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Annual Statement for the year 2021 of the PROGRESSIVE SELECT INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings Admitted Assets as Reported in the Annual Statement
1 2 3 4 5 6
Percentage Securities Lending Total Percentage
of Column 1 Reinvested (Col. 3+4) of Column 5
Investment Categories Amount Line 13 Amount Collateral Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEMMENLS.......cvriviieieriesieie st sessessssssessesssnsas | esssesens 236,104,502 | .............. 694 |....... 236,104,502 | ...coovrererrerrerierenns | e 236,104,502 | ............... 69.4
1.02 All Other GOVEIMMENLS..........ccuiveirierieiesiesesesesesessesssssessessssssses | cerssesessssssssssssssessnnss | eesiessesssnsnss 0.0 | ooveeeeeeeeveieneens [ | e (0] I 0.0
1.03 U.S. States, Territories and Possessions, etc., Guaranteed............. [ cooveveeeeveveivciieeinc | cerveiiennennn 0.0 | oo [ | e (0] I 0.0
1.04 U.S. Political Subdivisions of States, Territories and
P0sSESSIONS, GUArANLEET...........oecveeieciceieiee e eisseins | e | eevesiesesnnead 0.0 [ | e | e (1] I 0.0
1.05 U.S. Special Revenue and Special Assessment Obligations,
etC., NON-GUAranteed.........cccovueiueereierieeieesesseesesss e sssssssens | ceveiseseinns 9,872,535 | coeverern 29 [ 9,872,535 | oo | e, 9,872,535 | ..ccvverrnne. 2.9
1.06 Industrial and MiSCElANEOUS.............cccuevererreeierereseeieeeseeeieeieeres [ cereerienene 93,689,357 | .oevvernnan 27.6 | oo 93,689,357 | cooeveeervereieeeeieeiienes [ e 93,689,357 | ..ccoovrrnnes 27.6
1.07 Hybrid Securities.............
1.08 Parent, Subsidiaries and Affiliates
1.09 SVO Identified FUNDS........ccoooiiereeieieeececee e
1.10 Unaffiliated Bank LO@NS...........ccccoeveuirereiercieeesee e
1.11 Total Long-Term Bonds..........cccoevreeneirrineneeneieeeeneiseeseessessseseeeesees
2. Preferred Stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and Misc. (Unaffiliated)....
2.02 Parent, Subsidiaries and Affiliates...........c.ccvevieeeirereieiieeeeieea
2.03 Total Preferred StOCK.........covviveieieriiieeseee e
3. Common Stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated) ........cc. | coeereneenenrnninininn | e 0.0 | oo v | e (1] I 0.0
3.02 Industrial and Miscellaneous Other (Unaffiliated) .............cccvvvereenn.
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.
3.04 Parent, Subsidiaries and Affiliates Other.............cccoceveeviveirerrirerenaen,
3.05 MUtual FUNGS........cooevcicieicicce et
3.06 Unit INVesStMent TIUSES..........ccveuieiceeicecseee e
3.07 Closed-End FUNS...........ccccvivieiirisicieseece e
3.08 Total CommMON STOCKS.........cccevivireiercreiie e
4. Mortgage Loans Schedule B):
4.01 Farm MOMGAGES......vvueereeerereeereieesnesnseeeseessssssessssessesssssssssssssssnssssss | weeessessessessssssessessnssnns | corssessssensenn 0.0 | oo v | e (U] I 0.0
4.02 Residential MOMGAGES. .....cccvvurerrrrrerenirnsensessesnssnsssssssessssssssssssssesssns | eesesesssssessssssessessnnssns | conssessssessens 0.0 | ervrrerrrrrerrennnnns v | v (1] I 0.0
4.03 CommErcial MOMGAgES........veverurrerneereirenerneereessseseseessssssssssssssssenes | weessssssessessnsssessessensnne | coresessesensens 0.0 | oo v | e (1] I 0.0
4.04 Mezzanine Real Estate LOans..........ccoceveveveieecvceseeeseeceeeseienes | eeseeeeseeseeeeeseneens | covevesesensenns 0.0 [ | e | s (1] I 0.0
4.05 Total Valuation AllOWANCE............cocveureeeieeeereeeeseeeseteseesessesssesssssnes |ersssresesssssesessessesssenss | coesseseesensenes 0.0 [ e |, (L I 0.0
4.06 Total MOrgage LOaNS.........cceuerrrunrieinrinsiseiessessssessssssessessssssessenss | sevessesssssssesssessenens (V1N (U0 (0] O (U] I (U] I 0.0
5. Real Estate (Schedule A):
5.01 Properties Occupied by COMPANY.......cccoeverieieiesereseiseieseeseeseseens | eeresesessesessssessssesens | ceverssesinnnns 0.0 [ | e | e (1} I 0.0
5.02 Properties Held for Production of INCOME..........ccoeeveveereeieerersienes [ veereeeeesieeesieens | cevereieinann 0.0 [ | v | s (1] I 0.0
5.03 Properties Held for SAlE..........ourrrurrerienrenrireirnensissieessssssssesssssssnnes | essssessssssssssssssessssesss | eosssessssssesns 0.0 | o | e (L] I 0.0
5.04 Total Real EState.......cc.cevvrirrireririiieieieiessssesessssesesssssssssssessnnes | vveessssssssssssessensnnes (V1N (VX0 (0] O (VN IR (U] I 0.0
6. Cash, Cash Equivalents, and Short-Term Investments::
6.01 Cash (Schedule E, Part 1).........cccooueeeiieereescesereseseeessseessssees | esresesiesesssesessssenens | eevesssessinanns (010 R
6.02 Cash Equivalents (Schedule E, Part 2)........cc.ccooevvveveeveeveeveeerveseins | coververeienns 399,973 | .o (015 I (PO 399,973
6.03 Short-Term Investments (Schedulg DA)..........ccocveveevevrereeveerieniens [rorierisiiesisiesesisiisnens | eoersiessinnans (ORI
6.04 Total Cash, Cash Equivalents, and Short-Term Investments............| cccovveveneee. 399,973 | .o (015 I (PO 399,973
7. COMTACE LOBNS.......oovvivciieicrisicie st tess et ssssss s ssessessnss | nsssessessnssssssessssesssnss | sesessesssssens (00
8. Derivatives (SChedUlg DB).........ccccevuriererreiieisissinsessssessssssssessssesssssens | cosssesssssssssssessssessnnss | sesiessessnssnens (00
9. Other Invested Assets (SChedule BA).........coeeceeeiceveenieeeeeeisesseseens | coeveeeeenisiseessesines | evveeseninnnnd (010 R
10. Receivables for SECUMHES. ........ccvverrieierseiieiesss e sesssssssesssnes [ sresssssisssesssssssesssnsens | oesiesssssnss (00
11. Securities Lending (Schedule DL, Part 1).......cccoceeeverernerieiesnsiieiienienes [ eoneevesissessssissessniens | coevvesssssnen (0
12. Other Invested Assets (Page 2, LiNe 11).......ccovveverernniesrnnseiesiessseniens [ersersesissesssssesssesessees | osseessesreerses0a0 [ eooiisisiissssississaneas
13. Total Invested Assets 340,066,367 340,066,367
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14)........cvcvirieeieircreieiereee ettt sa s benen
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA.........c. ittt sttt s s s E ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas
2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees 0
3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e 0
4. ACCTUAL OF QISCOUNL......ooveecerereiee ittt s st ss s st E e85 £S5 a SRR a e n e en bt
5. Unrealized valuation increase (decrease):
51 Totals, Part 1, COIUMN 13, NNE ............................
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e 0
6. Total gain (108S) 0N diSPOSAIS, Part 3, COIUMN 19........ciiueiceiireieieieees ettt sttt bbb s a bbb sttt s b bt s s s st b st es bt en s sees
7. Deduct amounts received on disposals, Part 3, COIUMN 16.............ccvueieicieieie ettt st es sttt st s s bt s e st ss s bbb st en s s b s s sae s e s nsenans
8. Deduct amortization of premium @Nd AEPIECIALION.............c.cviveieicieie ettt ettt bbb s s a s s st ses bbb s b e s s ss et bt s bt es e bees
9. Total foreign exchange change in book/adjusted carrying value:
9.1 T0talS, Part 1, COIUMN 17....c.oiiririiiici st
9.2 Totals, Part 3, COIUMN 14 ...ttt 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COIUMN 5. ess s
10.2 Totals, Part 3, COIUMN ...t s 0
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10).........cccccerrerererirerieiesseie sttt baees 0
12, Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiii bbb
13. Statement value at end of current period (LiNE 11 MINUS LINE 12)........ccviiiieiiiieieisciese sttt sttt b bbbttt 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA. ...t isessssssesssessssssessee s st ss st sse st s s s st es s s E e s st es sttt 356,474,348
2. Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7.........ceueveuiiiieeiciieieee sttt b s s s a s bt s bbb s b et s st s st n s s b s s e e taen 197,666,053
3. ACCTUAI OF GISCOUNL.......cooeireeeecieerte i8R RE R REeREreen 207,039
4. Unrealized valuation increase (decrease):
A PAMET, COIUMN 12, .t (112,891)
4.2 Part2, SECtion 1, COIUMN 5.ttt
4.3 Part2, Section 2, COIUMN 3.t s
44 Partd, COIUMN 1ottt sttt a bbb et R ettt et b b s bt s s ettt ettt s st nen (112,891)
5. Total gain (I0ss) on diSp0sals, Part 4, COIUMN 19........cciuiiieieiiicie sttt bbb sttt 2,374,236
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7.........cc.ccueiiiiriinseissesss sttt ss s ssntas 216,404,881
7. Deduct amOrtiZatiON OF PIEMIUM.........c.ciiveieeeesietcts ettt ettt sttt s st s et s e s s s e s e s s e s st et s et et e s e s s e b e s s e e s s st s e e s e bt e st ae s es s s st s e s et et n s s bt en e sentanens 537,510
8. Total foreign exchange change in book/adjusted carrying value:
8.1 PArt 1, COIUMN 5.ttt
8.2 Part 2, SECHON 1, COIUMN 19. ...ttt bbb
8.3 Part 2, SECHON 2, COIUMN 16..........eiuuuirirreimirieeiiseeisress st bbb bbb
8.4 Part 4, COIUMN 15, .ot s bR 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN 14 .ottt
9.2 Part 2, SECHON 1, COIUMN 17 .....cuouiiiririreiiisieeisessie iR
9.3 Part 2, SECHON 2, COIUMN T4......coouiiiieieeiiiieceies st sss bbb
94 Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LINE 2........c.ovcvuirerrirneciercienessiseeeesessesssssseseseses
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) 339,666,394
12.  Deduct total nonadmitted amounts......
13. Statement value at end of current period (LIN 11 MINUS LINE 12).........cccieieiiieieecieie ettt sttt s a bbb s bbb bbbt 339,666,394
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ..236,104,502 ..235,056,929 ..236,108,373 ..236,585,000
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. OthEr COUNTIES.......cvecvriiieis [ erriieieiesietesesesiisisssssssines | aesessesisssssesssssssssssssssssssesins | svessessesssssessssssesssssssessessnsens | sressossessssssessssnsessessssansassess
4. Totals.............. ..236,104,502 ..235,056,929 ..236,108,373 ..236,585,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ...t | ereiisieseiisiesesssississenersnies | erresiesissessesssssssssesserssseniesins | eriesessessessessssassesessstesessntens | srossessesisssstes st st ens st enaenaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS. ... eerereeiserissiseisisninnes | eereiens st ss e snene | enesneseeenssnsseesensenssnssnnsensenes | eesententsseseesenssne s sen et snnes | eneesess st et see sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...cooveceicrinscinerinenes | e 9,872,535 | oo, 9,739,260 | .ooooovvvricienens 10,116,403 | .ooooveeveiicies 8,885,000
Industrial and Miscellaneous, 8. United States..........cocovvvvvenes | e 93,689,357 | ....covvririinnn 94,818,340 | ..coccvvvrirriins 94,407,701 | ..ooovvvvrris 92,679,756
SVO Identified Funds, Unaffiliated Bank Loans 9. CANAUA........cvieieeiceteveiees | et einies | ettt estenns | sreesestese sttt s et bens | cressesies st ns
and Hybrid Securities (Unaffiliated) 10, Other COUNIES. .....veveiiieriens | eereiisisiessissiesessssssiesissssss | sonssssessessssensesssssnsessassssensasse | essessesansessessnsessessesensessessnses | sesassessessssessassessnsassessessnsasses
11, TOalS. e | e 93,689,357 | ..oovverreeririenan 94,818,340 | ..coovvveviscnennns 94,407,701 | oo 92,679,756
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common StOCKS.....ees | oviiiiiiiniiiiicissisiian 0 [ o 0 [ oo 0
26. Total StoCKS......cnrermrersernsenns | i 0 [ oo (O R 0
27. Total Bonds and Stocks...... | ...cccccvuvvennecs 339,666,394 | .....ccovvveriinnn 339,614,529 | .....ocvvvverennn. 340,632,477

