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Annual Statement for the year 2021 of the NATIONAL CASUALTY COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings Admitted Assets as Reported in the Annual Statement
1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS.......ovvrvrreieiiesiseieiessssssesesessessssssssessssssessessesens | seveessesens 59,552,076 | ..ccovvvrrraee 14.6 | .o 59,552,078 | ...ocvvvrverererrerreiienes [ errreienne 59,552,078 | .....cccevnne. 14.6
1.02 All Other GOVEIMMENLS..........ccuiveirierieiesiesesesesesessesssssessessssssses | cerssesessssssssssssssessnnss | eesiessesssnsnss 0.0 | ooveeeeeeeeveieneens [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ cooveveeeeveveivciieeinc | cerveiiennennn 0.0 | oo [ | e (0] I 0.0
1.04 U.S. Political Subdivisions of States, Territories and
Possessions, GUAranteed............cceueveieicversieressessieieseesesseenes | evveseinnnad 6,582,643 | ...cccovvrun 16 |, 6,582,643 |..cocovoeeereeeieiiees | e 6,582,643 | .....cc0ncoe. 1.6
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., Non-GUaranteed.........c.oocueveiveuerereseese e sessesssessenes | seseesinnns 45,046,357 | ...cocvernee. 11.0 | 45,046,358 | ...coovevererereeierierns | e 45,046,358 | ......ccoou... 11.0
1.06 Industrial and MiSCEIlANEOUS...........c.ocvrverueerreirereireeiseieeeseeieeeeeseas [ eeveeeans 243,990,609 | .....ccou....e. 596 |.......... 243,990,605 | ...ccoerererreerrerierenns [ e 243,990,605 | .....ccoou..e. 59.6
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNDS........ccoooiiereeieieeececee e
1.10 Unaffiliated Bank LO@NS...........ccccoeveuirereiercieeesee e
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccvevieeeirereieiieeeeieea
2.03 Total Preferred StOCK.........covviveieieriiieeseee e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........cc. | coeereneenenrnninininn | e 0.0 | oo v | e (1] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) .............cccvvvereenn.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtual FUNGS........cooevcicieicicce et
3.06 Unit INVesStMent TIUSES..........ccveuieiceeicecseee e
3.07 Closed-End FUNS...........ccccvivieiirisicieseece e
3.08 Total CommMON STOCKS.........cccevivireiercreiie e
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real Estate LOans..........ccoceveveveieecvceseeeseeceeeseienes | eeseeeeseeseeeeeseneens | covevesesensenns 0.0 [ | e | s (1] I 0.0
4.05 Total Valuation AllOWANCE............cocveureeeieeeereeeeseeeseteseesessesssesssssnes |ersssresesssssesessessesssenss | coesseseesensenes 0.0 [ e |, (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState.......cc.cevvrirrireririiieieieiessssesessssesesssssssssssessnnes | vveessssssssssssessensnnes (V1N (VX0 (0] O (VN IR (U] I 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).......ccccouvrveiminrnnnesinsnsisesssssessesssesees | eovsreneeneissnnens 1,333 | oo (VX0 1,333
6.02 Cash Equivalents (Schedule E, Part 2)...........cccoeveeeeveeververervenees [ cereeriins 52,138,121 | ccvvererrne. 127 [, 52,138,121
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans (ORI
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| ccccou... 52,139,454 | ...ccoovuee. 127 [, 52,139,454
7. COMTACt LOANS.......cvriiereiseieeressiesse s sssssesssssssssesssssssssssessesssens | cvessessessssssessessssssnssens | sesvnsssenenens0000 [ ornieieieissesissns
8. Derivatives (SChedule DB).........ccccouverererrerieinsssiseisessisssssesessssssssessens | coessessssssssessessssssessens | sesvsssnnnennend0000 [ oo,
9. Other Invested Assets (Schedule BA).........ccoeeveeevceeeeeeeeeeeesseseeen | ceeveienis 1,971,232 [ ..o l05 [ 1,971,232
10. Receivables for SECUMHES.........cccvverrerererrcieiessreesssisesesesisssssssessenss [ esessessssesssessssiessnsees | vesiesreseenssi020 [
11. Securities Lending (Schedule DL, Part 1).......ccccccoeevererneverierinsserseisenienes [eovevesssessenissiesisnnes | vssvenisnreennsi000 [
12. Other Invested Assets (Page 2, LiNe 11).......ccovveverernniesrnnseiesiessseniens [ersersesissesssssesssesessees | osseessesreerses0a0 [ eooiisisiissssississaneas
13. Total Invested Assets 409,282,371 409,282,370

Sio1




Annual Statement for the year 2021 of the NATIONAL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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Annual Statement for the year 2021 of the NATIONAL CASUALTY COMPANY
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN........coiuririierereieieeissie sttt ettt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees 21,413

2,776,959

21,413

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e

ACCIUBL OF GISCOUNT. ...ttt E 81818+ E 1R b bbb bbb
Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 13 ...ttt bbb st a et s sttt a e s s saes e

5.2 Totals, Part 3, COIUMN O.........vuieieiieecteee ettt ettt e sttt st en e bes s sse s s sneenas

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas
Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes
Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes
Total foreign exchange change in book/adjusted carrying value:

9.1 T0talS, Part 1, COIUMN 17....c.oiiririiiici st

9.2 Totals, Part 3, COIUMN 14 ...ttt

827,140

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s
10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s

0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccccerurireierieriieieiesse sttt st s
Deduct total NONAAMILEA GMOUNTS.........c..iuiieiriieiireiciei bbb bbb

Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccviuiieiiiicieissiieieiesiesise ettt st ettt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN........vvuririierireieiesissiee sttt ss sttt
Cost of bonds and Stocks aCQUIFE, Pt 3, COIUMN ..ottt sttt bbb s sttt et bbbt e st s et et en s s baen
ACCTUBI OF GISCOUNT. ...t e8RS RS
Unrealized valuation increase (decrease):

A PAMET, COIUMN 12, .t 1,308,112

4.2 Part2, SECtion 1, COIUMN 5.ttt

4.3 Part2, Section 2, COIUMN 3.t s

44 Partd, COIUMN TR 8,818

1,971,232

1,971,232

302,270,437

114,437,774

360,547

1,316,930

Total gain (10ss) on diSPOSalS, Part 4, COIUMN 19..........ciiiiiiiieieiiesie ettt s st s e st
Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7..........cccuiriieisiesee ettt st nes
Deduct aMOTHZAtION Of PIEMIUML.........cciieiciiieee ettt et s e bbbttt b e b e s b st s st et e e b b e s s be s s st et n bttt s s et s st s s st ettt enen
Total foreign exchange change in book/adjusted carrying value:

8.1 PArt 1, COIUMN 5.ttt

8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb

8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb

8.4 Part 4, COIUMN 15, .ot s bR

(128,476)

63,072,795

909,485

Deduct current year's other-than-temporary impairment recognized:

9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
94 Part4, Column 13

0

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2.........cc.cueieircieieineieiiesesse st sesens

)

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10
Deduct total nonadmitted amounts......

Statement value at end of current period (LiNe 11 MINUS LINE 12).........cciuiieiiiciieieiteeise ettt et bbb sttt a st

Si03

896,753

355,171,685

355,171,685




Annual Statement for the year 2021 of the NATIONAL CASUALTY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... | ....59,552,078
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. Other COUNtTIES.........ccevivers [ ereririeiesesiesisisesissassernias
4. Totals...............
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ...t | ereiisieseiisiesesssississenersnies | erresiesissessesssssssssesserssseniesins | eriesessessessessssassesessstesessntens | srossessesisssstes st st ens st enaenaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS. ... | e 6,582,643 | .o, 7,354,667 | .ooveererern, 6,542,150 | cooveiieiien. 6,605,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. T0talS. e | e 45,046,357 | ..o 46,859,332 | oo 45,782,516 | oo 44,743,521
Industrial and Miscellaneous, 8. United States..........cccovcvvercees | covvivvirniies 219,439,843 | ...coovvvvinn. 226,780,883 | ......ccoovvvenne. 219,984,073 | ..cooovvvviene 216,014,834
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada.......cccooevereeeeieiens | e 6,731,808 | ...ccovverrirerae, 7419481 | oo 6,743,708 | ...coovvererere. 6,290,000
and Hybrid Securities (Unaffiliated) 10. Other COUNMES.....cccvrvmereenns | crerrersrrernrieecnns 17,818,954 | oo 17,984,913 | oo, 17,851,641 | oo 17,114,020
11, TOtalS. oo | i 243,990,605 | ....ooveeeririenne 252,185,277 | ovvvvvvesccennes 244,579,422 | ooovvvrr 239,418,854
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...

Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...

Parent, Subsidiaries and Affiliates 18. Totals......covevveerarnnes

19. Total Preferred Stocks..

COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0

Parent, Subsidiaries and Affiliates 24, TOMAIS....cuovecviiiieieisisieiieises | crtereiisiesesssresssessssssensesins | erissessessesssssssessesssssssesssssnsens | crossessessssassesessntesessssensesaens

25. Total Common StoCKS.....cee. | oovivviviininiinisisieeinens (O P [0 R 0

26. Total StOCKS......cvurerrersrrerrenne | covriiiiiieiiiisisieseissiereians 0 | o [0 0

27. Total Bonds and Stocks...... | ....c..cccocvvunes 355,171,683 | oo 373,808,857 | .....covvvvrnrinnn. 355,015,789
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Annual Statement for the year 2021 of the NAT|0NAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

GoIs

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

1.2
1.3
1.4
1.5
1.6
1.7

U.S. Governments

............... 4,873,836

2.1

2.2
2.3
24
25
2.6
2.7

3.1

3.2
3.3
3.4
3.5
3.6
3.7

Totals..

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

2,973,396

5.1
5.2
53
5.4
55
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

............. 18,314,661
2,180,562

............. 42,865,796
............... 2,180,562
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

1

2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
28,579,356 66,577,316 ....34,390,728 2,331,215

900,133

58,316,717

....34,483,843

15,310,787

82,827,323
72,040,661

50,006,795
38,283,809

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Unaffiliated Bank Loans
NAIC 1
NAIC 2
NAIC 3...
NAIC 4
NAIC 5
NAIC 6
TOtAIS. ..ot
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

L0IS

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Total Bonds Current Year
1121 NAIC Tttt (d)........ 34,979,480 |............. 95,807,496 |............. 73,451,542 | ............. 15,070,326 | ..o 22,525,789 | ..o (V1N 241,834,633 | ..o B8.1 | e XXX s [ e XXX e [ s 191,827,840 |............. 50,006,795
11.2 NAIC 2 900,133 |.oveeenee 60,497,279 |............. 34,483,843 |............. 15,310,787 | ..o, 1,312,989 | oo 0 e 112,505,031 | coovvvveerieinns N P USRS 0.9, GRS BIVIRNNY 0.9, NN DU 74,221,223 |............. 38,283,809
11.3 NAIC 3... .0 0. . .
114 NAICA.....iieenneneereneseeesssnenssnesessessennsnes | (@)erieneinnn 118,358 | i 713,659 | o0 | e 0
11.5 NAIC 5.ciinercnncneeeseseneessnssneisensssssssssssesnsseses | (@)eoneinnnneineien0 | 0 | 0 | 0
11.6 NAIC B..veecreereeceneseenesessseneessseseessssensesses | (Qereenrieisinninnenn0 |0 |0 | i 0 C . .
117 TOtAIS oo nessseisenesssssnissenenns | seeeeeenenn39,997,971 | ... 157,018,434 | ........... 107,935,385 | ............. 30,381,113 | .o 23,838,778 | ..o 0| (b).....355,171,681 | ...coerrrrrranee 100.0
11.8 Line 11.7.:a52 % Of COL 7.oviviieeieiereiisse s sssnsississenns | ceevseseisissennennes 101 [ o442 | 304 | e 8.6 | oo 6.7 | oo 0.0 | oo 100.0 [.covrernee XXX e
12. Total Bonds Prior Year
12,0 NAIC T | ceesnssennes 31,818,217 |........... 105,172,085 ....68,639,373 | ...coovvnnn 9,399,195 |..ccovenne 20,560,043 | .....oovvverererrrienes | eererreee XK s [ e )., GO R 235,588,913 | oo 779 | 185,938,548 |............. 49,650,365
12.2 NAIC 2.t sssssssiseessissssesensnss | ceennenenensen 3,889, 168 | iviiincinns 35,599,469 9,495,068 |.........c..... 6,944,824 | ....ooiininencins | e | e XX K | )., GO PO 55,878,526 | ...cooovvvrrriirernns 18.5 | 35,661,577 |..cocvevnee 20,216,949
12.3 NAIC 3ecesreeeeeseeeisessseessssesesssssssnnesnns | eoneenesennennsesnD9,320 [ oviiiiins 10,280,524 | ..o [ e [ e | e | eonereenen XKKrienennins [ eornerne e XXX s [ 10,339,849 | .o 34 | 10,339,849
124 NAICA4... . ...378,358 . 463,149 | ... .02 ... 463,149 | ..
12.5 NAIC 5.ttt sntees | cresseesstesessstessenstenses | setsstessessinssenesnssansee | eesessenssnssesesnssensennns | essenesnssenseenssessesnennns | senseenssesseenesssensenenens | sesssessennssensensesesensens | seersersee XK Kerrrenneennns | vererneree XK Kuvirrrenens | (C)rerrreerernirririininns 0
12.8 NAIC Bttt ntenes | retenssssssssssssnensanssses | oessessensenssssessessansanes | ensssssnssensansssssnsensanes | oonsssssnsensassssssnsensanes | onsssssessnssnssssssnnnsanes | sonsssssssensenssnssnssssenes | oeessnesess Xk arnennersness | nerennssees XKurnnessennns | (Curereemmssensnsnenns 0
12.7 Totals . ...16,344,019 |............. 20,560,043 302,270,437
12.8 Line 12.7.35@ % 0f COl. 9....cvuiviiiiiiiriricinississsensnissisensnsninis | ceenssnsssesenssesnes 118 | e 501 | oo 25.9 [ i 54 | s 6.8 KO P09, N FRIND 0.0, RIS IFVROORN 100.0
13. Total Publicly Traded Bonds
13,1 NAIC 1ot | resseneneans 34,545,732 |...ccveunee 71121142 | 49,189,736 |............. 14,445,440 |............. 22,525,789 | ...coveirinineireieisrines | e 191,827,839 | .o 54.0 | e 185,938,548 | .....coovvviirirnnnnd 61.5 | .o 191,827,839 |........... XXX
13.2 47,825,210 ...19,023,578 |.......ce0....6,056,245 | ..o 1,192,508 | [ 74,221,222 | .o 9 | 35,661,577 | cooveerereireinns I p— 74,221,222 ... XXX
13.3
134
135
13.6
137 TOtAIS ..o | e 34787771 | .. 119,660,011 |............. 68,213,314 |............. 20,501,685 |............. 23,718,297
13.8 Line 13.7asa % of Col. 7..... P 130 .. ..44.8 . . LT .89
13.9 Line 13.7asa % of Line 11.7, Col. 7, Section 11.......c.cccocvvviviris | orerererireririrerinnad 98 | v 33T | il 192 | i 5.8 | o 6.7
14. Total Privately Placed Bonds
141 NAIC Tt | sersessneseena 433,748 |............. 24,686,354 |............. 24,261,806 | ...coovvveenee. 624,886 |.....ocvvviriririririinas
14.2 NAIC 2.ttt ssssntnens | eessessnnenens 776,452 |.... 12,672,069 ....15,460,264 9,254,542
14.3
14.4
145
14.6 . .
TA.7 OISt | eesiesineiens 1,210,200 |....cocvnee 37,358,423 | ............. 39,722,070 |..ocovivernne 9,879,428 | .oovrirne 120,481 . A e XXX s [ s 88,290,602
14.8 Line 14.7 as a % of Col. 7..... - OO 3 ..42.3 . . 12 .01 . - . - ...100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11........cccvivrninne | cornrrerrernninninnenas 0.3 | e 105 ] 112 28 | s 0.0 | o000 | 249 [ XX [k XK [ XK e XK [ v 24.9
(@) Includes $.....88,290,602 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $..........0 current year of bonds with Z designations and §......... 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(¢) Includess.......... 0 current year of bonds with 5GI designations, §.......... 0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S...... 0; NAIC3S..... 0; NAIC46§...... 0; NAIC5S.......... 0; NAIC6S......... 0.
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SCHEDULE D - PART 1A - SECTION 2
All Bonds Owned December 31

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed

Maturity Distribution of
1

, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
4 5 6 7 8

101

1.02
1.03
1.04

U.S. Governments
Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..

3,000,045 |.

..7,937,876 |...

..22,337,237 |.

.4,873,836 |...

..21,403,083

..59,552,07

7

..16.8 |...
.00 ..
.00 ...

..77,381,106

..59,552,078 |.

.............. 3,000,045

............ 22,337,237

............ 21,403,083

..59,652,07

7

o 77.381,106

59552078

201

2.02
2.03
2.04
2.05

0
.0
.0

0

301

3.02

Issuer Obligations
Residential Mortgage-|

Commercial Mortgage-Backed Securities.....

U.S. States, Territories and Possessions, Guaranteed

acked Securities...

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
Issuer Obligations

Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

..30,397,14
..14,649,21

8
0

............ 19,407,014
............ 16,440,653

............ 30,397,148
............ 14,649,209

601

6.02
6.03
6.04
6.05

Issuer Obligations

Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

Industrial and Miscellaneous (unaffiliated)

485,267 |.

23,365,449 |...

............ 15,577,193

..5,722,434 |.

30,070,21

8

..24,047,533

....26,438,296

............ 29,597,847

.......... 125,607,693

............ 68,874,571

243,990,60

7

.......... 186,068,267

............ 88,290,603

7.01

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations

Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Issuer Obligations

Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities

Parent, Subsidiaries and Affiliates

Other Loan-Backed and Structured Securities..

Affiliated Bank Loans - Issued
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SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
orLess

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

9.
9.01

SVO Identified Funds

Exchange Traded Funds Identified by the SVO

........................ 0.0

........................ 0.0

10.
10.01
10.02
10.03

Unaffiliated Bank Loans

Unaffiliated Bank Loans - Issued
Unaffiliated Bank Loans - Acquired..
TOtAIS. ....vcvvecvcice et

1.
11.01
11.02
11.03
11.04
11.05

11.06 Affiliated Bank Loans...

11.07
11.08
11.09

Total Bonds Current Year

1SSUET OblIGAtIoNS.........cvucveieiirieisere e
-Backed SECUrties.........ocvvveveeriereeieieeesine

Residential Mortgage:

Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..

SVO Identified Funds

Unaffiliated Bank Loa

Line 11.08 @5 @ % Of COL 7......oeviriireice e

ns...

............ 29,109,571
.............. 3,940,684

.2,462,449 |...

.......... 120,108,788
.............. 7,806,742

..5,737,456 | ..

............ 28,762,253
.............. 1,121,793

.......... 285,418,929
............ 15,905,440
.23,777,098
..30,070,218

.......... 238,855,320
............ 15,685,594

..8,708,244 | ..

..15,068,853
..26,438,296

............ 30,381,114
........................ 8.6

............ 23,838,779

........................ 6.7

12.
12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year

ISSUET OBlIGAtIONS. . ... v
-Backed Securities..

Residential Mortgage:

Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..

SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loa
Totals.....cccorieriinnnn
Line 12.08 as a % of

ns...

Col. 9..

............ 23,068,079

...... 2,963,674 |...
..9,295,480 | ...

............ 57,332,316
....4,632,202
..15,790,608

............ 13,353,064

..... 2,990,955 |....

226,955,782
...18,224,209

.......... 201,531,580

..... 17,868,618 |..
10,952,487 | ..
...2,050,438 | ..

..22,090,425
..21,997,094

.54

..16,344,019 | ...

13.
13.01
13.02
13.03
13.04
13.05

13.06 Affiliated Bank Loans...

13.07
13.08
13.09
13.10

Total Publicly Trade

ISSUET OBlIGAtIONS. ... v
Residential Mortgage-Backed Securities........
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

SVO Identified Funds

Unaffiliated Bank Loa
Totals.....cccorvvrriinnnn

Line 13.08 as a % of Col. 7......

d Bonds

ns...

Line 13.08 as a % of Line 11.08, Col. 7, Section 11......cccccvrerirriiarinenns

.......... 238,855,320
............ 15,685,594
.............. 8,708,244

.......... 201,531,580
............ 17,868,618
............ 10,952,487
.2,050,438

.......... 238,855,320
............ 15,685,594
.............. 8,708,244

...3,631,922 |..

........................ 7.7
........................ 5.8

20,501,685 | ..

