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Annual Statement for the year 2021 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3 +4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. Governments....... 400,938,840 | .... .26.2 |.........400,938,840 400,938,840 | .... ..26.3
1.02 All Other GOVEIMMENLS..........cverereerrerernrsrerneeseessssessssessssessssssessesssnes | sesseesessssssssssssessssssesss | sessessessessnnes 0.0 | v [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. | ooceveeeereeevceeenes [ v, 0.0 [ e | e (1 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0SSESSIONS, GUATANTEE. ......covoereeeeceeeeiteceeieiieeiseieeeeeseeeessnees | seereeseesesesssssssssssseess | eesneeeeesennes 0.0 | e [ | e (] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etc., NOn-GUAranteed............ccoeererrienrinrineeneiseeseesssssssssessisenssns | oeniieennns 28,402,016 | ...ccooevvnnve. 19 | 28,402,016 [ ..oooveeereererinei [ e 28,402,016 | ...ccccovvenee. 1.9
1.06 Industrial and MiSCElANEOUS............ccrverrerreeieeireisriseiseisssisenens | e 744,754,449 | ............... 487 | ... TA4T54 449 | oo | e 744,754,449 | ............... 48.9
1.07 HybIid SECUMHES. ......vereeireieecireieiseineiseiesissise s ssesssssseeessesssens | seessesesssssssssssssssssness | sesnsssessnsennes 0.0 | v [ | e (V] I 0.0
1.08 Parent, Subsidiaries and Affiliates...........cccorverererveieeeeccreeiieees e [ e, 0.0 [ e | e (01 [P 0.0
1.09 SVO Identified FUNAS........ccoorvenriinriirriirniininnierieeieeiseissessesseensennes | eevnsssnssssnsssssssssenses | eerimneenninned0000 [ [ [ v (1N ST 0.0
1.10 Unaffiliated Bank LO@NS..........cccoeureeneeneieencincinineneneeeeeneensineenennes Leerssrssessesssesssssesssenes | seensessnenensss 000 [ Lo | s U 0.0
1.11 Total Long-Term Bonds.........cccccveuvververcevesiereseseesieeeessseeseenenns | 0o 1,174,095,305 | ..............76.8 | .......1,174,095,305 | oo [ 1,174,095,305 | ............... 77.2

Preferred Stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and Misc. (Unaffiliated)..........ccccoveerirereeiieeieiecsinns
2.02 Parent, Subsidiaries and Affiliates...........cccccocevveeeceeieceeec e
2.03 Total Preferred StOCK.........ocwieririneneieeeineise et ieesseseieenes

Common Stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) .............
3.02 Industrial and Miscellaneous Other (Unaffiliated)
3.03 Parent, Subsidiaries and Affiliates Publicly Traded..........ccccceovvuucne
3.04 Parent, Subsidiaries and Affiliates Other...........c.cocovnenincneineinenn.
3.05 MULUEI FUNDS.....cooiviiiiieceiicseei et
3.06 Unit INVeStMENt TIUSES......c..ovueueieireireenereeeeieseise e
3.07 ClosSed-End FUNGS........covuuiereiieiieiiieiiiecieeiseieeisese e
3.08 Total Common Stocks.

Mortgage Loans Schedule B):

4,01 Farm MOMQAgES. ......ccvverreuiiirieieieiesieie st sessssns
4,02 Residential MOMgages. ..o ssssessenns
4.03 Commercial MOMGAQES. ..ot esssians
4.04 Mezzanine Real Estate LOans..........cocvcuvinirnecrniineenersineresnineine
4.05 Total Valuation Allowance
4,06 Total Mortgage Loans..........ccveuuninieininiineinesssssecsssssssssssessssssenees

Real Estate (Schedule A):
5.01 Properties Occupied by COMPany........ccccvevevereversrsiesresessesenenes
5.02 Properties Held for Production of INCOME............ccovveevcvererererisiiennns
5.03 Properties Held for Sale.........c.covvieeierneieieiseiesesesse e
5.04 Total Real Estate....

Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccocvveveivereeeieecese e
6.02 Cash Equivalents (Schedule E, Part 2)..........cccvvvveveveeevercerreninns
6.03 Short-Term Investments (Schedule DA)
6.04 Total Cash, Cash Equivalents, and Short-Term Investments...........
CONrACE LOANS.......ovieririeisrisise ettt snssssnssensans
Derivatives (SChedule DB)..........cccvvureminrerrersinsineiniressssesssssssssesssssenseens

Other Invested Assets (Schedule BA)..........c.ccooveveveereeieeeieeeeee e

. Receivables for SECUMHES..........cvveveueieieisieie e
. Securities Lending (Schedule DL, Part 1)....
. Other Invested Assets (Page 2, LINe 11).....cvvrrrrinrenenrereeneneenseresseseneens

. Total INVESIEA ASSEIES........ceovevecveeeeeeeeeeee e

.340,454,851

...340,454,851

................... 13,902 | ....cooveer.0.0

................. 255947 |..............0.0

. v | e 0] i 0.0

................. 269,849 | ..ooovvirennn0.0 | 269,849 [ 0 | 269,849 | .00

Sl01




Annual Statement for the year 2021 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2021 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

© o N o

10.

1.
12.
13.

Eal

® N o o

10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year

7,515,297

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (119,089)
5.2 Totals, Part 3, COIUMN O......ouuiiuiiiiiicieeiie ettt bbb

(119,089)

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

235,000

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-849-10)........cceverririrereirereiesce ettt saenes

7,161,208

Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee

7,161,208

Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns

0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year...

1,218,609,011

Cost of bonds and stocks acquired, Part 3, Column 7

965,131,801

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

1,189,100

Unrealized valuation increase (decrease):
41 Part1, Column 12..............
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11

(260,907)

73,060,794
(5,145,821)

67,654,066

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

8,123,898

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

736,825,424

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

2,332,296

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15

Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2........covireiriniinrinineeieeseeseeseese e esesseseseens

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)

1,521,550,156

Deduct total NONAAMILEEA BMOUNES..........c.ciiiiteieictes ettt bbb bbb bbb s s bbb s bbb bbbt e bbbt

Statement value at end of current period (Line 11 minus Line 12)

1,521,550,156

Si03



Annual Statement for the year 2021 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovvvvrvcrervcns | wovererreeriicnnns 400,938,840 | .....covvvvnrirnnn 400,139,105 | .oooovvrercrirne 400,223,300 | .coooevvrrrirnnes 402,180,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | s 400,938,840 | ....cocoovvvrrnnnns 400,139,105 | ...ocooverienena 400,223,300 | ....cocovererenenns 402,180,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 28,402,016 ...28,244,807 ...28,863,504 ...26,711,373
Industrial and Miscellaneous, 8. United States 696,638,551 .705,968,750 .698,494,682 .690,770,668
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada 16,990,260 17,447,740 16,987,250 17,000,000
and Hybrid Securities (Unaffiliated) 10. Other Countries ...31,125,638 ...31,075,552 31,456,349 30,630,000
11. Totals......ccoocoe. 744,754,449 .754,492,042 .746,938,281 .738,400,668
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONGS......ccmeemmmensssnnass | covvirericienns 1,174,095,305 | ..covvccenns 1,182,875,954 | ..o, 1,176,025,085 | .......ccceveee. 1,167,292,041
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, Canada........cccoeeveveveiereiens | e 7,000,000 | .ovoerverereieienns 7,369,950 | ..oovvverereieiein 7,000,000
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TotalS. ..o | onreeesenieeneenens 7,000,000 | ..o 7,369,950 | oo 7,000,000
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred Stocks......... | .ccccooevrerernnnnne. 7,000,000 | ..cooovvererrrrnnnes 7,369,950 | ..ooovvvvvrii 7,000,000
COMMON STOCKS 20. United States..........cocveverevereres | worervnerenerinenns 333,696,270 | ...covvrnen 333,696,270 | ..o 66,753,135
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other CoUNtHES. ....cvveererrerris | corerresneseessenneans 6,758,581 | .o 6,758,581 | .o 3,130,972
23, TOtalS....ooeveeerreerreserisrnenenes | cvvesnnineinienes 340,454,851 | ...cooverrncienn: 340,454,851 | ...coovvrrrniiinnnnd 69,884,107
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common Stocks......... | coccovvrrnciicnnn 340,454,851 | ...cooverincninns 340,454,851 | ...coovvrrrnciinnnnd 69,884,107
26. Total StOCKS...ueerussrsssssmsnsnans | covveririiicncnies 347,454,851 | .o, 347,824,801 | ..oooovviicin 76,884,107
27. Total Bonds and Stocks...... | ..ccccccveveene. 1,521,550,156 | ......ovvvevnees 1,5630,700,755 | .....ovvvvenees 1,252,909,192
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Annual Statement for the year 2021 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

47,418,720

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2021 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
86,352,715 158,784,234 62,313,609 307,452,872 305,598,515 83,040,346 224,412,526
.36,409,938 |.. .239,788,308 |.... 88,402,148 |.. ..374,538,133 | ... ..251,631,464 |... 245,886,647 |...........128,651,486
11,491,240 |.... 25,178,787 |.. ....36,670,027 |... ..5,831,150 |... .5,613,300 |.... 31,056,727
.18,441,860 |.. .26,051,235
7.
8.
9.
0.7 TOAIS. ...ttt | srreenes D00 O . ST DO, S [ ). S XXXrverernne [ ereenesnssrsnsnnneens0 [ o [ 0.0 [ [V [ [V P 0
10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
10.7 Totals
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Total Bonds Current Year
11 NAIC T (d).....134,644,117 |........... 438,703,532 |........... 163,443,765 736,793,728 8 e XXX e [ Y., SRR IO 512,381,202 |........... 224,412,526

........... 239,788,308 |.............88,402,148 374,538,133 . v XX s | 0. 245,886,647 | ......... 128,651,486
....36,670,027

11,491,240 |. 25,178,787 ..5,613,300 |.. ...31,056,727

Line 11.7asa % of Col. 7.........

12. Total Bonds Prior Year

........... 154,056,665 |..........446,226,933 |..........117,477,543 718,020,664
4,112,708 |...........166,136,015 |. 81,382,741 251,631,464
...................... 5,831,150

........... 523,167,953
..204,850,137 |..

12.8 Line 12.7 as a % of Col. 9.

L0IS

13. Total Publicly Traded Bonds
............. 77,785,985 |...........333,451,907 |...........101,140,99 | ....................2,314 6 |........523,167,953 .
............. 22,926,427 | ...........165,667,148 | ............47,355,333 | ...............9,937,739 9 ........204,850,137 | .... O
5,613,300 |.

........... 100,721,708 |...........504,754,074
...66.1

............... 9,940,548
.13

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

14, Total Privately Placed Bonds
141 NAIC Tttt ssnnes | 2reseeeeees 56,858,132 |........... 105,251,625 |......ccoeu.. 62,302,769 | ...coceeeeenrineineiieens [ et | e | e 224,412,526 | ...covverieinne 19.1 [ 194,852,711 | covoeveveeeeeieenas 20.0 | .o D 0.9 N DU 224,412,526
............. 13,483,511 |.............74,121,160 | .............41,046,815 v 128,651,486 . 46,781,327 | .... . 128,651,486
5,877,940 |. 25,178,787 |.. ...31,056,727 | .. B .. .06 |. XXX, ...31,056,727
............................................ 18,441,860 26,051,235

.0

185,250,725

..410,171,974
14.8 Line 14.7 as a % of Col. 7..... . 8. 2. 0.0 .. .0.
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........cccovvevies | covvrveveiiniiieiinea0.2 | i 15.8 . . 0.0 O i 34.9

(@) Includes $.....410,171,974 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.. 0 current year of bonds with Z designations and $. .0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(¢) Includes$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S.......... 0; NAIC3S........ 0; NAIC4S...... 0; NAIC5S.......... 0; NAIC6S......... 0.
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ed December 31

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Own
1 2

, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 ISSUET OBlGAtIONS. ......cvvvececereieiiceeie e nees ). 0.9 R IR 400,938,840 | ..covvrrrenn 341 | 360,337,912 | oo 36.9 | 400,938,840
1.02 Residential Mortgage-Backed Securities... XXX reneneneene0 | vrreriieenn0.0 | | 000 [
Commercial Mortgage-Backed Securities..... XXX

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations
4,02 Residential Mortgage-Backed Securities...
4.03 Commercial Mortgage-Backed Securities . .
4.04 Other Loan-Backed and Structured SECUMLIES............cerieeriieeeiieies | ervieeiinieiesiissinieies | avereissiessssssesssisiesns | oevessssssesessssssssssesesss | seesssseessssssesssseessnss | eersssssesessesessssnesansnss | sonsesenes XXX vveviene | e (O 0.0 [t | e 0.0 [
4.05 TOtAlS.....ccviieieisiisieiisssieseississ s neessesnensensssenssnssssnsenesssssnsenses | onenseesssniesssrsniensd | ovinnisreeniennennenensd | eonrenieinsieneneinenen0 | a0 | |, D S [ [0 0.0 [ oo, (O 0.0 [ oo 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.01 ISSUET ODIIGALIONS.......c.cvvvecieiiiieieicieie ettt | evsessessnsenees 814,846 |.............. 2,313,002 | ..c0ee0eeni25,047,843 | oo [ vrenesesnieieenieniens | eveneere e XX [ 28,175,491 | oo 28 [ 51,814,352 | ..coovveveviceenn B3 [ 28,175,491
5.02 Residential Mortgage-Backed Securities... 57,836 |. 168,689 | .o ..226,525 ..269,885 ..226,525 |.

5.03

Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

....2,481,691

20

............ 52,084,237

............ 28,402,016

.0

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals

............ 56,051,644 |..........282,232,219 v 14,925,239 creen.. 360,036,774 cernnn319,435,299 1| ..........137,223,230
..1,492,522 |. 1,552,942 | .. 2,809 |... ...5,601,166 » L4TT27 | 2,958,376
32,244,749 |. 27,867,582 |... 76,074,292 | oo T8 | .118,560,278
.35,604,909 |. 98,432,758 |............32,391,872 | ..o, oo 121,399,592 14,999,449 |. .151,430,090

.......... 125,393,824 | ..........410,085,501 b 14,928,048 | ..........063,111,824 coee.334,682,475 | .........410,171,974

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..

801

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Affiliated Bank Loans - Issued
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO........ccccocovivnicniiiiniins | coieininas .00, T 0.0, ST [ D00, ST XXX eovrevriene | evriaeee XK i | ervissiisisieniieisnnens | eeneieisnsissnssienenn0 | o000 | |00 [ [

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued
10.02 Unaffiliated Bank Loans - Acquired... e |
10.03 TOMAIS. ..veriieiiicieieites ettt snsetens | ersesesansreennsnnesanans

1. Total Bonds Current Year
11.01 ISSUET ODlGAtIONS........oovvieirieiciisie s | connrenas 104,285,210
11.02 Residential Mortgage-Backed Securities... ...1,550,358 |.
11.03 Commercial Mortgage-Backed Securities..... 32,244,749 |.
11.04 Other Loan-Backed and Structured Securities.. .35,604,909 |.
11.05 SVO Identified Funds
11.06 Affiliated Bank Loans
11.07 Unaffiliated Bank Loans.
11,08 TOtAlS......coivcieiieciece et
11.09 Line 11.08 @5 @ % Of COL 7....voviieiiiieiiiieieiceeisie st snssieisnnnes | eeessssnsssreesnsnnas

60IS

12. Total Bonds Prior Year
12.01 ISSUEr ODlGAtIONS.........cvueveeireiciiieie e 794, ,055, ,339, ,189, 2 | 692,579,383 | ............ 79,609,655
12.02 Residential Mortgage-Backed Securities............coovvvvieriieeninenennns ....262, L0 [ 495163 |..............

12.03 Commercial Mortgage-Backed Securities
12.04 Other Loan-Backed and Structured Securities
12.05 SVO Identified FUNDS..........c.ccevvrieereireieieiceeeesee e eseevesieneens | eveiaens XXX ....................... XXX oo
12.06 Affiliated Bank Loans
12.07
12.08
12.09 Line 12.08 as a % of Col. 9.......

13. Total Publicly Traded Bonds
13.01 Issuer Obligations
13.02 Residential Mortgage-Backed Securities...
13.03 Commercial Mortgage-Backed Securities
13.04 Other Loan-Backed and Structured Securities
13.05 SVO Identified Funds
13.06 Affiliated Bank Loans
13.07 Unaffiliated Bank LOANS...........ccccveiireiriieieieiceiseisseseessssesessssssessnes | sovsseressssesesssssssssseses | seesesssssssssssssesssssesss | sovesessssesessnsessssnesenes
13.08 Totals.......couererrirrririeirnens 148,507,001
13.09 Line 13.08 as a % of Col. 7... . . .66.1 .. ...19.4
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11.........cccccvvvverrunnnn. . O e, .. 126

............ 88,707,946 | ..........501,418,456 | ..........148,485,489
233,245 ...21,512

.......... XXXoovevivei [ .. 748,549,630
..374,252

.......... 692,579,383
..495,163

748,549,630
374,252 |.

