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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings Admitted Assets as Reported in the Annual Statement
1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS.......ovvrvrreieiiesiseieiessssssesesessessssssssessssssessessesens | seveessesens 90,873,597 | ..cvvvrrerrnn X 90,873,597 | .cooovveerverereerereiienes [ evrreienne 90,873,597 | ..ccvvvrrnnan 63.7
1.02 All Other GOVEIMMENLS..........ccuiveirierieiesiesesesesesessesssssessessssssses | cerssesessssssssssssssessnnss | eesiessesssnsnss 0.0 | ooveeeeeeeeveieneens [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ cooveveeeeveveivciieeinc | cerveiiennennn 0.0 | oo [ | e (0] I 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0sSESSIONS, GUArANLEET...........oecveeieciceieiee e eisseins | e | eevesiesesnnead 0.0 [ | e | e (1] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., NON-GUAranteed..........ccooviueeieieieeseiesesse e sesssssens | coveiseseeinns 1,389,771 | oo 10 |, 1,389,771 | oo [ e 1,389,771 | oo 1.0
1.06 Industrial and MiSCElANEOUS.............cccuevererreeierereseeieeeseeeieeieeres [ cereerienene 50,470,652 | ...coevuee 354 [ 50,470,652 | .cooovveererereereieerienes [ eeieeienne 50,470,652 | ....ccounne. 354
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNDS........ccoooiiereeieieeececee e
1.10 Unaffiliated Bank LO@NS...........ccccoeveuirereiercieeesee e
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccvevieeeirereieiieeeeieea
2.03 Total Preferred StOCK.........covviveieieriiieeseee e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........cc. | coeereneenenrnninininn | e 0.0 | oo v | e (1] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) .............cccvvvereenn.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtual FUNGS........cooevcicieicicce et
3.06 Unit INVesStMent TIUSES..........ccveuieiceeicecseee e
3.07 Closed-End FUNS...........ccccvivieiirisicieseece e
3.08 Total CommMON STOCKS.........cccevivireiercreiie e
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real Estate LOans..........ccoceveveveieecvceseeeseeceeeseienes | eeseeeeseeseeeeeseneens | covevesesensenns 0.0 [ | e | s (1] I 0.0
4.05 Total Valuation AllOWANCE............cocveureeeieeeereeeeseeeseteseesessesssesssssnes |ersssresesssssesessessesssenss | coesseseesensenes 0.0 [ e |, (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState.......cc.cevvrirrireririiieieieiessssesessssesesssssssssssessnnes | vveessssssssssssessensnnes (V1N (VX0 (0] O (VN IR (U] I 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).........cccooueeeiieereescesereseseeessseessssees | esresesiesesssesessssenens | eevesssessinanns (010 R
6.02 Cash Equivalents (Schedule E, Part 2)........ccccooveveveeeecereeneeesesnens [ corereeeeessseesssenens | cevevsiieninnnns (010 SR
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans (ORI
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| voeevveveveriereeinnnnns (01 I (00 [ 0
7. COMTACE LOBNS.......oovvivciieicrisicie st tess et ssssss s ssessessnss | nsssessessnssssssessssesssnss | sesessesssssens (00
8. Derivatives (SChedUlg DB).........ccccevuriererreiieisissinsessssessssssssessssesssssens | cosssesssssssssssessssessnnss | sesiessessnssnens (00
9. Other Invested Assets (SChedule BA).........coeeceeeiceveenieeeeeeisesseseens | coeveeeeenisiseessesines | evveeseninnnnd (010 R
10. Receivables for SECUMHES. ........ccvverrieierseiieiesss e sesssssssesssnes [ sresssssisssesssssssesssnsens | oesiesssssnss (00
11. Securities Lending (Schedule DL, Part 1).......cccoceeeverernerieiesnsiieiienienes [ eoneevesissessssissessniens | coevvesssssnen (0
12. Other Invested Assets (Page 2, LiNe 11).......ccovveverernniesrnnseiesiessseniens [ersersesissesssssesssesessees | osseessesreerses0a0 [ eooiisisiissssississaneas
13. Total Invested Assets 142,734,020 142,734,020
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA.........c. ittt sttt s s s E ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e

4. ACCIUAI OF QISCOUN.......ovoeieceeececicteee ettt b s bbb bt s et s s s s s A bbb s s s b s bbb s s e s s s st et s s st s b et e s e ss et et s sttt s s baes

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........coeviieeieerceeeeee e N ‘ N W B
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas
Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes

Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbbt bbb
9.2 Totals, Part 3, COIUMN T4.......oiiiieie ettt ettt bbbt

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s
10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s

11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10).........cccccerrerererirerieiesseie sttt baees
12, Deduct total NONAAMILE GMOUNTS..........c.iuiireiieticiiir bbbt

13. Statement value at end of current period (LiNE 11 MINUS LINE 12)........ccviiiieiiiieieisciese sttt sttt b bbbttt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA. ...t isessssssesssessssssessee s st ss st sse st s s s st es s s E e s st es sttt
Cost of bonds and Stocks aCQUIFE, Pt 3, COIUMN ..ottt sttt bbb s sttt et bbbt e st s et et en s s baen

ACCIUAL OF QISCOUNL......vecvvveirieiscisesies sttt s8££ 8848 R e b s en

> wDn

Unrealized valuation increase (decrease):

A1 PAM T, COIUMN 2.ttt st a et a bbb sttt bbb bbb s s sttt n st nee (47,172)
4.2 Part2, SECtion 1, COIUMN 5.ttt

4.3 Part2, Section 2, COIUMN 3.t s

44 Partd, COIUMN TR

91,938,208

121,562,016

87,885

(47.172)

Total gain (10ss) on diSPOSalS, Part 4, COIUMN 19..........ciiiiiiiieieiiesie ettt s st s e st
Deduct consideration for bonds and stocks disposed Of, Part 4, COIUMN 7..........cccuiriieisiesee ettt st nes

Deduct aMOTHZAtION Of PIEMIUML.........cciieiciiieee ettt et s e bbbttt b e b e s b st s st et e e b b e s s be s s st et n bttt s s et s st s s st ettt enen

© N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 5.ttt
8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb
8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb
8.4 Part 4, COIUMN 15, .ot s bR

1,068,522

71,689,486

185,953

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
94 Part4, Column 13

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2..........ccvueirieciiieeiciie s

)

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10
12.  Deduct total nonadmitted amounts......