14.
14.01
14.02
14.03
14.04
14.05
14.06

14.07 Unaffiliated Bank Loans...

14.08

14.09 Line 14.08 as a % of Col. 7......

Total Privately Placed Bonds
ISSUET OBlIGAtIONS. .......vecvirieciieie e
Residential Mortgage-Backed Securities........
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

SVO Identified Funds
Affiliated Bank Loans

Totals.....cccorverriiinnns

14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11...............cccoeree.
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si10, SI11, SI12, SI13, SI14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

To1ta| Boids Money Markef Mutual Funds Oth:r (a)

1. Book/adjusted carrying valug, DECEMDET 31 O PHIOr YEAI.......c.cuiuiieieireieieisetese ettt s s snts | sebessessssessessesen s bbb es bbbt s st nsenae T1AA3,0T5 | oottt | sreseb sttt sttt nsenes | Seebessessetens sttt ann 11,443,015
2. Cost of cash equivalents acquired ....656,359,878
3. ACCIUAL OF QISCOUNL......ooviiiiiieiieii ittt | Hbebb bbb bbb 0 [ s | e | Sh et bbb
4. Unrealized valuation INCIEASE (AECIEASE).........uuivreiriiriieieiieieie ettt bbb sa bbbt b s s s bt essessnssnss | Sebsessssessessesesses e s s s s s bbb s s bt s bbb n s s b sses 0 | oottt ettt | ebetesa st s et s ettt s et n s st en s s bnta | Hietstebset et e st R e b bR Rttt ann
5. Total gain (I0SS) ON QISPOSAIS..........cevevireriiircteisieie sttt ettt s e b b s bbb bbb b s s s e b b s et e s s st s st ebesssaebasans | oaebessassesesssseses s sese b s e s e s s s e et b ae bbb st et s e st s ens 0 [ ettt st ssaetes | cheseeaet e s bbb bbb s b bbbt s e s et s s s eaesasaebebenne | Hbsaebesasaeae b st ettt bbb e At st b et bbbt et s e
6. Deduct consideration reCIiVEd ON QISPOSAIS............ccuueveiriireiiiiteiee ettt sttt s bbbt ss s bbb b s s sesebantes | bebsssesessssesessssesessssssebessssesessnsebenansenas B15,804, 772 | oottt ettt sees | sesaebasses ettt bt a et b b s s bbb s bbb st s s eaens | ebebnaetebessebes s ettt s et s et et s s 615,664,772
7. Deduct amOrtiZation Of PIEMIUM.........cciiueiicteiei ettt bbb bbb s b s st s s s b s s et e s s seaebnns | saesesssssesesssseses s sse b s e s e s s s aebessn s s b st et s s s s ees 0 [ ettt et tes | chebisea et s et b b s et s s b bbbt seea b s e st et s et benne | Hbsaeteses et st a st b R s e e bbb s bbbt s e
8. Total foreign exchange change in boOK/adiUSEA CAITYING VAIUE............cccveveviieeicicceese ettt s st s s ssesas | stesissessssssssssssssssssssesssssssesses s bessesasbnssssesanasseesas 0 [ ettt e seaetes | chesisea et st e b st s s bbb b s a et s e st s ansebebenne | Hbsaeteseseae b st e bt et b s s e a bbb st s et s e
9. Deduct current year's other-than-temporary impairment FECOGNIZEM...........ccceuieviieiireisiieee ettt | eresetssissesessss s et sssb et es s es s ses et ensns b s st enenseaesnsnns 0 | ittt ettt n s sa bt erensnaetes | chetiseaeteseret et ssaetebnsetes st et benseretessesebessnsetessssnteranse | 4bstetessseaetasestetessaet et e A e b es e ea et s At et s h et st b s naeee
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total NONAAMItIEA AMOUNLS............cccuiiiieieiiciccce ettt s s s b s s b s s s s ssssesessnsesesas | oebebssesesssnsesessesesessasetes et eb et s et ebensesenessnsetensnsenas 0 | ettt ettt ettt n s ea et s srerensnnenes | eretssssetesseresessssetesanseres s eaebensesesessesetessnsenessnseteranne | 4bessetesssesesasseteteseaes et et et et e eAe s s At et s et s s st etennaene
12. Statement value at end of current period (Line 10 MINUS LINE 11)......vuivieiieiiiiiiesicieiiesee et essseseessbsssesesbssessessssns | sesessesssssssessssssssssssssssssesssssnsassessssassesas 52,138,121 | oo 0 ] o (0 O 52,138,121
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:............ccooveveririerininenns Qualified Cash Pool
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06
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Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

SCHEDULE BA - PART 1

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC Desig-
nation, NAIC Current
Designation Current Year's| Year's Other-
Modifier and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
SVO Admini-|  Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative Originally | and Less Increase | (Amortization) | Impairment | Interestand | Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./AC.V. Income Investment | Ownership
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
EC Riverwalk 3 LLC........c.ivveiieciicceeeciecniienns | s New Orleans............. LA..... Enhanced Capital State HTC Fund LLC............. | covveovvvvericeens 121292017 oo | v 774,651 | oo 172,519 | oo 172519 | - v | (149,876) | ...ooooecveeceeies | cereriererieneiiiens | ervrvereinnneiienes [ e | e | oo 0.080
Model Tobacco Development Group LLC..........cccccovee. | cvvvnnes Vienna.......ccoocee. VA..... Model Tobacco Master Tenant LLC.........cccooeee | ovivviiniinns 10/27/2020 ............ 931,778 230,104 230,104 | - i | (572,997) | .o [ | | |, | o 0.080
2199999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated ....1,706,429 ...402,623 402,623 (722,873)| .. 0 0 XXX
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
Nationwide State Tax Credit Fund IIl RBC Tax Credit
Fund 104LLC | Cleveland..........ccoo... OH..... RBC Tax Credit IV LLC........coovviiniininiinnniinnins | cvvvenssennnnees | consesesnnenns | eevnnnnenns | woonnneeens 1,749,067 | ........... 1,568,609 | ....... 1,568,609 | - oo | o (92,836) | - oovvviciinnns | e - ERPTITRTPTORT FOON 11.000
4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit = UnaffillAta. ... ..o ieiiiis ittt ennsnetnnnans | sressensees 1,749,067 | .......... 1,568,609 | ......... 1,568,609 | ..ooovovieeenn0 | (92,836) 0 0 0 XXX
4899999. Subtotal - UNaffilidted..........coueiiieiii i 3,455,496 .. 1,971,232 | ......... 1,971,232 | o0 | (815,709) | .. 0 0 0 XXX
5099999. Totals 3,455,496 L A971,232 | 1,971,232 | vl | (815,709) 0 0 0 XXX
Line Number
1A. 1A e 0 1B 0 1C s 0 D s 0 1E e 0 1P 0 16 s 0
1B. 2A ) 0 2B 0 20 0
1C. BA 0 3B 0 3C 0
m o AA e 0 4B 0 4C e 0
o
~ 1E BA e 0 5B 0 [ R 0
1F. B 0




803

Annual Statement for the year 2021 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired | Strategy Time of Acquisition Made After Acquisition jAmount of Encumbrances| Ownership
Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
Caritas Center LLC Richmond .. | CARITAS Structure Inc.. . 04/09/2019. . 11,287 ..19.700
EC Riverwalk 3 LLC........ooeecieee s New Orleans . | Enhanced Capital State HTC FUN LLC.........c.ovovierrencreee e 01/01/2018. | ... 214 0.080
Model Tobacco Development Group LLC VIBNNA....cooiii s Model Tobacco Master Tenant LLC................. 10/27/2020. 9,768 | oo | i 0.080
219999. Total - Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated ...21,269 XXX
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
{ ST GA Fund NW 2018 LLC Atlanta SunTrust Community Capital LLC. 12/27/2018. 144 | s | e 12.000
4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated.............cccccooiniiiiiiiiiiniiiicicins 144 0 XXX
4899999. Subtotal - Unaffiliated L0 s 29413 | o 0 XXX
5099999, TOAIS.......e.vveeeriseieaereaeeeseeeseess s s eee et ees s b8 b o8£8R 888148 R R R R R eeRReeRs eeEseeEeeeR AR R LA E SRR E LSRR R R R bR R e e R e Rt eeE | EieeEseEseeER e R E R R oL R E LR LR LRSS R AR h sttt | eetineti sttt (V1 O 29,813 | o 0 XXX
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interest and B./AC.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B./AC.V on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated
[ Caritas Center LLC............ [Richmond.......ocoos [VA.. [Fully Amortized.......o.coooee [04/09/2019. [ 1213172021, | = oo | = oo | o (11,287) .(11,287) 0
2199999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Real Estate - Unaffiliated... 0 [ (11,287) | oo [( 0 (11,287) ] 0 0 0 0 0 0
Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated
[ ST GA Fund NW 2018 LLC [ Atlanta. ... [GA.. [ Fully Amortized..........oooe [12/27/2018. [ 123172021 [ oo (144) (144) 0
4199999. Total - Non-Guaranteed State Low Income Housing Tax Credit - Unaffiliated 0 0 (144) 0 0 (144) | o0 |0 [0 [ 0 0 0 0
4899999. Subtotal - Unaffiliated 0 0 ) (11431 ] 0 0 | 0 0 0 0 0
5099999. Totals 0 0 ) (11431 ] 0 |0 0 0 0 0 0
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SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

