o (4,955) | ....... (4,955) 11/30/2022.
91282C AY 7 |US TREASURY NOTE 0.625% 11/30/27. .. | 01/06/2021. | Barclays Capital............ccooooovvvvvvvvvvvsiveceecana | 9037891 | .. 10,000,000 | ........ 9,963,672 9,964,015 83 83 9,964,098 (26,207) (26,207) 11/30/2027.
91282C AZ 4 |USTREASURYNOTE 0.375% 11/30/25. -+ | 0171512021, | GOIAMEN SACKS...rrvsvvvvsvrssvrssrr 39,850,000 | .....40,000,000 |.....39,925,781 | .........39,926,865 724 724 39,927,589 | oo | (77589) | ... (77589) | .. 11/30/2025.
91282C BA 8 |USTREASURYNOTE 0.125% 12/15/23. - | 01/15/2021. | Goldman Sachs... LA1772,344 | 11,800,000 | .....11,784,789 | .........11,784,845 253 253 | oo | s 11,785,098 | oo | o (12,754) | oo (12,754) | ........1,418 | 12/15/2023.
0599999. Total - Bonds - U.S. Government ...228,059,178 |....226,600,000 | ....226,523,181 226,549,101 0 [ (14.947) | oo 0 (14,947) 0 226,534,155 0 |.1,525024 |...1,525,024 | 1,485,299 | XXX
Bonds - U.S. States, Territories and Possessions
882724 RD 1 | TEXASST 2276% 10/01/28 [ [ 01/05/2021. ] JP Morgan Securities INC......vvvve | ] 17,719,951 | ....16,240,000 | ......16,240,000 |......... 16,240,000 ] S P 16,240,000 | .o 1,479,951 |...1,479,951 | ... 98,566 | 10/01/2028.
1799999. Total - Bonds - U.S. States, TerTitories & POSSESSIONS......c.ovivvivrsvrsirsosiosiosississssssiess vsississississssssssssssssssssssssssssssssssssssssssssesesssnsons || 17,719,951 | ..... 16,240,000 | .....16,240,000 | ......... 16,240,000 0 0 0 0 0| 16,240,000 | oo 0 .1,479,951 |...1,479,951 | ...... 98,566 | XXX
Bonds - U.S. Special Revenue and Special Assessment
03444R  AB 4 |ANDREW W MELLON FDN 0.947% 08/01/27.. .| 02/03/2021. | Wells Fargo Bank..........cccccooeeeeevvvvvvesseeeees | 14,988,750 | ... 15,000,000 | ...... 15,000,000 | .......... 15,000,000 [\ I 15,000,000 | vovvvvverrreerri | oo (11,250) | ... (11,250) | ...... 73,393 | 08/01/2027.
167593 QN 5 | CHICAGO IL O'HARE INTERNATIONA. | 07/1412021. | Barclays Capital 5,451,436 4,745,000 5,207,163 5142451 [ oo | e (51,355) (51,355) 5,091,096 ..360,339 | ... 360,339 01/01/2032.
249182 LA 2 | DENVERCITY & CNTY CO ARPT REV | 04/05/2021. | First Tennessee ..11,825,910 9,500,000 | .....10,939,250 | .......... 10,812,086 | cocovoerer | e (45,938) | oo | e (45,938) | oo | e, 10,766,148 | ...ooccreee. 1,059,762 | .....1,059,762 12/01/2027.
3137AH 6D 5 |FHMS 2011-K015X110 1.463% 07/25/21 | 0710172021, | PaYAOWN. ..o | | 14,289,127 504,962 | oo | (594,962) (594,962) 0 07/25/2021.
3137FB BZ 8 |FHMS 2017-K068 X110 0.429% 08/25/27... .. | 12/01/2021. | Paydown 35188 23,985 (23,985) (23,985) 0 08/25/2027.
3137FE  BS 8 |FHMS 2018-K072 X110 0.366% 12/25/27.......ccovvvveeverrecrineeriecnens - 1200172021, | Paydown........oovvvvvvvvvvvvssssssssssssssssssssssssssinns | i o i, 45788 32 385 (32 385) (32,385) 0 12/25/2027.
31392C MS 0 |FNW2002-W12A 5.199% 02/25/42 .| 12/01/2021. | Paydown 27,341 27,341 28,734 27,240 102 102 27,341 0 02/25/2042.
592647 GB 1 |MET WASHINGTON DC ARPTS AUTH | 02/18/2021. | Barclays Capital.......oocovvcvvscsvscssc | 7,605,374 | ....... 5,840,000 | ....... 7,186,178 | ... 7,098,554 | oo | e QLR o0 DO R— (18,397) | oo | v 7,080,157 525,217 525,217 10/01/2030.
59333P  G9 3 | MIAMI-DADE CNTY FL  5.000% 10/01/28 | 02/11/2021. | Bank of America Corp.. 5,811,150 5,000,000 5,502,000 5,431,514 | oo | e (13,685) [ oo | e (13,685) 5,417,830 393,320 | ... 393,320 10/01/2028.
60416S KD 1 |MINNESOTA ST HSG FIN AGY. .. | 12/01/2021. | Redemption ~ 100.0000. 830,000 | ...........830,000 895,728 865,118 (35,118) (35,118) 830000 0l 31,567 | 01/01/2041.
61212R 4G 8 |MONTANASTBRDHSG 3.500% 12/01/44. | 1210112021 | Redemption  100.0000...ovoevesovveses | 470,000 | ... 470,000 | ... 483,202 474,993 (4,993) 470,000 0 12,163 | 12/01/2044.
71883M KV 5 | PHOENIX AZ CIVIC IMPT CORP ARP. | 04113/2021. | First Tennessee 4826352 | ....... 3,945,000 | ... 4,820,159 4,759,004 (34,475) 4,724,619 101,733 | oo 101,733 | ....155,608 | 07/01/2029.
91412H FG 3 |UNIV OF CALIFORNIA CA REVENUES | 0112712021. | MOrgan Stanley......ovvvsesivsivsivsions ..13,334,360 | ......11,550,000 | .....13,281,576 |.........13,234,385 | .cooooccvcesiics | coienec14,550) | oo | o (14,550) | ...ovcoose 013,219,835 114,524 | ...... 114,524 | ....223,490 | 07/01/2029.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENS.............covvrivmiiimsicniiins vt ||| 65,170,673 | .....56,907,341 | ...... 77,714,183 | ... 63,496,767 | oo 0| (869,741) | .oovone 0 | (869,741) | oovvrrnn 0 [ 62,627,026 | .ooovne 0 |.2543,645 | ...2,543,645 | .2,018,010 | XXX
Bonds - Industrial and Miscellaneous
00206R  JX 1 |AT&TINC 2.300% 06/01/27 | 1210712021, | MOrgan SHanleY......cvovvvsvsvsvssvseven | 7,606,050 | ....... 7,500,000 | ....... 7,488,900 | ... 489,708 | oo | v 1,451 LI T A P 7491159 | v 114,891 | 114,891 | ....176,333 | 06/01/2027.
00217E AB 4 |ARIFL2018-AA2 2.550% 10/15/26 .| 02/15/2021. | Paydown 240,864 240,864 240,828 240,863 1 1 240,864 0 650 | 10/15/2026.
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT. | 0211072021 CIGIOUP....ororerervenensvensensessens | 2,004,840 | 2,000,000 |....... 1,998,660 | ... 1,999,237 6 L3 I D 1,999,243 | ..ovvccrvrrne, 205,597 | ....... 205,597 | ....... 45,556 | 01/15/2024.
025816 BY 4 | AMERICAN EXPRESS CO  3.700% 11/05/2 .1 10/05/2021. | Call  100.0000........oovrvsrverrrsnerrrrssinees 5,000,000 5,174,550 5,084,397 | coovoeovereeen | o (84,397) (84,397) 5,000,000 0. 169,583 | 11/05/2021.
03027X BB 5 | AMERICAN TOWER CORP  1.300% 09/15/25......ce.ovsvvsovsvrsorre - 12/08/2021. | Suntrust Robinson HUMphrey.............. reen1,500,000 | .......7,478925 | ......... 7,481,170 3,726 3726 | cooeeeseris | oo 7,484,896 | ...oooo.. (111,421) | . (111,421) | .....148,146 | 09/15/2025.
