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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES.......coouivrieririerierieriesiestssissssssssssssssssssssssnns | oneesseenesssssssnssneens | neeenseeseennees 0.0 [ [ e | e (1N [P 0.0
1.02 All Other GOVEIMMENTS..........cuuiiieeiierierierisreesiesiensesssssessens | coneesseessesessssnsssneens | oeeesseesseenees 0.0 [ [ e | e (1N [P 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ... 228,580,548 | ......ccoouc... 76.6 [.ceene. 228,580,548 | ..o [ e 228,580,548 | ........cc..e. 76.6
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEEM. .......ceueeieeiciieiecieieeieteie st ssesssesenes [ eeeeeessstssesesessessnnsns | oessesensencen 0.0 | oo e | e (1N I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., NON-GUAraNtEE..........courierircieiiee s
1.06 Industrial and MiSCEIIANEOUS...........c.evuierrueereeiitneireieeineseieeeeeneines
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNGAS..........cooverieriirireesee e
1.10 Unaffiliated Bank LOANS............coueueerneenieneiineineneieeseiseieese s
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccoerrurrnrineneneiineneneies
2.03 Total Preferred StOCK.........ocvierrerriinincieeeseiseseieeesese e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........cc. | coeereneenenrnninininn | e 0.0 | oo v | e (1] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) .............cccvvvereenn.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtUI FUNGS......ociiiiicieccce ettt
3.06 Unit INVESIMENE TIUSES. ......ooveeieirececereie e
3.07 CloSed-ENd FUNGS........ccovurriinineireiriscneiseess et seseeenns
3.08 Total COMMON SOCKS. .......crerrerirrireieieesneeneeseeseieeseseseseessssessseenees
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real EState LOANS.........cocovevvrereenienrinnesiesnsseinssnsenees | woneeseessssessnsssessnssnnenns | coeesessnsennen 0.0 | v v | v (1] I 0.0
4.05 Total Valuation AlIOWANCE. ........c.overemerererrereiseernsesseseesssssssseessesssnens |ersssssssssessssssssessssesss | osssessassseses 0.0 | o | e (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState..........vverieriimieniiiereineeiseeineissesseesssessessessesseenns | svessessssssssesnenens (U [P 0.0 [ oo (U1 (V1 [ (1N [P 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).......ccoccveeiiseisseisessssssssses [ e | e 0.0 [ [ e | e (1N [P 0.0
6.02 Cash Equivalents (Schedule E, Part 2)........ccccooveveveeeecereeneeesesnens [ corereeeeessseesssenens | cevevsiieninnnns 0.0 [ | e | e (1} I 0.0
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans 0.0 [ e | e (L I 0.0
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| voeevveveveriereeinnnnns (01 I (00 [ (11 (018 I (0] I 0.0
7. CONACE LOBNS. ... ssesssessessensensens [ eessesssesssensnesnesnesnens | oneesnessnennnnd 0.0 [ [ e | e (1N [P 0.0
8. Derivatives (SChedUlg DB).........ccccevuriererreiieisissinsessssessssssssessssesssssens | cosssesssssssssssessssessnnss | sesiessessnssnens 0.0 | oo [ | e (U] I 0.0
9. Other Invested Assets (SChedule BA).........coeeceeeiceveenieeeeeeisesseseens | coeveeeeenisiseessesines | evveeseninnnnd 0.0 [ | e | e (0] 0.0
10. Receivables for SECUMLIES. ..........verrieierirrireeireeseirseissesseiseseseensees | oereesisnesnens 41,708 [ oo 0.0 | o AA708 [ oo | e 41708 | .o 0.0
11. Securities Lending (Schedule DL, Part 1).......cccoceeeverernerieiesnsiieiienienes [ eoneevesissessssissessniens | coevvesssssnen 0.0 | [ reienns )00, SO PR, ). 0, G P XXX
12. Other Invested Assets (Page 2, Line 11)........ccoovvvvvvvmnenevveiinnnersvisinnseessins Lo, | s 0.0 | Lo | o, 0 ] 0.0
13. Total Invested Assets

Sio1




Annual Statement for the year 2021 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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Annual Statement for the year 2021 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN........coiuririierereieieeissie sttt ettt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e

ACCTUAL O QISCOUNL........oovevicvieese ettt ettt e b bbbt bbb s e s s s bbb e s b bes s b et s b e s st b s b b s bt s b e b s s s ss st e st ettt s b s s s see st entes et

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........coeviieeieerceeeeee e N ‘ N W B
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas
Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes
Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes
Total foreign exchange change in book/adjusted carrying value:

9.1 T0talS, Part 1, COIUMN 17....c.oiiririiiici st

9.2 Totals, Part 3, COIUMN 14 ...ttt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s
10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccccerurireierieriieieiesse sttt st s
Deduct total NONAAMILEA GMOUNTS.........c..iuiieiriieiireiciei bbb bbb

Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccviuiieiiiicieissiieieiesiesise ettt st ettt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN........vvuririierireieiesissiee sttt ss sttt
Cost of bonds and Stocks aCQUIFE, Pt 3, COIUMN ..ottt sttt bbb s sttt et bbbt e st s et et en s s baen
ACCTUBI OF GISCOUNT. ...t e8RS RS
Unrealized valuation increase (decrease):

