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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 430,500,965 | .... ..37.0 ]..........430,500,965 430,500,965 | .... .37.0
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NON-GUAranteed............ccovereurirnrinrineeneissessesssssssssiseisenssns | eeniieennns 33,103,938 | ..oovvenee. 28 [ 33,103,938 [ .o [ e, 33,103,938 | ...ccovrenne. 2.8
1.06 Industrial and MiSCElANEOUS............ccrverrerrieeeriseieriseiseesssissnens | cevreiennd 696,938,465 | .............. 59.9 | 696,938,465 | ....covevrrrirrirrieeinns | e 696,938,465 | ............... 59.9
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........ccccoveeneereeneneireineeneeseenseesseneeseeseesenneens | e 1,160,543,368 | ...............99.8 | .......1,160,543,368 | .....ccovvovvvrrninenn0 | e 1,160,543,368 | ............... 99.8
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)..........ccoeverririercieiieieceesieees | e | evvereeiesinnns 0.0 [ e | e (0] I 0.0
2.02 Parent, Subsidiaries and Affiliates...........cccoeveeeeecenrvceeeeeeeeeeeeeens Lo | e 0.0 |evioveeeeeeeeeeeeereees Lo | e (L] 0.0
2.03 Total Preferred SIOCK.........ovurierririnineieeneineieeseiseesessesesessessessnees | seeeesesnsensesesssseneens (VN I (V0 I I (U1 IO (U1 IO (1N I 0.0
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ............. | ceoveeveeeieeiceiien | eveieieiiis 0.0 [ e | e (0] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) ..........ccocoverveveees | eevreieseeieeccsiens | e, 0.0 [ e | e (0] I 0.0
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccccoevrverces | eeveerreveeeeiieieiiens | evverieiesinins 0.0 [ e | e (0] I 0.0
3.04 Parent, Subsidiaries and Affiliates Other.............coovnnninnenniineens [ e | e 0.0 | oo [ | e (V1N I 0.0
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.
4. Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Valuation Allowance
4,06 Total Mortgage Loans..........ccveuuninieininiineinesssssecsssssssssssessssssenees
Real Estate (Schedule A):

5.01 Properties Occupied by COMPany........ccccvevevereversrsiesresessesenenes
5.02 Properties Held for Production of INCOME............ccovveevcvererererisiiennns
5.03 Properties Held for Sale.........c.covvieeierneieieiseiesesesse e
5.04 Total Real Estate....
Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieecese e
6.02 Cash Equivalents (Schedule E, Part 2)..........cccvvvveveveeevercerreninns
6.03 Short-Term Investments (Schedule DA)
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONTACE LONS. .....vuvvereeieieiieiieeiees st
Derivatives (SChedule DB)..........cccvvureminrerrersinsineiniressssesssssssssesssssenseens

Other Invested Assets (Schedule BA)..........c.ccooveveveereeieeeieeeeee e

. Receivables for SECUMHES..........cvveveueieieisieie e
. Securities Lending (Schedule DL, Part 1)....
. Other Invested Assets (Page 2, LINe 11).....cvvrrrrinrenenrereeneneenseresseseneens

. Total INVESIEA ASSEIES........ceovevecveeeeeeeeeeee e
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

© o N o

10.

1.
12.
13.

Eal

® N o o

10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-849-10)........cceverririrereirereiesce ettt saenes

Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee

Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year...

1,002,320,227

Cost of bonds and stocks acquired, Part 3, Column 7

895,119,543

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

1,075,602

Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11

(168,999)

(168,999)

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

4,748,997

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

736,386,082

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

6,165,920

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15

Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2........covireiriniinrinineeieeseeseeseese e esesseseseens

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9+10).......c.curiiuiiriiiiiiieieiese ittt nse s

1,160,543,368

Deduct total NONAAMILEEA BMOUNES..........c.ciiiiteieictes ettt bbb bbb bbb s s bbb s bbb bbbt e bbbt

Statement value at end of current period (LiNe 11 MINUS LINE 12)........cuiuiuiiiiiiisieiestete ettt bbbttt

1,160,543,368
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovvvvrvcrervcns | wovererreeriicnnns 430,500,965 | .....oovrvvrrirnen 430,141,770 | oo 430,321,709 | oo 431,395,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | s 430,500,965 | ...oovrrieiniinns 430,141,770 | oo 430,321,709 | ..o 431,395,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... ...33,103,938 ...33,275,981 ...50,908,358 ...19,180,000
Industrial and Miscellaneous, 8. United States .628,006,299 634,038,377 .629,492,309 619,116,317
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada 32,256,972 32,858,562 32,239,490 32,283,000
and Hybrid Securities (Unaffiliated) 10. Other Countries ...36,675,194 ...37,347 460 36,598,313 36,750,000
11. Totals......ccoocoe. .696,938,465 .704,244,399 .698,330,112 688,149,317
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONGS......ccmeemmmensssnnass | covvirericienns 1,160,543,368 | .....c.ocoonenn. 1,167,662,150 | ...coovvvvennce, 1,179,560,179 | ..cooovvvveens 1,138,724,317
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ..ccccccveveene. 1,160,543,368 | .......cccoonee. 1,167,662,150 | .....covvvvvnees 1,179,560,179
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
97,938,749 160,446,074 39,198,430 297,583,253 277,046,417 85,110,034
48,921,315 |.. 217,908,281 | ... 68,426,620 |.. ..335,256,216 | ... ..249,333,697 |... 261,669,902 |....
37,543,460 |.... 17,247,523 |.. ....54,790,983 |... ....14,860,252 45,164,921
..4,320,513 |.. ..9,308,013 |...
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d)......102,351,908 |........... 566,956,986 |............. 84,269,098 |............. 10,010,000 | ..cvorvvrrrrrrcrrennne (U (U I 763,587,992 | .ooovvvvviiirrnnnnn88.7 [ XXX [ s Y., SRR IO 551,114,773 | ........... 212,473,219
48,921,315 |........... 217,908,281 | ............. 68,426,620 | ....coovvvnrririiriins (U (0 O (O I 335,256,216 | .ooovvveriierennnni28.8 [ XXX i [ i ) 0.0, G IO 261,669,902 |............. 73,586,314
.37,543,460 |. 17,247,523 | .. . 0. ....54,790,983 | .. T e XXX . XXX . . .9,626,062

............... 4,320,513

11.8 Line 11.7asa % of Col. 7.........

12. Total Bonds Prior Year

........... 150,483,913 |..........483,494,107 |..........104,133,997 |.............10,014,026
.42,392,632 | ...........160,203,813 |.

748,126,043 | ..o 9 | 573,317,463
46,737,252 | ..o . . XXX... . ....249,333,697 .193,955,221 |..
..14,860,252 5,183,177 |..

10,014,026
..1.0

12.8 Line 12.7 as a % of Col. 9.

L0IS

13. Total Publicly Traded Bonds

131 NAIC Tt | sraesseseseas 46,240,592 |........... 439,806,441 |............. 55,057,740 |............. 10,010,000 | .oovoviercreirieiciies | e | e 551, MM4,773 | oo 474 |.......... 573,317,463 | .ovoveveiinne 56.6 |........... 551,114,773 |........... XXX oo
............. 26,965,600 |...........185,177,682 |............49,526,620 v 261,669,902 | o225 1l 193,955,221 rereenenn 261,669,902 | XXX
27,917,398 |. 17,247,523 |.. 45,164,921 5,153,177
.......................................................................................... 0
......................... 0
......................... 0
13,7 TOAIS. .ot nesnnnes | sereeseennens 73,206,192 | ........... 652,901,521 |...........121,831,883 | ............. 10,010,000 772,425,861
13.8 Line 13.7 as a % of Col. 7..... . .85 .. ..76.1 A2 XXX
13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11........cccovvvvvvvee | cvreeeeeeeenee, 6.3 | oo 561 | ool 105 | 0.9 XXX
14, Total Privately Placed Bonds
............. 56,111,316 | ...........127,150,545 | ...........20,211,358 | ...oovmririiieiireiieiins | verereiserseeniereeisnenes | evensssessenssnsensssnenens | oeeneeen 12,473,219 | i 18.3 | 174,808,580 | oo 173 |k XXX | e 212,473,219
............. 21,955,715 |.............32,730,599 | .............18,900,000 vveenneennn 13,586,314 | 6.3 | 055,378,476 | ... B XXX s | e, 73,586,314
9,626,062 |. .. . . ..9,626,062 | .. 8. 1.0 . XXX .9,626,062

9,308,013

169,507,206

14.8 Line 14.7 as a % of Col. 7..... 6. ..0.
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........cccoevvvies | covvrveceiiriiieiiienead0.7 | i 14.6 . . 0.0

(@) Includes $.....304,993,608 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....2,399,836; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

Commercial Mortgage-Backed Securities.....

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 ISSUET OBlIGALIONS. ......veceeeeeeceeicieiei ettt sstees | cereeseneneens 3,593,945 ). 0.9 R IR 432,900,801 | .ovvovevvereennn 372 | 382,689,024 | ..o 378 | 432,900,801
1.02 Residential Mortgage-Backed SECUMIES. ..........cvuvirririierineireeieiiees [ v XXX

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations

4,02 Residential Mortgage-Backed Securities...

4.03 Commercial Mortgage-Backed Securities . .

4.04 Other Loan-Backed and Structured SECUMHIES. ........c.cuevevvreerrerireeiriins [ eormnmieisssinnsrisninn | arenierssessernessssnsnnes | serssesssssssnssssnsnssesses | ossersesssssmsenssssssenenss | eoeneesssensesssssnsessensnes | aneessens D S [T O [0 0.0 [ | e 0.0 |
4.05 TOtAlS...cooiveiviriniireierisissi s enesnesssensnssnessnenes | ervessnenennssnnnreeensQ | seeesneneennnnnnQ | o0 | iieeeeeen0 | nnenn0 | XXX v | v O 0.0 [ oo O R 0.0 | i 0

5.01
5.02
5.03

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

: ........... 10,010,000

.0

Industrial and Miscellaneous (unaffiliated)

6.01 1SSUEE OBlIGAtIONS. ........ceveirciciieieieeseseees s | ceneeeeeend 60,341,513 | .......... 314,017,774 | ...........81,081,728 |............. 4,987,500 |...ooovrvrrrrreinnnnnnes | cvrrree e XXX | c00ee 460,428,515 | o396 00 322,653,130 | 319 | 347,691,901

6.02 Residential Mortgage-Backed Securities... ...6,826,167 |. 23,998,497 | ooveieeeeeceeeee [ 10,824,664 |.

6.03 Commercial Mortgage-Backed Securities..... .29,670,288 |. 68,404,994 | ........... 20,987,312 | .ccooovirrrinininns e | e XK | 00000 119,062,594 | 0102 | 10.95,546,096 | e 94 | .119,062,594
6.04 Other Loan-Backed and Structured Securities.. .50,022,096 |. 29,476,550 |... R 123,041,140 33,428,292 |. ...73,194,400
6.05 TOMAIS........coirieiiiiiieicsctet ettt nsenns | eneeraees 146,860,064 |.......... 415,897,815 | .........129,193,086 | .............. 4,987,500 | ..ooooviriirieiae, 0] e XXX | .00.0.....696,938,465 | .....................59.9 | ... 541,240,366 | ...........cc......53.5 | 391,944,857 |.......... 304,993,608

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued




Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO........ccccocovivnicniiiiniins | coieininas .00, T 0.0, ST [ D00, ST XXX eovrevriene | evriaeee XK i | ervissiisisieniieisnnens | eeneieisnsissnssienenn0 | o000 | |00 [ [

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued
10.02 Unaffiliated Bank Loans - Acquired... e |
10.03 TOMAIS. ..veriieiiicieieites ettt snsetens | ersesesansreennsnnesanans 0

1. Total Bonds Current Year
11.01 ISSUEr OBlIGAtIONS.........cvuvvieeireirrieiersieee s | cesnieneead 64,365,821 | .......... 715,128,953
11.02 Residential Mortgage-Backed Securities... 6,826,167 |. .3,998,497
11.03 Commercial Mortgage-Backed Securities..... .30,059,139 |.
11.04 Other Loan-Backed and Structured Securities.. .50,022,096 |.
11.05 SVO Identified Funds
11.06 Affiliated Bank Loans
11.07 Unaffiliated Bank Loans. .
11.08 TOaIS......coeveeveevereeieiceie e ssesssssseesesssssesessensenns | eeennenn 191,273,223 | ...........822,408,727 | ......... 174,263,754 | ............ 14,997,500
11.09 Line 11.08 @5 @ % Of COL 7...vvvuiriiiieiesiieseseicss et ssiesesssiessenens | ovssssesssssssenianas 13.0 | oo 707 | oo 15.0 | oo 1.3

60IS

12. Total Bonds Prior Year
12.01 ISSUEr ODlGAtIONS.........cvueveeireiciiieie e
12.02 Residential Mortgage-Backed Securities...........cccvvurirerneniiicniininenes
12.03 Commercial Mortgage-Backed Securities
12.04 Other Loan-Backed and Structured Securities
12.05 SVO Identified FUNGS........covviereirerirceecsce e eesens
12.06 Affiliated Bank Loans
12.07
12,08 TOtAIS......cvevreercieireieiese et essssnsesssssnsesessnsesessesennes | e 192,876,545 | .........658,558,172 | ..........150,871,249 | ............ 10,014,026
12.09 Line 12.08 @S @ % Of COl. 9...vivuiieiiiiiieieiissississi s seesensnesnines | ceseessnssnsssessnsens 191 | e 65.1 | oo, 149 | e 1.0