03066P AB 5 |AMCAR2020-3A2 0.420% 03/M18/24...c.oovvoviovsirssrssvssvsssss | 121812021 | PAYAOWN....oovosvsvssssssssessessesssons | 10,536,285 | ......10,536,285 | .....10,535,968 | ........ 10,536,007 278 P23 DO B 10,536,285 0 26,774 | 03/18/2024.
03835V AD 8 |APTIVPLC 4.250% 01/15/26 | 11/2412021. Call - 100.0000 2,000,000 2,294,920 2,280,883 [ ..o | e (51,398) (51,398) 2,229,485 .(229,485) | ......(229,485) | ....341,998 | 01/15/2026.
05526Q AJ 5 |BAMLL 2015-200P D 3.596% 04/14/33.... | 10/04/2021. | Bank of America Corp.. 4,675,000 | ....... 4931262 | ......... 4,921,893 | oo | e TCETE:117)) R TZERCIV)) T D 4,879,987 | oo | oo 38,833 | ..o 38,833 | ....139,822 | 04/14/2033.
055298 AL 3 |BBCMS2013-TYSNC 3.821% 09/05/32.. | 01/19/2021. | Morgan Stanley. 7,475,000 LT519618 | o | e (3,887) (3,887) T515731 | o | (40,731) | ... (40,731) | ......39,666 | 09/05/2032.
05588C AB 8 |BMWOT 2019-AA2 2.050% 05/25/22 .| 03/25/2021. | Paydown 1,046,231 1,046,225 6 6 1,946,231 0 6,002 | 05/25/2022.
05607Q AN 8 | BXTRUST 2020-BXLP C 1.230% 12/15/29......ccovvvvvvvvvvvvvinninnnvnninnnns .. | 11/15/2021. | Paydown 4,593,248 | .......4,594,017 | .oovo... LTIy T N 1,773 L2 T P 4,593,248 0. 41,351 | 12/15/2029.
110122 CM 8 | BRISTOL-MYERS SQUIBB CO | 02/23/2021. | Citigroup. 5,434,000 5,419,315 558 558 5,419,873 468,790 | ...... 468,790 | ... 90,612 | 07/26/2024.




'y

Annual Statement for the year 2021 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date
110122 CU 0 |BRISTOL-MYERS SQUIBB CO o [ 0211972021, [ MatUrity.........coovvvvvviiissseeeesssviissssssessssssins | 5,000,000 | ........ 5,000,000 5,063,750 5,006,819 | .oooooovveeeeeeres | oo (6,819) (6,819) 5,000,000 (V] I 71,875 | 02/19/2021.
12189L AD 3 |BURLINGTN NORTH SANTA FE ..| 03/01/2021.| Call  100.0000 5,122,000 5,122,000 5,547,055 5,138,314 | coovoooeeeeeeeeeeries | o (RS [ - (16,314) 5,122,000 0 52,501 | 06/01/2021.
12433Y AL 1 |BXTRUST 2020-VKNGD 1.810% 10/15/37 .| 10115/2021. | Paydown 2752367 |.....2.752.367 2,752,159 2,752,161 207 207 2,752,367 10/15/2037.
1248EP CD 3 |CCOHOLDINGSLLC 4.750% 03/01/30... .. | 06/30/2021. | Suntrust Robinson Humphrey.. 5,281,250 | ....... 5,000,000 5,281,250 LAY A I I TR TRECL:) ) [ - (19,198) 5,247,999 33,251 03/01/2030.
12529B AA 0 |CFMT2019-HB1A 2.386% 12/25/29... .. | 06/25/2021. | Paydown 27,004,392 |......27,004,392 | ......27,004,386 | ......... 27,004,382 9 9 27,004,392 12/25/2029.
12648G AU 1 |CSMC 2014-3R 3A1  2.250% 09/27/35 .| 10/01/2021. | PaydOWN........ovvvvvvvvvvvvsssssssssssssssssssssssssssinnns | | 492,435 | .ooooo. 492,435 490,608 | covvovoeeeeeeeeeeeees [ e 1,827 1,827 492,435 09/27/2035.
12655H AL 9 |COMM 2019-WCM D 1.560% 10/15/34........ovcrermrrerinerrirrsnnsisissnnnns .. [ 09/15/2021. | Paydown 2250,000 2.250.000 2,204,947 | oo | o LT X T S B 45,053 2,250,000 10/15/2034.
14316l  AB 9 |CARMX 2019-2A2A  2.690% 07/15/22 | 03/15/2021. | Paydown......c..cccevecvevvercsvcssserssiesiiees | 916,332 | oo 916,332 916,327 5 5 916,332 07/15/2022.
165183 BB 9 |CFIl2017-4A A1 2.120% 11/15/29 .. | 04/15/2021. | Paydown 2,196,707 | ........2,196,707 2,202,996 | covvvvveeeeeeeees | o, (6,289) (6,289) 2,196,707 11/15/2029.
165183 BY 9 [CFII2019-1AA1  2.940% 04/15/31 .| 12/15/2021. | Paydown 3,724.149 | .......3,724,149 3,726,551 (2,401) (2,401) 3,724,149 04/15/2031.
191216 CT 5 |COCA-COLACO 3.450% 03/25/30. .| 09/23/2021. | VaHOUS...covvveeeeveeeeeeeeeeeeeeeeeeeeeeeeeeeesessssssseeene | 12,423,920 | ...... 11,000,000 | ......10,963,150 | .......... 10,965,138 2,066 2,066 | .o | e 10,967,203 | covvooeveeenne 1,456,717 |....1,456,717 | ..... 327,942 | 03/25/2030.
20267U AB 5 |CBSLT 2016-BA2 1.553% 10/25/40.........coocomverreerrnerrerserreernnnreenns .. | 12/27/2021. | Paydown ..310,356 302,005 8,352 8,352 310,356 0 2,388 | 10/25/2040.
22160K AN 5 |COSTCO WHOLESALE CORP  1.375% 06/20/27..........cccccouuvveecenenne | .. | 02/25/2021. | Cantor Fitzgerald...........ocoveerevreererevreins 210,080,700 | ......10,000,000 | ........9,977.500 | .ooovovo.... 9,979,674 457 457 9,980,130 ....100,570 | ........ 100,570 | ...... 27,118 | 06/20/2027.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40 .. | 12/01/2021. | Paydown. 20,684 3,581 (3,923) (342) 20,343 0 673 | 03/25/2040.
228227 BD 5 |CROWN CASTLE INTL CORP .1 03/10/2021.| Call  100.0000.......orrrvveveeeeeeeereeeerrrreeeeees | 8,718,000 | ........ 8,718,000 | ... 9,195,615 8,936,129 | covvvvveeeererreens | cerrreend (20,100) (20,100) 8,916,030 ....(198,030) | ....... (198,030) | ..1,034,834 | 01/15/2023.
23341B AC 9 |DRB2016-BA2 2.890% 06/25/40 .. | 09/25/2021. | Paydown 1,168,028 | ... 1,168,028 | ... 1,165,108 | oot 1,164,620 3,409 3,409 0. 18,112 | 06/25/2040.
233851 DJ 0 |DAIMLER FINANCE NALLC .| 05/04/2021. | MatUrity.......vvvvvvvvvvvvvvssssssssssssssssssssssssssssnnnns | | 15.000,000 | o 15,000,000 2,988 2,988 0 ... 251,250 | 05/04/2021.
24422E  VF 3 |JOHN DEERE CAPITAL CORP | 0412812021, | VAIIOUS........oovvvvvveersssssssivvvnnnnnesssssssssenns | 45474300 | 15,000,000 | ...... 15,056,250 15,049,937 | oo | e (1,500) (1,500) | covevvrrrrerienne | eerrerrnns 15,048,437 | v ...422,863 | ........ 422,863 | ..... 134,896 | 03/09/2027.
254687 CK 0 |DISNEY WALT CO 4.500% 02/15/21... .. | 02/15/2021. | Maturity § 5,000,000 5,010,793 (10,793) | o | e (RLOY£K) | I— 0. 112,500 | 02/15/2021.