A PAMET, COIUMN 12, .t

4.2 Part2, SECtion 1, COIUMN 5.ttt

4.3 Part2, Section 2, COIUMN 3.t s

44 Partd, COIUMN TR

317,642,297

80,532,993

111,701

0

Total gain (10ss) on diSPOSalS, Part 4, COIUMN 19..........ciiiiiiiieieiiesie ettt s st s e st
Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7..........cccuiriieisiesee ettt st nes
Deduct aMOTHZAtION Of PIEMIUML.........cciieiciiieee ettt et s e bbbttt b e b e s b st s st et e e b b e s s be s s st et n bttt s s et s st s s st ettt enen
Total foreign exchange change in book/adjusted carrying value:

8.1 PArt 1, COIUMN 5.ttt

8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb

8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb

8.4 Part 4, COIUMN 15, .ot s bR

(195,344)

97,778,246

2,054,173

Deduct current year's other-than-temporary impairment recognized:

9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
94 Part4, Column 13

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cc.cueieircieieineieiiesesse st sesens

)

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10
Deduct total nonadmitted amounts......

Statement value at end of current period (LiNe 11 MINUS LINE 12).........cciuiieiiiciieieiteeise ettt et bbb sttt a st

Si03

298,259,228
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States...
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. Other Countries
4. Totals...............
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. .o | v 228,580,548 | .....coovernee. 232,613,335 | .o 228,573,023 | ..cccvove. 227,775,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS. ... eerereeiserissiseisisninnes | eereiens st ss e snene | enesneseeenssnsseesensenssnssnnsensenes | eesententsseseesenssne s sen et snnes | eneesess st et see sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals. ..o | e 69,678,680 | ...cvvrrrericrenaad 69,016,306 | ...ocoovvrreierennns 71,303,449 | oo, 63,900,000
Industrial and Miscellaneous, 8. UNited SEALES........coucvicriciiies e [ s | s | s
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA........cvieieeiceteveiees | et einies | ettt estenns | sreesestese sttt s et bens | cressesies st ns
and Hybrid Securities (Unaffiliated) 10, Other COUNIES. .....veveiiieriens | eereiisisiessissiesessssssiesissssss | sonssssessessssensesssssnsessassssensasse | essessesansessessnsessessesensessessnses | sesassessessssessassessnsassessessnsasses
11, TOIS e | e (O O (O O 0
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common StOCKS.....ees | oviiiiiiiniiiiicissisiian 0 [ o 0 [ oo 0
26. Total StoCKS......cnrermrersernsenns | i 0 [ oo (O R 0
27. Total Bonds and Stocks...... | ...cccccouvvennce. 298,259,228 | .....ccovvreriinens 301,629,641 | .covoovvvnnn. 299,876,472
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

U.S. Governments

1.2
1.3
1.4
1.5
1.6
1.7

...... 0.0
...... 0.0

......................... 0.0
......................... 0.0

2.1

2.2
2.3
24
25
2.6
2.7

3.1

3.2
33
34
35
3.6
3.7 Totals..

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7 Totals

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
5.1
5.2
53
54
55
5.6
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
B.1 NAIC Tttt sttt | retsessessente e es st eniaees | eetseesestestaneessessentanes | eetesses st entaneentestanes | estenesestentest st essentenes | estesiesensenteneesiestenes | siessesens D 0.9, CONINI ISV | ) DRSO 0.0 |1 [ e 0.0 [ i [ e
.......... ) .9 O IS 0.0 [ 0.0
.......... ) 0.9 GO IR 0.0 [ 0.0
.......... ) .9, O IR 0.0 [ 0.0
.......... ) .9, O I 0.0 [ 0.0
.......... .0 I [N 0.0 [ 0.0
.......... .0 T [N 0.0 |0 0.0
7.
............................................................................................................ 0.0
............................................................................................................ 0.0
............................................................................................................ 0.0
............................................................................................................ 0.0
............................................................................................................ 0.0
7.7 Totals
8. Parent, Subsidiaries and Affiliates
8.1 NAIC 1.
9.
10. Unaffiliated Bank Loans
10.1 NAIC1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC4
10.5 NAIC5
10.6 NAIC6
10.7 Totals
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Annual Statement for the year 2021 of the

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

NAIC Designation

1
1 Year
or Less

2

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6

No Maturity
Date

7

Total

Currel

nt Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

111
11.2
1.3
1.4
115
11.6
1.7
11.8

Total Bonds Current Year
NAIC 1
NAIC 2
NAIC 3...
NAIC 4
NAIC 5
NAIC 6

.......... 129,017,736

Totals
Line 11.7asa % of Col. 7.........

...18,36

2,224

......................... 6.2

............... 4,705,955
......................... 1.6

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Bonds Prior Year
NAIC 1
NAIC 2
NAIC 3
NAIC4...
NAIC 5
NAIC 6

...14,680,960

Totals
Line 12.7a52 % 0f COL 9.

...14,680,960
......................... 4.6

13.1
13.2
133
134
135
13.6
13.7
13.8
13.9

Total Publicly Traded Bonds
NAIC 1ottt

Line 13.7asa % of Col. 7.....

Line 13.7 as a % of Line 11.7, Col. 7, Section 11.....

...18,36

2,224
..6.2

........... 146,173,313 |.
..49.0

............... 4,705,955
.16

14.1
14.2
14.3
14.4
14.5
14.6
14.7
14.8
14.9

Total Privately Placed Bonds

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11.....

G

=

Includes §......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
$oerres

Includes §$.. 0 current year of bonds with Z designations and
Includes §.......... 0 current year of bonds with 5GI designations, $

..0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §..........