16,761,351 |. 95,546,096

112,307,447

............ 53,745,438

13. Total Publicly Traded Bonds
13.01 ISSUEr OBlGAtIONS.........cvuvvieeirciiieieeiece et | crenieseeas 39,162,116 | .......... 636,904,057 |.........114,499,641 | ............ 10,010,000
13.02 Residential Mortgage-Backed Securities... 6,826,167 |. .3,998,497 |...
13.03 Commercial Mortgage-Backed SECURHES. .........cccvvvrvreriieieeirieiieiens | e 388,851
13.04 Other Loan-Backed and Structured Securities
13.05 SVO Identified Funds .
13.06 Affiliated Bank LOANS...........ccceieviiieicisiieieieissesisse st | sevessesessssssessessssanees
13.07 Unaffiliated Bank LOANS............ccocveiieiriieieiciesiseesisieesssessssssssese s | coesesessesesssssssssnsssenns
13.08 Totals.......couererrirrririeirnens .73,206,192 |. 121,831,883
13.09 Line 13.08 as a % of Col. 7... ol 5. 761 . ..14.2
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11.........cccccvvvverrunnnn. . I ..10.5

................................. 800,575,814 | .........c.ce.......08.8 | .......... 701,919,072 | .....................09.3 | ..........800,575,814

. .10,824,664 9. . 10,824,664 |.
............ 13,120,826 . T 13,120,826
............ 26,829,058 |............. v 33,428,292 | 2.9 | 53,745,438 | 5.3 133,428,202

14, Total Privately Placed Bonds
14.01 ISSUEr OBlIGAtIONS.........cvueereeereireieireireiseeeiesee e sseseseeeessseeenes | cesnreeeens 25,203,705 |............78,224,896 | ..............
14.02 Residential Mortgage-Backed SECUMHIES..........ccovvevereveeeieieiiieieiees | vevveiesieieisseseissienens RN e .
14.03 Commercial Mortgage-Backed Securities. .29,670,288 |.
14.04 Other Loan-Backed and Structured Securities.. 23,193,038 |.
14.05 SVO Identified Funds.
14.06 Affiliated Bank Loans..... . .
14.07 Unaffiliated Bank LOANS...........c.ccuiurireiiiiieieieiicieie s esssessessies | setesiesssssssssansessssanees s SR JRT N
14.08 Totals......coovrvverrennes .78,067,031 |. 52,431,871 |. . 0. .
14.09 Line 14.08 as a % of Col. 7... ...25.6 L7200 LG16 .00 | ... 0. . XXX, veverrere e XXX
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11...........cccoceeevvvveeis | everereeeeeaca 8.7 | el 146 | 5 | 04 00 00 ] 262 | b XXX el XXX

19,062,594
73,194 400

.95,546,096
169,295,702
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Sl14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)

1. Book/adjusted carrying value, DECEMDET 31 O PHIOF YEAI.........curiiereeeirireeireire et sees e ssessssse s eesssssssessessessssssessens | stsssessessessssssessessasssssessassasssssnssessssnnes 9,999,765 | ..o 9,999,765 [ ...evovieeeiieieieiee sttt tens | stesss ettt ettt a ettt e et
2. Cost of cash equivalents acquired 3,399,800