oL3

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912810 EQ 7 |US Treasury Bd... 1A. 4,746,443 |...109.008 3,969,129 (84,570)| .. .239,063 | 12/15/2010. | 08/15/2023.
912810 QD 3 |U S Treasury Bd... 1A. ...139.641 4,873,836 | ..oovvvvercrrireriinns | e (52,794) 01/09/2020. | 11/15/2039.
912810  RL 4 |U S Treasury 02/15/2045 TIPS.........cccoooumiimmmiiinmeiieneieneisssesssesissesinens 1A. ..151.209 | ...........27,973,682 | ............18,500,000 | ........... 21,403,083 | ........ 1,254,307 ...11,394 12/11/2017. | 02/15/2045.
912828 4S 6 |U S Treasury Nt.. 1A. ...103.078 1,016,414 11,409) . 01/15/2020. | 05/31/2023.
912828 4V 9 |U S Treasury Nt.. 1A ...109.281 6,964,527 4,782 09/12/2018. | 08/15/2028.
912828  G3 8 |U S Treasury Nt.. 1A. ...103.695 2,952,333 | oo [ i 15,729 07/10/2018. | 11/15/2024.
912828 W5 5 |U S Treasury Nt.. 1A. ...100.273 3,000,045 (281) 10/04/2017. | 02/28/2022.
912828 YS 3 |USTreasury Nt.......... . ...102.625 | ...........10,262,500 | ............10,000,000 | ........... 10,076,125 (8,989) 02/05/2020. | 11/15/2029.
912828 79 4 [U S Treasury Ni.......ccooovuiimiiismiiiisiissiisssisssissssessssisssssssssssssnssssasnns | coeoans . ...100.641 5,296,584 (35,291) | .. 04/08/2020. | 02/15/2030.
0199999. U.S. Government - Issuer Obligation: . XXX 55,029,000 | ........... 59,552,076 | ......... 1,254,307 | ......... (161,429) XXX XXX
0599999.  Total - U.S. GOVEIMMENL. .......veuuiieiirieiisie i | annsesaees 58,111,702 XXX | oe..67,409,581 | ......... 55,029,000 | ........... 59,552,076 | ......... 1,254,307 | ......... (161,429) XXX XXX
U.S. Political Subdivisions of States, Territories & Pc i (Direct and Guaranteed) - Issuer Obllratlons
111746 JE 4 | Brockton MA TXDL.......curvermrrererirerisssessssesssesssssssssssssssssssssssssssnsssnas | svevens [ I TEFE i | s 855,000 |...101.699 | ....c.cocvevrnns 869,526 855,000 855,000 [ ..ooovererrernrirenns | cenrrenrinnnnieennes [ e | e | 0 2408 | e 2.408 |MN...... 10/21/2021. | 11/01/2030.
111746 JF 1 | BrOCKION MA TXDL.....oooeeeeoceeeeeeeeee e eess s seesse s esseesseeens | oeeees [ LEFE s | e 750,000 |...102.293 | ...coovvvvs 767,195 750,000 750,000 [ .ooooveemrrirriiienns | cervieennisennieennes [ erneeeineeninnnnes | e | 000 2.958 | e 2.558 [MN...... 10/21/2021. | 11/01/2031.
111746 UG 9 | BrOCKION MA TXDL.....vvoeoveeeeeeeeeeeeoeesseessseseseseseeseeessseesseeesssssessesesssesesseens | aoveens . 2|1EFE.... ...102.898 1,286,219 | .ccovvvenaee 1,250,000 1,250,000 [ ..ooovvorienriiinnes | e [ e | s | 02708 | 2.708 [MN...... 10/21/2021. | 11/01/2032.
111746 JH 7 | BrocKtOn MA TXDL.......oieeeeeceeeeeeeeee e eseeess s seesse s ssseessiens | oenees . 2|1.EFE........ . ...103.462 | .. ...775,963 750,000 750,000 . . ...2.858 |...... 2.858 [MN...... . ... | 10/21/2021. | 11/01/2033.
797355 WK 6 | San Diego CA Uni Sch Dist GO Ref 1998 Se.........cocccovruiinmiiinnnicissiiisniins SD.. | e 1.CFE i | o, 2,937,150 |...121.859 | ....cccccoen. 3,655,764 | ............. 3,000,000 2,977,643 LY (RO DTN [P 5.500 |...... 5.690 | .o | oo 82,500 | ........ 165,000 | 12/10/2008. | 07/01/2026.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations. 6,542,150 XXX 7,354,667 ...6,605,000 6,582,643 0 4,247 XXX XXX XXX [ s 93,590 | ........ 165,000 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession: .6,542,150 XXX 7,354,667 ...6,605,000 6,582,643 0 4,247 XXX XXX XXX ] e 93,590 | ........ 165,000 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations
010268 CX 6 |Alabama Fed Aid HW Fin AUthRev TXbl SEr.........ccvvrivvrrneererneinrinnireiieins | covees . 2[1.CFE......... ..101.022 1,464,812 | ..coovenne. 1,450,000 1,450,000 10/07/2021. | 09/01/2037.
155498 ML 9 | Central TX Regional Mob Auth Txbl Ref Se..........cccoovevuriimnriiieriierciiiccin | e . 2|1.GFE...... ...102.935 | .. ...823,482 800,000 800,000 10/07/2021. | 01/01/2033.
155498 MM 7 | Central TX Regional Mob Auth Txbl Ref Se..........cccocommmviinniiiineiiinciiinci | e . 2|1.GFE....... LA02.777 | e 873,608 850,000 850,000 . 10/07/2021. | 01/01/2034.
167593 WK 4 | Chicago IL O'Hare Int Arpt Rev SrLien S..........ccoovviiriinriinreieneieceiienens | ceeeens o 2 ...121.163 ...1,211,628 ...1,000,000 1,059,845 | ..o | e (10,637) 12/01/2016. | 01/01/2033.
235036  8J 2 |Dallas-Ft Worth Intl Arpt Rev TXbl REf F......c.ovviiririscrisecesceiens | v ol 1 . ..102.497 | .. 1,122,344 | ... ...1,095,000 1,095,000 10/28/2021. | 11/01/2034.
305734  AB 1 |Fairview Health SErviCes St NL.........cccrveureerreeereeiseeeseseesseessssesessneeens | ceene el L FE | 2,184,332 |..... 98.652 | ...ccovvennne 2,170,346 | ......cc...... 2,200,000 2,184,585 253 10/22/2021. | 11/15/2031.
3133EL BN 3 |Federal Farm Credit Bank Nt..........cccoooriveiirierrieiieeiessisssssessssessens | e 5,306,710 |...102.005 5,100,245 5,255,157 ..(30,505) 04/20/2020. | 11/27/2029.
39081H AM 4 | Great Lakes MI Wir Auth Swr Ref 2nd Lien............cccooeveiicevnncinnciciiciiians | ceveens I 19,254,880 |...118.451 | .. 9,476,072 | ... . 8,630,031 veene(128,513) | . 10/14/2016. | 07/01/2031.
544445 BW 8 |Los Angeles CA Dep of Arpt Rev Amt SUD L.......ocovevevivvcivinciversiscreinnns | o . 21D FE s | v 118,410 |..117.369 | .covovrcrcenne 123,237 105,000 111,807 (1,422) 01/06/2017. | 05/15/2032.
59447T MK 6 | Michigan St Fin Auth Rev Ref Henry Ford ST I . 2{1.FFE. ] oo 2,583,492 |...119.694 2,824,785 | ....ccccooene. 2,360,000 2,481,593 (20,670) 01/28/2021. | 11/15/2034.
76116E  GR 5 |Resolution FUNing COrp SPS..........cvvuurreeemrriireriieniiseseeseeieessiessiins (@500 I 1A e | e 212,717 . ...247,083 285,000 228,494 6,195 05/23/2019. | 01/15/2030.
76116F  AB 3 |Resolution Funding Corp StripS...........ovvueurveerreeirreiiinriisseiecesieseeeesenens (@100 R TA i | s 1,725,318 |....87.191 | oo 2,014,986 | ...ccoovvnene. 2,311,000 1,853,166 50,204 05/23/2019. | 01/15/2030.
762244  FK 2 |Rhode Island Hith&Ed Bldg Rev Ref Hosp F. 2,317,908 | oo 2,000,000 2,180,562 ..(35,508) . 01/28/2021. | 05/15/2032.
88059E 5G 5 |Tenn Val Auth Cpn Strip Strips . ...567,982 701,000 541,187 reernennn 15,000 05/23/2019. | 03/15/2031.
88059E 5N 0 |Tenn Val Auth Cpn Strp SPS.........vvvveerveieririeeirnneisneisesiseesssseesnnee | @eeen [ oo | eevvvnenes [ 1A v [ i 431,088 [....73.539 | oo 500,067 680,000 467,023 | oo | e 14,157 05/23/2019. | 03/15/2034.
88059E U7 7 |Tenn Val Auth Cpn Strip Strips... ...377,345 449,000 359,838 9,875 05/23/2019. | 12/15/2029.
88059E U8 5 |Tenn Val Auth Cpn Strip Strips... ...349,798 422,000 331,585 9,322 05/23/2019. | 06/15/2030.
88059E V2 7 |Tenn Val Auth Cpn Strip Strips... ...458,429 569,000 435,798 | oo | e, 12,120 05/23/2019. | 06/15/2031.
88059E V9 2 |Tenn Val Auth Cpn Strip Strips... 124,000 ..81,477 2,599 05/23/2019. | 12/15/2034.
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1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
2599999. U.S. Special Revenue & Assessment Obligations - Issuer OblIgations..........c..viriieriiiisiniseinnsssssnsssssseerssseesssnies | onrnssas 31,121,573 XXX | s 32,114,031 | .o 30,401,000 30,397,148 0] s (107,530) | cvoovvverrennes (] 0 XXX XXX XXX | o 286,998 | ........ 782,942 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and ts and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3132CW AU 8 | FHLMC Pool #B0019 .4 ...105.753 .1,830,937 .1,731,338 1,793,076 (924) | oo [ [0.3.500 | 1.513 [MON...| ... 10/24/2019. | 06/25/2034.
3132D5 6D 9 | FHLMC Pool #SB8068... . ...100.456 ..3,637,677 3,716,354 (2,129) | oo | e | 201500 | i 0.835 | MON... 08/19/2020. | 10/25/2035.
3132DW  BC 6 [FHLMC P00l #SDB135..........ccoooiieiiciiriricnissicsesi s | cviens . ...102.134 .1,774,580 1,846,352 (1,601) | oo | e | 2002500 | e 1.568 [MON...| ... 03/02/2021. | 03/25/2051.
3133TC 6P 8 | FHLMC Structured Ser 2008 M.........cccvcuuermerirrereesneisnernerienesesesseessssnes | neens . 112,046 | 8,727 | 6,003 6,084 (T1) [ v [ [0 7.000 | 6.131 |MON... | ... 10/24/2001. | 11/20/2027.
3138YY DT 7 | FNMA POOI #AZBA13........cooiieeiiciieeiiseeiessies st | eeens . ...105.058 294,273 299,277 | ovveereeeineeiineins | e 19 [ e |202:3.000 |...... 2.554 |MON... | ... 10/27/2015. | 11/25/2045.
3140GV  ZY 4 | FNMA POOI #BHT058..........ccooevirerceiirinerieriesieeeseeisssseniessesesssessssenes | ceveene . ...105.953 540,796 537412 | e | s 12 [ e |000n3.500 ... 3.671 |MON...| ... 05/03/2018. | 12/25/2047.
3140H5 JW 2 | FNMA Pool #BJ3876 O ...104.309 ..1,085,440 1,052,662 | ....ooovveerieriiniins | veiverieeeens(98) | e e 0000 3.000 | 3.883 |MON... 02/28/2018. | 01/25/2048.
3140KD G4 6 | FNMA POOI #BP5618...........oovveecveerisiisiieeiss s ssssssssssssensns | ovviens . ...102.123 802,472 834,081 [ ..o | v (TAT) | e v | 0000 2.500 [ e 1.282 [MON... | ... 06/18/2020. | 06/25/2050.
3140QD BN 9 | FNMA POOI #CAB2TG...........ccveoiveoirieerieeeieseisseiesesisesisssiesssinenes | crevins e [ LA | . BT2,156 99.962 . 559,480 571,923 | oo | everrneireeneens(80) | o e | 000002000 [ 1.552 [MON... | ... 06/18/2020. | 07/25/2050.
3140X9  BY 6 [ FNMA POOI #FMB28B............coouvvecrirerirrirciieeisssiesiensseesseesesssssssenseninns | cveens . ..102.123 ....949,917 930,166 969,149 [ ... | e (912) | o e | 0000 2.500 [ e 1.448 [MON...| ... 03/02/2021. | 01/25/2051.
31416X  YZ 7 [FNMA POOI #AB2527........cooeieriiriieiieeississessssisnessessssisessssssesssssssssins | svseees . ...109.017 A172,264 | o 1,075,306 1,082,107 | v | seerneriinsineneninns | eeeneeisnsnneinenes | seeesesisennennnens | 000000 [ 3.765 |MON... | ... 06/28/2011. | 03/25/2041.
31418D CA 8 | FNMA Pool #MA3664 O ...106.538 176,143 182,265 | ..o [ oo (A7) [ [ [ 04,000 | ... 1.542 |MON... 07/10/2019. | 05/25/2049.
314180  XJ 6 | FNMA POOI #MA4280...........ocovuiiinciieeieisseiseisetiesiesisseesssisssssssenes | eeens wo e | TA i | 896,568 ... 96.817 705,832 696,752 | ...vvcrverincerinrinns | cerrreienneeen 185 | e e | 00001500 [ 1.632 [MON... | ... 03/02/2021. | 03/25/2051.
314180 XL 1 | FNMA POOIBMAA282........oeoeeeeeeeeeeesevserreeeeeeeesseeeeresesesesesseesesseessssssneses | oeeens . ...102.156 836,629 870,195 | ...cvocvierrcevvrinns | rvrenrrennee(T49) | i e | 0000 2.500 [ e 1.575 [MON... | ... 03/02/2021. | 03/25/2051.
31419B  CT 0 [FNMA P00l #AE098T.......ieuiisiereeressensssisseisssnssnssesssensssessssssnsssssssssssnins | sesens . ...107.251 186,386 191,520 | o [ennnnniennsnene(3) [ [ [20.3.500 | 2.717 |MON... | ... 09/23/2011. | 03/25/2041.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.........ocovvrivrnnennn. XXX | e 14745301 | .l 14342521 14,649,209 XXX XXX ] e 30,238 | ........ 338,077 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. XXX | ........46,859,332 | ...........44 743521 | .......... 45,046,357 XXX XXX | e 317,236 | ..... 1,121,019 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R  LJ 9 [ATAT INC S NL...ociuiiiceiieiierieeseet s | reeens . ..100.700 | .ovvviiieenn80,420 | i 60,000 000B5B,586 | v | e 16 | e | 00000 3.5850 [ 3.853 09/09/2021. | 09/15/2055.
015271 AT 6 |Alexandria Real Estate EQUity SrNt........ccoviieiviicericscsesseisnns | v . ..103.615 195,000 204,911 | oo | e (B43) [ [ [0 2.750 [ 2.034 07/14/2021. | 12/15/2029.
015271 AV 1 | Alexandria Real Estate EQUity SFNE.........ccooeverierieiieeierineeescsenissiens | e | 1| 2AFE i | i, 55,333 | 94.051 | oo 56,431 | 60,000 055,559 | s | e 227 | | e | e 1875 [ 2.650 04/29/2021. | 02/01/2033.
023135 AW 6 | AMazon.com INC S NE........couuivimririiiieiieienirissisesieseesienissiseniens | seevene . ..101.881 | . 1,206,921 | .coovvvenee 11,000,000 | ...cvooeee 10,996,973 | ..ooovvevvirrrverrens | e, 586 | i | e | 2002400 | 2.425 06/08/2018. | 02/22/2023.
024836  AF 5 | American Campus CMNTYS St NE.......cccoviueverieieesrisesnesieniseesseniens | seeeee . 102344 | 102,344 100,000 101,927 | oo [ e (148) [ [ [10.2.850 | ..o 2.577 04/26/2021. | 02/01/2030.
024836  AG 3 |American Campus CMNTYS St NE.......covviirniieiesiscenseniessssnses | creees . ..110.781 086,552 | oo | ernrnenennd(329) | e [ | 200 3.875 | 2.490 06/30/2021. | 01/30/2031.
03040W  AK 1 | American Water Cap Corp St NE.........ccuuererreinerierienineesesisesssessessneens. | neens . ...105.357 1TT1,783 | s | v 9,573) | e | v | 00000 3.8850 [ ennce 3.249 09/02/2014. | 03/01/2024.
03524B  AF 3 | Anheuser-Busch INbev Fin SrNL........ccoverviiniienieseeessseieninnes | e . . 121.341 03154 | e | eenrienennd(200) | e [ | 04625 | 3.229 06/30/2021. | 02/01/2044.
036752 AP 8 | ANthem INC ST NL.......couiiiiceiiee et sesnienes | seeeene . ..102.411 275,000 274,015 [ v | v T4 | e e | 0000 2.550 [ i 2.594 03/08/2021. | 03/15/2031.
036752 AS 2 | ANENEM INC ST NL..ooouierciici st | crin . L A11.479 125,000 124,552 | oo [T s v [00.3.600 | 3.620 03/08/2021. | 03/15/2051.
037735 CZ 8 | Appalachian PWr Co SrINESEr AA........ccovevreieeeiseiseresesiseessessessees | seevee . ...102.294 125,000 124554 | ..o [ e85 [ [ [0 2.700 | 2.744 03/09/2021. | 04/01/2031.
04273W  AC 5 | Arrow Electronics INC St NE..........coviciiniiiiiisisciienecsescsssienienes | s . ...100.930 280,000 279,410 [ v | v | e | s |00 2.950 [ 2.974 11/16/2021. | 02/15/2032.
045054 AL 7 | Ashtead Capital INC ST SEC Ni........ccvuivvreirierieriieeiceeniseseiiesiseenenias | seeeee . .106.300 | .ooovereenn 1,116,147 | oo 1,050,000 1,149,976 | ..o | e (10,776) | i e | 0004250 [ i 1.537 09/15/2021. | 11/01/2029.
045054 AP 8 | Ashtead Capital INC SrNE.....c...iiviriiriieise e essieeenes [ e 1|28 FEi | i 488,751 | 97.583 490,000 488,793 | oo | i3 | | | 202450 | L 2.479 08/03/2021. | 08/12/2031.
046497 AB 9 |Atalaya Equipment LBASS Ser 2021-1A Cl A.....cooevereveneernvnrnersenneennnennee | wevveee [ oo [ eviverinees | TAFE s | v 49,996 | ... 99.857 | .ovvvrrerrnennid9,929 | i 50,000 B9,996 | s | e | e | e |0 12300 [ 1.236 11/16/2021. | 05/15/2026.
046497 AC 7 |Atalaya Equipment LBASS Ser 2021-1A CI B........cccoovvvuvivvnnicnciveiivciivennnns | vvveens [ [eviveiines [ LB | 49,990 ] .. 99.983 | ..o 49,991 | 50,000 89,990 | s | | s | s | 002,080 [ 2.096 11/16/2021. | 02/15/2027.
06051G  HC 6 |Bank of America Corp Sr Nt ...102.071 861,000 859,993 . e 3.004 . 3.066 05/23/2018. | 12/20/2023.
06051G ~ JA 8 | Bank of America Corp Fix to Flt Sr Nt ..120.615 160,000 191,978 (353) .. 4083 | 3.025 06/30/2021. | 03/20/2051.
06849R  AG 7 |Barrick NA Finance LLC Co Gtd Nt 136114 | .. . 130,000 179,069 (913)|.. e | 5.700 ... 3.098 06/30/2021. | 05/30/2041.
07274N AL 7 |Bayer US Finance Il LLC Sr Nt LA11936 | 559,682 500,000 572,377 (3,564) | ..oovorririiriis | e 4375 | 2.053 09/15/2021. | 12/15/2028.
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084659 AV 3 |Berkshire Hathaway Energy Sr Nt .. 111.156 500,000 569,176 (2,219)] .. v [ 3.700 |...... 1.889 09/15/2021. | 07/15/2030.
084659  AX 9 |Berkshire Hathaway Energy Sr Nt L2244 | T3 A8 | 60,000 ....70,527 (150) | .. B 4250 |...... 3.292 04/28/2021. | 10/15/2050.
092113 AT 6 |Black Hills Corp St Nt........c.cooeunrieriineireiieriseissiissiesisenisesensesssssssensss | svvvene oo [ evvererenT [ 2AFEiiiiiis | v 102,303 oo 99.464 100,000 102,183 (120) | v [ v [ 202,500 |, 2.208 06/30/2021. | 06/15/2030.
097023 BK 0 |Boeing Co SrNt .100.754 | 80,302 | 40,000 239,587 [ s | e 18 i s |20023.300 | 3.398 04/26/2021. | 03/01/2035.
097023 CJ 2 |Boeing Co SrNt 104698 | .oiiiien62,819 | 60,000 eB1,860 [ oo | e (T0) [ e | 20003.600 e 3.320 05/24/2021. | 05/01/2034.
097023 CU 7 |Boeing Co SrNt 112,953 | 62,124 | 55,000 wB2,217 | e | e (884) [ e | 225,040 | 2.329 04/26/2021. | 05/01/2027.
097023 CW 3 |Boeing Co Sr Nt L3574 | 54309 | 40,000 wBTATE | s | e (149) | i i | 005,805 [ 4.072 04/27/2021. | 05/01/2050.
097023 CY 9 |Boeing Co SrNt ...116.801 260,000 302,965 | .oooveveeeeereeeeee | oo 2,827) | e e 05150 2.846 06/30/2021. | 05/01/2030.
10373Q  BL 3 |BP Cap Mkts America Sr Nt. ...110.418 230,000 257,158 | oo | e (1,951) | i i 003,633 [ 2.029 06/30/2021. | 04/06/2030.
11135F  AQ 4 |Broadcom Inc Sr Unsecured Nt LA11.053 |l 1110,527 1,000,000 1,096,676 | ....ccvvovreeeriinnns | cererrenned(1,954) [ v | 41500 | 2.876 10/18/2021. | 11/15/2030.
11135F  AS 0 |Broadcom Inc Sr Nt ...112.870 . 160,000 181,971 | oo | e (878) | s [ e 04300 | 2.797 06/30/2021. | 11/15/2032.
11135F  BK 6 |Broadcom Inc Sr Nt ...104.501 ...292,604 280,000 287,666 | ... | v (T18) | o v |00 3419 [ 3.124 10/15/2021. | 04/15/2033.
11135F  BL 4 |Broadcom Inc Sr Unsecured Nt ...104.428 1,044.282 | .............. 1,000,000 1,026,011 [ oo | e (349) [ o e | 20003469 | 3.207 10/19/2021. | 04/15/2034.
11135F  BQ 3 |Broadcom Inc Sr Unsecured Nt ...100.500 800,000 784,185 | ..o | v 183 [ i |20 3187 | 3.357 10/19/2021. | 11/15/2036.
12189L AV 3 |Burlington Northern Santa Fe Sr Nt ..105.133 | ........... 12,615,972 | ........... 12,000,000 | ........... 11,980,129 | ..o | e D738 [ [ v | 200003.000 | e 3.054 03/04/2015. | 04/01/2025.
125136 BH 1 |CDW LLC SrNt ...102.577 160,000 160,000 | .ovooocveeriereniiins v | e [ | 003276 [ 3.276 11/23/2021. | 12/01/2028.
125523 CM 0 | Cigna Corp Sr Nt ...100.544 425,000 424546 | ..o [ 39 | | [0 22375 | 2.388 03/01/2021. | 03/15/2031.
125523 CQ 1 |Cigna Corp Sr Nt ...105.475 140,000 139,482 | oo | e 10 | s [ 103400 | 3.420 03/02/2021. | 03/15/2051.
126408 HQ 9 |CSX Corp Sr Nt ...101.794 100,000 103,021 | oo | evrereereend(178) | s [ 02400 | 1.984 06/30/2021. | 02/15/2030.
134429  BJ 7 | Campbell Soup CO St Nt........oovurverirrerirerierinnicsnisenivenieninnisessisessennsnes | evennee | oo | cverrenens 1| 2.8 FEviviiins | riiiiinnnn..80,945 [ 99.520 | ooovrvrreenrn 79,616 | oo 80,000 80,896 | s | e (89) | e e | 02,375 [ 2.223 06/30/2021. | 04/24/2030.