Si04




GoIs

Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

1.2
1.3
1.4
1.5
1.6
1.7

U.S. Governments

2.1

2.2
2.3
24
25
2.6
2.7

3.1

3.2
3.3
3.4
3.5
3.6
3.7

Totals..

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Totals

5.1
5.2
53
5.4
55
5.6

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

Totals

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
10,930,062 39,042,296 |....cccovvvvrnenn 115 | 50,872,646 |....ccooverierrennn. 141 | 5,951,293 |..ovveeenee 33,091,003
10,004,453 o A4762.898 | 132 | 48,932,224 | ..o 135 | 38,224,670 |......ccenc... 6,538,228
...... 3,953,200 cecnermenenennennsnnsnens | arvneenssesneenenn0:0 [ [aenn.3,953,200
............... 5,930,963
7.
Totals
8. Parent, Subsidiaries and Affiliates
NAIC 1.
9.
10. Unaffiliated Bank Loans
10.1 NAIC1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC4
10.5 NAIC5
10.6 NAIC6
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
1121 NAIC Tttt (d)........ 48,218,876 |........... 174,936,351 |............. 62,264,079 | ..ooovvererircnennn (0 (1 (V1N 285,419,306 | ...cvovecerieenns 83.9 | XXX e [ e XXX e [ s 252,328,303 |.covrvrenne 33,091,003
11.2 NAIC 2 10,004,453 |............. 34,758,445 w0 0 | 0 |0 44,762,898 | .....coovevvrreinne 13.2 e XXX s e X e 38,224,670 |...covvenvn. 6,538,228
11.3 NAIC 3... 3,953,200 . ..3,953,200 0. .3,953,200
114 NAICA.....enisieneseenssenssssssssnenssssessssssees | (Q)eveireinninieinnnen0 | o0 [ i0005,930,963 | o0 | 0 | el | 5,930,963 T e XX e e XK e | e 0
11.5 NAIC5 0 | 0.0 [ XXX e XX s [ e 0
11.6 NAIC6 L0 ] s (ORVI D 0.0 SO PO 0.0 SOl (PO 0
11.7 Totals 67 | v 100.0 | .o XXX e [ e XX e | s 290,552,973
11.8 Line 11.7a52 % of COl 7...ovvvveiernerienssnissesssnsnsssnisninnne | evvnnisnssnenneenne 10T [ iiiiiiinienennd02.8 | eiiiiiiiiiiinnnn201 {00 |00 |00 | e, 100.0 |...cco.ee. D0, ST [RS4SR ISR ¢4, SO [P R 85.4
12. Total Bonds Prior Year
121 NAIC T sssssssseeessssenessnsens | eenneenenn 20,302,378 [ ovvennn. 183,902,659 |........... 108,276,970 | ..vveveerreereeeirrieiieines | eereereirsrersississsensenns | seeeesesssseeeesseseenneens | seeseensen ) 0.9 GO PR XXX eovverene 00 312,542,007 | o865 | i 285,481,561
12.2 NAIC 2.ttt | sesbesiesesiessnsbesensenes | cessssieen 44,947 675 | .o 3,984,549 | ..o | e | e | s ) 0.9 SO I XXX [ erinenenen8,932,224 | il 135 [ 48,932,224 | ...,
12.3 NAIC3
124 NAICA4...
12.5 NAIC5
12.6 NAIC6
12,7 TOAIS. ..ottt enes | ceveesesennes 20,362,378 | ........... 228,850,334 |........... 112,261,519 | oo (V1 (1 (V1N R ) 0.0 SO IS XXX
12.8 Line 12.7.35@ % 0f Col. 9....cvuiiiiiiiiiiiciiiiisssnssssisisninnins | srissesssenssssssesenas 5.6 | oo 63.3 | s 3 [ 0.0 | s 0.0 | i 0.0 | XXX | aeveenes XXX
13. Total Publicly Traded Bonds
13,1 NAIC 1ot | resseneneans 40,092,094 |........... 160,982,121 |....cocvuuee 51,254,088 |.....oooieeirereiniiniiies et | e | e 252,328,303 | ..o T42 | 285,481,561 | ..cvveries 79.0 | 252,328,303
13.2 NAIC 2. | ceeinssennes 10,004,453 |.... 28,220,217 | oo | eerernsieeeieineenninnnens | st sseneensienees | st enees | aeeeeennes 38,224,670 | ..o 112 48,932,224 | .....coovviiee 135 | 38,224,670
13.3 NAIC 3ttt | reseniess b sntsiens | st
134
135
13.6
137 TOtAIS..c..crcrrreeeeessrenssssneneenneeenns | oeneeeenennn: 00,096,547 | ovevnec, 189,202,338
13.8 Line 13.7asa % of Col. 7..... ....65.1
13.9 Line 13.7asa % of Line 11.7, Col. 7, Section 11.......c.cccocvcvivicis | covvirvririririn kAT | ...55.6
14. Total Privately Placed Bonds
141 NAIC 1ot | esiesineiens 8,126,782 |....cceeene. 13,954,230 | ..o 11,009,991 | 1o | v | serteeiesenes et | oo 33,091,003 | oo 97 | 27,080,446 | e 75 | XXX [ 33,091,003
142 8,538,228 | ...ecereeireeineinrieiinees | erreeeneien et ssnenns | seesessnse st essenaeeenes | sessessenesensestenssesnnes | seseeeeeeenes 6,538,228 | ..o 19 | 0 | 0.0 | XXX | 6,538,228
14.3 3,953,200 |. ..3,953,200 .3,953,200
14.4 ..5,930,963 5,930,963
145 w0 0.0 |0 0.0 e XXX [ s 0
14.6 w0 e 0.0 0 0.0 [ XXX [ 0
TA.7 TOAIS....ee et | eesierineiens 8,126,782 |.....cce.u. 24,445,658 | ............ 16,940,954 39 | i 148 [ 27,080,446 | e 75 | XXX s [ 49,513,394
14.8 Line 14.7 as a % of Col. 7..... . 164 | ... ..49.4 ..34.2 100.0 ...100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11........ccovivrninne | cornrrerrernnnninnenas 24 | s 72 | s 5.0 LN D 0., SN PRI 0,0, CONITRII FRTROITD, 0,0, CRTITIN DUIRINID, 0,0, CONNTITR IRRROONIIN 14.6
(@) Includes $.....49,513,394 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $..........0 current year of bonds with Z designations and §......... 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(¢) Includess.......... 0 current year of bonds with 5GI designations, §.......... 0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....399,973; NAIC 2§.......... 0; NAIC3S......... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