3. ACCTUAL OF BISCOUNL.......oouieeiiiiiii bbb | Hebiee bbb bbbt 271 | e 2T [ s | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriiieiciete ettt bbb bbbt s b bessebaes | sbsssessessssastes st ssbes e b b s s s s s s st ssnsanea 11,000,000 | oo 11,000,000 | ..oovoceiriiceieecre ettt benees | serteteses ettt ae b sttt st s et et en et b enantenas
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceueiirrireieiiiieieieissieiiessiesie s | seisssssiesis e nae 2,399,836 | ..ocvieieieee e 2,399,836 | ..ot 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......ciiiieiiieiiiiieiisicetssstetes st ssseetesssssessssssessssssessssssens | sssesessssessssssesessssssessssssesessssesassssesessnsens 2,399,836 | .o 2,399,836 | ..ot 0 | et 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long- Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 3V 0 |US TREASURY NOTE.......cocomirumrrierireirernessnsriensensssssssessssssesssesssssssnee | ovevens | er | sevseseennes 1A e | e, 7,353,516 |...104.551 | .............. 7,841,325 | oo 7,500,000 | .oocvernes 7,431,404 |......... 20,994 | .o | e | s 2500 |...... 2812 [ | e 78,465 | ........ 187,500 | 02/21/2018. | 01/31/2025.
912828 4L 1 |US TREASURY NOTE... ...102.922 2,881,816 2,800,000 | .............2,800,020 |......... (58) | covveveerererririens [ e [ e 2750 |..... 2.748 |AO..... | coovveene. 13,188 | .......... 77,000 | 06/26/2018. | 04/30/2023.
912828 4Z 0 |US TREASURY NOTE... ..105.793 | .. 4,231,720 | .ovvorenn 4,000,000 | .oorrerrne 3,956,792 | oo | e 10,969 [ ..ovovveerrerins [ e | e 2.750 |...... 3.064 |FA.......| v 37,376 | ........ 110,000 | 09/25/2018. | 08/31/2025.
912828 5P 1 |US TREASURY NOTE. . 104.094 | e 5,204,700 | ..ovvvvnnces 5,000,000 | .............5,018,249 | ......... [CIVA 1) ) ISR ISR PR 2875 |..... 2677 [MN......| o 12,637 | .o 143,750 | 12/18/2018. | 11/30/2023.
912828 5T 3 |US TREASURY NOTE... . ...105.734 ....10,000,000 | ...........10,000,738 |......... (U ) ISR ISR PO 2.625 |..... 2.623 01/16/2019. | 12/31/2025.
912828 5Z 9 |US TREASURY NOTE... ...8,913,852 |..103.578 | ..............9,218,442 | ..............8,900,000 | .............8,905,926 |......... (V£:12) ) TR IR D 2500 |...... 2.466 02/22/2019. | 01/31/2024.
912828 6R 6 |US TREASURY NOTE... ..20,096,875 |...103.270 | ............20,654,000 | ............20,000,000 | ...........20,046,730 | ...cccccoevmrmrrmmriuuns | crrrrian (19,487) 2250 |..... 2.146 05/23/2019. | 04/30/2024.
912828 6Z 8 |US TREASURY NOTE... ..22,397,949 |...102.180 | ............22,990,500 | ............22,500,000 | ...........22,447,371 | ......... 20,400 | .oocveereenens | e | e 1.750 |...... 1.846 07/24/2019. | 06/30/2024.
912828 N3 0 |US TREASURY NOTE... ...101.660 5,755 | ovvecreneineeiinne [ e [ e 2125 | ... 2.627 02/23/2018. | 12/31/2022.
912828 VS 6 |US TREASURY NOTE... ...102.992 (9,219) 2.500 |...... 2.308 03/06/2015. | 08/15/2023.
912828 W7 1 |US TREASURY NOTE... ...102.922 21,682 | oo | e | e 2125 |...... 2.358 04/23/2019. | 03/31/2024.
912828 Y8 7 |US TREASURY NOTE... ...102.238 ....15,000,000 | ....ooveee 15 097,079 | oo | e (36,640) | ...vvvoverrrrrines [ [ 1.750 |...... 1.493 08/22/2019. | 07/31/2024.
912828 YE 4 |US TREASURY NOTE... ..100.918 | ..............2,623,868 | .............. 2,600,000 | ..oocverece 2,576,605 | ......... 8,536 | ..vvuervrcererinns [ e [ 1.250 |...... 1.597 09/23/2019. | 08/31/2024.
912828 YH 7 |US TREASURY NOTE... ...101.578 7,000,000 ...7,010,801 [T Y4 ) U IR P 1.500 |...... 1.442 10/02/2019. | 09/30/2024.
912828 YV 6 |US TREASURY NOTE... ...101.570 ,006,199 (2,076) | c.oovervvrrcriiei | cerrerrncrierineins | 0001500 | e 1.456 01/28/2020. | 11/30/2024.
912828 ZW 3 |US TREASURY NOTE... ..17,985,078 |.....97.152 17,989,380 3,019 | oo [ e [ 00250 | 0.267 07/28/2020. | 06/30/2025.
91282C AJ 0 |US TREASURY NOTE... ..15,994,570 |.....96.871 15,995,973 |......... 1,003 [ [ e [ 20.0.250 | e 0.257 09/21/2020. | 08/31/2025.
91282C AW 1 |US TREASURY NOTE... ..18,026,719 |.....99.176 18,017,033 | ......... (9,083) | cvvvververrririenns | cervrererneenenineins | 2000250 | oo 0.199 12/07/2020. | 11/15/2023.
91282C BC 4 |US TREASURY NOTE... ..14,945,508 |.....96.930 14,955,826 | ...ooveocierrineiinns | e 10,318 [ .o [ crveeisenneiieninns [ 0.0.375 |, 0.449 01/21/2021. | 12/31/2025.
91282C BE 0 |US TREASURY NOTE... ..14,973,633 |.....98.738 .14,981,736 8,103 | oo | e | 20000125 | 0.185 02/03/2021. | 01/15/2024.
91282C BH 3 |US TREASURY NOTE... ..14,860,742 |.....96.742 14,884,761 24,018 | .oooeveerceinnis | e | 2000375 | 0.566 02/22/2021.| 01/31/2026.
91282C BM 2 |US TREASURY NOTE... ..44,834,375 |.....98.695 44,881,310 | .coorervreverernee | ereeerneenndd8,935 | i [ | 2000.125 | 0.250 03/02/2021. | 02/15/2024.
91282C BQ 3 |US TREASURY NOTE... .....97.160 | ..............6,315,400 | ..............6,500,000 | ............. 6,399,106 | ..ooocvvrererecerrrennns | rerreern 18,696 [ oo | v | 0000500 oo 0.881 03/18/2021. | 02/28/2026.
91282C BR 1 |US TREASURY NOTE... .....98.805 | ..............9,880,500 | ............10,000,000 | .......c...e. 9,979,542 | coooviriiviiviinnns | e T2TT [ | e | 2000250 | i 0.343 03/18/2021. | 03/15/2024.
91282C BS 9 |US TREASURY NOTE... ....99.109 | ..............9,910,900 | ............10,000,000 | ..c.0oe0rr. 9,932,582 | oo | rverrneenn 1,582 [ i | e | 0001250 | i 1.363 04/01/2021. | 03/31/2028.
91282C BT 7 |US TREASURY NOTE 98102 | cvirernni4,905,100 | ..o 5,000,000 | oo, 976,194 | i | 3,928 [ | e | 2000750 i 0.864 04/13/2021. | 03/31/2026.
91282C BZ 3 |US TREASURY NOTE... 2.99.090 | 17,927,200 | oo 8,000,000 | .coereeer 7,980,546 | ..o | e 1796 | e [ [0 1250 [ 1.290 05/18/2021. | 04/30/2028.
91282C CB 5 |US TREASURY NOTE... ...101.266 | ..............6,075,960 | .....c....cc.. 6,000,000 | ..ooerrern5,992,455 | s | 828 | s s [0 1625 [ 1.639 05/17/2021. | 05/15/2031.
91282C CF 6 |US TREASURY NOTE... ...97.945 | ..........10,284,225 | ...........10,500,000 | ........... 10 AT5ATT | i | e 3,036 | e v [ 000750 [l 0.804 06/28/2021. | 05/31/2026.
91282C CG 4 |US TREASURY NOTE... . ...98.527 | ...........17,734,860 | ............18,000,000 | ........... 17,921,828 | oo | e 16,062 | o | e | 00020250 e 0.428 07/06/2021. | 06/15/2024.
91282C CL 3 |US TREASURY NOTE......ccostiirrrerimrrrnerinneseeseressssensessssesssssssssssssnesens | svnees | oo | vseevnenins | ToA i | v 15,000,000 |.....98.766 | ............14,814,900 | ............15,000,000 | ........... 15,000,000 | .voouermeennrirnerrens | crreeineerssninnines | ceveneneensnineens | cereresenensnnnneenns | 0000375 | 0.375 07/26/2021. | 07/15/2024.
91282C CN 9 |US TREASURY NOTE... ..3,414,255 |...99.215 | .............3,393,153 | ..............3,420,000 | ............. 3,415,342 | ......... 1,086 | oo | v | 2000125 | 0.211 ... | 08/17/2021. | 07/31/2023.
91282C CP 4 |US TREASURY NOTE... ...97.238 | ............14,585,700 | ............15,000,000 | ........... 14,903,637 | ......... 7,934 | oo [ v [ 000,625 [ 0.768 ... | 08/12/2021. | 07/31/2026.
91282C CW 9 |US TREASURY NOTE... . ...97.762 | ........... 14,957,586 | ............15,300,000 | ........... 15,221,769 |......... 4,429 | oo | e | 2000750 | 0.862 ... | 09/28/2021. | 08/31/2026.
91282C CX 7 |US TREASURY NOTE... ..24,863,867 |.....98.586 | ............24,646,500 | ............25,000,000 | ........... 24,874,328 | ...covovvvvererrecns | v 10,467 [ .o [ e [ 00.375 |, 0.563 ... | 10/12/2021. | 09/15/2024.
91282C DK 4 |US TREASURY NOTE... ....99.938 | ..............9,993,800 | ............10,000,000 | ........... 10,035,436 (501) | cvvveererrerienes | eerenernneriierinnenns [ 001250 [ 1.175 ... | 12/06/2021. | 11/30/2026.
91282C DL 2 |US TREASURY NOTE... ...100.391 . ...5,155,046 (536) | ovvvvveniineiinnee [ o [0 1500 [ 1.336 . ... | 12/06/2021. | 11/30/2028.
0199999. U.S. Government - Issuer Obligation XXX conn:431,395,000 | ... 430,500,965 | ...oooivvrscriinnnn0 | i 170,912 | oo (V] I 0 XXX | XXX | .......893,934 | ... 3,209,375 XXX XXX
0599999. Total - U.S. Government. XXX | .. 430,141,770 | ... 431,395,000 | ......... 430,500,965 | ..o 0| 170,912 | oo (U P 0 XXX | XXX | .......893,934 | ... 3,209,375 XXX XXX
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U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
414009 PR 5 |HARRIS CNTY TX CULTURAL EDU FA......coosteiierinirnerieniseesssnissniens | sevee [P TEFE i | s 10,010,000 |.....98.348 | .............9,844,635 | ............ 10,010,000 | ........... 10,010,000 | veouevmeveerrenirens | erereeemerinernenies | eeeneesssisenienes | coeessesinesnenienens | e 2.081 |...... 2.081 | WJ....... 07/24/2020. | 07/01/2032.
49130T ME 3 |KENTUCKY HSG CORP HSG REV.......cocostiuiinirierieineiisssissisessiesinsinas | sevins [ 2| TAFE. i | i 26,929 [..102.165 | ..ccooovrrrennn 25,541 | i, 25,000 | ..... 25,240 |........... (L7 ) [T IOIRRIN DO 5.000 |...... 3.184 | JJ....... 04/29/2011.| 01/01/2028.
64971X  EM 6 |NEW YORK CITY NY TRANSITIONALF .......ccovvuririrrimerineninerienisneeinninnes | ceveene - ...109.640 +.7,900,000 | coorreeern 677,797 | oo | e (109,710) 3.550 |...... 1.949 [FA...... . 06/02/2020. | 08/01/2028.
658909 FV 3 |NORTH DAKOTA ST HSG FIN AGY .....ovviriirrinrierieriesesneesssisesssesssesens | reeens - ...100.000 440,000 (3,364) | cvvvuvererreineins | cevereeiseinerieninn | s 4.000 |...... 1.927 |U....... 05/14/2014. | 07/01/2034.
686087 QX 8 |OREGON ST HSG & CMNTY .....oviiiieririsiinisnismsnsssssenssssesssnsssessnsessssssans | cerene . ..104.083 | .....cc0.e......837,868 | oo 805,000 | ................821,450 |........... (L)) I [N PO 4.000 |...... 2.409 |JJ....... 11/28/2018. | 07/01/2044.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... .. 20,221, 961 XXX | ... 19,809,604 | ... 19,180,000 | .......... 19,983,112 | .ooovoieerrnnnd 0 e (117,990) | oo (] P 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations ofA ies and Authorities of Governments and Their U.S. Political Subdlwsnons - Col cial Mortgage-Backed Securities
3137AT  RX 2 [ FHMS 2012-K020 X1 10.....uvurvirrireeenreeerierieseseesseesessessesesseesssssssssnens | cveees [ A11A s | e, 895476 | ...... 0.153 | oo 16,314 | e | e 14485 | s | s (135,205) | ..cvovvercercrinee [ e [ 1.333 |..... 3.011 [MON... | .........11,840 | ........ 149,216 | 04/14/2015. | 05/25/2022.
3137B2  HP 8 |FHMS 2013-K028 X1 10.......curieuciirerircirerinseiesiesiseesessssisessesssessssssans | seveee 1A. 2,609,543 | ...... 0.209 | covoerreerren 387,853 | oo | e 387,393 | s | s (489,085) | ...vvvvvvncererinee [ e [ 0.218 |..... 3.081 [MON...| ..........33,674 | ........ 544,172 | 04/29/2015. | 02/25/2023.
3137BD CX 2 |FHMS 2014-K039 X110 s | s . AI1TA L 2,855,328 | ..... 1496 | oo TASTBT | i [ e 730,950 [ v [ v (328,077) | v [ e [ 0.702 |...... 3.402 |MON... | .........29,183 | ........ 381,179 | 04/14/2015. | 07/25/2024.
3137BF XU 0 | FHMS 2015-K042 X1 10...c.ucvuuvirrererrerinsrieniesiseesssessssssessesssssessssssssssnens | svseees [ A11A i | e 14,282,294 | ..... 2622 | cooereneni8,392,851 | s | e, 270,480 | s | s (1,514,828) [ ..o | e | e 1.028 |..... 3.864 |MON... | ........ 143,530 | ..... 1,825,435 |01/21/2015. | 12/25/2024.
3137FN_ BA 7 | FHMS 2019-K096 X1 10.....ccuitiuiiinieiesiiieiiseisssissssisssssssnsessssssssisssssssssnees | oseens I A11A i [ 10,043,756 | ...... 7.494 T, 923 772 v e LTAT518 i | s (997,936) | ..vvevveririnrinnne [ [ 1.126 |..... 3.758 [MON... | .........99,202 | ..... 1,248,096 |08/15/2019. | 07/25/2029.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ 30,686,397 XXX | . ..13,466,377 | .... 0 ..........13,120,826 | ... O] (3,445,131) 0 0| XXX XXX XXX | 317,429 | .. 4,148,098 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ SOOI [PTRON 50,908,358 XXX [ s 33,275,981 | oo 19,180,000 | ........... 33,103,938 | oo 0]... (R R A )] - (V] I 0] XXX XXX XXX | s 563,962 | ... 4,668,233 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00287Y  BZ 1 [ABBVIE INC....oooieiiierierirciseeisesiessesiees st ssssssnnes | sessens [ 2|2BFE i | o 4,995,550 |...103.763 | ...ccovvvenes 5,188,150 | ..ovvvvnnces 5,000,000 | ..ooocrvrncr 4,997,286 |........... 869 | ..ouveerirrerrienins | e | 0002600 | e 2619 [MN......| woovrrnnee 14,444 | ... 130,000 | 11/12/2019. | 11/21/2024.
00287Y CS 6 [ABBVIEINC.........ccouueurnunee 5,197,200 |...100.091 | .. ....5,004,550 ...5,000,000 5,004,629 | ....ovveniiiciens | s (118,492) | .o [ v [ 2003450 | oo 1.060 50,792 172,500 | 05/14/2020. | 03/15/2022.
023608 AK 8 | AMEREN CORPORATION. 4,995,400 |.....96.636 4,831,800 5,000,000 4,995,873 AT3 [ s e [0 1750 |, 1.764 .25,764 02/24/2021. | 03/15/2028.
02665W CT 6 |AMERICAN HONDA FINANCE.. 7,489,170 |...104.961 ....7,250,706 ...6,908,000 7,219,019 | oo | s (150,208) | ....ooovevecrrrrines [ e [ 200.3.550 | e 1.296 115,124 03/06/2020. | 01/12/2024.
03073E  AS 4 | AMERISOURCEBERGEN CORP.........ccocomiiirinriierinirsiesineriesisenesseens ...99.738 ....4,986,900 ...5,000,000 5,000,000 | ..vocverererrirrninnns [ e [ | v | 0000737 | 0.737 10,850 03/25/2021. | 03/15/2023.
03522A AG 5 | ANHEUSER-BUSCH CO/INBEV. - ...107.365 ..13,420,625 .12,500,000 12,316,491 | oo | rveereenn0,481 | s | e | 000003650 | oac 4.043 01/29/2019. | 02/01/2026.
052769  AB 2 |AUTODESK INC......cooviririiririieinnisciresisisesessss e ssssssssesssssens | oessns e ...102.018 ....2,167,883 ...2,125,000 2124577 | oo | a0 | s [ | 222.3.600 | 3.620 03/23/2018. | 12/15/2022.
052769 AD 8 |AUTODESKINC.......cccouvnnee ...108.567 ....8,370,516 ...7,710,000 7,855,427 | oo | e (@1,863) | s [ [ 4375 [ 3.746 01/25/2018. | 06/15/2025.
053332 AY 8 |AUTOZONE INC . ...106.636 ..10,663,600 .10,000,000 19,993,778 | oo | e 1838 | s [ [ 2000 3.625 [ 3.644 03/26/2020. | 04/15/2025.
05369A AK 7 |AVIATION CAPITAL GROUP 4,952,200 |.....97.538 ....4,876,900 ...5,000,000 4,960,903 | ..o | 8703 | s [ s [0 1950 [ 2.151 01/12/2021. | 01/30/2026.
058498 AV 8 | BALL CORP......eviieiirieietiesiees ettt nssssssssas | reeens 5,175,000 |...110.150 ....5,507,500 ...5,000,000 BA24,748 | oo | eerneeene(28430) | s [ [ 4875 | 4.184 03/16/2020. | 03/15/2026.
071813 CF 4 |BAXTER INTERNATIONAL INC T R .5,000,000 |.....99.860 | .. ....4,993,000 | ... ...5,000,000 | ... .5,000,000 {... rrreenrenns [ [ | |00 1322 1.322 11/16/2021. | 11/29/2024.
085770  AA 3 | BERRY GLOBAL ESCROW CORP.......covvvierirrimeereesersssesiessenssssessssaees | evens w2 | 28 FEvis | i 5,290,000 |...103.442 | .............. 5,172,100 | covvvrrnees 5,000,000 | ..oocrerncs 5,206,538 | ...ooverererrerrrinnns | e (83,462) [ ..o [ e [ 4875 |, 1.665 [Jd.oocr | v 112,396 06/16/2021. | 07/15/2026.
097023 DD 4 |BOEING CO....coooiiiiiiiiiiiiiiniissisiiesisississississie s ssssssssies | enies .5,000,000 |...100.010 ....5,000,500 ...5,000,000 | . 5,000,000 | ...coorvneriieriininns | e | e | e [ 167 1167 |FA...... v 23,826 02/02/2021. | 02/04/2023.
10112R AZ 7 |BOSTON PROPERTIES LP.....c.coiuiiriieimirinirierienieesssesssssessessesesssssns | sevee . 6,955,568 |...104.701 | .. ....7,690,288 | ... ...7,345,000 | ....c...c.... 7,140,059 |........... 61,963 | ..oovoevercrrinis | verrerneeneriineins | 0000003200 | oo 4.187 |dJ....... verr.108,380 11/20/2018. | 01/15/2025.
12513G BG 3 |CDW LLC/CDW FINANCE.........coooriurieriineiieeissiseisenseseeesssssssssessannes | sevia |2 | 2C FEvins | s 10,000,000 |...102.461 | ............ 10,246,100 | ............ 10,000,000 | .....c..... 10,000,000 | .vovuermrennrernerrens | crrereneireniseines | cevveneneesenineens | cereeseneeinnnneens | 00en 2670 | s 2670 [JD.ccree | v 22,250 11/23/2021. | 12/01/2026.
15189T BB 2 |CENTERPOINT ENERGY INC.....ccoovviiriieriiiiinnieinesiensseiessensssesnssens | covenes .9,980,600 |...101.355 ..10,135,500 .10,000,000 .9,981,644 1,044 | | v | 2002650 | 2.672 |JD....... .22,083 05/11/2021. | 06/01/2031.
254687 FW 1 |DISNEY WALT CO [T . 4,983,750 |...101.857 | .. ...5,092,850 | ... ...5,000,000 | .... 4,987,072 | ...ouce. 1,990 [ oo [ e [ 2000:2.200 | e, 2.246 |JJ....... veeenen51,333 05/11/2020. | 01/13/2028.
26867L  AG 5 |EMD FINANCE LLC......coviiiiiieiiinissisivesiccnssis e | s |2 | LG FE i | 9,982,400 |...100.094 | ............ 10,009,400 | ............ 10,000,000 | ............. 9,998,860 |........... 2455 | oo [ [ 200002.950 [ 2.978 [MS......| oovrernes 83,583 03/16/2015. | 03/19/2022.
294429  AS 4 |EQUIFAXINC....oooiiiiriiiiiiistieiesiesesseisssie s sissssssssenins. | crenees - .3,007,350 |...104.668 ....3,140,040 ...3,000,000 .3,006,221 (863) | vvvvveenreerienns | e [ 0003100 [ 3.071 |MN...... .11,883 04/22/2020. | 05/15/2030.
303250  AF 1 |FAIRISAAC CORP.....cooviiuiiriieireeise ittt ssssssisssssas | eeens - 19,732,773 |...102.793 | .. ...9,633,760 | ... ...9,372,000 19,626,082 | ..eouveerirerierines | e (81,013) [ e [ e [ 204,000 | e, 3.034 | JD....... .16,661 09/25/2020. | 06/15/2028.
31620M  BQ 8 | FIDELITY NATIONAL INFORM.......ccovviuriiiriririmrirsiisiiinesienisesessessesseens | eeens wo | e | 2B FE i | i 7,495,575 |....98.440 | .............. 7,383,000 | ..ooovvereces 7,500,000 | .............7,496,785 | ........... 1,210 [ [ v [ 200,600 | oo 0.620 |MS......| wcovvvenee 15,000 02/23/2021. | 03/01/2024.
31620M  BR 6 | FIDELITY NATIONAL INFORM.......cciivirvmeernimeisenssesssessessssessssssssens | eeens - ...10,983,500 |.....97.407 .10,714,770 .11,000,000 2,633 | oo [ e [ 1150 [ 1181 [MS...... 42,167 02/23/2021. | 03/01/2026.
320517  AD 7 |FIRST HORIZON CORP.......cooviuriiirirrirsiiseisssise s essessssissssssisesssesssas | eeens o ...106.907 ....5,345,350 ...5,000,000 3,594 | s [ [ 4000 4.085 |MN...... 19,444 05/20/2020. | 05/26/2025.
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337738 AM 0 [FISERV INC.....ooiriiiiiriiciinisisisieie e sssssssesessssssssens | cessns .2|2.BFE.. ...101.558 3,046,740 | .....coouee 3,000,000 | ....ccco.. 2,993,133 |......... 8,700 | oo [ eerererreirieneneins [ e 3.500 |...... 3.807 [AO..... | 026,250 | ........ 105,000 | 11/27/2018. | 10/01/2022.
337738 AQ 1 |FISERV INC.....ccooiiieiierieeieeissisesesssesse st ssssssssensessssssssessssssens | reeens . .2|2BFE.. ...104.533 3,544,714 | ..o 3,391,000 | . 3,389,944 | ......... 490 [ .o [ e [ 3.800 |...... 3.816 |AO...... | e...32,215 | oo 128,858 | 12/13/2018. | 10/01/2023.
337738 BB 3 |FISERV INC......cooiiiiiciiiiiciisie s | oenies o .2 ...101.739 5,086,950 5,000,000 | ............4,997,402 | ......... 439 2.250 2260 |JD....... 9,375 | 112,500 | 05/11/2020. | 06/01/2027.
358058 AC 2 |FRESENIUS MED CARE lll.....cciumriiieerierieeerneissieseniesissessesssnissssiens | seveen - .2 ...98.923 | .. 4,946,150 | ....oovevenns 5,000,000 | ............4,979,436 |......... 2436 | oo [ s [ 1.875 |...... 1.963 |JD....... cevereeennn 1,813 | 50,260 | 05/12/2021. | 12/01/2026.
38141G  YM 0 | GOLDMAN SACHS GROUP.........cevuurvierieirerieiissessensesisssesssssssssssesens | oeeens . 1099560 | oo 4,978,000 | ...cooenenns 5,000,000 | .oerreeers5,000,000 | 1eeonriniirerienine | ererneernnisnnenes | e | e | s 1.948 | ... 1.948 [AO...... | vererrnn18,939 | i 10/18/2021. | 10/21/2027.
40139L  AG 8 | GUARDIAN LIFE GLOB FUND.......cccvuiiriinireieiisiisiresssisesssssesssssssensnnes | ceseees - .....99.044 4,952,200 | ..ooccvvnvee 5,000,000 ..4,996,770 |........ 905 | .o e | e 1.100 |...... 1.119 | JD....... 1,222 | . 55,000 | 06/16/2020. | 06/23/2025.
45866F AM 6 |INTERCONTINENTALEXCHANGE GROUP........cocosivemrririerineirsnineinens | sevee - ....99.772 4,988,600 5,000,000 4,997 A4TT |......... 1716 [ s | e | e 0.700 |...... 0.735 | JD....... 1,556 | e 35,000 | 08/17/2020. | 06/15/2023.
459200  JX 0 [IBMCORP.....coooiiiiiiriirississicsicsesssis s | sriiens o ...100.916 ....15,000,000 | ........... 14,998,373 |......... 2,461 2850 |...... 2.869 |MN......| ccoveeene. 57,000 | ........ 427,500 | 05/08/2019. | 05/13/2022.
49271V AH 3 |KEURIG DR PEPPER INC......ccovuivirririeirinirierieseeesssisssssessenessessenions | cveens - .108.797 | ............11,248,522 | ............10,339,000 | ........... 11,340,336 | cvoovercervrinrinens | v (47,969) | ...vvovvrereirines [ e [ e 4417 |..... 1.346 [MN......| cooveeene 45,667 | ... 228,337 | 11/02/2021. | 05/25/2025.
494550  BL 9 |KINDER MORGAN ENER PART........ccooumiiiririreesnsineisessesissessssissisne | seves - ...101.341 5,000,000 | ..covrerrn5,043,361 | oo | e (102,689 | ..vvvvevnererinee [ e [ e 3.950 |...... 1.852 [MS......| coveenee 65,833 197,500 | 02/27/2020. | 09/01/2022.
573874 AF 1 |MARVELL TECHNOLOGY INC.. ...101.421 10,000,000 | .. R 10 [ e [ [ 02450 |, 2453 |AO...... 1,722 ..124,542 | 04/05/2021. | 04/15/2028.
579780 AQ 0 |MCCORMICK & CO INC ...101.083 5,000,000 X 1,551 [ [ e [ 002,500 | e, 2.539 [AO...... | woovevnnee 26,389 125,000 | 04/13/2020. | 04/15/2030.
609207 AU 9 |MONDELEZ INTERNTL INC ...100.093 5,000,000 | ..oovverens 4,981,819 |........ 5,244 | ..ooovvvvvivivine | v [ 0001500 [ 1.612 [MN.ooo | v 11,875 | v 75,000 | 04/30/2020. | 05/04/2025.
64110L AT 3 |NETFLIXINC ...120.250 ...10,251,000 | ..oreneee 12,176,880 | .vvouveervrerreriens | oo (209,340) | ..vovvererrirines [ e [ 205875 | e, 2.845 |MN......| ..........76,954 | ....... 602,246 | 03/10/2021. | 11/15/2028.
64110L AX 4 |NETFLIXINC ...124.250 4,081,000 | .............5,070,643 | .cooceveecn(72,751) | coocrenec (19,072) [ oveveerveineines [ e [ 208,375 | . 2.488 130,082 | 11/05/2021. | 05/15/2029.
666807 BS 0 | NORTHROP GRUMMAN CORP.... ..115.379 ..4,500,000 (9,008) | coooverveririinin | verrerinerverineins | e 4400 | i 4.110 ..198,000 | 03/20/2020. | 05/01/2030.
67103H AD 9 |O'REILLY AUTOMOT ...103.396 5,000,000 (6,784) | cooovereereriveins | cerrereneeieriineins | 000003850 | e 3.704 192,500 | 01/23/2019. | 06/15/2023.
70450Y AC 7 |PAYPALHOLDINGS INC...... ...103.496 6,678,597 6,453,000 | .............6,480,922 | ......cceoviiriiiiinis | e (10,230) [ ..voverrererrrirens | cevreereriveiiseneiiens [ 0002400 |, 2.230 [AO...... | .......38,718 | ........ 154,872 | 03/06/2020. | 10/01/2024.
70450Y AG 8 |PAYPAL HOLDINGS INC...... - . . . ...101.222 8,097,760 | ..vvvvrees 8,000,000 306 [ oo | verrerineerneniineinns | e 1650 | i 1.654 |JD....... | v 11,000 | oo 132,000 | 05/11/2020. | 06/01/2025.
718549  AD 0 | PHILLIPS 66 PARTNERS LP............... o .2|2. . ...106.391 3,191,730 3,000,000 | ooorrrerei 2,898,106 | .ecvvoveniirricins | e 18,898 [ ..o [ e [ 003550 | s 4.348 106,500 | 04/30/2018. | 10/01/2026.
74256L EL 9 |PRINCIPAL LIFE GLB FND II... .....99.277 4,963,850 ..5,000,000 1,678 [ v [ v [ 00750 | e, 0.798 18,750 | 04/05/2021. | 04/12/2024.
776743 AH 9 |ROPER TECHNOLOGIES INC ...102.527 ..10,252,700 ....10,000,000 3,685 | i [ e [ 0000 2.350 [ e 2.389 235,000 | 08/19/2019. | 09/15/2024.
78442P  GE 0 |SLM CORP. .....99.000 9,900,000 ....10,000,000 1,484 [ e [ 2023125 | 3.250 ... [ 10/27/2021. | 11/02/2026.
78486Q AD 3 | SVB FINANCIAL GROUP ...105.544 4135214 | oo 3,918,000 | ..vovererere 4,201,774 | s | e (33,937) | everevrerinernes [ e [ 203,500 | oo, 1.100 ... | 08/12/2021. | 01/29/2025.
785592 AM 8 | SABINE PASS LIQUEFACTION ..111.022 8,182,321 7,370,000 [V (126,769) | ...ccveorvererrins | e [ 005,625 | i 1.208 |MS.....| ......138,188 | ........ 207,281 | 08/09/2021. | 03/01/2025.
785592 AV 8 | SABINE PASS LIQUEFACTION 114730 5,211,037 | coovvriens 4,542,000 RO IO (80,885) [ ..evvveerrrircries [ e [ 205875 |, 1477 [IDucies | v T4 | 133,421 | 08/30/2021. | 06/30/2026.
810186 AV 8 | SCOTTS COMPANY 1099750 | s 4,987,500 | ..ovvvnrenns 5,000,000 | .oocvvrnns 4,987,500 | ...ccoonnee. (12,500) | +.veveernerrerrrnenes [ ererernenrinninennes [ e 375 | s 4.375 |FA..o.| 83,854 | oo 08/10/2021. | 02/01/2032.
85207U AJ 4 |SPRINT CORP. ..115.000 | ...........12,892,650 | ............11,211,000 | ........... 12,892,650 | ............. (39,564) | ..o (80,048) [ ....ovvrverrrrrens | vrrvrererireiisnnniiens [ c0ennn7.625 [, 2.090 ... | 11/23/2021. | 02/15/2025.
883556 CS 9 | THERMO FISHER SCIENTIFIC INC .....99.889 ..10,000,000 | ........... 10,000,000 | .vovuerueerrrreriens | crrrerineerenineines | crverineenenineens | cevenenennsnnennns | e 1215 s 1.215 ... [ 10/19/2021. | 10/18/2024.
918204 AZ 1 |VF CORPORATION ...100.509 4,974,000 4973735 | ... 388 | | e | 2002050 | 2.059 |AO...... | .. 19,260 | ........ 117,767 | 04/21/2020. | 04/23/2022.
92343V GJ 7 |VERIZON COMMUNICATIONS INC ...100.891 | .. R 7,000,000 ...6,973,060 | ......... 1,830 2597 |MS......| 0. 49,583 | ... 88,754 | 03/11/2021. | 03/21/2031.
928563 AJ 4 |VMWARE INC 98278 | 9,827,800 | ..ovvvnees 10,000,000 | ....ccvevecer 9,984,314 | ......... 1,314 [ s | e [ 01400 | e 1435 [FA.....| el BT,944 | e, 07/20/2021. | 08/15/2026.
983130  AX 3 |WYNN LAS VEGAS LLC/CORP.... e » e | . ...102.232 4,333,614 | .o 4,239,000 | ..cooevuvene 4,320,513 | ......... (5,468) | ..evrevreerrerrcinne | e [ 2005250 | i 4.822 |MN......| .........28,437 | ........ 111,274 | 08/05/2021. | 05/15/2027.
98956P AU 6 |ZIMMER BIOMET HLDGS INC................... - .2|2BFE...... | ......10,000, ....99.714 ....10,000,000 | ..oceneee 10,000,000 | .voouevmreerrreriens | crrrerineenreinnines | crverineeneninneens | cevevereneensninenns | oees 14500 | s 1450 [MN......| e 14,903 | oo, 11/15/2021. | 11/22/2024.
286181 AD 4 |ELEMENT FLEET MANAGEMENT.... ..106.282 | ..............7,439,740 | ..............7,000,000 | .............6,999,223 |......... 179 [ | e [ 003,850 [, 3.853 [UD.oes | v 11,978 | 269,500 | 05/28/2020. | 06/15/2025.
286181 AF 9 |ELEMENT FLEET MANAGEMENT.... ...100.080 | ............10,008,000 | ............10,000,000 | .............9,991,037 |......... 2,737 | oo [ [ e 1600 [ e 1.640 [AO...... | ... 37,778 | .. 80,000 | 03/31/2021. | 04/06/2024.
89352H BB 4 | TRANS-CANADA PIPELINES .....99.118 178 | covverevieriinens [ evrernereeriesineens [ 0001000 [ 1.010 [AO..c. | v 21,944 | i, 10/07/2021. | 10/12/2024.
05600L  AA 4 |BMW FINANCE NV ...101.054 2,528 2.276 < 225,000 | 08/07/2019. | 08/12/2022.
111013 AL 2 |SKYPLC...cccovrmerrns ...106.480 23,874 | oo | e | 0003750 | e 4.031 |MS......| ........106,641 | ....... 365,625 | 12/10/2018. | 09/16/2024.
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

[} Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
82620K  AX 1 |SIEMENS FINANCIERINGSMAT.......coiiiiiiiiinrinsissrsnissssssssssnsssssesssnsssesans | avenes [0 ...16,995,920 |.....99.178 16,860,260 17,000,000 ...16,996,986 . 1,066 | .o | [ 0.650 |...... 0.658 [MS...... | oo 33,764 | ......... 55,250 | 03/02/2021. | 03/11/2024.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations........ 461,726,078 XXX ....467,166,101 ...452,479,000 460,428,515 (168,999)| ...... (1,004,968) 0 0 XXX XXX XXX | ... 2,958,653 | ... 8,936,577 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
313760 TH 2 [STACR 2018-DNA1 M2 ...10,826,660 |...100.553 ..10,839,110 10,779,499 | ...........10,824,664 |......... [WRSESLS) ) RO [OORORIRY IPo 1.903 |..... 1.787 | MON... 11/01/2021. | 07/25/2030.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities ...10,826,660 XXX ..10,839,110 10,779,499 0 (1,996) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05608F AL 5 |BX TRUST 2019-CALM D....ccovvrvrmermrimeinerieeeiensenssseessesssssssessenssssessensas | seeees ...16,148,725 |.....98.867 ..16,372,375 .16,560,000 . 284,761 | .o | e | e 1.560 |...... 1.634 |MON... 09/15/2020. | 11/25/2032.
05609 AN 2 |BXHPP 2021-FILM D revreerernesreenenens | s . .....98.878 | .. ...8,404,630 | ... ...8,500,000 | .... 8,499,982 |......... (X)) IS IOIRRIRN DO 1.610 |..... 1.615 |MON... 11/08/2021. | 08/15/2036.
05609R  AJ 3 |BXTRUST 2021-BXMF C.....oovvvrrerreerirnrierieniseesesesssiensesesseesssssssssens | aveees e | LA i | s 22,273,607 |.....98.790 | ............. 22,227,750 | ...conce. 22,500,000 | ........... 22,291,131 | oo | v 17,524 | .o | e | e 1.281 |..... 1.829 |MON... 10/28/2021. | 10/15/2026.
12482H  AG 9 [CAMB 2019-LIFE B.....ouivoririieinciieiieeieeissisees st ssissesssssassssenes | seeian - ...13,199,625 |.....99.901 ..13,186,932 13,200,000 LA3,121,111 22,813 | e | e | e 1.360 |...... 1.986 | MON... 03/05/2020. | 12/15/2037.
125354  AG 5 |CGRBS 2013-VN05 C......evvvurerrveirierireriieiseissriesienesesessssssssessenssnenes | cveeens - | 27,725,215 |...102.033 | .. ..27,089,762 | ... 26,550,000 27,184,915 | e | s (382,525) 3.584 |..... 1.517 |MON... 12/06/2021. | 03/13/2035.
38406 AG 3 | GRACE 2020-GRCE C...ccocouvemrrrieriieereiseisesisesisessesssssessssssssssnsenes. | reeens o | TAFE i | s 148,313 |....98.433 | ..ooovvvrirnne 147,650 | cooovvrerirnns 150,000 2 | e [ [ 2.680 |...... 2.870 |MON... 12/22/2021. | 12/10/2040.
44421 AE 2 [HY 2016-10HY Bu.oooooiciiicieeieensieiesi s | cvsenes ..10,442,578 |...102.982 ..10,298,200 10,000,000 | ..........10,428,966 | ........ccccoorururmriruns | crrrrrriend (13,612) | .o [ [ 2977 |...... 2.036 | MON... 11/02/2021. | 08/10/2038.
50085P  AG 2 |KREST 2021-CHIP C....ovvvuuiiiiniiiiniinisssesssnssnssssnsensssesssnsssssssnssensssssssnssns | sessens . . v | eeen.20,843,903 |.....98.908 | .. .20,434,393 | ... 20,660,000 (4,906) 2927 |...... 2.879 |MON... 08/09/2021. | 11/05/2044.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securitie . eeeereeeterereneereneeenens | ereriens 119,282,279 XXX | s 118,161,692 | .......... 118,120,000 | .........119,062,594 | .........ccccoece.....0 | oo (76,674) [ ..o (O] P 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
12597P  AD 0 | CNH 2020-A Ad.......ooiiiieiierieeiieeissise ettt | eeens . 6,598,743 |...100.664 6,600,000 310 [ | e | e 1510 | s 1.520 |MON... 05/19/2020. | 04/15/2027.
14315F  AB 3 | CARMX 2020-3 A2A.......ccoiviiriiniirernsinsiesieisssssisesssissssessssssssssssesssssses | cvveres e ....363,350 |...100.009 363,363 T [ [ | 200.0.490 [l 0.494 |[MON... | .. 07/14/2020. | 06/15/2023.
14317  AA 5 |CARMX 2021-4 A1 7,916,351 |.....99.988 7,916,351 | covoeereeenn 1,916,351 | oo | veenrrinernenenns | vevvneineiinninens | v | 00000109 [l 0.109 | MON... 09/14/2021. | 09/15/2022.
165183  CQ 5 |CFI 2021-TA Bu.oucooeiioiriieiiieeieseeiseise st sssessssnsssins. | cvieees 5,349,462 |.....99.097 ...5,350,000 103 | coveeieeierieens [ e [ 20000990 [l 0.995 | MON... 03/16/2021. | 04/15/2033.
24703N  AC 3 | DEFT 20201 A3.....coomiieieiiierierisenesesississssiessesessesssssssssssesssesssssnsssinns. | aveens .8,998,196 |...100.783 . ...9,000,000 851 | e [ | 2000 2.240 | 2.260 | MON... 04/21/2020. | 02/22/2023.
25265 AA 8 |DNFRA 2021-1AA.. .....97.691 7,326,825 7,500,000 | .oovrrere 7,500,000 | oonienciicrirerines | ceenenineinenenns | e | e | 17600 [ 1.766 | MON... 06/08/2021. | 04/15/2049.
25755T AP 5 [ DPABS 2021-1A A2ll....ccviiviiriieieiicierssisiesieisssssisessssssseesssisssessssnns | avseses ..102.210 ..20,339,790 219,900,000 | ...oee0e 19,900,000 [ .ecvoeereiririenierens v | e | | 23181 | 3.163 |JAJO.. 04/08/2021. | 04/25/2051.
26857L  AA 0 | ELFI2020-A A .....98.982 ....4,872,064 ..4,922,171 (A761) | oo | e |0 1730 | i 1.748 |MON... 06/18/2020. | 08/25/2045.
30166A AB 0 |EART 2021-3A A X .....99.971 8,019,848 8,022,175 162 [ .o | e [ 000.0.340 | 0.347 | MON... 08/17/2021. | 01/16/2024.
39154T AX 6 |GALC 2019-1 Ad 19,999,194 | ...101.459 ..10,145,900 .10,000,000 231 [ e | eevverienisneinnies | 0000003210 | i 3.234 |MON... 02/05/2019. | 02/18/2025.
40438D AD 1 |HPEFS 2019-1AB....ccccovvuenen. 4,392,867 |...100.157 ...4,392,752 ...4,385,867 (G4 ) [T IR B 2.320 |..... 2.299 |MON... 06/25/2020. | 09/20/2029.
T8448P  AF 7 [SMB 2015-A Crvoovrcie st .6,754,493 |...107.467 | .. ...7,522,690 | ... ..7,000,000 | ..coo0eren8,869,667 | ..cooviiircririnins | e 15,605 | ..o [ v | e 4.500 |...... 4.862 | MON... 04/15/2015. | 10/15/2048.
80287A  AD 5 |SDART 2020-1 A3.......ccosvverrrmrerinrrneereniseiserssssnsssnensssesssssssssssssnensensne | avevnee | oo | evvverenedt | TAFE i | v 125,871 |...100.055 | .....cccovirnnne 125,951 | oo 125,882 B | v [ e [ 2.030 |...... 2.045 | MON... 04/16/2020. | 02/15/2024.
92347Y AC 8 |VZOT 2019-AB................. ...101.358 ..10,135,800 .10,000,000 836 [ ..o | e | s 3.020 |...... 3.048 |MON...| .. 03/05/2019. | 09/20/2023.
98163W  AG 1 |WOART 2020-B A2A.........ooiviririeiirisioeriessisessesssssesesss s ...402,003 |...100.016 | .. 402,073 ...402,009 |........ 3 | s e [ 0.550 |...... 0.552 |MON... | .. 06/16/2020. | 07/17/2023.
380881 ER 9 |GCCT 2018-4A A....iiviiiiirinciinniinnrnenssisensssnisssnsssnssssssessssssssssssssssssnenss | oneens | A oo | TAFE i | o 5,255,140 |...104.089 | .....cccceen. 5,499,022 | ..............5,283,000 | ......cceon. 5,269,434 |......... A Rl (TR P 3440 |..... 3.630 | MON... 03/27/2020. | 10/15/2025.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUMHIES. .........oviriiriiiiiiicnsisiensesenssisssssesseesssnenns | oveenes 106,495,095 XXX ....108,077,496 | .........106,770,818 | ......... 106,622,692 | ...ooovrivrienenn0 | o 19,955 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated). ... s sssnnsssnsns | oeneneeed 698,330,112 XXX ...704,244.399 | .........688,149,317 | ......... 696,938,465 | ...........(168,999) | ...... (1,063,683) 0 0 XXX XXX XXX | oo 3,339,908 | ....12,429,680 XXX XXX
Totals
7699999. Total - Issuer Obligations..........ccccvinririieririniiens .912,269,748 XXX 917,117,475 ...903,054,000 910,912,592 | ... (168,999) | ......... (952,046) 0 0 XXX XXX XXX | s 4,099,120 |....12,666,087 XXX XXX
7799999. Total - Residential Mortgage-Backed SECUMHES. ... ....cvuurreueririrrririseisserissisesssesesssissensssiana s 10,826,660 XXX . 10,839,110 | ... 10,779,499 | ...........10,824,664 0 (1,996) 0 0 XXX XXX XXX [ e 2,849 | .o 35,665 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMHIES. ...t | ceneoenes 149,968,676 XXX | s 131,628,069 | ......... 118,120,000 | ......... 132,183,420 0 0 XXX XXX XXX | e 513,008 | ... 5,545,157 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMHIES........v.ururriiiiuiiriiiriississenssssissss s | ceninenes 106,495,095 XXX | s 108,077,496 | .......... 106,770,818 | ......... 106,622,692 L0 0 XXX XXX XXX | s 182,827 | ..... 2,060,379 XXX XXX
8399999, Grand Total - BONGS.........cvuiriireiiieieiiisi bbb | treres 1,179,560,179 XXX | e 1,167,662,150 | ...... 1,138,724,317 | ...... 1,160,543,368 .(168,999) ] 0 XXX XXX XXX | e 4,797,804 |....20,307,288 XXX XXX
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 601,002,708 1B i 448,625 1C 11,167,785 D 0 1E ....32,001,564 1F s 22,498,307 1G ....94,069,165
1B. 2A .........97,879,766 2B ........138,373,909 2C .. .99,002,543
1C. 3A ........45,164,921 3B . 9,626,062
1D. 4B .
1E. BB e 0
1F.
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