14, Total Privately Placed Bonds
14.01 Issuer Obligations

............ 15,577,264 reeennn. 00,094, ceeeenennn 4,987, T 79,609,655

14.02 Residential Mortgage-Backed Securities... 1,433,672 |. ....36,318 |. ...5,375,888
14.03 Commercial Mortgage-Backed Securities. 32,244,749 |. 58,447,947 |. .76,074,292
14.04 Other Loan-Backed and Structured Securities.. 23,707,833 |. .86,405,353

14.05 SVO Identified Funds.
14.06 Affiliated Bank Loans..... .
14.07 Unaffiliated Bank LOANS...........c.ccuiurireiiiiieieieiicieie s esssessessies | setesiesssssssssansessssanees s
14.08 Totals........ccccoevvennene .72,963,518 |.
14.09 Line 14.08 as a % of Col. 7... .78
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11

146,970,231 |. . 0. .
..35.8 | ... W12 0. . XXX.. v KKK
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Sl14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI..........coevurviveieeieeeeeee ettt stes s bes e sssns | sessesssssssesssssssssesses st asses et sesse s sneen 28,826,681 | ..o 28,399,379 | oo 27,302 [ oottt eaeaas
2. Cost of cash equivalents acquired 7,591,349 | oo 699,991 | oo 6,891,358
3. ACCTUAL OF BISCOUNL.......oooieiiiiiiii bbb | Hebiee bt bbb bbbt B30 | e B30 [ oo | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieiicieieie ettt bbb bbbt s b bessesaes | sbssessessssestes st st es e b s bessesss s st st st anea 36,162,713 | oo 29,100,000 | .ovovvveercieeecrees et T,062,713 [ oottt
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceueiirrrieieiiiiiseiisieeissiesiesiees | ceetessssie s st sae e 255,947 | oo s 0 | e 255,947 | oo 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE T1)......ciiiiiiiietiiiceiiietsitctessssete st esssssaebs s esessssesessssesens | eresessssssessssesessssssessssssessssesessssnsessnsesesssnnes 255,947 | oo 0 | oot 255,947 | oo 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO01, EO02, EO3, E04, EOS5, E06
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC Desig-
nation, NAIC Current
Designation Current Year's| Year's Other-
Modifier and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
SVO Admini-|  Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative Originally | and Less Increase (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Other - Affiliated
000000 00 0 | TRUSSVILLE/CAHABA, ALLLC.........ccocvsvviivariiannes ‘ ......... ‘ TRUSSVILLE............ |AL ...... | CHALKVILLE VENTURES, LLC........cccooviviniins | v, 10/20/2006......... 1] s 7,160,600 | ........... 7,161,208 | ......... 7,161,208 | ...... (119,089) | ..o | o | covssriiisniiinnns | e | oo 599,800 | ... ....100.000
2699999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Other - Affiliated...........ccooviiiiniiniiiissn | oo, 7,160,600 7,161,208 7,161,208 | ....... (119,089) 0 0 (] I (O I 599,800 | ..ovoriiiriiirnnined 0 XXX
4999999, SUDLOLAL = AFFIIEEEA. ... LEEE LR | o 7,160,600 | ...........7,161,208 7,161,208 | ...... (119,089) 0 0 () 0. 599,800 0 XXX
5099999, TOAIS........eooveeeeeeesieesceess s ees s SEERe LR L LRt | e 7,160,600 | ........... 7,161,208 | ......... 7,161,208 | ....... (119,089) 0 0 (VI [P (U I 599,800 | ..oooouvverriirnne 0 XXX
Line Number Book/Adjusted Carring Value by NAIC Designation Category Footnote:
1A. 1A 0 1B 0 1C .0 1D .. 1E . 1F . 1G .
1B. 2A 0 2B 0 2C .0
1C. 3A . 0 3B 0 3C . .0
1D. A ) 0 4B 0 4C ) 0
1E. BA s 0 5B 0 5C e 0
1F. B 0
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Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 11
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition JAmount of Encumbrances| Ownership

NONE
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SCHEDULE BA - PART 3

sets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested As
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Changein| Exchange Less Exchange Gain | Realized Gain | Total Gain
Name of Purchaser or Nature of | Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interest and BJ/A.C.V. Change in | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State Disposal Acquired Date Prior Year (Decrease) [ Accretion | Recognized Other (9+10-11+12) BJ/A.C.V on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Other - Affiliated
000000 00 O |TRUSSVILLE/CAHABA, ALLLC TRUSSVILLE AL.. | CHALKVILLE VENTURES, LLC..... 10/20/2006. | 08/31/2021. 94,000 0 94,000 ..94,000 0
000000 00 0 |TRUSSVILLE/CAHABA, ALLLC TRUSSVILLE AL.. | CHALKVILLE VENTURES, LLC..... 10/20/2006. | 09/30/2021. | ....oocevees 141,000 (VI [T [ 141,000 141,000 0
2699999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Other - Affiliated 235,000 0 0 0 0 0 0 235,000 235,000 0 0 0 0
4999999. Subtotal - Affiliated 235,000 0 0 0 0 0 0 235,000 0 0 0 0
5099999. Totals, 235,000 0 0 0 0 0 0 235,000 0 0 0 0
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
[} Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 28 8 |US TREASURY NOTE........ccoommrrmririnerrnerinerersensseessssssssssensessssssssssns | vneens | oo | ceervnenenee | T v | v 9,563,672 |...100.902 | ............ 10,090,200 | ....ccvvveee 10,000,000 | ....cvevece 9,926,992 | ..ooucverricirerinnns | e 107,928 | .ooooeeeenerienns | v | s 1.625 |..... 2747 |FA.ooir| v 55,214 | ....... 162,500 | 07/10/2018. | 08/31/2022.
912828  2W 9 |US TREASURY NOTE........cccooeiiiiiiiniisniinniciieninnisnsssisssssesssssenssens | vnnes | oo | eenvenninee | TA i | i 4,968,359 |...101.152 | ....ccceueues 5,057,600 | ....ccoouuce. 5,000,000 | ....ccoo..c 4,994,946 | ......... 6,593 | oo | e | s 1.875 |...... 2.011 [MS......| oo 23,953 | ......... 93,750 | 11/02/2017. | 09/30/2022.
912828 4L 1 |US TREASURY NOTE... ...900,070 |...102.922 926,298 900,000 ....900,006 (19) [ oo [ e | e 2.750 |...... 2.748 | AO...... 06/26/2018. | 04/30/2023.
912828 4X 5 |US TREASURY NOTE... .9,989,844 |...103.430 | .. ..10,343,000 | ... .10,000,000 | .... .9,996,265 2,049 | oo [ s [ 2.750 |...... 2.772 |FA....... 09/05/2018. | 08/31/2023.
912828 6F 2 |US TREASURY NOTE 105262 | .o 8,105,174 | .........c.... 7,700,000 | ...covonene 7,713,100 |......... (2,999) | cvvvvvererrnrireiins v [ s 2.500 |...... 2456 |FA.....| ......65407 | ........ 192,500 | 03/26/2019. | 02/28/2026.
912828 6X 3 |US TREASURY NOTE... ...103.867 ....5,193,350 ...5,000,000 5,023,046 (4,954) | cooovereveineis | e | s 2125 |...... 2.015 [MN......| v 9,341 | i 106,250 | 06/10/2019. | 05/31/2026.
912828 6Z 8 |US TREASURY NOTE... ...102.180 | .. ..35,660,820 | ... .34,900,000 | ...........34,831,289 26,640 | ..oovoererineins | e | e 1.750 |...... 1.831 [UD.ccis | v 1,687 | i 610,750 | 07/22/2019. | 06/30/2024.
912828  TY 6 |US TREASURY NOTE.......cccoouimreririrnrrinninsniensenessessssssssnsessenessnnns | ovevee | oo | sevveeerinee | TA coiveiirenns | v 10,006,250 |...101.070 | .....c...... 10,107,000 | ............ 10,000,000 | ........... 10,001,805 |......... (2,114) | oo | e | s 1.625 |..... 1.603 [MN.....| ..........21,098 | ........ 162,500 | 11/25/2019. | 11/15/2022.
912828 VB 3 |US TREASURY NOTE... ..12,148,438 |...101.648 ..12,706,000 .12,500,000 ...12,383,493 82,525 | ..ovveerinriieens | e | e 1.750 |...... 2.445 |MN...... .218,750 |01/31/2019. | 05/15/2023.
912828 VS 6 |US TREASURY NOTE... ..102.992 | .. ..3,913,696 | ... ...3,800,000 | .... 3,866,583 | ...oocvvrrirririinnns [ i (40,315) 2.500 |...... 1403 |FA...... <orr..95,000 | 07/15/2016. | 08/15/2023.
912828 W7 1 |US TREASURY NOTE.......cccostimmrmmririneninnissnsensssissenssssssssssensessseesans | ovevens | oo | sevvennnnee | T civineiineins | v 14,824,805 |...102.922 | ............ 15,438,300 | ............ 15,000,000 | ........... 14,917,629 |......... 35,215 [ o | e | e 2125 |...... 2.377 [MS......| eerr..81,439 | e 318,750 | 04/22/2019. | 03/31/2024.
912828 XT 2 |US TREASURY NOTE... ...283,270 |...102.746 ...287,689 280,000 ....281,634 (658) | cvvvveveieeiienns | e | e 2.000 |...... 1.752 | MN...... 5,600 | 06/24/2019. | 05/31/2024.
912828 ZR 4 |US TREASURY NOTE... 7,491,797 |....99.984 | .. 7,498,800 | ... ...7,500,000 | ... 7,498,252 A.234 | oo | e | e 0.125 |...... 0.182 |MN...... ceerenen9,375 | 06/22/2020. | 05/31/2022.
912828  ZT 0 |US TREASURY NOTE.......cocomirmrrrerineirserisnissssenssssissensssssssssssssesssessans | ooenens | oo | sevvnnnine | T civiniiinnins | e 14,945,508 |....97.273 | .....c....c. 14,590,950 | ....cccoenee 15,000,000 | ....cceeee 14,962,511 | covoreereeerineieens | s 10,907 [ .ovevvvinerienins | e | e 0.250 |...... 0.324 [MN......| vooeeeeen 3,297 | oo 37,500 | 06/16/2020. | 05/31/2025.
91282C AK 7 |US TREASURY NOTE... .....99.086 ....3,963,440 ...4,000,000 1,001 [ [ e | e 0.125 |...... 0.150 09/28/2020. | 09/15/2023.
91282C BC 4 |US TREASURY NOTE... .....96.930 ..19,386,000 .20,000,000 | .oererrs 19,952,336 | cvvovernirriniinens | s 11,321 [ e [ e | e 0.375 | ...... 0.435 01/20/2021. | 12/31/2025.
91282C BD 2 |US TREASURY NOTE... .....99.691 ..14,953,650 15,000,000 BT [ | e [ 000,125 | 0.147 01/12/2021. | 12/31/2022.
91282C BJ 9 |US TREASURY NOTE .....96.297 ..19,259,400 .20,000,000 23,432 | oo | e | 0000750 | i 0.893 02/16/2021.| 01/31/2028.
91282C BL 4 |US TREASURY NOTE... .....97.051 ..19,410,200 20,000,000 28,205 | ..ocreerineiineins | cereriineinenineins | e 1125 | 1.312 02/22/2021. | 02/15/2031.
91282C BQ 3 |US TREASURY NOTE... .....97.160 ..17,488,800 18,000,000 | ...oovreee 17,741,663 | oo | v 48,538 | ..o [ e [ 200,500 | oo 0.852 03/19/2021. | 02/28/2026.
91282C BZ 3 |US TREASURY NOTE .....99.090 9,909,000 .10,000,000 (2,073) | cooeveneereeiveis | e | 2001250 | i 1.215 05/10/2021. | 04/30/2028.
91282C CB 5 |US TREASURY NOTE... ...101.266 ..10,126,600 10,000,000 (5,927) | oo | cevverieniinriinnins | 0001625 | i 1.494 06/22/2021. | 05/15/2031.
91282C CC 3 |US TREASURY NOTE... .....98.637 ..19,727,400 20,000,000 8,939 | oo [ s [ 000,250 [l 0.325 06/07/2021. | 05/15/2024.
91282C CF 6 |US TREASURY NOTE .....97.945 ..10,773,950 .11,000,000 3,341 | s [ [ 2000750 [ 0.806 06/28/2021. | 05/31/2026.
91282C CG 4 |US TREASURY NOTE... .....98.527 ..14,779,050 15,000,000 | .....c..... 14,948,725 | ..o | s 10,326 [ ..covvvevrevcrens [ e [ 200,250 | oo, 0.390 07/07/2021. | 06/15/2024.
91282C CL 3 |US TREASURY NOTE... .....98.766 ..19,753,200 .20,000,000 (2,207) | cooeveneererineins | eerreeeneensninneins | 2000375 | 0.348 .. | 08/03/2021. | 07/15/2024.
91282C CN 9 |US TREASURY NOTE... ..99.215 | .. ....7,441125 ...1,500,000 2,062 | .ooiieeiiiiieins | e | 20000125 | 0.199 .| 08/16/2021. | 07/31/2023.
91282C CP 4 |US TREASURY NOTE 97238 | 9,723,800 7,273 | oo [ [ 000,625 [0l 0.823 08/12/2021. | 07/31/2026.
91282C CT 6 |US TREASURY NOTE... ..12,983,242 |.....98.680 ..12,828,400 2,056 | oo [ e [ 20000375 [l 0.418 .. | 08/17/2021. | 08/15/2024.
91282C CX 7 |US TREASURY NOTE... ..14,970,117 |.....98.586 | .. ..14,787,900 2,888 | ..o [ s [ 0000375 [ 0.442 |MS...... .16,782 . | 09/20/2021. | 09/15/2024.
91282C CY 5 |US TREASURY NOTE 98824 | i 4,941,200 256 | oo | eereeniineeinenneins | 01250 | s 1275 [MS...... | covveeene 15,968 [ ..oovvereririrnnes 10/04/2021. | 09/30/2028.
91282C  DJ 7 |US TREASURY NOTE.......cceiiiiriimrinriininisisisisssssiesssssssssesssssssessesnnss | connens .....98.734 ....9,873,400 9,934,374 390 | | e [0 1375 | 1.447 |MN...... 17,852 12/07/2021. | 11/15/2031.
91282C DK 4 [US TREASURY NOTE......ccoiiuririermmeriersneseessssssensensessssesssssssessesssesens | svnnees ....99.938 | .. ..19,587,848 ceerene. 19,608,891 (102) | cvvvveererrerieens | vvrevernerirereneens [ 001250 [ 1.240 |MN...... 12/27/2021. | 11/30/2026.
91282C DL 2 [US TREASURY NOTE.....cooiiiiiiiniiiniesisiisnississsssssssessssenssssssssssssssssssenssns | ansnes | oo | coseeseseeas 100391 [ i 1,505,865 | .............1,500,000 | ....cooo..c. 1,510,300 |......... (12) oo s [ 001500 | oo, 1.395 [MN.cooo | v 1,978 | i, 12/28/2021. | 11/30/2028.
0199999. U.S. Government - Issuer Obligations..........ccreeiieiiiniiiinsirisssisssresssssesssenessesseessnienas XXX vn..400,139,105 | ..........402,180,000 | ......... 400,938,840 ..367,910 0 0 XXX XXX | ......819,930 | ... 2,872,975 XXX XXX
0599999. Total - U.S. GOVEINMENE......cuuiiriiseieierissenssssisssrsssssssnssensseesssessssssssnsenes XXX cenn:400,139,105 | ..........402,180,000 | ......... 400,938,840 367,910 | oo (V)] I 0 XXX XXX | ........819,930 | ... 2,872,975 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ac and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
167593 T3 6 | CHICAGO IL O'HARE INTERNATIONA.........cotvurimerinrrienienirseessnisensens | cerees 1.F FE.. ...10,551,231 |...100.584 ..10,541,203 10,480,000 (7,998) | coooverneereineinn | eevereeiseineriieninn | s 2.316 |..... 2225 (Mo | 121,358 | 177,992 | 09/29/2020. | 01/01/2029.
64971X EN 4 [NEW YORK CITY NY TRANSITIONALF.......cccoovvrriierniireinrieierirersnneees | coeees ...14,828,320 |...109.694 ..14,260,220 13,000,000 (213,269) | ovocvervvenriveis | v | e 3.730 |...... 1.852 |FA.....| ........202,042 | ........ 484,900 | 06/23/2020. | 08/01/2029.
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649883 2W 4 |NEW YORK ST MTGE AGY HOMEOWNER........ccosviirniinnnnnrinessessnssnnnnsnns | oonenne | oo | averensnes 2[1BFE.cooi | v 3,246,782 ...3,005,000 | ..cocrnnes 3,127,848 |......... (20,073) [ vvoveivrininninnns | evnrerensnssiisninnns [ 004,000 |......2,087 |AO...... | ..e.....30,050 | ........ 120,200 | 10/11/2017. | 10/01/2037.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations .. 28,626,333 . .. .26,485,000 | .. 28,175,491 [V . (241,340) | o0 | i 0 XXX | XXX | XXX .l 353,450 | ... 783,092 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Oblig and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
313921 BF 0 | FNW 2001-W3 A...ooiieiciiieienieetesise st esssnens 1A e | e 163,640 |..107.274 | oo 167,783 | i 156,406 | e 156,842 906 .8,813 | 10/24/2001. | 09/01/2041.
31392C  MS 0 |[FNW 2002-W1 2A............... ...69,967 | ..... 69,683 (23) . s 3,721 | 03/07/2002. | 02/25/2042.
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMHIES. ..o | a2l | XXX | i 242,638 | oo, 226,373 | ...... 226,525 883 | .0 |0 L XXX | XXX | XXX | e 1215 | e 12,534 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNS............evuiiseieinieiersississsiers s sneseenas 28,863,504 | XXX | .........28,244,807 | ........... 26,711,373 | oo 28,402,016 | .o | i (240,457) | oo [0 [ XXX | XXX | XXX ] s 354,665 | ........ 795,626 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
031921 AB 5 | AMWINS GROUP INC.......cccomvvirrmirinirnerienineeseniensnensnenssssessssssssssesnens | vneen | oo | cerviverenn2 | 4.0 FEuiviins | ii0000.2.2,958,750 [...101.000 | ..............3,030,000 | ....ccocveeee 3,000,000 ATT [ e s [ 4875 105,095 | D | v 408 | e 65,813 | 11/29/2021. | 06/30/2029.
032654 AS 4 |ANALOG DEVICES INC............... ...5,000,000 4869 | ..o | e | 00000 2.950 [......3.060 |AO...... | .........36,875 | ........ 147,500 | 04/06/2020. | 04/01/2025.
03522A AG 5 | ANHEUSER-BUSCH CO/INBEV. 113,665,000 | ..co0eeer. 14,337,096 | oo | s (152,456) | ....oocvvrerercrirane [ v [ 200.3.650 |......2.256 | FA.......| ........207,822 | ........ 361,898 | 02/10/2021. | 02/01/2026.
053332 AZ 5 |AUTOZONE INC.....ccoovtvrriererinrinecrenissesensssssessensssssssessssssssssessssens | onevens | oo | eevvenenene2 | 2B FEviviins | 10000002..9,993,300 [...111.884 | ............11,188,400 | ............ 10,000,000 556 | eorereeeereeeeriies | corereeeeresneriisenns | 004,000 | ......4.008 [AO...... | .........84,444 | ... 400,000 |03/26/2020. | 04/15/2030.
05369A AH 4 |AVIATION CAPITAL GROUP .5, ...5,820,000 .5,840,841 (7,760) .14,227 AAAAAAAA 320,100 | 12/11/2020. | 12/15/2024.
05531F  BF 9 |BB&T CORPORATION.......ccoivimimmrirrrieriensseesenssessessesssesesssssssssensnens 4, ...4,000,000 | ... A138137 | s | e (72,851) 0417 | e 150,000 | 02/11/2020. | 12/06/2023.
071813  CF 4 |BAXTER INTERNATIONAL INC.......cocoiriermrimeerneeiseirsensssissnsensssesenses | vnees | oo | eervveeninee | 2B FE s | v 9,962,150 |.....99.860 | ..............9,986,000 | ............ 10,000,000 | ...ccveveee 9,963,084 |......... 934 11,017 12/01/2021. | 11/29/2024.
084659 AT 8 | BERKSHIRE HATHAWAY ENERG.........cccconivuriiiiinniierieninseisninsiiesienes 5, ...4,550,000 4,987,460 | ..o | e (44,341) .38,903 08/31/2021. | 04/15/2025.
097023 DD 4 |BOEING CO....cccovvvrrerrrrirrerrrrinnes 5, ...5,000,000 .5,000,000 .23,826 02/02/2021. | 02/04/2023.
099724 AJ 5 |BORGWARNER INC 8, ...6,100,000 8,456,340 | ..o | e (117,388) ....60,619 09/29/2020. | 03/15/2025.
10112R  AZ 7 |BOSTON PROPERTIES LP... 7, 8,119,000 7,889,993 69,224 19,800 .259,808 12/06/2018. | 01/15/2025.
125136 BG 3 |CDW LLC/CDW FINANCE .10, 000 000 .10,000,000 ...10,000,000 122,250 | ... 11/23/2021. | 12/01/2026.
126650 DJ 6 |CVSHEALTH CORP 4, ...5,000,000 14,990,300 963 46,875 | ....... 187,500 | 03/26/2020. | 04/01/2030.
14448C AN 4 |CARRIER GLOBAL CORP. 7, 7,000,000 | .... 7,137,984 | ... veee | e (43,991) .59,288 .156,940 | 03/05/2020. | 02/15/2025.
19260Q AD 9 |COINBASE GLOBAL INC... .3, ...3,745,000 | . 3,445,400 (218,319) 1,732 39,218 | ... 09/22/2021. | 10/01/2031.
19565C AA 8 | COLONIAL ENTERPRISES INC........ccovrumiririmerierisiseeisessesieniseseseenns 3, ...4,000,000 .3,998,156 179 16,611 | ... 130,000 | 05/06/2020. | 05/15/2030.
21036P AX 6 | CONSTELLATION BRANDS INC 3, 3,400,000 .3,378,360 ....18,450 .108,800 |06/28/2018. | 02/15/2023.
22822V AB 7 |CROWN CASTLE INTL CORP........... 9, ...9,624,000 19,890,974 (3,399) | cvvvevereererinen | e | e 4450 [......3.654 |FA......| ..., 161,790 | ........ 304,914 | 12/13/2021. | 02/15/2026.
269246 BP 8 |E*TRADE FINANCIAL CORPORATION 7, ...7,800,000 7,758,170 62,317 .230,100 | 11/27/2018. | 08/24/2022.
29379V AZ 6 |ENTERPRISE PRODUCTS OPER.......ccocrvrvriiirnricirnninnns .8, ...8,250,000 | .... 8,453,462 | ......... (6,443) 12/17/2021. | 03/15/2023.
294429 AN 5 |EQUIFAXINC.............. 7,422,600 |...103.925 | ..............7, 794,375 | cooovvvennce. 7,500,000 | .ooocrerees TAT5,968 | oo | s 15,612 [ .o [ cervervververierinns [ 2000:3.950 |00 4178 { D | el 13,167 e 296,250 | 05/23/2018. | 06/15/2023.
303250 AF 1 |FAIR ISAAC CORP. 9, .10,000,000 19,974,991 (9) 12/14/2021. | 06/15/2028.
31620M BQ 8 |FIDELITY NATIONAL INFORM 7, ...7,500,000 | ... 7,496,785 | ......... 1,210 .15,000 2,375 | 02/23/2021. | 03/01/2024.
33616C HQ 6 | FIRST REPUBLIC BANKI/CA.......c.ovvemiiierieireieseiiesiesisseisesississnsnenes 6,290,876 |...101.069 | ..............6,342,080 | .....c........ 6,275,000 | ..ooocvvnee 6,280,954 |......... (5,286) 46,325 | ........ 119,978 | 02/11/2020. | 02/12/2024.
35802X AF 0 |FRESENIUS MED CARE Il... 7, ...7,000,000 T,014,815 [ [ e (185,079) 411,250 |07/12/2017.| 01/31/2022.
361841 AR 0 |GLP CAPITALLP/FINII............. 9, .10,000,000 | .... 19,937,739 | ... 139 12/07/2021. | 01/15/2032.
3733IN AL 5 | GEORGIA-PACIFIC LLC. 7,492,725 |..101.234 | ............. 7,592,550 | ....ooccoeenns 7,500,000 | ..ovovnees 7,494,271 | ......... 989 04/27/2020. | 04/30/2027.
38141G WJ 9 | GOLDMAN SACHS GROUP 5, ...5,000,000 5,049,307 (22,693) .10,501 10/18/2021. | 06/05/2023.
44962L AC 1 [IHS MARKIT LTD 5, ...6,100,000 | ... 5,877,940 | oo | v 46,791 .81,333 01/18/2019. | 03/01/2026.
459200  JX 0 [IBM CORP.....cccoviiiriririirinsiiesieriesisseisssesessessenssessssssssssessesssssses | aveeee | oo | cvverienes 1.GFE......... 12, 493 250 |...100.916 | ............12,614,500 | ............ 12,500,000 | ........... 12,498,644 | ....oovvvrvirvcrrens | 2,051 | e | e [ 000 2.850 [.....2.869 |MN...... | coovonecs 47,500 05/08/2019. | 05/13/2022.
485170 AV 6 |KANSAS CITY SOUTHERN INDS... 5, ...6,200,000 6,140,378 .23,767 12/09/2015. | 05/15/2023.
49271V AH 3 |KEURIG DR PEPPERINC...... .8, ...7,561,000 .8,290,081 .33,397 10/29/2021. | 05/25/2025.
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55336V AG 5 [MPLXLP...ooiiiiiiiiiiicnieisie e | anseses 2BFE.. ...108.540 8,808,021 | ....ovvvuvee 8,115,000 | ..cco0ren8,290,211 | oo | v (80,988) [ ..veerervrerrriees | vrvreererieisnririens [ e 4.875 |...... 4.014 |JD.ccoes | v 32,967 | ... 395,606 | 04/02/2018. | 12/01/2024.
55336V AQ 3 [ MPLXLP.coiiiiciiciiceiciceiseise et | seeien . 2.BFE....... ...102.542 2,563,550 | c.oocvinnens 2,500,000 | .............2,492,750 |......... 5,708 | oo [ e [ e 3.375 | ... 3.620 03/15/2018. | 03/15/2023.
571748 BF 8 MARSH&MCLENNAN COS INC. e ssiessieees | aeris o 1.GFE......... ...105.763 ..10,576,300 ...10,000,000 | ...........10,005,013 |......... (V2 7.2:) ) ISR IR DS 3.875 |..... 3.849 01/08/2019. | 03/15/2024.
573284 AV 8 |MARTIN MARIETTAMATERIALS.........cccosmvemrmerirerineenirissisesiessneesenins | eeens - ...100.885 | .. 5,044,250 | ....ccoonnee. 5,000,000 | ..ooorerens 4,952,219 ......... 543 | e [ [ 2.500 |...... 2.630 03/05/2020. | 03/15/2030.
574599 BS 4 |MASCO CORP........ccoocurmirrns 96792 | s 4,839,600 | ..o 5,000,000 | ..oocvvrnnr 4,821,436 |......... 2,286 | oo [ e [ 1.500 |...... 2.125 11/29/2021. | 02/15/2028.
608190 AL 8 |MOHAWK INDUSTRIES INC ..107.175 5,358,750 | ...ccovvunnes 5,000,000 | ............4,994,814 | ........ 506 [ .voereeeeiriirienns [ e | e 3.625 |..... 3.639 05/07/2020. | 05/15/2030.
609207 AU 9 |MONDELEZ INTERNTL INC ...100.093 5,004,650 5,000,000 | ............4,981,819 | ......... 5,244 | oo | e [ 1.500 |...... 1.612 04/30/2020. | 05/04/2025.
615369 AS 4 |MOODY'S CORP ...106.828 5,000,000 | ............4,996,012 | ......... 1,078 [ [ | s 3.750 |...... 3.775 03/20/2020. | 03/24/2025.
631103 AF 5 |NASDAQINC 106224 | ..........3 717,840 | ccoovvvennee. 3,500,000 | .............3,509,191 | ......... (3,939) | oo | e | s 4.250 |...... 4123 12/18/2018. | 06/01/2024.
64110L AU 0 |NETFLIXINC ..118.750 | ............11,875,000 | ............10,000,000 | .........11,758,396 | ....ccoverrrrrermmeiries | verrrrrennd (16,604) | ..vvvoereerrines [ e [ e 5.375 | ..... 2.864 11/29/2021. | 11/15/2029.
65339K BY 5 |NEXTERA ENERGY CAPITAL... ...100.593 24 | e [ 1875 [ 1.889 . | 12/08/2021. | 01/15/2027.
666807 BS 0 | NORTHROP GRUMMAN CORP 115379 | .............8,653,425 | ..............7,500,000 | ............7,609,488 | .....cooorrrrirrrririns | verrrrrinnd (11,178) [ v [ e [ w4400 | oo 4.185 03/20/2020. | 05/01/2030.
70450Y AC 7 |PAYPAL HOLDINGS INC...... o . . . ...103.496 ....10,000,000 | . 9,996,395 | ......... 1,990 [ [ [ 2022400 | e 2413 09/19/2019. | 10/01/2024.
718549  AD 0 | PHILLIPS 66 PARTNERS LP............... - 2|2 . ..9,311, ..106.391 | ..............9,200,694 | .............. 8,648,000 | ............. 9,130,749 | oo | v (100,866) 2.239 03/06/2020. | 10/01/2026.
737415 AL 3 | MID-AMERICA APARTMENTS......cooiimiimeirerinniinessesesseessesssessessessssens - .2|2. . ...101.603 1,669,000 | .............1,674,616 |......... (9,381) | oo | cerrereneensniiseins | 00003375 | i 2.797 09/04/2019. | 12/01/2022.
741503 BB 1 |BOOKING HOLDINGS INC . ...102.146 10,000,000 2,658 | .ooveverrneerienns [ e [0 2750 | 2.778 ..275,000 | 08/10/2017. | 03/15/2023.
75513E  CG 4 |RAYTHEON TECHNOLOGIES CORP........cocoiiumrinirmeriresereeississesnenienes | sevee - ...104.070 . 7,500,000 | coooorreeer 7,902,116 | oo | e (195,579) | .vovvererrvnines [ rrererneriseirseiiens [ 2000:3.200 | e, 0.552 240,000 | 06/08/2020. | 03/15/2024.
776696 AE 6 |ROPER INDUSTRIES INC......ovviviiiriieiiiieinsiseissienessssiesssssseessesssesens | cevens o ...101.477 5,073,850 5,000,000 | ...........5,040,182 | ...oovririiriiiinis | e (83,602) [ ..o | v [ 003125 [ 1.821 02/04/2020. | 11/15/2022.
776743  AD 8 | ROPER TECHNOLOGIES INC........cooviririrrereeiieirerisersessssensensssessessnes | reeens - ...109.545 1,436,135 | coovovrrrne 1,311,000 | oovoerrrnn 1,388,631 [ oo [ s (15,373) [ verevrveinernes [ eerveeneeirneinernens [ 203,800 | e, 2.460 214 | , 05/06/2020. | 12/15/2026.
785592  AM 8 | SABINE PASS LIQUEFACTION........ccouiireimeirerieeeieeisensseissessssisesssenes | veeens o 111,022 2,775,550 2,500,000 | .oeereeerni2,815,000 | oo | e (33,575) [ veveervrineinns [ e [ 05625 | .o, 1.215 09/02/2021. | 03/01/2025.
785592 AV 8 | SABINE PASS LIQUEFACTION . . . . 114.730 2,485,052 ..2,166,000 (3,801) | oo | verirerereeiveriniins | 2005875 | i 2.024 12/09/2021. | 06/30/2026.
810186 AV 8 | SCOTTS COMPANY.....coomieriemmrimeiiersseseseessesssisessesseesssenssssisesssssssness | eeens - ....99.750 6,483,750 6,500,000 (25,182) (443) | oo e [ 375 [ 4.353 08/10/2021. | 02/01/2032.
85207U  AH 8 [ SPRINT CORP....ccootiiiiiieiisiicierie s ensssssssssssssssans. | onnens ...112.266 5,613,300 | ..ccvvvnes 5,000,000 | ............5,613,300 | ............. (15,881) (29,569) [ ..vovvrrverririiens | vevveererineiisinninens [ 7,125 [, 1.858 11/17/2021. | 06/15/2024.
85208N AE 0 |SPRINT SPECTRUM/SPEC | [SSTURTRRRRIR B . ...110.245 3,858,575 | ..ovvverncns 3,500,000 | .............3,924,082 |......... (9,218) | cvvvvereereriienns | veverereneeenirneine | 0005152 | 1.770 11/29/2021. | 03/20/2028.
853496 AG 2 | STANDARD INDUSTRIES INC.......oviiuiimiinniirsiieirseiseissesissesesssessssenes | oeeens o ...102.051 8,164,080 8,000,000 | .............7,950,239 |......... 239 | v | e | e 8375 | s 4.463 ... | 12/08/2021. | 07/15/2030.
883556 CS 9 | THERMO FISHER SCIENTIFIC INC......coeviueririeirireineriserinesienissesenienes | reeens - ...99.889 | .. 9,988,900 | ............10,000,000 | ...........10,000,000 | ..cooureruvvemrremmrirens | crrrerirmrernerinnninns [ crverineeneninnnens | verererenensnninnnnns | e 1215 s 1215 .| 10/19/2021. | 10/18/2024.
918204  BA 5 | VF CORPORATION......cotruuiimriirereeseniseisessesssessesssseesesssssssssssenssssenns. | eeens . 102,869 | oo 5,143,450 | ..ovvvvnneen 5,000,000 | ............4,994,070 |......... 1,675 [ v | e [ 02400 | e, 2.437 04/21/2020. | 04/23/2025.
928881  AA 9 |VONTIER CORP......cooviiiiiiiieiinieisie s enssssesenssssssansnes | cessns e ....98.410 2,952,300 | ..oovrvnen 3,000,000 | .............2,952,022 |......... 892 [ e |00, 1.800 | 2.196 ... | 11/29/2021. | 04/01/2026.
983133  AA 7 |WYNN RESORTS FINANCE LLC.......coormrerierriirieriereeessnissisessensnseens | reeens - ...101.500 6,090,000 | ..oovverncs 6,000,000 | .............6,036,144 | ......... (1,356) | cvvoovereerrceireens | vervrererneersenirneins | 0005125 | s 5.027 . ... | 10/06/2021. | 10/01/2029.
983133  AB 5 |WYNNRESORTS FINANCE LLC......cc.covviiiriiniiniienieccnecssiscivenienins | s o ...104.875 2,621,875 2,500,000 | . ?621 875 (413) (25,712) | vvveerrireniiins | ceerveeniineriienes [ e 1750 | i 3.972 |AO...... | v 40,903 | ... 09/15/2021. | 04/15/2025.
286181 AD 4 |ELEMENT FLEET MANAGEMENT........cooviriririirinirineeieniseesseisesssenienes | eeens ...106.282 | .. 7,439,740 | oo 7,000,000 | ..ooocenec 6,999,223 |......... 179 | o e [ 003,850 [ 3.853 05/28/2020. | 06/15/2025.
286181  AF 9 |ELEMENT FLEET MANAGEMENT.......ccovviiiiierinieneeieniseissenssesssssenes | eeens ...100.080 | ..oovveneee 10,008,000 | .....c...... 10,000,000 | ....ccvevecer 9,991,037 |......... 2,737 | o [ o [ 0001600 [ i 1.640 J78 | , 03/31/2021. | 04/06/2024.
478375 AG 3 |JOHNSON CONTROLS INTL PL............. crr s | ...105.291 9,191,904 | .............. 8,730,000 | ............9,187,901 | ......... (9,418) | oo | e [ 200 3.625 | i 1.257 352 | i 12/10/2021. | 07/02/2024.
714264  AH 1 | PERNOD-RICARD SA........coimiuiiriieinnerieriinesinesssessssssssssssssesssssssssssssanns | reeens ...101.952 6,015,168 | ...cccoonvve. 5,900,000 | ..oocrerern5,940,574 | oo | e (73,764) | ..o [ v [ 24250 | o, 2.952 07/10/2017. | 07/15/2022.
82620K  AX 1 |SIEMENS FINANCIERINGSMAT ...99.178 ..15,868,480 ....16,000,000 | ...........15,997,163 |......... 1,003 [ i | 00650 | o 0.658 [MS......| ... 31,778 | ..o 03/02/2021. | 03/11/2024.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations........ XXX 468,064,404 ..449,748,000 | ........ 456,658,529 ........... (259,795)| ...... (1,068,294) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
22540V G6 3 |CSFB2002-9 1A1.. . ...106.285 42,182 39,687 | ... 42,182 |. (1,112) 2,941 ...10.241 | MON.. 04/02/2002. | 03/25/2040.
466247  QC 0 | JPMMT 2005-A3 4AT.......coouiierierireeireesssisessesiesssseesssisssssessessssessssins | sesies o 201707 | e 74,331 | 73,084 | oo 73,819 | (741 [SSURTOIIO INTRRON PN 2582 |..... 1.433 | MON... 10/24/2006. | 02/25/2040.
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1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

[} Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B/A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
46647H  AB 0 [JPMMT 2016-5 AM.......ouiiririiiiiiiciirseiceeissseeieisiesseseissssssesensiessennes | soenes 1A ... .2,953,062 |.....98.306 2,966,969 2,958,375 | .o | e 11,330 [ oo [ | e 2.343 |..... 2.794 |[MON... | .. 73,690 | 05/22/2019. | 12/25/2046.
929227 4D 5 | WAMU 2003-AR6 A1 o iE A4|1DFM.is | . 29,481 |.....99.210 ...29,045 | ... 31,727 |.. 27 2561 |..... 1.432 |MON... | .. cerenneen.800 | 04/30/2003. | 06/25/2033.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities .. .. 3,093,750 XXX |..............3,062,038 | .............. 3,108,785 | . 3,106,103 | . (1L1M2)] o 13,777 | oo, () P 0 XXX XXX XXX | ... 6,243 | Ll 79,282 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
056057 AL 6 |BXTRUST 2018-BIOA D...ccvvvurrirrircereisieriesieeiseesssisessesssssesensssinns | eeens . +.99.607 | v 12,698,747 | ........... 12,648,456 | .......... 12,647,059 | ......... 39,336 [ .ooereerirnrerenis | e | e 1431 |..... 1.492 | MON... 182,739 | 08/19/2020. | 03/15/2037.
05606F AL 7 [BXTRUST 2019-OCT1 D..vvvvviercierieicieiseieerssseisssssssesssssessssssisenssses | avseees . ..102.400 | .o 7,576,576 | ....cvvvueee 7,399,000 | ...ccvone 7,932,204 |......... (54,930) [ ..voverreerriniiees | vrvreeenieisnniens [ e 4.075 |...... 2,988 | MON... 264,406 | 02/11/2021.| 12/09/2041.
12433Y  AJ 6 |BXTRUST 2020-VKNG C.....oovvvvrrererriirieriesieesssesssissessessssssesssssisaes | eeens - ....99.888 ....8,215,068 ...8,224,279 8,223,757 (CZL515) ) EUURTUURTOR IVSTRRRINN BN 1.510 |..... 1.512 |MON... 125,389 | 09/17/2020. | 10/15/2037.
12625C  AC 7 | COMM 2013-WWP A2......coooiiiiniineiieeississsesssisessesssessssessssisssssssenes | aesis . ..102.502 | .. ..12,002,984 | ... 11,710,000 | i 11,896,700 | e | s (163,079) | ..o [ e [ 3424 | ... 2.001 |MON... 400,997 | 09/30/2020. | 03/10/2031.
36192H  AA 2 | GSMS 2012-ALOH Aot ssessesessssssssenes | sveeens . 199962 | i 4773186 | .oovvrrenn 4,775,000 | ..cvernvens 4,772,781 |......... (7,202) 3.551 |...... 3.420 |MON... 169,560 | 12/10/2018. | 04/10/2034.
50085P  AJ 6 |KREST 2021-CHIP D.....csvvuuieurircireieierieeisessesssseesesssssissessesssesesssssas | seseen ....94.554 ..20,674,232 .21,865,000 ...21,165,794 22,503 | oo | e | e 2.927 |...... 3.379 | MON... .216,880 | 08/09/2021. | 11/05/2044.
53218C  AC 4 |LIFE 2021-BMR B......ccoostiieriirinireitiiesinerieniesessessssssssenssesessssssssnns | sveeens . ...98.921 | .. ...7,913,680 | ... ...8,000,000 | .... 8,000,5% |......... 596 [ oo | e | e 0.990 |...... 0.985 | MON... ...56,272 | 03/18/2021. | 03/15/2036.
563136 AJ 9 | OMW 2020-TMW D...coovvvrvieriieieeieeiesiseeseesssssessessseesssssssssenssesssssenas. | eeens . ..96.185 | oo 29,095,963 | ............ 30,250,000 | ........... 29,349,949 | ..o | e 140,793 | oo | e | s 2.335 |...... 2.944 | MON... 716,141 | 08/31/2020. | 09/10/2040.
590027  AJ 7 |MHP 2020-HILL C....ovvvviiiriiccie e | ceeees - .6,600,588 | .....99.964 ....6,598,860 ...6,601,237 16,601,152 353 | e | | 1.810 |..... 1.821 |MON... .120,738 | 10/29/2020. | 08/15/2037.
85236W  CL 8 | SREIT 2021-MFP2 D......ooveuiimniiiuninsenienssssesssnssssnssssssensssesssssssssssssnsssssnees | aesees AN . 7,969,578 |....99.497 | .. ....7,959,760 | ... ...8,000,000 | .... .7,970,286 0L NS [T IR 1.670 |..... 1.885 | MON... 11/24/2021. | 11/15/2036.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securitie . eeeereeeterereneereneeenens | ereriens 118,545,650 XXX | e 117,409,056 | .......... 119,472,972 | ......... 118,560,278 0 (21,379) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
12510H  AK 6 [ CAUTO 2021-TA Al.oiiiiceieieiienisesiessesiseesssssssssessessssessssssssesssenes | sessens . 9,730,344 |....97.201 | c.covvvrneee. 9,462,157 | coovvvrnnenn 9,734,629 | .....coonu.. 9,731,003 |......... 858 | .oooreererreerinnins | vereerineenennnnins | e 1440 | i 1.472 |MON... 07/27/2021. | 08/15/2051.
165183 CN 2 | CFIl 2020-1AD... .2,499,554 |...101.921 ....2,548,025 ...2,500,000 .2,499,315 246 | .o [ [ 202,830 | 2.858 | MON... 07/14/2020. | 08/16/2032.
165183 CR 3 |CFIl 2021-1AC... . - 6,149,821 |.....98.942 6,150,000 16,149,853 32 | e v [0 1230 [ 1.234 |MON... 03/16/2021. | 04/15/2033.
20267V AC 1 |CBSLT 2017-AGS Bu....cvouuiiiiiieiiesineiieeise st isssssssssesssensns | sesia o ...876,109 |...101.251 876,155 | .... ...876,135 20 | e | e | 200 3470 | i 3.662 | MON... 06/02/2017. | 05/25/2041.
233262  AB 0 | DLLAD 2021-TA A2.....oiuiieiiiiiieieeisieieesssssiessesesssssssssessssesssesssssssnns | evees - 19,999,779 |....99.794 .10,000,000 | ....cconee. 9,999,852 T3 | covernenenvnnis | cevrerineensnisnins | 0000350 | e 0.352 | MON... 07/20/2021. | 09/20/2024.
24702V AC 6 |DEFT 2021-2 A2. 6,999,580 |.....99.629 7,000,000 | ... 6,999,670 90 | e | e | 0000330 | i 0.335 | MON... 09/14/2021. | 12/22/2026.
24703N  AC 3 | DEFT 2020-1 A3....ooiiiiririeieneiensssiseeesssssssessesssssssessssssessessssssssensns | onnens ...100.783 ...9,000,000 851 [ i e |00 2.240 | 2.260 | MON... 04/21/2020. | 02/22/2023.
25211A  AG 4 |DWOLF 2017-1A BR.. ....99.950 .10,000,000 1,805 [ oo [ e [ 1574 |, 1.661 |JAJO.. 10/08/2021. | 10/15/2030.
25265 AA 8 |DNFRA 2021-1AA.. ....97.691 7,500,000 | ..ccereeern 7,500,000 | e | e | e [ e [ 17600 [ 1.766 | MON... 06/08/2021. | 04/15/2049.
25755T AP 5 |DPABS 2021-1A A2Il.. ...102.210 ..20,339,790 .19,900,000 219,900,000 | ..veevrvenrierirrires | e | e | e [ 3:191 [ 3.163 | JAJO.. 04/08/2021. | 04/25/2051.
26857L  AA 0 |ELF12020-A Aottt enssnenns | eeens 7,380,954 |.....98.982 ....7,308,096 ...7,383,257 7,380,453 (T182) | oo | cerrerneensrinneins | 000 1730 | e 1.748 |MON... 06/18/2020. | 08/25/2045.
29374A  AB 0 |EFF 2019-1 A2.... e | s R 1,092,773 |...100.289 | .. ....1,095,940 | ... ..1,092,782 | ... 1,092,780 | ......... (A,797) | o v | 2002980 | oo 2.999 | MON... 03/12/2019. | 10/22/2024.
69335P  EE 1 [PFSFC 2021-B B.......cvvuuieuericrieieeieeiseriesiesiseessssssssessesssesssssssssins | aeeien . 6,499,493 |....98.811 | .covvvrnnce. 6,422,715 | coovvvrrens 6,500,000 | ....coevne 6,499,589 |......... 95 | oo | e |00 1.090 | i 1.095 | MON... 06/08/2021. | 08/17/2026.
78469P  AB 0 [SOFI2016-A A2........cooiiiiiiiiiiiiniciesiseeissi s sissisnes | sriiens o 2,281,072 |...100.365 ...2,318,377 ...2,309,946 2,284,488 5,280 [ .ovovrveierieinens | veveenrnerinneens [ 000 2.760 | 3.370 |MON... 07/19/2018. | 12/26/2036.
802830 AN 9 | SCART 2020-BA B.......orvurririercninriniriesiessiestesissessesssssssessenssssessssenes | eeens - . 4,998,567 |.....99.660 | .. ....4,983,000 | ... ...5,000,000 | .... 4,999,313 | ......... 583 [ ooevereneernenis | verrerineeneninnins | 0000770 | i 0.783 | MON... 08/18/2020. | 12/15/2025.
83406T  AB 8 | SOFI 2020-A A2F X......corveureriireeinieineisesisessssessssisssisssssssssssssssssssissssens | sesees [ A1 AFE. s | s 4,081,884 |..101.788 | .....ccccoeuu 4,032,476 | ..cooovvvenes 3,961,642 | ..oovcvenncs 4,055,751 |......... (26,134) [ .veveerveineines [ e [ 202,540 | oo, 1.625 | MON... 03/26/2021. | 05/15/2046.
87342R  AC 8 | BELL 20168-TA AZ3......oiiiieiiieierisisiesiesssssie e sssssenssssssessnes | onnens e ...104.335 ....1,472,994 ...1,162,500 7,460,750 | oo | e (73,898) [ ..o | vevveereriveiisenninens [ 000970 [, 1.931 | FMAN. 10/01/2019. | 05/25/2046.
87342R  AG 9 |BELL 2021-TA A2....iouiierieeieeieeieeieiiessiesieeieesesssssssessenssssessnsanes | svsees - ....98.026 | .. ..24,506,500 | ... .25,000,000 | ...........24,999,948 |... (53) [ -ooverrererernerins [ e [ 1,946 | 1.951 | FMAN. 08/11/2021. | 08/25/2051.
88161F  AC 0 | TESLA 2021-A AB.....iiimiieiieiiieiiseiss it ssssasssas | aesies . ...99.386 | .o 9,938,600 | ............ 10,000,000 | ............. 9,999,778 |......... 99 | i | e | 2000560 | 0.562 | MON... 03/25/2021. | 03/20/2025.
92347Y  AC 8 |VZOT 2019-AB..ccoriiriiiiiiieniericeisissiiesi s ssesssssseniens | seveen - .9,996,937 ...101.358 ..10,135,800 .10,000,000 19,999,444 837 | e | e | 00000 3.020 | e 3.048 | MON... 03/05/2019. | 09/20/2023.
92349G  AD 3 |VZOT 2019-B C.ovveoereiririsseississsissens s srssnss st snsssssssssensssssss | sssens . . 4,999,985 |...101.486 | .. ...5,074,300 | ... ...5,000,000 | ... .5,000,003 | ......... ()] IO [UOUOORTRTON pverevac (| I IO 2.614 |MON... 06/04/2019. | 12/20/2023.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........c.ccoueniins s | s 166,592,365 XXX | s 165,956,544 | .......... 166,070,911 | ......... 166,429,539 | ..o 0 | s (101,360) 0 0 XXX XXX | e 285,698 | ... 2,152,158 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..... . SRR [ 746,938,281 XXX | s 754,492,042 | ......... 738,400,668 | ......... 744,754,449 | .......... (260,907)| ...... (1,177,256) | covovvveerinnns 0 e 0 XXX XXX | oo 3,778,023 | ....14,363,440 XXX XXX