All Bonds Owned December 31

Distribution by Type

1 Year
orLess

Maturity Distribution of
1

2
Over 1 Year
Through 5 Years

3

Over 5 Years
Through 10 Years

Over 10 Years
Through 20 Years

Over 20
Years

No Maturity
Date

Total
Current Year

, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
4 5 6 7 8

Column7asa
% of Line 11.08

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

101

1.02
1.03
1.04
1.05

U.S. Governments

ISSUET OBlIGAtIONS........cveciirieiiieir s

Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities..

Totals

.......... 157,834,108

41,769,787

.......... 226,060,042

.......... 236,504,475

41,769,787

226,060,042

201

2.02
2.03
2.04
2.05

All Other Governments

ISSUET OblIGAtIoNS.........cvucveieriiririsee e

Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities..

Totals

301

3.02
3.03
3.04
3.05

U.S. States, Territories and Possessions, Guaranteed

ISSUET OblIGAtIONS.........coucveieiciri e
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities..

Totals..

4.01
4.02
4.03
4.04
4.05

U.S. Political Su

ivisions of States, Territories an

Possessions, Guaranteed

ISSUET OBlIGAtIONS........cveevireiciieicee e
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities..

Totals......

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue

Non-Guaranteed

ISSUET OBlIGAtIONS. . ... v
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities..

Totals......

0.

.0

601

6.02
6.03
6.04
6.05

Industrial an

Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities..

Totals

iscellaneous (unaffiliated)
ISSUET OBlIGAtIONS........cvuceieieciieiee s
Residential Mortgage-Backed Securities.

....10,930,062 |...

.............. 5,014,656
...7,894,871

............ 15,025,108
..18,824,933

15,067,645
10,712,079

............ 15,025,108
..16,021,653

............ 20,934,515

............ 55,813,888

............ 93,689,357

99,804,870

............ 49,513,394

7.01

7.02
7.03
7.04
7.05

Hybrid Securities

ISSUET OBIIGAtioNS.......cveviicieiicieieiiee e
Residential Mortgage-Backed Securities..

Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities.

Totals

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates

ISSUET OBIIGAtioNS.......cvevivieeiicieieees e
Residential Mortgage-Backed Securities.

Commercial Mortgage-Backed Securities

Other Loan-Backed and Structured Securities.
Affiliated Bank Loans - Issued
Affiliated Bank Loans - Acquired..
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO........coccovieinrcnrrninrinns | corrnnens PO, S .0 S [ .0 ST .0 S [ XXXKereerrrnis [ eernrnnisrisssssssseissisnens | onersssessssessssesseans o 0.0 | | e 0.0 | |

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEA...........covrirririeiriinieieisieiessisneieens
10.02 Unaffiliated Bank Loans - Acquired..

10.03 TOAIS......c.vuiecviiiiiieiic et
1. Total Bonds Current Year
11.01 1SSUET OblIGAtIONS.........cvvviriiieririreie e
11.02 Residential Mortgage-Backed SECUNHIES...........ccevevererierrieieicisiines
11.03 Commercial Mortgage-Backed Securities.....
11.04 Other Loan-Backed and Structured Securities..
11.05 SVO Identified Funds...
11.06 Affiliated Bank Loans...
11.07 Unaffiliated Bank Loans...

..15,025,108
..16,021,653

11,08 TOtAlS......cciieiecrreicee e | creenneners 08,223,329 | 10000 213,647,996 | ............68,195,042 | o0 | 0 | 0] 100000.340,066,367 | e 10000 | e e XXX e e XXX | 2000000.290,552,973 | ...
11.09 Line 11.08 @52 % Of COL 7....cucvvivieiicectcee e . . . . . . . A | i, 14.6
12. Total Bonds Prior Year

12.01 ISSUEr OBlIGAtioNS.........ccrverrereiiirieieiree s
12.02 Residential Mortgage-Backed SECUNHIES...........ovevivererierrieiciieisiienes
12.03 Commercial Mortgage-Backed Securities.....
12.04 Other Loan-Backed and Structured Securities..
12.05 SVO Identified Funds
12.06 Affiliated Bank Loans.
12.07 Unaffiliated Bank Loans...

12.08 Totals.......cocovevvrrrrrrrnenens
12.09 Line 12.08 as a % of Col. 9..
13. Total Publicly Traded Bonds

13.01 ISSUEr OblIGatioNS.........c.cuverereiiirieieiree e
13.02 Residential Mortgage-Backed SECUNtIES...........vvvivrrerierriniiieiriiennes
13.03 Commercial Mortgage-Backed Securities
13.04 Other Loan-Backed and Structured Securities..
13.05 SVO Identified Funds.........cccccevrvrrerrnnnes

13.06 Affiliated Bank Loans...
13.07 Unaffiliated Bank Loans...
13.08 Totals.......corevrrrrrerrrininns
13.09 Line 13.08 as a % of Col. 7......
13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11.....c.ccoevrrvrcrrrannee.

14. Total Privately Placed Bonds

14.01 ISSUET OBlIGAtIoNS.........corvieeieicieieicece s
14.02 Residential Mortgage-Backed Securities...........coovvirrrieeninieeniienns . .
14.03 Commercial Mortgage-Backed SECUMtiES.........ccouvvvrrveniniieneniienns [eovrereinisiiensiniieinns [eonninnennenn 3,014,656 | 110 10,010,452 | oo | cevevnenenneniennnnes | cvenneee XXX e 15,025,108 . [0 IRSNY . ¢ R DR 15,025,108
14.04 Other Loan-Backed and Structured Securities.. ..8,126, ..1,894, . . . ..16,021,653 . e | ..16,021,653
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans.
14.07 Unaffiliated Bank Loans...
14.08 Totals.......ccouervrerrrrennnen.
14.09 Line 14.08 as a % of Col. 7......
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11...............cccoeree.
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

. Cost of short-term investments acquired

. Accrual of discount

. Unrealized valuatio

. Total gain (loss) on

. Total foreign excha

. Deduct current yea

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of PriOr YEaI...........cvvueirriirienieeesee s

N INCTEASE (AECTEASE)......uvuiveireiriiiieisetesie ettt bbbttt

AISPOSAIS........ei s

. Deduct consideration received 0N diSPOSAIS. ...ttt

. Deduct amortization Of PrEMIUM..........c.eriririee ettt

nge change in book/adjusted carrying ValUE...........cccocueeieieiieienisiee s

r's other-than-temporary impairment recognized

Deduct total nonadmitted @MOUNLS............ccvirurieiieiee ettt enes




Annual Statement for the year 2021 of the PROGRESSIVE SELECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI11, SI12, SI13, SI14
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