91282C  BC 4 |US TREASURY NOTE 0.375% 12/31/25... 01/21/2021........ Citigroup........ 14,945,508 15,000,000

91282C  BE 0 |US TREASURY NOTE 0.125% 01/15/24 02/03/2021.. Citigroup........ 14,973,633 .15,000,000

91282C  BH 3 |US TREASURY NOTE 0.375% 01/31/26... 02/22/2021 VaTIOUS. ..o s 14,860,742 15,000,000

91282C BM 2 |US TREASURY NOTE 0.125% 02/15/24... 03/02/2021........ VAMIOUS. ..o 44,834,375 145,000,000

91282C  BQ 3 |US TREASURY NOTE 0.500% 02/28/26. 03/18/2021.. Bank of America Corp 6,380,410 6,500,000

91282C  BR 1 |US TREASURY NOTE 0.250% 03/15/24... 03/18/2021........ Goldman Sachs... 9,972,266 .10,000,000

91282C  BS 9 |US TREASURY NOTE 1.250% 03/31/28... 04/01/2021........ Barclays Capital 9,925,000 .10,000,000

91282C BT 7 |US TREASURY NOTE 0.750% 03/31/26... 04/13/2021........ Barclays Capital 4,972,266 . ...5,000,000

91282C BZ 3 |US TREASURY NOTE 1.250% 04/30/28. 05/18/2021........ Barclays Capital...........ccocoevnieeniieinesreeisenes 7,978,750 | oo 8,000,000

91282C CB 5 |US TREASURY NOTE 1.625% 05/15/31... 05/17/2021........ Barclays Capital...........coceirreerniineierneiciseirererineenes 5,992,031 ...6,000,000

91282C  CF 6 |US TREASURY NOTE 0.750% 05/31/26... 06/28/2021........ Citigroup........ 10,472,441 .10,500,000

91282C CG 4 |US TREASURY NOTE 0.250% 06/15/24 07/06/2021........ VAIOUS. ..ot 17,905,766 | ..o 18,000,000

91282C  CL 3 |US TREASURY NOTE 0.375% 07/15/24... 07/26/2021........ Citigroup........ 15,000,000 .15,000,000

91282C  CN 9 |US TREASURY NOTE 0.125% 07/31/23... . 08/17/2021........ Morgan Stanley ... 3,414,255 ...3,420,000

91282C  CP 4 |US TREASURY NOTE = 0.625% 07/31/26........ccovvuerrirciirirernincierineins 08/12/2021........ VAHOUS. ... 14,895,703

91282C CW 9 |US TREASURY NOTE 0.750% 08/31/26... 09/28/2021........ Various 15,217,340

91282C  CX 7 |US TREASURY NOTE 0.375% 09/15/24... . 10/12/2021........ Various 24,863,867

91282C DK 4 |US TREASURY NOTE  1.250% 11/30/26.........cocvvumrrririirieierinserersnines 12/06/2021........ Citigroup........ 10,035,938

91282C DL 2 |US TREASURY NOTE  1.500% 11/30/28.......ccoiiiiiniriinnriiniscienisnies 12/06/2021........ JP Morgan Securities Inc 5,155,582

0599999. Total - Bonds - U.S. Government.......... ...251,795,873

Bonds - Industrial and Miscell

023608 AK 8 | AMEREN CORPORATION 1.750% 03/15/28. 02/24/2021........ Barclays Capital 4,995,400

03073E AS 4 |AMERISOURCEBERGEN CORP 03/25/2021........ JP Morgan Securities Inc 5,000,000

05369A  AK 7 |AVIATION CAPITAL GROUP 01/12/2021........ Citigroup........ 4,952,200

05609 AN 2 |BXHPP 2021-FILMD 1.610% 08/15/36 11/08/2021........ VAHOUS. ..o 8,500,313 ...8,500,000 5,251
05609R  AJ 3 |BXTRUST 2021-BXMF C  1.281% 10/15/26.........ccocvrevererirnene 10/28/2021........ Bank of America Corp 22,273,607 .22,500,000

071813  CF 4 |BAXTER INTERNATIONAL INC......coivmiiiiiririrerinrireresiseieninniens 11/16/2021........ Citigroup........ 5,000,000

085770  AA 3 | BERRY GLOBAL ESCROW CORP.........cocoviurirmiiiiriisisirsiessssseiessssisssssssssssssssssessssssessesssssensen 06/16/2021........ US BaNK......coueieerricisisieseieesissiesssssissnsenes 5,290,000 +.5,000,000 | oo 103,594
097023 DD 4 |BOEING CO  1.167% 02/04/23.........ooovvvrirererrrierirercienirenne 02/02/2021........ Bank of America Corp 5,000,000 ...5,000,000

12513G BG 3 |CDW LLC/CDW FINANCE 2.670% 12/01/26. 11/23/2021 JP Morgan Securities Inc. 10,000,000 10,000,000

125354 AG 5 |CGRBS 2013-VN05 C  3.584% 03/13/35. 12/06/2021.. Various 15,663,809 .15,100,000 28,561
14317J  AA 5 |CARMX 2021-4 A1 0.109% 09/15/22 09/14/2021 Barclays Capital 7,916,351 ...7,916,351

15189T BB 2 | CENTERPOINT ENERGY INC......ooiiiiiiiiiiiieiisisisisiseseissssiesssssssssssssssssssesssssssssenssssnsss | onssssesessnes 05/11/2021 Mizuho Securities 9,980,600 .10,000,000

165183  CQ 5 |CFI12021-1AB  0.990% 04/15/33........oovviviererreirerersrirereeeseeenisenees 03/16/2021.. JP Morgan Securities Inc.. 5,349,462

25265L  AA 8 |DNFRA 2021-1AA  1.760% 04/15/49.. 06/08/2021 Barclays Capital 7,500,000

25755T AP 5 | DPABS 2021-1A A2l 3.151% 04/25/51 04/08/2021 Guggenheim Securities LLC 19,900,000 ,900,000

30166A AB 0 |EART 2021-3A A2  0.340% 01/16/24.. 08/17/2021.. Wells Fargo Bank 8,021,852 8,022,175