13. Statement value at end of current period (LIN 11 MINUS LINE 12).........cccieieiiieieecieie ettt sttt s a bbb s bbb bbbt

Si03

142,734,020

142,734,020




Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ....90,873,597
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. Other COUNTIES........ccuevereies [ ererrseeieiseresesisiesesessenisnens | one
4. Totals...............
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ...t | ereiisieseiisiesesssississenersnies | erresiesissessesssssssssesserssseniesins | eriesessessessessssassesessstesessntens | srossessesisssstes st st ens st enaenaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS. ... eerereeiserissiseisisninnes | eereiens st ss e snene | enesneseeenssnsseesensenssnssnnsensenes | eesententsseseesenssne s sen et snnes | eneesess st et see sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. T0talS...cvceiereeieieieceisieies | e 1,389,771 | oo 1,415,596 | oo 1,475,936 | oo 1,360,000
Industrial and Miscellaneous, 8. United States..........cocovvevvenes | coverircrinciiciinas 50,470,652 | ....cccovvrrriinnn 51,523,167 | ..coovvrvrrriis 50,548,517 | oo 49,006,000
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA........cvieieeiceteveiees | et einies | ettt estenns | sreesestese sttt s et bens | cressesies st ns
and Hybrid Securities (Unaffiliated) 10, Other COUNIES. .....veveiiieriens | eereiisisiessissiesessssssiesissssss | sonssssessessssensesssssnsessassssensasse | essessesansessessnsessessesensessessnses | sesassessessssessassessnsassessessnsasses
11, TOalS. e | v 50,470,652 | ...oovoorvrrrininnnns 51,523,167 | .covvvrrcrrserennns 50,548,517 | .covvvrarreserennns 49,006,000
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common StOCKS.....ees | oviiiiiiiniiiiicissisiian 0 [ o 0 [ oo 0
26. Total StoCKS......cnrermrersernsenns | i 0 [ oo (O R 0
27. Total Bonds and Stocks...... | ...cccccruvvennce 142,734,020 | ..ovvvorvrins 143,326,694 | ....covovvvrrnn 143,035,328
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

1.2
1.3
1.4
1.5
1.6
1.7

U.S. Governments

2.1

2.2
2.3
24
25
2.6
2.7

3.1

3.2
3.3
3.4
3.5
3.6
3.7

Totals..

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Totals

5.1
5.2
53
5.4
55
5.6

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
8.1 NAIC Tttt | reesensenens 14,670,524 |............... 3,331,319 | oo | et enines | et nensenes | eseenens 90,9 NI DO 18,001,843 | .o 126 | 23,316,786 | ..ceoveeerreeinens 240 | 11,907,102 |.coovvrnnee. 6,094,741
....27,498,809 29,207,188 27,498,809
...... 4,970,000 ceveeeneenn:4,970,000
7.
Totals
8. Parent, Subsidiaries and Affiliates
NAIC 1.

9.
10. Unaffiliated Bank Loans

10.1 NAIC1

10.2 NAIC 2

10.3 NAIC3

10.4 NAIC4

10.5 NAIC5

10.6 NAIC6

10.7 Totals
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

111
11.2
1.3
1.4
115
11.6
1.7
11.8

Total Bonds Current Year

............. 73,525,741
............. 27,498,809

........... 110,265,211
............. 27,498,809
..4,970,000

........... 104,170,470
............. 27,498,809
..4,970,000

Line 11.7asa % of Col. 7.........

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Bonds Prior Year

............. 37,651,358
............. 24,126,584

....13,562,248
5,080,604

............. 67,930,898
............. 28,222,180

Totals
Line 12.7a52 % 0f COL 9.

13.1
13.2
133
134
135
13.6
13.7
13.8
13.9

Total Publicly Traded Bonds

............. 72,692,667
27,498,809

........... 104,170,470
............. 27,498,809
............... 4,970,000

.0
0

............. 67,930,898
............. 28,222,180

........... 104,170,470
............. 27,498,809

Line 13.7asa % of Col. 7.....

Line 13.7 as a % of Line 11.7, Col. 7, Section 11.....

............ 9,97

4,362
w13

......................... 7.0

........... 100,191,476
. 133
..70.2

14.1
14.2
14.3
14.4
14.5
14.6
14.7
14.8
14.9

Total Privately Placed Bonds

0

Line 14.7 as a % of Col. 7.....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11.....

5,261,667

..86.3

......................... 3.7

................. 833,074
A37
......................... 0.6

41

............... 6,004,

......................... 4.3

.100.0 |..

............... 6,094,741
. 100.0
......................... 4.3

G

=

Includes $.....6,094,741 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §$..........0 current year of bonds with Z designations and $

Includes §.......... 0 current year of bonds with 5GI designations, $...

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §

....... 0 prior year of bonds with 5GI designations and $..........0 current year, §.........
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

..0; NAIC2§$

0; NAIC3S.......

0; NAIC4$

NAIC 5

LI 0;

NAICES.......... 0.

0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on



Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 Issuer Obligations 69,370,156 |............21,503,441 ..90,873,597 ..63.7 |...........35,377,499 ..90,873,597 |.