254687 FW 1 |DISNEY WALT CO 2.200% 01/13/28 .. | 10/18/2021. | Mitsubishi Securities..............cccccceeerrrrer. 5,110,200 | ........5,000,000 | ........4,983,750 | ..ooo...... 4,985,081 | ooovvvovvverrerie ...1,540 1,540 [ oo | e 4,986,621 | oo ... 123579 | ... 123579 | ..... 157,972 | 01/13/2028.
26208V AB 2 |DRIVE 2020-2 A2A  0.850% 07/17/23 .| 08/15/2021. | PaydOwn.........ovvvvvvvvvvvsvsssssssssssssssssssssssssinns | 11,766,874 | ... 11,766,874 | ...... 11,766,624 | .......... 11,766,728 145 145 (I 35,113 | 07/17/2023.
26857L AA 0 |ELFI2020-AA 1.730% 08/25/45 | 12125/2021. | Paydown 4,925,009 4,925,009 4,927,901 (2,892) (2,892) 4,925,009 0|....36975 | 08/25/2045.
28370T AE 9 |KINDER MORGAN ENER PART. .| 07/01/2021.| Call  100.0000 1,020,000 11,036,240 QCR210) ) R SO ((LZ10) | I— ..1,020,000 (V] I 38,250 | 10/01/2021.
291011 BL 7 |EMERSON ELECTRIC CO 1.800% 10/15/27... .. | 02/04/2021. | JP Morgan Securities Inc 2,500,000 2,497,909 30 30 2,497,940 ... 118,460 | ........ 118,460 | ....... 14,125 | 10/15/2027.
29373F AB 0 |EFF 2018-2A2 3.140% 02/20/24 .| 08/20/2021. | Paydown. 8525802 | 0o 8525118 | oo 4,515,646 | coooooeeeeeeeeereree | e 10,156 | oo | o 10,156 | .ovvvvvvvvvvvvninnns | s 4,525,802 (I I 47,009 | 02/20/2024.
29374A AB 0 |EFF 2019-1A2 2.980% 10/22/24. | 12/20/2021. | Paydown...........cccvvvvvvssssssiiesnsnnnssssssssi | 5,047,334 | ........ 5,047,334 5,069,482 (22,147) (22,147) 5,047,334 (V] I 84,128 | 10/22/2024.
29379V BK 8 |ENTERPRISE PRODUCTS OPER . 03/15/2021. | Call  100.0000.........covrrerrvrrrerrreres 6,000,000 | .......6,000,000 6,015,362 | oo | o (15,362) | e | o (15,362) | oo | e 6,000,000 0 71,250 | 04/15/2021.
204440 AR 7 |EQUINIXINC 5375% 05/15/27 | 06/02/2021. | Call  100.0000.....oo.rooceorreeceree 2,083,000 | ........2,083,000 2,257,451 2,224,534 (25,854) (25,854) 2,198,680 .(115,680) | .....(115,680) | ....212,337 | 05/15/2027.
30166N AC 0 |EART2020-3AA3 0.520% 10/16/23 .| 12/15/2021. | Paydown, ...13,750,000 | ...... 13,750,000 | ...... 13,748,919 ..13,749177 823 823 ....13,750,000 0 53,552 | 10/16/2023.
34531R AB 3 |FORDL 2020-BA2A 0.500% 12/15/22 .| 12/15/2021. | Paydown ..19,000,000 | ......19,000,000 |.....18,999,913 | ..........18,999,951 49 49 B 0 53,556 | 12/15/2022.
345397 YZ 0 |FORDMOTOR CREDITCO 3.470% 04/05/21. o | 0410572021 | MARUTIY ..o | 7,000,000 | ........ 7,000,000 6,999,160 6,999,421 579 YA I D 7,000,000 0| ...121,450 |04/05/2021.
3622N6  AG 4 | GSR2007-AR24A1 2.614% 02/25/51 e [ o | 1200112021 | PAYAOWN. e | 114,321 | oo 114,321 | oo 111,277 111,277 3,044 3,044 114,321 0 2,061 | 02/25/2051.
36258V AD 6 |GMCAR 2020-2 A3 1.490% 12/16/24.........covvvomvvrrnernerrrncrirnnriirnens .. | 12/16/2021. | Paydown, 801,412 801,412 801,368 801,337 76 76 801,412 0. 11,004 | 12/16/2024.
36259P AB 2 | GMALT 2020-2 A2A  0.710% 10/20/22 o [ 1212012021, ] PaYAOWN....cccccevvvvsvesvvssvesssesses | 10,064,887 | ... 19,064,887 | ...... 19,063,655 ....19,064,186 701 701 0. 79,671 | 10/20/2022.
368306 AJ 5 |GB2020-FLIXB 1.443% 08/25/37 .| 08/15/2021. | PaydOWN...........ccovvvvvesssssssivennnnnsssssssssi | L 94466.000 | 24,166,000 | ...... 24,166,000 2881633 | o | e 24,367 24,367 ....24,166,000 0| .. 238,291 | 08/25/2037.
40438F AB 0 |HPEFS 2020-1A A2  1.730% 02/20/30.......c0ccommerrerrmerrersmsenreesssnnennes o [ 1112012021, | Paydown..............ccovmemmmvevvvvsveisssssnnnnsssens | | 5730499 | 5,730,129 | ........ 5,730,064 5,730,108 21 21 5,730,129 0. 50,141 | 02/20/2030.
41284W AB 6 |HDMOT 2019-AA2 2.370% 05/15/22 .. | 01/15/2021. | Paydown, 92,519 92,519 92,518 92,519 0 92,519 0 [ s 05/15/2022.
43813V AB 4 |HAROT 2019-4 A2 1.860% 06/20/22 .. | 08/18/2021. | Paydown 8,826,060 8,826,060 8,825,514 8,825,915 144 44 | s | i 8,826,060 0| ....54,377 |06/20/2022.
446413 AT 3 |HUNTINGTON INGALLS INDUST .. | 09/29/2021. | Bank of America COrp..............cccvrrrrerrrreeees ..11,281,400 | ... 10,000,000 | ........ 9,999,600 179 179 9,999,724 1,281,676 | ....1,281,676 | ..... 385,000 | 05/01/2030.
45866F AR 5 |INTERCONTINENTALEXCHANGE GROUP..........ccocoommmrrrvvccinriinnannns .1 09/27/2021. | Call  100.0000..........ccovvrvrrrrrrrrrrrrrrrrrrnns ...15,000,000 | ...... 15,000,000 | ...... 15,000,000 (00 ESURSRRN I 15,000,000 (I 97,777 | 06/15/2023.
46626L AF 7 |JPMAC 2005-OPT1 M2 0.807% 06/25/35 o | 1202712021, | PaydOWN.....oovvvvvvvvvvvvvvvvvvnnssssssssssssssssinsininns | 2,409,205 | ........ 2,409,205 2,236,796 2,429,072 (19,867) | coovecvvvvrrreens | i (19,867) 2,409,205 0 11,591 | 06/25/2035.
46628K AT 7 |JPMMT 2006-A3 6A1 2.613% 08/25/34.... . | 12/01/2021. | Paydown. 68,916 68,916 66,884 72,895 ..(3,979) (3,979) 68,916 0 08/25/2034.
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46628K AV 2 |JPMMT 2006-A3 7A1  2.760% 12/25/48..........cccoomsvvrrrvvveiiiisnscnrnriiens - 1200172021, | PaYAOWN.....cvvvvvvvvvvvvvvvvvnvvnnnsnnvsnsssssessnnnnnnnns | 47,366 | .oovvvore 47,366 | .ovvvvore 45817 L A I B 1,549 1,549 47,366 0 803 | 12/25/2048.
46636K AR 1 |JPMRR2011-22A6 2.878% 07/26/36. .| 12001/2021. | Paydown.........oovvvvvvvvvvsvsssssssssssssssssssssssininns | | 1,837,824 | ........ 1,837,824 | ........ 1,764,311 | oo 1,814,202 23,622 Ky R BN 1,837,824 0 32,383 | 07/26/2036.
46651F AD 3 |JPMMT 2019-HYB1 A2  3.658% 10/25/49.........cccoovrrvrvvvcvrriisnrenrnriinns .| 12/01/2021. | Paydown 5,932,755 5,932,755 6,090,423 6,075,499 | .ooooeevveeereerres | e (GL 215 ) S p— (142,745) 5,932,755 0. 107,666 | 10/25/2049.