Totals
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7699999. Total - Issuer Obligations...........ccovwvreerinrinerinranines 887,556,149 XXX 896,205,678 ...878,413,000 | ......... 885,772,860 | ........... (259,795) | .........(941,724) 0 0 XXX XXX XXX | .o 4,444,863 |....13,534,945 XXX XXX
7799999. Total - Residential Mortgage-Backed SECUFHIES...........co.rvueirieiirieoricssi s 3,330,921 XXX | . ...3,304,676 | ... 3,335,158 3,332,628 (1,112)] ............14,660 0 0 [ XXX XXX XXX | v 7458 | ... 91,816 XXX XXX
7899999. Total - Commercial Mortgage-Backed SECUMES. ...t | s 118,545,650 XXX [ 117,409,056 | .......... 119,472,972 | ......... 118,560,278 0 (21,379) 0 0 [ XXX XXX XXX | 214,599 | ... 2,253,122 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUNtIES. .........c.cuuiriiiriiiiriiissiissii s | v 166,592,365 XXX [ 165,956,544 | .......... 166,070,911 | ......... 166,429,539 | ..o | i (101,360) 0 0 [ XXX XXX XXX | oo 285,698 | ... 2,152,158 XXX XXX
8399999, Grand TOtal - BONGS.............vueuieirrieireiieeeeeeeiesees s | ereies 1,176,025,085 XXX | 1,182,875,954 | ....... 1,167,292,041 | ...... 1,174,095,305 .(260,907) ] ...... (1,049,803) | ...oovvvrernnc (U [P 0] XXX XXX XXX | ... 4,952,618 |...18,032,041 XXX XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 545,773,904 1B . ....9,072,979 1D .. 34,228,276 1E .....20,997,166 1F 39,878,112 1G ....76,841,486
1B. 2A 143,814,217 2B .. 133,974,900
1C. 3A ......26,695,036 3B . ...9,974,991
1D. 4A . 4B .. 8,658,019 4C .. .2,959,227
1E. 5B 5C . .0
1F.
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1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
NAIC
Designation,
NAIC
F Current Year's Designation
or Rate per Unrealized Other-Than- Total Foreign | Modifier and
ei Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange SVo
g| Number of Par Value | Rate per | Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B/A.C.V. Change in Administra- Date
CUSIP Identification Description Code| n Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) I Accretion | Recognized (15+16-17) B./AC.V. tive Symbol | Acquired
Industrial and Miscellaneous (Unaffiliated) Red ble Preferred
29250N AS 4 | ENBRIDGE INC....ooiiiiiiitiniineriiisssssssssesssssssssssssssssssssssssssssssssssesssees | soseenes |A | .7,000,000.000 1.00 7,000,000 |......1.053 | .coveinnes 7,369,950 | ..ocovvvennne 7,000,000 | ......... 177,528 | ......... 385,000 2CFE.... 07/10/2017.
8599999. Total - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred 7,000,000 XXX e 7,369,950 | ...ccocvunee 7,000,000 |......... 177,528 385,000 0 0 0 0 0 XXX XXX
8999999. Total - Preferred Stocks. 7,000,000 XXX ] s 7,369,950 | .............. 7,000,000 |........ 177,528 385,000 0 0 0 0 0 XXX XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. TA 0 1= 0 1C e 0 1D e 0 1E i 0 TF i LT 0
1B. 2A 0 2B s 0 2C .. 7,000,000
1C. 3A 0 3B i 0 3C i 0
1D. AA e 0 AB s 0 AC 0
1E. BA e 0 1= 0 5C i 0
1F. [ 0
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Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
00206R 10 2 [ATETINC....cooiieirierieeiceieiseniessssss e ssss st ssnsensensssssssssssssssessens. | eveeens | aer | oeeens 27,818.000 684,323 57,861 (115,723) ..(115,723) | ...
00724F 10 1 |ADOBEINC 2,430.000 .18,389,756 2,170,864 ..2,170,864
00773T 10 1 |ADVANSIX INC ..ottt ssessesssssssssssessessesssssssssnssnes | ooveeens | oo | veverneeens 784.000 98 .21,372
025932 10 4 | AMERICAN FINANCIAL GROUP INC.......corvverieririiiimeiiereneesensssissssssssssssssessssssensns | vovveene oo | eeve 15,250.000 427,915 757,925
03073E 10 5 |AMERISOURCEBERGEN CORP CLASS A.......ccvviimrniiirrerniisissisissssssssssesessesssnsnns | onseee | ver | vvveee 15,700.000 27,946 551,541
032654 10 5 | ANALOG DEVICES INC.......ccomivmerierireerieinsiensesiesssesssssssssenssessssessssssssssssssssssnenss | sovesene | oo | eevene 23,066.000 63,662 646,771
038222 10 5 | APPLIED MATERIALS INC.....covviiiiiriiiirieiseseiesiiessiesesseseissssesesssssssssssssssssssenes | cenevis | oee | evvens 25,200.000 23,688 | ..o | s 1,790,712 | v
03852U 10 6 [ARAMARK ....coouiiicrircitiieiises sttt sssssssssensenssessssnies | eonenens | een | oeeens 25,800.000 | .......ccc......950,730 | ......36.850 | ...occre0reernn 950,730 | oo 551,088 | oo 11,352 (42,054)
05070N 10 3 [AUDACY INC...oviiriiiriireiieiiesiieeiesiseesssissesse s ssssssesssssssssssssssssssssssssns | anneens | aee | oeeens 40,291.000 | ..cccovvrrern 103,548 | 1002570 | i 103,548 | 052,803 | s [ | e | e 4,029 | .o
052769 10 6 |AUTODESK INC.....coiiiiiriiiieierieisisseiensssssisesssissssssssssssssesssssessessssssessensssssnssesens | wevenene | er | evene 16,700.000 (403,305) ....(403,305) | ...
053015 10 3 |AUTOMATIC DATA PROCESSING........coovueverieririniineriesineesensssissesssssssssssensssessensens | vovssene [ oo | evvene 26,800.000 27,872 99,696 | ..vouverrereirenineins | e 1,886,184 | ...ovovvvrveivcis | e 1,886,184
05352A 10 0 [AVANTOR INC.....oioriiiiirciieriesissiissis et sssesssesssssisssssns | svvsenss | ee | voeee 14,400.000 | ..................606,816 | .....42.140 | ...cccccc000ee...806,816 | oo 355,850 | oo 201,456 | ..ovoerenciinrins | v 201,456
060505 10 4 |BANK OF AMERICA CORP.......ccovvririrririeiiineriesiessessssisssssessessssessensssssssessssssnens | voveeene [ oo | evvend 66,200.000 2,945,238 51,636 938,716 | ..o | e 938,716 |........
084670 70 2 |BERKSHIRE HATHAWAY INC......ocooviiiiiririniinerieeiseissensssissessessssessessssesssssessssssnenss | oeveiens [ oo | evvnns 28,600.000 8,551,400 |.....299.000 | ..ccoererrn.8,551,400 | cooirinneen 1T B47 | oo | cevineiseeissinenieees | e | e 1,919,918 [ .o | e 1,919,918
09215C 10 5 | BLACKKNIGHT INC......coviuiiiriiiiiieiirineiesisssiesisisssse st 4.000 (22)
097023 10 5 |BOEING CO....cevoureuirirrirrireeseisssiesiesssesssssssssesssessssesssssssssssssssssssesssesssssssssssssssnnes | vovveens | oo | vevene 19,400.000 (247,156) ...(247,156) | ...
100557 10 7 [BOSTON BEER COMPANY INC A.....covviriiiiiiierniieierisiesnesisissssssessssssesessssssessenss | ovevens | vee | aveveres 2,400.000 (56,426)
110122 10 8 |BRISTOL-MYERS SQUIBB CO.......cccomrumirmmrirrereereisssineisessseesessssssssesssssssessenssssssns | seveens | oee | vereee 11,200.000 21,952 | oo | e 3,584 | oo | e 3,584 |...
12508E 10 1 |CDK GLOBAL INC 8,933.000 5,360 (90,134) ..(90,134)
125269 10 0 |CF INDUSTRIES HOLDINGS INC........ovvuuiierieiriirierirrissiisssiesiesiesesssessssesessesienes. | eovvens | oee | vevene 17,000.000 20,400 545,190
125523 10 0 [CIGNA CORP.....otviitieeteineiserisetesies et ssesssssssssnsssssssssensnnne | sevsnene | on | eveenes 5,170.000 1,187,187 20,680 110,897 | oo | e 110,897
13765N 10 7 | CANNAE HOLDINGS INC 4.000 141 (36)
146869 10 2 | CARVANA CO...iivmrrirircereisie et esssssssssesssssssenssssssssssssensnsnes | vevirene | or | cveneres 2,250.000 521,528 (17,438)
149123 10 1 |CATERPILLAR INC 7,400.000 ,597,276 74,472 430,128 430,128
15189T 10 7 |CENTERPOINT ENERGY INC.......citvirimriiirieririneiiesiissienississsssssssessesssesessssssssssnes | vvenens | een | oovees 36,600.000 ...1,021,506 23,790 229,482 | ..o | v 229,482
15912K 10 0 | CHANGE HEALTHCARE INC.......oevoiriiierieieinerisnsinessensseiseesssssssssesssesssssssssssssssnens | sneeens | aee | oveens 23,341.000 .63,721
16119P 10 8 | CHARTER COMMUNICATIONS INC A.....coovvmiiinriiierinirissiensnssssessssesssssssssssnsensens | veveenss | v | svever 8,314.000 | ...............5,420,479 |..... 651.970 (79,648) | ooovvvvrrveiinn | vvvrerisriinnnd
169656 10 5 | CHIPOTLE MEXICAN GRILL INC.......ccvuiiiiiriririreirerinirinenienissessssssssessenssesssssssssssnns | sevnens | ooe | eevenerees 700.000 ..1,748.250 253,078 253,078
17275R 10 2 |CISCO SYSTEMSINC...... 0,100.000 29,547 374,262 | ..o | i 374,262
172908 10 5 [CINTAS CORP.....oiviuierieriereierieeesie sttt sssessnssessenssnesssnsens | sevieens | ee | veene 10,300.000 35,020 924,013 924,013 |...
177376 10 0 [CITRIX SYSTEMS INC....covouiveririieererieiserisesiessessssessessssssssssesssssssssssssssssssesseses. | seveens | oee | voveee 10,400.000 15,392 | oo [ s (369,304) | vvoovvrrrrririens | e (369,304) | ...
185899 10 1 [CLEVELAND-CLIFFS INC....cocovviriiririirernrisienisisiresiessssssiesssssssssesssisssssssssssssssssessens. | ovevens | oee | aveveres 3,300.000 950
191216 10 0 [COCA-COLA CO....courimirmrrirerireereeissisesiessssessessssssssssesssssssesssssssssssssssesssessssssssssnns | soveens | oee | verees 22,400.000 37,632 297,888 | oo | e 97,888 |
194162 10 3 | COLGATE-PALMOLIVE CO....ovvrvuiirriiiieireiiseiesssesieessessssssesssssssessssssssssssssssseses | sevenns | ee | voees 42,000.000 . 75,180 (7,40) | cooovvvncncins | covrerneinnnennn(7,140) | e
20030N 10 1 |COMCAST CORP.......cccostrerrrrerirenes . 219,800.000 | .............11,062,534 | ......50.330 | .............11,062,534 | ............... 2,381,840 | ..oorrvirierirrirne 215,404 (454,986) | ....oovvvrerirriinns | e (454,986) | .....ovvrverrirrrinniinns
200525 10 3 |COMMERCE BANCSHARES INC.......ccoviumeimerinriierieeiseesesessssessssssseessssssssessessssees | coneene | eon | cvvvnes 1,126.650 127 | s | e 6,950 | ovvurereirrrinees | e
216648 40 2 | THE COOPER COS INC.......ovueiriririerirerinieiirinsiiesieressesssissssesissssessessssssssssnssines | consnene | eon | cevvened 6,400.000 ...2,681,216 \ 384 355,968 | ...oovrvreriinins | v 355,968
22052L 10 4 |CORTEVAINC....coiiiieiiierieitsesiesiseesenissssessesssesessessssssessesssssssssssssssssssessssssnnss | cossnne | eon | ovvved 6,200.000 293,136 | ... 47.280 | .cooiveirern 293,136 | oo 57,275 | oo 3,348 253,072 | oo | 53,072 | e | 06/01/2019. | i
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231021 10 6 [CUMMINS INC....oovoiiiriiicineieinisesssnsessiessssssienssssssssenssssssssssesssssssssesssssssesssessnns | vevennes | oo | 20eeenn0,700.000 [ woviviieinnns 1,461,538 37,520 (60,032) | voovvereveiinen | e (60,032) | oo 02/05/2010. | ©.coocveerneres
247361 70 2 |DELTAAIRLINES INC.....cooovivrrrirrircrinerirerienes () R T (51,274)| ... 10/30/2008.
252131 10 7 |DEXCOMINC... . ..66,892 66,892 10/19/2020.
25470F 30 2 |DISCOVERY COMMUNICATIONS C....ovvvvrrirnirmrinriierisirressseiessseessessesssssesessseeniens (29,347) 09/18/2008.
25470M 10 9 | DISH NETWORK CORP.........ccorivmrirrireeieieiseriessneesessssssessssssssssessssssssssssssnsssens | consene | eon | cvvvne 4,736.000 153,636 474 12/05/2019.
260003 10 8 |DOVER CORP.....ocvurrieiririiersiiseiessss s isssssisensssssssesssssssssesssssssssssssessasssessesssssenses | conenins | oee | ovvens 8,400.000 ...1,525,440 16,716 464,940 | ..o | e 464,940 02/05/2010.
260557 10 3 | DOW INC....ooiiiieireimiierieseieeisiseesssssesss st sssessssssss st essssesssssssssesssesssssssssssssnsns | consnne | eon | cvvvened 6,200.000 351,664 17,360 | ovvveerierierienes [ s 7,564 | oo | v 7,564 04/02/2019.
26884L 10 9 |EQT CORP.....ciiiiiicicresses s ssssssnssins | ennins [ oon | cnvie 8,000.000 | .... 174,480 ..72,800 72,800 07/27/2001.
278768 10 6 |ECHOSTAR HOLDING CORP......cccovivirrirrirrinirierieniseeessssssssseniesssesssssssssssssssessenes | voveeene oo | evvene 19,100.000 | ...vovvvernenns 503,285 ..98,556 98,556 |........ 12/21/2011.
297178 10 5 |ESSEX PROPERTY TRUST INC.....oivuuiiririneirerierieisssissssensesissessssssssssessessssessnnes | oneene | eon | cvvvnnes 5,500.000 45911 631,455 ... | 03/24/2016.
29786A 10 B [ETSY INCo.oiioieiirccrnerssce st sssnssssesssssessessssssnsenss. | onsene | ver | ovvee 12,600.000 516,978 ... | 03/25/2020.
30034W 10 B8 [EVERGY INC...oooiriririeiieeiseesenississ e ssessssss s ssessssessssssssssssssnsssnss | sevsnene | on | cvseres 8,200.000 562,602 17,856 107,420 ... | 06/05/2018.
311900 10 4 [FASTENAL CO..ooviiuiiciiiiiicissinieiisiesiesiseissississiessssssssssssssssssesssssssesssssionss | conviens [ o | oovene 24,000.000 | .... ...1,537,440 26,880 365,520 .| 02/05/2010.
31620M 10 6 |FIDELITY NATIONAL INFORM.......ccoomirmirimrimeemmrinerierienssesessessssssessenssessssssssssssessnes | consvne | eon | cevven 2,700.000 | oooovrerrirne 294,705 4,212 (87,237) 12/18/2002.
31620R 30 3 | FIDELITY NATIONAL TITLE.....oiiiiiirirrerireeirneesseesseniesisesesessssissessesssesssessssisssssssssens | seneeens 14.000 22 183 183 07/01/2014.
316773 10 0 |FIFTH THIRD BANCORP........cccosiuiiriirinisiiniiesiesinnseiesssssiensenesssesssssssssessesssnsnss | coveeens [ oo | evvens 31,400.000 34,854 501,772 | s | i 501,772 | ... 12/15/2009.
338307 10 1 | FIVEG INC ..ottt ssnseninens | evenen [ [ 100.000 (I 012 O I (3,708) ... 12/11/2020.
345370 86 0 |FORD MOTOR CO....ooouiiuiiiiiiriiiisiissiiseie s | oneven e 159,200.000 15,920 | .o | e 1,001,853 | ..o | s 1,001,853 |... 10/07/2021.
37959E 10 2 |GLOBE LIFE INC....coovvvmreerierrerircirerinninns 75.000 58 (93) (93)] ... 06/08/2011.
38046W 10 5 |GOHEALTH INC A 89,900.000 (137,080) (137,080) 10/07/2021.
40412C 10 1 [HCAHEALTHCARE INC......oovuiiirieiiniiierisisiiessesiessesessesssssessssesssessssssssssssssens | eovenens | eer | oevees 15,400.000 | ...............3,956,568 |..... 256.920 29,568 1,423,884 1,423,884 | ... .| 12/2172011.
438516 10 6 |HONEYWELL INTERNATIONAL INC.....c.ovviirierirnrirneeriniseiseniessnessenssssssenssssssssssensns | voveeene oo | evvne 19,600.000 | ...............4,086,796 |..... 208.510 73,892 (82,124) | vooeveeiens [ e (82,124)] ... 06/08/2011.
446413 10 6 |HUNTINGTON INGALLS INDUST.......coovrviirirrrirernnisrensseensesssssessssssssessesssssssenensnee | eonenns | ee | ovvenes 3,033.000 566,382 |..... 186.740 13,952 .49,317 49,317 03/31/2011.
459506 10 1 |INTL FLAVORS & FRAGRANCE ........ccoocosiviimiierereiississiisssiessisssssssssssssssssssessssssssssses | vovsens [ | cvvee 14,000.000 | ....ocvvveee. 2,109,100 |..... 150.650 43,400 585,340 585,340 12/18/2002.
461202 10 3 [INTUIT INC..oooiiiiiiicence et 6,300.000 110,484,486 | ..... 643.220 39,935 4,292,931 ..4,292,931 .| 06/17/2005.
46590V 10 0 [JBG SMITH PROPERTIES........cccoviiimirirrirriiieiniiiesieneeesssisssiesssenesesssssssssssessessnne. | vevevene | ee | cvevenes 3,250.000 2,925 (8,320) (8,320) | ... 07/18/2017.
482480 10 0 | KLA CORP......ootiiirieienieiestesieessnisssse s enssssssssssssssssensssssssssns | novesens [ oo | evve 18,000.000 70,200 3,081,600 | ..oouverrirerienes | cerrreriens 3,081,600 02/05/2010.
49926D 10 9 |KNOWLES CORP......ccvtireriieriririeisissierssiseisessssissses s sssssssessssssssessessanssessenss | vevensss | e | soever 4,200.000 ..20,664 20,664 03/03/2014.
500255 10 4 |KOHLS CORP......ccooviiiuiirireimtrieiiissiessesesssssesssssssesssessssssssssssssssesssensssssssssessssnesssenes | voneeens | oo | evvene 21,800.000 5,450 ..54,256 54,256 10/07/2021.
518439 10 4 |ESTEE LAUDER COMPANIES INC CLASS A 7,000.000 37,230 1,768,170 1,768,170 ... | 09/10/2002.
524660 10 7 |LEGGETT & PLATT INC....covviirirrricrirrireniseineriensesesseessssssensessesssssesssssssssesssesssnness | voneeene oo | cvvene 19,500.000 802,620 31,980 (61,230) (61,230)| ... .| 03/25/2020.
530307 10 7 |LIBERTY BROADBAND A.......ociuiurmeimrireeseesssessesssesssseesssssssssesssesssssssssssssssesssesssnssss | sosesens 59.000 9,493 196 11/05/2014.
530307 30 5 |LIBERTY BROADBAND Cu.....ooovvrriiireriiisrirnisrsssssisesssssssssesssssssssssesssssssssesssssssssesssssns | senenene 01/12/2015.
531229 40 9 |LIBERTY MEDIA CORP SIRIUS XM A.....cvvmmivmirierirerireeneessessessesessssssssassssesssesssesens | covesen ... | 01/14/2013.
531229 60 7 |LIBERTY MEDIA CORP SIRIUS C.......oovouiiiiiiieiieiinrinissieiiesiesissssisssisssesisesins | coveiens . .| 06/03/2020.
531229 70 6 |LIBERTY MEDIA CORP BRAVES A........ovimiriirirriiiiiineiiesiesessssssiesssiessesesssssssies | coveees 23.000 661 | ......28.750 | .ooovierveriieneenBB8T | 82 | s 04/18/2016.
531229 85 4 |LIBERTY MEDIA CORP MEDIA C.....coooomrerrrimeireriereesesensssissessssssssssssessssessssssssseess | seessens [ oo | veverneenns 118.000 | .oovverrvrrirnenns 7,462 ... | 04/18/2016.
531229 87 0 |LIBERTY MEDIA CORP MEDIA A.......ovvmiriririerieiininsiierieseeesssissisesiesssesssnisssions | oveies 59.000 3,501 .| 04/18/2016.
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531229 8 |LIBERTY MEDIA CORP BRAVES C......cooorrirrriireiissiinssisssssssssesssssssssssssssssssssnns | avviens 2,276 | ...... 28100 | .o 2,276 | oo 534 261 | s | 261 s | 06/30/2016. | o
550021 9 |LULULEMON ATHLETICA INC......ostvveeriicriierieeseisseeissesessesessesessesesssesessesesssnesens | coveene 212,758
56585A 2 | MARATHON PETROLEUM CORP........c.coovrvimrriirriinieiissesisssnissssissssissssisssssssnsinnens | oveeene | v | 0000.31,886.000 | ..............2,040,385 | ...... 73,976 721,580
570535 4 | MARKEL CORP 740,400 |..1,234.000 120,420
57164Y 7 |MARRIOTT VACATIONS WORLD.......ccocrivirieirieriieniiseseisseneessesesesessesessssesssesesienens | ceveene 204,466 |..... 168.980 653 ..38,430
571903 2 |MARRIOTT INTERNATIONAL INC CLASS A......cooririiniieiinsieeienisssisssiesiesessesisnies | enviens ...1,999,404 403,172
579780 6 |MCCORMICK & CO INC NON VTG SHRS 367,118 568 | oo | e 3,838
580135 1 |MCDONALD'S CORP. ...5,549,049 108,675 1,107,243
58155Q 3 [MCKESSON HBOC INC........coovoirriiriiineiisreisssessseissnssisssissnssesnesssssssnsssnsssnnnes. | eovevnne [ een | e 11,754.000 | oo 2,921,692 |.... 248.570 | .ccoovvernee. 2,921,692 20,334 877,436
594918 4 | MICROSOFT CORP.......ccoouiiirriiiieiiereeiess e | coenees 55,728,224 | ... 336.320 55,728,224 381,110 | e | e 18,873,230
615369 5 [MOODY'S CORP........coouuriuriiirirriitiisiissiisesiesie s | coresens 546,812 3,472 140,476
631103 8 |NASDAQINC ...2,961,141 29,751 | oo | v 1,089,507
64125C 9 |NEUROCRINE BIOSCIENCES INC 136,272 (17,088)
64828T 1 |NEW RESIDENTIAL INVESTMENT.........covviiriiiinniineiissniissesiesssissessssssesssesssnsesnnes | coveiens 340 308 | oo | e 308 | s
655664 0 [NORDSTROM INC......ccoouiiiiriiireiireeieseieecesiesesiesesissessesssesseseesessessssesssisssssennns. | coviens ..(183,066) | ....
666807 2 NORTHROP GRUMMAN CORP..........cocoimviimriinriisssiisnsiisnniessssesssesssssssssssssssssnnes | covens 112,112 1,498,770
670002 T INOVAVAXINC......ooomiiiriiiereieseiesesesesesesiesesissesiesessesesesssss s | coneeens (35,577)
67066G 4 [NVIDIA CORP......oovvvirrriirriinrrinnsisssiissesisssssssssssssssssssssssssssssssssssssssssssssnsssnnens | ovneens | oo | 000052,950.000 | woveevnn 15,573,125 | ... 294.110 15,573,125 8,454 8,648,419
670837 3 |OGE ENERGY CORP.......cooosirvirriinerinnerisserinsesissesissesssssssssssssssssssssesssssssnssnnnes | eoevene | eee | w00 1,000.000 [ iiivinececnnn..38,380 | oo 38.380 ...38,380 1,618 | s | s 6,520
681919 6 | OMNICOM GROUP...........coooririrrrireiiinreiseneiseseiseneissseissssissseisssesssssesssssssssssnsnen. | eoeneee [ een | 2000:13,900.000 | ... 1,018,453 | 73.270 ,018,453 38,225 151,510
68235P 8 |[ONEGASINC............... A7) R I 7,503
682680 3 |ONEOK INC 120,428 656,236
693475 5 | PNC FINANCIAL SERVICES GROUP | 30,720 329,728
701094 4 | PARKER HANNIFIN CORP........cooiiriiimiinniissiisssisssiissiissssssssssssssssssssssssssesens | coenees 77,018 886,774
72352L 6 |PINTEREST INCA.... .(329,276) | ....
737446 4 |POST HOLDINGS INC.. ..58,600
74251V 2 | PRINCIPAL FINANCIAL GROUP...........ciiiiiiriiiriiinreieceisseiesesisesesesesessssessssessesenes | coviene 25,864 240,832
742718 9 |PROCTER & GAMBLE CO.......cccovvviiriririinninnrienieninsiississssesissessssssssssssssessnennns. | evnnee | oer | 001,950,000 | e, 318,981 | 163.580 6,630 ..47,658
74460D 9 [PUBLIC STORAGE ........oiioeveeeeeeeeeeeessessseeessssessesisssssssessssssssnssssssssssesssssssssssssssssees | eoennes | one | 000.10,660.000 | ...............3,992,810 | ..... 374.560 85,280 | ..ouvverrrerenrinnnes | s 1,531,096
759351 4 | REINSURANCE GROUP OF AMERICA.........c.cocouiiiiniinniicninnississississsississsiissisnies | enniens [ oo | 002,784,000 | ..cccco.....304,820 | ... 109.490 7,962 (17,845)
77829 3 |ROSS STORES INC.......oooiriiireiiireiisnsisneissssissssisssssssssissssssssssssssssssssssssssnsns | eoeiene | een | 00:38,800.000 | ...............4,434,064 | ..... 114.280 44,232 (330,964)
83067L 9 [SKILLZ INC.....oomieierisceeisenisesesesessseissseisesessesessssssssssssiessssssessssssssssssssesonns | coeeene | eee | :200,000.000 | ...............1,488,000 | ........ 7440 | oo 1,488,000 | e 1,701,100 | s | eeeeiieseiienniieeeies [ e | e (213,100)
848637 4 I SPLUNK INC......oooiiiiiiiiesiiiis et essenisnins | ensies (97,506)
871607 T [ SYNOPSYS INC.....cooiiiriiiceiiseiiesesiesesissesissessssessssessssssssessssssssssessssssssssssssnsnnees. | coveene ..4,385,150 |.....368.500 | .......c...... 4,385,150 | ..ccooviieinein 208,495 | i [ s | e | e 1,300,194
871658 3 | SYNCHRONY FINANCIAL.......covriiiiiiiiniiiciierieisseiissiisssessssissssssssisssssesssenies | corerens 338,461 6,420 ..85,217
87901J 5 |TEGNAINC......ooiiviirriinriisnnieneisnsssnssnsssssissnssssssssssssssssssssssssssssssssnssnnnnnes. | aoiene [ eon | eeveennnn 100,000 | i, 1,856 33 481 | e [0 | | 12/23/2008. |
88025U 9 [ 10X GENOMICS INC A.....ccooiiiiiieiiereiereisreiesesesesiesese e esesiesesieseseesenes | coviens 134,064 |.....148.960 | ..oooovereeren 134,064 | i 131,160 | s [ e [ e | e 2,904
882508 4 | TEXAS INSTRUMENTS INC.......oovviiiriiiniiinriisnsisssiissssssssssissssssssssssssssssssnnss | conees ...6,351,439 141,877 820,258
90184L 2 [ TWITTER INC ..o ssssssssesssssssnsenns | covens 522,962 (303,551) | ..veoreeecriies | rererrenee(303,851) | e | 081282021, |