00 [
.00 ...

1.02 Residential Mortgage-Backed Securities...
1.03 Commercial Mortgage-Backed Securities.....
1.04 Other Loan-Backed and Structured Securities..

........................... 0 69370156 |..........21.603.441 XXX 90,873,507

..35,377,499

o 90873507 | oo 0

201

0
2.02 .0
2.03 .0
2.04 .0
2.05 0

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations
3.02 Residential Mortgage-Backed Securities...

Commercial Mortgage-Backed Securities.....

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.01 Issuer Obligations
4.02 Residential Mortgage-Backed Securities...
4,03 Commercial Mortgage-Backed Securities.
4,04 Other Loan-Backed and Structured Securities
4.05

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
5.01 Issuer Obligations
5.02 Residential Mortgage-Backed Securities
5.03 Commercial Mortgage-Backed Securities.
5.04 Other Loan-Backed and Structured Securities..
5.05

. Industrial and Miscellaneous (unaffiliated)
6.01 Issuer Obligations
6.02 Residential Mortgage-Backed Securities.
6.03 Commercial Mortgage-Backed Securities
6.04 Other Loan-Backed and Structured Securities.. 11,760,916 |. . . .. ..12,593,990
6.05 TOHAIS...ereeeeireie ittt ns | cesensenean 14,670,524 | ............ 30,830,128 |....coveneen. 4,970,000 | ..o {0 0 [ PO.0 S [ 50,470,652

o A1873476 | . 122 R
............ 52523.974

. Hybrid Securities
7.01 Issuer Obligations
7.02 Residential Mortgage-Backed Securities
7.03 Commercial Mortgage-Backed Securities.
7.04 Other Loan-Backed and Structured Securities..
7.05

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations
8.02 Residential Mortgage-Backed Securities
8.03 Commercial Mortgage-Backed Securities
8.04 Other Loan-Backed and Structured Securities..
8.05 Affiliated Bank Loans - Issued
8.06
8.07
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
orLess

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

9.
9.01

SVO Identified Funds
Exchange Traded Funds Identified by the SVO.........ccconiivniniinnin.

........................ 0.0

........................ 0.0

10.
10.01
10.02
10.03

Unaffiliated Bank Loans

Unaffiliated Bank Loans = ISSUE...........cceveerirrrriinrnieisseess s
Unaffiliated Bank Loans - Acquired..
TOtAIS. ....vcvvecvcice et

1.
11.01
11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09

Total Bonds Current Year
1SSUET OblIGAtIoNS.........cvucveieiirieisere e
Residential Mortgage-Backed Securities............coievieenivereieiennnn.
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds...
Affiliated Bank Loans...
Unaffiliated Bank Loans...

Line 11.08 @5 @ % Of COL 7......oeviriireice e

12.
12.01
12.02
12.03
12.04
12.05
12.06
12.07
12.08
12.09

Total Bonds Prior Year
ISSUET OBlIGAtIONS. . ... v
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..
SVO Identified Funds
Affiliated Bank Loans
Unaffiliated Bank Loans...
Totals.....cccorireirireirrinens
Line 12.08 as a % of Col. 9..

13.
13.01
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS. ... v
Residential Mortgage-Backed SecuUrities..........ccovvenieienninrenniennnns
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds..........ccccevrvirrrnnnnes
Affiliated Bank Loans...
Unaffiliated Bank Loans...
Totals.....ccorierririeiinen,
Line 13.08 as a % of Col. 7......
Line 13.08 as a % of Line 11.08, Col. 7, Section 11.......ccocovnrririnne.

14.
14.01
14.02
14.03
14.04
14.05

14.06 Affiliated Bank Loans.

14.07
14.08
14.09
14.10

Total Privately Placed Bonds

ISSUET OBlIGAtIONS. .......vecvirieciieie e
Residential Mortgage-Backed Securities..........c.cocovvvirenieieniceininnn.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds

Unaffiliated Bank Loans...
Totals.....cccorieiiieinns
Line 14.08 as a % of Col. 7......
Line 14.08 as a % of Line 11.08, Col. 7, Section 11..............cccoevnee.




Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si10, SI11, SI12, SI13, SI14



Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3 4
Total Bonds Money Market Mutual Funds Other (a)

SLIS

1. Book/adjusted carrying valug, DECEMDET 31 OF PHIOM YEAI.......c.ceieiiirireieiiisie sttt sttt ten s | eessessessesesses e s s s s s s st s st es st bensenas 5,199,878 | oo 5,199,878