0; NAIC2§$

0; NAIC3S.......

0;

NAIC 4§

0;

NAIC5$

0;

NAIC 6

LI 0.
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 " 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

101

1.02
1.03
1.04

U.S. Governments
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

.00 ...
.00 ..
.00 ...
.00 ...

0.0

201

2.02
2.03
2.04
2.05

00 ...
.00 ..
.00 ...

PR 0

......................... 0

301

3.02

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
Affiliated Bank Loans - Issued
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
orLess

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5 6
Over 20 No Maturity
Years Date

7
Total
Current Year

8
Column7asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

9.
9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO.........ccconiivniniinnin.

........................ 0.0

........................ 0.0

10.
10.01
10.02
10.03

Unaffiliated Bank Loans

Unaffiliated Bank Loans = ISSUE...........cceveerirrrriinrnieisseess s
Unaffiliated Bank Loans - Acquired..
TOtAIS. ....vcvvecvcice et

1.
11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
1SSUET OblIGAtIoNS.........cvucveieiirieisere e
Residential Mortgage-Backed Securities............coievieenivereieiennnn.
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds...
Affiliated Bank Loans...
Unaffiliated Bank Loans...

Line 11.08 @5 @ % Of COL 7......oeviriireice e

............ 18,362,224
........................ 6.2

.............. 4,705,955
........................ 1.6

12.
12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
ISSUET OBlIGAtIONS. . ... v
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans...
Totals.....cccorireirireirrinens
Line 12.08 as a % of Col. 9..

............ 14,680,960

...14,680,960
..4.6

13.
13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS. ... v
Residential Mortgage-Backed SecuUrities..........ccovvenieienninrenniennnns
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........ccccevrvirrrnnnnes

Affiliated Bank Loans...
Unaffiliated Bank Loans...
Totals.....ccorierririeiinen,
Line 13.08 as a % of Col. 7......
Line 13.08 as a % of Line 11.08, Col. 7, Section 11

.............. 4,705,955

14.
14.01
14.02
14.03
14.04
14.05

14.06 Affiliated Bank Loans.

14.07
14.08
14.09
14.10

Total Privately Placed Bonds
ISSUET OBlIGAtIONS. .......vecvirieciieie e
Residential Mortgage-Backed Securities..........c.cocovvvirenieieniceininnn.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds

Unaffiliated Bank Loans...
Totals.....cccorieiiieinns
Line 14.08 as a % of Col. 7......
Line 14.08 as a % of Line 11.08, Col. 7, Section 11
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Pt. 2 Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si10, SI11, SI12, SI13, Si14, Si15, E01, E02, E03, E04, EO5, E06, E07, E08, E09
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. States, Territories & Pc (Direct and Guaranteed) - Issuer Obligations
373384 AU 7 |GEORGIA ST....cooiviiriiiriisresniisneissseissnesssnsssssssssnsssssssssssssssnssnnnes [ evvene | oo | coeneveeenne | TA i | e 5,197,208 |...103.097 | .............. 5,505,380 | ..oocoovenenee 5,340,000 5,282,568 26,334 | .o | s | e 2375 |... 2.910 (FA...... 08/22/2018. | 02/01/2024.
373384 5P 7 | GEORGIA ST....ooiiiiiiiiiiisieiisiiesissisise s sssississsssssssenens | crvvens ...101.962 7,524,796 ..7,380,000 7,275,929 | .ooovcveviinncnnis | crerern86,869 [ oo | e | 200.2.000 | 2.968 | JJ....... 07/25/2018. | 07/01/2023.
373384 55 1 |GEORGIAST..... ...103.393 ..1,600,000 1,512,188 | oo | el 17701 [ i | 20002.210 [ 3.540 | J....... 10/15/2018. | 07/01/2026.
373384  PA 8 | GEORGIA ST....ooiiiiiciiiiiiicisiississicsissisississssssssssississsssssinies | crsvens ...116.120 ..1,850,000 2,225,696 | ...oooovvvvierrineni | e (76,195) | s | e [ 4964 | L 0.685 [MN...... 12/28/2020. | 11/01/2026.
373385 BT 9 |GEORGIA ST.....oiiiiieiiceiieceiesesiesesiesessesesiesessesessesssssssssesesssssssenes | v ...104.928 ..5,035,000 5,155,763 | .ooouvvererevcernvnirnens | errrereeenn(28,116) [ oo | e | 2000 2.620 | oo 2.005 |FA....... 10/24/2019. | 02/01/2026.
373385 DB 6 | GEORGIA ST.....iiiiiiiiiciiiiniisiissiicsissisissssssssss s sisssinins | crsiens ...101.203 11,360,000 | ........... 11,363,333 | oo | eeieeieeenn(6,534) | o | e |20 2750 2691 | o | v 156,200 06/20/2018. | 07/01/2022.
373385  DC 4 |GEORGIA ST.....oiiiiiiiicieseieseissessseissssisssssssssssssssssssssssssssssnss | v ...103.221 11,965,000 | ........... 11,968,427 | ..o | eereereend(2,205) [ oo [ e | 0000.2.850 | e 2.830 [ | e 170,501 06/20/2018. | 07/01/2023.
373385 DD 2 |GEORGIAST..... ..10,250,430 |...104.609 10,245,000 | .. 10,247,360 | ..o [ eveeiieneeenn(898) [ s [ [ 10.2.850 | 2.840 | Jd....... .145,991 ..291,983 | 06/20/2018. | 07/01/2024.
373385  DE 0 |GEORGIA ST.....oiiiiiiiiceireisseisseieseissesissssssssssssssnsssssssssssssssnss | v 10,861,622 | ...106.260 10,855,000 | ........... 10,858,463 | .....ooovvvecnrrinnns | vvrrrienneens(923) [ o e | 200321000 | 3.090 | | v 168,253 336,505 |06/20/2018. | 07/01/2025.
373385  DF 7 |GEORGIA ST.....ooiiireireiinreiieneeieneiseneisssesssssesssesssssssessssssssssssnsssnnnes | evoveee | oo | coneevennene | TA i | e 10,006,900 |...107.469 10,000,000 | ........... 10,004,084 | .......ooovvvecerrienns | vvrrrreeneene(828) [ o | e | 20030150 | 3440 (o | e 157,500 | ........ 315,000 | 06/20/2018. | 07/01/2026.
373385 DG 5 |GEORGIA ST.....ooiiiriireisceiinressnessseisssessssessssssssnsssssssssnsssssssnnnes | evvene | oo | connevennnne | TA i | s 12,027,720 |...108.735 12,000,000 | ........... 12,017,871 | v | eereerened(2,925) [ i [ e | 20003.250 | e 3220 | | v 195,000 | ........ 390,000 |06/20/2018. | 07/01/2027.
373385 DH 3 |GEORGIAST..... SD.. [ | [ TA i | s 10,016,700 |...110.082 10,000,000 | ........... 10,011,447 | oo | eerevreeed(1,953) [ e e | 20003.350 | e 3.330 [ | e 167,500 335,000 |06/20/2018. | 07/01/2028.
373385  EV 1 |GEORGIA ST.....oiiiiiiiircisscssessississsssssssssssssssssssssssssssnss | cveis ..11,519,032 |...101.962 11,480,000 | .. 11,495,140 | v [ eeieneenn(9,856) | s | [20022.2.000 | L 1.910 | ... .114,800 ..229,600 |06/20/2019. | 07/01/2023.
373385  EY 5 |GEORGIA ST.....oiiiiiiiiiieiineeiiereiieseiseseiissesses s | v ...103.306 11,070,000 | ........... 11,069,889 | ..o | eerrvrerrireennn2B [ e | e | 0002190 | e 2190 [ | v 121,217 242,433 |06/20/2019. | 07/01/2026.
373385  FA 6 |GEORGIA ST.....oiioiiiineiiscessesseissessssssssssssssssss s | v ...104.329 11,640,000 | ........... 11,639,860 | ....ocvvorieinriinnns | cerriinniiiiennn20 [ s | 2410 | 2410 (o | e 140,262 | ........ 280,524 | 06/20/2019. | 07/01/2028.
373385  FC 2 |GEORGIA ST......iiiiiiiiriiieceiieceiieceiiseseisesessesessesessessseessssssssssesssenes | v ...113.552 ..3,285,000 3,664,844 | ....cooovvencnnrnnens | e (88,530) [ oo | e | 2003650 | e 1.983 [ Jdooces | s 59,951 | ....... 119,903 | 08/28/2019. | 07/01/2030.
373385  FD 0 |GEORGIA ST.....oiiiiiiiiireiisccisseissssssisssssssssssssssssssssssssssssssnss | v ...106.721 ..2,655,000 2,768,174 | oo | eveereeen(13,804) [ oo [ e | 2002700 | e 2.083 [ | e 35843 | .......... 71,685 |08/28/2019. | 07/01/2031.
373385  FR 9 | GEORGIA ST......iiiiiiiceiieceiieceiieceiieseisssessesesiessssesesesesssssssssssesessenes | v 10,345,000 | ........... 10,345,000 | ...ocveomrvererrienns | cenriereiienniienenes [ e | evsressnesnenennens | 00007000 | i 0.700 [FA......| corv 30,173 | ........ 67,185 | 08/19/2020. | 08/01/2026.
373385  FT 5 |GEORGIA ST....ooiiiriiicieiieiseisisissisiessssis s ssssssssssssssssssssnnes | avsenes 12,775,000 | ........... 12,775,000 [ ..oocvieiieeiriveien | v [ e [ veveeneensnie 00990 [ 0.990 [FA.....o| oo 52,697 | ........ 117,338 | 08/19/2020. | 08/01/2028.
373385  JD B | GEORGIA ST......iiiiiiiiieiieceieceiieseiieseiiesesiesessesesieseseessssessssesesenes | v 22,385,000 22,385,000 | ..ooovvencreerierirnenns [ erneernninninenienes [ v | e | 00,640 | 0.640 |Jdeciee | covris 71,632 ... | 06/09/2021. | 07/01/2025.
373385  JE 4 |GEORGIA ST....ooiieiiieieiieisssisiss e sssiessessse st ssssssssssessnnes | avsenes 13,820,000 | ........... 13,820,000 | ..oocovvieeerrireen | e e e [ 020.0.820 [ 0.820 [Jdevies | v 56,662 ... | 06/09/2021. | 07/01/2026.
373385  JF 1 | GEORGIA ST.....cooiiiiriireiieceiinneeseseisesesssssesisssesssensssssessssssssnsssssssnnnes | evovene | oo | coneeveveene | TA i | e 12,675,000 . 12,675,000 | ........... 12,675,000 [SSTUTOUSPOUOPUURTRN OVPPOURRTOURRPOOROPORN VOPOON U L N IO 1150 [ | e 72,881 ... | 06/09/2021. | 07/01/2027.
373385  JH 7 |GEORGIA ST....oiiiiiiiriisscesessessessssssssssssssssssssssssssssanss | v B I 13,019,816 |..... 98.475 | ... ..12,816,621 | ... 13,015,000 | ..ccvvneee 13,019,532 (284) | v [ e [0 1.540 [ 1.535 [ | s 100,216 . | 06/09/2021. | 07/01/2029.
373385 JK 0 |GEORGIA ST......cooviiiiiiiiniiieniiieniiseniisssiisssissesisssssessssesssnesssnsssssssnsnes | connne | oo | connnneennne | A i | v, 5,000,000 | ..... 99.225 | ..o 4,961,250 | oo 5,000,000 5,000,000 v o [ 1730 | 1.730 [ | s 43,250 | .o 06/09/2021. | 07/01/2031.
1199999. U.S. States, Territories & Possessions - ISSUEr OblIGations...........civriiiieiiirinisisissierssissessssesssss s 228,573,023 XXX | 232,613,335 227,775,000 228,580,548 0 L(79,704) ] .. XXX XXX | ... 2275124 | ... 3,984,095 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed).............coouueirieiiiieiriiissiisssisse s 228,573,023 XXX | e 232,613,335 227,775,000 228,580,548 0 .(79,704) | .. XXX XXX | ... 2,275,124 | ..... 3,984,095 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
04780M  SE 0 |ATLANTA GAARPT REV.......coocciiiiiriinreiienessneseseisenesssnesssnsssnsinnns | evevene | oo | covemvevnnne | TD FEciiiis | s 4,592,011 |...100.000 | .............. 3,990,000 | ..ovvvernene 3,990,000 3,990,000 | .cvourerrercerininens [ e (85,568) | ..vvvvevereereeeries [ eererirnrirneiieeiinens [2005.000 | ... 2.810 04/09/2014. | 01/01/2022.
04780M  XB 0 | ATLANTA GA ARPT REV.....ctiiiirieiiiieinsieississssssiesssssssensssssssensnns | svvens | oo | cvnrennenes ..128.694 | ............ 11,453,766 | .............. 8,900,000 | ........... 11,379,290 | .o [ e (314,620) | ....cvovveeirerinis [ | 2005000 | oo 1.118 10/05/2020. | 07/01/2029.
04780M  XF 1 |ATLANTA GA ARPT REV......coooiiiiiiriineiienisesesesesseseesssessssesssssnnns | v ...118.295 .3,253,113 3,242,200 (106,489) | ..vvovvvrrireririees | eerreerirerireriieens | 00005000 [ eec 0.930 09/30/2020. | 07/01/2026.
04780M  XH 7 | ATLANTA GA ARPT REV.....oociiiriiriiinniinsiiesiinssiessisnssisssissssinns | v ..124.397 4,378,774 4,341,699 rereree(120,361) [ oo [ 205,000 | 1.250 09/30/2020. | 07/01/2028.
04780M XK 0 |ATLANTA GA ARPT REV......coooiiiiiriiieriiieriiseceiseseiseneissssssssissseeinns | v ...129.431 .3,882,930 3,815,916 | .oooeveerercerininens [ e (88,786) | ..vvvevereerverernes [ errerirseirneriisniinens [ 205,000 | ..o 1.570 09/30/2020. | 07/01/2030.
047870  SL 5 | ATLANTA GAWTR & WASTEWTR REV.....ccocovvivivvnrinrinciiniineiinsnssnicnnns | wvvens [ [ eviveiines [ LD B | 11,386,045 ... 97.966 11,322,541 1,381,455 (4,395) | ..oocvorrrriiniis | e | 1537 | 1.181 12/11/2020. | 11/01/2028.
047870 SM 3 | ATLANTA GAWTR & WASTEWTR REV.......ccocooovervivemevereisenessneiseneinns [ evevene [ oo | cveveiveene | LD Bt | 1022.1,025,000 ... 97.742 ...977,420 1,022,215 (2,673) | cvoeverererneernvens | eevrerreeirsernninns | e 1.637 | 1.337 12/14/2020. | 11/01/2029.
047870 SN 1 |ATLANTA GA WTR & WASTEWTR REV 2|1DFE...... | ...........23,608,935 |..... 99.878 2,472,550 23,505,433 (103,502) | oo | e | 00002287 [ 1.710 01/04/2021. | 11/01/2035.
373539  2W 4 |GEORGIA ST HSG & FIN AUTH REV.......cooviviirrieriiisiieceisenenieneiinnenes [ evvene [ oo | veeeiiinns ...103.024 1,004,484 975,000 975,000 [ ..o | cerreerienirenineens | cevensrnenennees | ceereeserennenneen | 002700 e 2.700 12/02/2015. | 12/01/2023.
373539 2Y 0 |GEORGIA ST HSG & FIN AUTHREV.... ..104.717 1,104,764 | .............. 1,055,000 1,055,000 | ..o | e | e | e | 20002990 [ 2.950 12/02/2015. | 12/01/2024.
373539 2Z 7 |GEORGIA ST HSG & FIN AUTH REV.... . . ...425,000 |...105.392 | .. ...447,916 425,000 425,000 coererrnnennnnenes | e [ 2000:3.080 | i 3.050 12/02/2015. | 06/01/2025.
373539  3F 0 |GEORGIA STHSG & FIN AUTH REV.......ccooceiiiiiiinnicciiniicisnisniiniies | v | oo | e 2|1 AFE o | e 1,128,960 |..104.964 | ............. 1,102,122 | oo 1,050,000 1,085,185 (6,749) | ..oocvorviriiries | e | 203500 | e 1.643 05/17/2016. | 12/01/2046.
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