. Cost of cash equivalents acquired

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, DEcembEr 31 Of PHOT YEAI.........c.ccirieieireieieieieie ettt

o ACCIUAL OF QISCOUNL.......oveieieieie ettt bbbttt bbb ss st

. Unrealized valuation iNCreaSe (AECTBASE)..........euiuiiieiriiieieieiisieie sttt bbbt enes

. Total gain (I0SS) ON QISPOSAS........cucviririiiecreiice sttt bbb bbbt b st bbbt es s b b ss et es s s b nsetenas

. Deduct consideration received 0N diSPOSAIS............cc..ccuiiiveieiieiiiieie ettt aee

. Deduct amortization Of PrEMIUM..........cciiiuiieces ettt bbb bbb b s e bens

. Total foreign exchange change in book/adjusted CarryiNg VAIUE............ccovueveviveieieieesie st

. Deduct current year's other-than-temporary impairment reCOgNIZEd...........c.oevevieeeriiccieecee s

.......................................................... 4,999,883

399,972

11. Deduct total NONAAMITEEA AMOUNLS..........vueiiieieicircre et es ettt s s es s enses s ensesses | eeseesssansseseeseses et s ee b st sttt nnes L0 OO [T OO PO O OO OO PO oSO P ST
12. Statement value at end of current period (Line 10 MINUS LINE 11).... v iiuereireisirersssessessissssssssessssesssssssssessssssnssssssssesssssssssesses | ssosssessessossansssssessasssnssessessanssnssassessanssnssnes 399,973 | s 399,973 | s 0 | et 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:............ccooveveririerininenns
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO1, E02, EO3, E04, E05, E06, E07, E08, E09



Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

oL3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 2P 4 |US TREASURY NOTE.......cccoiiiiiiiriiinniiineiessiiissesiesesissesssssssnssesssses | o e [ LA | 2,990,273 |...100.938 | .............. 3,028,140 | oo 3,000,000 2,998,760 2,068 | oo [ e 1875 1.946 10/10/2017. | 07/31/2022.
912828  4Z 0 |US TREASURY NOTE.......coommirriirriniiineiisssisesessessssesessssssssssssssssss | v . ...105.793 .3,385,376 ..3,200,000 3,181,507 4703 | v | e | 202750 | e 2.917 09/11/2018. | 08/31/2025.
912828  6X 3 |US TREASURY NOTE.......ccoommreirirrirerierieeereeeneenns P ...103.867 5,504,951 ..5,300,000 5,318,529 (3,983) | cvvvverrereerennns | e | 02125 | i 2.042 06/11/2019. | 05/31/2026.
912828 7B 0 |US TREASURY NOTE.......coooiiiiiiriiiriiriiieseeiiesesiesessesessesssseseseesssens | v . ..102.797 ..3,200,000 3,195,640 920 | oo | e | e 1875 | 1.907 07/01/2019. | 06/30/2026.
912828  TY 6 |US TREASURY NOTE.......ccomiririeririirnerieriesisssesssesssssssssessesssssssssssnnes | svevene . ...101.070 10,000,000 | ........... 10,004,486 (5,150) [ cvvvvereercerennn | eevrrerirenenerneins | e 1.625 | i 1.572 11/26/2019. | 11/15/2022.
912828 VS 6 |US TREASURY NOTE........ccoomiviririreriieniieseiiiecenes SD.. |.. ...102.992 ..3,285,000 3,333,255 (29,196) | ...vvovrvvirriies | cervireneiierrinennns [ 2000:2.500 | e 1.578 07/15/2016. | 08/15/2023.
912828 W8 9 |US TREASURY NOTE.......ccoriririemririrmerieniresesesessesessssssssessenssssesssnsanes | sevvene . ...100.426 ..8,500,000 8,500,543 (3,018) [ oo | eevrrerirerirnernniins | e 1875 | i 1.840 04/25/2017. | 03/31/2022.
912828  XT 2 |US TREASURY NOTE........ccoomivimmirimririrniieseiiiecenes e |+ ..102.746 10,000,000 | ........... 10,017,435 (7,023) | oo | e | 20.2.000 | e 1.925 06/11/2019. | 05/31/2024.
912828  YB 0 |US TREASURY NOTE.......cooiimriririririsiisessissisesissssssssssssssssessssssssssssssssess | sevsens . ...101.449 ..2,000,000 1,985,005 1,824 | s | e 2001625 | 1.730 10/15/2019. | 08/15/2029.
912828  YE 4 |US TREASURY NOTE......ccoiiiiereinieneriesisesisssisseesessssssnsssessssissssanes | seseone . ...100.918 ..7,400,000 7,330,649 25,299 | .oovvvrerreeinnnns | e | 201250 | i 1.611 09/18/2019. | 08/31/2024.
912828  ZM 5 |US TREASURY NOTE.......ccomiririerririinerieniresesesesssssessssssssessenssssessessnnes | sevvene . ...100.003 . 10,000,000 9,998,412 4819 | i | e | 00,125 | 0.173 05/19/2020. | 04/30/2022.
912828  ZP 8 |US TREASURY NOTE.......ccoiiiriiririnienerienisesisssisseesssssssssssssessssisssssanes | sesenne e [ LA | 9,978,125 | 99.426 19,942,600 10,000,000 9,989,808 7420 | oo [ e 00125 [ 0.200 06/02/2020. | 05/15/2023.
912828 ZR 4 |US TREASURY NOTE......cccomvmrerrrinirirerierirceernenne cevnee Lo e [ TA i | 4,992,383 ] 99.984 4,999,200 ..5,000,000 4,998,406 3,862 | oo [ e | 000125 [ 0.202 06/09/2020. | 05/31/2022.
912828  ZU 7 |US TREASURY NOTE.......ccoiiiririiniineiiesiseeissesseissssssssssssesssssisssssanes | seeeen e [T A | 110,017,969 .. 99.535 19,953,500 10,000,000 | ........... 10,008,953 (B,447) [ oo | e | 00000.250 | e 0.188 07/13/2020. | 06/15/2023.
91282C  AF 8 |US TREASURY NOTE......ostirimrrimmmrienrisssssssssssssssssssssssssssssssssssssees | avsvens e [ LA | 5,991,797 L 99.184 | oo 5,951,040 5,995,542 2,741 | o | e | 000125 [ 0.171 08/18/2020. | 08/15/2023.
91282C AL 5 |US TREASURY NOTE.......ooiiimirierieireeserisessesesessesssseisesssssssssssssssenns | eeens e [ LA | 19,751,563 |.....94.652 | ............18,930,400 | ...........20,000,000 | ........... 19,793,657 | cvooververreiseiens | s 35,247 | oo [ e | 02:0.375 | 0.558 10/26/2020. | 09/30/2027.
91282C AP 6 |US TREASURY NOTE......oiiiriirrinmriensissssssssssssssssssssssssssssssssssnssees | avevens . . 6,486,020 7,802 | oo [ e 200125 [ 0.246 11/10/2020. | 10/15/2023.
91282C  BQ 3 |US TREASURY NOTE.......coiimirierireireeserisesssssisessenssseisessssssnssssssssenns | eeens . 18,000,000 | ........... 17,820,764 | ..o | v 34748 | ..o | e | 20220500 | e 0.743 03/18/2021. | 02/28/2026.
91282C  BR 1 |US TREASURY NOTE......ostiriirriirriinrisesiesssssssssessssssssssssssssssnssnes | aevvens e e [ TA i | 04,492,090 |.....98.805 | ..............4,446,225 | .............. 4,500,000 4,494,139 2,049 | oo [ 0020250 [ 0.309 03/23/2021. | 03/15/2024.
91282C  BS 9 |US TREASURY NOTE.......coiumirierireireeserisesiesesessesssssissesssssssssssssssenns | eeens . ..5,000,000 4,998,573 136 | oo | e | 00012500 | i 1.255 04/20/2021. | 03/31/2028.
91282C BT 7 [US TREASURY NOTE......ostiriirriirrienrisesiesssssssssesssessssssssssssssnssses | aevvens . 10,000,000 9,972,739 4,380 | ..o | e | 2000750 | i 0.815 04/20/2021. | 03/31/2026.
91282C  BU 4 |US TREASURY NOTE.......civumiririreireessrissssesssessesssessessssssnsssessssenns | neens e LA | 24,979,102 24,986,497 7,395 | oo [ e | 00125 [ 0.168 04/27/2021. | 03/31/2023.
91282C BV 2 [US TREASURY NOTE.......ccoomiriiririnieiniinisiessiesiensssisssssessessssessenenns | eeens e [ LA | 20,021,094 20,016,270 (4,823) | ..o | e | 0000375 | 0.339 05/03/2021. | 04/15/2024.
91282C  BX 8 [US TREASURY NOTE.......covumiririrrerneerseissssesssessensssesssssssssnssssessssinns | neens e [ LA | 14,989,453 |.....99.465 | ...........14,919,750 | ............ 15,000,000 | ........... 14,992,941 3487 | oo | e | 00000125 [ 0.160 05/04/2021. | 04/30/2023.
91282C  BZ 3 |US TREASURY NOTE.......cccosiiirimiierniriiersissersssissssssesssssessesssssssssessns | sovsee . ..10,000,781 |.....99.090 | ..............9,909,000 | ............ 10,000,000 | ........... 10,000,694 (87) | cvovervrrrernnrneres [ veerernrsersninnens [0 1.250 [ 1.249 05/25/2021. | 04/30/2028.
91282C CW 9 |US TREASURY NOTE.......civumirierireireessrissssesssessensssesssssssssnssssessssenns | oneens . JOV 693,055 700,000 693,420 365 | s | ceeeeineeennnneinnees [ 200750 | 0.957 09/24/2021. | 08/31/2026.
91282C  CY 5 |US TREASURY NOTE......ccocisiiiminiriirsmrsssisssnssserssssssssssssssssssssessssssssssassas | saseee . oo | s 4,991,602 |....98.824 | .............4,941,200 | .............. 5,000,000 4,991,858 256 [ .o [ 001250 [ 1.275 10/04/2021. | 09/30/2028.
0199999. U.S. Government - Issuer Obligations . I I 236,108,373 XXX .235,056,929 236,585,000 236,104,502 0 90,094 XXX XXX | 382,342 | ... 1,437,125 XXX XXX
0599999. Total - U.S. Government et | eeernes 236,108,373 XXX ] e 235,056,929 236,585,000 236,104,502 0 90,094 XXX XXX | e 382,342 | ..... 1,437,125 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Gover ts and Their U.S. Political Subdivisions - Issuer Obligations
57587A  BA 5 |MASSACHUSETTS ST HSG.......cevvurriirriieriieneiisseiisssssssessessssssssiens | oeeens [ 2|1.BFE.... ..102.326 | oo 393,955 385,000 388,234 (2,898) [ ..oourverrrirenies | e cernd.000 ... 2.076 (Do | v 1,283 | 15,400 | 02/26/2014. | 12/01/2044.
64971X EB 0 [NEW YORK CITY NY TRANSITIONALF .........coooirveniiremiiieneiieneiseniiens | e . 2|1AFE.... ...110.303 .3,860,605 ..3,500,000 3,904,910 ..(59,621) 003850 ... 1.902 [MN...... 134,750 | 06/23/2020. | 05/01/2030.
64971X  EN_ 4 [NEW YORK CITY NY TRANSITIONALF........cooveriiiimimiininiisnniinssiesnsninnns | s . 2|1.AFE..... ....5,703,200 |...109.694 .5,484,700 ..5,000,000 5,579,391 ..(82,026) 23730 ... 1.852 [FA...... 186,500 | 06/23/2020. | 08/01/2029.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.............cccocuioiriiiiriisiniinssicaneees 10,116,403 XXX .9,739,260 ..8,885,000 9,872,535 0 .(144,545) | .. XXX XXX XXX 336,650 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. 10,116,403 XXX .9,739,260 ..8,885,000 9,872,535 0 .(144,545) | .. XXX XXX XXX 336,650 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligations
00287Y  CS 6 [ABBVIEINC.......ccooiiiiiiiiiirisriscsicssissisisss s ssssssssisnees | criens . 2|2BFE... ...100.091 .5,004,550 ..5,000,000 5,004,629 | ...cccooovvinniiniinis | i (118,492) 3450 | 1.060 [MS......| ccooeeees 50,792 | ........ 172,500 | 05/14/2020. | 03/15/2022.
03027X  AD 2 | AMERICAN TOWER CORP.........ccocosiviirrriieriseseriesesienesesneseeneseeneseenes | coeeees [ 2CFE..... ...107.599 | . 3,227,970 | ... ..3,000,000 3,046,645 (20,650) | .. e |+.5.000 |...... 4224 (FA...| o 56,667 | ........ 150,000 |06/18/2018. | 02/15/2024.
125523 AG 5 |CIGNA CORP.......ccootiiimiiiriiiteiiersiieseiiseiiesess s | srevins . 2|2AFE.... ..109.362 | oo 6,561,720 | ..ocovvveene. 6,000,000 6,538,228 | ... | s (11,792) | v | e 4125 | 1.621 [MN...oo. | o 31,625 | oo 11/29/2021. | 11/15/2025.
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
19565C  AA 8 | COLONIAL ENTERPRISES INC.......oovvvvirriiirieniieeeiiesesieessiesssisesinas ...105.319 ....1,053,190 999,539 [ ..o | e8| e 0000 3.250 [ 3.256 |MN......| oo, 153 | i 32,500 |05/06/2020. | 05/15/2030.
21036P AX 6 | CONSTELLATION BRANDS INC ...102.145 3,575,075 3,478,488 .112,000 |06/15/2018. | 02/15/2023.
294429 AR 6 |EQUIFAXINC.......... ...103.484 3,497,235 04/22/2020. | 12/15/2025.
320517 AC 9 |FIRST HORIZON CORP ...103.038 4,999,060 . 05/20/2020. | 05/26/2023.
33616C HQ 6 | FIRST REPUBLIC BANK/CA ...101.069 3,148,013 (2,675)] .. 04/22/2020. | 02/12/2024.
609207 AV 7 |MONDELEZ INTERNTL INC ...100.112 4,999,824 351 06/30/2020. | 07/01/2022.
615369 AS 4 |MOODY'S CORP......c.cocevmmiiriineiierieniriisiis ...106.828 5,341,400 4,996,012 1,078 03/20/2020. | 03/24/2025.
637639  AA 3 |NATIONAL SECS CLEARING....... ...100.681 5,034,050 4,997,903 1,561 04/16/2020. | 04/23/2023.
810186 AT 3 | SCOTTS COMPANY.......ccoviiiniiniiccriesissiissicssissiissiissisnississssssssensnes | snvens | oo | cvverenen | AAFE i | 11,692,166 ... 98.750 ...1,691,588 1,691,588 (889) 310 |.. 10/08/2021. | 04/01/2031.
810186 AV 8 | SCOTTS COMPANY.......everiemreririerierirneessessssnensenensenssensssssssensnssnennne | svvene | oo | evivereren | SA FEuviiinis | i 4,276,275 | ... 99.750 4,239,375 4,239,375 (35,655) (1,245) | .. 08/11/2021. | 02/01/2032.
929160 AS 8 | VULCAN MATERIALS CO ...108.459 8,621,406 8,202,777 | covvvvveverneinnninnnns | i (79,001) [ ovvvevererinninnas 11/16/2017. | 04/01/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations et XXX ] 61,308,384 | ............59,057,000 | ........... 59,839,316 | ..covvennns (36,544)| ......... (211,050) | ..o 0 XXX XXX
Industrial & Miscell (Unaffiliated) - Commercial Mortgage-Backed Securltles
12625C AL 7 | COMM 2013-WWP C...ccovvvrrirrireririesinesienisessieesssssssenssessssssssessnssnnes | evevene | oo [ evveriens A11A i | s 5,067,188 |..102.612 | ..ccccouuven. 5,130,600 | ...covvvneer 5,000,000 5,014,656 | ....cvvereniriininnns [ i (15,466) | ...voooveverrvrrrnns [ e 3.544 |...... 3.239 |MON... | .ccouvenee 14,768 | ........ 177,210 | 06/14/2018. | 03/10/2031.
12656K  AE 7 | COMM 2020-CX B...oouieuiiiriiiiissississnissesssnssssesssisssnssesssssssssssssssssnsssssnns | oesneee | oo | seesassennd A11A i [ 10,041,690 |..... 98.709 | oo 9,624,128 | .oooovene. 9,750,000 | ..coo..ce. 10,010,452 (27,071) [ ooveevseninninns v L2446 ... 2.117 |MON... | oo 19,874 | ....... 238,485 | 10/23/2020. | 11/10/2046.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed SECUMHIES. ..o | coenirenens 15,108,878 XXX s 14,754,728 | ............ 14,750,000 | ........... 15,025,108 | ....covvvviviiininad 0 | . (42,537) | oo, 0 ] oo 0 XXX XXX XXX | s 34,642 | ... 415,695 XXX XXX
Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities
00217F  AD 7 [ARIFL 2021-AB.....cvovriirerierineirrinnrserireriseessnesssisssssenssenssssssssssenssenns | evinene | o [evnnneennnd | 1O FEuviiiiiis | s 2,749,194 |..... 98.096 | ..ocvvvuvne 2,697,640 | ..ocoounven. 2,750,000 2,749,347 153 | o | vvrvenrnerrenrenens | e 1130 [ 1.142 |MON... 05/17/2021. | 03/15/2030.
23291 AB 1 [DLLAA 2021-TA A2...ioiieiieiieeiscise s sssssssessssisssnns | svsens 9,318,742 |..... 99.799 9,300,702 ..9,319,434 9,319,106 364 | oo | e | 2000.0.360 | i 0.367 |MON... 04/28/2021. | 05/17/2024.
252651  AE 0 [DNFRA 2021-TA C.ooovoiriicieiiesssieissiee s sssssssssnssssssnsnes | avsnes 4,032,500 |..... 98.830 3,953,200 ...4,000,000 3,953,200 (76,347) (2,953) | cvovvvrererrerineres [ errernnisesnieins [0 3475 | 3.337 [MON... 06/10/2021. | 04/15/2049.
98163C  AB 6 |WOART 2020-C A2.....ccoviuimirnmiinnrississnisssissnsssnsssnsssessenssessssssssnsssssssssns |vneens | oo | oeneeeneesdd | TAFE i | oo 2,803,033 |...100.013 | ..coovveenne 2,803,686 | .............. 2,803,322 2,803,280 | ..oovriereineinnninnnns | e 161 [ | | 200.0.350 [ 0.360 | MON... 08/11/2020. | 12/15/2023.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities.................cccovvvrvrriennneen. XXX ..18,755,228 18,872,756 ...18,824,933 XXX XXX | e 7371 | ... 119,196 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated).........cerrerriririiriiniiseiiersesi s snsssnsenes XXX .92,679,756 ...93,689,357 XXX XXX [ s 527,391 | ..... 1,977,669 XXX XXX
Totals
7699999. Total - Issuer Obligations..........ccuvwerrerrrieressirserisnis .306,620,130 XXX ...304,527,000 .305,816,353 XXX XXX [ s 969,169 | ..... 3,216,553 XXX XXX
7899999. Total - Commercial Mortgage-Backed Securities v 15,108,878 XXX . 14,750,000 | ...........15,025,108 XXX XXX | s 34642 | ... 415,695 XXX XXX
7999999. Total - Other Loan-Backed and Structured SECUMEIES. ......cuuu it ssssssnsnns | seessneans 18,903,469 XXX | s 18,755,228 | ..covs 18,872,756 | .ooovvnnee 18,824,933 | ..o (76,347) | ovvvvenes (2,275) | v (V] [ 0 XXX XXX XXX [ e 73711 | s 119,196 XXX XXX
8399999, Grand Total - BONGS.........cvurereriiieririeieieisiessesise sttt | erbnere 340,632,477 XXX ] s 339,614,529 | .......... 338,149,756 | ......... 339,666,394 | ........... (112,891) | v.vveve (310,313) | covvrevirrinee {1 [N 0 XXX XXX XXX | e 1,011,182 | ..... 3,751,444 XXX XXX
Line Number Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 272,736,297 1B e 5,386,137 1C e 2,749,347 D e 0 1E e 0 TF s 0 1G ... 4,147,552
1B. 2A .. 28 . 21,704,465 2C .. 11,524,193
1C. 3A . 3B
1D. 4A .. 4B .. .
1E. 5A . BB s 0
1F. 6
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2021 of the

PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
91282C  BQ 3 |US TREASURY NOTE  0.500% 02/28/26............ccccrvvererernriernrinrirenirennes 03/18/2021........ VIOUS ...ttt | Hares sttt | eerenes 17,786,016 | oo 18,000,000 | .voovrreriirerieeieerereireenis 1,182
91282C  BR 1 |US TREASURY NOTE 0.250% 03/15/24.... 03/23/2021........ BarClays Capital......... ..o | et 4,492,090 4,500,000 275
91282C  BS 9 |US TREASURY NOTE 1.250% 03/31/28.... 04/20/2021........ CrEAIE SUISSE.......uvrveeieeice s | cesess bbb 4,998,438 5,000,000 3,586
91282C BT 7 |US TREASURY NOTE 0.750% 03/31/26.... 04/20/2021........ Bank Of AMETICA COMP.........uiuriiiiriiieiiieiiseie st nsns s | sebinss e s st s bbb nsesines | fresiesbsssen bbb 9,968,359 10,000,000 | vvovrereriierieniseeerieeenis 4,303
91282C  BU 4 |US TREASURY NOTE 0.125% 03/31/23 04/27/2021 Various 24,979,102 25,000,000 2,254
91282C BV 2 |US TREASURY NOTE 0.375% 04/15/24.... 05/03/2021........ Various 20,021,094 20,000,000 2,510
91282C  BX 8 |US TREASURY NOTE 0.125% 04/30/23.... 05/04/2021........ JP MOTGan SECUMHES INC........uuveuririiiiciiieeiie et | coressesnes e sseensesensenes | eereres 14,989,453 ...15,000,000 255
91282C  BZ 3 |US TREASURY NOTE 1.250% 04/30/28.... 05/25/2021........ BarClays Capital..........ceiuuiieieicieiiicieri bbb | bbbt ninines | erins 10,000,781 8,832
91282C CW 9 |US TREASURY NOTE 0.750% 08/31/26.... 09/24/2021........ CHIGIOUD......vvei e 693,055 700,000 392
91282C  CY 5 |US TREASURY NOTE 1.250% 09/30/28 10/04/2021 Barclays Capital 4,991,602 5,000,000 859
0599999.  Total - BONAS - U.S. GOVEIMMENL. .. ..otttk Heees ekt 112,919,990 | oo 113,200,000 [ .o 24,448
Bonds - Industrial and Mi:

00217F  AD 7 |ARIFL2021-AB 1.130% 03/15/30 05/17/2021........ JP MOTGgan SECUMHES INC.........vuririiiiciciiesi e | coresiessenesess st ssenesensennes | oessenssenes 2,749,194 2,750,000

125523 AG 5 |CIGNA CORP 4.125% 11/15/25 11/29/2021........ Morgan Stanley...........cccevvunee 6,550,020 6,000,000 11,000
23291Y  AB 1 |DLLAA 2021-1A A2 0.360% 05/17/24. 04/28/2021 Credit Suisse 9,318,742 9,319,434

25265L  AE 0 |DNFRA 2021-1AC  3.475% 04/15/49 06/10/2021........ Barclays Capital...........couuiviiiireiice s 4,032,500 4,000,000

810186 AT 3 |SCOTTS COMPANY 4.000% 04/01/31... 10/08/2021........ MBIKEEAKESS. ...ttt ree | eeheb et b ettt 1,692,166 1,713,000 | oo 11,895
810186 AV 8 | SCOTTS COMPANY 4.375% 02/01/32... 08/11/2021........ VBIIOUS etk | ehE R 4,276,275 4,250,000

3899999. Total - Bonds - Industrial and Miscellaneous 28,618,897 28,032,434

8399997. Total - Bonds - Part 3 141,538,887 141,232,434

8399998. Total - Bonds - Summary Item from Part 5....... 56,127,166 | . .. 56,980,566

8399999, TOtAl = BONAS... ...ttt E 8 f 8 EE R E L E LR EE S E R SEE SR eEE£EE  fLEteEEeeE L EeEE R eEE oL EEf L E LR L E R LR f LR £EE LR E LR L E LR EEEeEE R bR E LR LR E bRt sbenbsnnsenesensntenenennni s sentenennenennnnnsns | snerennninnnnnesennnennnensan | 91 4000,093 | terrererssrisrianessrsnisseenes 198,213,000