48253Q  AJ 4 |KIND 2020-AIPC  1.717% 03/15/37 | 10/15/2021. | Paydown 11175145 | . 11,175,145 | ... 10,859,753 | ......... 10,976,311 | cooceevccersres | e 198,833 | oo | e 198,833 | oo | e 11,175,145 0 | ....164,157 | 03/15/2037.
49271V AE 0 |KEURIG DRPEPPERINC 3.551% 05/25/21........cocvvemmevrerrmmrrrernns .| 05/25/2021. | Maturity. ...20,000,000 | ...... 20,000,000 | ...... 20,000,000 20,000,000 0 20,000,000 0. 355,100 | 05/25/2021.
50117N. AD 6 |KCOT 2017-1A A4 2.160% 03/15/24...........oovvvvvrrrrrsssiiiiccnssssssns <[ 0271512021, | PAYAOWN.....oocvvesvesvvssivsssvssssressns | 14,576,453 | ...... 14,576,453 | ...... 14,633,961 | ........ 14,590,881 | covvvveeeereeeees [ e (14,428) | coovvvverress | o (K1) ) OO DO 14,576,453 0 . 47,935 | 03/15/2024.
51889C AC 6 |LRK2020-ABFX 1.920% 11/25/50. .. | 12/25/2021. | Paydown. 950,959 950959 950,753 950,764 195 195 950,959 0. 11,309 | 11/25/2050.
55354G AF 7 |MSCIINC 5.375% 05/15/27 .1 09/02/2021. | Call  100.0000........orveeveeeeeeeeeereeeeeereeeeeeee | 5,000,000 | ........ 5,000,000 5,025,000 5,016,332 (2,402) (2,402) 5,013,930 | ..ovoovrieerrnnins | e (13,930) | ......... (13,930) | .....549,903 | 05/15/2027.
559080 AQ 9 |MAGELLAN MIDSTREAM PARTN .. [ 12/13/2021. | Variou 9,619,270 | ........ 9,000,000 | ........ 8,989,200 8,989,673 701 701 8,990,374 ....628,89% | ........ 628,896 | ..... 226,236 | 06/01/2030.
574599 BJ 4 |MASCO CORP 4.450% 04/01/25. .| 03/22/2021. | Call ~ 100.0000 10,000,000 | ......10,000,000 | ...... 10,096,400 | .......... 10,061,798 (2,729) (V2 p22) | S B 10,059,069 | ..ovvvvvvvvvrvnnnns | cevee (59,069) | ......... (59,069) | ..1,605,575 | 04/01/2025.
58013M FL 3 |MCDONALD'S CORP  1.450% 09/01/25......cccoveormmmneerrrrreemmmnmesesenees .| 06/15/2021. | Morgan Stanley...............ccooevveeereeeeerreereeeees 5,114,300 | ........ 5,000,000 | ........ 4,990,800 | ........... 4,992,099 751 3 T O I 4,992,850 | ..ccoomrrrrrnns ..121,450 | ........ 121,450 | ....... 57,597 | 09/01/2025.
60700F AC 7 |MMAF 2019-AA2 2.840% 01/10/22 .| 04/110/2021. | Paydown........ooovvvvvvvvvvvsvssssssssssssssssssssssinnns | D GAB GG | 2,648,266 | ........ 2,647,910 2,648,215 51 51 2,648,266 0. 13,411 | 01/10/2022.
616918 AA 9 |MSCBB2016-MARTA  2.200% 09/13/31. | 06101/2021. | PaYAOWN....ocoororoeorsessesesonionone | 45,937,000 | .. 45,937,000 |.....45,051,239 | ........ 45,669,683 | ..ovvovvrrrvvrres | oo 267,317 267,317 0 | ....505,399 | 09/13/2031.
61763Q AL 5 |MSC2014-CPTD 3.560% 07/13/29. .. | 04/01/2021. | Paydown. ..21.740.000 | ...... 21,740,000 | ...... 21,590,363 ....21,700,995 39,005 39,005 0f... 251,765 | 07/13/2029.
61763Q AN 1 |MSC2014-CPTE 3.560% 07/13/29 | 04/01/2021. | Paydown. ....17,850,000 | .....17,850,000 | ......18,175,596 |..........17,956,421 (108,421) [ oo | v ((L75)) E— 0| ...206,716 | 07/13/2029.
65339K BG 4 |NEXTERA ENERGY CAPITAL .| 1212212021.| Call ~ 100.0000.......orrveveeeeeeeeeeeeeeerrrrreeeene | 4,600,000 | ........ 4,600,000 | ........ 4,600,000 | ............ 4,600,000 0 0| ... 403,639 | 04/01/2024.
666807 BQ 4 |NORTHROP GRUMMAN CORP  2.550% 10/15/22............ccooeeemrrreces .. | 03/24/2021.| Call  100.0000 2,500,000 2,500,000 2,397,250 2,451,031 6,165 6,165 2457196 | covvveeeeeereeens | e 42,804 | .......... 42,804 | ... 114,081 | 10/15/2022.
68245H AG 9 |OMPT 2017-1MKT D 4.146% 02/10/32....ccccccovrrcrvrerrsscsresssnssens | 10112/2021. | Brean Capital LLC......cccovvvvssncsines | 15,173,438 | ... 15,000,000 | ...... 15,112,434 | ....... 15,044,432 | oo | e (14,395) | coovvovvcrrrrs | o (14,395) | coovvscvvrrrscs [ o 15,030,037 | coovcrverrrrrnnes 143401 | ... 143401 | ..... 538,339 |02/10/2032.
69353R FG 8 |PNCBANKNA 3.100% 10/25/27 .| 04/13/2021. | Key Bank NA, Cleveland. 8,719,280 8,000,000 8,523,040 8,471,381 | ovoveeeeeeeeccis | e [CE 5] ) [ - (18,741) 8,452,639 ....266,641 | ... 266,641 | ..... 117,111 | 10/25/2027.
74340X BN 0 [PROLOGISLP 2.125% 04/15/27 .. | 11/05/2021. | Cantor Fitzgerald 5,159,250 | ........5,000,000 | ........ 4,799,900 | ............ 4,820,300 22706 22,706 | oo | e 4,843,006 | ...oovvoeen. ..316,244 | ........ 316,244 | ..... 113,333 | 04/15/2027.
74824D AA 8 |QCMT 2013-QCAA 3.275% 01/11/37.. .| 1211072021, | VaMOUS....coovvveeveveeeeeeeeeneeeneneeeenennsssssssssissnnns | 24,278,867 | ...... 23,000,000 | ...... 22,914,972 22,947,037 (9,330) (9,330) 22,937,707 ..1,341,160 |....1,341,160 | ..... 394,274 | 01/11/2037.
75513E AD 3 |RAYTHEON TECHNOLOGIES CORP.... .| 10/15/2021. | Variou ..20,218,300 | ..... 20,000,000 | ...... 19,974,400 19,976,155 [ covvovooecccccceens | crverrirs 1,018 1,018 19977173 | 281127 | 241127 | ... 516,250 | 07/01/2030.
78448R  AC 0 |SMB2015-CA2B 1.510% 07/15/27 .. | 12/15/2021. | Paydown. 1,802,896 | ....... 1,802,896 | ........ 1,794,218 1,779,858 23,039 23,039 1,802,896 (V] I 15,560 | 07/15/2027.
78516F  AA 7 | SABALTRAIL TRANS  4.246% 05/01/28.. | 07/0612021. | Cantor Fitzgerald 6,390,048 5,600,000 | ....... 5,461,576 5,487,104 6,787 6,787 5,493,891 896,157 | .. 896,157 | ....163,141 | 05/01/2028.
80281G AB 2 |SRT2019-BA2A 2.200% 04/20/22 | 06/20/2021. | Paydown 6,224,941 6,224,941 6,224,326 6,224,804 137 137 6,224,941 0| o 43,116 | 04/20/2022.
80285W AB 3 |SDART 2020-3 A2 0.460% 09/15/23 .. | 09/15/2021. | Paydown..............ccoemmmmreevvvveeeissmnnnnviisiees | 24,000,000 | ...... 24,000,000 23,999,114 23,999,445 555 555 | eoveeeeeeeerecenns | s 24,000,000 0 [ . 44,371 | 09/15/2023.