0 Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
373539  3U 7 |GEORGIA ST HSG & FIN AUTHREV.... ...100.450 650,000 650,000 I I 1.900 |...... 1.900 [JD..cccee | v 1,029 | o 12,350 | 05/17/2016. | 06/01/2022.
373539 5B 7 |GEORGIA ST HSG & FIN AUTH REV.... ...100.557 | ..............1,005,570 | .............. 1,000,000 1,000,000 . B 1.800 |...... 1.800 [JD....... | v 1,500 | oo 18,000 | 10/06/2016. | 06/01/2022.
373539 5F 8 | GEORGIA ST HSG & FIN AUTH REV.... ..104.771 340,000 344,137 (T75) | ovveeverieniinns [ [203.500 |, 2.827 11,900 | 12/06/2018. | 06/01/2039.
373539 6T 7 |GEORGIA ST HSG & FIN AUTH REV.... ...106.534 ..3,050,000 3,140,196 L(16,169) | oo | e [ 204000 | i 2.540 122,000 | 10/31/2018. | 12/01/2047.
37353P BX 6 |[GEORGIA ST HSG & FIN AUTH REVE ...103.873 1,000,000 [ ..oovernrierriienns | eerviereeierniinneees [ e | veeeeneneinneinnns | 00027000 | i 2.700 27,000 | 10/24/2018. | 12/01/2023.
37353P BY 4 |GEORGIA ST HSG & FIN AUTH REVE ...104.325 1,055,000 [ ..o | cevriereniennnienenes [ e | venerssnesnnennens | 002190 | e 2750 [JD..ccoo. | oo 2,817 | 29,013 | 10/24/2018. | 06/01/2024.
37353P CA 5 |GEORGIA ST HSG & FIN AUTH REVE ...105.929 1,565,000 | ..o | e | e | |00 2,890 [ 2.850 | D | e 3,716 | 44,603 | 10/24/2018. | 06/01/2025.
37358M FL 0 | GEORGIA ST TOLLWAY AUTH REV. 4,705,954 753 | oo | e |20 1700 | i 1.742 [ | 040,162 | 07/15/2021. | 07/15/2032.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation . ..71,303,449 69,678,680 0 .(849,314) | .. XXX .....1,783,208 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. N 71,303,449 69,678,680 0 .(849,314) | .. XXX | XXX | .....715,987 | ..... 1,783,208 XXX XXX
Totals
7699999. Total - Issuer Obligations...........cccocowcverivcisriiciiniicrannees 299,876,472 XXX | e 301,629,641 291,675,000 298,259,228 0 | e (929,018) | ..oovvvvrrienane (V] PR, 0 XXX XXX XXX | ..o 2,991,111 | ... 5,767,303 XXX XXX
8399999. Grand Total - BONdS...........ccocooerveeeririrereiireciis 299,876,472 XXX | e 301,629,641 291,675,000 298,259,228 (U R (929,018) | ..oovverrrinac (V8 [POPR 0] XXX XXX XXX | ... 2,991,111 | ... 5,767,303 XXX XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 1A 245,581,020 1B 0 1D .. 52,678,208 1E 0 TF s 0 16 s 0
1B.
1C.
1D.
1E.