Annual Statement for the year 2021 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

€ci3a

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 18
3 |4 8 10 11 13 14 16
NAIC
Designation,
NAIC
Current Year's Designation
F Unrealized Other-Than- Modifier and
or Valuation Temporary Total Foreign SVo
ei Number of Book/Adjusted Declared but | Amount Received Increase Impairment Exchange Change Administra-
CUSIP Identification Description Code |gn Shares Carrying Value Fair Value Actual Cost Unpaid During Year (Decrease) Recognized inB.JA.C.V. tive Symbol
907818 10 8 |UNION PACIFIC CORP.......ovvurrermiiiireiierisseissesssisesssesssesssssssssssssssssssessssssssssssssssens | vevsens oo | evv 11,000.000 | ...ovvvvnee. 2,771,230 |....251.930 | cocovvrinn. 2,771,230 | v 252,395 | oo 47,190 480,810 | ovvevvrrereiaens | rerrrerreeni 880,810 [ oo | 10/26/2008. | oo
91324P 10 2 |UNITEDHEALTH GRP INC......ccrivimiimiiiierineeiesiseessssssssessesesssesssssssssessessssessssssnns | sevnens | oee | veees 42,400.000 21,290,736 | oo 1,516,876 237,440 6,421,904
92343V 10 4 |VERIZON COMMUNICATIONS INC 0,800.000 128,143 . )
92532F 10 0 | VERTEX PHARMACEUTICALS INC......c.oviimiriiriririinnineriesieresssesssisessessesessssnnnes | onenne | eon | cevvenes 5,200.000 (87,048)
92556H 20 6 |VIACOMCBS INC Bi......ovoerierireicieesissiessisesesssssssssssssssssesssssssssssssssssssssssasssssssns | sovsens | ans | oerens 61,306.000 58,854 | ..oovveerierierieeiins | ererenians (434,046)
949746 10 1 |WELLS FARGO & CO.....ovvirriiriiniineiiesisriiississiiesiesssssssssisssisessssssessessssssssssnns | conveens [ oo | evvead 67,000.000 13,400 (18,586)
958102 10 5 |WESTERN DIGITAL CORP........cevumirmerirrireireeinsineriessesssenssssssesssssssssesessssssssssssnssns | conenene [ eon | cevvees 4,320.000 281,706 .42,422
988498 10 1 | YUMIBRANDS INC.......ociiiiiiiiciiiiiccisiniesissiceiessisssisssssssesssssssessssssssssenss | consiens [ o | soveas 37,200.000 | ... ...5,165,591 A 74,400 | oo | e 1,127,160 | .o
98850P 10 9 | YUM CHINA HOLDINGS INC......cotviiririrererieiieinsrieriesesessesssssssesssessssenssensssssssessns | sornens | oee | verens 37,200.000 | ..ovvvenrenne 1,854,047 | .....49.840 | .ccocvvvrnee 1,854,047 | oo 425,608 | .....ovverrercriiinns 17,856 (269,700) | vvvovevrerrrrirnens | werrerieenrennn(269,700) [ oo | THO1/2016. | e
98954M 10 1 | ZILLOW GROUP INC A.....ovvriirineiiriseiieeississeesssissessssssesessessssssssssssssesssssssssissssss | onsens | eon | cevvnes 5,200.000 323544 | .....62.220 | ..o 323,544 | it BT5,037 | s [ | e | s (151,493) | cvvovevvrireris
98956P 10 2 |ZIMMER BIOMET HLDGS INC.......cvvuriiiiiriiierieriiinsisiiesiesssesississisessissssessnnies. | coviens IO 4,000.000 508,160 3,840 (108,200)
143658 30 0 |CARNIVAL CORP. Cl o 63,800.000 ...1,283,656 (98,252)
48214T 30 5 |JUST EAT TAKEAWAY-SPONS ADR Cl 46,634.000 | .... 501,782 . (7,391)
G1151C 10 1 [ACCENTURE PLC.......coiiiiririeririeiieriesiesisseesssissssie s ssesssessesssssssssenns | seviens Cl 9,400.000 | .ovvvvurenns 3,896,770 |....414.550 | ..o 3,896,770 | .oooovreeerrenn523,533 | oo 33,934 | o | s 1,441,396 | ..o | e 1,441,396 | i | 06/08/2011. | e
G46188 10 1 |HORIZON THERAPEUTICS PLC.......cuuiiiirneineiieriesiseeseessssise s sssssssisssssssssnss | woneeens (O I 650.000 ...70,044 ..22,497
L8681T 10 2 |SPOTIFY TECHNOLOGY SA.......iiiiiiimiiiiiiiiniiiensenssssissssssssssenssessssssssssssssssenseneseness | coveeens Cl 4,300.000 ...1,006,329 ,006,329 (346,709)
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.........c.ccoovivinns ... 340,454,851 101,865 3,876,020 | ..o 0 | 73,060,794 XXX
9799999. Total - CommOn StOCK.........oiivniiiiiiiiisiissisnisis 340,454,851 e 340,454,851 101,865 3,876,020 | ..o | s 73,060,794 XXX
9899999. Total Common and Preferred Stock............ceveerereererinniins 347,454,851 | XXX | . 347,824,801 | ..o 76,884,107 | ..ooovvvenee 279,393 | .......... 4,261,020 | ..oovvriverrerreennd0 | s 73,060,794 | ...ovvvvrvinnnd 0 | v 73,060,794 | oo 0 XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A 1A . .0 1C ... 0 1D 1E 0 F 0 16
1B. 2A . 0 2C 0
1C. 3A . 0 3C 0
1D. 4A . .0 4C . 0
1E. BA 0 BB 5C i 0
1F. B
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Annual Statement for the year 2021 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