9999999. Total - Bonds, Preferred and Common Stocks XXX




Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

o Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B/A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2P 4 |US TREASURY NOTE  1.875% 07/31/22.....cccevverrrerereenerirerereneenns .. | 01/26/2021. | JP Morgan Securities INC...........ccouvverreernns 3,080,273 3,000,000 2,990,273 2 096,692 161 161 2996.852 | oo | 83,421 | oo 83421 | ...... 27,514 | 07/31/2022.
912828 6V 7 |USTREASURY NOTE  2.125% 05/31/21. | 05/31/2021. | Maturity 7,500,000 | .......7,500,000 |..... 7,527,832 | o 7,505,817 (5.817) (5817) | oo | e 7,500,000 0. 79,688 | 05/31/2021.
912828 7B 0 |US TREASURY NOTE 1.875% 06/30/26. - 1212212021 Citigroup. 1,852,594 | .. 1,800,000 | ..... 1,796,273 1,797,030 502 502 e 1797532 | o | o 55,062 | ... 55,062 | ....... 33,016 | 06/30/2026.
91282C AE 1 |USTREASURY NOTE 0.625% 08/15/30. | 01/06/2021. | JP Morgan Securities ING.............c.c.e. 14,469,727 | .....15,000,000 | ......14,845313 | .........14,848 466 249 249 e 14,848.716 | . ..(378,989) | ......(378,989) | ......36,940 | 08/15/2030.
91282C AM 3 |US TREASURY NOTE 0.250% 09/30/25. .| 01/26/2021. | Bank of America Corp............ccouwsssssvvvnne | | 20,823,047 | ...... 30,000,000 | ... 29,886,719 29,891,342 | oo | o 1,624 1,624 20,892,966 | voovvooooreo | o (69,919) | ... (69,919) | ...... 24,519 | 09/30/2025.
91282C AP 6 |USTREASURY NOTE 0.125% 10/15/23. | 01/26/2021. | Barclays Capital ..33472,520 | .....33,500,000 | ......33,423,633 33,428,065 | .ooooereeees | o 1,839 1,839 33429,904 | oo | e 42,615 | ......... 42615 | ...... 11,964 | 10/15/2023.
91282C AW 1 |US TREASURY NOTE 0.250% 11/15/23. .. | 01/15/2021. | JP Morgan Securities Inc. 2,003,438 | ........ 2,000,000 | ........ 2,002,969 2002902 (50) (50) 2002 852 586 586 898 | 11/15/2023.
91282C  AX 9 |USTREASURY NOTE 0.125% 11/30/22. | 11/22/2021. | Citadel Securities Inst LL 4,995,703 5,000,000 4,995,898 4,996,067 | oo | e 1,835 LIF:1 13 D 4997,903 | oo [ o (2,199) [ o (2199)| ........ 6,130 | 11/30/2022.
91282C BA 8 |US TREASURY NOTE 0.125% 12/15/23. .. | 01/15/2021. | Goldman Sachs 498,828 | ..........500,000 |. 499,355 11 11 499,369 (540) (540) 60 | 12/15/2023.
0599999. Total - BoNds - U.S. GOVEIMMEN....oo.rsorsersersrsrsssssssssssssisssssssssssssssssssss s, ssssssssissssissississ s | | 97,696,130 | ......98,300,000 | .....97,968,265 0 354 0 354 0 | 97,966,094 | oo 0 |...(269,963)] ......(269,963) | ....220,729 | XXX
Bonds - U.S. Special Revenue and Special Assessment
249182 LD 6 |DENVERCITY & CNTY CO ARPT REV. | 04/08/2021. | Barclays Capital........oovvovvovsovsosonns | 5,270,560 | ........ 4,000,000 | ....... 4455400 | .......... 4428218 | oo | e (10,155) | oo | e (10,155) | oo | oo 4,418,062 | coovovrern ..852,498 | ....... 852,498 | ... 72,778 | 12/01/2030.
249182 PR 1 | DENVERCITY & CNTY CO ARPT REV. | 05/25/2021. | JP Morgan Securities Inc..... 10,114,350 | .....10,000,000 | .....10,000,000 | .......... 10,000,000 (01 DS I 10,000,000 | v..vvoro 114350 | .o 114,350 | ....124,065 | 11/15/2029.
368497 JX 2 |GEISINGERPAAUTH 5.000% 04/01/43. .| 01/27/2021. | Raymond James Morgan Keegan 3,612,269 | .......2,900,000 3,532,577 3,482,394 | oo | e (7,768) (7,768) 3,474,625 137644 | .o 137,644 | ....... 47,528 | 04/01/2043.
392274 76 6 | GTR ORLANDO FL AVIATION AUTH A | 02/1712021. | JP Morgan Securities Inc. B I 4514755 | ....... 3,500,000 | ....... 4,406,920 | .......... 4,363,075 | e | e (12,068) | v | e (12,068) [ oo | v 4,351,007 | oo ...163,748 | ... 163,748 | ....... 67,083 | 10/01/2032.
57587A BA 5 |MASSACHUSETTS STHSG 4.000% 12/01/44 wo | .. | 07/12/2021. | Redemption ~ 100.0000. 270,000 270,000 293,355 274,300 [ oo | oo (4,300) (4,300) 270,000 0 2598 | 12/01/2044.
59333 5F 1 | MIAMI-DADE CNTY FL 2.449% 10/01/29..ccsvvvvvvsvsssvsssssvs - | 05/2612021. | Piper Jaffray & Co 2,587,750 2,500,000 | ... 2,489,425 2,489,507 441 441 2,490,039 | oo [ o 97,711 | 97,711 | o 40,306 | 10/01/2029.
606378 CK 4 |MISSOURISTHSG DEV COMMN | 06/01/2021. | Redemption  100.0000......covevvsmmscens | 350,000 | ......... 350,000 | ......... 375,452 352,478 (2,478) (2,478) 350,000 0. 7,438 | 11/01/2030.
882750 NA 6 |TEXAS STHSG & CMNTY  4.250% 01/01/34........ocvevvvrerecrerrnriraneens .. | 05/03/2021. | Redemption ~ 100.0000. 200,000 200000 215,938 202,175 (2,175) (2,175) 200.000 0 6.585 | 01/01/2034.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES......couvurusurssssssssississs svsisesssisesssissssssssssssssssssssssssssssssssssssssssssssssss | 26,919,684 | ......23,720,000 | ......25,769,067 25,592,237 0 | (38,503) | .o [ — (38,503) 0 25,553,733 0 |.1,365,951 |....1,365,951 | ...368,381 | XXX
Bonds - Industrial and Miscellaneous
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT.....ooooioicvrivecsnnsvnssinns | 0211072021 CIGIOUP....orooeroesoeroenoessoessessens | 3307260 | 3,000,000 |....... 3,004,950 3,002,843 (126) (126) 3,002,718 ..304542 | ... 304,542 | ... 68,333 | 01/15/2024.
19565C AA 8 | COLONIAL ENTERPRISES INC | 04/13/2021. | Variou 6,000,000 5,996,940 5,996,964 51 51 5,997,016 555,794 | ... 555,794 | ...... 56,604 | 05/15/2030.
22160K AN 5 |COSTCO WHOLESALE CORP  1.375% 06/20/27.............ccccvvvvveeeeee. | .. | 02/25/2021. | Credit Suisse 05,000,000 | ....... 4,988,750 | oo 4,989,837 228 228 | o 4,990,065 55035 55035 | ....... 13,559 | 06/20/2027.
228227 BD 5 | CROWN CASTLE INTL CORP - 0811072021, Call - 100.0000.......orscvreorscorsvrsems | 2,427,000 | e 2,427,000 | ....... 2,546,433 2,482,733 (5,142) (5,142) 2477592 | oo | o (50,592) | ........ (50,592) | .....288,087 | 01/15/2023.
20444U AR 7 |EQUINIXINC 5.375% 05/15/27 | 06/02/2021. | Call - 100.0000. 1,047,500 | ... 1,040,175 (3,969) (3,969) [ oo | e 1,036,206 | oo | o (36,206) | ........ (36,206) | ....101,938 | 05/15/2027.
34532D AB 3 |FORDO 2019-B A2A  2.350% 02/15/22 | 01/16/2021. | Paydown 150,747 150,742 150,747 0 150,747 0 295 | 02/15/2022.
43815M  AB 2 |HAROT 2019-2 A2  2.570% 12/21/21....cooiveererrererereneeireenioennens .. [ 02/21/2021. | Paydown 562.052 | voovvoonn. 562.051 562,052 0 562 052 0] .....1,629 | 12/21/2021.
571748 BN 1 | MARSH & MCLENNAN COS INC -+ | 04107/2021. | Wells Fargo Bank........oovvsvsvsscen | 4,950,800 | ........5,000,000 | ....... 4,957,300 | oo 4,959,598 | oo | o 1,002 1,002 [ oo | e 4,960,600 | .cvvrvrrrns | o (9,800 | v (9,800) | ......45,000 | 11/15/2030.
574599 BL 9 |MASCOCORP 4.375% 04/01/26 | 03122/2021. 1 Call 100.0000.....vvsvsvsvsvsvsssen | 4,000,000 | .......4,000,000 | ....... 3,978,360 3,984,549 777 777 3,985,327 | v | oo 14,673 | v 14,673 | ....671,085 | 04/01/2026.
98163C AB 6 | WOART 2020-CA2 0.350% 12/15/23 o+ | 1211812021, | PaydOWN...ooocsvsvsvsssssssssssssssssssesons | 7,196,677 | ... 7,196,677 | ... 7,195,936 7,196,160 518 518 oo T,196,678 0] 15,612 | 12/15/2023.
3899999. Total - Bonds - Industrial and MISCElIANEOUS....o.csvsvvvsesosies oottt sssisis st | 35,192,446 | ......34,336,476 |.....34,428,962 | .........34,365,658 | ......0ooreen 0 i (6,661) 0 (6,661) 0 .00n:34,359,001 | oo 0...833446 |...... 833,446 | 1,262,142 | XXX
8399997. Total - Bonds - Part 4 ..159,808,260 | ....156,356,476 |...158,166,294 | ....... 157,923,634 | oo 0 o (44,810) | oo [ (44,810) | oo [ 157,878,828 | .ooooon 0].1920434 |...1,920434 | 1,851,252 | XXX
8399998. Total - Bonds - SUMMArY HEM fIOM PAIt S...cvevvereveressessesssessssssssssssssssssssssssssssssnssss sisssssssssssssssssssssssssssssssssssss | 56,596,621 |...... 56,980,566 | ......56,127,166 | ...ooosvcrssicssinnss | o | v 24,652 24,652 56,151,818 444802 | ....... 444,802 | ....130,381 XXX
8399999. Total - Bonds ..216,404,881 | ...213,337,042 |...214,293460 | ....... 157,923,634 0 (20,158) 0 (20,158) o 214,030,646 | .o 0|.2374,236 |...2,374,236 | 1,981,633 | XXX
9999999. Total - Bonds, Preferred and Common Stocks ....216,404,881 XXX .214,293 460 | ....... 157,923,634 0 (20,158) 0 (20,158) ) 214,030,646 | .............. 0].2374236 |...2,374,236 | 1,981,633 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16