2. Cost of cash equivalents acquired

3. ACCIUAL Of QISCOUNL......coveeieiiiiiie etttk bbbt | Hoebb bbb bbb 122 | oo 122 | | St
4. Unrealized valuation INCIEASE (AECIEASE).........uuivreiriiriieieiieieie ettt bbb sa bbbt b s s s bt essessnssnss | Sebsessssessessesesses e s s s s s bbb s s bt s bbb n s s b sses 0 | oottt ettt | ebetesa st s et s ettt s et n s st en s s bnta | Hietstebset et e st R e b bR Rttt ann
5. Total gain (I0SS) ON QISPOSAIS..........cevevireriiircteisieie sttt ettt s e b b s bbb bbb b s s s e b b s et e s s st s st ebesssaebasans | oaebessassesesssseses s sese b s e s e s s s e et b ae bbb st et s e st s ens 0 [ ettt st ssaetes | cheseeaet e s bbb bbb s b bbbt s e s et s s s eaesasaebebenne | Hbsaebesasaeae b st ettt bbb e At st b et bbbt et s e
6. Deduct consideration reCeIVEA ON QISPOSAIS..........c.cvcucveiiirireiiictetee sttt ses bbbt se bbbt s s b b s st ess e s besantes | bessesessssssesessssesessssebe s s se s e s s e b et s e st b anes 5,200,000 | oooveverieirieeenee e 5,200,000 [ ..oucviviiiiereieiieii et nies | setesis ettt ettt b bt s b b bena
7. Deduct amOrtiZation Of PIEMIUM.........cciiueiicteiei ettt bbb bbb s b s st s s s b s s et e s s seaebnns | saesesssssesesssseses s sse b s e s e s s s aebessn s s b st et s s s s ees 0 [ ettt et tes | chebisea et s et b b s et s s b bbbt seea b s e st et s et benne | Hbsaeteses et st a st b R s e e bbb s bbbt s e
8. Total foreign exchange change in boOK/adiUSEA CAITYING VAIUE............cccveveviieeicicceese ettt s st s s ssesas | stesissessssssssssssssssssssesssssssesses s bessesasbnssssesanasseesas 0 [ ettt e seaetes | chesisea et st e b st s s bbb b s a et s e st s ansebebenne | Hbsaeteseseae b st e bt et b s s e a bbb st s et s e
9. Deduct current year's other-than-temporary impairment FECOGNIZEM...........ccceuieviieiireisiieee ettt | eresetssissesessss s et sssb et es s es s ses et ensns b s st enenseaesnsnns 0 | ittt ettt n s sa bt erensnaetes | chetiseaeteseret et ssaetebnsetes st et benseretessesebessnsetessssnteranse | 4bstetessseaetasestetessaet et e A e b es e ea et s At et s h et st b s naeee