91282C  BC 4 |US TREASURY NOTE 0.375% 12/31/25... 01/20/2021........ Citigroup........ 19,941,016 20,000,000 2,901
91282C BD 2 |US TREASURY NOTE 0.125% 12/31/22 01/12/2021.. JP Morgan Securities Inc.. 14,993,555 .15,000,000

91282C  BJ 9 |US TREASURY NOTE 0.750% 01/31/28... 02/16/2021 Credit Suisse 19,807,813 20,000,000

91282C  BL 4 |US TREASURY NOTE 1.125% 02/15/31... 02/22/2021 Goldman Sachs... 19,651,563 20,000,000

91282C  BQ 3 |US TREASURY NOTE 0.500% 02/28/26. 03/19/2021.. Various 17,693,125 .18,000,000

91282C  BZ 3 |US TREASURY NOTE 1.250% 04/30/28... 05/10/2021........ Barclays Capital 10,023,047 10,000,000

91282C CB 5 |US TREASURY NOTE 1.625% 05/15/31... 06/22/2021........ Citigroup........ 10,119,922 10,000,000

91282C  CC 3 |US TREASURY NOTE 0.250% 05/15/24... . 06/07/2021........ Goldman Sachs... 19,955,469 20,000,000

91282C  CF 6 |US TREASURY NOTE  0.750% 05/31/26.........cocovvvrrrireireirernnsienirens 06/28/2021........ Citigroup........ 10,969,883 | ..o 11,000,000

91282C CG 4 |US TREASURY NOTE 0.250% 06/15/24... 07/07/2021........ Various 14,938,398 15,000,000

91282C  CL 3 |US TREASURY NOTE 0.375% 07/15/24... 08/03/2021........ Various 20,016,016 20,000,000

91282C CN 9 |US TREASURY NOTE 0.125% 07/31/23 08/16/2021........ Credit SUISSE........cvvrerieeiceeeeeeee s 7,489,160 | oo 7,500,000

91282C  CP 4 |US TREASURY NOTE 0.625% 07/31/26... 08/12/2021........ Barclays Capital 9,903,906 10,000,000

91282C  CT 6 |US TREASURY NOTE 0.375% 08/15/24... . 08/17/2021........ Various 12,983,242 13,000,000

91282C  CX 7 |US TREASURY NOTE  0.375% 09/15/24.........oovvuirmiciseirereineierineins 09/20/2021........ VAHOUS. ... 14,970,117 | oo 15,000,000

91282C  CY 5 |US TREASURY NOTE 1.250% 09/30/28... 10/04/2021........ Barclays Capital............ccuuimrierieriieiierienienes 4,991,602 ...5,000,000

91282C  DJ 7 |US TREASURY NOTE 1.375% 11/15/31... . 12/07/2021........ Goldman Sachs... 9,933,984 .10,000,000

91282C DK 4 |US TREASURY NOTE  1.250% 11/30/26.........cocvvumrrririirieierinserersnines 12/27/12021........ VaMIOUS. ...ttt 19,608,992

91282C DL 2 |US TREASURY NOTE  1.500% 11/30/28.......ccoiiiiiniriinnriiniscienisnies 12/28/2021........ Barclays Capital 1,510,313

0599999. Total - Bonds - U.S. Government.......... ...259,501,123

Bonds - Industrial and Miscell

031921  AB 5 | AMWINS GROUP INC  4.875% 06/30/29. 11/29/2021........ Goldman Sachs... 2,958,750

03522A AG 5 |ANHEUSER-BUSCH CO/INBEV. 02/10/2021........ MOrgan SEANIEY.........evvrereirrieriiesi s 8,435,025

05606F AL 7 [BXTRUST 2019-OC11D  4.075% 12/09/41......coevoiieerniieeirereienirereninsin 02/11/2021........ Societe Generale 7,987,134

071813  CF 4 |BAXTER INTERNATIONAL INC.... 12/01/2021........ VAHOUS. ..o 9,962,150 .10,000,000 734
084659 AT 8 |BERKSHIRE HATHAWAY ENERG . 08/31/2021........ IMATKEEAXESS. ... oot 5,031,800 4,550,000 | oo 70,127
097023 DD 4 |BOEING CO  1.167% 02/04/23.........ocovvvrirernrnierireicrenienns 02/02/2021........ Bank of America Corp 5,000,000 | .ooceurerriireririerieeieeenens 5,000,000

12510H  AK 6 |CAUTO 2021-1A A1 1.440% 08/15/51 07/27/2021........ Credit Suisse 9,730,344 ...9,734,629

12513G BG 3 |CDW LLC/CDW FINANCE 2.670% 12/01/26. 11/23/2021........ JP Morgan Securities Inc 10,000,000 .10,000,000

165183 CR 3 |CFII 2021-1AC  1.230% 04/15/33 03/16/2021 JP Morgan Securities Inc. 6,149,821

19260Q AD 9 |COINBASE GLOBAL INC 3.625% 10/01/31.......... . | 09/22/2021.. Various 3,661,988

22822V AB 7 |CROWN CASTLE INTL CORP............ 12/13/2021 Wells Fargo Bank 3,040,219

233262 AB 0 |DLLAD 2021-1A A2 0.350% 09/20/24. 07/20/2021 JP Morgan Securities Int 9,999,779

24702V AC 6 |DEFT 2021-2 A2 0.330% 12/22/26. 09/14/2021.. Toronto Dominion.. 6,999,580 7,000,000

25211A  AG 4 |DWOLF 2017-1ABR  1.574% 10/15/30.. 10/08/2021 BNP Paribas Securities Corp 10,000,000 .10,000,000

25265L  AA 8 |DNFRA 2021-1A A 1.760% 04/15/49........ccovviirriniereceieeins 06/08/2021 Barclays Capital............cocoevvieeniieiieieseeisenes 7,500,000 ...7,500,000

25755T AP 5 | DPABS 2021-1A A2l 3.151% 04/25/51 04/08/2021.. Guggenheim Securities LLC. 19,900,000 .19,900,000

29379V AZ 6 |ENTERPRISE PRODUCTS OPER..... 12/1712021........ VMIOUS. ....vovvreieiieie ettt 8,459,905 28,250,000 | oo 72,981
303250 AF 1 |FAIRISAAC CORP  4.000% 06/15/28..........cccermmririreriniirierireresissiesiesiessessssesesssesssssseessessnsins | seseserersenees 12/14/2021........ Morgan Stanley. 9,975,000 .10,000,000 2,222
31620M BQ 8 |FIDELITY NATIONAL INFORM 02/23/2021........ JP Morgan Securities Inc 7,495,575 ...7,500,000

361841 AR 0 |GLP CAPITALLP/FINII.............. 12/07/2021........ WEllS Fargo BanK...........ccocuvriiiiiiiiciseieeiseeseseseeseessesesesenes 9,937,600 | ..o 10,000,000

38141G WJ 9 | GOLDMAN SACHS GROUP  2.908% 06/05/23.. 10/18/2021........ Goldman Sachs... 5,072,000 ...5,000,000

49271V AH 3 |KEURIG DR PEPPER INC  4.417% 05/25/25. 10/29/2021........ VMIOUS. ....vovvveiriieie ettt 8,328,515 ...7,561,000