1F.
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. States, Territories and P

373385 JD 6 |GEORGIA ST 0.640% 07/01/25, 06/09/2021........ MOTGAN SEANIEY........oveiirri et | rereesite st niennnes | erenes 22,385,000 | ..ccovvenee. 22,385,000

373385 JE 4 |GEORGIA ST 0.820% 07/01/26, 06/09/2021........ MOTGAN SEANIEY..........vuuiieiiiiiiii s enes | seesi e enes | s 13,820,000

373385 JF 1 |GEORGIAST 1.150% 07/01/27. 06/09/2021........ MOTGAN SEANIEY........ovecireii sttt | ereesi et niennnes | erenes 12,675,000 | .

373385 JH 7 |GEORGIA ST 1.540% 07/01/29 06/09/2021........ Morgan Stanley. 13,019,816 | oo 13,015,000

373385 JK 0 |GEORGIA ST 1.730% 07/01/31 Morgan Stanley. 5,000,000 5,000,000

1799999. Total - Bonds - U.S. States, TEITItONES & POSSESSIONS................ccvveiuiuiirieeiireieteeeieeeeieetesisieseeeesesetesessees etesessseesesssssesessssesssssssesasssessssssessasassssssssessesasnsees 66,899,816 | ............... 66,895,000 0
Bonds - U.S. Special R e and Special A

047870 SN 1 |ATLANTA GAWTR & WASTEWTR REV......coviiirniriirirerciseireieiineins 01/04/2021........ Raymond James MOrgan KEEGAN. ...ttt ssssisssenes | revsesisesesssssssssssesssssssessesssssensessnes | soeseenes 8,927,975 8,500,000 35,704