83402 AC 2 |SOFI2016-B A2B 2.740% 10/25/32 .. | 12/25/2021. | Paydown. 2,204,011 2,204,011 | ... 2,171,639 2,176,965 27,045 27,045 2,204,011 0. 28,769 | 10/25/2032.
83611MM  GH 5 |SVHE 2005-OPT2 M1 0.867% 08/25/35.......cvvvermmrrerrsrresssssrrensns .| 12/27/2021. | Paydown 2529.795 2,529,795 2,293,078 2511,162 | oo | ceveeeen 18,633 [ oo | e 18,633 2,529,795 0. 14,209 | 08/25/2035.
87236Y AG 3 |TD AMERITRADE HOLDING CORP. - | 11/01/2021. | Maturity. ...10,000,000 | ...... 10,000,000 | ...... 10,000,000 ....10,000,000 0 ....10,000,000 0 ... 61,846 | 11/01/2021.
87342R AD 6 |BELL2018-1A2l 4.318% 11/25/48 .. | 08/25/2021. | Paydown ..12,514,600 | ..... 12,514,600 | ...... 12,593,213 ..12,577,045 (21 ) [ - (62,445) | c.oovvvvvs ....12,514,600 0 395,291 | 11/25/2048.
882508 BJ 2 |TEXAS INSTRUMENTSINC 1.750% 05/04/30...........cccommmmmrmmerrrrnens .| 09/117/2021. | Credit SUISSE..........coooovvvviivviiiiiiiiiiiiiiiiiiiins | 6,009,300 | ........ 6,000,000 5,993,400 5,993,750 450 450 5,994,200 | ...oooocccerernnens | o 15,100 | .......... 15,100 | ....... 92,215 | 05/04/2030.
89238U AB 6 |TAOT2019-CA2A 2.000% 04/15/22 | 06/15/2021. | Paydown 2,921,289 2,921,289 2,921,153 2,921,248 4 | 2,921,289 0 12,659 | 04/15/2022.
89389) AB 8 |TFET2019-1A2 1.900% 01/24/22 | 0712312021 | PAYAOWN. .o | 748,680 | .......... 748,680 750,874 (2,194) (2,194) 748,680 0|....4326 | 01/24/2022.
918204 AZ 1 |VF CORPORATION 2.050% 04/23/22 .. [12/06/2021. | Call ~ 100.0000..........crveermmrreerrrerrerrannns 5,024,000 5,024,000 5,023,341 388 388 5,023,729 27 27 | ... 131,246 | 04/23/2022.
96328D BM 5 |WHLS 2019-1AA2 2.300% 05/22/28 | 1212072021, | PaydOWN.......oovvvvvvvvvvvvvssssssssssssssssssssssssssnnns | 4,659,755 | ........ 4,659,755 | .......4,659,090 |............ 4,659,517 238 T U IO 4,659,755 0| . 56,270 | 05/22/2028.
974153 AB 4 |WSTOP 2020-1A A2 2.841% 12/05/50........ccccrvrvrmrimmrinnrinnrianiinsrinniens . | 09/05/2021. | Paydown. 55,000 55,000 55,000 0 55,000 0 [ e 1,129 | 12/05/2050.
98162V AB 5 |WOART 2019-BA2 2.630% 06/15/22 .| 01/15/2021. | Paydown, 1,334,392 | .......1,334,313 | ..o 1,334,388 4 /38 RS DO 1,334,392 0 2,925 | 06/15/2022.
98419M AM 2 |XYLEMINC 1.950% 01/30/28 .. | 03/03/2021. | Barclays Capital 3,500,000 3,483,637 389 389 3,484,026 | ...ocoovrverrires | e 86,254 | .......... 86,254 | ....... 47,206 | 01/30/2028.
01626P AJ 5 |ALIMENTATION COUCHE-TARD. A|05/14/2021. | Call  100.0000............ccoommmmrrrrrrrrrrerirrnes 6,235,000 235,000 5,994,953 6,138,635 22,070 22,070 6,160,705 | ..vvvooocceererens | o 74294 | ... 74,29 | ..... 307,198 | 07/26/2022.
13648T AA 5 | CANADIAN PACIFIC RAILWAY A | 04/26/2021. | Credit Suisse 327,000 |........ 6,339,832 6,338,763 (448) (448) 6,338,315 .(201,129) ] ....... (201,129) | ....... 76,259 | 03/05/2030.
576339 CC 7 |MCCT2019-2AA 0.483% 07/21/21 A| 07/21/2021. | Paydown...............oooccvmmmmmmreevvvvvcissssnnneen | | 40,000,000 | ......10.000.000 | ..... 10,000,000 9,967,842 32,158 32,158 ....10,000,000 0. 29,769 | 07/21/2021.
89352H BA 6 | TRANS-CANADA PIPELINES A| 07/02/2021. | First Tennessee. 4,991,800 4,992,091 350 350 4,992,440 +..750,060 | ... 750,060 | ..... 149,194 | 04/15/2030.
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date
89621A AP 4 |TCCT2019-2AA 3.038% 01/26/24 A [ 01/26/2021. | PAYAOWN. ...covvvvvvvssssvvinvnnsssssssssiisssnssess [ 19,100,000 | ..... 19,100,000 | ..... 19,329,797 | .......... 19,110,725 | oo | v (TN 25| S — (10,725) [ covvvvvvrrrrrrrreees [ cevvvvenns 19,100,000 (U I 48,354 | 01/26/2024.
23636T AC 4 |DANONE SA 2.077% 11/02/21 D| 10/04/2021. | Call  100.0000 5,000,000 5,000,000 4,988,850 | ... 4,995,658 3,864 3,864 | coovoeeeeeeesereeens | e 4,999,523 | oovvvvvvvvvrrrrens | cereneinnnns AT6 | e 476 | 95,772 | 11/02/2021.
82481L AB 5 |SHIRE ACQ INV IRELAND DA D| 01/22/2021.| Call -~ 100.0000 3,672,000 | .......3,672,000 | ........3,705,121 3,686,240 | ..oovvvveeeeeeees | e (1,279) (1,279) 3,684,960 | ... | o (12,960) | .........(12,960) | ...... 74,370 |09/23/2021.