50085P  AJ 6 |KREST 2021-CHIP D 2.927% 11/05/44..........coovvorirriniireinrircieiseeesse et esssneenes 08/09/2021........ JP Morgan Securities INC...........ccuvreevmiiereriereisrieseereeeeienes 21,143,291 | oo 21,865,000
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Annual Statement for the year 2021 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
53218C  AC 4 |LIFE 2021-BMR B 0.990% 03/15/36 03/18/2021........ Deutsche Bank 8,000,000 | ..oouevrireririerieeieeenenn 8,000,000
574599  BS 4 |MASCO CORP 1.500% 02/15/28... 11/29/2021........ Wells Fargo Bank 4,819,150 ...5,000,000 22,083
64110L AU O |NETFLIXINC 5.375% 11/15/29.. 11/29/2021.. Morgan Stanley. 11,775,000 .10,000,000 ..247 847
65339K  BY 5 |NEXTERA ENERGY CAPITAL 12/08/2021 Credit Suisse 9,993,100
69335P EE 1 |PFSFC2021-BB 1.090% 08/17/26................... 06/08/2021 Citigroup........ 6,499,493
785592  AM 8 | SABINE PASS LIQUEFACTION .| 09/02/2021.. MAIKETAXESS.......vorvvveicise sttt 2,848,575 2,344
785592 AV 8 | SABINE PASS LIQUEFACTION .| 12/09/2021........ IMATKEEAXESS. ... 2,488,539 | ..oy 166,000 | i 57,617
810186 AV 8 |SCOTTS COMPANY 4.375% 02/01/32.. 08/10/2021........ VAMOUS. ..ottt 6,509,375
83406T AB 8 |SOFI 2020-A A2FX 2.540% 05/15/46. 03/26/2021........ CaNtOr FItZGEIald. ...t 4,081,884 cerneenen 3,981,842 | 4,193
85207U  AH 8 | SPRINT CORP  7.125% 06/15/24..........ccocovvrevrvirernrnnnas 1111712021........ VaMIOUS. ..ot 5,658,750 | ..o 5,000,000 | oo 151,802
85208N  AE 0 | SPRINT SPECTRUM / SPEC I....covvuiiiiiriiireieriniiciesineeeissiesiesissesesienees 11/29/2021........ Stifel NICOIAUS. ... 3,933,300 ...3,500,000 35,563
85236W  CL 8 |SREIT 2021-MFP2D  1.670% 11/15/36......ccvveuervrrrircrirerirnnne 11/24/2021........ Citigroup........ 7,969,578 ...8,000,000
853496  AG 2 | STANDARD INDUSTRIES INC.....cceveriirmrieirnirererieeirereriseeeninenenes 12/08/2021........ Deutsche Bank 7,950,000 | oo 8,000,000 | coooveuerrirrrereeiereeeenis 150,693
87342R  AG 9 |BELL 2021-1A A2l 1.946% 08/25/51 08/11/2021........ Barclays Capital 25,000,000
88161F AC 0 |TESLA2021-AA3 0.560% 03/20/25 03/25/2021........ Credit Suisse 9,999,679
883556 CS 9 | THERMO FISHER SCIENTIFIC INC......ccviiiiiriiieinricieiiseiesiesieisesisssessssiessssssessessssssssenisenens | seseseerseness 10/19/2021........ MiIZUNO SECUMHES.......vvevrvericeiiieeiie e 10,000,000
928881  AA 9 |VONTIER CORP  1.800% 04/01/26...........oocveevrrnnee 11/29/2021........ Citigroup........ 2,951,130 9,000
983133  AA 7 | WYNN RESORTS FINANCE LLC 10/06/2021........ VAMHOUS. ..ot 6,037,500 4,697
983133  AB 5 | WYNN RESORTS FINANCE LLC 09/15/2021........ Suntrust Robinson HUMPAEY..........ccvviviieieieiiseerininns 2,648,000 81,805
286181  AF 9 |ELEMENT FLEET MANAGEMENT A 03/31/2021........ Bank of America Corp 9,988,300 .10,000,000
478375 AG 3 | JOHNSON CONTROLS INTL PL D 12/10/2021........ Suntrust Robinson HUMPAIEY..........c.ovieniverieieeseerneis 9,197,317 28,730,000 | .oovoeriie 142,407
82620K  AX 1 | SIEMENS FINANCIERINGSMAT ... iiiiiimiimiiieniisinssenisssissesssssssess s ssassssssnsssens s ssasssssssssencs [ DS 03/02/2021........ JP Morgan Securities INC...........oiiriiiiinninnienisiens 15,996,160 | oo 16,000,000
3899999. Total - Bonds - Industrial and Miscellaneous.. ...371,113,306 ...364,784,271
8399997, Total - BONAS = Part 3.t s ..630,614,429 | ... ...625,384,271
8399998. Total - Bonds - SUMMANY M fTOM PAE 5.ttt ses st sesseseseesesseme | efeseesesseeeeseeseeseeseEees oo e e 8 ee 8o e LA seEee8eE e e e e 4eE e e A e e84 E 1 e R eeE e e A e st et e e et ensenset et 317,696,451 | oo 318,403,728 69,052
8399999, TOAl = BOMAS. ...ttt £8 8 £EE 8888888 E 8L E e E 888 EE 4L E R eEE1e £E1eEEEE R LEE L E R R b L E L E L E bbb ..948,310,880 | ..o 943,787,999 | ..o 1,559,214
Common Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
100557 10 7 |BOSTON BEER COMPANY INC A. ..ottt 10/07/2021........ State Street Bank..........ccccvveiniireeinicess 2,400.000 1,268,666 XXX
185899 10 1 | CLEVELAND-CLIFFSINC.......cccovvvne.. 06/28/2021........ State Street Bank.. 3,300.000 70,891 XXX
345370 86 0 |FORD MOTOR CO......coooviirrriiieinierinnieresissiesisssesesssssssesssesenes 10/07/2021........ State STt BANK...........eveeiicic e | e 159,200.000 [ ..oovvrrerierreieireiereniae 2,304,731 XXX
38046W 10 5 |GOHEALTHINC A 10/07/2021 State Street Bank.. 89,900.000 477,801 XXX
500255 10 4 |KOHLS CORP 10/07/2021.. State Street Bank.. 21,800.000 1,022,446 XXX
655664 10 0 |NORDSTROM INC 10/07/2021 State Street Bank.. 44,400.000 1,187,3% XXX
670002 40 1 |NOVAVAXINC 10/07/2021 State Street Bank.. 1,800.000 293,103 XXX
67066G 10 4 |NVIDIA CORP 10/07/2021.. State Street Bank.. 150.000 31,665 XXX
72352L 10 6 |PINTEREST INC A 06/28/2021 State Street Bank.. 8,000.000 620,076 XXX
83067L 10 9 |SKILLZINC............. 12/22/2021 State SrEt BANK...........ovieiiiceiei | e 200,000.000 | ..o 1,701,100 XXX
88025U 10 9 | 10X GENOMICS INC A 12/22/2021.. State Street Bank.. 900.000 131,160 XXX
90184L 10 2 | TWITTER INC....ooiviiiiieriricierisises et 06/28/2021........ State Street Bank.. 12,100.000 826,513 XXX
949746 10 1 |WELLS FARGO & CO............... 10/07/2021........ State Street Bank.. 67,000.000 3,233,246 XXX
98954M 10 1 |ZILLOW GROUP INC A.....cooviriiciinniciienissisissieiienes 10/07/2021........ State Street Bank.. 5,200.000 475,037 XXX
482147 30 5 | JUST EAT TAKEAWAY-SPONS ADR C 06/15/2021........ Tax Free EXChange.......covvvviiiiininiieisisienns 46,634.000 509,172 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded..... 14,153,001 XXX 0
9799997. Total - Common Stocks - Part 3........cccovvvvinrnrririnnianns 14,153,001 XXX | 0
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
9799998. Total - Common Stocks - SUMMANY HEM FTOM PAM 5.ttt ettt ettt st stestsm et eeseteeseeseeaeeseseesee et eeseeseeeeeeseeseEeEeeEeEfeEAeEoeEee8eE1eEoeE4eE o e 8 oA eEee8 4212 e e e 4EE e EAeE e HeE 428 eE e EeeEeEAeEReE A2t 428 eE e EaeEeeEee s e sebeeEenteb e setenses et entantensntns | nias 2,667,920 XXX
9799999, TOtAl = COMMON SEOCKS. ... rt1ersiesterersssssessss s st ersssssseesssessses st s s s s ees st 0888 e 888488 ee 808 eeE e 4E1e0EeeEeE1oeE e 8oL L oeE o080 E L1 o8 E 1L E 08084181084 E 4884080848808 L4018 8L 8 E 8481081 E 08ttt en st enbee banes 16,820,921 XXX
9899999.  Total - Preferred AN COMMON SEOCKS. ........tuureririsissieersstisesessssrsses st sess s ess st see s eeE s s fe8e0EseE e s oEE£E o E e o0 E SRR E £ E 80 E SR E £ E 8488 E R E L E SRRttt e rees 16,820,921 XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS. ...........c.uiuurireiiireiesiiierietiseeesis ettt es s ebee | eesessebeees e e b s e bt e bbb e s et b e L b4 E i s bt bR E bbb e bbb e b L bbbttt enine bres 965,131,801 XXX
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Annual Statement for the year 2021 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 5F 3 |US TREASURY NOTE  2.875% 10/15/21......ccccmmvccrrrvviceriicsnscnniniinns o | 10M15/2021. | MALUIIEY....oovovvvvvvevevvvnvvnnvnnsssnnsssssssssssssnnnnnens | 8,000,000 | ........8,000,000 | ........ 7,975,154 | coovvee. 7,993,069 6,931 6,931 8,000,000 0 ... 230,000 | 10/15/2021.
912828 6D 7 |USTREASURY NOTE 2.500% 02/28/21.... . [ 02/28/2021. | Maturity...........o.ovvvoiveessseeevsvvviisssssssssnnnis | 5,000,000 | ........5,000,000 | ........ 5,003,906 5,000,167 (167) (167) 5,000,000 0. 62,500 | 02/28/2021.
912828 XT 2 |US TREASURY NOTE 2.000% 05/31/24.... ... | .. [ 12/23/2021. | Progressive Casualty Insurance Co.......... 1,254,453 1,234,249 11,229,985 (2,794) (2,794) 21,2279 | | 27,262 | ......... 27,262 | ... 25,942 | 05/31/2024.
912828 Y2 0 |USTREASURY NOTE 2.625% 07/15/21.......ccccommvmmrvrvvccrriisssnnnnninnns .. | 07/15/2021. | Maturity ...10,000,000 9,960,938 19,992,603 | eoovverveeeereeenns | e 7,397 7,397 +v0.10,000,000 0. 262,500 | 07/15/2021.
912828 YW 4 |USTREASURY NOTE 1.625% 12/15/22........cccouvmmrrvvvcceriisssrnrrrinnes oo | 1011412021, | CHIGROUP.....vvvvvvvvvvvvvvvvsssssssssssssssssssssssssssinns | 11,085,641 | ......10,900,000 | ...... 10,922,992 | .......... 10,915,403 | vrovovvveeerreerens | cererrrenns (6,206) [(1220]5) ) U O 10,909,197 | .ooovrrrvvrvvvnens L A76,444 | 176,444 | ... 147,604 | 12/15/2022.
912828 ZW 3 |US TREASURY NOTE 0.250% 06/30/25. .. | 12/23/2021. | Progressive Casualty Insurance Co.......... 8,200 8,200 .24,970,196 ...(677,196) | .......(677,196) | ....... 61,141 | 06/30/2025.
912828 ZX 1 |US TREASURY NOTE 0.125% 06/30/22 .. | 11/08/2021. | Citigroup. 3,100 3,100 cireeeenn 19,997,673 [ v | e 7,796 | 7,796 | s 21,467 | 06/30/2022.
912828 ZY 9 |US TREASURY NOTE 0.125% 07/15/23.... .. [ 12/23/2021. | Progressive Casualty Insurance Co......... [ | 39,718,800 | ......40,000,000 | ... 40,007,813 | .oovo.s 40,006,739 (2,588) (2.588) | oo | 40,004,150 | ..ccoorvvvvreennns | ....(285,350) | .......(285,350) | ....... 71,875 | 07/15/2023.
91282C AC 5 |USTREASURY NOTE 0.125% 07/31/22.... .. | 03/12/2021. | Goldman Sachs. 15,001,758 (60) ((C10) ) SRR IO 15,000,411 | coooerverrrvvvrns | v 1,347 [ 1,347 | e 11,602 | 07/31/2022.
91282C AG 6 |USTREASURY NOTE 0.125% 08/31/22.... .. [ 11/09/2021. | Goldman Sachs. 30,000,000 |......30,000,000 |......29,996,094 | ..........29,996,704 | .ooovvvvvvrvrvevreers | sovrrrrrenn 1,698 1,698 29,998,403 LA — 44,855 | 08/31/2022.
91282C AX 9 |USTREASURY NOTE 0.125% 11/30/22 .. | 11/22/2021. | Citadel Securities Inst LLC. 499570 | ..........500,000 | .......... 500,039 500,039 (18) (18) 500,021 ) EE—0)] 11/30/2022.
91282C AZ 4 |USTREASURY NOTE 0.375% 11/30/25.... ...| .| 01/15/2021. | Goldman Sachs.................. 19,925,000 | ......20,000,000 | ...... 19,983,594 19,983,779 160 160 119,983,939 ) (58,939) | .. 11/30/2025.
91282C BA 8 [US TREASURY NOTE 0.125% 12/15/23........ccovooericcriineiircriicncni .. | 01/15/2021. | Goldman Sachs...........ccccco.ermervvvernnnee 5,287,578 5,293,168 5,293,193 114 114 5,293,307 )| .oooeeeennn(5,729) 12/15/2023.
0599999. Total - Bonds - U.S. Government ...190,071,269 | ....190,920,000 | ...190,829,705 | ....... 190,868,720 | .................. 0 ... 15,767 | oo [ LEN T — 0. 190,884,488 | ..oovvvvevnnnnns 0 |...(813218)]....... (813,218) XXX
Bonds - U.S. Special Revenue and Special Assessment
235036 6U 9 |DALLAS-FORT WORTHTX 2.416% 11/01/32 .. | 06/22/2021. | JP Morgan Securities INC........ccoovvvvvvevseeeasa | 6,625,190 | ........ 6,500,000 | ........ 6,543,550 6,542,385 [ ..o | e (1,852) (1,852) 6,540,534 | .ovvvvereerees | e 84,656 | ......... 84,656 | ... 101,640 | 11/01/2032.
249182 LB 0 |DENVER CITY & CNTY CO ARPT REV. .| 02/117/2021. | Jefferies & COINC..........oovvvvvvvvvvvvvviiiiiiis | 10,370,560 | ....... 8,000,000 | ........ 9,626,880 | ..oooooo.. 9,516,737 (23,410) (23,410) 9,493,327 ...877,233 | ...... 877,233 | ....... 86,667 | 12/01/2028.
313921 6F 0 |FNW2001-W3A 7.000% 09/01/41 .. [ 12/01/2021. | Paydown 30,466 30,466 31,875 30,375 91 91 30,466 0 885 |09/01/2041.
31392C MS 0 |FNW2002-W12A 5.199% 02/25/42 o [ 1200112021, | PaYAOWN. ..o [ 13,919 [ oo, 13,919 [, 14,628 13,867 52 52 13919 0 | oo 411 | 02/25/2042.
649883 2W 4 |NEW YORK ST MTGE AGY HOMEOWNER. .. | 10/01/2021. | Redemption  100.0000 880,000 880,000 1950,805 921,854 )| - ....(41,854) 880,000 0. 25,770 | 10/01/2037.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY .. | 07/01/2021. | Redemption  100.0000... 3,050,000 3,050,000 176,423 3,067,325 )| . ...(17,325) 3,050,000 0 |.......91,000 | 07/01/2043.
71883M  NK 6 |PHOENIX AZ CIVIC IMPT CORP ARP........cooourriircrrirnenreesisesnenns .. | 04/14/2021. | First Tennessee...............covvveemseemvvvvvviiiiens | | 3405923 | ........ 2,725,000 3,386,739 3,349,220 ) (22,869) 3,326,351 | .cooovvvcreerrres | 79572 | .......... 79572 | ... 107,865 | 07/01/2030.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENLS............ccocoowrrevvivviiiiiiniiiciiss wvvviisinsnssssssssisssss s | 24,376,058 | ...... 21,199,385 | ...... 23,730,900 | .......... 23441763 | .................. 0 {o G ATs) —— 0 ... (107,167) 0 23,334,597 0].1,041461 |.... 1,041,461 | ..... 414,238 XXX
Bonds - Industrial and Miscellaneous
015271  AM 1 | ALEXANDRIA REAL ESTATE EQUIT......coooviiiriierieniiesieseieens .. | 02/10/2021. | Citigroup 2689905 | ... 2,440,000 | ........ 2,517,877 2,501,119 (2,195) (2,195) 2,498,924 ....190,980 | ........ 190,980 | ....... 55,578 | 01/15/2024.
02665W DD 0 |AMERICAN HONDA FINANCE .. | 02/11/2021. | Variou 5.282.915 5,000,000 5,112,750 5,093.103 (2,735) (2,735) 5,090,369 ....192,546 192,546 | ....... 45,240 | 09/10/2024.
03027X AK 6 |AMERICAN TOWER CORP  3.375% 10/15/26.........coeecvrrvrecermmnnrienes .. [ 12/22/2021. | Credit Suisse. 824,000 532,382 3,612,700 32.354 32,354 3,645,054 ...408,233 | .......408,233 | ..... 154,872 | 10/15/2026.
03066N AB 0 [AMCAR2019-3 A2A  2.170% 01/18/23.......covvvvveiivicrrrrrcvrivcicissinens .| 05/18/2021. | Paydown............ccovvvvvssssssiisvssnensssssssss | L 4 806,638 | ... 1.806.638 | .......1.806,586 | ... 1,806,627 11 L O R 1,806,638 0 9,931 | 01/18/2023.
035240 AV 2 |ANHEUSER-BUSCH INBEV WOR | 08/30/2021. | VAIIOUS......ovvssvvvrrssvvversssvvsnssssenesssssnee | L 44.460,000 | ......10,000,000 | .......9,979,000 | .oo...... 9,980,686 923 923 9,981,609 1,178,391 | ... 1,178,391 | ... 238,681 | 06/01/2030.
05565E BC 8 |BMW US CAPITALLLC 3.400% 08/13/21.....ccccrmmmrrvrrrerrerrsnerirnnnns .. | 08/13/2021. | Maturity. 2,676,274 2,726 2,726 2,679,000 0. 91,086 | 08/13/2021.
056057 AL 6 |BXTRUST2018-BIOAD 1.431% 03/15/37 .. [ 12/15/2021. | Paydown 418,193 | oo | v 1,351 1,351 419,544 0 6,061 | 03/15/2037.
075887 BT 5 |BECTON DICKINSON & CO  2.894% 06/06/22 .. [ 09/13/2021. { Call - 100.0000.... X 6,955,233 | ovovveoereerireens | e ATATN) | oo | e (47,171) 6,908,063 | ...covvrrrerirns | o (44,063) | ......... (44,063) | .....284,772 | 06/06/2022.
12433Y AJ 6 |BXTRUST 2020-VKNG C 1.510% 10/15/37 .. [ 10/15/2021. | Paydown 1,775,721 1,775,721 775,707 14 14 0 22,590 | 10/15/2037.
126650 CV 0 |CVSHEALTHCORP 3.700% 03/09/23... .. [ 12/28/2021. { Call ~ 100.0000 1,360,000 1,360,000 1,354,318 2,489 2,489 IO TS TOR: 4T — 03/09/2023.
14315P  AB 1 |CARMX2019-3A2A 2.210% 12/15/22 .. | 06/15/2021. | Paydown. 3.056.012 3,056,012 3.055.875 3 055,984 28 28 3,056,012 12/15/2022.
19565C AA 8 |COLONIAL ENTERPRISES INC .. | 01/13/2021. | Credit Suisse. 3.363.810 2,998,470 2,998,482 @ @ 2,998,475 05/15/2030.
20030N DJ 7 |[COMCAST CORP 3.100% 04/01/25 .. [12/03/2021. [ Call - 100.0000.........cceummmvvvvvvrrmssssssnnsrnnns | 7,500,000 7,496,175 | ..o, 7,496,512 694 (c1C /A N IR, 7,497,206 | ..ooovvvvereees 04/01/2025.
20267V AC 1 |CBSLT 2017-AGSB 3.470% 05/25/41.... .. [ 12/25/2021. | Paydown 483,398 483,376 22 22 483,398 05/25/2041.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40. .. [ 12/01/2021. | Paydown 0,342 (171) 10,171 03/25/2040.
228227 BD 5 |CROWN CASTLE INTL CORP .| 03/10/2021. | Call  100.0000 6,899,348 | ..oovveeeeeceees e (13,873) | e | e (13,873) 6,885,475 .(136,475) | ....... (136,475) | .....801,112 | 01/15/2023.
26209A AD 3 |DRIVE2019-4A3 2.160% 05/15/23 - 05/15/2021. | Paydown..........ccccovvvsssssssivennvneesssssssii | L 4431031 | 4131031 | 4430.911 | 4,131,014 L [ 4,131,031 (V] [ 20,127 | 05/15/2023.
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26857L AA 0 |ELFI2020-AA 1.730% 08/25/45 [ 12/25/2021. | Paydown 4,925,009 4,925,009 4923472 4,927,901 (2,892) (2,892) 4,925,009 0. 36,975 | 08/25/2045.
20374A  AB 0 |EFF 2019-1A2 2.980% 10/22/24 - | 12/20/2021. | Paydown 4,206,112 4,206,112 4,206,079 | .oocooo 4,224,568 | ..ooooosreeees | e TE 151 ) O (ETET) N — . 0 e 70,107 | 10/22/2024.
35803Q AA 5 |FRESENIUS MED CARE US  5.750% 02/15/21.........ccccccoeoeeccvcciricis o | 02/15/2021. | MRUIIY....ccooocoovvvvvvnesssssmvennnsnssssssssinn | 4,020,000 | ........ 4,020,000 | ........ 4,416,975 | ..ooovvvv 4,033,811 | coovooeeeeeeeeeeeees [ e (RECK: K ) S TR ) S O 4,020,000 0. 115,575 | 02/15/2021.
361886 BK 9 |GFORT2018-2A1 3.130% 03/15/23 .. [ 03/15/2021. | PaydOWN..........oovvviisesseennnssssiisssssssssssiis | 5,000,000 | ........ 5,000,000 | ........ 5,078,320 5,027,108 (27,108) (27,108) 5,000,000 (V] I~ 39,125 | 03/15/2023.
43814U AG 4 |HAROT2018-2A3 3.010% 05/18/22 | 08/18/2021. | Paydown 2,214,043 2,214,043 2,213,995 2,214,035 8 8 2,214,043 0 [ e 22,106 | 05/18/2022.
43815H AC 1 |HAROT 2018-3A3 2.950% 08/22/22 o | 1112112021, | PaYdOWN.....ovvvvvvvvvvvvvssssssssssssssssssssssssssssinins | 5,866,869 | ........ 5,866,869 | ........ 5,866,064 5,866,717 152 5,866,869 0 08/22/2022.
446413 AT 3 |HUNTINGTON INGALLS INDUST. .. | 10/14/2021. | Bank of America Corp............ccoevvvvvvvvvvvrrnnc | 5,688,250 | ........ 5,000,000 | ........ 4,999,800 | ...ovvvovo. 4,999,773 105 | covvvveeennennennnns | ermmnnnnenes 4,999,878 | .....oooovvvvrre 688,372 | ........ 688,372 05/01/2030.
466247 QC 0 |JPMMT 2005-A3 4A1  2.582% 02/25/40..........cccccoeeeiiiiiiiiiiiiiiiiiiiiiis .. | 12/01/2021. | Paydown 58,281 58,281 56,594 59,283 (1,002) 58,281 0 02/25/2040.
46647H AB 0 | JPMMT 2016-5 AM  2.343% 12/25/48..........cooooovmmiivviirisiiisiisiiiiniiininns - 12/01/2021. | PaydoWN..........cccovvvvvvsssssiivvnnvnsssssssssin | 2445263 | ........ 2445263 | ........ 2,433,801 2428842 | oo | 18,821 | i | e, 16,421 2,445,263 0 12/25/2046.
50117W AB 0 |KCOT20201-AA2 1.920% 12/15/22 < [ 1211512021 | PAYAOWN. .o | 12,818,943 |.....12,818.943 |....12,818,283 | ......... 12,818,645 221 R 12,818,943 0 12/15/2022.
55336V AQ 3 |[MPLXLP 3.375% 03/15/23 .. | 06/04/2021. | MarketA 2,622,900 2,500,000 2,472,125 2,487,042 2,462 2,489,504 133397 s 133,397 03/15/2023.
590027 AJ 7 |MHP2020-HILLC 1.810% 08/15/37.... .. | 10/15/2021. | Paydown, 398,763 398.763 398.724 398.737 26 398,763 0 08/15/2037.
59833C AA 0 |MIDWEST CONNECTOR CAPIT | 04/2212021. | Various, 6,578,460 6,340,000 6,646,856 6,573,025 (20,877) 6,552,147 26,313 26,313 04/01/2024.
637639 AA 3 |NATIONAL SECS CLEARING .. | 06/28/2021. | Fifth Third Bank..............cccoeeeseevvvvvvciissseens | | 10,176,700 | ...... 10,000,000 9,990,600 9,992,685 1,317 9,994,001 ...182,699 | ....... 182,699 04/23/2023.
63940H AB 9 |[NAVSL 2016-3A A2 0.998% 06/25/65 .. | 01/25/2021. | Paydown, 27,185 27,185 27,291 27,139 46 27,185 0 21 | 06/25/2065.
641062 AR 5 |NESTLE HOLDINGS INC  0.625% 01/15/26....cc.occeersrrersrrersrros .| 10/27/2021. | Barclays Capital 9,724.200 9,948,300 9,951,090 7,900 9,958,990 ..(234,790) .....70,139 | 01/15/2026.
666807 BQ 4 |NORTHROP GRUMMAN CORP  2.550% 10/15/22.....ccccococ0rrerrrrer .| 03/24/2021. | Call  100.0000 3,011,000 2.956,507 6,867 2,963,374 | oo | oo 47,626 | .........47,626 | ... 137,399 | 10/15/2022.
737415 AL 3 |MID-AMERICA APARTMENTS .| 09/07/2021. | Call ~ 100.0000.... 1,669,000 1,655,634 4,612 1,660,247 | s | e 8,753 | .........8,753 | ...... 74,127 | 12/01/2022.
78469P AB 0 |SOFI2016-AA2 2.760% 12/26/36. .. | 12/25/2021. | Paydown 1,680,488 1,680,488 658,126 22,362 1,680,488 22,313 | 12/26/2036.
87236Y AG 3 |TD AMERITRADE HOLDING CORP | 11/01/2021. | Maturity. ...15,000,000 | ...... 15,000,000 15,000,000 0 115,000,000 0 ... 92,769 | 11/01/2021.
87342R AC 8 |BELL2016-1AA23 4.970% 05/25/46 | 111252021, | Paydown......covvvscossssisscnen | | 75,000 | oo 75,000 78,897 (3,897) (3,897) 75,000 0 2,330 | 05/25/2046.
89238U AB 6 |TAOT2019-CA2A 2.000% 04/15/22 .| 05/15/2021. | Paydown, 2,921,289 2,921,289 2,921,153 2,921,248 41 41 2,921,289 0| ....12,659 |04/15/2022.
92343V FE 9 |VERIZON COMMUNICATIONS INC .. | 06/17/2021. | Credit SUISSE........cuervrvvvvvvrrssennnervviiiiess | | 5,380,200 | ........ 5,000,000 | ........ 4,984,650 | ..oooo.... 4,985,533 634 (o7 N IO 4,986,167 | ...oovverenne. ...394,033 | ........ 394,033 | ..... 117,688 | 03/22/2030.
92888D AB 1 [VFET2019-1AA2 2.900% 11/15/21 .1 01/15/2021. | Paydown. 381 381 381 381 0 381 0 1| 11/15/2021.
929227 4D 5 |WAMU 2003-AR6 A1 2.561% 06/25/3 .. | 12/01/2021. | Paydown, 8484 8484 8,612 9.260 (775) 8,484 0 91 | 06/25/2033.
576339 CC 7 |MCCT2019-2AA 0.483% 07/21/21 A| 07/2112021. | Paydown...........coovvvviiimsssseesssssiissssssssnnnn | | 6,500,000 | ....... 6,500,000 | ........ 6,500,000 6,479,097 20,903 6,500,000 0 e 19,350 |07/21/2021.
89621A AP 4 |TCCT2019-2AA 3.038% 01/26/24 A 01/26/2021. | PaYAOWN........covvvvevrsesssssssssssssssssssssssssssssss | 15,000,000 | ...... 15,000,000 | ...... 15,180,469 | .......... 15,008,423 (8,423) .15,000,000 0. 37,975 | 01/26/2024.
3899999. Total - Bonds - Industrial and Miscellaneous ...191,401,252 |...187,784,625 | ...188,770,166 .188,032,525 1,790 (38,609) 0 0 |..3,407,338 3,407,338 | ..4,164,955 XXX
8399997. Total - Bonds - Part 4 ...405,848,579 | ....399,904,010 | ....403,330,771 402,343,008 790 | (131,799) | 0 | (130,009) | ..oovvveernnnn 0 .0 ].3635581 |... 3,635,581 | ..5,530,231 XXX
8399998. Total - Bonds - Summary ltem from Part 5 ...316,474,934 | ....318,403,728 |....317,696,451 38,406 . .(1,259,923)]....(1,259,923) | ...479,015 | XXX
8399999. Total - Bonds ... 722,323,513 |....718,307,738 | ....721,027,222 402,343,008 1,790 (93,393) 0 (91,603) 0 .0 | ..2,375,658 ,375,658 | ..6,009,246 XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
00434H 10 8 |ACCELERON PHARMA INC .. [ 11/23/2021. | State Street Bank... .6,000.000 XXX 703,045 | oo 767,640 | ....... (64,595) (64,595) 703,045 .....376,955 376,955 XXX
03064D 10 8 |AMERICOLD REALTY TRUST. .| 10/07/2021. | State Street Bank... 12,950,000 XXX 430,879 483,424 (52,545) (52,545) 430,879 (57,961) (57,961) XXX
08862E 10 9 |BEYOND MEAT INC .| 10/07/2021. | State Street Bank... .4,100.000 XXX roreene 312,535 [ oo 512,500 |..... (199,965) [ cvvvvvsssvvvvvrnnns | covivernnnnnens | wovvvees (199,965) 312,535 ....107,358 107,358 XXX
166764 10 0 |CHEVRON CORP .. | 06/28/2021. | State Street Bank 2.900.000 XXX |, 224373 | oo, 244905 | ....... (20,532) (20,532) Y2 &< T I IO 81,004 | ... 81,004 XXX
200525 10 3 |COMMERCE BANCSHARES INC .| 01/14/2021. | State Street Bank... 0.100 7 XXX 9 7 5) (5) 9 5 5 XXX
30224P 20 0 |EXTENDED STAY AMERICA INC ..| 06/17/2021. | State Street Bank... 88,900.000 XXX | 877,907 | oo, 1,316,609 |..... F(EKTS (07} R US (638,702) 677,907 ...988,968 | ....... 988,968 | ..... 194,691 XXX
375558 10 3 |GILEAD SCIENCES INC . 10/07/2021. | State Street Bank 66,300.000 XXX 3,862,638 | ...(2,375,108) | .oovvscvvrrrssns [ o | oo (2,375,108) [ covvvvveevvrerre | wervesiees 1,487,530 | .oovccccrernes .2,983,892 |.....2,983,892 | ... 141,219 XXX
400110 10 2 |GRUBHUB INC .. | 06/15/2021. | Tax Free Exchange 13,900.000 XXX 032,353 (523,175) .(523,175) 509,178 0 XXX
58933y 10 5 |[MERCK&COINC .. | 07/01/2021. | Class Action Litigation XXX 0 24 24 XXX
67066G 10 4 |NVIDIA CORP - | 07107/2021. | MOrgan Stanley......oovevvovsomsomsvesoes | 2500.000 | ....... 2,069,765 XXX [ 44,109 | ... 1,305,500 | ...(1,261,392) | .ovcoeeoesores | omseesersens | e (1,261,392) 44,109 2,025,655 | ....2,025,655 800 | XXX
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717081 10 3 |PFIZERINC. .| 01/01/2021. | Class Action Litigation..............cc.ccoevveerees 323 XXX 0 393 393 XXX
88025U 10 9 | 10X GENOMICS INC A | 10/07/2021. | State Street BanK........ocevvvvsvsvsvsn | 2,100.000 | ... 314,309 XX [ 346,311 | oo 297,360 | ... 48,951 | o | i | e 48,951 346,311 | o [ o (32,001) [ e X E) ) E— XXX
98986T 10 8 |ZYNGAINC A | 10/07/2021. | State Street Bank........ocvrrsvsvsvivsns | 142,900.000 | ....... 1,045,108 XXX [ 1,349,880 | ..o 1410423 | ... (60,543) [T —— P— 1,349,880 | oo (304,772) | ...(304,772) | oo XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded................cccooouiereivvvviiiisssssissiiiisssssssssssssissssssssssssssssssssssssssssiins | 12,255,200 XXX 6,085,749 (5147611 | o |0 | (5,147,611) 0 6.085.749 0|.6,169,450 |..... 6,169,450 | ..... 355,604 XXX
9799997. Total - COMMON StOCKS - Part 4....vsvvvvsvvsvs st s | 12,255,200 XXX 6,085,749 (BT [0 |0 [ s (5,147,611) 0 6,085,749 0 |.6,169,450 |...6,169.450 | ...355604 | XXX
9799998 Total - Common Stocks - SUMMary Hem flom Pt 5. ...c.cocsossossssosssssssssssssisesss osissississssssssssessssssssssssssssssssssssssssssssssn | 2,246,711 XXX 2,667,920 0 2,667,920 . (421,210)] ... (421,210) [ oo XXX
9799999. Total - COMMON SHOCKS ..o s sssses | s || 14,501,911 XXX 8,753,669 (514761 ] o |0 | (5,147,611) 0 8,753,669 0 | .5748240 |...5748.240 | ...355604 | XXX
9899999. Total - Preferred and COMMON SHOCKS.....o..vvvvsvrsvessesississississsssssssssssssssssssisssisssissinss | s | | 14,501,911 XXX 8,753,669 ..(5,147.611)] ... J 0 (5,147,611) 0 8,753,669 0 | .5748,240 |...5748240 | ...355604 | XXX
9999999. Total - Bonds, Preferred and Common Stocks ...736,825,424 XXX ...729,780,891 ..(5,145,821) (93,393) 0] ....(5,239,214) 0o 728,701,526 | ... 0|.8123,898 |...8,123,898 | 6,364,850 | XXX
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SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 4 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 20 21
12 13 14 15 16
F Current Interest
5} Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change in| Exchange Gain Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment| B.J/A.C.V. | Changein| (Loss)on During and
CUSIP Identification Description n| Acquired Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | BJ/A.C.V. | Disposal Year Dividends
Bonds - U.S. Government
91282C AV 3 |USTREASURY NOTE 0.875% 11/15/30.... 01/26/2021 | Citigroup 04/08/2021 | JP Morgan Securities Inc ....7,500,000 | .........7,382,520 | ......... 7,006,934 7,384,793 2,274 2,274 26,286 |.....13,234
91282C BA 8 |USTREASURY NOTE 0.125% 12/15/23.... 01/12/2021 | Barclays Capital...........cc.coocvurerrinerieennens 01/15/2021 ..25,000,000 | .......24,924,805 | ....... 24,941,406 24,925,228 423 423
91282C BD 2 |USTREASURY NOTE 0.125% 12/31/22.... 01/12/2021 | Various. 03/12/2021 ....25,000,000 | .......24,998,633 | ...... 24,987,305 24,998,723 90 90
91282C BE 0 |USTREASURY NOTE 0.125% 01/15/24 01/21/2021 | Barclays Capital.... 03/02/2021 ..10,000,000 .9,965,234 ..9,980,814 736 736
91282C BH 3 |USTREASURY NOTE 0.375% 01/31/26.... 02/03/2021 | Citigroup 03/02/2021 | Bank of America Corp. ......10,000,000 .....9,862,109 9,961,897 569 569 3211 | ..
91282C BL 4 |USTREASURY NOTE 1.125% 02/15/31.... 02/18/2021 | Various. 10/22/2021 | Barclays Capital............ccc.oovvverriereniienens .......15,000,000 | ......14,776,172 | ...... 14,358,984 14,790,535 | ..o | s 14,363 | ..o e 14,363 | ..116,933 |....
91282C BN 0 |US TREASURY NOTE 0.125% 02/28/23.... 03/02/2021 | Barclays Capital..........c..ooceurervenerieennees 04/15/2021 .......20,000,000 | ....... 20,000,000 | ....... 19,986,719 20,000,000 0 [ oo e | 00nn(13,281) [ ... (13,281) | ... 2,242 ..
91282C BP 5 |USTREASURY NOTE 1.125% 02/29/28.... 03/18/2021 | Various. 04/15/2021 ...15,000,000 | ....... 14,831,445 | ....... 14,801,563 14,832,924 | ... 1,478 18,495 | 8,101
91282C BR 1 |US TREASURY NOTE 0.250% 03/15/24 04/12/2021 | Various. 04/15/2021 ..30,000,000 | .......29,919,531 29,946,004 29,920,539 1,007 6,522
91282C BS 9 |USTREASURY NOTE 1.250% 03/31/28.... 04/13/2021 | Various 12/23/2021 | Progressive Casualty Insurance Ct ......20,000,000 | ....... 19,880,859 | ....... 19,882,000 19,892,361 |... 1502 [ [ ....182,692
91282C BU 4 |USTREASURY NOTE 0.125% 03/31/23.... 04/05/2021 | JP Morgan Securities Inc.. ... | 11104/2021 ..20,000,000 19,978,906 | ....... 19,960,156 19,985,092 6,186 ......14,973
91282C CG 4 |USTREASURY NOTE 0.250% 06/15/24.... 06/14/2021 | Goldman Sachs .| 08/27/2021 ....6,000,000 | .........5,985234 | ......... 5,974,922 5,986,238 1,003
91282C CH 2 |USTREASURY NOTE 1.250% 06/30/28.... 07/20/2021 | Barclays Capital............ccccovurirerrinniens 08/09/2021 ...15,000,000 | ....... 15,279,492 | ....... 15,163,477 15,277,360 (2,132)
91282C CJ 8 |USTREASURY NOTE 0.875% 06/30/26 07/26/2021 | Citigroup. 08/11/2021 ..10,000,000 0,077,344 0,038,281 10,076,669 (675)
91282C CT 6 |USTREASURY NOTE 0.375% 08/15/24.... 08/16/2021 | Goldman Sachs............cc.cccouvvvnrivinniinnns 09/10/2021 | JP Morgan Securities In ....7,000,000 | ........6,993,711 | ........ 6,991,250 6,993,862 152
91282C CU 3 |USTREASURY NOTE 0.125% 08/31/23.... 09/24/2021 | Citadel Securities Inst LLC. 10/07/2021 | JP Morgan Securities Inc ......18,500,000 | ....... 18,463,926 | ....... 18,443,633 18,465,184 1,258 -
91282C CV 1 [USTREASURY NOTE 1.125% 08/31/28.... 09/08/2021 | Various 12/23/2021 | Progressive Casualty Insurance Ct ......10,000,000 | ....... 10,016,016 | ......... 9,837,500 10,015,289 (727) ......35,428 |.......1,554
91282C DH 1 |US TREASURY NOTE 0.750% 11/15/24 12/07/2021 | Citigroup. 12/23/2021 | Progressive Casualty Insurance Co.......... -......25,000,000 | ....... 24,859,375 | ....... 24,869,250 24,861,320 1,945 ......19,682 |.....11,913
0599999. TOtAl = BONAS = U.S. GOVEIMIMENL. ...ttt iiss sttt st s s 8o 88 Se88oeeE R e RS8R o8 E AL E ekttt | srsses 289,000,000 |......288,309,375 |....... 287,016,817 288,348,828 0 39,452 0 39,452 0 0 ...476,205 | .....69,011
Bonds - Industrial and Miscell.
12510H AK 6 |CAUTO 2021-1A A1 1.440% 08/15/51.... .| 07/27/2021 | Credit Suisse. 12/15/2021 265,254 265,371 265,371 117 17
25755T AP 5 |DPABS 2021-1A A2l 3.151% 04/25/51... 04/08/2021 | Guggenheim Securities LLC. 10/25/2021 | PaydOWN............cvermvrvererernerernrernenenennees | onerennens 100,000 | covriiennne 100,000 | ..ooevvveeee 100,000 | wveovrernne 100,000 0
444859 BQ 4 |HUMANAINC 1.350% 02/03/27 07/29/2021 | Bank of America Corj ... | 07/30/2021 4,985,750 | ....... 15,037,650 14,985,750 0
53218C AC 4 [LIFE2021-BMRB 0.990% 03/15/36 03/18/2021 | Deutsche Bank. .| 03/22/2021 9,000,000 19,008,438 9,000,000 0
65339K BY 5 |NEXTERA ENERGY CAPITAL 12/08/2021 | Credit Suisse. 12/10/2021 4,996,550 .5,008,300 4,996,551 1 1
83406T AB 8 |SOFI2020-A A2FX 2.540% 05/15/46.. 03/26/2021 | Cantor Fitzgerald...........cccocoocveesivincnenne. | 12/15/2021 39,522 38,358 38,358 (1,164) T3] 41
3899999. Total - Bonds - Industrial and Miscellaneous.. 29,403,728 | ... 29,387,076 | ....... 29,458,117 29,386,030 | ..oooirrinnn 0 0 (1,046) 0 0 2,810 | ........... 41
8399998. TOHAL = BONGS. ... bbb ehbb e EE LR | ariees 318,403,728 |......317,696,451 | ...... 316,474,934 317,734,858 0 0 38,406 0 0 ...479,015 | .....69,052
Common Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
08862E 10 9 [BEYOND MEAT INC 06/28/2021 | State Street Bank..............ccccooevvrveriics 10/07/2021 | State Street Bank.............cccoucvvvvvevveiians | covvieeas 4,100.000 | ............ 619,955 | ............ 419,894 619,955 0 [ eoovvienniens [ eevveniesenes | -.(200,061) [ ...(200,061) | ..ooovvvevecne
185899 10 1 |CLEVELAND-CLIFFS INC 06/28/2021 | State Street Bank.. 10/07/2021 .....27,800.000 597,200 568,171 597,200 0 [ oo v | 000(29,029) [ .....(29,029) | ..covvvvennen.
37045V 10 0 [GENERAL MOTORS CO 03/23/2021 | State Street Bank.. 10/07/2021 ......10,600.000 601,518 581,238 601,518 0
681116 10 9 |OLLIE'S BARGAIN OUTLET HOLDL.......cccooorerruennce 03/23/2021 | State Street Bank.. 10/07/2021 ....4,400.000 376,901 267,976 376,901 0
896945 20 1 |TRIPADVISOR INC 06/28/2021 | State Street Bank.. 10/07/2021 11,200.000 .AT72,341 ....409,423 472,341 0
48214T 30 5 [JUST EAT TAKEAWAY-SPONS ADR.......ccoooooiiieisiiisiiinnns 06/15/2021 | Tax Free Exchang .1 07/01/2021 0.500 5 9 0
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 2,667,920 2,246,711 2,667,920 0 0 0 0 0 0
9799998. TOtAl - COMMON SHOCKS. ...t oLttt | cosennes 2,667,920 2,246,711 2,667,920 0 0 0 0 0 0
9899999. Total - Preferred and Common Stocks. e 2,667,920 | .. 2,246,711 2,667,920 0 0 0 0 0 0
9999999. Total - Bonds, Preferred and Common Stocks ....320,364,371 |...... 318,721,645 320,402,778 0 38,406 0 38,406 0 0 ...479,015 |.....69,052
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Sch.D -Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B -Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY .ottt ssesssssssssnes | sresisans XXX
STATE STREET BANK KANSAS CITY, MO.....orverermrriemrresrismnessssnessessssesssssssssssssssessssssesssssnns. | cosssnn 13,902 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 13,902 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 13,902 | XXX
0599999. Total Cash XXX XXX 0 0 13,902 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December. 13,902