3137G0  TH 2 |STACR 2018-DNA1 M2 1.903% 07/25/30.. 11/01/2021........ Wells Fargo Bank 10,826,660 110,779,499 5,091
31620M BQ 8 |FIDELITY NATIONAL INFORM 02/23/2021........ JP Morgan Securities Inc.. 7,495,575 ...7,500,000

31620M BR 6 |FIDELITY NATIONAL INFORM 02/23/2021........ JP Morgan Securities Inc.. 10,983,500 .11,000,000

35805B AC 2 |FRESENIUS MED CARE ll... 05/12/2021........ JP Morgan Securities INC...........cccvveireineieieisreeseseeeines 4,977,000 | oo 5,000,000

38141G YM 0 | GOLDMAN SACHS GROUP  1.948% 10/21/27.. 10/18/2021........ Goldman Sachs... 5,000,000 ...5,000,000

38406 AG 3 |GRACE 2020-GRCE C 2.680% 12/10/40 12/22/2021........ JP Morgan Secunties INC.........c.errerimiveiieieiersseseieesnienns 148,313 150,000 290
44421L  AE 2 [HY 2016-10HY B 2.977% 08/10/38.........covvererrrierirircierirerenineines 11/02/2021........ WEllS Fargo Bank...........cc.cuereieiniieiciesieiessiesississesesisessssesenenes 10,442,578 | ..o 10,000,000 2,481
49271V AH 3 |KEURIG DR PEPPER INC  4.417% 05/25/25..........c.ccovvrvrnne 11/02/2021........ Royal Bank of Canada 11,388,305 10,339,000 | ..o 201,698
50085P  AG 2 |KREST 2021-CHIP C  2.927% 11/05/44..........coomviirreiniiersrrieesseseese e 08/09/2021........ JP Morgan Securities INC...........cuvvevmireeneiererseeseeseseeienes 20,843,903 20,660,000 39,921
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
573874  AF 1 |MARVELL TECHNOLOGY INC......ccccocrvririrmrnrirerninrierirennns 04/05/2021........ JP Morgan Securities INC.........c.cuvreevmiicrerirereisrieseeeeeeeenes 9,998,100 | ..oovvrrrererirerierireeenne 10,000,000

64110L AT 3 |NETFLIXINC 5.875% 11/15/28.. 03/10/2021........ Various 12,386,220 .10,251,000 177,450
64110L  AX 4 |NETFLIXINC 6.375% 05/15/29.. 11/05/2021.. Various 5,162,465 .125,745
74256L  EL 9 |PRINCIPAL LIFE GLBFND II...... 04/05/2021........ Credit Suisse 4,992,900

78442P  GE 0 [SLM CORP = 3.125% 11/02/26..........ccmviriieiniiiiniieieienireisissiesissssessss e ssssssiesisssssesesssssnssenes. | soessesesessnns 10/27/2021........ JP Morgan Securities INC...........ccvveireineieieisneeeeeseeines 9,942,700

78486Q AD 3 |SVB FINANCIAL GROUP 3.500% 01/29/25... 08/12/2021.. Fifth Third Bank 4,235,711 6,476
785592  AM 8 | SABINE PASS LIQUEFACTION........vuririiirieriisiisnnisisersssiessessssisessesssssssssssssssssssessessssssessesssssenss. | sosessessossns 08/09/2021........ VMIOUS.....cvovvereieiceccie et 8,427,018 177,500
785592 AV 8 | SABINE PASS LIQUEFACTION........iuiiiiieriiiieieieisssiesiesissisesssssssesesssensssssssesssssssssessessnssenes. | seseseersenenes 08/30/2021........ Various 5,395,465 | ....ovvvvvrrrerrerienenre 542,000 | e 18,730
810186 AV 8 |SCOTTS COMPANY 4.375% 02/01/32 08/10/2021........ Wells Fargo Bank 5,000,000

85207U  AJ 4 |SPRINT CORP  7.625% 02/15/25.........ccovvmvreriirirerrinninee 11/23/2021........ VAMIOUS. ..o 12,992,260 234,388
883556 CS 9 | THERMO FISHER SCIENTIFIC INC.......ccviiiiiiiiieiniicieineiesiesiseisesisssessssiessessssssessssssssenisenens | seseseersesies 10/19/2021........ Mizuho Securitie: 10,000,000 .10,000,000

92343V GJ 7 |VERIZON COMMUNICATIONS INC.... 03/11/2021........ Morgan Stanley 6,971,230 . ...7,000,000

928563 AJ 4 |VMWARE INC 1.400% 08/15/26............. 07/20/2021........ JP Morgan Securities INC...........cvvreevmirerneirerersreseerseseeienes 9,983,000 | ..oovvrrieriereeieee 10,000,000

983130  AX 3 |WYNN LAS VEGAS LLC/CORP..... 08/05/2021........ VaMIOUS. ...t 4,325,981 4,239,000 | oo 51,052
98956P AU 6 |ZIMMER BIOMET HLDGS INC.................... 11/1512021........ Goldman Sachs..... 10,000,000 .10,000,000

286181  AF 9 |ELEMENT FLEET MANAGEMENT.......ccooiiiiiirinicrinniceeninerenisiresienieena A 03/31/2021........ Bank of America Corp 9,988,300

89352H BB 4 | TRANS-CANADA PIPELINES A 10/07/2021........ Mizuho Securities 9,997,100

82620K  AX 1 | SIEMENS FINANCIERINGSMAT [0 03/02/2021........ JP Morgan Securities Inc . 16,995,920