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total NONAAMItIEA AMOUNLS............cccuiiiieieiiciccce ettt s s s b s s b s s s s ssssesessnsesesas | oebebssesesssnsesessesesessasetes et eb et s et ebensesenessnsetensnsenas 0
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06, E07, E08, E09
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 VS 6 |US TREASURY NOTE......cccomvemrirrrerireriecereeereenns 5] DI R 1A e | e 3,512,007 |...102.992 | ...cccounvene 3,414,185 | .cocvvvrnees 3,315,000 3,361,334 | oo | i (28,043) | ..veveerrirrres [ e ...2.500 |...... 1.622 07/15/2016. | 08/15/2023.
912828  YH 7 |US TREASURY NOTE......ooiiiiririiniineiiesiesiiseisssissssssssesssesssssisssssnss | sevenne ...5,033,984 |...101.578 ..5,000,000 5,018,990 (6,757) | cooeveevineiririins | eevververrseisninns | 0001500 | i 1.358 10/07/2019. | 09/30/2024.
91282C AP 6 |US TREASURY NOTE.......ccoomerimrireerreinerierieenienes ..11,965,430 |..... 99.000 12,000,000 | ..oocveneee 11,978,981 732 | e | e | 0000125 [ 0.223 11/10/2020. | 10/15/2023.
91282C  BE 0 |US TREASURY NOTE.......ccocimiimrrinrineineiiniinnsissisnenssnsseesessssssssseensns | ovevene | oo | eevmnenene | TA s | 009,982,813 | ... 10,000,000 9,988,194 5,382 | oo | e | 0000125 [ 0.183 01/25/2021. | 01/15/2024.
91282C BN 0 |US TREASURY NOTE......osvvurmmrrrmmmermressnnesssmeessssssnsssssnssssnssssnsssnnsens | aveee | oo [ eevvmeneenne | TA i | vvveennnn. 9,997,266 | ... 10,000,000 9,998,408 1142 [ s e [ 2000125 | 0.139 03/01/2021. | 02/28/2023.
91282C  BS 9 |US TREASURY NOTE.......cooimiimirieririneiinsiinnsissieesssnsseessessssssssseensns | svevens | oo | eevnnennne | TA v | e 1,492,617 |00 ..1,500,000 1,493,305 688 | ..o [ [0 1250 L 1.325 04/28/2021. | 03/31/2028.
91282C  CE 9 |US TREASURY NOTE........cocomurmerirrinenrrninnrnensnensensssesssnsessssssensensns | creeens | oo | eevreverene | TA v | 1000000.20,010,938 .....99.012 | ............19,802,400 | ............ 20,000,000 20,010,136 (801) | overevercerrrrnes [ errereveinerienirnens [ 1.250 [ 1.242 06/24/2021. | 05/31/2028.
91282C  CU 3 |US TREASURY NOTE.......ccooovmmmrrimmirimrrrisnnniseneiissessesesssssssssssssssssnnseees | eenvns | oo [ evvvennenne | TA i | 498,613 | 500,000 498,804 190 | oo e | 0000.125 [ 0.270 ... | 09/24/2021. | 08/31/2023.
91282C CZ 2 |US TREASURY NOTE.......ccccomirmmrrrineerrninnrnensnensensssesssnsessssssensensns | ereeens | oo | eevrenerene | TA i | vvven.9,866,016 [.....98.215 | .............9,821,500 | ............ 10,000,000 9,871,283 5,267 | ovveevvverrerienns | cenrieniienrinniienins | 00000.875 [ i 1.155 ... [ 10/19/2021. | 09/30/2026.
91282C DB 4 |US TREASURY NOTE.......ccocmmirmirierieieernnisnssesssnensensseessensssssssssensnns | oveves | oo | sevnsennne | TA i | v 14,949,023 ... 15,000,000 | ........... 14,952,020 2,997 | oo [ e 000625 [ 0.741 ... | 11/02/2021. | 10/15/2024.
91282C DK 4 |US TREASURY NOTE.......cooummimimrenmminisnrssnissneenes 3,702,142 (26) | oovoevvviennienns e [0 1250 | 1.238 . | 12/13/2021. | 11/30/2026.
0199999. U.S. Government - Issuer Obligation 90,873,597 0 (8,229)] .. XXX XXX [ s 137,189 XXX XXX
0599999. Total - U.S. Government . ..91,010,875 XXX 90,873,597 0 (8,229)] .. XXX XXX 137,189 XXX XXX
U.S. Special Revenue & Special A t Oblig: and all Non-Guaranteed Obl 1s of Ag Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations
34074M KB 6 | FLORIDA HSG FIN CORP REV......ccccoiimiririiiniiniinerieriesisssesssssssienes | cevvene ...103.600 760,000 769,822 (4,786) | ..ooververreinis | cerverirerinrinniins | 04000 | e 2.382 | e | v 15,200 | ..coveee 30,400 | 12/12/2013. | 07/01/2035.
63968M  UN 0 | NEBRASKA ST INV SF HSG REV......cooiiiiiiiiiniinsissniseisssnisssssesssnsssins | seneens ...104.706 600,000 619,949 (4,896) | ..oovvvrvveneiinnns | cerinenisniscisnnens | 2004000 [ 1.834 [MS......| oo 8,000 | ..covonee 24,000 |07/24/2014. | 09/01/2044.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations..................... XXX 1,389,771 0 (9,682)] .. XXX XXX | e 23,200 | .......... 54,400 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. XXX 1,389,771 0 (9,682) XXX XXX | e 23,200 | .......... 54,400 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
025816  BD 0 | AMERICAN EXPRESS CO.....cooviiuireriiiieiieniseissesssessssisesssssseisssssnss | sesee ...101.901 2,909,607 | .cooocvererereerinrinens | i (10,071) 002,650 ... 0.446 | Do | v 6,088 | ...coo.ue 37,789 | 11/01/2021. | 12/02/2022.
03027X  AJ 9 [AMERICAN TOWER CORP........ccovvirirriernirrierississisississssssssssssssssessnnes | renene ..109.131 2,093,208 1,017 4400 | 4.460 [FA.....| oo 34,873 | .......... 92,312 | 06/18/2018. | 02/15/2026.
10112R° AX 2 [BOSTON PROPERTIES LP.......cccnivirirrerierieieessnisssssessesiseessessssssnees | cveens ...107.129 6,306,577 003650 ... 2513 |FA.cooie| v 92,102 | ........ 221,044 |10/23/2019. | 02/01/2026.
21036P  AX 6 | CONSTELLATION BRANDS INC......cccovuvimrieirierireienierinsiiesiesesseessniens | criens ..102.145 . . 3,478,488 0en3.200 ... 3.762 |FA..ooo| v 42,311 | ... 112,000 |06/15/2018. | 02/15/2023.
294429 AR 6 |EQUIFAXINC.....cooiiiieieireiieiinsieetesise e ssssssess s esssesssssssninns | avevene ..103.484 | .......cc.... 3,621,940 | oo 3,500,000 3,497,235 02600 ... 2.621 | D | s 4,044 | ... 91,000 |04/22/2020. | 12/15/2025.
341081  FZ 5 |FLORIDA POWER & LIGHT CO.....covvriiviieiieiseieisriseisensssiseensssssnsns | aveees ...104.423 .2,610,575 ..2,500,000 2,498,245 2850 | ... 2.872 |AO..... | wooverees 17,813 03/24/2020. | 04/01/2025.
49456B AU 5 |KINDER MORGAN INC.......ccooviverierinrinenrsninenieriesensenssnisenssessssssnenns | ovevens | oo | sevenennn2 | 2B FEvviins | 4,991,400 | ... 99.609 4,980,450 ..5,000,000 4,991,597 1750 1.786 [MN...... 10/26/2021. | 11/15/2026.
B4110L  AX 4 [NETFLIXINC. ..ot sssesssisssssssesssssssnes | avsnes ...124.250 14,970,000 ..4,000,000 | ............. 4,970,000 | ...cocennne (47,172) 8375 | 2.566 | MN...... , , 11/19/2021. | 05/15/2029.
718549  AB 4 | PHILLIPS 66 PARTNERS LP........coisiiiriirierierieriseesseisssseniessesessensns | svevene .22 ..105.262 | . .5,263,100 | ... ..5,000,000 4,913,474 e 3.605 ... 4.201 |FA oo | v 68,095 | ........ 180,250 |07/18/2018. | 02/15/2025.
785592 AM 8 | SABINE PASS LIQUEFACTION JRTOTRRPTPTTPRPPPOPTPRPPPOPORRIN INFUTVRUR VR IVOTRIROION 2|2.CFE.c | v 2,224,700 |..111.022 | ...ccoovennn 2,220,440 | ...coconven 2,000,000 2,218,231 ..5.625 |...... 1.770 [MS..c.. | o 37,500 | i 11/24/2021. | 03/01/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgAtioNS. ..o snssensssenes | ooenesseens 37,939,070 XXX | s 38,925,097 | ... 36,506,000 | .......... 37,876,662 | ............. (47,172) XXX XXX XXX [ s 348,049 | ....... 869,395 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securltles
39154T  AX 6 | GALC 2019-T Aottt | aesiene ...101.459 ..6,000,000 6,094,740 3210 | 0.754 |MON... | ............8,560 | .......... 16,050 | 11/18/2021. | 02/18/2025.
92348X  AD 7 |VZOT 2018-A C..ooveriiiisniissiisssisssss s s | s ...6,498,822 |...100.162 ..6,500,000 6,499,250 3550 ... 3.608 |MON... | ........7,051 | ........ 230,750 | 10/02/2018. | 04/20/2023.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities.. 12,609,447 XXX 12,500,000 12,593,990 XXX XXX XXX | e 15,611 | 246,800 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated). 50,548,517 XXX 49,006,000 50,470,652 XXX XXX XXX | ........363,660 | ... 1,116,195 XXX XXX
Totals
7699999.  Total - ISSUEr OBlIGATIONS. ...t | ceisniias 130,425,881 XXX | e 130,728,624 ..128,881,000 | ......... 130,140,030 XXX XXX XXX [ s 508,438 | ... 1,243,545 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMEIES. . ....cuuuiiuuiirersisieriini st ssssssnssnns | seessesens 12,609,447 XXX | s 12,598,070 | ............12,500,000 | ........... 12,593,990 XXX XXX XXX | s 15,611 | ..coen. 246,800 XXX XXX
8399999,  Grand Total - BONGS............ciuuiiiiiiiiiiiiiiiiiiiesi e | ceineias 143,035,328 XXX | e 143,326,694 | .......... 141,381,000 | ......... 142,734,020 XXX XXX XXX | s 524,049 | .... 1,490,345 XXX XXX
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