F Current Interest
o Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change in| Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment [ B./A.C.V. Change in | (Loss)on | Gain (Loss) | (Loss)on During and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal| Disposal Year Dividends

Bonds - U.S. Government

91282C BL 4 |USTREASURY NOTE 1.125% 02/15/31.... 04/28/2021 | Variou: 08/12/2021 | Bank of America Corp...........cc.cccovvucinnies | o 15,000,000 | .......14,347,656 | ....... 14,723,438 | ....... 14,366,619 | ....ooooovceiers | v 18,963 | ..o | e 18,963 | oo | e | e 356,819 |..... 356,819 |...... 83,443 |..... 31,544
91282C BN 0 |USTREASURY NOTE 0.125% 02/28/23.... w.. | .- | 03/08/2021 | Goldman Sachs...........cccuuvvvvinrerrivinnrrinres 03/18/2021 | Barclays Capital IO [ 4,000,000 3,998,281 3,996,875 3,998,305 24 24 | [ [ (1,430 ....... (GRS E— 258 | .. 122
91282C CC 3 |USTREASURY NOTE 0.250% 05/15/24...........cccocovmrrunnne .. | 05/24/2021 | Goldman Sachs............ccccomnriinriiinniins 08/11/2021 | CHtIGroUP.......covvvervverieriieriiereiseriiens | e 6,800,000 | ......... 6,785,656 | .........6,772,109 | ........ 6,786,686 |.....coovverienns | cerriis 1,030 1,080 | v [ [ e (14,577)] ..... (14,577)]........ 4111 | 462
91282C CF 6 |USTREASURY NOTE 0.750% 05/31/26.... 06/24/2021 | JP Morgan Securities Inc.. .| 08/11/2021 | Goldman Sachs 25,500,000 25,331,660 | .......25,450,195 | ....... 25,336,016 | .ovvvverrrriin | crvvirinnn 4,356 4,356 | .o [ | e 114,179 |..... 14,179 | ...... 38,145 |..... 13,064

.| 11/17/2021 | Goldman Sach: 5,000,000

91282C DB 4 |US TREASURY NOTE  0.625% 10/15/24.... .. |.. | 11/02/2021 | JP Morgan Securities Inc.. v 4,983,398 | .......4,973438 | ... 4,983,626 228 p271: 1 IS (R [P (10,189) | .....(10,189) | ........ 2919 |......1,631
0599999. Tt - BONS = U.S. GOVEIMIMIENL. .111111111ccvveeeesssss1tee 1111818 | o 56,300,000 | .......55,446,651 | ...... 55,916,055 | ....... 55,471,252 | coocovvivnne 0| . 24,601 0 24,601 0 0 |....444,802 |.....444,802 |....128,876 |.....46,823
Bonds - Industrial and Miscell

23291Y AB 1 |DLLAA 2021-1A A2 0.360% 05/17/24.....cccrssscssiivicvrnnrsiss |..{04/28/2021 Credit Suisse. 1201712021 | Paydown.........coovvssssssssiiesssssssssssssisenss | anssssind 680,566 | ....oovvve 680,515 680,566 51 51 0 [ TSN p—
3899999. Total - Bonds - Industrial and Miscellaneous 680,566 680,515 680,566 0 51 0 51 0 0 0 0. 1,505 | oo 0
8399998. TORI = BOMMS 1111111110111 s | cnsis 56,980,566 | .......56,127,166 | .......56,596,621 | ....... (TR T — 0 | s 24,652 0 24,652 0 0 |....444,802 |....444,802 |....130,381 |.....46,823
9999999. Total - Bonds, Preferred and Common Stocks nnr56,127,166 | .......56,596,621 | ... 56,151,818 | cooccocccv 0 .. 24,652 0 24,652 0 0 |....444,802 |.....444,802 |....130,381 |.....46,823
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Sch.D -Pt. 6 - Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25, E26
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PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance
Open Depositories
CITIBANK NEW YORK, NY.....oovorrriiiimmiiiisiiisssissssssssssssssssssssssssssssssssssssssnss | coseees XXX
0199999. Total - Open Depositorie XXX XXX 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 4. April 7. July 10. October.
2. February 5. May. 8. August. 11. November.
3. March 6. June, 9. September. 12. December.
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Annual Statement for the year 2021 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obligations

[TREASURY BILL. ettt R b 12/30/2021.......cvvene 0.03 | 03/24/2022.......cccooeeen | . 399,973
0199999. U.S. Government Bonds - ISSUBT ODIGALIONS................riiuiriieicee bbb LR L8 eE LR LA | 399,973 | eoovoeeeeeeeeeeeeeeeeeeee [\l 0
0599999, TOAI = U.S. GOVEIMMENE BONAS. .....vvvvvvvsssereeisssss e840 111111 L1111 | 399.973 | oo [ 0
Total Bonds
7699999, SUDLOLAIS = ISSUBT ODIIGALIONS. ........:1eeeeeeeeessss st 8881111181411 114111 | 399,973
8399999, SUDLOLAIS = BONAS..........cvvveriiieitces s8R LA RS LR | 399,973
9999999. Total-Cash Equivalents L R | 399,973
Line Nuber Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A. 1A 399,973 {1 R 0 1C s 0 1D s 0

1E 0 1F . 1G ...

1B. 2A 0 28 . 2C ..
1C. 3A 0 3B . 3C .
1D. 4A 0 4B .. 4C ..
1E. 5A 0 BB s 0 BC e 0
1F. 6 0
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o AIBDAMAL. e AL | s | s
2. Alaska
3. ANZONA......
4. ATKansas.........coocoveevenivrvennen AR | i
5. California...
6.  Colorado.... .
7. ConNECHCUL........cveveciererircrinns CT v
8. Delaware
9. District of Columbia . .
10, Florida. ..o FL{.... B.... [ Insur underwriting collateral.............cccoviiiiininiiniie 390,655 396,519
11, GEOMGia. e GA|..
12, Hawaii HI..
13.  Idaho........ ID [ oot | et
14.  lllinois L
15.  Indiana IN|..
16. lowa A
17.  Kansas KS|..
18, Kentucky.......ccoevveeveereerereieieens KY]..
19, LouiSiana.......cccvvveverirernririnend LA| ..
20.  Maine... ME|..
21.  Maryland MD|..
22.  Massachusetts............cocovrvrnnee MA| ..o
23.  Michigan....
24, Minnesota..
25, MiSSISSIPPi....ccoervrvrernriernnneeee MS | i,
26.  Missouri.
27.  Montana....
28.  Nebraska.........ccccceververrivereren NE | i
29.
30.  New Hampshire.
31 NBW UETSEY .t NU | s | s
32.  New Mexico...
33.  New York
34.  North Carolina...
35.  North Dakota.
36. . | Insur underwriting Collateral...............coururerieriririrceeee s 405,876 411,968
37.  Oklahoma..
38.  Oregon...
39.  Pennsylvania.
40.  Rhode Island
41.  South Carolina...
42.  South Dakota
43, Tennessee.......cocovmreirerninnne TN ..
44,  Texas TX] ..
45,
46.
47.  Virginia...
48.  Washington
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming....
52.  American Samoa
53.  Guam.
54.  Puerto Rico
55.  US Virgin Islands.
56.  Northern Mariana Islands.. .
57, €anada......cccoovervenineene d CAN | s | s
58.  Aggregate Alien and Other. XXX XXX 0 0 0
59.  Total.irrirrirrerins XXX XXX 796,531 808,487 0
DETAILS OF WRITE-INS
BBOT. oot | frereineis | eeee e
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........cc.cocveiiiiiiniians XXX XXX 0 0 0
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