3899999. Total - Bonds - Industrial and Miscellaneou ..752,069,370 |....742,716,332 | ...744,226,998 | ....... 743,710,123 |..........3,581 | ..o 48,539 0 52,120 0. 743,762,240 .8,307,127 | .....8,307,127 | 13,996,883 XXX
8399997. Total - Bonds - Part 4 1,063,019,172 | .1,042,463,673 |.1,064,704,362 | ..... 1,049,995991 |..........3,581 |....... (836,149) | ... 0 | (832,568) | ...oovvren 0 ... 1,049,163,421 13,855,747 | ..13,855,747 | 17,598,758 XXX
8399998. Total - Bonds - Summary Item from Part 5. ...483,721,225 | ...486,959,101 | ... 485,742,981 | .....ccevevemmerrrrercccces | covveccceerneencns o 12,740 | oo | i 12,740 [ | e 485,855,717 | .coovvvvvveennnnnns .(2,134,493) | ....(2,134,493) | ..1,316,065 XXX
8399999. Total - Bonds 1,546,740,397 | .1,529,422,774 | .1,550,447,343 | ....1,049,995991 |.......... 3,581 |...... (723,409) | .ovvvvrecrind 0 [ s [LAEX:VL)) — 0 |....1,535,019,138 | ... 0 | 11,721,254 |..11,721,254 | 18,914,823 XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
060505 10 4 |BANK OF AMERICA CORP .. [ 10/01/2021. ] Class Action Litigation. 25 XXX 0 25 25 XXX
166764 10 0 |CHEVRON CORP .| 06/28/2021. | State Street Bank 4,200.000 | ......... 442,270 XXX [ 324,954 | oo 354,690 |........ (29,736) (29,736) 324,954 117,316 XXX
29978A 10 4 |EVERBRIDGE INC .. | 06/28/2021. | State Street Bank.... 2,400.000 | .ooo..... 334,346 XXX 335,058 357,768 (22,710) (22,710) KIS0 L<T: I R (712) XXX
31188V 10 0 [FASTLYINCA .. | 06/28/2021. | State Street Bank.... 6,000.000 | .......... 367,550 XXX 468,083 | oo 524,220 | ... (56,137) (56,137) 468,083 ....(100,533) XXX
375558 10 3 | GILEAD SCIENCES INC .| 10/07/2021. | State Street Bank.... 3,900.000 263,025 XXX s 821,680 | 227,214 | 194,426 | ..oovvvvrreesssssins | ceverssssssiinens | eevvisis 194,426 421,640 ....(158,615) XXX
39874R 10 1 | GROCERY OUTLET HOLDING CORP... .| 06/28/2021. | State Street Bank 14,500.000 503,733 XXX [ 495478 | ... 569,125 |...... [CE X774 [ S (73,647) 495,478 8,255 XXX
441815 10 7 |HOUSEHOLD INTERNATIONAL INC .. | 11/04/2021. | Class Action Litigation. ..1,883 XXX (0] (USSR DUV IR I 1,883 XXX
462260 10 0 |IOVANCE BIOTHERAPEUTICS INC .. | 06/28/2021. | State Street Bank.... XXX |, 323,165 | v 477,920 | ... [ETE:1:)) R I (154,755) 323,165 | oovvvvveeceiiens | o (38,994) XXX
49271M 10 0 | GREEN MOUNTAIN .. | 10/01/2021. | Class Action Litigation. XXX (030 [FSSSONTITRN DOV BRI I 136 XXX
58933Y 10 5 |MERCK&COINC | 06/03/2021. | Spin Off. XXX [ 123,258 | .vvrrn230,755 | ... (107,498) [ covcvvvvrrricrnns | v | o (107,498) 123,258 0 XXX
701877 10 2 |PARSLEY ENERGY INCA .| 01/13/2021. | Tax Free Exchange. ..217,200.000 | .. XXX 1,259,347 G2 X ) N I (1,824,893) | ..vvvvvvvvvvrrrreens | cevvvriennns 1,259,347 0 XXX
715347 10 0 | PERSPECTAINC | 05/07/2021. | State Street Bank.... 4,550.000 XXX [ 103,544 | 109,564 | e (6,020) (6,020) 103,544 | oo [ o 29,998 | ... 29998 | ... 637 | XXX
717081 10 3 |PFIZER ..| 01/01/2021. | Class Action Litigation.............ccoooorssssrreess | 0 XXX (0 USSR USSR DU I LRI I— 1,315 | oo XXX
75615P 10 3 | REATA PHARMACEUTICALS INC A .. | 06/28/2021. | State Street Bank 2,000,000 XXX 361,309 | 247240 | 114,069 361,309 | oo | oo (61,400) | ......... (61,400) | .... XXX
87918A 10 5 | TELADOC HEALTH INC .| 06/28/2021. | State Street Bank...............ooovvvvvvvvvvvirrirnns 4,900.000 XXX |.....1,108,098 |...............979,804 | ....... 128,294 | ... 128294 | e | v 1,108,098 | ...cocovvrrnnnees ...(283,839) | ....... (283,839) | .... XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded XXX ..(1,838,607) | .... 0 | (1,838,607) 0 5,323,934 0 |..(485,165)]...... (485,165) XXX
9799997. Total - Common Stocks - Part 4 . XXX ...(1,838,607) | .... 0] (1,838,607) 0 5,323,934 0 |..(485165)]....... (485,165) XXX
9799998 Total - Common Stocks - SUMMAIY M fOM PAI 5. vttt || 2,050,058 XXX 0 2,675,362 ..(625,304) | .....(625,304) | oo XXX
9799999. Total - Common Stocks 6,888,827 XXX . ..(1,838,607) | .. O (1,838,607) | .... 7,999,296 ,(1,110,469) | ....(1,110,469) | ....... 19,990 XXX
9899999. Total - Preferred and Common Stocks. ........5,888,827 XXX . 1,162,540 | ...(1,838,607) | ... .0 L0 (1,838,607) .... 0 |.......7,999,296 (1,110,469) | ....(1,110,469) | ....... 19,990 XXX
9999999. Total - Bonds, Preferred and Common Stocks 1,553,629,224 XXX 1,558,446,639 | ....1,057,158,531 |...(1,835,026) | .......(723,409) | ............... 0. (VRLETKE)| — 0 [...1543,018434 | ............. 0 | 10,610,785 |...10,610,785 | 18,934,813 XXX
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1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change in| Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment [ B./A.C.V. Change in | (Loss)on | Gain (Loss) | (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
91282C AV 3 |US TREASURY NOTE 0.875% 11/15/30.... 02/05/2021 | Barclays Capital 03/08/2021 | Barclays Capital.... [ 15,000,000 14,610,352 | .......14,046,094 | ....... 14,613,375 3,024 3,024 ...(567,281) | ...(567,281) | ...... 41,333 | ..... 30,818
91282C BB 6 |USTREASURY NOTE 0.625% 12/31/27.... 01/08/2021 | Barclays Capital 02/23/2021 | Goldman Sachs.... e 10,000,000 | .........9,882,031 | ........9,767,969 | ......... 9,884,023 | ..oovvrvvercrries | v 1,992 1,992 ...(116,054) | ...(116,054) | ....... 9,496 1,899
91282C BD 2 |US TREASURY NOTE 0.125% 12/31/22 01/21/2021 | Variou: 03/12/2021 | Barclays Capital 30,000,000 | .......30,002,930 | ....... 29,984,766 | ....... 30,002,652 (278) (V2£:)) [ O (17,886)| .....(17,886) | ....... 7,666 1,450
91282C BG 5 |US TREASURY NOTE 0.125% 01/31/23.... 02/08/2021 | Citigroup 03/02/2021 | Bank of America Corp...........cccccvueevcmnniens | o 20,000,000 | .......20,007,813 | ....... 20,000,000 | ....... 20,007,572 (240) (240) | oo [ e | e (7,572) | ....... (7,572) | ..oonee 2141 | ... 622
91282C BH 3 |US TREASURY NOTE 0.375% 01/31/26.... 02/09/2021 | Variou: 03/11/2021 | Morgan Stanley.............ocwvereeereeeenerernenes | wereene 15,000,000 | .......14,938,086 | ....... 14,713 477 | ....... 14,939,227 | ..o | v 1,141 1,141 ...(225,750) | ...(225,750) | ........ 6,215 | ......... 932
91282C BL 4 |USTREASURY NOTE 1.125% 02/15/31.... 03/15/2021 | Barclays Capital...............coewreerverrevrnennes 10/22/2021 | Barclays Capital..............oouverrermuerrerianns | v 15,000,000 | .......14,340,234 | ....... 14,358,984 | ....... 14,377,992 | .oovvoevvvirees | e 37,757 37,757 | covveevvvonns [ e | e (19,007)] ....(19,007) | ....116,933 |..... 13,519
91282C BM 2 |US TREASURY NOTE 0.125% 02/15/24.... 03/08/2021 | Variou: 12/23/2021 | Progressive Investment Company Inc...... | ....... 95,000,000 4,643,750 | .......93,779,250 | ....... 4741577 | oo | e 97,827 97,827 ...(962,327) | ...(962,327) | ....101,325 |.......3,781