37358M  FL 0 | GEORGIA ST TOLLWAY AUTH REV. 07/15/2021........ WEIIS FANGO BaANK. ....cceueiiieiisiiiisis it | sttt 4,705,202 4,725,000 | oo 4,016

3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: .13,633,177 ...13,225,000 ....39,720

8399997. Total - Bonds - Part 3 ..80,532,993 80,120,000 39,720

8399999. Total - BONGAS........ooiiiiiiiiiiiei s ..80,532,993 | ..o 80,120,000 39,720

9999999. Total - Bonds, Preferred and Common Stocks ..80,532,993 XXX 39,720
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. States, Territories and Possessions
373384 H5 8 |GEORGIAST 4.000% 02/01/21 .| 01/27/2021. | Progressive Investment Company Inc....... 1,500,495 1,500,000 | ........ 1,544,625 | oo 1,501,527 | oo | v (1,324) (1328) | oo | e, 1,500,203 292 292 29,333 | 02/01/2021.
373385 CN 1 |GEORGIAST 5.000% 07/01/29 | 06/24/2021. | Bank of AMerica Corp..........ocovvrerrre 6,407,500 | .......5,000,000 6,635,100 6,635,100 | oooccrccrscr | e (103,508) | oo | e (103,508) 6,531,592 (124,092) | .....(124,092) | ....122,917 | 07/01/2029.
373385 DA 8 |GEORGIAST 2.650% 07/01/21 | 06/01/2021. | Progressive Casualty Insurance Company | 10,838,828 | .....10,795,000 | .....10,813,244 (2,508) (2,508) 210,795,653 | oo | o 43175 | ......... 43,175 | ....238,390 | 07/01/2021.
373385 EA 7 |GEORGIAST 5.000% 07/01/26 | 06/09/2021. | Barclays Capital 12,465,847 | .....10,135,000 | .....12,735,337 | ........ 12,731,438 | oo | e (208,245) (208,245) 12,523,193 | e | o (57,346) | ... (57,346) | ....478,597 | 07/01/2026.
373385 EC 3 |GEORGIAST 5.000% 07/01/28 | 06/09/2021. | Morgan Stanley........o.ooovovsomsomsoesene | 6,501,550 | ....... 5,000,000 | ....... 6,461,350 | ...........8,297,575 | covvocrscrsrrs | e (73,339) | oo | oo (73,339) 6,224,236 L2134 | . 277,314 | ...236,111 | 07/01/2028.
373385 ED 1 |GEORGIAST 5.000% 07/01/29 +| 06/09/2021. | MOrGan Stanly......o.vvvvvsvsesvssessnen | 4,097 415 | o 1,500,000 | ...... 1,985,100 | v 1,928,539 | oo [ o (21,166) (21,166) | oo | 1,907,373 | s | 90,042 90,042 | ... 70,833 | 07/01/2029.
373385 ET 6 |GEORGIAST 2.000% 07/01/21 .. | 05/01/2021. | Progressive Casualty Insurance Company| | 15817783 | ... 15,770,000 | ...... 15,787,978 (3,430) (3430) | oo | e 1BTT1220 | o | e 46,562 | .........46,562 | ..... 262,833 | 07/01/2021.
373385 GN 7 |GEORGIAST 5.000% 08/01/27 .| 06/24/2021. | Bank of America Corp.. 8,000,000 |...... 10,427,920 (176,703) .(176,703) ..(181,297) | .......(181,297) | .....334,444 | 08/01/2027.
373385 GQ 0 [GEORGIAST 5.000% 08/01/29 | 06/09/2021. | Morgan Stanley .....10,000,000 | ..... 13,712,200 (184,573) .(184,573) o ..(187,527) | .......(187,527) | .....394,444 | 08/01/2029.
373385 GT 4 |GEORGIAST 5.000% 08/01/32 | 06109/2021. | CGIOUP..vvsoseosonorsorssessessessesenes | 14,811,897 | .....10,925,000 | ......15,116,813 | ........ 15113317 | oo | o (187,043) | oo | e (187,043) | oo | o IR — (114,379) | ......(114,379) | .....430,931 | 08/01/2032.
1799999. Total - Bonds - U.S. States, TErTiOrIes & POSSESSIONS........ocvrerrorrorsorsrsrsrsvriins ettt || 93,751,335 | .....78,625,000 | .....95,219,667 | ........94,920428 | ................. 0. (961,839) | ..ooccco.e 0. (961,839) 0 93,958,591 0 |...(207,256) ] ......(207,256) | 2,598,833 | XXX
Bonds - U.S. Special Revenue and Special Assessment
373539 3F 0 |GEORGIA STHSG & FIN AUTH REV. - 09/01/2021. | Redemption  100.0000...o.voeevemvemwens | 415,000 . 431,574 | e | e (16,575) | ccorvceesceers | oo (16,575) 415,000 0 12/01/2046.
373539 3S 2 |GEORGIA ST HSG & FIN AUTH REV. .. | 03/01/2021. | Redemption ~ 100.0000. 305,000 | ...........305,000 |. 305.000 0 305.000 0 06/01/2021.
373539 3S 2 | GEORGIA ST HSG & FIN AUTH REV | 06/01/2021. | MALUFILY.....vvvvvvvvvvsvsvsvsssssssssssssssssssssssssssssinns | 310,000 | ....... 310,000 | ....... 310 000 310,000 0 310,000 0 06/01/2021.
373539 5F 8 | GEORGIA ST HSG & FIN AUTHREV. .1 09/01/2021. | Redemption  100.0000..........coommmmmmrr | 120,000 120,000 122,280 121,734 .(1,735) (1,735) 120,000 0 06/01/2039.
373539 6T 7 |GEORGIA ST HSG & FIN AUTH REV .. | 09/01/2021. | Redemption ~ 100.0000..........oevvererernene 955 000 ..955,000 1,011,866 988,304 (33,305) (33.305) 955 000 0 12/01/2047.
373539 Z3 2 |GEORGIA ST HSG & FIN AUTHREV. .. | 06/01/2021. | Progressive Casualty Insurance Company 899,238 890,000 890,000 890,000 0 890,000 9.238 9.238 | 8,714 | 12/01/2021.
373539 79 9 |GEORGIA ST HSG & FIN AUTHREV. .. | 03/01/2021. | Redemption  100.0000...........cocrvvvvvveeeee 395,000 395,000 395,000 395,000 0 395,000 0 29221 | 06/01/2021.
373539 79 9 | GEORGIA STHSG & FINAUTHREV....ocoovvvsvvvvs o+ | 081012021, | MAUUIY..cvvvvevsvsvsvsvsvssssnsvssssnse | 400,000 | ... 400,000 | ... 400,000 400,000 0 400,000 (N [ 4,500 | 06/01/2021.
37353P BT 5 |GEORGIA ST HSG & FIN AUTH REVE . | 05/01/2021. | Progressive Casualty Insurance Company 227,673 225000 225000 225000 0 225,000 2674 2674 2,250 | 12/01/2021.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENIS. ........vvvvivvsvsivsiosissionss | coiesiosissississsssssssssssssssssssssssssssssssssssssssssnsns | 4026911 |....... 4,015,000 | ....... 4,105,354 | .o 4,066,612 | .o [ (51,615) 0 (51,615) | oo | 4,015,000 | o0 [ 1,912 | o 1,912 | ... 49,609 | XXX
8399997. B ] P 97,778,246 | ......82,640,000 | .....99,325,021 (1,013454) | 0 | (1,013454) | ... .(195,344) | ......(195,344) | 2648442 | XXX
8399999. ORI - BOMMS...-0 000000 B | 97,778,246 | ......82,640,000 | .....99,325,021 (1,013454) | 0 [ (1,013454) | ... .(195,344) | .....(195,344) | .2,648442 | XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS.....o.cvvvvsvesvsoesossesosscssssesssscsssscsssiens evvsisesssssssssssssssssssssissssssssssssss || 97,778,246 XXX 99,325,021 . (1,013454)| ........... 0] ....(1,013,454) ..(195344) | ......(195,344) | 2648442 | XXX