141781 BM 5 | Cargill INC St NL...ccouvceeieeeciieeeiseeisseeessessssesssnessssesssnssssnnnesss | seeene | oo | eevveenens T | T FEiiiiiins | orri0002..3,003,420 | ... 99.208 | ... 2,976,237 | .ooovvvenace 3,000,000 3,002,870 | ..o [ errrrereceeene(B27) | i | e 2002125 | 2.112 04/20/2020. | 04/23/2030.
14448C AR 5 |Carrier Global Corp Sr Nt 104632 | e B2,779 | 60,000 280,682 | i | e (18) | i e | 2003377 | 3.292 04/22/2021. | 04/05/2040.
172967 HD 6 | Citigroup Inc Sr Nt ...105.408 | ............10,540,760 | ............ 10,000,000 9,995,147 | oo [ 2,536 | s | e [0 3.875 | 3.903 10/21/2013. | 10/25/2023.
172967 MY 4 | Citigroup Inc Sr Nt Fix to Float ...100.699 160,000 163,466 | ....oovvvecrccciiens | e (163) | i e 102561 | 2.302 06/30/2021. | 05/01/2032.
20030N CM 1 |Comcast Corp Sr Nt ...128.267 160,000 208,187 [ ..o | verrrreeneene(892) [ | e | 47000 | 3.030 06/30/2021. | 10/15/2048.
20030N DM 0 [ Comcast COrp ST NL.....c.ovvrreieireiiniienissnississeisssssessssesssssssssssensssnsess | oveve | oo | sevnseeeed [ TG FE i | v 316,150 | ... 97.904 320,000 316,334 | v | e 184 | e 001950 [ 2.090 06/30/2021. | 01/15/2031.
205887 CD 2 |ConAgra Foods INC St NL.........co.riiiceiiereieceeceieseeie e 2126815 | 50,726 | 40,000 280,014 | i | e (309) [ e e | 20025.300 | 3.304 04/27/2021. | 11/01/2038.
21036P  BF 4 |Constellation Brands Inc Sr Nt ..102.624 160,000 168,180 | oo [ erverirerree(57) [ v [0 2.875 | 2.182 06/30/2021. | 05/01/2030.
212015 AN 1 |Continental Resources Inc Sr Nt ...104.380 | . 1,278,660 | .............. 1,225,000 1,278,090 [ ..oooveecveeniienns | cererreeeed(T1B) [ e | 2022.3.800 | e 1.954 12/01/2021. | 06/01/2024.
22003B  AM 8 | Corporate Office Prop LP St Nt.........ccovvvierernireenncnsinnseisnnesensnsenens | evvvene [ [overvnne T 28 FEvviiis | v 421,934 | L. 99.595 | .o 423,278 425,000 422,157 | oo | ceriiriennn228 | [ 20002750 | 2.832 03/04/2021. | 04/15/2031.
22003B AP 1 [Corporate Office Prop LP St NL.........ccoevveeeierecreeiiesiesissessnsessssssensns | aeenns | | cveriienna 1| 2.8 FEuvveins | e 597,156 | ... 98.242 589,450 600,000 BITAT8 | o | v 22 | v | eeveserinennensenn | 00002900 [ e 2.947 11/02/2021. | 12/01/2033.
224044 CN 5 |Cox Communications INC St Nt.........ccivririirriierseeeseensnine 100153 | 80,122 | 80,000 281,450 | | e (89) | e e |00 2.600 [ 2.380 06/30/2021. | 06/15/2031.
22822V AL 5 |Crown Castle Intl Corp Sr Nt ...111.686 100,000 114,489 | oo | e (97 | s [ | .4.300 | 2.031 06/30/2021. | 02/15/2029.
22966R  AE 6 | Cubesmart LP Sr Nt ...113.454 100,000 113,880 | oo [ evverireeeennn(925) s v [0 4375 | 2.189 06/30/2021. | 02/15/2029.
23338V AB 2 |DTE Electric Co Sr Nt ...104.889 999,016 | ...ovveeeveieniienns | eevrveenreeennB22 [ | e | 20003.850 | 3.697 08/20/2013. | 03/15/2024.
233853 AD 2 | Daimler Trucks Finance NA Sr Nt..........ccc......... ...100.849 2,499,360 | ...ocvveriiriinncnnns [ e 10 [ [ | 201625 | 1.634 12/02/2021. | 12/13/2024.
233853 AG 5 |Daimler Trucks Finance NA SrNt..........cc.c.....c.. ...100.498 1,993,900 [ ..oovveonereinrrienns | oo B0 [ s |0 2.375 | 2423 ... | 12/02/2021. | 12/14/2028.
24422E  TL 3 |Deere /John/ Cap Corp Sr Nt ..100.013 | ............15,001,950 | ............15,000,000 | ........... 14,999,988 | .....ccoovvvvrivciiens | crverieneennn888 | | e | 200.2.650 | 2.656 193,229 397,500 |01/03/2017. | 01/06/2022.
251526 CB 3 | Deutsche Bank AG NY Branch Sr Non Prefer. ...105.783 ..2,500,000 2,648,487 | ..o [ cerrrenend(3,588) [ oo [ e | 200 3.961 | i 1.848 [MN......| cooorecens 9,627 | ..o 12/02/2021. | 11/26/2025.
251526 CP 2 | Deutsche Bank AG NY Branch SrNon Pref............cccoviiiiicniivciiniiiciin, ...100.034 500,000 500,000 | ..cvocviririiniiins | e | e | s | 22311 2311 IMN. ] 1444 | ., 11/10/2021. | 11/16/2027.
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25179M AV 5 | Devon Energy Corp Sr Nt... 114385 | ............. 1,153,004 | .............. 1,008,000 1,155,340 (2,682) [ ..o | e | 0000 5.850 | e 1.757 29,484 |12/03/2021. | 12/15/2025.
25179M  BC 6 | Devon Energy Corp Sr Nt.. ...108.076 500,000 545,216 . ...(1.092) . [ 12/31/2021. | 09/15/2024.
25278X AN 9 |Diamondback Energy Inc Sr Nt ...106.084 500,000 541,221 (1414) | oo | e | 2000 3.500 e 2.320 09/15/2021. | 12/01/2029.
25278X AR 0 |Diamondback Energy Inc Sr Nt ...103.242 100,000 103,988 (194) | oo [ 003125 | 2.624 06/30/2021. | 03/24/2031.
25470D AR 0 |Discovery Communications Sr Nt ...108.701 100,000 110,745 (844)] .. 06/30/2021. | 03/20/2028.
25470D BJ 7 |Discovery Communications Sr Nt ...107.036 100,000 106,556 (474)1.. 04/29/2021. | 05/15/2030.
256746  AH 1 |Dollar Tree InC St NE......oeorvirierieeeeceeeees LT3 100,000 113,307 (1,018) | .. 06/30/2021. | 05/15/2028.
25746U DG 1 | Dominion Resources Inc Sr Nt Ser C. ...106.618 300,000 328,515 (1,473)|.. 07/15/2021. | 04/01/2030.
260543 CG 6 |Dow Chemical Co Sr Nt 119603 | e AT 84 | 40,000 ....45,571 (113)] .. 05/20/2021. | 11/15/2042.
29278N  AQ 6 | Energy Transfer Operating LP Sr Nt ...106.380 160,000 173,630 (746) | .. 06/30/2021. | 05/15/2030.
29364D AU 4 |Entergy Arkansas Inc 1st Mtg Bd .A07.475 2,143,500 | e 2,000,000 2,022,714 (4,558) | .. 01/28/2021. | 04/01/2026.
29364W  BA 5 |Entergy Louisiana LLC Sec Nt. 114380 | 228,759 200,000 235,670 (1,302) | .. 07/15/2021. | 03/15/2033.
29364W  BH 0 |Entergy Louisiana LLC 18t LIEN........ccc..oorvueireuiiriiiireiiienisesesesiseseiienens | ceevens 101,872 |..... 99.727 .99,727 100,000 101,800 (72)] .. 06/30/2021. | 06/15/2032.
29366M AC 2 |Entergy Arkansas LLC 1St Mg Bd..........ouvvurrrererennrernnrenneesnnensnninenns | v 41,698 |...106.212 42485 | o 40,000 ...41,679 (19)| .. 04/27/2021. | 06/15/2052.
30034W  AB 2 | EVEIGY INC ST NL.....iiiiieiiiciie ettt | reeens .102.705 | e 616,232 600,000 637,691 (2,101)|.. 07/16/2021. | 09/15/2029.
30040W AL 2 |Eversource Energy SriNt.......c.ccoovviiriiiriiiiciiecesesesssssesenes | s ...100.571 ...150,856 150,000 149,463 | ..ooooveciciiins | e 42 03/08/2021. | 03/15/2031.
30231G AW 2 | Exxon Mobil Corp S NE........cvuieiireiieiseieiieeieeesessseisessessesessessssians | eeens ...117.265 70,359 | oo 60,000 ....71,450 (164) 06/30/2021. | 03/01/2046.
30231G  BK 7 | Exxon Mobil Corp St NE.......cvuiiiiiiciiiriieienieseesiesissiisesiesessesseniens | ceeens ...109.862 | ..covvne. 878,893 800,000 897,901 (4,546) 09/15/2021. | 03/19/2030.
313747 BA 4 |Federal Realty INVESOrs Tr St NL........couviiuierieiniieieeecsesssisssienienins | ceeee ...109,867 |...107.391 107,391 100,000 109,350 (517)] .. 06/30/2021. | 06/01/2030.
31620M BT 2 |Fidelity Natl Info Serv INC St NL........vveviieccesesseensniseies | v ..273292 ... 97.989 269,471 275,000 273,420 128 02/23/2021. | 03/01/2031.
31620M BU 9 |Fidelity Natl Info Serv InC St Nt...........oviveeciieciinieecirenessneisenersnninns [ evovene [ oo | vveneee] | 2B FEciici | e 273,336 |...100.797 | ..ccoovrvonnne 277,191 275,000 273,387 [ oo | e 51 02/23/2021.| 03/01/2041.
33834D AA 2 |Five Comers Funding Trust St NL.........cooouiiemiiniiiverieniceineiesiesinns | s ....320,082 |...103.785 ...311,356 300,000 319,445 (637)].. 09/15/2021. | 05/15/2030.
361448 AU 7 | GATX COMP SINL....ioreceeieiiireiiseeesssseesssessesesssessssesssessssessssssssssesssns | ceses ...139,901 |...127.096 ...139,806 110,000 139,165 (737)| .. 02/22/2021. | 03/15/2044.
370334 CL 6 |General Mills INC S Nt........ooooriinriiccriiinciisrcesnieseicessissnsissnsiisnnins [ evvene [ oo | cennneeen] | 2B FEviiii | e 201,976 |..104.404 | ............... 198,367 190,000 201,333 (643) ] .. 06/30/2021. | 04/15/2030.
37045X  CY 0 |General Motors CO SINL.........c.iuiieieiciiireiieceiecesiesesiesesiesesiesesienes | s 609,407 |...106.747 | ..ccoovvvernnes 597,784 560,000 607,013 (2,394) | .. 07/15/2021. | 06/21/2030.
37045X  DE 3 | General Motors Finl CO SINE........ccuviiiirerieiieniesseensniseeensnnes | enene L9611 [ 97.275 | ....... 9,727 | o 10,000 9,635 | .o | e 25 04/21/2021.| 01/08/2031.
37045X DH 6 |General Motors Finl CO St N........ccoevmreneeeeineeneriierinsenensssnissensennenes | evvnene | [ evneernenns 1| 2.8 FEuviviins | v 101,778 |...100.104 100,000 101,653 (125)].. 06/30/2021. | 04/10/2028.
37045X DL 7 |General Motors Finl CO S NE......cververerrennnriinrrinnsrinennissnsinsnnissnnsnenns | veeene | oo | eenverneen [ 2.8 FEuviiiiis | 101,129 | 99.758 100,000 101,078 (51)] .. 06/30/2021. | 06/10/2031.
3733IN  AK 7 | Georgia-Pacific LLC St NL........c.vveeeiiererierieriscessseissssesiesseeesseessssnes | neens ...100.632 . 300,000 309,491 (493)|.. 07/15/2021. | 04/30/2030.
37940X  AA 0 |Global Payments INC St Nt......c.ccovvveriiiinieriesceseessssienen | e .. 102.862 | ..o 1,779,504 | .............. 1,730,000 1,775,255 (1,404) | .. 11/23/2021. | 02/15/2025.
37940X  AC 6 [Global Payments INC SFNL.......ccvvureeririieierierineeeniseiseresieesseessnins | cveens 43,703 |..115.301 | .o 46,120 | oo 40,000 ....43,657 (46)| .. 05/20/2021. | 08/15/2049.
37940X  AF 9 |Global Payments INC SENL.............oovrviricececccces | s 11,598,880 |...100.045 1,600,718 | ..coovvvvaane 1,600,000 1,598,917 | oo | e 37 11/16/2021. | 11/15/2024.
38141G  YJ 7 | Goldman Sachs Group Inc St Nt FiX 0 FIO.........cccoovevvnrvererrirenerenecvenins | cevvns | o [evcvennd T LF FE i s 500,000 |..... 98.609 | ...coovvvers 493,046 500,000 500,000 . 07/14/2021.| 07/21/2032.
40434L  AG 0 [HP INC ST NL....oiouiiiiiiieiieieseii et | e ...502,165 |..... 98.796 ...493,978 500,000 502,083 (82)] .. 07/16/2021.| 06/17/2031.
44148)  AA 7 |Hotwire Funding LLC Ser 2021-1 CIAZ...........coovvvmmeiireriiseseceereseeieneiens [ v N ...150,000 |..... 99.142 ...148,713 150,000 150,000 . 11/09/2021. | 11/20/2051.
446413 AT 3 |Huntington Ingalls Industries SrNt..........cccooevivcnrinciinciinerinrnniiniivciini | o [eveneed T 280 FEviiis | s 45,100 |...111.508 | ...cccovvvrrrnenn 44,603 | ..o 40,000 ...44,753 (347)|.. 04/30/2021. | 05/01/2030.
44891A  BK 2 |Hyundia Capital AMEriCa St NL..........ocvurrereeriririricrierieeeseesesisesisensenens | eeens 1,152,511 |...112.387 1,123,866 | ..cccooovnnne 1,000,000 1,138,886 | ...oocvevecreccrienns | e (13,625) 09/02/2021. | 04/07/2025.
459200 KA 8 |International Bus Machs Corp St Nt...........ccccoiinmiiiniineiicisisniceieens | i ...335,778 |...108.779 ...326,337 300,000 334,546 (1,232)] .. 09/16/2021. | 05/15/2029.
46188B  AB 8 |Invitation Homes OP St NL.........c.ccoocvuvirieinreinreseneienesenecssneissnninnnes | cevvns | oo | evevennend 1| 28 FEaiiii | s 998,710 |..... 99.039 | ..o 990,392 | oo 1,000,000 998,735 | ..o | e 25 11/01/2021. | 11/15/2028.
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465685 AQ 8 [ITC Holdings Corp Sr Nt ...102.407 160,000 168,735 (486) | .. IV I 2.950 |...... 2.212 |MN...... ..616 06/30/2021. | 05/14/2030.
46647P  CE 4 | JP Morgan Chase & Co Sr Nt Fixed to Floa 2107789 | e B4,673 | 60,000 ....64,443 (46) | .. B 3.328 |...... 2.949 (AO...... ....383 06/30/2021. | 04/22/2052.
485170 AR 5 |Kansas City Southern Inds Inc Sr Nt ..103.530 | ..............2,588,255 | .............. 2,500,000 2,499,320 | ..oovvverriinncnns [ v 319 [ [ | 20023850 | 3.865 |MN......| cccoouuee 12,299 01/28/2021. | 11/15/2023.
49271V AM 2 | Keurig Dr Pepper Inc Sr Nt ...104.328 140,000 139,482 | oo | e8| e e 200.3.350 [ 3.370 03/01/2021. | 03/15/2051.
49446R AW 9 |Kimco Realty Corp Sr Nt ...101.950 160,000 164,908 | ....oovveerrrerriinns | cererrirnend(257) | e [ |0 2700 |, 2.301 06/30/2021. | 10/01/2030.
494550 AL 0 |Kinder Morgan Energy - LP Sr Nt ...140.184 130,000 185,179 | oo | veeeeeeenn2,309) | v [ e | 7750 | 2911 06/30/2021. | 03/15/2032.
50540R  AQ 5 |Laboratory Corp of America Sr Nt ...105.625 443,350 474,805 | oo [ e (3,444) | s | e | 22.3.600 | 1.053 09/02/2021. | 02/01/2025.
50540R  AS 1 |Laboratory Corp of America Sr Nt. L2248 | 8,967 | 40,000 BB,218 | s | e (100) [ e | 47000 | 3.693 05/20/2021. | 02/01/2045.
529043 AE 1 |Lexington Realty Trust SrNt........cccooviviniieiiinrneriinrerenerersereneseeisnns | eviven | oo | evvrnnen 1 [ 2B FE i | inn..838,542 | ... 99.711 839,000 838,625 | ....cvvrererririns | ervererieenenn83 [ | e | 002,700 | 2.706 10/26/2021. | 09/15/2030.
53227)  AC 8 |Life Storage LP SrNt.......cccovivvrerncrecrinereseeneeneseeensesnensensessennene | avenee | oo [evveneen | 2B FEwviiiiis | i 529,779 L. 98.431 533,000 529,937 | oo | o188 | e L e 02,200 | 2.273 07/14/2021. | 10/15/2030.
55336V BQ 2 [MPLXLP SINt..ioiciircieeeeeneeeeeeieesesneeesnesessssessesesssesssnessssnsssnnsees | cveeeee | oo | eeneennnee ] [ 2B FEuviiiiins | 60,804 | ..o 99.940 | ..ccoovverenn.59,964 | i 60,000 80,764 | e | e (40) [ i | e | 20002.650 2481 06/30/2021. | 08/15/2030.
565849 AE 6 |Marathon Oil Corp Nt.................. ...132.612 100,000 132,966 | ..ooovvvvenrreniiins | e (754) | i e | 26600 | 3.799 06/30/2021. | 10/01/2037.
565849 AP 1 | Marathon Oil Corp Sr Nt ...109.751 142,000 156,000 | .cvooevvererrerenriies | e 1BAT) | s [ | 4400 | 2.404 04/28/2021. | 07/15/2027.
573284 AV 8 | Martin Marietta Materials Inc Sr Nt. ...100.790 200,000 204,740 [ ..oovveinenniinnns | e (248) [ s | 2000.2.500 | 2174 07/14/2021. | 03/15/2030.
579780 AM 9 | McCormick & Co Inc Sr Nt ..104.488 | ... 7,314,139 | ..o 7,000,000 6,998,244 | .....ovvviierinnrins [ 833 | s | s 20030150 | i 3.160 08/09/2017. | 08/15/2024.
58933Y BE 4 |Merck & Co Inc Sr Nt 2100475 | 1710211 | 1,702,128 1,698,641 | ..o | oo 19 i [ |20 2,150 | 2173 ... | 12/07/2021. | 12/10/2031.
595112 BS 1 |Micron Technology Inc Sr Unsecured Nt ...100.557 800,000 800,000 [ ..oooveeervereriirenns | cemvierenierenieenies [ eeereeireneninnenes | everenieneneneneinnns | e 2103 | i 2.703 . | 10/18/2021. | 04/15/2032.
61772B AC 7 |Morgan Stanley Sr Nt Fix to Flt ...105.199 110,000 14915 | s | e (96) | s [ 03217 | 2.911 06/30/2021. | 04/22/2042.
61945C AE 3 |Mosaic Co SrNt. ..133.400 | .ooiiiiere40,020 | e 30,000 839,359 [ s | e (139) [ e | 20005625 | 3.560 06/30/2021. | 11/15/2043.
620076 BU 2 | Motorola Solutions Inc Sr Nt ...100.362 100,000 102,250 | .o [ e (108) | o v [0 2750 [ 2474 06/30/2021. | 05/24/2031.
62912X AF 1 |NGPL Pipeco LLC SrNt L111.291 413,000 463,926 | ... [ e (1,694) | s | e [ 4875 | 2.307 ... | 11/16/2021. | 08/15/2027.
62928C AA 0 |NGPL Pipeco LLC Sr Nt ...101.908 290,000 291,899 | oo | e 91) [ [ [00023.250 [ 3.170 . | 05/27/2021. | 07/15/2031.
637417 AL 0 |National Retail Properties Inc Sr Nt.... ...112.823 358,000 409,154 | oo [ e 2,109) | s | e [ 24300 | 1.960 09/20/2021. | 10/15/2028.
637417 AN 6 | National Retail Properties Inc Sr Nt.... 2101.262 | 80,757 | 60,000 2B1,281 | | (T2) [ e | 2000.2.500 | 2.209 06/30/2021. | 04/15/2030.
637417  AQ 9 |National Retail Properties INC St Nt...........c.coorvuiriiiireiicciiisiseneieceies ...104.015 140,000 137,007 | oo | verrirereenenn D0 | e 03500 | 3.615 03/15/2021. | 04/15/2051.
637432 ND 3 |National Rural Utilities Coop Sr Nt ...104.452 ..2,000,000 1,999,588 | ...oovveeriverinrinns | errvrrienneeen 127 | e | 0000 2.850 [ e 2.857 01/20/2015. | 01/27/2025.
651290 AR 9 |Newfield Exploration Co Sr Nt ...110.990 ..2,500,000 2,753,316 | ..o [ e (4,884) | s | e [05.375 | 2.527 12/02/2021. | 01/01/2026.
651639 AP 1 |Newmont Mining Corp Sr Nt ..125.974 120,000 148,136 | .ooovvererverieenns [ erverirenrennn(889) [ o v [0 4875 | 3.253 05/20/2021. | 03/15/2042.
65473P  AJ 4 |Nisource Inc Sr Nt .. 108.147 | ... 1,081,474 | ... 1,000,000 1,002,117 [ oo | e 218) s v | 2022.3.600 | 3.570 04/07/2020. | 05/01/2030.
65473P AL 9 | NiSOUICe INC ST NL......ocvvveriereiersncerisessenniensnsssiensnssesenssnsssssenssesenns | wvnene [ [evernnnee ]| 2B FEuviiivis | v 123,479 | o 93.642 130,000 123,784 | ..o [ 305 | s v [0 1700 | 2.284 06/30/2021. | 02/15/2031.
654740 BS 7 |Nissan Motor Acceptance Corp St NL........cccoceenveeenreernneesnenesneennnnennneenns [ evvnee | oo | cvvneeriend | 20 FEuviviiis | v 161,109 |00 98.404 160,000 160,994 | ..o | e (118) | s i .2.000 | 1.842 06/30/2021. | 03/09/2026.
65480C AC 9 |Nissan Motor ACC CO St Nt........cccoviuciiniiiniiinrcnniseiierinninessssiesniseiienns | vevns | oo | evvveenee ] [ 28 FEviiiiiis | iiin...499,880 | ... 97.595 500,000 499,887 | ..o [ e [ | | 201850 | 1.855 09/13/2021. | 09/16/2026.
65480C AD 7 |Nissan Motor ACC CO S NE........ccocvecveeeeereeessiesseessessesssssisssisnssenns | ceeves | oo | eeviesniend | 2C FEuviiiiiis | ... 268,898 | ... 97.668 269,000 268,902 | ....cvoeriirniienns | e [ | e | 02450 | 2.456 09/13/2021. | 09/15/2028.
664397 AM 8 | Eversource Energy Sr Nt ..104.429 | .............2,088,576 | ... 2,000,000 1,999,311 | oo | e 13 | | | 00003180 [ 3.162 01/12/2015. | 01/15/2025.
682680 AW 3 |ONEOK Inc Sr Nt ...109.812 550,000 617,992 | ..o | oo 9T 1) [ | e | 04350 | 2.408 07/14/2021. | 03/15/2029.
682680 BB 8 | ONEOK Inc Sr Nt ...102.211 100,000 104,593 | ..o [ erverreneennn(259) [ s 023,100 | 2.461 06/30/2021. | 03/15/2030.
682680 BC 6 |ONEOK Inc SrNt LAM314 ] 66,788 | 60,000 BT A58 | e | e (T3) [ e | 045000 | 3.773 06/30/2021. | 03/15/2050.
68389X CE 3 |Oracle Corp SrNt ...100.596 275,000 274,603 | ..o | o2 [ e |0 2.875 | 2.893 03/22/2021. | 03/25/2031.
68902V AK 3 |Otis Worldwide Corp SrNt..........ccccoouuuvee ...101.533 100,000 103,678 | oo | evrerereeened(212) | e e 002565 | 2.057 06/30/2021. | 02/15/2030.
712700 EB 8 |Peoples United Bank Sr Nt ..105.091 | ... 1,313,633 | o 1,250,000 1,254,882 | ..o | e (1,798) | e e | 0004000 [ 3.837 08/26/2014. | 07/15/2024.