91282C BN 0 |USTREASURY NOTE 0.125% 02/28/23 03/29/2021 | Various 04/15/2021 | JP Morgan Securities INC.........c...vverveerees | covvees 11,300,000 | .......11,296,129 | ....... 11,293,820 | ....... 11,296,239 111 T | s [ [ e (2,419) | ....... (2419)] ..o 1,804 |.......1,050
91282C BP 5 |US TREASURY NOTE 1.125% 02/29/28.... 03/18/2021 | Goldman Sach: 10/22/2021 | Citadel Securities Inst LLC.... BV O 20,000,000 | .......19,675,781 | ....... 19,650,000 | ....... 19,702,545 26,764 26,764 | ...oovvvreris [ e | oo (52,545) | .....(52,545) | ....146,685 |..... 11,617
91282C BQ 3 |US TREASURY NOTE 0.500% 02/28/26.... 03/15/2021 | Citigroup 04/08/2021 | JP Morgan Securities Inc. N 10,000,000 9,839,453 9,846,875 9,841,518 2,065 2,065 5,357 5,357 |..co... 5435 |.....2,174
91282C BS 9 |US TREASURY NOTE 1.250% 03/31/28.... 04/19/2021 | Goldman Sach: 12/29/2021 | Citigroup. 25,000,000 | .......24,932,617 | ....... 24,788,086 | ....... 24,939,014 6,397 6,397 ...(150,928) | ...(150,928) | ....234,375 |..... 17,077
91282C BT 7 |USTREASURY NOTE 0.750% 03/31/26.... 04/26/2021 | Various 05/28/2021 | JP Morgan Securities INC.........c...verveeres | covvees 29,400,000 9,218,695 | .......29,379,328 29,223,775 5,080 5,080 [ .cvvvevrrrrens | merrreirenns [ e 155,553 |..... 155,553 |..... 37,352 |.......6,840
91282C BU 4 |USTREASURY NOTE 0.125% 03/31/23 04/19/2021 | Variou: 11/04/2021 | Goldman Sachs............cc.evvereevvreerirneii | coveees 45,000,000 | .......44,960,352 | ....... 44,910,352 | ...... 4971774 | oo | s LRI (R 11422 | oo | | e (61,422)| ....(61,422) | ...... 33,688 |.......1,878
91282C BV 2 |USTREASURY NOTE 0.375% 04/15/24.... 04/29/2021 | Morgan Stanley ... | 10/21/2021 | Barclays Capital.............cc.omuevreermerrrers | woverne 10,000,000 10,008,203 19,938,281 | ....... 10,006,883 |... (1,320) | oo [ e | e (68,602)| .....(68,602) | ...... 19,471 |.......1,537
91282C CD 1 |USTREASURY NOTE 0.125% 05/31/23.... 06/17/2021 | JP Morgan Securities Inc.. veer| 08/12/2021 | CHIGIOUP. ...eovveeveeereveerisenevesenisereisenes | evvens 10,000,000 19,982,813 .9,986,328 | ......... 9,984,157 |... 1,345
91282C CG 4 |USTREASURY NOTE 0.250% 06/15/24.... 06/14/2021 | Goldman Sachs.... ....| 08/27/2021 | Goldman Sachs.... ) - 8,000,000 7,980,313 | .........7,966,563 | ......... 7,981,650 1,338
91282C CH 2 |US TREASURY NOTE 1.250% 06/30/28.... ... |.. | 07/01/2021 | Goldman Sachs.... .| 08/09/2021 | Barclays Capital................ccoourvrverimneniiries | woveres 10,000,000 0,003,516 | .......10,108,984 | ....... 10,003,433 (LX) ST ISR P 105,551 |..... 105,551 |...... 13,927 | ........679
91282C CT 6 |USTREASURY NOTE 0.375% 08/15/24........cooccvmvrrrerrnne .. | 09/02/2021 | JP Morgan Securities INC.............c...ruuerres 09/10/2021 | JP Morgan Securities INC.........c...vvevreerees | covvees 10,000,000 9,991,797 9,987,500 9,991,871 L) (ST ISR I (4,371)| <ooeeee (4,371) | oovnee 2,955 |......1,936
91282C CW 9 |US TREASURY NOTE 0.750% 08/31/26.........cocoocvemirienee .. | 09/13/2021 | Variou: 12/23/2021 | Progressive Investment Company Inc...... | ....... 28,880,000 | .......28,789,027 | ...... 28,269,766 | ....... 28,794,207 5,181 5,181 ...(524,442) | ...(524,442) | ...... 68,211 |.......5,269
0599999. Total - Bonds - U.S. Government. ......417,580,000 |...... 415,103,892 |...... 412,776,423 |...... 415,303,484 | ........oooee.... 0 | 199,597 | oo 0 | 199,597 | v 0| v 0 |.(2,527,062)|.(2,527,062) | ....855,692 |...103,748
Bonds - Industrial and Miscell
05526Q AJ 5 |BAMLL 2015-200P D  3.596% 04/14/33... 03/16/2021 | Various. 11/08/2021 | VAFOUS.........cvovmeeeverrieineiieseissiseninins | ceviees 5,350,000 5,657,328 5,596,164 5,613,262 | ....oooovvviierii | e (44,066) cere(44,086) | ..o | i [ e (17,098)| .....(17,098) | ....124,163 |......9,123
12655H AL 9 [COMM2019-WCM D  1.560% 10/15/34... 06/08/2021 | Variou: 12/15/2021 | PAYAOWN. ....ooovevrverirrisnsenresssennissenns | cvevennne 1,267,800 | ......... 1,267,800 | .........1,267,800 | ......... 1,267,800 0 0 [ 5966 | ......... 527
165183 CP 7 |CFIl 2021-1A A1 0.470% 04/15/33. 03/16/2021 | JP Morgan Securities INC...............ccocevvern. 12/15/2021 | Paydown 2,272,784 2,272,507 2,272,784 2,272,784 217 217
19260Q AC 1 |COINBASE GLOBAL INC 3.375% 10/01/28 09/21/2021 | MarketA 11/08/2021 | MarketA 300,000 294,375 291,750 294,459 84 84
23345 AE 9 |DOLP 2021-NYCB 3.228% 05/10/41.. 04/13/2021 | Bank of America Corp. 05/05/2021 | Citigroup. 0,608,361 | .......10,794,078 | ....... 10,607,089 | ....ooovvvrrrens | crvvreenen (1,273) (1,273)
25755T AP 5 |DPABS 2021-1A A2l 3.151% 04/25/5 04/08/2021 | Guggenheim Securities LLC. 10/25/2021 | Paydown. 100,000 100,000 .100,000 0
30166A AB 0 |EART 2021-3A A2 0.340% 01/16/24... 08/17/2021 | Wells Fargo Bank. 12/15/2021 | Paydown 1,977,746 ..1,977,826 80 80
46591H AG 5 |CACLN 2020-CL1 M1 2.352% 10/25/57.. 06/30/2021 | Wells Fargo Bank. «... | 12/27/2021 | Paydown 1,943517 | ........1,901,913 | ........ 1,901,913 | cocvvvverriins | e (41,604) | covvvocrri | e (41,604)
62482B AB 8 |MOZART DEBT MERGER SUB 09/30/2021 | Goldman Sachs.... .| 10/14/2021 | Cantor Fitzgerald..............cooeevveceeeervecrereens | veveene 4,000,000 14,000,000 .4,075,000 | ......... 4,000,000 0
78448Y AA 9 [SMB2021-AA1 0.610% 01/15/53... .. | 02/03/2021 | Credit Suisse 12/15/2021 | PaydOWN..........cvverrriinniiriiinniesiiinniins | ceviiees 5,908,779 5,908,779 5,908,779 5,908,779 0
78449R AG 0 [SLG2021-OVAC 2.851% 07/15/41 . | 06/15/2021 | Wells Fargo Bank. 07/16/2021 | Variou: .......21,000,000 21,615,426 21,779,258 21,614,658 (768) (1) ) [ORRTTO ISPPIO P 164,600 |..... 164,600 |...... 50,361 |..... 38,246
92343V GH 1 |VERIZON COMMUNICATIONS INC.. 03/11/2021 | Morgan Stanley.... 11/15/2021 | Wells Fargo Bank............cc.ooeeevvenneerieenes | v 15,000,000 | .......14,993,250 | ....... 14,979,450 | ....... 14,993,663 413 A13 | e | (14,213)] ....(14,213) [ ....205,625 |.....cccoeeneee.
3899999. Total - Bonds - Industrial and Miscellaneous 69,379,101 | ......70,639,089 | ...... 70,944,802 | ...... 70,552,233 | oo | s (86,857) 0 (86,857) 0 0. 392,569 |..... 392,569 |...460,373 |..... 66,479
8399998. Total - Bonds. ......486,959,101 |...... 485,742,981 |...... 483,721,225 |...... 485,855,717 | .covcevrerrecce0 | ARPAZIE 0 | 112,740 | oo (o I 0 |.(2,134,493)|.(2,134,493) | .1,316,065 |...170,227
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
03748R 74 7 |APARTMENT INVT & MGMT CO -A .. | 03/23/2021 | State Street Bank. 06/28/2021 | State Street Bank..............ocevveeecrreeeeens | covvees 13,878.000 79,081 98,546 79,081 (VN STPROSTORN VPRSPPI SO 19,465 |....... 19,465 |....