Annual Statement for the year 2021 of the PROGRESSIVE MOUNTAIN INSURANCE COMPANY

Sch.D -Pt. 5
NONE

Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 -Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB-Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch. DB -Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26



Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance
Open Depositories
CITIBANK NEW YORK, NY.....oovorrriiiimmiiiisiiisssissssssssssssssssssssssssssssssssssssssnss | coseees XXX
0199999. Total - Open Depositorie XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 4. April 7. July 10. October.
2. February 5. May. 8. August. 11. November.
3. March 6. June, 9. September. 12. December.
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Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
Line Nuber Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 0 {1 1C 1D e 0
1E 0
1B. 2A 0
1C. 3A 0
1D. 4A 0
1E. 5A 0
1F. 6 0




Annual Statement for the year 2021 of the

PROGRESSIVE MOUNTAIN INSURANCE COMPANY

POSITS

SCHEDULE E - PART 3 - SPECIAL DE

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA......
4. ATKansas.........coocoveevenivrvennen AR | i
5. California...
6.  Colorado.... .
7. ConNECHCUL........cveveciererircrinns CT v
8. Delaware
9. District of Columbia .
10, FlONda. ..o FL |ttt [ oottt
11.  Georgia . | Insur underwriting Collateral...............cooruriririririeeeeee s 50,057 | .ooeieereieia 55,041
12, HaWa.occecvccecceeecceeceeesdHE | s ettt
13, 1daN0. ... D [ i [ e
14.  lllinois L
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|..
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA| ..
20.  Maine... ME|..
21.  Maryland MD|..
22.  Massachusetts............cocovrvrnnee MA| ..o
23.  Michigan....
24, Minnesota..
25, MiSSISSIPPi....ccoervrvrernriernnneeee MS | i,
26.  Missouri.
27.  Montana....
28.  Nebraska.........ccccceververrivereren NE | i
29.
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico...
33.  New York
34.  North Carolina...
35.  North Dakota.
36. . | Insur underwriting Collateral...............coururerieriririrceeee s 2,492,850 2,741,042
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.
40.  Rhode Island
41.  South Carolina...
42.  South Dakota
43, Tennessee.......cocovmreirerninnne TN ..
44,  Texas TX] ..
45,
46, VEIMONL. .o VT [ i [
47.  Virginia... . | Insur underwriting collateral 260,298 ....286,213
48, WaShinGtoN. ..ot WA | s | ottt
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands.. .
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other. XXX XXX 0 0 0 0
59.  Total.irrirrirrerins XXX XXX 2,492,850 2,741,042 310,355 ....341,254
DETAILS OF WRITE-INS
BBOT. oot | frereineis | eeee e
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cc.cocveiiiiiiniians XXX XXX 0 0 0 0
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