0 Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 104,237,409 1B i 619,949 1C 1D ... 2,498,245 1E 0 1F 2,909,607 16 e 0
1B. 2A 6,306,577 B o 8,488,832 2C
1C. 3A 4,970,000 3C .
1D. 4C . .
1E. 5C e 0
1F.
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
91282C  BE 0 |US TREASURY NOTE  0.125% 01/15/24.........oooovieicincrereecrerieis 01/25/2021........ CrEAIE SUISSE.......ucvrveeiiereei e | cerebiesb ettt enes | resene e 9,982,813 | oo 10,000,000 380
91282C BN 0 |US TREASURY NOTE 0.125% 02/28/23.... 03/01/2021........ BarClays CaPItal..........vuriuueiiiriireii e | bbb 9,997,266 | ...ocvovererrieriesine 10,000,000 68
91282C  BS 9 |US TREASURY NOTE 1.250% 03/31/28.... 04/28/2021........ BarClays CaPItal..........ccuuvureieeiiireiiceei s | b 1,492,617 1,500,000 | ..o 1,486
91282C CE 9 |US TREASURY NOTE  1.250% 05/31/28.... 06/24/2021........ CHIGIOUD....1. vttt nnts | ceresb e bbbt 20,010,938 | ..ccvvvrnee. 20,000,000 17,077
91282C CU 3 |US TREASURY NOTE 0.125% 08/31/23 09/24/2021 Citadel Securities Inst LLC 498,613 500,000 47
91282C  CZ 2 |US TREASURY NOTE 0.875% 09/30/26.... 10/19/2021........ JP Morgan Securities InC.................. 9,866,016 | .....ovvvririririci 10,000,000 | ...ocvvvmreriiiiniieiieiieean 4,808
91282C DB 4 |US TREASURY NOTE 0.625% 10/15/24.... 11/02/2021........ VIHOUS ...ttt | et 14,949,023 | ..ooocvoiieerees 15,000,000 3,520
91282C DK 4 [US TREASURY NOTE 1.250% 11/30/26.... 12/13/2021........ CHIGIOUD. ..ttt nntes | chrebsensses bbbttt | sensenerenes 3,702,168 3,700,000 1,779
0599999, TOtal - BONAS - U.S. GOVEIMIMEN. ... eveitetiseitserseis st eesess st ess s ees s ess et ees st h e see s seE e EoeesoEEe08eEEoEE o0 8 SRR oEE R e EoEEEEf e ESEE£EEEEE LR f L E R EEE o8 R £ EEESEE£E £ £ R EEf£EE R L EoEE R £ E S E 0 £ E 088 E e E e E s ehE st febenEeeE et ent e E et ren ettt nnes | ftesenssersnnseneensens e entnes 70,499,454 | oo 70,700,000 29,165
Bonds - Industrial and Mi:

025816  BD 0 |AMERICAN EXPRESS CO  2.650% 12/02/22..........coomvvierirrererieiieerienieseseessssssssssessessssesne | eevsssneriens 11/01/2021........ WEIIS FargO BaNK........ccoviuiiiiiireiiiiieeiiei et | snesessssasssesse s sess s ss s | eveesienine 2,919,678 2,852,000 31,701
39154T  AX 6 |GALC 2019-1 A4 3.210% 02/18/25 11/18/2021........ Bank Of AMETICA COMP........uuruuriiiriiairiieiisi ettt | ebiesb e bbbt 6,110,625 6,000,000 3,745
49456B AU 5 | KINDER MORGAN INC  1.750% 11/15/26........ccovoriieriiieriniirieeiseisiseesesissiesisssssessssssssssnnes. | eevseierinsinns 10/26/2021........ CrEAIE SUISSE. ... | cesess bbb 4,991,400 5,000,000

64110L  AX 4 [NETFLIXINC 6.375% 05/15/29 11/19/2021........ VATHIOUS. ..ot es e e e es e e st esess e s e e eses e s eseseseaesseseeeseeserenesseesenereaes 5,032,500 4,000,000 | .eoveerrirerinieeeriieeniene 65,521
785592  AM 8 | SABINE PASS LIQUEFACTION Morgan Stanley. 2,224,700 2,000,000 27,500
3899999. Total - Bonds - Industrial and Miscellaneous 21,278,903 [ oo 19,852,000 | oo 128,467
8399997. Total - Bonds - Part 3 ..91,778,357 90,552,000 [ ..ooviiiniiiiiniian 157,632
8399998. Total - Bonds - Summary Item from Part 5....... ..29,783,659 | . . 29,900,000 5,653
8399999, TOTAl - BONAS. ...ttt E e E e EhEs e R RS RS E e E oL EE R E LR E S E LR sbenrnesens st sensnssnsenssnseneensennennses | snvensnnensenssnnnnsennenen 121,002,010 | i 120,452,000 163,285
9999999. Total - Bonds, Preferred and Common Stocks. XXX ..163,285




Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
[ Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 7A 2 |US TREASURY NOTE  1.625% 06/30/21.......corverrrerrereereeerererneneenns .. | 06/30/2021. | Maturity. 1,500,000 | ........1,500,000 |.......1,501,289 | .c......... 1,500,354 (354) TR A 1,500,000 06/30/2021.
91282C AG 6 |USTREASURY NOTE 0.125% 08/31/22. .. [ 11/09/2021. | Goldman SachS............crveeemeereermmereennnns 16,800,000 6,799,540 237 237 6,799,777 08/31/2022.
91282C AY 7 |USTREASURY NOTE 0.625% 11/30/27. .| 01/06/2021. | Barclays Capital..........cccooooovsvvvsvvrvsvvsssuecana | ......1,490,684 1,495,355 11 [T D B 1,495,366 | ..ovvooorrrrnns 11/30/2027.
0599999 Total - Bonds - U.S. Government ...9,790,684 9,800,000 19,795,249 0 (106) 0 (106) 0 9,795,143 0 XXX
Bonds - U.S. Special Revenue and Special Assessment
34074M KB 6 |FLORIDA HSG FIN CORP REV. .1 07/01/2021. | Redemption  100.0000..........covmmvmmmmr | 460,000 | ........ 460,000 | ........ 494,408 468,841 (8,841) (8,841) 460,000 07/01/2035.
63968M JN 0 |NEBRASKA ST INV SF HSG REV. .. | 12/01/2021. | Redemption ~ 100.0000..........ooveerrrerneee 280.000 280.000 307,574 291,594 | oo | e (11,594) | o | oo (11,594) 280.000 09/01/2044.
64971X PP 7 |NEW YORK CITY NY TRANSITIONALF .. | 02/05/2021. | Barclays Capital..........ccoooooovvvvvvvvssivsscsesaana | 7,138,028 6,300,000 7,076,726 (2,705) (2,705) . 7,074,021 05/01/2031.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 7,878,028 540,000 7,837,161 0 (23,140) 0 (23,140) ol. 7,814,021 XXX
Bonds - Industrial and Miscellaneous
110122 CU 0 |BRISTOL-MYERS SQUIBB CO .. | 02/19/2021. | Maturity. 13,950,000 3,055,387 (5,387) (5,387) . 3,950,000 0 56,781 | 02/19/2021.
228227 BD 5 | CROWN CASTLE INTL CORP - 03/10/2021.| Call  100.0000 1,142,000 | ......1,142,000 |.......1,196,622 | ........... 1,167,553 (2,358) (2,358) oo 165,195 | s | e (23195)] ........ (23,195)| ....135,557 | 01/15/2023.
26209A AD 3 |DRIVE 2019-4 A3 2.160% 05/15/23 .. | 05/15/2021. | Paydown. 3,755,483 3,755,467 16 16 3,755,482 0. 18,298 | 05/15/2023.
458140 BR 0 |INTEL CORP 3.900% 03/25/30. .. 1 06/16/2021. | Goldman Sachs...........cc.cvevvereererenerrnnnns 5,000,000 4,989,750 | oo 4,990,167 405 405 | o L 4,990,572 | oo ..795978 | ... 795978 | ... 142,458 | 03/25/2030.
574599 BL 9 |MASCOCORP  4.375% 04/01/26 B R L R TV U ——r) IR 3,000,000 | ...... 3,000,000 2,988,412 583 583 2,988,995 | oo | 11,005 | 11,005 | ....503,314 | 04/01/2026.
59523U AL 1 |MID-AMERICA APARTMENTS | 10/07/2021. | JP Morgan Securities INC..........vvvvve 1,069,210 1,000,000 991,765 | v | 1,732 1,732 993497 | v [ o 75,713 | o 75,713 | ......30,938 | 06/15/2024.
65478H AD 0 |NAROT2017-CA3 2.120% 04/18/22 | 04/15/2021. | Paydown, 1,620,527 1,620,527 | ... 1,621,793 | oo 1,620,775 (247) (27s) I B 1,620,527 0| ....8,770 | 04/18/2022.
98956P AQ 5 |ZIMMER BIOMET HLDGS INC | 12/01/2021. | Citigroup. 2,885,001 | .......2,775,000 2,769,441 2,198 2,198 2,771,639 113362 [ 113,362 | ....123,210 | 03/19/2023.
01626P  AJ 5 |ALIMENTATION COUCHE-TARD A| 05/14/2021. | Call  100.0000 1,000,000 | .......1,000,000 962,380 985,008 3433 3433 988,442 | s | o 11,557 | oo 11,557 | .....49,270 | 07/26/2022.
3899999. Total - Bonds - Industrial and MISCRIIANEOUS. ...ttt vt | 24,208,770 | .....23,243,010 | .....23,260,051 23,223,975 0 375 0 375 0 23,224,349 0..984420 | ... 984,420 | 1,066,596 | XXX
8399997. TOtal - BONGS = PAM 4.t ssssssins s | 41,877,482 | .....40,583,010 |....40947,716 | ......... 40,856,385 0 (22,871) 0 (22,871) 0 | 40,833,513 | oo 0].1,043968 |...1,043968 | 1,157,599 | XXX
8399998. Total - Bonds - SUmMary Hem fIom P 5.......vovsrvcsrsrsrcsesrs st e, s s | 20,812,004 | .....29,900,000 | .....29,783,659 3,789 3,789 29,787,451 | oo | o 24,554 | ... 24,554 | .....30,168 | XXX
8399999. e el P 71,689,486 | .....70,483,010 | .....70,731,375 (19,082)] ... 1,068,522 |....1,068,522 | 1,187,767 | XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS. ....o.vvvvvvvesvsovsossesvsscssssesssscsosscsssiens evvsisesssisssssssssssssssssisesisssssssssssns || 71,689,486 XXX 70,731,375 (19,082) | ... 1,068,522 | ....1,068,522 | 1,187,767 | XXX
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Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16