Annual Statement for the year 2021 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

S0l

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Dates
5 8 9 13 14 15 16 17 19 20 22
NAIC
Designation,
NAIC
Designation Current Year's
Modifier and Unrealized Other-Than- | Total Foreign Stated
SVO Rate Used Current Year's | Temporary Exchange Admitted Contractual
Bond | Administra- to Obtain Book/Adjusted (Amortization) /|  Impairment Change in Effective Amount Due &| Amount Rec. Maturity
CUSIP Identification Description CHAR | tive Symbol Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rate of Accrued During Year | Acquired Date
713448  CY 2 |Pepsico Inc Sr Nt ...107.280 3,218,400 | .occvveuven. 3,000,000 3,053,014 IV I 3.500 |...... 2971 | e | s 47,833 105,000 |01/19/2016. | 07/17/2025.
720198  AE 0 | Piedmont Operating Partnership SrNt..........ccccoocooiviiinriiisiiiinneens ...102.675 ...102,675 100,000 102,015 B 3.150 |...... 2878 |FA....| oo 1,190 06/30/2021. | 08/15/2030.
74251V AS 1 |Principal Financial Group St Nt...........cccccoviveiinriincinnncnnicnciveninsiseiienienns. | wvvene | [vsveen 1| LG FE it | 1iiie0100,129 | 98.985 98,985 100,000 100,123 | oo | eerveneiinnnieena(8) | o e 102125 | 2.109 06/30/2021. | 06/15/2030.
74432Q CF 0 |Prudential Financial Inc Sr Nt Ser MTN ..114.077 68,446 | ....ccoovvrrrnnn 60,000 088,850 [ oo | vereieneieenn(98) [ o e |20 37000 | 2.936 06/30/2021. | 03/13/2051.
74834L  BC 3 | Quest Diagnostics Inc Sr Nt......... ...103.367 100,000 104,614 | oo [ eveiieeeennn(223) s i [102.2.800 | 2.245 06/30/2021. | 06/30/2031.
756109 AR 5 |Realty Income Corp SrNt... ..110.505 | ............2,210,100 | .............. 2,000,000 2,031,573 | oo [ eeieeeeend(8,257) | s | e [ 4125 | 3.744 03/08/2017. | 10/15/2026.
756109  BL 7 |Realty Income Corp SrNt... ...104.170 500,000 528,697 [ ..oovveerrereriinenns | vvrrrireenreene(335) o | e | 0000.2.850 | e 2.244 11/10/2021. | 12/15/2032.
76131V AB 9 |Retail PPTYS Of America Sr Nt. ...110.857 354,000 391,565 [ ..o | v (321) | e e | 750 [ 3.301 12/10/2021. | 09/15/2030.
785592  AX 4 | Sabine Pass Liquefaction 1st Lien Nt ...113.106 160,000 183,585 | ..o | e 1,348) | e [ | 14500 | 2431 06/30/2021. | 05/15/2030.
832696 AS 7 | Smucker JM Co Sr Nt ..100.393 | .ooiiiii60,236 | 60,000 2B1,253 | | e (TT) i s |20 2.375 | 2.089 06/30/2021. | 03/15/2030.
83416W AA 1 |Solar Star Funding LLC Sr Nt 2115519 | ... 19,071,903 | ... 16,509,740 | ........... 16,509,740 | ...ocveorrirerriienns | ceevieneiieneiienenes | e | evenessnessenennnns | e D.375 | 5.375 [JD.ccccie | o 2,465 06/20/2013. | 06/30/2035.
842400 GF 4 | Southern CA Edison Co 18t MG Bd.............oeercvveeeecrreeceeseeeeceeeeessssnneesiens | v | oo | coeeee 14 [ LG FE i | oo 142,857 | ... 99.963 ...142,805 142,857 142,857 e | e |2 1.845 | L 1.845 [FA....| s 1,098 01/13/2015. | 02/01/2022.
84861T AC 2 |Spirit Realty LP Sr Nt ...110.255 1,626,267 | .............. 1,475,000 1,625,181 (2,319) [ oo | e | 4450 | 2.046 12/02/2021. | 09/15/2026.
84861T AD 0 |Spirit Realty LP Sr Nt ...109.953 325,000 357,987 (3,485) [ ..o | e | 204,000 | 2470 02/22/2021. | 07/15/2029.
848617  AH 1 |Spirit Realty LP St NE......ovorrireiereieneeisseeeseesseesseesseseessnsesssnsesnnnes | veeees | oo | eeveernnee [ 2B FEiiiiins [ i 278,495 | 97.757 280,000 278,659 164 | oo | e | 0000 2.1000 | e 2.183 06/30/2021. | 03/15/2028.
84861T  AJ 7 [Spirit Realty LP St Nt.......coooovirereieeiierecesisssseieesesesssesssssssensenss | avenns | | evevvenns 1| 2B FEvvioiis | i 273,196 | ... 99.311 275,000 273,312 B | i | |00 2,700 | 2.770 02/22/2021. | 02/15/2032.
87264A  CB 9 |T-Mobile USAINC 1St LiEN.........oorveerrieriieriienieeeieeeiseneiiseneeiesenienenns | veeene | oo | cenveveeenT [ 20 FEuviiiiis | i 162,344 | 99.682 160,000 162,234 (110) | covveererererienns [ e | 2002550 [ 2.375 06/30/2021. | 02/15/2031.
87305Q CH 2 |TTX Co SrNt ...106.809 ..1,500,000 1,509,882 (3,040) [ ..ooovverriinnis | e | 20003.600 | 3.370 02/17/2015. | 01/15/2025.
89236T DP 7 |Toyota Motor Credit Corp Sr Nt ...100.038 10,000,000 9,999,922 2,840 | oo | e | 0000 2.600 [ e 2.629 01/04/2017.| 01/11/2022.
89788K  AA 4 [Truist Bank SUb Nt.......ccoocoivveriniinriinicnniseiienienesniessissnsesienisnessniennss | wvevens | [ vnrrenne | TF FEviiiiin | 512,110 | 99.944 500,000 511,509 (B01) [ vooverevrerreererinne | eevrverrerserereninne [ 00002250 [ 1936 |MS......| oo 3438 | o 5,625 | 07/15/2021. | 03/11/2030.
90265E AP 5 |UDRInc SrNt............... ...113.167 100,000 113,184 (1194) [ oo | e | 4400 | 2.300 04/27/2021. | 01/26/2029.
907818  FT 0 | Union Pacific Corp Sr Nt 2 A06.780 | e A2,712 | 40,000 ....39,989 crvrnrnnnsnnns | e [ 0003:200 [ 3.202 05/17/2021. | 05/20/2041.
91324P  EE 8 |UnitedHealth Group Inc Sr Nt.................. ..104.771 100,000 105,240 (104) | oo [ e | 22.3.050 | oo 2.694 06/30/2021. | 05/15/2041.
91913Y AW 0 |Valero Energy Corp Sr Nt ..109.151 | ... 1,135,169 | 1,040,000 1,151,865 (4,236) | ...ovvvvnriienei | e | 20040000 2.326 09/17/2021. | 04/01/2029.
91914)  AB 8 |Valero Energy Corp Sr Nt ...110.957 195,000 220,221 (1,148) | oo | e | 0004500 | 2172 09/16/2021. | 03/15/2028.
92277G AU 1 |Ventas Realty LP Sr Nt ..103.973 500,000 527,538 (927) | v [ e [03.000 |, 2.226 09/15/2021. | 01/15/2030.
92277G AV 9 |Ventas Realty LP Sr Nt. ...116.917 160,000 189,471 (1,527) [ oo | e | e 750 | 2.375 06/30/2021. | 11/15/2030.
92556H AD 9 |Viacomcbs Inc Sr Nt ..113.082 100,000 115,427 (664) | covvvverrereerrireens [ v | 04200 | 2.470 06/30/2021. | 05/19/2032.
92840V AE 2 |Vistra Operations Co LLC 1st Lien ..107.294 | .. . 740,000 797,380 (2,448) | ..o | e | 04300 | 3.137 09/15/2021. | 07/15/2029.
92840V AG 7 |Vistra Operations Co LLC 1st Lein.. 103861 | oo 176,564 170,000 175,416 (B671) | cevveveerercrrireens [ e |0 3700 | 2.998 05/05/2021. | 01/30/2027.
92936U AF 6 |WP Carey Inc SrNt..... ...110.665 82,999 | oo 75,000 ....83,834 (313) | covveererereiienes [ e | .3.850 | 2.099 09/16/2021. | 07/15/2029.
92936U AG 4 [WP Carey InC SrNL.....coooirvreereieceecsscsscsisessssssssissssssnnssens | svnvee | o [ covennned 1| 2B FEcciin | in.506,175 | 99.236 500,000 505,907 (268) | ..vovvvrriiriinns [ [ 202,400 | 2.252 07/15/2021. | 02/01/2031.
92940P  AG 9 |Westrock Company Sr Nt............. ...103.251 100,000 105,084 (195) | covverveveririrenns [ e | 2:3.000 | oo 2478 06/30/2021. | 06/15/2033.
94106L BA 6 | Waste Management Inc Sr Nt ..105.083 | ..............2,101,650 | ...cccoeuee. 2,000,000 1,997,017 883 | .oeoevveveereenies | cereervieeieniieniiens | 0003125 | 3.175 02/18/2015. | 03/01/2025.
963320  AY 2 | Whirlpool Corp SrNt................ ...100.477 100,000 101,160 (55) | covvereerieeerienns [ e | 2400 | 2.259 06/30/2021. | 05/15/2031.
96950F  AQ 7 |Williams Partners LP Sr Nt ...106.448 750,000 808,339 (6,523) | ..ooovvvirriienries | e | 20003.900 | . 1.062 09/02/2021. | 01/15/2025.
11271L  AD 4 |Brookfield Fin Inc Sr Nt L 116.347 | 2,306,938 | . 2,000,000 2,317,005 (2,655) [ ..o | e | 0004850 | 2.376 . | 12/07/2021. | 03/29/2029.
11271L  AH 5 |Brookfield Fin Inc Sr Nt 2101081 | 1,617,291 | 1,600,000 1,615,917 (B07) | covverrerierrrieens [ e | 2724 | 2.600 10/19/2021. | 04/15/2031.
136385 AC 5 |Canadian Natural Resources Sr Nt ..133.368 | ..o 46,679 | 35,000 ....46,466 (B18) | covvevevererenes [ e | 7200 | 3.333 05/05/2021. | 01/15/2032.
136385 AJ 0 |Canadian Natural Resources Sr Nt ..132.133 100,000 135,150 (868) | cvvvvverervrrrrienes [ v | 208500 | 3.489 06/30/2021. | 02/15/2037.
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136385 BA 8 |Canadian Natural Resources SrNt.........cc.cooeuivuniiimiicniicciieiincssiseiienns | s Al. ...102.321 61,393 | ..o 60,000 ....60,552 (37) | covveerrrinerrireens [ e | 000:2.950 [ 2.825 04/29/2021. | 07/15/2030.
13648T AA 5 | Canadian Pacific RailWay St NL..........cccccoevvervenrrenriinreniseissssssiieniisnenns | evenne | Al oo 1| 2B FE i | i, 159,901 | 98.943 158,309 160,000 159,908 7. 06/30/2021. | 03/05/2030.
29250N  BE 4 |Enbridge Inc SrNt...........c...... . 102.355 | oo 81,413 | 60,000 ....60,803 @] 06/30/2021. | 08/01/2051.
29250N  BF 1 |Enbridge INC SrNL.........ccocouiriiriiiiriiisceissesesessseeseesessssssssssnines | ceevens Al 12AFE i | 80,253 [ 98.545 ....60,244 8)].. 06/30/2021. | 08/01/2033.
67077M  AF 5 | Nutrien Ltd Sr Nt . ...134.824 2,204,680 (1,928) | .. 01/28/2021. | 12/01/2036.
89352H AM 1 | TransCanada Pipelines Ltd SrNt..........ccccoooivviiiriiiriiiereisseseeesecieens | e A L7915 | TOTA9 | 60,000 ....71,084 (389) .. 06/30/2021. | 03/01/2034.
00084D AV 2 |ABN AMRO Bank NV Sub Nt FiX t0 FIOAt..........cocuerrvrnrieiiirineieiiesineinns [ s D ..100.261 | ..............1,938,053 | .............. 1,933,000 1,933,916 6)] .. 12/06/2021. | 03/13/2037.
00973R  AF 0 |Aker BP ASA Nt . ...106.097 360,000 388,865 (1,082) | .. 09/15/2021. | 01/15/2030.
05578A AN 8 |BPCE SA SIPIef ..ot | s D|. ..102.800 | ..o 81,680 | o 60,000 ....62,786 (164) | .. 06/30/2021. | 10/01/2029.
05578Q  AE 3 |BPCE SA SUD NE.......iiiiicccceeceeceeseseesessss s [ v D|. ...110.488 718,171 650,000 734,154 (5,565) | .. 09/15/2021. | 04/01/2026.
06738E  AE 5 |Barclays PIc St NL.........cocouiiiriiiciiieceiseceiseceseseeseieseseseseseieeneias | s D|. ...105.766 2,591,262 | ..oovvrrnnn. 2,450,000 2,598,313 (3,244) | .. 12/02/2021. | 03/16/2025.
11042A  AA 2 | British AiIways PIC EETC........ccviuiirirerieriierieessseesessssesessesssessesiens | svvvene D ..103.695 | ..o 571,523 551,158 553,430 (777)| .. 08/13/2013. | 06/20/2024.
21684A  AA 4 |Rabobank Nederland SUb Ni...........cccocoririiiiriiinmiiiereiieceiseceseceseseiiienes | e D|. ...106.471 1,064,709 | ...cccooevuve 1,000,000 1,001,778 (870)| .. 01/08/2014. | 12/01/2023.
21684A  AB 2 |Rabobank Nederland Sub Ni..........ccccoooimiiiiriiiiniiiiriisneiscescessceiiens | s Do | 24 85,429 |...139.855 83,913 | . 60,000 ....85,034 (394) | .. 06/30/2021. | 12/01/2043.
225313 AK 1 | Credit AGricole SA SUD Ni.........coocuiiiriiiinciieeineneiesiesiscessessisesienes | aevee D 2|2AFE. s | o 328,038 |...106.735 | ..ccoovvurn 320,206 300,000 326,195 (1,843) ] .. 07/14/2021.| 01/10/2033.
22535W  AH 0 | Credit Agricole SA St NL...........ccovvvrriineiireensssessesssnenns | e D|. ...495975 | ... 97.184 ...485,921 500,000 496,187 212 .. 09/15/2021. | 01/26/2027.
225401 AU 2 | Credit Suisse Group Sr Nt Fix to Float e seesseninns | v D|. . ...120,849 |...101.772 122121 120,000 120,803 (45)] .. 05/24/2021. | 05/14/2032.
225433  AC 5 | Credit Suisse Group Fdg Ltd SrNt........ccccoooirviiinriiiniiinisnecsceseiienns [ D i 2AFE. i | s 271,615 |..106.240 | ......c.o..ecc. 265,601 250,000 269,702 (1,913)|.. 09/02/2021. | 03/26/2025.
251566  AA 3 | Deutsche TeleKOm AG S NL........cicicieiieeieineieiiesiseeeesseisessesienes | seviene D|. ..63,938 |...106.712 64,027 | oo 60,000 ....63,896 (42)].. 06/30/2021. | 01/21/2050.
404280 CT 4 [HSBC Holdings PLC Sr Nt FiX t0 FI0At..........c.vvverrerrieniieniieiieeirsneieiinns | cvrens Dl 10 ..80,000 |...100.625 80,500 | coovrieiiiinns 80,000 ....80,000 05/17/2021. | 05/24/2032.
423012 AF 0 [Heineken NV SI L. | s (o1 e T[2AFE i | o 1,987,040 |...107.857 | .......c...... 2,157,134 | oo 2,000,000 1,992,085 1,147 |.. 03/20/2017. | 01/29/2028.
456837 AV 5 [ING Groep NV S&NL......ooiirriiiriiieiseciersssiessssseesssesssssssenssssssenses | renene D 2[1.GFE......... ...507,075 |.... 99.323 ...496,616 500,000 506,634 (441)|.. 09/15/2021. | 04/01/2027.
456837 AW 3 [ING Groep NV Sr Nt FiX t0 FIOAL............covvvrvreieieereesiesieeeeeesies e | v D 2|1.GFE...... ....165,398 |...102.060 ...163,296 160,000 165,153 (246) | .. 06/30/2021. | 04/01/2032.
456873  AD 0 |[Ingersoll-Rand Lux Finance Nt..........ccccoeevervvrnerveiinrerncensninnnisersenienenns | wevene | D[ v 1| 2B FE i | s 181,210 |...109.274 | .......cccc...... 174,838 160,000 179,880 (1,330) ] .. 06/30/2021. | 03/21/2029.
62947Q  AX 6 [NXP BV SINE oot sssssssssssssssnnnes | ceines 2,519,256 |...113.005 2,514,357 | covvven. 2,225,000 2,511,996 (7,260) | .. 11/22/2021. | 03/01/2026.
62954H  AD 0 | NXP BV/NXP FDG/NXP USA SI Nt......coivriiiririeriinsiesiersnsenrssenssssens | cevee ....174,928 |...106.719 ..170,751 160,000 174,137 (791)|.. 06/30/2021. | 05/01/2030.
62954H  AG 3 |NXP BV/NXP FDG/NXP USA St Nt........cooorveereirererrenneirneneeeceesenesnenenins | cevvene | D[ eecvevicins | 2B FE i | s 119,588 |...100.312 | .covvvecnenne 120,375 120,000 119,612 | oo | e 23 | 05/04/2021. | 05/11/2031.
822582  AY 8 |Shell International Finance SrNL..........cocevviveerninresseeeeseseninnes | cvvees ....125,888 |...125.477 .. 125,477 100,000 125,473 (415) 06/30/2021. | 08/12/2043.
822582 BQ 4 | Shell International FINANCe St NL...........ccocvuuurveiriiieieccieceieseiseceiienes [ v ...113,148 | ...116.907 ...116,907 100,000 112,915 (233) 04/27/2021. | 05/10/2046.
82620K BE 2 | Siemens Financieringsmat St NL.........coocvvvvnrverinnninenenneneinnsnsnneinns | vvvene [ D] v T TLE FE i | v 149,799 |..... 99.822 | .o 149,732 150,000 149,814 | oo | v, 15 | o 03/02/2021. | 03/11/2031.
83051G  AS 7 | Skandinaviska Enskilda SrNL..........ccovivuerirreriemeiniiserieniseessesisssssesienes | cevvene 1,497,870 | ..... 98.556 1,478,342 | .cccoooeaae 1,500,000 1,498,092 222 08/31/2021. | 09/09/2024.
902613 AE 8 | UBS Group AG St Nt FixX 0 FIOAL. .......cvueiieeniiiinriiisniissniisssiissssisssiiinns | v LA27722 . 96.895 | .. ...125,964 130,000 127,819 | i 96 | .o, 06/30/2021. | 02/11/2032.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIGatioNS...........oeurrerrieieiiriseisisi e snsesnssnrenes | cenenes 189,183,230 XXX | e 194,982,783 | .......... 184,604,233 | ......... 188,887,065 | ...ovoveerercinan [V . (182,002) | ..o 0 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securmes
07332B  AA 7 |Bayview Opport Mast Fund Trust RMBS Ser.............cc.couruemmeemimemnniinenes | coevene | oo | cevverenns AIA | e 221,214 1..100.279 | ..ccovvvv 220,338 219,725 219,845 [(CICIE) OO ISP PR 3.000 |...... 2.741 |MON... 04/28/2017. | 03/28/2057.
36157R D8 5 | GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl........ccvverveenrriineeireneinnneins | cevvie | o [ erviennins AITAFM. | e 31 |...100.000 33 33 32 | e [ [ | | 20.8.265 | 7.065 | MON.. 06/21/2000. | 04/25/2029.
65535V  CN 6 |Nomura Asset Sec Corp RMBS Ser 2004-AP1............cooomrvvemmeemneenenerienes | coeeeee ...100.718 320 318 BT [ s | e | e | e b 766 [ 4.747 |MON... 02/05/2004. | 03/25/2034.
89177B  AA 3 | Towd Point Mortgage Tr RMBS Ser 2019-1 C.....cc.cccoovviinniiniicnniiniiciisnins | e 1,034,185 |..104.122 | .............. 1,083,412 | ..coooccvnaees 1,040,523 1,036,036 1,105 [ e [ 03678 | 3.829 |MON... 01/24/2019. | 03/25/2058.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed SECUMties. . .....c.vvrriinnniacicncesssessscieineinees | veeereenes 1,255,748 XXX ] s 1,304,103 | ..ooovvnvee. 1,260,599 1,256,230 0 466 | .o 0 XXX XXX XXX XXX
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Annual Statement for the year 2021 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
06054M  AC 7 |Banc of America Comm Mtg Tr CMBS Ser 201. 1A. ...103.602 ...1,564,830 1,577,048 (5,014) 05/20/2016. | 06/15/2049.
12532C  BA 2 |CFCRE Comm Mort Trust CMBS Ser 2017-C8 C.. 1A. ...106.826 500,000 508,339 (1,543) 05/18/2017. | 06/15/2050.
12593Q  BE 9 |Comm Mortgage Trust CMBS Ser 2015-CR26 C........c.ovvvuevemrvnerieeerneennns | cvens 1A. ...106.604 500,000 507,517 (2,079)] .. 05/04/2017. | 10/10/2048.
36251X AS 6 |GS Mortgage Securities Trust CMBS Ser 20. 1A. ...104.084 786,007 793,102 (3,230) | .. 11/16/2016. | 11/10/2049.
36252T AS 4 | GS Mortgage Securities Trust CMBS Ser 20...........evurerereerirereienernenienens | ceevee 1A. ...103.292 2,053,990 | .ovvvernenne 1,988,525 2,004,510 (6,568) 05/17/2016. | 05/10/2049.
46641W AW 7 | JPMBB Comm Mtg Sec Tr CMBS Ser 2014-C19........covvvrvverrrirnnrrineeiiens | cevvens 1A. ...102.540 ....1,050,172 ...1,024,160 1,027,689 (2,465) 04/29/2014. | 04/15/2047.
61691D AG 2 |Morgan Stanley Capital | Tr CMBS Ser 201... 1A. 15,105,458 |...105.404 5,810,540 .15,000,000 ...15,068,853 ..(11,318) 07/26/2018. | 07/11/2040.
61691E  AY 1 |Morgan Stanley Capital | Tr CMBS Ser 201... 1A. 810,367 |...105.019 ...826,286 786,793 794,353 (3,169) 11/22/2016. | 12/15/2049.
90270R  BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012-...........cccvvvenrveneremrerneerieernes | rveens 1.AFM. ...535,314 |...100.349 ...541,794 539,911 539,419 317 06/14/2013. | 12/10/2045.
92939K AE 8 | WFRBS Commercial Mtg Tr CMBS Ser 2014-C2.. v [ e LAA L ...170,833 |...104.967 ...173,196 165,000 167,180 (829) 05/04/2017. | 11/15/2047.
94989 BA 3 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-C2........cccovueveverimernereneeniens | verene [ oo | vevrvrnens A11A ..103.161 | e 85,077 | coveevverrrnens 82,470 ....83,071 (221)].. 05/02/2017. | 05/15/2048.
950000 AW 8 | Wells Fargo Comm Mtg Tr CMBS Ser 2016-LC........cccovvnnerinieinmennminseinnnnes | ennrene | oo | serrasnennd 4 ...104.461 ...731,223 700,000 706,015 (3,140)] .. 11/22/2016. | 12/15/2059.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities XXX 4778735 | oo, 23,637,696 23,777,096 0] i (39,259) XXX XXX
Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities
023772 AB 2 | American Airlines Inc LBASS EETC Ser 201.........ccccoveverveernmevverrenvneeinennes | wvvvene [ oo [evvveere 1 [4B FE s | viinene... 450,928 | ... 96.428 ...457,753 474,709 457,753 53,805 1,808 [ .o [ v [ 04,000 | 4.867 07/30/2014. | 07/15/2025.
04018E  AA 9 [Ares CLO Ser2021-59A Cl A.......cccvvveneenernneneeneninseisseessssisssssnssssessnseenns | wvnens | o | evneernenees | TAFE i | 021,000,000 ... 99.346 | .. ..993,464 | .........co.. 1,000,000 1,000,000 | ..vveerereriererneiries | eeerrerinninerienene | eeeneninsennenenes | e | e 1165 1.166 03/09/2021. | 04/25/2034.
04018E AC 5 [Ares CLO Ser2021-59A B1.......ccccvivnrrververinernenisriseinessnseseessnsssinens. | wvevene | | evseevnnniee | TG FEviviiins | 1iiirierrn.500,000 | ... 98.950 | cvoovrverrirns 494,749 500,000 500,000 ceevrereneeensienns [ e [0 1538 [ 1.537 03/09/2021. | 04/25/2034.
126650 BP 4 | CVS Health Corp LBASS PTC Ni......cvourerieieeeiierieeieesssisessesisesssnensas | eeens 113.203 ...1,048,973 926,630 1,000,359 | ..cooeererierineinins | e (10,317) [ vvvreerereneinns [ eveeirseineriiseiinens [ 200.6.036 | ... 3.720 01/10/2013. | 12/10/2028.
15032T BE 5 |Cedar Funding Ltd CLO Ser 2013-1A CI ARR........ccocovrvermrnenverneisnsernnns | vvene | oo | vecverinneee | TLAFE s | iien..2,000,000 | ... 99.875 1,997,504 | ..coovonnee. 2,000,000 2,000,000 w1212 1.213 03/24/2021. | 04/20/2034.
210795 PZ 7 |Continental Airlines INC LBASS EETC Ser.........cccoveuueermeemerierieeisseisenines | seeee 2103462 | 82,125 | 40,715 ....42,550 (508) | +.vvveeererrnrernns [ erveerneirneriineienns [ 150 [, 1.911 04/23/2021. | 04/11/2024.
34532P  AA 8 |Ford Credit Auto Owner Tr LBASS Ser 2019.........cccovvvvmmineriverieeinninniinns | crens ..104.730 | ............20,945,900 | ............ 20,000,000 | ........... 19,998,009 915 [ e | e | 2003520 | s 3.551 01/15/2019. | 07/15/2030.
46090X  AA 9 |Invesco CLO Ser2021-1A Cl Al......ccovnverncrrerineenenisssisensnensessseesssnssnnes | eveves | oo | wevvseenee | TAFE s | i, 150,000 | ... 99.289 | .. . 150,000 150,000 | covovveerrerierirneens [ erveerneriinnienenes [ vveenennssiinennes | e [ 1130 [, 1.132 03/19/2021. | 04/15/2034.
59549R  AC 8 | Mid State Tr X LBASS Ser 10 CI MT.......ovuruiereiierineeesiinissiisenienienens | rveens 105.122 | oo 467,884 445,085 374,264 | ..o | e | e | e | 000,280 [ 8.996 06/03/2008. | 02/15/2036.
76761R  AY 5 |Riserva CLO Ltd CLO Ser 2016-3A CI ARR.......ccovvereeririeiesereeiseinsenins | rneens ....800,000 |..... 99.633 ...797,067 800,000 800,000 [ ..ovvvrerrereerinins | cervenrrenienineens | cereesnnenennees | e | e 1182 [ 1.184 03/01/2021.| 01/18/2034.
76761R  BA 6 |Riserva CLO Ltd CLO Ser 2016-3A CIBRR.......ccoocvuvvernierererinieienissinnns | cevee ....400,000 |..... 98.308 | .. ...393,231 400,000 400,000 | oo | e | e | e | o TAT2 | 1.475 03/01/2021. | 01/18/2034.
76761R  BC 2 |Riserva CLO Ltd CLO Ser 2016-3A ClI CRR......c..cocoverevvrrmerrenirseesenissernenes | vevens | oo | eevvneenddh | TF FE i | s 150,000 |..... 98.547 | coovvvrerins 147,821 150,000 150,000 ceevrerenseennsinnns [ e [0 1,922 [ 1.927 03/01/2021.| 01/18/2034.
90931G  AA 7 |United Airlines InC 2020-1 A PPT........oovviiiimrnrneieisiseerssissesessssesnss | cvveees 1,762,775 |...109.311 .. 1,742,770 ...1,594,325 1,756,996 (5,779) | cvvvvvverereriseres [ vrrerssiseirsnneins [ 0005875 [ 2.592 12/03/2021. | 10/15/2027.
11042C  AA 8 |British Airways PTC Ser 2021-1 APPT......cccoiiiminiininnnissisensssnssssessnees | srenene 1,440,562 |...100.462 | .. ....1,441,487 ...1,434,862 1,440,287 (VL6 T RO pres-e (o[( IR 2.855 . . 07/21/2021. | 09/15/2035.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUTIHIES................c.cvveveivreriieerereeeiereieieseseresieseneens | cvereenans 30,157,042 XXX | e 31,119,662 | ............ 29,916,326 30,070,218 53,805 | ........... (14,154) XXX XXX | 79,275 | ........ 858,454 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated).........c..euwrreririmiriiniiiie st sssssssnssnees | senenenes 244,579,426 XXX | s 252,185,283 | .......... 239,418,854 | ......... 243,990,609 | ... 53,805 | ..o (234,949) XXX XXX | e 1,722,784 | ... 6,299,767 XXX XXX
Totals
7699999.  Total - ISSUET OBIGAHONS. .......veuocesserestrssserssers e sees sttt s | cerensas 284,958,655 XXX [ e 301,861,062 | .......... 276,639,233 | ......... 285,418,932 | ......... 1,254,307 | oo (446,714) XXX XXX XXX | oo 2,274,556 | ... 6,570,875 XXX XXX
7799999. Total - Residential Mortgage-Backed Securities ..15,916,691 XXX ..16,049,404 15,603,120 | ..o 15,905,439 | .ovivviiiini 0 [ e (5,999)] .... XXX XXX XXX | s 33,483 | ... 383,382 XXX XXX
7899999. Total - Commercial Mortgage-Backed Securities coern.23,983,406 XXX | . 24,778,735 .23,637,696 23,777,096 0 (39,259) | ... XXX XXX XXX | s 76,552 | ....... 933,029 XXX XXX
7999999. Total - Other Loan-Backed and StruCtUred SECUMHES.............vveveieviieesieieiieieie et seess e esssssnsensenes | ceeneessens 30,157,042 XXX ] e 31,119,662 | ............ 29,916,326 30,070,218 53,805 | ........... (14,154) | oo (P 0 XXX XXX XXX | 79,275 | ........ 858,454 XXX XXX
8399999. Grand Total - BONDS...........cvvverrmerirenerrerseriseians 355,015,794 XXX | s 373,808,863 | .......... 345,796,375 | ......... 355,171,685 | ......... 1,308,112 | ......... (506,126) | ....oovvvrrenes (V1 TR 0 XXX XXX XXX | ... 2,463,866 | ..... 8,745,740 XXX XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 132,786,341 1B e 0 1C e 5,327,643 1D . 13,814,611 1E .. 21,663,765 1F s 42,026,638 1G ....26,215,633
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Annual Statement for the year 2021 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
1B. 2A 2B 2C . .25,372,373
1C. 3A 3C ..
1D. 4A 4C ..
1E. 5A .. 5C ..
1F.




Annual Statement for the year 2021 of the NATIONAL CASUALTY COMPANY

Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12



€3

Annual Statement for the year 2021 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Political Subdivisions of States

111746 JE 4 |Brockton MATxbl  2.408% 11/01/30........ccuuevrmererremerinerneriererenireenns 10/21/2021........ SHiflel NICOIAUS & €O INC.....vvvevvveevireirrisciseiesie st ess st | oestseees s ses sttt | soessentseseseenas 855,000 855,000

111746 JF 1 |Brockton MA Txbl 2.558% 11/01/31... 10/21/2021 Stiflel NICOIAUS & CO INC.......oouiiuviiiiiiiiiiiiisiiciins bbb | etesnsbs bbb 750,000 750,000

111746 JG 9 |Brockton MA Txbl 2.708% 11/01/32... 10/21/2021 SHifel NICOIAUS & CO INC....ouvvveviveeirrrirriscesseiassie sttt | reesseb sttt 1,250,000 1,250,000

111746 JH 7 |Brockton MA Txbl  2.858% 11/01/33.....cvivnririiiiissiiisiissiiesnissisasiens 10/21/2021........ Stiflel NICOIAUS & €0 INC.....veeitiiiisiiieiietisssissse ettt sttt sees | oensseess bbbttt | erensssnssnsssesas 750,000 750,000

2499999. Total - Bonds - U.S. POlItiCal SUDAIVISIONS Of SEAIES. .......iuitiuiieiieiireis ittt ess st st ses s fsessstesess e s s e s o8 e 8o E £ E £ S8 S8 E R £EEEEE £ E 8oL 880848 £ 8848 R4 E R4 EEEfEE S8R E e h b en bt fhsenbeeb et n st ensen st entenes | srenirenes 3,605,000 3,605,000 0
Bonds - U.S. Special R and Special A

010268 CX 6 |Alabama Fed Aid HW Fin AuthRev Txbl Ser. 10/07/2021 Bank of AMENCA BISD DEAIET...........cvuurirrereermiriserieriesiseeeseesssssse s ssesesssssssssssssesssensns | sosesssesessessssssssesssesssessssssssssssssssesssenes 1,450,000 1,450,000

155498 ML 9 |Central TX Regional Mob Auth Txbl Ref Se 10/07/2021.. Jefferies & Company Inc. 800,000 800,000

155498 MM 7 | Central TX Regional Mob Auth Txbl Ref Se 10/07/2021 Jefferies & COMPANY INC.......c.viiriiree st sssessenseenes | caeeseesssssseeseesees et et ss e eesesesseesesnes 850,000 850,000

235036  8J 2 |Dallas-Ft Worth Intl Arpt Rev TxbI Ref F..........ccccoocvviviiin 10/28/2021 Barclays Capital INC.............ciuuiiiiiiiiiiicii s enes | st 1,095,000 1,095,000

305734  AB 1 |Fairview Health Services Sr Nt. 10/22/2021.. CHIGIOUD. .ot 2,184,332 2,200,000 1,251

3132DW  BC 6 | FHLMC Pool #SD8135  2.500% 03/25/51.......ccevreriiiieriiiiirineinereesssie s sssseenes 03/02/2021 Morgan Stanley & CO LLC.........c.iiiiiiiiiicisi it | e s 1,847,953 1,774,580 246

3140X9  6Y 6 |FNMA Pool #FM6286 2.500% 01/25/51 03/02/2021 JP MOPGaN SECUMHES LLC.......vuuverrircernrieiiieriesisesessessiesesie st ssssesees | eeesssssese sttt 970,062 930,166 129

31418D XJ 6 | FNMA Pool #MA4280 1.500% 03/25/51. . | 03/02/2021.. Nomura Securities Intl LLC 696,568 705,832 59

31418D XL 1 |FNMA Pool #MA4282 2.500% 03/25/51 . | 03/02/2021 MOrgan StANIEY & CO LLC.......cuviierrieiinicieiisiesesise s sss st sss s sssnsssses | oessessssssessssssssessssssssasssessessanssessessanes 870,944 836,629 116

59447T MK 6 |Michigan St Fin Auth Rev Ref Henry Ford . | 01/28/2021 NGHONWIAE INAEMINILY........voueiereiirciiirieeiee s enes | Hbieess et es bbbt 2,502,263 2,360,000 23,928

762244  FK 2 |Rhode Island HIth&Ed Bldg Rev Ref Hosp F. .| 01/28/2021.. Nationwide Indemnity....... 2,216,070 2,000,000 20,278

3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAI ASSESSMENES..........c..iuiuiieieeieteieeiteteietettetsstesiesesssesss | eesssessessesassessesasssssessessesessessesasssssessessesessessesassessessessesessessesassessessessssessessesassessessessssassessssassessessesessessessesassessessesesssssessssessessssastass | shessetssossessssnsassessesansessesnssnsassessnsanes 15,483,192 | ..o 15,002,207 | oo 46,007
Bonds - Industrial and Miscell

00206R  LJ 9 |AT&T Inc SrNt 3.550% 09/15/55. 09/09/2021........ | TaX FIEE EXCNANGE........courveeiveeriiceieeieeiessessie st snnss | ersesssanssssesssesssess s s s sssssaees 56,570 60,000 1,030

015271 AT 6 |Alexandria Real Estate Equity Sr Nt 07/14/2021 Suntrust RODINSON HUMPTEY INC......uvvuveiriicieiiiieiresisisiiesie e sesssssssssesssssssssenss | sressssssessssssssssssessessssssessesssssessesssnsses | sessessssssessossnes 205,454 195,000 462