E27
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
857492 88 8 | STATE STREET TREASURY MMF TRIXX... ... cuuuiuueruuersmeesseeseesaessesssesssessseesssesssessse sttt bbb e [ 1213172021 0.005

............................... 255,947

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO...

255,947

9999999. Total - Cash Equivalents

255,947

Line Nuber
1A.
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL ..o dAL i | bbbt ne | ebaet ettt | ettt eni ettt | cerereb sttt enaens | crenens
2. Alaska....
3. Arizona... .
4. Arkansas..........ccccooveeeeeeeeee AR | B.... | Insur underwriting COlAtEral............c.vuiurieriieiriceceeeesceee e | eeeresenseseinens 152,628 | ..o 154,488
5. California...
6. Colorado.... .
7. ConNECCUL......cvvvvererervrirririias CT | crtiriiee | et | antesreni et | erseninins
8.  Delaware
9. District of Columbia
10.  Florida....
1. Georgia.. 61,795
12. Hawaii....
13.  Idaho..
14.lllinois.
15.  Indiana...
16.
17.
18.
19.
20.
21.
22.  Massachusetts..
23.  Michigan....
24, Minnesota..
25.  Mississippi..
26.  Missouri.
27.  Montana
28.  Nebraska........ccoocovevivrveveneene NE ot [
29.  Nevada. .
30.  New Hampshire..........cccccoeuvvnanee NH [ o | s | s | s | s
310 NBW JBISEY oot [ e ettt ettt saennes | fessessessetantessennesetanaentes | setsetentessensnententensennnnns | eeresseeneanan
32, New MexiCo.......cocrvrvrvrerrnnee NM [ Lo Buec | INSUP UNDerwriting CONAtETal.........vuueirviiiicicsce e 335,782 339,874
33, NEW YOTK.ooveiececrriciernrreeedNY i et | etites sttt | deeneeni et nes | eebensena st | erieees
34, North Carolina........ccceecrverrereeecnNC [ i [
36, ONi0..c.ovverevnirerveirerinninernnene OH [ B | INSUN UNDEIWHIING CONAEETAL......vvveiric e | i 2,696,433 | ..o 2,729,288 | ..o | s
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.........ccoorererniinnd PA | s | ettt nen | 4nsetsetentess st et entenanes | chestetseneeenast s s ntetenes | seesesesentenne st ensensenas | renenes
40.  Rhode Island
41, South Carolina... ..SC | .....B.... [ Insur underwriting COlALENaL.............cvuurvmmrirerireeieieeere e ....162,804 164,787
42, SOUtN DAKOA. ... SD) [ i | et | erbter sttt ents | ettt e | eeteebeni et | erieees
43.  Tennessee.
44,
45, UBAN.cccrrcedUT [ i [ et | et ennt | areiess et | st | s
46, VEIMONE....ouiviiciiriirerrereee VT i | ettt | etbebs sttt | et st | anbeneninines
47.  Virginia... WVA|.....B.... [ Insur underwriting COllAtEral............ouuuivmuerireriiiririiieie e 345,957 350,173
48, WASHINGLON......oiiiciereeec e WA | e [ ettt bttt st sans | ebsessesntentesse st nsensentes | netensensessesensensessesetentans | sesesntentesses e ten st naees | seeneees
49.  West Virginia..
50.  Wisconsin
510 WYOMING. e WY [ i ettt naes | fetsesseteb et ns et b st enres | nebebens sttt bet s | enserebent et enaees | crenees
52.  American Samoa
53.
B4, PUBHO RICO....oourerrieerierinene PR i [ ettt | nestensssesssessssssensensnas | seesessess st ess st | seseest et enes | e
55.  US Virgin Islands
56.  Northern Mariana Islands..
57.  Canada......cuvmvirivinrirenns s | e seniens | et enennns | e | e
58.  Aggregate Alien and Other.... XXX XXX 0 0 0
59.  Total XXX XXX 2,883,776 905,594 | ....cooviiinnnd 916,629
DETAILS OF WRITE-INS
5801.
5802.
5803. ..
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX (V1N IR (V1N IR 0 ... 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 8bOVe)......cvuueverrrrcrerarirnes XXX XXX e 0 [ 0 [ 0 [ 0

E29




	JURAT PAGE
	SUMMARY INVESTMENT SCHEDULE
	SCHEDULE A - VERIFICATION
	SCHEDULE B - VERIFICATION
	SCHEDULE BA - VERIFICATION
	SCHEDULE D - VERIFICATION
	SCHEDULE D - SUMMARY BY COUNTRY
	SCHEDULE D - PART 1A - SECTION 1
	SCHEDULE D - PART 1A - SECTION 1
	SCHEDULE D - PART 1A - SECTION 1
	SCHEDULE D - PART 1A - SECTION 1 FOOTNOTE
	SCHEDULE D - PART 1A - SECTION 2
	SCHEDULE D - PART 1A - SECTION 2
	SCHEDULE DA - VERIFICATION
	SCHEDULE DB - PART A - VERIFICATION
	SCHEDULE DB - PART B - VERIFICATION
	SCHEDULE DB - PART C - SECTION 1
	SCHEDULE DB - PART C - SECTION 2
	SCHEDULE DB - VERIFICATION
	SCHEDULE E - PART 2 VERIFICATION
	SCHEDULE E - PART 2 VERIFICATION FOOTNOTE
	SCHEDULE A - PART 1
	SCHEDULE A - PART 2
	SCHEDULE A - PART 3
	SCHEDULE B - PART 1
	SCHEDULE B - PART 2
	SCHEDULE B - PART 3
	SCHEDULE BA - PART 1
	SCHEDULE BA - PART 1 FOOTNOTE
	SCHEDULE BA - PART 3
	SCHEDULE D - PART 1
	SCHEDULE D - PART 1
	SCHEDULE D - PART 1
	SCHEDULE D - PART 1
	SCHEDULE D - PART 1
	SCHEDULE D - PART 1 FOOTNOTE
	SCHEDULE D - PART 2 - SECTION 1
	SCHEDULE D - PART 2 - SECTION 1 FOOTNOTE
	SCHEDULE D - PART 2 - SECTION 2
	SCHEDULE D - PART 2 - SECTION 2
	SCHEDULE D - PART 2 - SECTION 2
	SCHEDULE D - PART 2 - SECTION 2
	SCHEDULE D - PART 2 - SECTION 2 FOOTNOTE
	SCHEDULE D - PART 3
	SCHEDULE D - PART 3
	SCHEDULE D - PART 3
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE D - PART 4
	SCHEDULE D - PART 5
	SCHEDULE D - PART 6 - SECTION 1
	SCHEDULE D - PART 6 - SECTION 2
	SCHEDULE DA - PART 1
	SCHEDULE DB - PART A - SECTION 1
	SCHEDULE DB - PART A - SECTION 2
	SCHEDULE DB - PART B - SECTION 1
	SCHEDULE DB - PART B - SECTION 2
	SCHEDULE DB - PART D - SECTION 1
	SCHEDULE DB - PART D - SECTION 2
	SCHEDULE DB - PART E
	SCHEDULE DL - PART 1
	SCHEDULE DL - PART 2
	SCHEDULE E - PART 1
	SCHEDULE E - PART 2
	SCHEDULE E - PART 2 FOOTNOTE
	SCHEDULE E - PART 3
	SCHEDULE E - PART 3 WRITE-INS