3899999, Total - BONAS - INAUSEIIAl @NU MISCEIANEOUS.............cc.iviieiieiieieiiiiteieitieiei ettt ettt sttt eteteiesetssebetasse  etsesesesssesesessesesessssesessesesesetseseses e sesesetseseses et esetessesesee e s et et eses et et et etetesesebes et et et ese s et sseses et esesebasseseseesesebeb s st et et e sebebessesesessetese  obsebebassssesessssesesassesesessssesesessnsesesseseses | esesessesessssssesessnsesesnsans 384,243,798 | ..o 374,829,025 | .oovoviieeeen 1,178,228
8399997 Total - BONS - Part 3. s ...636,039,671 1,220,651
8399998. Total - Bonds - Summary Item from Part 5...........ccocoveiriiinisieineseieecnas . ...259,079,872 ....63,745
8309999, TOAl - BONMAS. ...tttk h 08808 e LEeHE e E LR E e EE LR f S8R EE L EE SRR E LR E LS R stk eeE ekttt | bt 895,119,543 | i 887,407,007 | ..o 1,284,396
9999999. Total - BONds, Preferred @nd COMMON SOCKS...........ccoiiiieieiciiteiiicte et ete ettt ettt ettt s st eaebssssaebes sssssetessssesesasssaeses s ssses e e setesseseses et esebessseses e s ete b s seseses e s et et s sese b s aesetes s sesetessesesesesebe b s seseses e sebeb s seseses e sebeb s set et s e bebeb s sebesassntete  eesebebssssesessssetetassssesassssesesassssesansnsetes | ebesessssessssssesessssssessnsans 895,119,543 XXX e 1,284,396
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1 2 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 18 20 21
12 13 14
F Current Bond
0 Year's Interest /
r Current | Other-Than- Stock Stated
i Prior Year Year's Temporary | Total Change Book/Adjusted Realized Dividends | Contractual
g| Disposal Number of Book/Adjusted (Amortization)| Impairment | in B/A.C.V. Carrying Value at Gain (Loss) Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value I Accretion | Recognized|  (11+12-13) Disposal Date on Disposal During Year Date
Bonds - U.S. Government
912828 2S 8 |US TREASURY NOTE  1.625% 08/31/22.........ccouvvrvevrrrrreennn .. [ 12/14/2021. | Progressive Investment Company Inc......| 10,099,600 | ...... 10,000,000 9,563,672 9,819,065 | coovveeeeereeeeeeees | o L0270 A T 102,477 9,921,542 | coovvvvvcveenrs | oo 178,058 |.......178,058 | ..... 209,634 | 08/31/2022.
912828 6F 2 |US TREASURY NOTE 2.500% 02/28/26 .. [ 12/29/2021. | Goldman Sachs.........ccoeweeevvvvvusssensennnnns | 13,472,000 | ......12,800,000 | ......12,821,961 | ......... 12,816,564 (3,088) (ECOLCT) ) T O 12,813,476 | covveverevvcieans | oo 658,524 |........658,524 | ..... 426,961 | 02/28/2026.
912828 6V 7 |USTREASURY NOTE  2.125% 05/31/21......coovemmvvrrerrerrnannn .. | 05/31/2021. | Maturity. 30,000,000 30,032,220 (32,220) (V2210) | SR IR 30,000,000 05/31/2021.
912828 N8 9 |USTREASURY NOTE 1.375% 01/31/21......ccccommvrmrrrvicirrnnnns .. | 01/31/2021. | Maturity 5,000,000 SO e te . By -3 I S IO 1,249 1,249 5,000,000 01/31/2021.
912828 TY 6 |US TREASURY NOTE 1.625% 11/15/22.... .. | 12/14/2021. | Progressive Investment Company Inc.......| 10,122,700 | ...... 10,000,000 | ...... 10,006,250 | .......... 10,003,920 | oo | eeveerenend (1,990) (1,990) | covvvreeeccrreee | e 10,001,930 11/15/2022.
912828 U8 1 |US TREASURY NOTE 2.000% 12/31/21.... .. [ 12/13/2021. | Barclays Capital . 5,505,729 (5,503) (5,503) 5,500,225 12/31/2021.
912828 Y6 1 |USTREASURY NOTE  2.750% 07/31/23.......cccrmmrrrrerrnrrrennns .. | 12/14/2021. | Progressive Investment Company Inc.......| | " 410357.000 |....10.000.000 | .....10.000.781 | ........ 10,000,334 (220) (2210) ) S DO 10,000,115 07/31/2023.
912828 YW 4 |US TREASURY NOTE 1.625% 12/15/22.... .. [ 1071412021, | CItIGrOUp......cvvvveeevenereeevvsverssssessnnesssees [l 40170.313 | ......10.000.000 | .....10021.094 | oooooo.... 10,014,131 (5,693) TR O DO, 10,008,438 12/15/2022.
912828 ZD 5 |USTREASURY NOTE 0.500% 03/15/23.... .. | 12/114/2021. | Progressive Investment Company Inc....... 10,045,426 | ..ooooovooos | wovvenen (19,573) | covveveveeresss | oo (GETT) ) P B 10,025,853 | .ovvvvvvvvvvvnnnnns | o (15,653) | .... 03/15/2023.
912828 ZP 8 |US TREASURY NOTE 0.125% 05/15/23.... .. | 12/14/2021. | Progressive Investment Company Inc.... ceeeennnnn9,979,063 8,382 8,382 9,987,444 | ...covvvvvercrris | e (39,044) | .... 05/15/2023.
912828 ZR 4 |US TREASURY NOTE 0.125% 05/31/22 .. | 12114/2021. | Progressive Investment Company Inc.... 7,500,000 | ........7,490,918 | ..ooooo.... 7,493,386 4,450 7,497,836 05/31/2022.
912828 ZX 1 |USTREASURY NOTE 0.125% 06/30/22.... .. | 11/08/2021. | Citigroup. 10,000,000 9,996,959 1,737 9,998,696 06/30/2022.
91282C AG 6 |USTREASURY NOTE 0.125% 08/31/22.... .| 11/09/2021. | Goldman Sachs............ccccvvvvvvvvvvvvvveeeeeeeeees | 90 000,000 | ...... 20,000,000 |......19,998,438 | .......... 19,998,648 (o1oT: T I DO 19,999,345 08/31/2022.
91282C AX 9 |USTREASURY NOTE 0.125% 11/30/22. .. | 11/2212021. | Citadel Securities Inst LLC. 5,300,000 5,295,922 5,296,091 1,824 5,297,915 11/30/2022.
91282C AZ 4 |USTREASURY NOTE 0.375% 11/30/25.... .. | 01/15/2021. | Goldman Sachs................ 30,000,000 29,064,844 29 965,322 343 29,965,665 11/30/2025.
91282C BA 8 |USTREASURY NOTE 0.125% 12/15/23......ccemvvverrsnrrerrrenes .| 01/15/2021. | Goldman Sachs..........cccccourrrevvvveeriisnnrnenes . 8,200,000 8,189,430 | oo 8,189,469 176 8,189,644 (8,863) 12/15/2023.
0599999. Total - Bonds - U.S. Government ....195,550,800 | ....194,300,000 |....194,004,013 | ........ 194,155,078 53,047 0 53,047 0 [ 194,208,124 1,342,675 XXX
Bonds - U.S. Special Revenue and Special Assessment
03444R  AB 4 |ANDREW W MELLON FDN  0.947% 08/01/27 - | 0111412021 | Wells Fargo Bank.............oooevecescceec | 9,046,400 | ......10,000,000 | ... 10,000,000 | .......... 10,000,000 | .ecvvvveeeemmeens [ crveevimmrmneennnnes | cevveeeerennesiinns | cerveesssnsennnneeensQ | e | e 10,000,000 | ..eoovvvrvviernrs | o (53,600) 08/01/2027.
196479 TZ 2 |COLORADOHSG&FIN 5.000% 11/01/28 .. | 05/01/2021. | Redemption  100.0000... 81,146 75,443 (443) (443) 75,000 11/01/2028.
20775C MF 8 |CONN ST FIN AUTH HSG MTG .. | 05/15/2021. | Maturity 545,000 545,000 545,000 05/15/2021.
249182 KP 0 |DENVERCITY & CNTY CO ARPT REV......cooovommmerrirrrirrrirnnes .. | 04/13/2021. | Barclays Capital 5,852,754 5,782,232 (32,556) (32,556) 5,749,676 | ..oocvovvvvrccieans | e 356,608 11/15/2029.
3137AT RX 2 |FHMS 2012-K020 X110  1.333% 05/25/22 .. [ 12/01/2021. | Paydown 13,239 | oo | eereeen(13,239) | s | v (13,239 05/25/2022.
3137B2 HP 8 |FHMS 2013-K028 X110 0.218% 02/25/23 .. [ 12/01/2021. | Paydown 37,197 (37,197 02/25/2023.
3137BD CX 2 |FHMS 2014-K039 X110 0.702% 07/25/24.. .. [ 12/01/2021. | Paydown 21,918 07/25/2024.
3137BF XU 0 |FHMS 2015-K042 X110 1.028% 12/25/24.. .. [ 12/01/2021. | Paydown 111,770 12/25/2024.
3137FN  BA 7 |FHMS 2019-K096 X110  1.126% 07/25/29.. .. [ 12/01/2021. | Paydown 11,270 07/25/2029.
49130T ME 3 |KENTUCKY HSG CORP HSG REV .. | 09/03/2021. | Redemption  100.0000...........ccoovvvvvveeeee 66,097 65,000 01/01/2028.
544445 FB 0 |LOS ANGELES CA DEPT OF ARPTS A .. | 02/03/2021. | Citigroup. LT7707,399 | o | e (12,814) | | eeveerneen(12,814) | oo | s 7,694,585 | .oovvoeerreeeenens | e 723,863 05/15/2031.
592647 FD 8 |MET WASHINGTON DC ARPTS AUTH .. | 02/17/2021. | Jefferies & Co Inc. <0err..8,040,000 | ........9,395,383 | .. 19,288,478 9,269,256 | ...vvvoocirreernns | et 985,362 10/01/2030.
60416Q EQ 3 |MINNESOTA ST HSG FIN AGY .. | 07/01/2021. | Redemption  100.0000... 525,000 525,000 561,330 528,587 525,000 01/01/2035.
647200 N5 9 |NEW MEXICO MTG FIN AGY. .. [ 03/01/2021. | Redemption  100.0000... 20,000 20,000 21,620 20,059 (5 20,000 09/01/2030.
64971X PQ 5 |NEW YORK CITY NY TRANSITIONALF............ccccoomiemmmnrmnrriiens .. | 02/24/2021. | First Tennessee ..13,060,481 | ...... 12,570,000 | ...... 13,161,041 | ..........13,134,815 (7,950 113,126,866 ....(66,384) | .... 05/01/2032.
658909 FV 3 |NORTH DAKOTA ST HSG FIN AGY. .. | 07/01/2021. | Redemption ~ 100.0000... 240,000 240,000 261,113 246,539 (6,539 240,000 07/01/2034.
686087 QX 8 |OREGON ST HSG & CMNTY  4.000% 07/01/44 .. [10/01/2021. | Redemption  100.0000.........covvvvvvvreeens | 475,000 | ..oooe.... 475,000 505,532 487,500 | covoeeeeeeeeeeeeee | eeeeens(12,500) | oo | v (12,500 475,000 07/01/2044.
709193 LZ 7 |PENNSYLVANIA ST INDL DEV AUTH .| 07/01/2021. | Maturity. 3,646,000 3,646,000 3,646,000 0 3,646,000 07/01/2021.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment; 53,377,230 | ...... 47,761,000 |.....52,444732 | .......... 51,723,543 | o0 | (292,160) 0 (292,160) (L I 51,431,383 ..1,945,849 XXX
Bonds - Industrial and Miscellaneous
02665W CT 6 |AMERICAN HONDA FINANCE .. | 01/29/2021. | MarketAxe 11,635,210 1,500,000 1,600,150 (2.283) (2,283) | covvvveeveccrrrrrens | e 1,597,868 | oo | 000 37,342 | 37,342 | . 28,745 | 01/12/2024.
03066K AD 2 |AMCAR2019-2A2B 0.410% 09/19/22 .. | 02/18/2021. | Paydown 1,121,468 1,121,468 oo 1120,226 [ oo | e 1,242 1,242 604 |09/19/2022.
032654 AL 9 |ANALOG DEVICES INC 2.500% 12/05/21.. .| 10/20/2021. | Call  100.0000.... 3,840,000 3,840,000 | ....... 3,719,078 3,803,568 | ooovvvooo 31,269 31,269 3,834,837 | covvvvveeeccrirries | i 5163 | .ovvn5,163 | ...... 87,763 | 12/05/2021.
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075887 BT 5 |BECTON DICKINSON & CO  2.894% 06/06/22..........cccoeeerrrvvvvvvrcenee | .. | 09/13/2021. | Call - 100.0000.........ooooceeemmmmvvrvviiiiseennnn | | 13,539,000 | ...... 13,539,000 | .....13,852,420 | .......... 13,729,658 | ..ooooooeeoeeereienns | werveeen (98,586) (98,586) | cvvvveeeeeeeeneeins | cevrrraen 13,631,073 | oo | e (92,073) | .. (92,073) | .....561,702 | 06/06/2022.
14315F  AB 3 |CARMX2020-3 A2A  0.490% 06/15/23........ccoovvmmeerrrerrecrrinnns .. [ 12/15/2021. | Paydown 6,636,637 6,636,637 6,636,394 6,636,492 145 145 6,636,637 0 e 18,146 | 06/15/2023.
14315P  AB 1 [CARMX2019-3A2A  2.210% 12/15/22.......ccvvvemmvcrrrirrnacrrinnns .. | 06/15/2021. | Paydown 3,056,012 3,056,012 3,055,875 3,055,984 28 28 3,056,012 (] I 19,015 | 12/15/2022.
165183 AL 8 |CFII2017-2A A1 1.990% 07/15/29 .. | 02/15/2021. | Paydown, 536,711 536,711 536.685 540,679 (3,968) (3,968) 536,711 (| 1,256 | 07/15/2029.
202679 AA 4 |CBSLT2015-AA 3.200% 06/25/32 .. | 06/25/2021. | PaYdOWN........ovvvvvvvvvvvvvvssvsvsssssssssssssssssssssnnns | 499,481 | .......... 499,481 503,539 501,616 (2,135) (2,135) 499,481 0 6,815 | 06/25/2032.
228227 BD 5 |CROWN CASTLE INTL CORP . [03/10/2021. | Call  100.0000.......covvsvvvrsvrrsivresinens | 10,639,000 | ...... 10,639,000 | ...... 11,038,388 | ... 10,849,071 | covvveeeeeceececes [ e (19,421) [ covvvveerreeens | o (19,421) [ covvvveerricvrnns | cerrrirs 10,829,649 | ..ooccovvvrrne ...(190,649) | ...... (190,649) | ..1,262,858 | 01/15/2023.
24422 VF 3 | JOHN DEERE CAPITAL CORP. | 04128/2021. | Susquehanna Financial Group................. . .2,140,719 2,100,000 2,112,705 2,111,294 (573) (573) 2,110,721 | v | o 29998 | ... 29,998 | ...... 23,581 | 03/09/2027.
24704D AG 5 |DEFT2018-2B 3.550% 10/22/23 .| 08/22/2021. | Paydown. . 1,400,000 1,400,000 1,433,961 | ...oovvo. 1,418,165 | covvvveeeccccccs | o (RELGE:)) [ (18,165) [ cvvveerrrvevrrrnes | cossnieens 1,400,000 0| 28,112 | 10/22/2023.
25389 AS 5 |DIGITAL REALTY TRUST LP .1 02/04/2021. | Call ~ 100.0000..........coovvvvvvvvvvrrvrrrivrrrrrrnns | 6,750,000 | ........6,750,000 | ........ 6,745,883 6,748,267 149 6,748,416 | ..ovvoccrrveenrrrcs | cerren 1,584 | ..o 1,584 | ... 412,217 | 02/01/2023.
254687 CK 0 |DISNEY WALT CO  4.500% 02/15/21.......cvevvemrrernerienerirncnnes .. | 02/15/2021. | Maturity 4,083,000 | ........4,083,000 |........ 4,219,862 | ..ovvvvvvo 4,091,813 (8,813) [ covvvvvrererrreeeens [ o 4,083,000 0. 91,868 | 02/15/2021.
26857L AA 0 |ELFI2020-AA 1.730% 08/25/45 .. | 12/25/2021. | Paydown 3,282,315 3,285,267 (1,928) 3,283,339 0| e 24,650 | 08/25/2045.
294429 AS 4 |EQUIFAXINC 3.100% 05/15/30. .. | 06/24/2021. | Fifth Third Bank.. 2,004,589 (214) 2,004,375 .....140,165 | ........ 140,165 | ....... 38,406 | 05/15/2030.
29444U AR 7 |EQUINIXINC 5.375% 05/15/27 .. | 06/02/2021. | Call  100.0000 2,647,933 (24,320) 2,623,613 ..(123,613) | ....... (123,613) | ...... 254,846 | 05/15/2027.
368306 AL 0 |GB2020-FLIXC 1.693% 08/25/37 .. | 08/15/2021. | PaydOWN.............oommmmmseennvvvvviiissssssssssssns [ 47,000,000 | ......17.000.000 | .....17.007.813 | oo, 17,007,381 (U ) S B 17,000,000 0 ... 196,324 | 08/25/2037.
38406H AL 6 |GRCE2014-GRCEE 3.710% 06/10/28 ..| 01/01/2021. | Paydown, 20,008,777 (8,777) 20,000,000 0. 61,830 | 06/10/2028.
40438D AD 1 |HPEFS2019-1AB 2.320% 09/20/29... .. | 12/20/2021. | Paydown, 515,666 (1,533) 0 ... 100,029 | 09/20/2029.
438140 AG 4 |HAROT 2018-2A3 3.010% 05/18/22 .. | 08/18/2021. | Paydown B 1,845,029 7 . 0| . 18,422 | 05/18/2022.
446413 AT 3 |HUNTINGTON INGALLS INDUST. .. | 09/13/2021. | Credit SUISSE..........covvvvvvvvvmsmmsssssssssssisiiis | 5,727,150 | ........ 5,000,000 | ........ 4,999,800 | ...oovvovo. 4,999,773 33 KT [N IO 4,999,806 | ....coovvcrrrnnes 727,344 | 727,344 | ... 183,167 | 05/01/2030.
44935R  AB 4 |HALST2019-BA2 2.080% 12/15/21.....ccrmmecurrerrrvvicrrinsinennns .. | 03/15/2021. | Paydown 3,937,472 3,937,472 3,937,430 3,037,444 29 29 3,937,472 0|...13,287 | 12/15/2021.