015271 AV 1 |Alexandria Real Estate Equity Sr Nt. 04/29/2021 Wells FArgo SECUMHES LLC..........cviirieirieieriece ettt sttt stensenss | sseesetassessessssssesss et estesse s snsensessnsnes 55,333 60,000 288

024836  AF 5 | American Campus CMNTYS Sr Nt.... 04/26/2021.. Goldman Sachs & Company. 102,073 100,000 689

024836  AG 3 |American Campus CMNTYS Sr Nt.... 06/30/2021 Barclays Capital INC...... ..ottt sttt nsans | eesebesessesseses e s es bt n st ntns 66,881 60,000 982

03524B  AF 3 | Anheuser-Busch Inbev Fin Sr Nt 06/30/2021 Barclays Captal INC.......c.uvriuririieieiiseieie sttt nsssrenss | oebsessasssessesssss sttt en 73,354 60,000 1,164

036752 AP 8 |Anthem Inc SrNt 2.550% 03/15/31........... 03/08/2021 Barclays Capital INC..........cuurvumerrmrimeiserisiieeesesisss s ssess ettt sssssies. | soessesssessssesssssssssse st ssensnsssnnnes | cosesisssssnsnsenes 273,941 275,000

036752  AS 2 |AnthemInc SrNt 3.600% 03/15/51........... 03/08/2021........ JP MOIGan SECUMHES LLC.........uuveuiirririiiiiieiiieiiesie st enssnes | resesetesssssesssss e sessessssaestensss | soeessesssenesnesns 124,545 125,000

037735  CZ 8 |Appalachian PWr Co St Nt SEr AA. . ...ttt sssessesesensessnnns | cressesnsenssees 03/09/2021 JP MOrgan SECUMHES LLC........cu vttt es st snses | sseessessssssessesssesse s et st esse s snsessessesnes 124,519 125,000

04018E  AA 9 |Ares CLO Ser 2021-59A Cl A 03/09/2021 NBEXIS....vvo vt e sss s s s s st ee s s s st s st ees e ssessaenssesssenesa | seiesssenssessaes st ee et enen 1,000,000 1,000,000

04018E  AC 5 |Ares CLO Ser2021-59A B1.......ocvuiveririeeserissineesessssessessseses 03/09/2021........ INGEIKIS. .11 | bttt | eesesbennt st enes 500,000 500,000

04273W  AC 5 | Arrow Electronics Inc Sr Nt 11/16/2021 VBIHIOUS. .. ..ottt ettt e et sttt a st sasa et asane s e s sssassasasssssssesesessssssasansnss | ebessmssssssssssstaseneesesssssaetasneeeetnsnantanas 279,408 280,000

045054 AL 7 |Ashtead Capital Inc Sr Sec Nt... 09/15/2021 VIIOUS. ... b et | Hebsee Rt 1,160,753 1,050,000 | ..oovernermreneinerierieeeeeieens 16,120

045054 AP 8 | Ashtead Capital INC ST NL........cciiiiiiirs et | senssesrensnes 08/03/2021........ JP MOrgan SECUMHES LLC.........ovuriririiiisiieieissiscesssisisesie s ssssssssenss | soesssssesssessssssssessessssssessesssssessesssnsses | nessessssssessonsnes 488,751 490,000

046497  AB 9 |Atalaya Equipment LBASS Ser 2021-1A CI A 11/16/2021 Suntrust RODINSON HUMPIEY INC.......covuiiiiriciriirceiciscie et ssss st ensessenes | cseessessssssessessssssssssessessessssssessessesanes 49,996 50,000

046497  AC 7 |Atalaya Equipment LBASS Ser 2021-1A CI B 11/16/2021 Suntrust RODINSON HUMPIEY INC...........cvuuiiuiiiiiiiiiisis e | etesnsbs bbb 49,990 50,000

06051G  JA 8 |Bank of America Corp FiX t0 FIt SFINL.......cooiiierescee et ssnsnsnens | creeseennenneens 06/30/2021........ Barclays Capital INC..........ouureeeriieieiciririerees ettt sssssessnsans | eesesssesssassessesassessessesnsessessesssessessesnns | soesessessesesaneens 192,331 160,000 1,851

06849R  AG 7 |Barrick NA Finance LLC Co Gtd Nt 06/30/2021 Barclays Capital INC........c.uvuivuririiieieie st enis | ebiesb e 179,982 130,000 659

07274N AL 7 |Bayer US Finance Il LLC Sr Nt 09/15/2021 VIIOUS. ...t | Hebse Rt 575,941 500,000 4,181

084659 AV 3 |Berkshire Hathaway Energy Sr Nt 09/15/2021........ Jefferies & COMPANY INC.......vvuiiriiiiriic s ss st | ciebnes bbbt bnnnes | ensesbsssensessees 571,395 500,000 3,186

084659  AX 9 |Berkshire Hathaway Energy Sr Nt 04/28/2021 Jefferies & COMPANY INC.......c.viiriee et essesseses | caeeseeassesseeseneseesseses et sseseesesesseesesnee 70,677 60,000 106

092113 AT 6 | Black Hills COMp SrNE.......ccuuuiiiineieiiseieeiieiseseeiseise e 06/30/2021 BarClays Capital INC..........cuuivurirmiimeireiieiiesiiesiss sttt snnss | foeebsessses bbbt nsinnnes | cebnsienisennsenes 102,303 100,000 118

097023  BK 0 |Boeing Co SrNt 3.300% 03/01/35.........ccoremmrrrerieririeernerineiins 04/26/2021........ CIIGIOUD. .1ttt | rees e bbb 39,569 40,000 209

097023  CJ 2 |Boeing CoSrNt 3.600% 05/01/34.. 05/24/2021 Goldman SaChs & COMPANY...........cuuiiiiiiiiiiiierir bbb | etesnsbs bbb 61,729 60,000 606

097023 CU 7 |Boeing Co SrNt 5.040% 05/01/27.. . 04/26/2021 Credit SUISSE SEOUMHES LLC........cvuuvirririerrieiieriesisesiseeiessesss st ssesesssessessssessensns | eeesssssessssesssesssesss s s esssensssenas 63,101 55,000 1,363

097023 CW 3 |Boeing Co SrNt 5.805% 05/01/50.........ccvrrrermriniererrnrrirnninnns 04/27/2021........ Goldman Sachs & COMPANY..........curuiiririiiieririeiseri st sss st snsies | ceresbsbns ettt 51,625 40,000 1,144

097023  CY 9 |Boeing CoSrNt 5.150% 05/01/30.........cceveeerrrerierireerncrininenes 06/30/2021........ VIIOUS. ...ttt | etk | entreees e 305,792 260,000 4,924
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Annual Statement for the year 2021 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
10373Q  BL 3 | BP Cap Mkis AMECA SINL..........ivuiiieiiiciieii st | seesisenesnens 06/30/2021........ BarClays Capital INC..........c.uvvuuriurrirrisniieeiiee ettt sssssnnes | sisesssesssasssssssssssesssesssessssnssssssenssnnes | sessesssssssssssansnas 258,709 230,000 1,996
11135F  AQ 4 | Broadcom INC SrUNSECUMEA NE.........ocuevieieririeerceee et eeessssesaees | seseesenesnsnne 10/18/2021........ JP MOrgan SECUMHES LLC ... ssese s essnsessesssnes | creesesssssssessenssssssssessssessesssssssessessesanss | seessessces 1,098,630 1,000,000 | coovoeeereeereee s 17,868
11135F  AS 0 |Broadcom Inc SrNt 4.300% 11/15/32 06/30/2021 Barclays Capital InC..........c.cccovvvnnece 182,850 160,000 898
11135F  BK 6 |Broadcom Inc SrNt  3.419% 04/15/33 10/15/2021 Mizuho Securities USA Inc 287,784 280,000 106
11135F  BL 4 | Broadcom INC SrUNSECUrEd Ni...........ccoiiiuiiiiiciiiiiinisiiesisinsissiesiesisssssssssasssas | sersssssiensions 10/19/2021........ Deutsche Bank Capital.............c..ciuiiiiiiiiiiiiieii i siessies | seesiiesss e sssienes | i 1,026,360 1,000,000 578
11135F  BQ 3 | Broadcom INC SrUNSECUMEA NE.........coovieieririeercrie et eeessssessees | sesessenesnsnns 10/19/2021 Deutsche Bank Capital..... 784,032 800,000 1,487
12513G BH 1 [CDWLLC SrNt 3.276% 12/01/28 11/23/2021 JP Morgan SECUties LLC...........c.iuiiiiiiiniiiciieii s 160,000 160,000

125523 CM 0 |Cigna Corp SrNt 2.375% 03/15/31.... .| 03/01/2021 CHIGIOUD. ..o 424,507 425,000

125523  CQ 1 |Cigna Corp SrNt 3.400% 03/15/51.... .| 03/02/2021.. Various 139,472 140,000 4
126408 HQ 9 |CSX Corp SrNt 2.400% 02/15/30 06/30/2021 Barclays Capital INC..........coouvrrerenncs 103,196 100,000 913
134429 BJ 7 | Campbell Soup CO St NE.......oiviiciiiiinssceccnei 06/30/2021 Barclays Capital Inc... 80,945 80,000 359
14448C AR 5 | Carrier Global Corp Sr Nt 04/22/2021.. Barclays Capital Inc... 60,700 60,000 118
15032T  BE 5 |Cedar Funding Ltd CLO Ser 2013-1A CLARR ..ottt 03/24/2021 JEffEries & COMPANY INC......uuivuuiiriireiriiecii sttt | eeesaessss bbbt ss bbb | esiseenas 2,000,000 2,000,000

172967 MY 4 | Citigroup INC St Nt FiX t0 FIOL..........cvrereeiieirciciiei e | serersenesnnnns 06/30/2021 Barclays Capital Inc... 163,629 160,000 660
20030N CM 1 |Comcast Corp SrNt 4.700% 10/15/48 06/30/2021.. Barclays Capital In 208,779 160,000 1,608
20030N DM 0 |Comcast Corp SrNt 1.950% 01/15/31... 06/30/2021 Barclays Capital Inc... 316,150 320,000 2,895
205887 CD 2 |ConAgra Foods Inc Sr Nt 04/27/2021 Jefferies & COmMPany INC.........coevruririeiieeeeee s 50,324 40,000 1,048
21036P  BF 4 |Constellation Brands Inc Sr Nt... 06/30/2021.. Barclays Capital Inc... 168,637 160,000 779
210795  PZ 7 |Continental Airines INC LBASS EETC Sr......c.cviiiiieicieiecieeeieete et seeeieesesssesesssesenens | coevesiniesenans 04/23/2021 Jefferies & COmMPany INC.........cevrrieiriieeieecee s 43,056 40,715 75
212015 AN 1 | Continental Resources Inc Sr Nt 12/01/2021 Barclays Capital INC........ccoocrrvvrvrvnrnnee 1,279,807 1,225,000 259
22003B AM 8 | Corporate Office Prop LP Sr Nt 03/04/2021.. Various 421,934 425,000

22003B AP 1 | Corporate Office Prop LP Sr Nt 11/02/2021 Wells Fargo Securities LLC 597,156 600,000

224044  CN 5 | Cox Communications Inc Sr Nt. 06/30/2021 Barclays Capital Inc... 81,518 80,000 173
22822V AL 5 |Crown Castle Intl Corp Sr Nt .| 06/30/2021.. Barclays Capital In 115,460 100,000 1,636
22966R  AE 6 | Cubesmart LP SrNt 4.375% 02/15/29 06/30/2021 Barclays Capital Inc... 114,805 100,000 1,665
233853  AD 2 |Daimler Trucks Finance NA Sr Nt 12/02/2021 JP Morgan Securities LLC 2,499,350 2,500,000

233853  AG 5 |Daimler Trucks Finance NA Sr Nt 12/02/2021 JP Morgan Securities LLC 1,993,860 2,000,000

251526  CB 3 | Deutsche Bank AG NY Branch Sr Non Prefer 12/02/2021........ Goldman Sachs & COMPANY...........vuriiiirirrirerniseisessessssisesssisss s ssesssssessessssssesssssssses | coessessssssessessssssassessessassessessasssessenses | sessesseees 2,652,075 2,500,000 2,751
251526  CP 2 |Deutsche Bank AG NY Branch Sr Non Pref.. 11/10/2021 Deutsche Bank Capital..... 500,000 500,000

25179M AV 5 | Devon Energy Corp Sr Nt 12/03/2021 VIHOUS. .11t 1,158,022 1,008,000 28,129
25179M  BC 6 | Devon Energy Corp St Nt.....c..ooveeeecnreeeceeeceeees 12/31/2021........ TaX FIEE EXCRANGE. ... ettt ss et nse s | £esssesssssesassessebssessessss et ensessesensessanns | sesessssssssssessneanes 545,216 500,000 7,875
25278X AN 9 |Diamondback Energy Inc Sr Nt 09/15/2021 Barclays Capital Inc... 542,635 500,000 5,153
25278X AR 0 | Diamondback Energy Inc Sr Nt 06/30/2021 Barclays Capital Inc... 104,182 100,000 851
25470D AR 0 | Discovery Communications Sr Nt 06/30/2021........ Barclays Capital INC........c.euriuriiiieiseieissss st nsssssrenss | nersessssesessesssss st st ensessnes | siesiessssesensnes 111,589 100,000 1,119
25470D  BJ 7 |Discovery Communications Sr Nt 04/29/2021 Bank of America BISD DEAIET..............ccvrurerireiririeriee e nesnsenns 107,030 100,000 1,692
256746 AH 1 |Dollar Tree Inc Sr Nt 4.200% 05/15/28 06/30/2021 Barclays Capital InC..........ccccovvrunec 114,325 100,000 548
25746U DG 1 |Dominion RESOUICES INC SENE ST C......overieeiciie et 07/15/2021........ CIGIOUD. ..ttt b st s st et ssesesessessesns | Hetssesssssssassessetnsessessssesansessetansessanns | sesessssssessessneanes 329,988 300,000 3,038
260543 CG 6 |Dow Chemical Co SrNt 4.375% 11/15/42 05/20/2021 Jefferies & COMPaNY INC..........cocveviiiiiinie s 45,685 40,000 44
29278N  AQ 6 |Energy Transfer Operating LP Sr Nt . 06/30/2021 Barclays Capital INC..........eveeierieireercieiei e ee st sssssessssssessees | eeesessessesasssssessseesessessesassessessenssansens | eeseesesesseseeanenes 174,376 160,000 783
29364D AU 4 |Entergy Arkansas Inc 15t Mtg Bd..........ccccvevuiinmiiniiinniiciienisnicciis 01/28/2021........ NationWide INAEMNILY...........ccviuiiiiiiii i enes | seesiene bbb ssssienes | sbiesiienes 2,027,272 2,000,000 22,750
29364W  BA 5 |Entergy Louisiana LLC Sec Nt 07/15/2021 Bank of America BISD DEAIET............c.cureurerireirireirieiese e snseens 236,972 200,000 2,756
29364W  BH 0 | Entergy Louisiana LLC 1St LIBN........iiiieiireiiiirisrieeiereiseiessiseesisssssssienenssssessesissine | aeseseernsies 06/30/2021 Barclays Capital INC........ccoocevvvrenianee 101,872 100,000 731
29366M  AC 2 |Entergy Arkansas LLC 1st Mtg Bd. 04/27/2021........ BNP Paribas SECUMHES COTP.....cvuuurereerireireereiriseiseiresseseeeessieesseseesessssesssesssesssesessessssesssssssess | sesesssesssssssssessssessesssssessessessssessesansnes 41,698 40,000 108
30034W  AB 2 |Evergy Inc SrNt 2.900% 09/15/29 07/16/2021 Deutsche Bank Capital..... 639,792 600,000 6,042
30040W AL 2 |Eversource Energy Sr Nt 03/08/2021 CHIGIOUD. ... 149,421 150,000

30231G AW 2 | Exxon Mobil Corp Sr Nt 06/30/2021........ Barclays Capital INC..........c..iiiuiimiiiiiiiii e enes | bbb s 71,614 60,000 830
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30231G  BK 7 |Exxon Mobil Corp Sr Nt 09/15/2021........ VAIHIOUS. ...ttt bbbttt b bbb ss ettt a s b b ensetens | Hebanseseses et et et ettt b bt en ettt atebebanne | erebesesiasesetenetens 902,447 800,000 10,775
313747  BA 4 |Federal Realty INVESOrs Tr SENL. ..o eeessesennees | creeseensennnees 06/30/2021........ Barclays Capital INC........c.. et es e ssssssessees | seesessessesasssssesssesesssssssesassessessenssassens | eeessesesseseeanenes 109,867 100,000 301
31620M BT 2 |Fidelity Natl Info Serv Inc Sr Nt . | 02/23/2021 JP Morgan Securities LLC 273,292 275,000

31620M  BU 9 |Fidelity Natl Info Serv Inc Sr Nt . | 02/23/2021 JP Morgan Securities LLC 273,336 275,000

33834D  AA 2 |Five Comers Funding Trust Sr Nt 09/15/2021........ Wells Fargo SECUMHES LLC.........couuiireiiiieiiiieiseiieiseeesiisssesie s nsssssssessssssssensns | coresssssssessesssssssessessssssessesssssessenes | oessessesssssesseses 320,082 300,000 2,898
361448 AU 7 |GATX Corp SrNt 5.200% 03/15/44 02/22/2021 Morgan Stanley & Co LLC 139,901 110,000 2,526
370334 CL 6 |General Mills INC St NE.........cooiiiiieiiiiic e 06/30/2021 Barclays Capital InC.........ccccocvunuee. 201,976 190,000 1,168
37045X  CY 0 | General Motors CO St NE.......ccuivurireereeiirierieniesiseesseeissssse e 07/15/2021 VIHOUS. ...t 609,407 560,000 2,192
37045X  DE 3 | General Motors Finl Co Sr Nt 04/21/2021.. Bank of America BISD Dealer .9,611 10,000 69
37045X  DH 6 | General Motors Finl Co Sr Nt 06/30/2021 Barclays Capital InC..........cceverennenee 101,778 100,000 553
37045X DL 7 |General Motors Finl Co Sr Nt 06/30/2021 Barclays Capital Inc.........cc.cccuunnee. 101,129 100,000 165
3733IN  AK 7 | Georgia-Pacific LLC Sr Nt .| 07/15/2021.. Morgan Stanley & Co LLC 309,984 300,000 1,514
37940X  AA 0 | Global Payments Inc Sr Nt 11/23/2021 Suntrust Robinson Humprey Inc 1,776,658 1,730,000 | oo 12,862
37940X  AC 6 |Global Payments Inc Sr Nt 05/20/2021 JP Morgan Securities LLC 43,703 40,000 457
37940X  AF 9 | Global Payments Inc Sr Nt 11/16/2021.. Bank of America BISD Dealer. 1,598,880 1,600,000

38141G  YJ 7 | Goldman Sachs Group Inc Sr Nt Fix to Flo........cccoevverievieirennee. 07/14/2021 Goldman Sachs & Company 500,000 500,000

40434L  AG 0 [HPInc SrNt 2.650% 06/17/31 07/16/2021 Morgan Stanley & Co LLC 502,165 500,000 1,251
44148)  AA 7 |Hotwire Funding LLC Ser 2021-1 Cl A2 11/09/2021.. Morgan Stanley & Co LLC 150,000 150,000

446413 AT 3 |Huntington Ingalls Industries Sr Nt 04/30/2021 MarketAxes: 45,100 40,000 14
44891A  BK 2 | Hyundia Capital AMENCA SINL. ..o s ssssessensssssesss | sosessessnssans 09/02/2021 Various 1,152,511 1,000,000 | cooveeeeieieeeieeeene 24,479
459200 KA 8 |International Bus Machs Corp Sr Nt. 09/16/2021.. Goldman Sachs & Company 335,778 300,000 3,646
46090X  AA 9 | INveSCO CLO SEr2021-TA ClLAT ...t essssssnsenssnns | sssessessnssans 03/19/2021 Morgan Stanley & Co LLC 150,000 150,000

46188B  AB 8 |Invitation Homes OP Sr Nt 11/01/2021 Wells Fargo Securities LLC 998,710 1,000,000

465685  AQ 8 |ITC Holdings Corp Sr Nt 06/30/2021.. Barclays Capital Inc.. 169,221 160,000 629
46647P  CE 4 | JP Morgan Chase & Co Sr Nt Fixed to Floa 06/30/2021 Barclays Capital Inc... 64,489 60,000 388
485170 AR 5 |Kansas City Southern Inds Inc Sr Nt .| 01/28/2021 Nationwide Indemnity....... 2,499,001 2,500,000 19,517
49271V AM 2 | Keurig Dr Pepper Inc Sr Nt .| 03/01/2021 Goldman Sachs & COMPANY..........cuiurireirieieireieieeieee ettt se st seseseneas 139,474 140,000

49446R AW 9 |Kimco Realty Corp Sr Nt 06/30/2021........ Barclays Capital INC........c.uevrivririeieieissieiesissies st essasssssenss | nessssssssessesssssesssssssssessessessssssessessnes | sosessessasssessessenes 165,165 160,000 1,092
494550 AL 0 |Kinder Morgan Energy - LP Sr Nt. .| 06/30/2021 Barclays Capital InC........cccocevevinnnne 187,489 130,000 2,995
50540R  AQ 5 |Laboratory Corp of America Sr Nt . | 09/02/2021 VHOUS. .....vovvevivese i bbb 478,248 443,350 1,596
50540R  AS 1 |Laboratory Corp of AMEHCA S NL.........cuiuiiieieiriieieeseee ettt essensens | sesersessiennns 05/20/2021........ BNP Paribas SECUMHES COMP.......uuurerierireirrerrieiseeseiseeseseeeeesiesseesisessssesssessesssesssssssssessssassess | sesesssssssessssssssssessessssssessessesassessesansns 46,318 40,000 590
529043  AE 1 |Lexington Realty Trust Sr Nt 10/26/2021 Various 838,542 839,000 4,688
53227  AC 8 |Life Storage LP SrNt 2.200% 10/15/30 07/14/12021 Various 529,779 533,000 2,831
55336V  BQ 2 |[MPLXLP SrNt 2.650% 08/15/30. 06/30/2021........ Barclays Capital INC........c.uiviivririiieiseieisss ettt | ebsesb s es bbb 60,804 60,000 605
565849  AE 6 |Marathon Oil Corp Nt  6.600% 10/01/37 06/30/2021 Barclays Capital INC.........ccccrvvrnncns 133,720 100,000 1,668
565849 AP 1 |Marathon Oil Corp Sr Nt 04/28/2021 CHIGIOUP....ceveeviiiie s 157,647 142,000 1,822
573284 AV 8 |Martin Marietta Materials Inc Sr Nt 07/14/2021........ CHIGIOUD. .1 veeteese etk eb et | eees e bbbttt | steesi e 204,988 200,000 1,681
58933Y BE 4 |Merck & Co Inc SrNt 2.150% 12/10/31 12/07/2021 Bank of AMErica BISD DEAIET..............cccoevrueireiiiiieieieieeeie s 1,698,622 1,702,128