060505 10 4 |BANK OF AMERICA CORP.......ccccomvvummrrirerimrereirenesenennenes .. | 11/18/2021 | State Street Bank 11/18/2021 | State Street Bank 1.000 227 0 227 227
12468P 10 4 |C3.AIINCA .. | 06/28/2021 | State Street Bank woer | 10/07/2021 | State Street BanK...........ccvveeecrvvernereeenns | cevvivienes 100.000 6,507 4,469 6,507 (VN UOTPIUOPORN VPRI ISP (2,038)] ....... (P07 ) ST DO
723787 10 7 |PIONEER NATURAL RESOURCES CO.......cccooorvmrvviernnnnes .. | 01/13/2021 | Tax Free Exchange.. ... | 02/11/2021 | State Street Bank 0.440 20 56 20 0 36 36
74767V 10 9 |QUANTUMSCAPE CORP. 06/28/2021 | State Street Bank...............ccecvveeerrierenes 10/07/2021 | State Street Bank...........c....eevveeeereeeies | o 39,400.000 | ......... 1,155,019 | ..overveens 893,154 | ......... 1,155,019 0 ...(261,865) | ...(261,865) | ...ovvvvirrenns [ e
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change in| Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment B/A.C.V. Change in | (Loss)on | Gain (Loss) | (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal| Disposal Year Dividends
88025U 10 9 [10X GENOMICS INC A .. | 06/28/2021 | State Street Bank...........c...ovurevvevreerrennns 10/07/2021 | State Street Bank...........cccvveeereeereereienns | vevevenne 5,000.000 | ..ccvveeree 989,016 | ..o 748,355 989,016 0 ...(240,661) | ...(240,661) | ...ovvvvvvrenns [ cerrrrcrriinnne
N2451R 10 5 |CUREVACNV. C| 06/28/2021 | State Street Bank............coocewrnrrersereecnens 10/07/2021 | State Street Bank.........ccooceveerrrereerscrenene | coreene 7,000.000 | ..oooreennd 445719 | coooeeeen. 305,251 | ... 0 ...(140,468) | ...(140,468) | ....
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 2,675,362 2,050,058 | .........2,675,362 0 0 0 0 0 0 | ..(625,304) | ...(625,304) | ... N
9799998. Total - Common Stock 2,675,362 2,050,058 2,675,362 0 0 0 0 0 0 [ ...(625,304) | ...(625,304)] .............. (V) 0
9899999. Total - Preferred AN COMMON SHOCKS. ... .. ittt sste et sttt es s s essestes e4sessessessessessessess e s seses e ses s et o082 s e s e e e o8 ee o882 40822 ee e e e e L et 2128082 E e e e s s ettt s st st sttt bt en s st ensantantas | ensassai 2,675,362 | .........2,050,058 | ......... 2,675,362 0 0 0 0 0 0 | ..(625,304)| ...(625,304) | .............. (L 0
9999999. Total - BoNdS, PrEfErTed @G COMMON SEOCKS. .........rvvvrserreesserreesserseessesesesssaseses esesssssssessessesesssssasesssssoesesssssaseessssasesssssesessessaasesssssasesssssoasesssssasesssssssesssssasssssssssssssssassssssssasesssssassessssassssssssnssssssnssssssnns | aevees 488,418,343 |...... 485,771,283 |...... 488,531,079 | ..coooverrennc 0 [ 112,740 | ..o, 0 [ 112,740 | ............. (V)] 0 [.(2,759,797)|.(2,759,797) | .1,316,065 |...170,227
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Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance
Open Depositories
CITIBANK NEW YORK, NY.....oovorrriiiimmiiiisiiisssissssssssssssssssssssssssssssssssssssssnss | coseees XXX
STATE STREET BANK KANSAS CITY, MO.....ouiiiiiiiieieineineieeisse e issise s sssssnses | eeeiees 7,728 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 7,728 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 7,728 | XXX
0599999. Total Cash XXX | XXX 0 0 7,728 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January 4. April 7. July 10. October.
2. February 5. May. 1 |8. August 11. November. 5
3. March 21,399 | 6. June 21,399 | 9. September. 21,934 |12. December. 7,728
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
[TREASURY =SS 12/30/2021................ 0.03 |03/24/2022.........cooco | . 2,499,830 2
0199999. U.S. Government Bonds - ISSUBT ODIGALIONS................riiuireiiceiie s b R L8 eE LR SELLR LR | 2,499,830 2
0599999, TOtal - U.S. GOVEIMMENT BONMS..........oooirivesieeiiissscriiss st 180008104000 4L | 2,499,830 2
Total Bonds
7699999 SUDLOLAIS - ISSUET ODIGALIONS............cvvvviiiiiisssiissi L1088 8 010000 4408111118111 20000 LELLLE L | 2,499,830 | ooovvoeeee e 0 2
8309999, SUDHOAIS = BONMS.........oorvvvessreiisssiss s8££ 81000005 HHEL 8118821818181 0E R8s | 2,499,830 | oo 0 2
Exempt Money Market Mutual Funds as Identified by the SVO
857492 88 8 [ STATE STREET TREASURY MMF TRIXX.......ooorsceerrmrseemmrersssesmsersssssmseeessssseesssssessoessssesssessssessseessssesees st ssseseoessssessoessssnesesssssoesess s 12/3112021......c.c... B ey 217,008 44
8599999. Total - Exempt Money Market Mutual FUNAS @s IAENGIEA DY B8 SVO............uriie s 0111 LR | 217,008 44
9999999, Total-Cash EqUivalents L s | 2,716,838 46
Line Nuber Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. TA e 2,499,830 1= 0 1C e 1D s 0
1E 0
1B. 2A 0
1C. 3A 0
1D. 4A 0
1E. 5A 0
1F. 6 0
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SCHEDULE E - PART 3 - SPECIAL DE

POSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA...... .
4. Arkansas..........conii AR | B.... [ Insur underwriting collateral.............cccoviiiiininiiniiie 223,614 226,582
5. California...
6.  Colorado.... .
7. ConNECHCUL........cveveciererircrinns CT v
8. Delaware
9. District of Columbia .
10, FlONda. ..o FL |ttt [ oottt
11.  Georgia . | Insur underwriting Collateral...............cooruriririririeeeeee s 71,150 | o 72,094
12, HaWa.occecvccecceeecceeceeesdHE | s ettt
13, 1daN0. ... D [ i [ e
14.  lllinois L
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|..
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA| ..
20.  Maine... ME|..
21.  Maryland MD|..
22.  Massachusetts............cocovrvrnnee MA| ..o
23.  Michigan....
24, Minnesota..
25, MiSSISSIPPi....ccoervrvrernriernnneeee MS | i,
26.  Missouri.
27.  Montana....
28.  Nebraska.........ccccceververrivereren NE | i
29.
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico... . | Insur underwriting Collateral..............oorueiririreercreee s 355,749 ....360,472
330 NEW YOTK..o oo NY | s | e
34.  North Carolina... . | Insur underwriting Collateral...............oorurereerirercreee s 243,942 ....247,181
35.  North Dakota.
36. . | Insur underwriting Collateral...............coururerieriririrceeee s 2,663,038 2,698,390
37, OKIANOMAL ..o dOK | s | s
38.  Oregon... . | Insur underwriting collateral 274,435 278,078
39, PeNNSYIVANIA......ccveiceerrere e dPA | s | s
40.  Rhode ISIand.........covveeverenrreee RE| it | s
41, South Carolina... . | Insur underwriting collateral 172,793
42, S0Uth DaKOt.......cvurereerirereenceeSD | s | e
43, TennesSee........cccevevrerirerennns
44,  Texas
45,
46, VEIMONL. .o VT [ i [
47.  Virginia... . | Insur underwriting collateral 162,628
48, WaShinGtoN. ..ot WA | s | ottt
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands.. .
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other. XXX XXX 0 0 0 0
59.  Total.irrirrirrerins XXX XXX 3,161,087 3,203,050 1,006,262 | .....oovvvvennne 1,019,620
DETAILS OF WRITE-INS
BBOT. oot | frereineis | eeee e
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cc.cocveiiiiiiniians XXX XXX 0 0 0 0
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