F Current Interest

o Year's Total Foreign and Paid for

r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued

ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change in| Exchange Gain Realized | Total Gain | Received | Interest

g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment [ B./A.C.V. Change in | (Loss)on | Gain (Loss) | (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B./A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
91282C BQ 3 |USTREASURY NOTE 0.500% 02/28/26.... 03/18/2021 | Bank of America Cor| 04/08/2021 | JP Morgan Securities INC.............ccccoevvvv | ovvrer 2,500,000 .2,454,004 2,461,719 | ......... 2,454,522 518 518 | oo | v [ e 7497 | e 7497 | 1,359 | ..ol 645
91282C BR 1 |USTREASURY NOTE 0.250% 03/15/24.... 03/23/2021 | Barclays Capital 04/15/2021 | Morgan Stanley 3,200,000 | .........3,194,375 | .........3,194,250 | ......... 3,194,492 17 117 (242) (242) 696 | ... 196
91282C BS 9 |USTREASURY NOTE 1.250% 03/31/28 04/28/2021 | Barclays Capital............c.couwvererernrrernenens 08/26/2021 | Citigroup 3,500,000 | ......... 3,482,773 | .........3,537,461 | ......... 3,483,553 779 779 wern53,908 |....... 53,908 |...... 17,811 3,467
91282C CC 3 |USTREASURY NOTE 0.250% 05/15/24.... 05/18/2021 | Goldman Sachs ceer | 08/11/2021 | CHIGrOUP.....eovvvevveecrieeceiecrieeiiseriinenis | e 5,000,000 | ......... 4,987,695 ..4979,402 | ... 4,988,641 945 945 | oo | | e (9,148) | ....... (9,148) | ....v... 3023 | ......... 136
91282C CD 1 |US TREASURY NOTE 0.125% 05/31/23.... 06/17/2021 | JP Morgan Securities Inc.. +| 081212021 | CHIGrOUP. ...vvoveervevrsareersserrenssennesssernnes | ceeennnns 5,700,000 5,690,203 5,692,207 5,690,970 767 (<70 ST SRR SV 1,237 | e 1,237 | 1441 | ... 350
91282C DB 4 |US TREASURY NOTE 0.625% 10/15/24.........cccouvvrvecnnnns | e 10/19/2021 | Citigroup. 11/17/2021 ] Goldman SachS.........c.cvsirrvenissrvieissisnees | v 10,000,000 9,974,609 9,946,875 9,975,273 663 663 | | | e (28,398)] .....(28,398) |......... 5838 | ........ 859
0599999. Total - BONdS - U.S. GOVEMMENE.........oueeiiiiiesisiie i eoiisiesieis s | cveeees 29,900,000 | .......29,783,659 | ....... 29,812,004 | ....... 29,787,451 0 3,789 0 3,789 0 0[....24,554 |..... 24,554 |...... 30,168 .5,653
8399998. TRl = BOMAS. ettt LR s | e 29,900,000 | .......29,783,659 | ...... 29,812,004 | ....... 29,787,451 0 3,789 0 3,789 0 0]....24,554 |..... 24,554 |...... 30,168 .5,653
9999999. Total - Bonds, Preferred and Common Stocks ...29,783,659 | ....... 29,812,004 | ....... 29,787,451 0 3,789 0 3,789 0 0[....24554 |.... 24,554 |...... 30,168 .5,653




Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance
Open Depositories
CITIBANK NEW YORK, NY.....oovorrriiiimmiiiisiiisssissssssssssssssssssssssssssssssssssssssnss | coseees XXX
0199999. Total - Open Depositorie XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 4. April 7. July 10. October.
2. February 5. May. 8. August. 11. November.
3. March 6. June, 9. September. 12. December.

E27




8¢3

Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year
Line Nuber Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 0 {1 1C 1D e 0
1E 0
1B. 2A 0
1C. 3A 0
1D. 4A 0
1E. 5A 0
1F. 6 0




Annual Statement for the year 2021 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA......
4. ATKansas.........coocoveevenivrvennen AR | i
5. California...
6.  Colorado.... .
7. ConNECHCUL........cveveciererircrinns CT v
8. Delaware
9. District of Columbia . .
10, Florida....cooevvieeicceiceens FL{..... B.... | Insur underwriting Collateral.............ccooeiririiininince e 385,311 391,370
11, GEOMGia. e GAl... B.... | Insur underwriting COllateral.............ccovriiurieirinrnie s 35489 | .o 36,047
12, Hawaii HE{ ieiiee | e
13.  Idaho........ ID [ oot | et
14.  lllinois L
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|..
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA| ..
20.  Maine... ME|..
21.  Maryland MD|..
22.  Massachusetts............cocovrvrnnee MA| ..o
23.  Michigan....
24, Minnesota..
25, MiSSISSIPPi....ccoervrvrernriernnneeee MS | i,
26.  Missouri.
27.  Montana....
28.  Nebraska.........ccccceververrivereren NE | i
29.
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico...
33.  New York
34.  North Carolina...
35.  North Dakota.
36. . | Insur underwriting Collateral...............coururerieriririrceeee s 405,591 411,968
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.
40.  Rhode Island
41.  South Carolina...
42.  South Dakota
43, Tennessee.......cocovmreirerninnne TN ..
44,  Texas TX] ..
45,
46.
47.  Virginia...
48.  Washington
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands.. .
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other. XXX XXX 0 0 0 0
59.  Total.irrirrirrerins XXX XXX 790,902 803,338 35,489 | oo 36,047
DETAILS OF WRITE-INS
BBOT. oot | frereineis | eeee e
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cc.cocveiiiiiiniians XXX XXX 0 0 0 0

E29
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