595112  BS 1 |Micron Technology Inc Sr Unsecured Nt 10/18/2021 Wells Fargo Securities LLC 800,000 800,000

61772B  AC 7 [ Morgan Stanley Sr Nt FiX t0 Flt.........coouiiiiiiiiiiescss s 06/30/2021........ VHOUS. ...ttt s bbbt baess | ebtsbasssess s s s s bt nssbnns | sresiesienseseenines 115,012 110,000 527
61945C  AE 3 |Mosaic Co SrNt  5.625% 11/15/43.......ccovvvreriririrerineeieriesereenns 06/30/2021 Barclays Capital Inc... 39,499 30,000 220
620076  BU 2 |Motorola Solutions Inc Sr Nt 06/30/2021 Barclays Capital INC.............oiuuiiiiiiiiii s nnns | seiesiiesi bbb | e 102,358 100,000 290
62912X  AF 1 |NGPL Pipeco LLC SrNt 4.875% 08/15/27 11/116/2021........ Barclays CapItal INC..........cuuurvumeerrrireisiieesie it s st sssssenns | sesesssesssseessssssess st ens s sssssestenes | sessesssenssesesnsenas 465,620 413,000 4,103
62928C  AA 0 |NGPL Pipeco LLC SrNt 3.250% 07/15/31 05/27/2021 Various 291,989 290,000 39
637417 AL 0 |National Retail Properties INC St NL...........oooiiiiiiriiseese s 09/20/2021 Various 411,262 358,000 6,559
637417 AN 6 | National Retail Properties INC St N............cccveiiiiiiiiniinic s 06/30/2021........ Barclays CapItal INC........c.uevuiveririiiieiicie ettt | ebsesb e s bbb 61,352 60,000 321
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637417 AQ 9 |National Retail Properties INC St N............cccueiiiiiiiiniiniieiiin e esenens 03/15/2021........ VIIOUS. ..ottt | cebsnsb ettt nns | eniseeis st 137,048 140,000 27
651290 AR 9 |Newfield Exploration Co Sr Nt 12/02/2021........ VIHOUS ...ttt | st bttt | sienerenes 2,758,000 2,500,000 57,296
651639 AP 1 |Newmont Mining Corp Sr Nt 05/20/2021 VIHOUS. ... bbbt | Hebie bbb 148,795 120,000 850
65473P AL 9 |Nisource Inc SrNt  1.700% 02/15/31 06/30/2021 Barclays Capital INC........c..euuiuririiieineei st sesenes | eriess e st 123,479 130,000 841
654740  BS 7 |Nissan Motor Acceptance COm SINL.........oueeriiiiiiiieeireiseiessisiesssssssens e sesses | senssessensnns 06/30/2021........ Barclays Capital INC........c.ueviivuciriieieiscie s ene | ersesb e 161,109 160,000 1,004
65480C AC 9 |Nissan Motor Acc Co Sr Nt 09/13/2021 L0170 (0T 3OO PP PO OSSR 499,880 500,000

65480C  AD 7 |Nissan Motor Acc Co Sr Nt 09/13/2021 CHIGIOUP....vo bbbttt | bbb 268,898 269,000

682680 AW 3 |ONEOK Inc SrNt 4.350% 03/15/29 07/14/2021 VIHOUS ...ttt | et 622,963 550,000 8,712
682680 BB 8 |ONEOKInc SrNt 3.100% 03/15/30 06/30/2021.. Barclays Capital Inc. 104,852 100,000 921
682680 BC 6 |ONEOK Inc SrNt 4.500% 03/15/50 06/30/2021 Barclays Capital INC........c..ouuiuririiieiise et sesenes | eriess e es st 67,531 60,000 803
68389X  CE 3 |Oracle Corp SrNt 2.875% 03/25/31... 03/22/2021 Bank of AMerica BISD DEAIET...............ccuuuiiiiiiiiiiieii s | o 274,574 275,000

68902V AK 3 | Otis Worldwide Corp Sr Nt......... 06/30/2021.. Barclays Capital Inc. 103,890 100,000 976
720198  AE 0 |Piedmont Operating Partnership Sr Nt 06/30/2021 Barclays Capital INC.............ciuuiiimiiiiciiic bbb | st . 102,118 100,000 1,199
74251V AS 1 |Principal Financial Group Sr Nt. 06/30/2021 Barclays Capital INC........cevuiuiuiieieieiieeeseei ettt tesnans | sesesseeesssseesesaseessesseees st s nsssnnennennes | setsesenienseraneees 100,129 100,000 100
74432Q  CF 0 |Prudential Financial Inc Sr Nt Ser MTN 06/30/2021.. Barclays Capital In 68,947 60,000 672
74834L  BC 3 |Quest Diagnostics Inc Sr Nt 06/30/2021 Barclays Capital INC...........euueuiuiieiciieiceeeseei ettt sssnans | sesesseesesesseeses e essessee et essessenssnnnennennes | setesenseneraneees 104,837 100,000 16
756109 BL 7 |Realty Income Corp SrNt......... 11/10/2021 TaX FIEE EXCNANGE.......coucveciicieiecieiese ettt sssns | cosessesssssses bbb 529,033 500,000 5,740
76131V AB 9 |Retail PPTYS Of America Sr Nt 12/10/2021.. Various 391,887 354,000 3,592
76761R  AY 5 |Riserva CLO Ltd CLO Ser 2016-3A CI ARR 03/01/2021 Goldman SaChs & COMPANY..........cuururiiririrriiieriristiseeierses sttt bnsiee | ceresbsbne bbbt 800,000 800,000

76761R  BA 6 |Riserva CLO Ltd CLO Ser 2016-3A CI BRR 03/01/2021 GoldMan SAChS & COMPANY...........ucvirrerireiiiieiiieriere st seniss | etessebess bbb 400,000 400,000

76761R  BC 2 |Riserva CLO Ltd CLO Ser 2016-3A CI CRR.. .| 03/01/2021.. Goldman Sachs & Company. 150,000 150,000

785592  AX 4 |Sabine Pass Liquefaction 1st Lien Nt . | 06/30/2021 Barclays CaPItal INC........cuuvriuririeieieissieiesis st ss s sssrenss | ebsessssssessesssss sttt nes 184,933 160,000 940
832696 AS 7 |Smucker JM Co SrNt 2.375% 03/15/30 06/30/2021 Barclays Capital INC........c..evuuiuueiuiiiieicicie et | ebiesi e 61,325 60,000 424
84861T  AC 2 |Spirit Realty LP Sr Nt . | 12/02/2021.. Barclays Capital In 1,627,500 1,475,000 14,768
84861T  AD 0 | Spirit Realty LP Sr Nt .| 02/22/2021 CHIGIOUD...... et enis | cesesbeb bbb 361,472 325,000 1,408
84861T  AH 1 |Spirit Realty LP Sr Nt . | 06/30/2021 VIIOUS. ...t | st s 278,495 280,000 416
84861T  AJ 7 |Spirit Realty LP Sr Nt .| 02/22/2021 Bank of AMEriCa BISD DEAIET............c.oiuriirieriiiriieresiceesieises s sssenine | ereesistesessses st esrees . 273,196 275,000

87264A CB 9 | T-Mobile USA Inc 1st Lien 06/30/2021........ Barclays Capital INC..........c..eivuurimrimiiiieiiiesies sttt esissnsaeies. | seeeriesssenes st nsseennes | et enes 162,344 160,000 1,553
89788K  AA 4 | Truist Bank Sub Nt 2.250% 03/11/30.......cceuueerririirirerirereeissieresiseeesiesseesesssessssesssenesssneensens | oevesesnesnnens 07/15/2021 Suntrust RODINSON HUMPTEY INC.......ucvuviiiuiriiiiiciiineieiseiceesieises e ssesenes | ceressssenssesie s nisenes 512,110 500,000 4,000
90265E AP 5 |[UDRInc SrNt 4.400% 01/26/29. 04/27/2021 VIIOUS. ... bbbt | Sebsee bbb 114,377 100,000 1,132
907818  FT 0 | Union PaCific COMP SINL......c..cvuiireiiiiiieseireee et nssssenseniae | soesiseresines 05/17/2021........ CHIGIOUD.....e ettt nnie | ceresbeb bbbt 39,988 40,000

90931G  AA 7 |United AIines INC 2020-1 A PPT ..ot sssssssessesssssessssssssssssesssssessessns | essesesessnes 12/03/2021 VIIOUS. ...ttt | Shbsee bbbt 1,762,775 1,594,325 8,919
91324P  EE 8 | UnitedHealth Group Inc Sr Nt....... 06/30/2021 Barclays Capital INC.......... ettt stesnans | aesesssesesessseea et eesee et ee s s nnten 105,344 100,000 364
91913Y AW 0 | Valero Energy Corp St Nt......coevivivnrniiiriesseerssseennines 09/17/2021........ VIHOUS 111ttt | enbe bbbttt nnns | srentaenes 1,156,101 1,040,000 | ..oooverininnes 19,308
91914)  AB 8 |Valero Energy Corp SrNL......ooevreieieeece e 09/16/2021 Suntrust RODINSON HUMPTEY INC......vuvvvvviieiriieiicisesie st sssssens | cosessssssssesssssessasssessesssssesssssssssesssnses 221,369 195,000 79
92277G AU 1 | Ventas Realty LP SINE......c.iiiiiiees et eneens | seesisesensnes 09/15/2021 Barclays Capital INC........c.uvuivririiiieiicie ettt | ebsesb e . 528,465 500,000 2,583
92277G AV 9 | Ventas Realty LP SrNL......c.oiiiiireies et seessenieneens | soesisserenines 06/30/2021........ Barclays Capital INC........c.cuuiurireiiiiciieiieieiesiese et | eritesessses e neenes | esienieneninnenes 190,998 160,000 992
92556H  AD 9 |Viacomcbs Inc St Nt 4.200% 05/19/32........coovuiiimiiniieiiinnisissiesiesissesssisssisssi e | seveseseiinni 06/30/2021 Barclays Capital INC..........c..iuiuiiiiiiiiiiiii s enes | seiess e 116,091 100,000 502
92840V AE 2 | Vistra Operations Co LLC 1st Lien, 09/15/2021 VBHOUS. ...t s s s s e et sas | ebsrereseeRes s et e Rttt s ettt . 799,828 740,000 7,995
92840V AG 7 |Vistra Operations Co LLC 1st Lein........... 05/05/2021........ VIHOUS. ...t | fhb bbb | eneienei e 176,076 170,000 1,656
92936U  AF 6 |WP Carey Inc SrNt 3.850% 07/15/29. 09/16/2021 MAIKEEAXESS......cevveeeesei et | eriens e 84,147 75,000 521
92936U  AG 4 |WP Carey Inc SrNt 2.400% 02/01/31 07/15/2021 CHIGIOUP. ..o | esb bbb | e 506,175 500,000 5,600
92940P  AG 9 | Westrock Company SrNt.........ccooeevrvreerinreeneeneeneens 06/30/2021........ Barclays Capital INC..........vuu ettt ss et sssssetsssans | sesesssesessssessesassessesseesesessessesassessesseses | sressesessesesaneees 105,279 100,000 142
963320  AY 2 |Whirlpool Corp SrNt  2.400% 05/15/31 06/30/2021 Barclays Capital INC........c..evuivririiiieicieie bbbt | ersesb e 101,215 100,000 420
96950F  AQ 7 | Williams Partners LP S NL..........ccoeiiiiiiiese e 09/02/2021 VIIOUS. ...t | st s 814,863 750,000 4,225
112711 AD 4 | Brookfield Fin INC SENL.........oviiiiiciicie s A 12/07/2021........ CHIGIOUD. ...ttt enbes | Hitbess s bbb eninines | entnbanes 2,319,660 2,000,000 18,861




v'ea
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
11271L  AH 5 | Brookfield Fin INC SEINL........oiciiciccecet ettt sttt nananas A 10/19/2021........ Goldman Sachs & COMPANY........ccurereriiirirrieiriseeieresse s ess st sesssssiens | sessssssessssssssessse st esesssssessessansses | ersessnes 1,616,224 1,600,000 726
136385  AC 5 | Canadian Natural ReSOUCES St NL..........oovvieriirieiceneeeereseee e A 05/05/2021........ Barclays Capital INC..........euureeuereieireieieiereisee sttt esnans | eesesssesesessseses et esseb et ee s st esenneen 47,084 35,000 784
136385  AJ 0 | Canadian Natural ReSoUrces SrNt..........cccovvveieireieenieieiveieiee e A 06/30/2021 Barclays Capital INC........c.evuiuriririiieiieiiciseie et estensenes | stbesssessssssss st ssenss | eessenienenisins 136,018 100,000 2,474
136385  BA 8 | Canadian Natural ReSOUrCeSs St Nt..........coveiuierereicereieeerereee e A 04/29/2021 Barclays Capital INC.........u vttt esnans | eesesssesesessseses et essee et e s e s s nneen 60,589 60,000 531
13648T  AA 5 | Canadian Pacific Railway SrNL..........cc.coouiiiiiiiiiiisic s A 06/30/2021........ Barclays Capital INC..........c..oiuiiiiiiiiiiisiiiei s | bbb ennnes | e 159,901 160,000 1,066
29250N  BE 4 |Enbridge Inc SrNt 3.400% 08/01/51 A 06/30/2021 BarClays CaPItal INC..........cuuuevimeeereimeiseieieesieeisesiseise sttt enes | 2osesss et ss bbb 60,809 60,000 23
29250N  BF 1 |Enbridge Inc SrNt 2.500% 08/01/33 A 06/30/2021 BarClays CapItal INC..........vuuriumiimiiriiieiieeiieiise sttt enes | Hboeesseees bbbt 60,253 60,000 17
67077M  AF 5 |Nutrien Ltd SrNt 5.875% 12/01/36 A 01/28/2021 NGtONWIAE INAEMNILY........cvurvieeircrirrieieiee sttt | seersesssesss s ssb s st sesssnsannnen | sesssees 2,206,608 2,155,000 20,046
89352H AM 1 | TransCanada Pipelines Ltd Sr Nt....... A 06/30/2021.. Barclays Capital Inc... 71,473 60,000 933
00084D AV 2 | ABN AMRO Bank NV Sub Nt Fix to Float DR 12/06/2021 VIHOUS. ...ttt bbbt | Heb et | aresnenas 1,933,922 1,933,000

00973R  AF 0 | Aker BP ASANt 3.750% 01/15/30 09/15/2021 VIHOUS. ..+t | £eb bbbt | entieeis e 389,946 360,000 2,765
05578A AN 8 |BPCE SA SrPref 2.700% 10/01/29.... 06/30/2021.. Barclays Capital Inc... 62,950 60,000 410
05578Q AE 3 |BPCE SA Sub Nt 4.875% 04/01/26 09/15/2021 Bank of AMEriCa BISD DEAIET............c.eiuiiriiiiiirrieieeesiereeissie st ssssssienins | stisesessssssesessse s essessssssenss | soessesiesesinsens 739,720 650,000 14,611
06738E  AE 5 |Barclays Plc SrNt  3.650% 03/16/25........c.covveevernrererinrrircrienes 12/02/2021 Barclays Capital INC..........cuuuevimremrimiiiiiisieeiesiseise ettt enes | sbresss ettt 2,601,557 2,450,000 19,872
11042C  AA 8 |British Airways PTC Ser 2021-1 A PPT 07/21/2021.. VIHOUS ..o eee e e e s ss e eeseees e eseseeseesseesseees e eseseessesseeeseeesseeeseeeens 1,440,562 1,434,862

21684A  AB 2 |Rabobank Nederland Sub Nt....... 06/30/2021 Barclays Capital INC...........euuieiuiiueieiei ettt ssnens | eesebsseseses e st en 85,429 60,000 297
225313 AK 1 | Credit Agricole SA Sub Nt 07/14/2021 JP MOIGAN SECUMHES LLC.......voeieriirirciise ittt bbb | eeesssb bbb 328,038 300,000 200
22535W  AH 0 | Credit Agricole SA Sr Nt. 09/15/2021.. Credit Agricole USA was Calyon 495,975 500,000 883
225401 AU 2 |Credit Suisse Group Sr Nt Fix to Float 05/24/2021 VTHOUS. ...ttt bbbkt | Hebiee bR bbb 120,849 120,000 26
225433  AC 5 | Credit Suisse Group Fdg Ltd SrNt........coovrveeieinrenreerins 09/02/2021 Credit SUISSE SECUMHES LLC........vvvrireiiriiieieiesisiesisississsie e ssessssssssessasssessens | ssessssssessssssssssssessessasssessesssssessesssnsses | sessessssssessossnes 271,615 250,000 4,193
251566  AA 3 | Deutsche Telekom AG Sr Nt 06/30/2021.. Barclays Capital Inc... 63,938 60,000 973
404280 CT 4 |HSBC Holdings PLC Sr Nt Fix to Float 05/17/2021 HSBC SECUMHES USA INC....vuvvvveiirririaniisiierieeisisis st neiesssiens | sesesssetsssssss s sienes 80,000 80,000

456837 AV 5 |ING Groep NV SrNt 1.726% 04/01/27 09/15/2021 GOlAMAN SACNS & COMPANY........cvvurerriraciseeiaeeseis s eeesees bbb bbb senians | reeseebse bbb bbb 507,075 500,000 3,979
456837 AW 3 |ING Groep NV Sr Nt Fix to Float 06/30/2021.. Barclays Capital Inc.. 165,398 160,000 1,103
456873  AD 0 |Ingersoll-Rand Lux Finance Nt 06/30/2021 Barclays Capital INC...... ..ottt sttt nsans | eesebesessesseses e s es bt n st ntns 181,210 160,000 1,706
62947Q  AX 6 |NXPBV SrNt 5.350% 03/01/26 11/22/2021 Wells Fargo SECUMLIES LLC..........cuuueiireiiiiriiiieiie it esssessssssee | srsssesssesssesesssssssssss et sesessssessenes 2,519,256 2,225,000 27,445
62954H  AD 0 | NXP BV/NXP FDG/NXP USA Sr Nt 06/30/2021 BarClays CaPItal INC..........vvuurvimeireireiseieeeiseeses st sbenes | Hbsestseees bbb 174,928 160,000 922
62954H  AG 3 |NXP BV/NXP FDG/NXP USA Sr Nt [ D 05/04/2021........ CHIGIOUP. .ottt | rebbs bbbttt | eeni st 119,588 120,000

822582  AY 8 | Shell International Finance Sr Nt 06/30/2021 Barclays Capital INC.........euureieeieieiecieieieies ettt sttt snens | eesebssesssesseesee st es et st e s se e s s s nntees 125,888 100,000 1,769
822582 BQ 4 |Shell International Finance Sr Nt 04/2712021 Goldman SaChS & COMPANY...........cvrruiriiiiiiiiieiieri bbb seniss | etesnebass bbb 113,148 100,000 1,878
82620K  BE 2 |Siemens Financieringsmat Sr Nt 03/02/2021........ MOrgan StANIEY & CO LLC ...ttt essessenns | eesesssessssssessesassessessessssessessessssessessnsnns | soessssessessesssses 149,799 150,000

83051G  AS 7 |Skandinaviska ENSKIlda S&NL............coirviiriieiiiiieieie e 08/31/2021 MOrgan StANIEY & CO LLC.......ouiiiiiieiiicieieisie e ssres | ebsess s es bbb 1,497,870 1,500,000

902613  AE 8 | UBS Group AG Sr Nt Fix to Float 06/30/2021 Barclays Capital INC......v.uiruiriereiiesseisseisssss sttt | sbess et 127,722 130,000 1,067
3899999. Total - BoNds - INAUSEHAl BNA MISCEIIANEOUS................ocvivieieieieieeieteteeeeieiieeie et tee et este s seesessesaesesee ovseuesesesesesssssssssesasssessssssansassseeessssssssasssseessssssssansesee st s ansesasseseenssssassaseseens s aesssasseses et et aesseas e ses et et asassassesnsesasasanssnsesesetasasessnnsnse  auessssssasasssessssnsnsasassssssssssnsssannsssssins | oveesesesssssisesesassssnasneess 90,645,779 | ..o 86,109,380 566,694
8399997. Total - Bonds - Part 3. 109,733,971 | oo 104,716,587 ..612,701
8399998. Total - Bonds - Summary Item from Part 5..... . 4,703,803 4,313,631 | ... ...41,869
8309999, TOtAI = BOMAS. ...t ertrtetrs etttk E R LR EEE LR E £ LEfEEE SRR LR LR EEE LR LR R LR LR EEE LR LR R SRR E LR E R LR EEE LR LR E LR L LR LR LR LR EEeEEeLE R Rttt | eheent s 114,437,774 | oo 109,030,218 | coooieieinnineri i 654,570
9999999. Total - Bonds, Preferred @nd COMMON STOCKS..........ccciiiriiieiiieietetcieteeiee et et ctetsee e etete s asa et es e sebes et sssesases  saetessssesetessssssessssssetessssees s sses et s seees s e s etesasseeeses s sete s s snseees s s esesasses et et essesesesseseees s e nsetassesee et sanseses e s et et s e sa et es et et et s assssas s sesetesans | 4ebassesessssssetesassesessssssetesansnsesssnsntesanes | sesssesesssssesnsesesasensesans 114,437,774 XXX e 654,570
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

o Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 S7 6 |U S Treasury Nt 1.125% 07/31/21........cccoecevveeee. | 0713172021, [ MARUFIY ... | 15,000,000 | ..... 15,000,000 | ..... 14,526,792 | ......... 14,923,261 [ coveoeveeevercreeens | eeeenn 76739 | e | eereee 78,739 [ e | v 15,000,000 0 .. 168,750 | 07/31/2021.
912828 U6 5 |USTreasury Nt 1.750% 11/30/21....cccccconnns - | 11/30/2021. | Maturity 4,000,000 | ...... 4,000,000 | ....... 3,993,920 3,998,646 | ..oovecccvvnieeii | cirennsnn,354 o | e 1,354 [ | o 4,000,000 0 | 70,000 | 11/30/2021.
0599999. Total - Bonds - U.S. Government........... 19,000,000 | ..... 19,000,000 | ..... 18,520,712 8,921,007 9,000,000 0 ... 238,750 XXX
Bonds - U.S. Special R and Special A it
3132CW AU 8 |FHLMC Pool #B0019  3.500% 06/25/34.............. - [ 1210172021 | PaYAOWN....cccocccvvvvvrensnsssscsivnnncensns | 1,336,908 | ....... 1,336,908 | ....... 1,386,625 | .......... 1,385,295 B 1,336,908 0 06/25/2034.
3132D5 6D 9 |FHLMC Pool #SB8068  1.500% 10/25/35............ .| 12/01/2021. | Paydown 1,229482 | ... 1,229,482 | ... 1,257,386 | ........... 1,256,793 0 10/25/2035.
3133TC 6P 8 |FHLMC Structured Ser 2008 M........occ..ccocovrrrrrre | 1200112021, | Paydown....cc.covvvrsrsvesrssssniiees | 2112 | 2112 2192 2,144 0 11/20/2027.
31377R. BH 2 |FNMA DUS Pool #384440 6.600% 10/25/26....... | .. | 11/01/2021. | Paydown... 420478 420478 465,679 432,238 (11,760) | . (11,760) | 0 10/25/2026.
3138YY DT 7 |FNMA Pool #AZ6413  3.000% 11/25/45.... <[ 1210112021 | PaYAOWN. oo | 153,384 | ......... 153,384 | ... 156,176 155,983 | vovovevececcccins | o (2,598) | covvovecccres | e (2,598) 0 11/25/2045.
3140GV  ZY 4 |FNMA Pool #BH7058 3.500% 12/25/47.............. | .. | 12/01/2021. | Paydown... 468,946 | ... 468,946 | .......... 465,941 466,001 2,945 2945 0 12/25/2047.
3140H5 JW 2 |FNMA Pool #BJ3876 3.000% 01/25/48............. .| 12101/2021. | Paydown 819,036 | ....... 819,036 | ....... 793,537 794,376 0 01/25/2048.
3140KD G4 6 |FNMA Pool #BP5618 2.500% 06/25/50.... . [ 12/01/2021. | Paydown... 339,104 339,104 | ......... 352,694 352,523 ..(13,419) 0 06/25/2050.
3140QD 6N 9 |FNMA Pool #CA6276 2.000% 07/25/50.... . 12/01/2021. | Paydown... 143,783 143783 147,041 146,997 (3.213)]. 0 07/25/2050.
31416X  YZ 7 |FNMA Pool #AB2527 4.000% 03/25/41.... 1200112021, | Paydown.......ccccovvveovrsvcssmssiisins | | 833,197 833197 | oo 839,251 838467 | oo | oo 5270) oo e (5,270) 0 03/25/2041.
31418D CA 8 |FNMA Pool #MA3664 4.000% 05/25/49... 1210112021 | Paydown......ccccevvvcvnscmssmssimisisiins | | 214949 | ... 214,949 222741 b2 X3 DO IS o A7) | IS B (7,528) 0 05/25/2049.
31419B  CT 0 |FNMA Pool #AE0981 3.500% 03/25/41.............. . [ 12/01/2021. | Paydown..........coovvveemeeeviesssevsisssscsieens | L 114,071 | ... 114,071 | .......... 117,618 117,215 | oo | evereeenn 348 i | e (BABB) | i | ...114,071 0 03/25/2041.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES......cc..  wovvovsisssonssnsssssvnssons s | 6,075,450 | ...... 6,075,450 | ...... 6,206,881 | .......... 6,170,508 | .ooooosvnen 0 rre(95,096) | oo | (95,056) | oo | 6,075,450 | ...ooooonnd L I [\ 0 XXX
Bonds - Industrial and Miscellaneous
00183H AE 1 |Avenue of Americas CMBS Ser 2015-1177 Cl....... . [ 10/01/2021. | PaydOWN........covvvvvrviisssssssisssssssiisens | 5,000,000 | ....... 5,000,000 | ....... 5,077,053 | voovvvveens 5,007,294 | oo | oo 7,298) | oo oo (T,298) [ e | v 5,000,000 0 ... 127,085 | 12/13/2029.
023772 AB 2 |American Airlines Inc LBASS EETC Ser 201......... .| 07/15/2021. | Redemption ~ 100.0000.. 70,082 | o 70,082 | oo 66,523 50,326 0 [ 2,434 | 07/15/2025.
044209 AF 1 |Ashland IncNt 4.750% 08/15/22........cccccccoocves - 0910212021 | Call - 103.9684.....oocvvvesvessvensssnn | 10,396,842 | .....10,000,000 | ....... 9,550,000 9,878,383 | oo | eereere89,003 | v | 49,003 | o | 0000009,927,387 [ | 72,613 | ..o 72,613 | ....894,273 | 08/15/2022.
06054M AC 7 |Banc of America Comm Mtg Tr CMBS Ser 201...... | .. | 12/01/2021. | Paydown 185,170 | ......... 185,170 | .......... 190,715 187,209 [V 4,626 | 06/15/2049.
07332B AA 7 |Bayview Opport Mast Fund Trust RMBS Ser......... . | 12/2812021. | Paydown... 134,643 | ......... 134,643 | ......... 135,556 135,109 ) . 0 2.066 | 03/28/2057.
126650 BP 4 |CVS Health Corp LBASS PTC Nt -1 12110/2021. | Redemption  100.0000.....oocvevvcvemsce | 105571 | oo 105,571 | o 124,188 ST 0 DO OO (< X)) DOV DOOROIOON (X7 ) | DS I 105,571 N 3,483 | 12/10/2028.
15032T AS 5 |Cedar Funding Ltd CLO Ser 2013-1A A1R.. .| 04/22/2021. | Call  100.0000 R B 2,000,000 | ... 2,000,000 | ... 2,000,000 2,000,000 I 2,000,000 0 ... 10,762 | 06/09/2030.
233331 AS 6 |DTE Energy Co SrNt 3.500% 06/01/24 - 07/07/2021. | Call 108.3850.....cccccccvvrrcsivrrisi . 2,167,700 | ...... 2,000,000 | ...... 1,998,280 | ........... 1,999,360 91 N 1,999,451 | oo | v 549 | oo 549 | ....209,700 | 06/01/2024.
268847 AD 4 |ERAC USA Finance Company Sr Nt... | 081672021, | MUFIY.....ooveoeeessssees | 1,000,000 | ....... 1,000,000 | ....... 1,076,530 | voooooo... 1,007,330 | .ocoevecevececerees | e (KR P— 0. 45,000 |08/16/2021.
36157R D8 5 |GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl...... . [12/01/2021. | Paydown............coovrvverrirrisnsiscniiine 25 25 23 2 0 1 | 04/25/2029.
36251X AS 6 |GS Mortgage Securities Trust CMBS Ser 20.......... .. [12/01/2021. | PaydOwn...........cooomveemeiieneiveciisciieans | 13,993 | e, 13,993 | oo, 14,412 14,176 (V10 459 | 11/10/2049.
36252T AS 4 |GS Mortgage Securities Trust CMBS Ser 20.......... .| 12/01/2021. | Paydown... 261,475 | ... 261,475 269,304 264,440 0 [ 5,757 | 05/10/2049.
375558 AU 7 | Gilead Sciences INC St NL..........covvvvevsssiivrerrnnices - 109/01/2021. Call 100.0000...w..oooveesvvveemssveeenes | 1,000,000 | ....... 1,000,000 | ....... 1,063,340 | ...oooo... 1,007,951 [ oo | eeereeeeBTT3) oo | eeeeeieienBTT3) e | 1000 1,002,478 [ e | e (2,178) | wovvvee. (2,178)] ....... 33,000 | 12/01/2021.
46641W AW 7 | JPMBB Comm Mtg Sec Tr CMBS Ser 2014-C19... | .. | 12/01/2021. | Paydown... 530,814 | .......... 530,814 | .......... 546,736 533,921 | oo | ereeierene(568) | e | eereeieeenean(566) | e | e 533,355 | e | e (2,541) | vevrened (2,541) | ....... 10,017 | 04/15/2047.
478375 AE 8 |Johnson Control Intl plc SrNt.......ccovvverierrricinnns .+ [ 03/01/2021. | MALUFItY.....oooovevvverneesisseniissssesiiissnns | 1,000,000 | ....... 1,000,000 | ....... 1,014,823 | ........... 1,000,622 (622) 0. 21,250 | 03/01/2021.
59549R AC 8 |Mid State Tr X LBASS Ser 10 CI M1 . [ 1211512021, | Paydown...........covvvemncvvssssevsiisssisiiisens | 405,705 | oo 105,705 | o 88,886 88,886 | .o | 16,820 [ ..oveoevreerirene 0 3,526 | 02/15/2036.
61691E AY 1 |Morgan Stanley Capital | Tr CMBS Ser 201. o | [ 1210172021, [ PaYdOWN.........oooevvvieeeeiseniisciieen | 48907 | 43207 | 13,602 13,387 (180) (V1 I 453 | 12/15/2049.
61763Q AS 0 |Morgan Stanley Cap | Tr CMBS Ser 2014-CP........ .. | 04/01/2021. | Paydown...........coocvvvssnvvvisssssssiissnssscesss | L 9000000 | .......2.000.000 | ... 2,059,930 2,002,959 | oovovveereeeeres | e [PXLe) ) I 0 22868 | 07/13/2029.
65535V CN 6 |Nomura Asset Sec Corp RMBS Ser 2004-AP1...... | .. | 12/01/2021. | Paydow 1,319 ..1,318 1 0 40 |03/25/2034.
75513 CE 9 |Raytheon Tech Corp SrNt........ccoovivviiiriniinii .. 108/26/2021. | Call - 101.2181 ..o | 1,012,181 | ....... 1,000,000 | .......... 999,834 999,847 91 63 63 | ... 38,703 | 03/15/2022.
83416W AA 1 |Solar Star Funding LLC Sr Nt . [ 12/30/2021. | Redemption ~ 100.0000.....vcccccvsrieseec | | 708,942 | ......... 708,942 | ......... 708,942 708,942 0. 34,851 | 06/30/2035.
842400 GF 4 |Southern CA Edison Co 1st Mtg Bd . | 08/01/2021. | Paydown 285714 | ..., 285,714 285,714 285,714 | oo | oo | oo | eereerreesressid 0 0 3,954 | 02/01/2022.
89177B  AA 3 |Towd Point Mortgage Tr RMBS Ser 2019-1C........ .. | 12/01/2021. | Paydown 393,456 | .......... 393,456 | .......... 391,059 391,341 2,115 0 [ 8,017 | 03/25/2058.
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90270R  BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012-..... | . | 12/01/2021. | Paydown . 1,183,370 | ....... 1,183,370 | ...... 1,173,293 | oo 1,181,598 N [P 1,183,370 0| 16,912 | 12/10/2045.
92553P AT 9 |Viacom Inc SrNt  4.250% 09/01/23.......vovve | 03/28/2021. | Call - 108.9670..vrvsvvsvvvsvsvsires . - 1,634,505 | ...... 1,500,000 | ...... 1,484,520 | .......... 1,495,225 N — 1,495,631 [ oo | oo 4,369 | oo 4,369 | ....171,338 | 09/01/2023,
94989 BA 3 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-C2..... .. [12/01/2021. | PaydOWN. ... | 04362 | o 21362 | 21,922 21,575 21,362 0 391 | 05/15/2048.
110424 AA 2 | British Aitways PIC EETC....o.vvvervrerrnsrrnn D| 12/20/2021. | Redemption 100.0000.. 138,490 136,928 136,175 0 3,959 | 06/20/2024.
902133 AM 9 | Tyco Electronics Group Sr Nt.........cccovvvrerervrinnenns D| 11/03/2021. [ Call  100.0000.........coorverevemrivscriseccea | L 9000.000 | .......2.000.000 | ... 2,027,200 2,004,277 ) 2,000,991 | oo | e (991) | o ©9)] ....... 87,500 | 02/03/2022.
3899999. Total - Bonds - Industrial and MISCEIANEOUS .. ...vsvsvrs vt st vssvsrsvss ot | 33,362,201 | .....32,650,973 | ....32,522,194 32,542,289 | ........8,818 | ....27,983 | o0 | 36,801 [0 | s 32,579,089 | ..oorrien0 | s 71,884 | o 71,884 | .1,762.425 | XXX
8399997, Total - BONGS - PAM 4. oottt st s s | 58,437,651 | ....57,726,423 | ....57,249,787 | ........ 57,634,704 | ........8,818 | 1,020 | o0 | 019838 | | 57,654,539 | ..ooin0 [ s 71,884 | oo 71,884 |.2,104,892 | XXX
8399998. Total - Bonds - Summary Item from Part 5 - o 4635144 | ...... 4313631 | ...... 4,703,803 | oo | eorrrsssensssins | eoneess(53,824) | ovsvccrrssres | eoerrrerel 53824) [ coverssccerseres | covceenes 4,649,980 ....(200,360) | ......(200,360) | ....330,588 | XXX
8399999. Total - BONAS...oosovrese s 63,072,795 | .....62,040,054 | .....61,953,590 | .........57,634,704 62,304,519 0 |..(128476)| .....(128.476)| .2,435480 | XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS. ..........covuuiiviiiiiniiiiiiiins i | 63,072,795 XXX | 61,953,590 | ........ 57,634,704

62,304,519

o

...(128,476) | ...... (128,476) | ..2,435,480 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o} Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal | Disposal Year Dividends
Bonds - U.S. Special Revenue and Special A it
3132DW BC 6 |FHLMC Pool #SD8135 2.500% 03/25/51 .. | 03/02/2021 | Morgan Stanley & Co LLC..........ccccoonuevee. 12/01/2021 [ PaydOwn..........covvveiicrieriiiiniiisniseiiens | v 342,378 356,534 342,378 342,378 | oo | s (14,156) | ..oovvercrvirees [ e (14,156) . 0 | e 4,428 | .......... 48
3140X9 6Y 6 |FNMA Pool #FM6286 2.500% 01/25/51 |.. | 03/02/2021 | JP Morgan Securities LLC.............coccernee. 12/01/2021 [ PaYAOWN.........cvuvverrierirerereeseniseisesiens | vveneeinn 191,732 | v 199,956 | ..ovvvrne 191,732 | v 191,732 | oo | e (8,224) | oo [ e (8,224) . 0| e 2457 | e 27
31418D XJ 6 |FNMA Pool #MA4280 1.500% 03/25/51 | .. | 03/02/2021 | Nomura Securities Intl LLC. 12/01/2021 | Paydown ..42,284 41,729 42,284 42,284 555 0 299 4
31418D XL 1 |FNMA Pool #MA4282 2.500% 03/25/51 |.. | 03/02/2021 | Morgan Stanley & Co LLC 12/01/2021 | Paydown 160,420 | .o 167,000 | oo 160,420 | ............ 160,420 | .ovoviinniininns | e (6,580) [V 2,075 | oo 22
3199999. Total - Bonds - U.S. Special Revenue and SPECial ASSESSMENES .........iuuiuuiruirsieerssietesess st ses st sess st ss st eb sttt snnans | erbssssnnees 736,814 | ............ 765219 | ............ 736,814 | ............ 736,814 | ... 0. (28,405) 0 0 0 0f.... 9,259 | ... 101
Bonds - Industrial and Miscellaneous
00206R  MD 1 |AT&T Inc SrNt 3.550% 09/15/55.......... .| 05/20/2021 | Morgan Stanley & Co LLC..........cccccvvreneee 09/09/2021 | Tax Free EXChange...........cc.oevenrerneenneins | covveeenenns 60,000 56,553 56,570 56,570 17 . 0| e 1,030 | ..o 408
205887 CC 4 |ConAgra Foods InC SrNt........coocerceeienne .. | 06/30/2021 | Barclays Capital Inc. 11/23/2021 | Goldman Sachs & Company..........ccccveeer | voveeverenns 160,000 | ..ocvvrnees 191,042 | coovrenne 183,990 | .ovvvrnees 189,402 | ovouvverieries [ v (1,640) [ ..o [ ererereeneee(1,640) o [ [ s (5,411) | ....... (5,411) | ...... 4419 | ... 1,315
210795 PZ 7 |Continental Airlines Inc LBASS EETC Ser | .. | 04/23/2021 | Jefferies & Company Inc. 10/11/2021 | Paydown A723 .1,822 1,723 1,723 (99) 0 36 3
25179M 1 | Devon Energy Corp Sr Nt 09/02/2021 | Various .| 12/31/2021 | Tax Free Exchange.... .500,000 555,785 545,216 545,216 | .evvvevrerienns | creenns (10,569) [ ..vovvvrrrene | eerereeene(10,569) | covovirivinns | vevriveirinnns | eevererseiienns | vervrieiinnend [ 21,000
41983P  AA 7 |Hawaiian Airlines PTC Ser 2020-1A......... | .. | 04/22/2021 | Jefferies & Company Inc. 11/04/2021| Call ~ 120.0000. 154915 | e 176,022 | ............ 185,897 | .ooovveenae 174,636 | .oovooevveciins | e (1,386) | ooovverrrriens [ evvrerenerne(1,386) | s [ | (19,721) | i(19,721) ] ..o 38,250
41983P 7 |Hawaiian Airlines PTC Ser 2020-1A......... | .. | 04/22/2021 | Jefferies & Company Inc 09/15/2021 | Redemption  100.0000.... 11,411 10,043 10,043 [ oo | e (1,368) 370 | ...
49271V AN 0 |Keurig Dr Pepper Sr Nt.... 03/01/2021 | JP Morgan Securities LLC.. 11/16/2021 | JP Morgan Securities LLC.. 279,129 275,260 279,182 53 253 |
50077L BF 2 |Kraft Heinz Foods Co Sr Nt 07/19/2021 | JP Morgan Securities LLC 12/06/2021 | Call  112.3010. 878,763 864,718 874,879 | .ovvvvcvreirnens | v (3,884) ....142,816
92340L AG 4 |Vereit Operating Partner Sr Nt 07/14/2021 | Citigroup. 11/10/2021 | Tax Free Exchange.... 529,780 529,533 529,033 (TAT) | oo | oo (TAT) | e [ | 0500 | 500 | e 5,740
98956P AT 9 |Zimmer Hidgs Inc Sr Nt 06/30/2021 | Barclays Capital INC..........ccccvervrrrirerirns 12/01/2021 |Call ~ 107.7610. 100,000 | ..ccovveeeae 109,803 | ...ccvvvne 107,761 | ..ccvoonee. 109,366 (437) | ceveevrrrennn | eerrerireeeed@37) | i | e | 00e0r(9,366) | <......(9,366) | ...... 13,236
00973R AE 3 |Aker BP ASANt 3.000% 01/15/25......... D| 03/24/2021 | Barclays Capital Inc.... 11/16/2021 | Morgan Stanley & Co LLC.. .150,000 155,721 ....154,759 (962) | covevvererinenn | eevrrrrirnenene(962) | oo | e | 01,269 | 11,269 | L 3,788
00973R AG 8 |Aker BP ASASrNt 2.875% 01/15/26.... | D| 02/18/2021 | Barclays Capital Inc. 11/16/2021 | Barclays Capital Inc.... .130,000 135,786 (854) | evevverrriennns | eevrerireeeee(854) | o e | 228 | 228 | 3,146
11042C  AA 8 |British Airways PTC Ser 2021-1 APPT.... [ C| 07/21/2021 | VaIIOUS..........ecereererenerrerierirseeneninsinns 12/15/2021 | Redemption  100.0000 138 138 (1) 0 2
225433 AC 5 |Credit Suisse Group Fdg Ltd Sr Nt.. D| 09/02/2021 | Credit Suisse Securities LLC.. 11/10/2021 | Credit Suisse Securities LLC.. .500,000 543,230 534,230 540,955 | ..ovvvvverivrenns | eriennnd (2,275) ) | e (6,725) | ...... 11,927 | ... 8,385
36164Q NA 2 | GE Capital Intl Funding Sr Nt..........c.ccce... C| 06/30/2021 | Barclays Capital Inc. 12/01/2021 | Call  120.0240. 313,599 312,062 312,332 | oo [ e (1,267) ) (52,332) | ..... 71,316 | ... 1,500
3899999. Total - Bonds - Industrial and Miscellaneous............cccvvrvrnnis 3,938,584 | ........ 3,898,330 | ......... 3,913,166 | ..o | i (25419)] .... ) [ ...(200,360) | ....321,329 |..... 41,768
8399998. Total - Bond v 4,703,803 | ........4,635,144 4,649,980 (53,824) )| ...(200,360) | ....330,588 |..... 41,869
9999999. Total - Bonds, Preferred and COMMON SLOCKS...........couiiiiiiiies  eviiiieieiisessesesessesse et sse s se s s s bt s b s s s b s bt s st s bbb s bbb bbbt st b st s s sensensesannns | aesnins 4,703,803 | ......... 4,635,144 | ......... 4,649,980 | .......cce0ee..0 | oo (53,824) | .... )| ...(200,360) | ....330,588 |..... 41,869
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Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Bank of New York Mellon NEW YOrK, NY ..o ssssnsssssnnes | coseeees 1,333 | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 1,333 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 1,333 | XXX
0599999. Total Cash XXX XXX 0 0 1,333 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 45,822 | 4. April 29,451 | 7. July 48,365 | 10. October. 116
2. February. 9,740 | 5. May. 243,007 | 8. August 51,251 | 11. November. 1,431
3. March 9,248 | 6. June. 10,287 | 9. September. 7,184 | 12. December 1,333
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
Qualified Cash Pools Under SSAP No. 2R
INationwide Cash Management Co 12/31/2021.....ccvvene 0.030 52,138,121 280
8799999. Total - Qualified Cash POOIS UNAEr SSAP NO. 2R.............oiiie s 0 bbb 0s eEL L8 L L0008 e LR 100L | SEL41ee LA L L0 LEEL S LELELL e 52438121 | oo [\l 280
9999999. Total-Cash Equivalents e 52138121 | oo [ 280
Line Nuber Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 0 {1 0 1C s 1D s 0
1E 0 1F . 1G ...
1B. 2A 0 28 . 2C ..
1C. 3A 0 3B . 3C ..
1D. 4A 0 4B .. 4C ..
1E. 5A 0 BB s 0 5C e
1F. 6 0
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SCHEDULE E - PART 3 - SPECIAL DE

POSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA......
4. ArKaNSas.........ocouvreveinieneiiiieienan MUBIPIE. .. 159,070 | .ovvrerireiree. 181,139
5. California... Workers compensation 198,510 | .coocvevercrernne 243,718
6.  Colorado.... LCO |
7. ConNECHCUL........cveveciererircrinns CT [ crierrrine | e
8. Delaware . | Workers compensation 103,768 | ..ocovvvvveienee 109,008
9. District of Columbia .
10, FIOMAA..c. e FL | s | s
11.  Georgia . | Multiple 109,443 | oo 120,209
12.  Hawaii
13, 1daho....ececcecceecee WOrkers COMPENSAtION............curuereinrierieieeisireee e nseeeeees 259,420 ...272,520
14.  lllinois L
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|..
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA | ooiiiiee | et
20.  Maine... ME|..
21. Maryland MD|.. .
22.  Massachusetts...........ccocveernrenes MA]|..... Bt [ MU ... 189,037 | oo 207,634
23.  Michigan....
24, Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.... . | Workers compensation 24873 | oo 27,320
28, NEDIraska.........ooeeevevverrverrencndNE [ i e
29. . | Multiple 298,241 ....340,421
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico... . | For protection of state's ph's 338,277 ....371,556
33.  New York
34.  North Carolina... . | For protection of state's ph's 308,429 ....338,772
35.  North Dakota.
36. . | For protection of all ph's 2,493,104 3,013,057
37.  Oklahoma.. .
38.  Oregon... . | Multiple. 406,945
39.  Pennsylvania.
40.  Rhode Island
41.  South Carolina...
42.  South Dakota
43, Tennessee.......cocovmreirerninnne TN ..
44,  Texas TX] ..
45,
46.
47.  Virginia...
48.  Washington
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands.. .
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other XXX XXX 0 0 518,840 ....545,039
59.  Total.irrirrirrerins XXX XXX 2,493,104 3,013,057 2,914,853 3,256,957
DETAILS OF WRITE-INS
5801. United States.........ccoovvvreererrnns | conee B.... | Workers Compensation 518,840 ....545,039
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......ccovverernriniirerinnes XXX XXX 0 0 518,840 ....545,039
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