458140 BR 0 |INTEL CORP 3.900% 03/25/30 .. | 06/16/2021. | Goldman Sachs............cccoeeveeeevvveeevevesieeeens | 8,101,170 | ....... 7,000,000 | ........ 6,985,650 6,986,234 567 567 6,986,800 LA114.370 1,114,370 | ... 199,442 | 03/25/2030.
559080 AQ 9 |MAGELLAN MIDSTREAM PARTN .. | 02/08/2021. | Various 7,000,000 6,991,600 6,991,968 (13) (13) 6,991,955 o TTT,604 | ... TTT,604 | ... 28,920 | 06/01/2030.
58013M FL 3 |MCDONALD'S CORP  1.450% 09/01/25..........oovevemerirrerernens .. | 06/15/2021. | Morgan Stanley. 4174 4,185,347 ....136,236 ....48,670 | 09/01/2025.
58770F AB 8 |MBALT 2020-AA2 1.820% 03/15/22 .. | 07/15/2021. | Paydown, 129 11,127,296 0 ... 63,690 | 03/15/2022.
60700F AC 7 |MMAF 2019-AA2 2.840% 01/10/22 .. | 04/10/2021. | Paydown, 2,161,808 41 41 2,161,849 0. 10,949 |01/10/2022.
641062 AR 5 |NESTLE HOLDINGS INC 0.625% 01/15/26..........coovveerrrrennnee .. | 10/14/2021. | Bank of America Corp 4,975,545 3.804 3,804 4,979,348 (95,248) .......34,116 | 01/15/2026.
666807 BQ 4 |NORTHROP GRUMMAN CORP 2.550% 10/15/22. .. | 03/24/2021. | Call  100.0000 reereeeee8.909.509 [ oo | e 11,403 [ oo | e 11,403 | oo, . 4,920,913 | .o | 079,087 | ..........79,087 | ..... 228,163 | 10/15/2022.
68245H AE 4 |OMPT 2017-1MKT C  4.016% 02/10/32... .| 09/23/2021. | Bank of America Corp............cccwsssssssvne | | 47183320 |....17,000,000 | ....17.514.048 | ... 17,263,194 | eoovvvveeceeeeseens | s (63,777) (63,777) | coveeeeeeeeeeeeeeees [ v 17,199,417 | oo | e (16,097) | ......... (16,097) | .....559,716 | 02/10/2032.
69335P DG 7 |PFSFC2019-BA 0.646% 09/15/23 .. | 09/15/2021. | Paydown | | 5,470,734 (734) (734) 5,470,000 0. 27,422 | 09/15/2023.
80287A AD 5 |SDART 2020-1 A3 2.030% 02/15/24........cooommvevrvrinrerrirnnennes .. [ 12/15/2021. | Paydown 5,874,118 5,874,118 5,873,836 282 5,874,118 0 93,589 | 02/15/2024.
87342R AB 0 |BELL2016-1AA2Il 4.377% 05/25/46 .. | 08/25/2021. | Paydown 6,938.350 6,938.350 7,038,017 (99,667) 6,938,350 0. 222,143 | 05/25/2046.
891906 AD 1 |TOTAL SYSTEM SERVICES INC .. [03/01/2021. { Call  100.0000.........ccommrrrrrvvvrrrmmaarnnnrrrnes 7,161,000 7,161,000 . 7171123 ..(10,123) ] .... 7,161,000 0. 113,383 | 04/01/2021.
918204 AZ 1 |VF CORPORATION 2.050% 04/23/22 .| 12/06/2021. | Call -~ 100.0000...........ccrrvrrrrrerrrerrrrerreeeeees 5,026,000 5,026,000 5,025,095 5,025,341 388 5,025,729 271 271 | ... 131,304 | 04/23/2022.
928668 AP 7 |VOLKSWAGEN GROUP AMERICA | 111212021, [ Maturity.........evvvvveeesseeceesvivissssseeennni | | 5,000,000 | ...... 5,000,000 | ........ 5,178,850 5,089,275 (89,275) 5,000,000 0. 200,000 | 11/12/2021.
98163W AG 1 |WOART 2020-B A2A  0.550% 07/17/23.......ccevvvermvcrrerrsacrinnns .. [ 12/15/2021. | Paydown 6,597,991 6,597,991 6,597,895 6,597,939 52 6,597,991 0] ....19,524 |07/17/2023.
23636T AC 4 |DANONE SA 2.077% 11/02/21 D 10/04/2021. [ Call ~ 100.0000........ccemvvvvvvvrvemssssmmmnrrr | | 10,000,000 | ...... 10,000,000 | ........ 9,977,700 9,991,317 7,728 9,999,045 954 954 | ... 191,546 | 11/02/2021.
3899999. Total - Bonds - Industrial and Miscellaneous ...229,445,245 | ....226,362,893 | ....228,463,120 227,313,022 (400,216) 0 226,912,805 0 |..2,532,438 |....2,532,438 | 5,606,220 | XXX
8399997. Total - Bonds - Part 4. ...478,373,275 | ...468,423,893 | ...474,911,865 .473,191,643 .(639,329)] ... 472,552,312 ...0 | ..5,820,962 820,962 | ..8,224,694 XXX
8399998. Total - Bonds - Summary Item from Part 5 ...258,012,807 | ....259,757,982 | ....259,079,872 .4,903 4,903 . [.(1,071,965)]....(1,071,965) | ....197,309 | XXX
8399999. Total - Bonds ...736,386,082 | ....728,181,875 | ....733,991,737 473,191,643 634,426) | ... | oo (634,426) | .... .0 | 4,748,997 |.....4,748,997 | ..8,422,003 XXX
9999999. Total - Bonds, Preferred and Common Stocks ....736,386,082 XXX ..733,991,737 473,191,643 634,426) .(634,426) 0 | ..4,748,997 748,997 | .8422,003 | XXX
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 17 20 21
13 14 15 16
F Current Interest
5} Year's Total Foreign and Paid for
r Par Value Current | Other-Than- Foreign | Exchange Dividends | Accrued
i (Bonds) or Year's Temporary | Total Change in| Exchange Gain Received | Interest
g Date Disposal Number of (Amortization)| Impairment | B.JA.C.V. | Changein| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration / Accretion | Recognized| (12+13-14) | BJ/A.C.V. | Disposal Year Dividends
Bonds - U.S. Government
91282C AV 3 |USTREASURY NOTE 0.875% 11/15/30.... 02/09/2021 | Various. 04/08/2021 | JP Morgan Securities Inc ......17,500,000 | ....... 17,136,426 | ....... 16,349,512 6,107 6,107 61,335 |.....34,263
91282C BA 8 |USTREASURY NOTE 0.125% 12/15/23.... 01/12/2021 | Barclays Capital...........cc.coocvurerrinerieennens 01/15/2021 | Goldman Sachs ......25,000,000 | ....... 24,924,805 | ....... 24,941,406 423 423 | s | e |20 16,179 (100 16,179 e 3,005 |....... 2,490
91282C BD 2 |USTREASURY NOTE 0.125% 12/31/22.... 01/21/2021 | Various. 03/12/2021 | Barclays Capital .....25,000,000 5,002,930 | ....... 24,987,305 (278) (278)
91282C BE 0 |USTREASURY NOTE 0.125% 01/15/24 01/25/2021 | Credit Suisse. 02/23/2021 | Goldman Sachs. ..10,000,000 9,982,813 .9,975,391 462 462
91282C BG 5 |USTREASURY NOTE 0.125% 01/31/23.... 02/16/2021 | Various 04/29/2021 | Variou: .......40,000,000 | .......40,009,766 | ....... 39,991,406 (557) (557)
91282C BH 3 |USTREASURY NOTE 0.375% 01/31/26.... 02/17/2021 | Goldman Sachs............ccccccemvveeieiniiinnns 03/11/2021 | Morgan Stanley. ......10,000,000 | .........9,908,984 | ......... 9,808,984 | .........9,910,084 | .....cccooovviunis | v 1,100 1,100
91282C BQ 3 |US TREASURY NOTE 0.500% 02/28/26.... 03/18/2021 | Various 04/15/2021 | Barclays Capital.... ......23,000,000 | .......22,621,758 | ....... 22,680,156 6,794 6,794
91282C BU 4 |USTREASURY NOTE 0.125% 03/31/23.... 04/12/2021 | Various. 11/04/2021 | Goldman Sachs. ..30,000,000 29,971,484 29,940,234 8,312 8,312
91282C CG 4 |USTREASURY NOTE 0.250% 06/15/24 06/17/2021 | Goldman Sachs.... .| 08/27/2021 | Goldman Sachs. 5,800,000 5,768,961 | .........5,775,758 2,055 2,055 3,011
91282C CJ 8 |USTREASURY NOTE 0.875% 06/30/26.... 07/27/2021 | Barclays Capital.... 08/11/2021 | Goldman Sachs. ..10,000,000 0,091,016 | ....... 10,038,281 (745) (745) 10,224 |
91282C CN 9 |US TREASURY NOTE 0.125% 07/31/23.... 08/17/2021 | Morgan Stanley.............ccoeererererenienne 12/14/2021 | Progressive Investment Company Inc...... | .......11,580,000 11,560,549 | ....... 11,498,129 3,191 3,191 5,349
91282C CP 4 |USTREASURY NOTE 0.625% 07/31/26.... 08/02/2021 | Citigroup 09/10/2021 | Goldman Sachs 5,000,000 4,991,797 | ......... 4,960,547 176 176
91282C CT 6 |USTREASURY NOTE 0.375% 08/15/24.... 08/23/2021 | Credit Suisse 09/10/2021 | JP Morgan Securities Inc... ....10,000,000 9,979,688 | ........ 9,987,500 367 367
91282C CU 3 |US TREASURY NOTE 0.125% 08/31/23.... 09/24/2021 | Citadel Securities Inst LLC.... 10/07/2021 | JP Morgan Securities Inc.. ..15,700,000 5,656,457 5,652,164 684 684
0599999. Total - BONAS - U.S. GOVEIMMENL. ... eoiiesis st | sriees 238,580,000 |......237,607,434 | ..... 236,586,773 28,091 0 28,091 0 0 .....57,286
Bonds - Industrial and Miscell
143170 AA 5 |[CARMX2021-4 A1 0.109% 09/15/22.........coccvrmvrrrnne 09/14/2021 | Barclays Capital..........c...ooceurerrererrrerennens 12/15/2021 | Paydown. 12,083,649 | ... 12,083,649 | ....... 12,083,649 0
25755T AP 5 |DPABS 2021-1AA2Il  3.151% 04/25/5 04/08/2021 | Guggenheim Securities LLC.. 10/25/2021 | Paydown. ....100,000 0
30166A AB 0 [EART2021-3AA2 0.340% 01/16/24... 08/17/2021 | Wells Fargo Bank.. 12/15/2021 | Paydown. 1,977,746 1,977,826 80 80
3137G0 TH 2 |STACR 2018-DNA1M2 1.903% 07/25/31 11/01/2021 | Wells Fargo Bank.. 12/27/2021 | Paydown, 654,358 651,507 (2,850) (2,850)
44332P  AG 6 [HUB INTERNATIONALLTD 5.625% 12/01/29 11/18/2021 | Bank of America COrp..........c..oucvuueerienens 11/22/2021 | Bank of America Corp. 2,500,000 2,506,250 0
68245H AE 4 |OMPT 2017-1MKT C  4.016% 02/10/32 05/06/2021 | Citigroup 09/23/2021 | Bank of America COrp............ocreerrerrens 372,870 368,907 | voovrreree3T1,T72 [ o | cvverinnd (1,098) (1,098) 5,945
78486Q AD 3 |SVB FINANCIAL GROUP 3.500% 01/29/25 08/12/2021 | Fifth Third Bank............cccoovveeiiinsiiinnnien. 11/09/2021 | Fifth Third Bank...........cccoocvsviiiniiisniis 3,783,815 | ......... 3,737,895 | .......3,764,495 | ..o | o (19,320) [ ..o [ (19,320) [ oo [ ......35,049
3899999. Total - Bonds - Industrial and Miscellaneous.. ..21,177,982 1,472,438 21,426,034 (23,188) 0 (23,188) 0 0 ..48,287
8399998. TOHAL = BONGS....... ke it | sriees 259,757,982 |......259,079,872 | ..... 258,012,807 |......259,084,773 | .....occoe0e.0 [ o 4,903 0 4,903 0 0 ...197,309 |.....63,745
9999999. Total - Bonds, Preferred and Common Stocks ...259,079,872 |...... 258,012,807 |......259,084,773 | ...cccooeeeneen0 | e 4,903 0 4,903 0 0 ...197,309 |....63,745
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Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY....covvouimirniimmmeriisinessisssssssssessessisesssssessssssseesssssssesssssnns. | svessen XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 6. June 9. September. 12. December.
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Annual Statement for the year 2021 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL 12/30/2021...ccoovvcve [ e 0.03 |03/24/2022...
0199999. U.S. Government Bonds - Issuer Obligations.............cc.eueieiereeieeieeinieineieresiseeesienees
0599999, Total - U.S. GOVEIMMENT BONGAS........c..cvuuivuririiieiiiiisesiiisiseeie sttt s8££ s b ine f e s bbb e b e bbbt ens ebiessetesentenreres
Total Bonds
7699999. SUbtOtals - ISSUET ODNIGALIONS...........cvvvvvvvviesis i ...2,399,836
8399999, SUDLOAIS = BONGS..........oovvuiuiiiireeiiieieeiee st
9999999. Total- Cash Equivalents e —————————— s
Line Nuber Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. TA s 2,399,836 1= S 1C s 1D e 0
1E .. 1G ..
1B. 2A .. 2C ..
1C. 3A .. 3C .
1D. 4A .. 4C ..
1E. 5A .. BC e
1F. 6
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL ..o dAL i | bbbt ne | ebaet ettt | ettt eni ettt | cerereb sttt enaens | crenens
2. Alaska....
3. Arizona...
4. ATKANSES ... AR | s | e | etiene st | sttt enes | eetens ettt | ereeres
5. California...
6. Colorado.... .
7. ConNECCUL......cvvvvererervrirririias CT | criveriirine | ettt nnts | eetesbess sttt bnns | erbenten s st nstes | eniesess et snssesenes | artenes
8.  Delaware
9. District of Columbia
100 FIOMAA. oo dFL | e | et | et | essneent s | st enes | e
11. Georgia.. 250,756 257,480
12, HAWAITL. e H | s | ot | et | essene et | e enes | e
13.  Idaho..
14.lllinois.
15.  Indiana...
16.
17.
18.
19.
20.
21.
22.  Massachusetts..
23.  Michigan....
24, Minnesota..
25.  Mississippi..
26.  Missouri.
27.  Montana
28.  Nebraska........ccoocovevivrveveneene NE ot [
29.  Nevada. .
30.  New Hampshire..........cccccoeuvvnanee NH [ o | s | s | s | s
310 NBW JBISEY oot [ e ettt ettt saennes | fessessessetantessennesetanaentes | setsetentessensnententensennnnns | eeresseeneanan
32, New MexiCo.......cocrvrvrvrerrnnee NM [ Lo Buec | INSUP UNDerwriting CONAtETal.........vuueirviiiicicsce e 346,043 355,322
33, NEW YOTK.ooveiececrriciernrreeedNY i et | etites sttt | deeneeni et nes | eebensena st | erieees
34, North Carolina.........ccceccrevvevrenrnNC | .o Buec | INSUr UNderWriting CONAtETal.........vvuiiriiiiriiciee e 361,089 370,771
35. ST SRRIORY VRN
36, ONi0..c.ovveevnrrerveireeinninennnene OH [ B | INSUN UNDEIWHIING CONAEETAL......vvveoiri e | s 3,500,553 | ..overerriens 3,594,421 | oo | e
37, OKIANOMA. ... OK i | et | eereesi et | ceeeaent s
38, Oregon......ccoeveverneirerinneennn OR [ ot Boii | INSUN underwriting COMAteral.........couvvriviiiiiriiciicicen e 280,847 | ...... 288,378
39.  Pennsylvania.........ccoorererniinnd PA | s | ettt nen | 4nsetsetentess st et entenanes | chestetseneeenast s s ntetenes | seesesesentenne st ensensenas | renenes
40.  Rhode Island
41, South Carolina... ..SC | .....B.... [ Insur underwriting COlALENaL.............cvuurvmmrirerireeieieeere e ...170,514 175,086
42, SOUtN DAKOA. ... SD) [ i | et | erbter sttt ents | ettt e | eeteebeni et | erieees
43.  Tennessee.
44,
45, UBAN.cccrrcedUT [ i [ et | et ennt | areiess et | st | s
46.
47.  Virginia... WVA|.....B.... [ Insur underwriting COllAtEral............ouuuivmuerireriiiririiieie e ...140,423 144,189
48, WASHINGLON......oiiiciereeec e WA | e [ ettt bttt st sans | ebsessesntentesse st nsensentes | netensensessesensensessesetentans | sesesntentesses e ten st naees | seeneees
49.  West Virginia..
50.  Wisconsin
510 WYOMING. e WY [ i ettt naes | fetsesseteb et ns et b st enres | nebebens sttt bet s | enserebent et enaees | crenees
52.  American Samoa
53.
B4, PUBHO RICO....oourerrieerierinene PR i [ ettt | nestensssesssessssssensensnas | seesessess st ess st | seseest et enes | e
55.  US Virgin Islands
56.  Northern Mariana Islands..
57.  Canada......cuvmvirivinrirenns s | e seniens | et enennns | e | e
58.  Aggregate Alien and Other.... XXX XXX 0 0 0
59.  Total XXX XXX 3,882,799 1,268,825 | ...oovvvriiinnn 1,302,848
DETAILS OF WRITE-INS
5801.
5802.
5803. ..
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX (V1N IR (V1N IR 0 ... 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrcrerarirnes XXX XXX e 0 [ 0 [ 0 [ 0
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